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3a aeiinocTTa Ha “ CabnueB aen” AJl 3a 2010r.

|. lanHM 32 eMUTEHTA.

»CJIBHUEB JIEH"AJl € TbproBcko Ipy>KECTBO, BIMCAHO B PErMCThpa 3a
THPrOBCKH JIpY’KeCTBa, BoJieH oT BapHeHckusaT OkpbxkeH cbl ¢ peuieare Ha BOC Ne
423/15.03.2002. mox Ned41,tom 249,ctp.162m0 ¢.1.Ne 423/2002.

Kem 31.12.2010 r. “CabnueB gen” AJl e TBProBCKO JApY>KECTBO,
MIPEPETUCTPUPAHO B THPTOBCKHUSI PETUCTHP, BOJACH OT ATEHIIHS IO BIUCBAHHITA KHM
MunucrepctBo Ha npaBocsauetro, EMK/kox mo BYJICTAT 8130955081H mo JI/IC
BG 813095508gE®H 0302004232 wc¢ cenanuiie rp.BapHa u agpec Ha yHnpaBieHUE
K.K. “CB. Koncrantun”, eaekTpoHeH ajpec ggergov@sunnydaybg.corigekTporna
cTpanuia B Matepaer Wwww.sunnydaybg.com tenedon 3a Bps3ka 052/361917.

Jpy>KecTBOTO € € €HOCTEIICHHA CUCTEMA Ha yIPaBJICHUE:

llpy)KeCTBOTO CC YIIpaBJjisdiBa OT CbBeT Ha JAUPEKTOPUTE B CHCTAB.

* Ieemomup I'eopeuee I epeo6, ETH 7901104448 |
rp.ITnoeaus,yn. Tlonk.CaBa MyTkypoB” Ne 47 e1.6;

o Tooop I'eopzues I'epcos, ETH 7607074400,
rp.IlnoBaus,yn “Vsan PagociaBos” Ne 13;

e Tawonka Amanacoea Hearnoesa, ETH 5104214370,
¢. Manosncko Konape, yn.13-ta 12.

e “Couu Typ’ EOO/J upe3 npencrasuren Mumko /Jumuee Amanacos, EIT'H
5004108029p.106puy,yn "CnapsiHeka” No 2.

"CopaueB geH AJl ce mpencraBnsBa, —OT mpencenatens Ha ChBera Ha
nupektopute ‘Coam Typ” EOO/J upe3 mpeactasuten mo uwi. 234 an.l or T3 -
Mumko /lumuee Amanacos.

Kem 31.12.2010rox. Evurentst mputexaBa Han 10% o1 rimacoBere B
00110TO ChOpaHue Ha:

» “Tpproeckm mom” AJl, rp. Bapaa — 2066 %ot kamwrana, 21,25 %or
aKIMUTE C MPABO HA IJ1ac B 0OMIOTO ChOpaHue Ha aKI[MOHEPHTE.

Kem 31.12.2010roa. pasmpesiesieHHETO Ha KamuTaia Ha Jpy>KeCTBOTO, €
KaKTO CJIe/IBa:

. “Ceau Typ” EOOJl - EMH 121635623 chc cemanuiine u ajapec Ha
yrpasierue p. [Ltosaus, Oyir. bearapus 97 ¢ 6 229 464p.akiuu, mpeacTaBIsBaIm
55%o0T KamuTana ¥ MOXKe J1a TO KOHTPOJIUPA;

. [{Betromup I'eoprues I'eproB - EI'H 7901104448 rp.IlnoBnus, yiI.
"TTonk.CaBa MytkypoB” Ne 47 ¢ 2 309 136p. akmuu, npeacrasissany 20,39 % ot
KaInuTaa,

. Tomop I'eoprues ['epros - EIH 7607074400yp.ITnoBmuB, yin. "MBan
PamocnaBoB” Ne 13¢ 2 265 264%p. akuu, npeacrasissamiy 20,00 % ot kanurara.
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IIpexmer Ha  fgeiiHOCT:
CHIEJIKH C YyXJIECTPaHHH CPEZCTBa 3a
wianaie B Opoi, BBTpEUIeH U

MEXTyHapOJIeH TYPHU3BM,
XOTEJIMEPCTBO,  PECTOPAHTHOPCTBO,
TypoIiepaTopcka JEHHOCT u

TYpHCTHYECKa  areHTcKa  JeWHOCT
lcnen  munens/,  GagHeoJedeHUE,
KOMITJIEKCHO o0cmyXBaHe Ha
KOHI'PECH, CHMITO3MYMH,
KOH(epeHIMH, CHOPTHH  IPOSBH,
TPaHCIIOPTHH YCIIyTH, 0OCITy)KBaHe Ha
IUIaBaTeJHA ChIOBE, pPa3BICKaTEIHU
Urpu [cnen CHOTBETHOTO
paspeleHnue/, ThproBus.

[I. Anajau3 Ha TypUCTHYECKHS MPOAYKT

1. Ocnognu nokazamenu HA peanu3zauuama Ha NPOOYKma

KoMmIiekcHUsT TypucTiudecku mpoaykT Ha “CTbHYEB JIeH" WMa TPU OCHOBHU
HaIpaBJICHUS:
» MOPCKH PEKpEaTHBEH TYPH3IbM
-  TpoAaxOW IO Baydep Ha MEXKIYHAPOIHHUS W BHTPEITHUS
TYPUCTUYECKH Ta3apu
- npomaxOu Ha MsacTo (MVIaBHO HA KJIMEHTH OT BBHTPEITHHS
nasap);
» OaTHEOJIOKKH TYPU3BM — IPOTAKOH 110 Baydyep U Ha MSCTO;
» KOHIPECeH TYPHU3bM M KOPIOPATHBHU TPOSIBM — TJIABHO B HAYAJIOTO W B
Kpasi Ha cCe30Ha.

OcHoBHH naptHhOpH Ha ,,CreHueB Jien” ca Alltours, Kur Club - Franz Rais,
REWE Touristik, Solvex, Alma tour, Aquamarine, KiBalkan Express, Neva, Alfa
Serviceu apyru mo-Majku pycku GUPMHU, KAaKTO U OBJITAPCKU TYPOTIEPATHPH C OIUT U
TPaIUIAHA HA TYPUCTHUYECKHUS 1asap.

[IpemqumcTBaTa Ha KOMIUIEKCA ca pa3HOOOPa3UeTO OT Pa3IMYHH MO KAaTETOPHS
XOTeJH, HATHYNETO HAa MUHEPATHU U3BOPH, OPAJIH KOUTO ce30HBT B “CiibHYEB JeH”
3amouBa ome npe3 mapt. Hanwmumero Ha nBa GanHeosornyHu mneHThpa B “CiabHYEB
neH”, B xouto ce mpemigaraT Han 100 Buga pa3nuuuHU METUIIMHCKU TMPOIIETYPH,
CBIIO0 € MHOTO BakeH (haKTOp 3a OIpeJeNisTHe Ha MPHUBIEKATEIIHOCTTA Ha KOMILIEKCa
3a Typuctute. Crienuann3upan B MpoaxOnuTe Ha OaTHeOmporpaMu  3a KOMILIEKca €
Hemckusi Typoreparop Kur Club, 4uuto TypucTH mnpeOHBaBaT MpPEIUMHO IIpe3
mpojerTa u eceHTa. lIpe3 nmeTHHs mepuo, HAMUTe OATHEOYCIyTH ce MpejyiaraTr oT
HeMckus typoneparop REWE.

Hue cMe xypopt oT 3aTBOpeH TN M oOXBalame MBIHHUS HAOOp OT yCIyrTH,
KOHUTO ca He00X0IMMH 3a KoM(popTa Ha TOYUBALIHTE.
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[To oruetHu nanHM kbM aata 31.12.2016. ce nabmoaBa cieHaTa CTPyKTypa
Ha MPoIayKOUTE 110 Ta3apy Ha 0asa rmokasaresu 3a Opoi TYpUCTH U TYpPOIHH.

bpoit mypucmu bpoit nowyeku
Hazap
2009 2010 % 2009 2010 %
I'epmanus 5189 3640 -29,85| 65034 48687 -25,13
Pycus 1464 3205 +118,92| 18668 40 313| +115,95
PymbHuUs 364 697| +91,48 1822 3592 497,15
Benapyc 64 223| +248,44 792 3 128| +294,95
Monnosa 121 900| +643,80, 1003 7 082| +606,08
VYkpaitna 243 298| +22,63] 2204 3000 +36,12
Hpyru 921| 1051| +14,12| 6227 5849 -6,07
0610 Uyx1. 8 366| 10014/ +19,70f 95750 111651 +16,61
Bbbarapus 5346| 6057| 41330 22452 26987 +20,43
O6mo 13712| 16 071 +17,20| 118 202| 138 638 +17,29
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6poi Typuctu

OT mocoyeHuTe JAaHHU B TaOJiMIlaTa ce BHIK/AA, Y€ MMa 3HAUUTEIIHO YBEIMYCHHE
Ha Opost HA TypHCTUTE, KOUTO ca mounBanu B “CiapHueB aen” (+17.20%), kakto u
Opost Ha peanm3upanute HouryBkH (+17.29%).Haii-ronsiMm pbeT nMaMe Mpu pycKuTe,
PYMBHCKUTE TYpHUCTH, TypucTHUTE OT benmapyc, YkpaiiHa u MomnjgoBa, KakTo ¥ Ha
ObITapcKkuTe TYpHCTH, KoWTo ca mouumBamum B 'CiupHueB [len". Hamanenue
HabJr0/1aBaMe B Oposi Ha TEPMaHCKUTE TYPUCTH U peaIn3UPAHUTE OT TSIX HOILLYBKHU.
C orjen Ha HYXIUTe Ha BBTPELIHHs IMa3ap, UMaMe TYpOIepaTopcKu oduc B
Codwust, KOiTO € ch3man Mpexa OT MpoJiaBadu B IsuiaTa crpaHa. M cpen Obirapure,
Haii-nonyispaara popma Ha n3xpanBane e All Inclusive.

2. Cmpykmypa Ha peanuzupanume mypooHu. Bauanue na éesnnamuu mypoonu
(ekcmpacu) u demcku HamMaIeHUA

AHaNM3bT Ha CTPYKTypaTa Ha pealM3MpaHHTe TYpOJHH € Oa3upaH Ha JiBa
OCHOBHH IapaMeThpa. TbpceHe ,popmyna Ha wusxpanBane (BB, HB, FB, All
inclusive), u karo ce B3emar 1OJi BHUMaHHE JICTCKUTC HAMAJICHHS B pa3IHMUHUTE
(dbopMyJIi Ha U3XpaHBaHE.

Crnenudukara Ha yCTAaHOBEHUTE TPAJWIIMU B MBTYBAHHITA HA PA3TUUYHUTE
masapy 10 OTHOIICHHME Ha W300pa Ha CEe30H, KAKTO M 0COOEHOCTUTE Ha Ipe/jIaraHus
OPOAYKT ca MpHYMHA 3a MPeo0JiafaBaloTO MPUCHCTBAE HA TYPUCTH OT IMasap
['epmaHus HA OJT HHKIIYCHUB IIPe3 OTYETHHUS MEPUOJI. Bpost Ha HOILYBKHUTE 1O MAHCHOH
3a meproga 01.01.-31.10.201f0 xotenu e ClIeTHUSAT:

Bopa/xoren | [lanac | Mapuna | Mupax | Beponuka | TOTAL

o* 4* 4* 3*
ALL 1282 42274 38696 20077 102329
FB 735 12 6 18 771
HB 19129 96 187 149 19561
BB 11813 2144 1058 965 15977

JlanHuTe codaT TEHACHLHMS KbM YTBbpXKJaBaHe mpeanaranero Ha Al-
¢dbopmynata KkaTo OCHOBHA (hopma Ha Tpejiarane Ha xotenuTe Ha "CirbHYEB JieH".
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CpaBaenuero 2009/2010Ha cTpykTypara Ha TYpPOJHHTE 3a TO3M Ias3ap IO
nancuoH 3a nepuojaa 01 sayapu-31 gexemBpu 2010r. mokas3Ba ciaeaHOTO:

I'epmanus
2009r. 2010r.
IMa3ap 0 0 0 0
Cepmanus Yo om 06wy Yo Ha 6e3na. | % om oowy | % Ha Oe3na.
op.mypooHu mypooHu | Op.mypooHu | mypooHuU
All Inclusive 80.55 % 19.16 % 76,14 % 19.69 %
BB 2.16 % 4.35 % 3.12 % 5.60 %
HB 16.45 % 1.73 % 19.64 % 1.19 %
FB 0.54 % 0.00 % 0.21 % 0.00 %
Pycus
20009r. 2010r.
a3zap 0 0 0 0
Pycns Yo om 06wy Yo Ha 6e3na. | % om oowy | % Ha Oe3na.
Op. mypoOHu | mypoOHU | Op.mypoOHU | MYpPOOHU
All Inclusive 81.22 % 1.85 % 81,44 % 3,25 %
BB 13.15 % 0.29 % 11,30 % 0,33 %
HB 4.21 % 0.00 % 6,8 % 0,00 %
FB 1.42 % 0.00 % 0,68 % 0,00%
buarapus
Masap . 20090r. : 201001“.
Busmapns Yo om 06wy Yo Ha 6e3nn. | Yo om obowy | % Ha Oe3na.
Op. mypoOHu | mypoOHU | Op.mypoOHU | MYPOOHU
All Inclusive 55.51 % 10.36 % 63,23% 11,89%
BB 25.37 % 0.00 % 26,18 % 0,00 %
HB 2.63%)| 0.00% 9,14 % 0,00 %
FB 16.47 %  0.00 % 1,36 % 0,00 %
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[Tazap I'epmanHusi mOKa3Ba OTHOCHUTEIIHO HENPOMEHEHH CTOWHOCTH Ha
CHOTHOIIIEHHE Ha OE3IJIaTHU JHU MO Pa3IMYHUTE TUIIOBE U3XPAHBAHE.

[Tazap Pycust mokas3Ba chIllo OTHOCUTEIHO HEIPOMEHEHU CTOMHOCTH.

[Tazap bwarapuss — OCHOBHO ydYacTBaJUTe B MEpOMPHUATHS ca Owim Ha Oasza
BB, kakTo u roctu, HactaneHu B xotel [lanac, a mouTn BCUYKU APYry WHIUBUIYATHO
HacTaHeHH ca mosBaiim ALL Inclusive.

3. OCHOBHU KOHKYDEHMU U KIUEHMU _— NPEeOUMCHI8A U He0OCMAanbui Ha
emumenma CRpAMO miax

OcHoBHY KOHKYpeHTH 3a “CibHUEB eH” ca pupMute, paboTenn B cucteMara
Ha Typusma rimaBHo mo CeseprHoto Yepuomopume (BK “PuBmepa’, KK “Cs.
Koncrantur” u jap.). To3u ¢akt ce oOycinaBs OT pas3loIOKEHHETO Ha Oa3aTa Ha
caMHsi MOpPCKH Opsr W crnenudukara Ha TPOMYKTa TPH CPABHUTEITHO CXOJHHU
JIOKAIIU3aIus U yCIOBHSI.

3a pasznuKa OT TOJIeMHTE KYpOPTHH KOMIUIEKCH, KaTo “3JaTHU TACHIUA U
“AnbGena” mwnanpumep, “CiabHYeB JAeH”’ uMa 3a0€JEKUTETHO MPEIUMCTBO —
YHUKaJIHOCTTa IO OTHOIIEHWE Ha TMPUPOJHH JaJ€HOCTH B ChUYETaHUE ChC
CIIOKOMCTBHETO W KOMIIAKTHOCTTa Ha KOMILJIeKca. Bcruko ToBa mpaBW KOMIUIEKCa
MpeJIOYNTaH KaTo CHOKOeH W yioTeH oasuc Ha CesepHoro YepHOMOpHE CBhC
cnenuduyna atMocdepa.

Karto mpenuMcTBO OMXMe MOTJIM Jia OTOENEKHUM KaKTO PazHOOOpa3ueTo OT
Pa3IMYHU 10 KaTeropHsl XOTEeNH JIOKAJTM3UPAHU B €IMH 3aTBOPEH KOMIUIEKC, Taka U
HaJIM4YeTO Ha MUHEPAJIHU U3BOPH HA TepUTOpUsiTa My. ToBa ch3gaBa MpeAOCTaBKY 3a
MpUBJIMYaHE HA TYpUCTH C pa3iMyHa MOKyMHaTelHa CIOCOOHOCT W TMOTPeOHOCTH U
CTUMYJIHpa TpOAaKOUTe HAa BHTPEIIHUS TYPUCTHUECKHU Tazap.

Hannuuero Ha nBa GanHeonornyHu 1eHThpa B “CbHUEB JEeH’, B KOUTO ce
npepiarat Haa 100Buma pa3muuHu MeAWIMHCKH mporieaypu u Cria yeiyru e ¢gaxrop,
OIpeIeNsi] MO-IBJITUAT TYPUCTHUECKH ce30H oT 15mapt n0 15 okToMBpH.

be3ciopan ca u mpenuMcTBaTa Ha KOMIUJIEKCA M aTPaKTUBHOCTA My 3a
MpPUBJIMYAHE HA MOBEYE KIUEHTH 32 KOHTPECEH TYPU3bM U KOPIOPATHUBHU MPOSBU.
ToBa e eqMH OT BaXKHUTE €IEMEHTH 3a IMOBHUIIIaBaHE Ha €EKTHBHOCTTA OT JIEHHOCTTA
MY U yBeJIHYaBaHe Ha MPOJaXOUTE HA TYPUCTUUECKU yCIYTH.

OCHOBHH HaIllM TApTHROPH ca Typomeparopckute Gupmu REWE Touristik,
Kur Club — Franz Rais, BG Tours, ALL TouiGpnsekc, Exun 2M, BVT u mHOro
JIPYTH 4y>XKIU U OBJIrapcKu TypoIlepaTopH C OMUT U TPAIUIMH HA TYpPUCTHUYECKUS
nasap.

4. Peanuzauusa Ha KOH2ZPECHU MEPONPUAMUA

TK “CapHueB geH® € ¢ TpaguIlud B TPOBEXKIAHETO HA KOHTPECHH,
KOH(EPEHTHH U KOPIIOPATUBHU MEPONPHUSTHSI, PUPMEHH CPEIIH, CEMEHHH U CBAaTOCHH
ThpPKECTBa
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Cpasnumenna maoauya 2009/2010

2009 .. 2010 .. 2010/2009
%
bpoii mepornpusTus 120 41| -65.83%
BpyTonpuxoa B JieBa 764531.9G8B 624718.601B| -18.29%
OO611 Opoli y9acTHHUIH 5304 3723| -29.81%
Q0611 6poii HOIYBKH 4209 6114| +45.26%
Bpoﬁ MEepPOonpPHUATHUA bpyronpuxopa B
neeBd
1000 000.00 718
800000.00
20091, 60000000 76 E—
400000.00 18
20107, 200000.00 18
0.00 nB . .
2009+, 2010r.

OT mocoYeHHTe JTaHHH ce HaOJoaBa HaMajeHHEe Ha Oposl Ha MpOBEJCHUETE
MeponpusitusTa ciupsimo 2009 [Ipu 3HAUUTETHO MO-MAIBK OpOil MEpOIpHsTHS U C
[O-MaJKO YYacTHHUIIH, NPHUXOJHUTE ca MOYTH CPABHUMH C TE3W OT IpeaxogHara
roguHa. ToBa moOKa3Ba MO-pallMOHAIHOTO U3IMOJI3BAHE HAa BB3MOKHOCTHUTE Ha
KOMIIJIEKCa Jla IpreMa M 00CITy’KBa MEPOTIPHUATHS Taka, 4e J1a He 3acsira HHTEPEeCHTe
Ha OCHOBHHUTE MapTHbOpU — Typomeparopcku (upMH — 3a HACTaHSIBaHE HA TEXHHU
roctu B xorenute Ha CTpHYEB JICH.

U3BOJI;

Jlannume om 2oounama couam, 4e uUMa 3HAUUMENHO )8eNudeHuUe
Ha obemnume nokazamenu [pvcm Ha 6pos mypucmume NOCEMUNU
“Crvrues den” u 6pou nowyexul. Tendenyuume ca KoM YeruueHo
npucvcmeue Ha pycKu, OBAAPCKU U PYMBHCKU NA3Ap, KAKMO U
CPABHUMENHO 3aNA38aHe HA NPUXOOUME OM NPOBEeOeHUME MEPONPULINUSL.

[1l. CuyeTroBOoAHA MOJTHTHKA M OTYETHOCT.

1. O0mu moJ10KeHus

Haii-3HaunMuTe C4ETOBOIHY MOIMTHKY, IPUIIATaHy TP W3TOTBSIHETO HAa TO3H
(¢uHAHCOB OTYET, Ca MPEACTABEHU MO-7I0TY.
@rHaHCOBHAT OTYET € M3TOTBEH HPH Ca3BaHEe HA MPUHIMINTE 3a OI[CHSBAHE
Ha BCUYKY BUI0BE aKTHUBHU, TaCUBH, PUXOU U pa3xoau, CerimacHo MCOO. bazute 3a
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OIIEHKA Ca OINOBECTeHH MOJpPOOHO TMO-HATaThK B CYETOBOJHATA IIOJUTHKA KbM
¢uHaHCOBHS O0TUCT. DHUHAHCOBHAT OTYET € H3TOTBEH NPH CNAa3BaHe HA MPUHIIAIIA
Ha JelicTBAINO NpeanpusTHe.

CrnenBa 51a ce oTOENIeXH, Ue TPH HU3TOTBIHETO HA MPEJCTAaBCHHS (UHAHCOB
OTYET ca HU3MOJI3BAaHU CUETOBOJHM OIIEHKM MW JONycKaHus. Bbopeku ue T1e ca
OasupaHu Ha WHQOpPMAIUS, TpPEJOCTaBeHA Ha PHKOBOJCTBOTO KBM JlaTaTa Ha
U3rOTBSHE Ha (DUHAHCOBHS OTYET, peaTHUTE pe3yITaTh MoraT Ja ce pa3indyaBaT OT
HaIPaBEHUTE OIEHKH W JIOITyCKAHUS.

2. IlpencraBsiHe HAa (pUHAHCOBHSA OTYET

OuHAHCOBUAT OTYET € TpeacTaBeH B ChoTBeTCTBUE C MCDO 1 “IIpunarane 3a
IBPBYU BT HA MeXTyHapOIHUTE CTAHIAPTH 32 GUHAHCOBO OoTuuTaHe”. J[pyXKecTBOTO
IpHe J1a IpeJcTaBs 0TYeTa 32 BCEOOXBATHHSI IOXOJ] B €JIAHHYCH OTUET.

B ordera 3a ¢uHAHCOBOTO CBHCTOSIHWE Ce TPEACTaBAT JiBa CPaBHUTEIHU
nepuosia BBB BCHYKH CIydaW C IIeJl OCHTYpsiBAaHE Ha IMOCJEIOBATEITHOCT B
MIPEJICTABSIHETO 3a BCSIKA TOMHA.

3. VHBecTHIINH B ACOLMUPAHN U CHBMECTHH NPeINPHUSTHS

CBBMECTHO TpEAINPHSATHE € JOTOBOPHO CIIOpa3yMeHHe, MO cuiiata Ha KOETo
JIpy>KecTBOTO M JIpyTH HE3aBUCHMH CTPAHU CE 3aeMaT ChC CTOMAHCKA AEWHOCT, KOSITO
MOJUTeKH Ha CHBMECTEH KOHTpOJI. VIHBECTHUIIMUTE B CHBMECTHH MPEIIPUSATHS CE
OTYHTAT 110 CEOECTONHOCTHUS METOI.

AconuupaHu ca Te3W MNpeaupusTds, BBPXYy Kouto JlpyxkecTBoTo € B
ChCTOSIHME Ja OKa3Ba 3HAUYMUTENHO BIMSHUE, HO KOUTO HE ca HHUTO JbIIEPHU
HpeaNpHUsTHs, HATO CHBMECTHO KOHTPOJUpaHU mpennpustus. WHBectuiuute B
acoI[MUpPaHU MPEPUSATUS C€ OTUUTAT MO Ce0ECTOMHOCTHUSI METOI.

B oruera 3a moxomuTe ce mpu3HABa JOXOJ OT WHBECTHIMATA, CAMO KOTAaTO
HpyxkecTBOTO ToJydaBa [sJ1 MPU Pa3Npe/IeICHUETO Ha aKyMyJIupaHaTa HETHa
meyayda Ha aCONMUPAHOTO TMpeANpHsATHEe, BB3HHKHAIA CjeJ Jarara  Ha
MpUIO0OMBAHETO MY .

4. Cpaejku B 4y:;KIeCTPAHHA BAJTyTa

Crenkute B 4yKJIeCTpaHHA BalyTa ce OTYMTAT BHB (DyHKIIMOHAIHATA BalyTa
Ha J[pyxecTBOTO 10 OuITHaATHIS OOMEHEH Kype KbM JlaTata Ha cienkaTta (00sBeHus
¢ukcuHr Ha bbiarapcka HapogHa Oanka). [lewanmbute m 3aryOuTe OT KypCOBH
pa3IiKH, KOUTO BB3HUKBAT MPH YPEKITAHETO HA TE€3HM CIECIKH W MPEOICHSIBAHETO Ha
MapuYHUTE TO3UIMU B UyXKJIECTpaHHA BallyTa KbM Kpas Ha OTUETHHS MEPHUOJ, Ce
MpU3HABAT B TievyayioaTa WiH 3aryoara.

Henapuunute mo3unuu, OlEHSBaHU MO MUCTOpUYECKA II€HA B Uy)KJIECTpaHHA
BaJIyTa, Ce OTYMTAT 110 OOMEHHHSI KypC KbM JlaTata Ha cjeikara (He ca IMpeolcHEHH ).

Henapuunute moO3WIMM, OIEHSBAaHU IO CHpaBeJJidBa CTOMHOCT B
YyXJIeCTpaHHa BalyTa, c€ OTYHTAT 1O OOMEHHHUS KypC KbM JaTara, Ha KOSTO €
ollpejiesieHa clpaBeljInBaTa CTOHHOCT.

5. Ilpuxomam

[Ipuxonure BKIIOYBAT MNPUXOAM OT Mpofaxkda Ha MTPOIYKIHUS, CTOKA U
Mpe0CTaBsIHE HA YCIYTH.

[Ipuxonure ce oIleHSBAT MO CIpaBeUIMBa CTOWHOCT Ha MOJIyYEHOTO WIIU
MOJJIeXKAIOTO Ha TOJIydaBaHE BB3HArPaKJICHHE, KaTO HE e BKIIOYBAT JIaHBK
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no0aBeHAa CTOMHOCT, BCHYKH TBHPrOBCKM OTCTBIIKM W KOJWYECTBEHH padatw,
HampaBeHu oT J[pyxecTBOTO.
[IpuxoasT ce mpu3HaBa, KOTaTo ca U3MIBIHEHH CICIHUTE YCIOBHUS:

* (Cymara Ha IpuXxoJia Moe Ja ObJ1e HaJIeKTHO OTICHEHa,

*  BeposTHO € NKOHOMHYECKHUTE TIOJI3H OT C/AeNIKaTa J1a ObJaT MoTydYeHH,

e HampaBenuTte pa3xoaud WIM Te3HW, KOUTO MPEJACTOW Ja ObJaT HaIpaBeHH,
MoTraT HaJIeXXIHOo Aa ObJaT OLlEHEHY,

* Kpurepunte 3a mpu3HaBaHe, KOUTO ca CHENMU(PUYHH 3a BCAKA OTAETHA
neitHoct Ha J[py>KecTBOTO, ca M3MbIIHEHH. Te ca onpeneseHn B 3aBUCUMOCT OT
MPOJYKTUTE WJIM YCIYTHTE, MPEIOCTAaBeHW Ha KJIWEHTa, W Ha JIOTOBOPHUTE
YCIIOBUS, KAaKTO ca U3JIOKEHH IO JIOITY.

5.1.1Ipoaa:kba Ha cTOKH

[IpomaxxbaTta Ha CTOKH BKJIIOYBAa Npoaax0a Ha KyXHEHCKA MPOIYKIIHS.
[Tpuxon ce mpu3HaBa, Korato J[py»XecTBOTO € MPEeXBBPJIMIO Ha KylTyBaua 3HAYMMUTE
MOJI3U M PHUCKOBE OT COOCTBEHOCTTa Ha IpenocTtaBeHUTe cTokm. Cumra ce, d4e
3HAYMMHUTE PUCKOBE W TOJI3M Ca NMPEXBBPJICHU Ha KyIyBada, KOTaTO KJIMEHTHT €
Ipres CTOKUTE 0e3 Bh3pakeHHe.

5.2. IlpenocraBsiHe Ha YCJIYTH

VYeayrure, mnpenoctaBsHu oT JIpyKecTBOTO, BKJIIOYBAT XOTEIHEPCTBO,
PECTOPAHTHOPCTBO, BHTPEIICH U MEXKIYHAPOJICH TYPU3bM, OalTHEOIeUeHHE.

JpykecTBOTO HEe € 0OBBpP3aHO C IBJITOCPOUYEH JIOTOBOP 3a IMpeloCTaBsHE Ha
YCIIyTH.

[Ipuxoaute OT TypUCTHYECKUTE YCIYI'M C€ NpPU3HABAT, KOraro YCIYruTe ca
MPEeJOCTaBeHH B CHOTBETCTBUE CHC CTENEHTAa Ha 3aBBPIICHOCT Ha JOTOBOpPa KbM
narata Ha (UHAHCOBHUS OTYeT (3a TMOBede MH(OpPMAIKs OTHOCHO METOJa CTEleH Ha
3aBBPIICHOCT BHIKTE IO JIOJTY).

[IpuxoabT OT HaeMH OT MpPeJOCTaBsSHE HAa WHBECTHUIMOHHHUTE HMOTH Ha
JIpy’kecTBOTO IO IOTOBOPHU 3a ONEpaTUBEH JIM3HMHT c€ IPpU3HaBa Ha 0a3za Ha TMHEHHUs
METO/]I 3a NepHoJia Ha JIU3UHTA.
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Hetnun npuxoau kbMm 31.12.2010 | kpm 31.12.2009 | pber %
OT npojaxoa Ha: XHJ1.JIB OTH. | XWJI.JB oru. |2010/2009
TerJio TerJio
% %

I-JTA OT CTOKH 1691 18 1524 18 11

T1-7T1 OT YCIIYTH 6 880 75 6 705 77 3

JPYTH NPUXOAH 655 I 424 S o4

00610 npuxoan 9 226 100 8 653 100 7

Kem 31.12.2010ron. HETHUTE MPUXOIU OT MPOJKOM ce yBenmuunxa ¢ 573
XWI. JIB.COPSMO CBINMS TEPHOJ Ha MUHANATa TOIMHA,BBIPEKH HKOHOMHUYecKaTa
KpH3a U CTarHaIys Ha TYPUCTHYCCKUS Ta3ap.

5.3.1[Ipuxoau oT JINXBH U JUBUACHTU

HpI/IXO,I[I/ITe OT JIMXBH W Pa3XoauTe 3a JIMXBHU CC OTUHUTAT TCKYHIO IO METOJa
Ha e(beKTI/IBHI/IH JIMXBCH MPOLCHT. HpI/IXOI[I/ITe OT AOUBUJACHTU CC IIpU3HABAT B
MOMCHTA Ha Bb3HUKBAHC Ha IIPaBOTO 3a I10JIydaBaHC Ha IJIalfaHeTo.

6. OnmepaTuBHH pa3xoaun

OnepaTUBHUATE pa3xoaW c€ TpPHU3HABAT B Iedaibata WM 3arybata mpH
MOJI3BAHETO Ha YCIYTUTE WJIM Ha JaTara Ha Bh3HUKBAHETO MM.

Pa3zgean kbMm 31.12.2010 kbM 31.12.2009 pbeT %
XWJILJIB OTH. XWJILJIB OTH. 2010/2009
TerJyio % TerJyio %
Pa3zxoou no uxkon. 7981 87 8 690 84 -8
elleMeHmu
p-a¥ 32 MaTepHaAIH 1754 2 029 -14
p-Zl1 32 BRHIL.YCIIYTU 1197 1 397 -14
p-a¥ 32 aMOPTH3AIUT 2010 2111 -5
P-Z 32 Bb3HArPAXI. 1405 1 369 3
p-Zl1 32 OCUTYpOBKHU 238 255 -/
6ai.c/cT mpoI.aKTHBH 1151 1070 8
JIPYTH pazxoJu 226 459 -51
Dunancosu pazxoou 1202 13 1632 16 -26
pa3xoJu 3a JIUXBU 1034 1 500 -31
otp.p/xu ¢ puH.aKT.
OTp.p/Ku BaJI.KypcoBe 4 4 0
Jpyru GUH. pa3xou 164 128 28
O6mio p/au 3a 9183 100 10 322 100 -11
JAeiHOCTTA
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OT cpaBHUTETHHS aHAIU3 € BUJTHO HaMaJeHHe Ha Pa3XOJUTE CIPSIMO ChIIUS
nepuoa 3a 2009rox. B pazmep Ha 1 139xXui.JiB., BEIPEKH YBEIUUEHUTE MPUXOIN U
CBBP3aHUTE C TAX PA3XOJIH.

7. Pa3xoam 3a TUXBHU H Pa3Xoau M0 3aeMH

Pa3xonute 3a MTUXBHU ce OTYHTAT TEKYIIO MO METOJAa HAa €(PEKTUBHUS JMXBEH
MIPOIICHT.

Pa3xomutre mo 3aeMH OCHOBHO TIPEJCTAaBISBAT JUXBU IO 3aeMUTE Ha
HpyxectBoTo. Bcmukm pa3xoau Mo 3aeMH, KOWTO JHUPEKTHO MoOTrar ja ObJaar
OTHECEHW KBhM 3aKyIyBaHETO, CTPOUTEICTBOTO WJIHM TPOM3BOACTBOTO Ha €IWH
OTTOBApSII HA YCIOBHSTA aKTHB, C€ KalIUTATM3UPAT IIpe3 Iepruo/Ia, B KOWTO ce OYakBa
aKTUBBT Ja ObJIe 3aBBPIINCH U MPUBEJIEH B TOTOBHOCT 3a M3IMOJI3BAaHE WM Mpojaxoa.

OcTaHamuTe pa3xojJd IO 3aeMH Clie[Ba Jia ce IpH3HABaT KaTo pa3xoj 3a
nepuojia, B KOHTO ca BB3HUKHAIM, B OTYeTa 3a JOXOJIuTe Ha pen ,DPuHaHCOBH
pazxomu’”.

8. HemaTepuajanm akTHBH

HemaTepnaanu akTHBH BKIIIOUBAT TBHPTOBCKH Mapku W codryep. Te ce
OTUMTAT TO I[IeHa Ha MNpuAOoOMBaHe, BKIIOYBAIlA BCHUYKH IUTATEHH MUTA,
HEBH3CTAHOBUMH JIAaHBIM W HAIPaBEHUTE MPEKH Pa3XoJ BHB BPB3Ka C MOATOTOBKA
Ha aKTHBa 3a €KCILToATaIlNs, MPU KOETO KalUTAIU3UPAHUTE Pa3Xou c€ aMOPTU3UpAT
Bb3 OCHOBAa Ha IMHEWHHUS METOJ Ipe3 OIEHEHHWsS CPOK Ha TOJe3eH JKUBOT Ha
aKTHUBHTE, Thi KaTO Ce CUMTA, Y€ TOH € OrpaHryeH.

[TocnenBammoTo omeHsiBaHe ce U3BBHPINBA 110 [IeHa Ha MpuIo0nBaHe, HaMaleHa
C HaTpylmaHUTE aMOpTH3alMU M 3aryou oT obesreHka. HampaBenure obe3leHKH ce
OTYHTAT KaTO Pa3XoJl ¥ ce MPU3HABAT B OTUETA 3a JOXOMUTE 33 ChOTBETHUS ITEPHOI.

[TocneaBamuTe pa3xoau, KOUTO BB3HHMKBAT BHB BpPB3Ka C HEMaTepUATHHUTE
aKTUBH Clie]l IbPBOHAYATHOTO UM TIpU3HABaHe, ce MPHU3HABAT B OTYETA 32 JIOXOJUTE
3a Tepro/ia Ha TIXHOTO Bh3HUKBAaHE, OCBEH aKo OJjarojapeHre Ha TSX aKTUBBT MOXKE
Jla TeHepupa MoBeYe OT MbPBOHAYAIHO TPEABHICHUTE OIS HKOHOMIYECKH TIOI3U
M KOTaToO Te3W Pa3XOJM MOTaT HaJIeXkTHO Ja ObJIaT OIICHEHW M OTHECEHU KbM aKTHBA.

AXO Te3H yCIIOBHUS ca H3ITBITHEHH, PAa3X0UTe ce T00aBAT KbM ce0eCTOWHOCTTA
Ha aKTHBA.

OcrtarpuHaTa CTOMHOCT W TIOJIC3HUAT XMBOT HA HEMaTepHATHUTE aKTHBH CeE
MpeleHsIBaT OT PhKOBOJICTBOTO KbM BCSKA OTYETHA JIaTa.

AMopTH3anusaTa ce W3YUCIABA, KaTO CE W3IMOJ3BA JTMHEWHUSAT METON BBPXY
OLIEHEHUSI [T0JIe3eH CPOK Ha TOJHOCT Ha OT/IEIHUTE aKTUBHU, KAKTO CJIE/IBa:

*  Codtyep 2-5roauHn
o Jlpyru 2-5T0oIMHA

Pasxomute 3a amopTH3amms ca BKIIOYEHH B OTYeTa 3a JIOXOJIUTE Ha pel
»AMopTHu3anus u o0e3leHKa Ha HepUHAHCOBU aKTHUBH .

[levanbara wnam 3arybata OT mpoaakOaTra Ha HeEMaTepUaTHU AaKTHUBH Ce
ompeneist Karo pas3liuka MeXay IOCThIUIEHUSITa OT Mpojaxbara W OalaHcoBaTa
CTOWHOCT Ha aKTHBHTE W C€ OTpa3sBa B OT4YeTa 3a JIOXOJIUTE Ha pej
»1leuan6al/(3ary6a) ot mpoaak0a Ha HETEKYIIH aKTUBH .

N30panusaT mpar Ha CHINECTBEHOCT 3a HeMaTepHAHUTE AaKTHBH Ha
HpyxectBoTO € B pazmep Ha 700mB.
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HemaTtepuanuu g'bﬂl'OTQaﬁHVI AKTUBHU

BpyTHa 6anaHcoBa CTOMHOCT
Cango Ha 1 aHyapu 2010 roavHa
HoBonpuaobuTtu akTnem, 3aKkyneHu
OTnuncaHn akTuBK

Cango Ha 31 pekemBpu 2010 roguHa

AmMopTM3aums n obesleHka
Cango Ha 1 aHyapu 2010 roavHa
AMopTu3auus

OTnucaHn akTuBM

Cango Ha 31 pekemBpu 2010 rognHa
BbanaHcoBa CTOWHOCT KbM

nerbk, 31 aekemBpmn 2010 .

OTyeTHa CTOMHOCT

Cango Ha 1 aHyapu 2009 roavHa
HoBonpuaobuTtu akTnemM, 3aKkyneHu
OTnuncaHn akTuBK

Cango Ha 31 pekemBpu 2009 rognHa

AmMopTM3aums n obesleHka
Cango Ha 1 aHyapu 2009 roavHa
AMopTu3aums

OTnucaHn akTuBK

Cango Ha 31 pekemBpu 2009 roguHa
banaHcoBa CTOMHOCT KbM

yeTBbLPTHK, 31 pekemepu 2009 r.

Mpupo6utn TbproBcKu O6wo
copTyepHmn Mapku
JINLLEH3M

BGN'000 BGN'000 BGN'000

2 17 19

2 1 3

1) 1)

3 18 21

2 7 9

1 3 4

(2) (2)

1 10 11

2 8 10
Mpunpo6utn TbproBcKu O6wo

codTyepHmn MapKu
JINLLEH3N

BGN'000 BGN'000 BGN'000

2 14 16

3 3

0

2 17 19

1 5 6

1 2 3

0

2 7 9

0 10 10
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9. I/IMOTI/I, MAalllUHU U CHbOPBKCHUA

HNmoTtuTe, MalIMHUTE W CHOPBKEHHUSATA C€ OIEHSBAT IThPBOHAYAIHO II0
cebecToitHOCT, BKITIOUBAIIA I[eHaTa Ha MPU00MBaHe, KAKTO U BCUYKU MPEKU Pa3Xou
3a IPUBEXK/IAaHETO Ha aKTHUBA B paOOTHO CHCTOSHUE.

[locnenBammoTo oreHsIBaHEe HA TEPEHU M CTPaJld c€ U3BBPIIBA 110 MPEOIeHEeHa
CTOHHOCT, KOSITO € paBHA Ha CIIpaBeTMBATa CTOWHOCT KBM JlaTaTa Ha MPEOIleHKaTa,
HamaJieHa ¢ HaTpylaHUTE B MOCJEJCTBHE aMOPTH3aIMM U 3aryou oT oOe3leHKa.

HampaBeHuTe mpeomeHKH ce MPeICTaBsIT B OTYETa 32 BCEOOXBATHUS JOXO/I U
Ce OTUMTAT 3a CMETKa Ha COOCTBEHMs KamuTal (IpeolleHBYEH pe3epB), ako HE ce
MpeX0KIaT OT HAUYMCIIEHHU TpeIu ToBa pa3xozd. [Ipu mpogaxOa wim oTmMcBaHe Ha
IIPEOIICHEHUS! aKTUB OCTAHAJIMST MPEOLIEHBUEH pe3epB ce OTpas3siBa 3a CMETKa Ha
HepasIpe/eeHara neqanoa.

[TocneaBamuTe pa3xoau, CBbP3aHU C OMPEJIEICH aKTUB OT UMOTHU, MAITUHU U
ChOPBKEHHUs, ce MpHOaBAT KbM OaraHcoBaTa cyMa Ha aKTHBa, KOTaTO € BEPOSITHO
Jpy’kecTBOTO Ja ¥Ma WKOHOMHYECKH IIOJI3M, HAJBUINABAINY THPBOHAYAIHO
oreHeHaTta e(eKTUBHOCT Ha CHINECTBYBAIIMS aKTHB. BCHYKH JAPYrH IOCIEIBAIIH
pa3xoau ce MpHU3HABAT 3a Pa3Xo/l 3a MepHo/a, B KOWTO ca HAlpaBeHH.

OcraTrpuHaTa CTOHHOCT W TIOJE3HHSAT JKABOT HA WMOTH, MAIIMHA W
CHOPBIKEHUS Ce MPEIEHIBAT OT PHKOBOJCTBOTO KbM BCSIKA OTYETHA JaTa.

WmoTH, MalliiHA U CHOPBHIKEHUS, TPUJIOOUTH TIPH YCIIOBUSATA Ha (UHAHCOB
JIM3MHT, c€ aMOpTU3UpaT Ha 0a3a Ha OYaKBaHMUs MOJIE3eH CPOK Ha T'OJIHOCT, OIPEIeieH
MIOCPEJICTBOM CpaBHEHHE C TMOJOOHM COOCTBEHHM aKTWBH Ha J[py»XecTBOTO, WJIM Ha
0a3a Ha TU3UHTOBHS IOTOBOP, aKO HETOBHST CPOK € MO-KPATHK.

AmopTH3anuaTa Ha UMOTH, MAllMHA W CHOPBHKEHHUS Ce M3UYHCIABA, KATO Ce
W3MOI3BA JTUHEHHUAT METOJ] BbPXY OIICHEHHsI TOJIe3eH JKUBOT HA OTACITHUTE TPYyNH
aKTUBH, KaKTO CIIe/IBa:

*  Crpamu 25-25rouHu
e  Mamunn 3-5ronuan
* TpancmopTHU cpencTBa 4-5ronuHu
e CromaHcKH WHBEHTApP 6-7ronuan
*  KommoTpu 2-5ronuan
* Jlpyru 6-7romuHN

[Tevanbara unu 3arydara oT mpojax0Oara Ha UMOTH, MAIIMHU U ChOPBKEHUS
ce ompezens KaTo pasziiKa MEXIy MOCTHIUICHUSATA OT Mpojaxbdara m OalaHcoBaTa
CTOMHOCT Ha aKTHBa U Ce MPHU3HABA B OTYETA 3a JIOXOAUTE Ha pen , [ledanta/ (3aryba)
OT mpoax0a Ha HETEKYIITH aKTUBH .

N30paHusT mpar Ha CHINECTBEHOCT 3a UMOTUTE, MAIMUHUTE W ChOPBKCHHUSITA
Ha JlpyxecTBOTO € B pazmep Ha 700B.

14



Toanmen gokaan

3a aeiiHocTTa HA “ CabHyeB eH” AJl 3a 2010r.

UmMmoTun n o6opyasaHe 3ema Crpaan CobopbikeHus, TpaHc- CromaH- [pyru B o6wo
n MalWUHU U nopTHHN CKM npouec
KOHCTp. o6opyaABaHe cpeAcCTBa WHBEH- Ha
Tap U3rpax-
AaHe
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
BpyTHa 6asaHcoBa CTOMHOCT
Canpo Ha 1 sHyapu 2010 roauHa 580 20262 4398 3'589  2°568 0 147 0 31'544
HoBonpuaobuTn aktmemn 46 126 34 12 218
OTnuncaHn akTvem (260) (51) (68) (12) (391)
MpeoueHka 0
Canpo Ha 31 paexkemspu 2010
roavHa 580 20°262 47184 37664 2°534 0 147 0 31371
AmMopTHu3auma n obesLeHka
Canpo Ha 1 sHyapu 2010 rogmHa 0 8508 17829 2'331 1°318 0 0 0 137986
OTnuncaHn akTnem (260) (51) (67) (378)
3arybu ot obe3ueHka 0
AmopTu3auus 810 282 536 378 2°006
Canpo Ha 31 aekemspu 2010
roavHa 0 9'318 1°851 2°816 17629 0 0 0 15'614

BasiaHcoBa CTOMHOCT KbM

netbk, 31 nekemspyu 2010 1. 580 10°944 2333 848 905 0 147 0 15°757
UmMmoTun n o6opyasaHe 3ema Crpaan CobopbikeHus, TpaHnc- CromaH- [pyru B o6wo
n MalULUHU U noOpTHHN CKHN npouec
KOHCTP. o06opyABaHe CpeAcTBa MWHBEH- Ha
Tap U3rpax-
AaHe
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
BpyTHa 6asaHcoBa CTOMHOCT
Canpo Ha 1 siHyapu 2009 roavHa 580 20262 4157 3'695 37043 0 529 0 32'266
HoBonpuaobuTh aktnem 431 25 126 3 585
OTnmcaHu akT1em 190 131 601 385 17307
MNpeoueHka 0
Cango Ha 31 gekemspu 2009
roanHa 580 20°262 47398 3'589 2'568 0 147 0 31'544
AmMopTusaums n obesLieHka
Cango Ha 1 sHyapu 2009 roanHa 0 7698 1°715 1°861  1°510 0 0 0 12'784
OTnMcaHn akTuBM 179 126 601 906
3arybu ot obe3ueHka 0
AmopTM3aums 810 293 596 409 27108
Canpgo Ha 31 gekemspu 2009
roanHa 0 8'508 17829 2°331 17318 0 0 0 13'986

BasiaHcoBa CTOMHOCT KbM

4yeTBbPTHK, 31 fekemBpu 2009
r. 580 11754 2°569 1°258 1250 0 147 0 17°558

Kem 31.12.2010 ron.  uma
UIIOTEeKA HA IBJITOTPAHHN aKTUBH /3eMs
U crpaagu/ - JIOTOBOpHA WIOTEKa,
oOe3reyapara B3eMaHHs TI0 JIOTOBOD
3a Kpeaut c¢ JgoroBopeH  pasmep 30
000 00CeBpo.
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10. OTynTaHe HA JIN3UHTOBHUTE I0TOBOPH

B cworBercTtBHEe ¢ wu3uckBanusta Ha MCC 17 Jlusuar’ mnpaBata 3a
pasmopexaaHe ¢  aKThBa Ce€  OPEeXBBPJIAT  OT  JIM3UHIOJATENs  BBpXY
JU3UHTONONydaTeass B ClydauTe, B KOMTO JIM3UHIOMNOJydaTeIsT IOHAacs
CHIIIECTBEHUTE PUCKOBE U W3TOJM, MPOU3TUYAIIMA OT COOCTBEHOCTTA BBHPXY HAETHUS
aKTUB.

[Ipm cxmrouBaHe Ha JTOTOBOP 3a (PMHAHCOB JIM3WHI aKTHBHT C€ TPU3HABA B
oTueTa 3a (PUHAHCOBOTO CHCTOSIHHE HA JIM3MHTOMOIyYaTelNls Mo Mo-HUCKaTa OT JBETe
CTOWHOCTH — CIIpaBe/JIMBaTa CTOMHOCT Ha HAeTUsl aKTHUB M HACTOSAIIATa CTOMHOCT HA
MUHHAMAJTHUTE JIM3UHTOBH TIUIANAHMS TUTIOC HEMPEJBHJICHU IUIAlllaHus, aKko uMa
TakuBa. B oTueta 3a ()MHAHCOBOTO CBCTOSHHUE CE€ OTpa3sBa W CHOTBETHOTO
3a]IbJDKEHUE 0 (PUHAHCOB JIM3WHT, HE3aBUCUMO OT TOBA JAJId YacT OT JIM3WHTOBUTE
TUTAIIAHAS Ce IBJIKAT aBAHCOBO MPH CKJIFOYBaHE HA JOrOBOpa 3a (MHAHCOB JIM3HHT.

B mocnencTBue NM3WMHTOBUTE IJIAIAHUS C€ pa3mpelessiT MeXIy (UHAHCOB
pa3xoj U HaMaJeHHe Ha HeTUIATeHOTO 3aIb/DKeHHEe 10 (PUHAHCOB JIN3HHT .

AKTHBUTE, MPUJOOUTH TIPH YCIOBUATA Ha (UHAHCOB JIU3HUHT, C€ aMOPTU3UPAT
B CHOTBETCTBHUE ¢ M3nckBanusaTa Ha MCC 16 ,MIMOTH, MaIlIiHA U CHOPBKCHUS HITH
MCC 38 ,Hematepuainu akTuBu’.

JIuxBeHara yacT OT JIM3MHIOBaTa BHOCKA IPEJICTaBIsiBA IMOCTOSIHEH MPOILEHT
OT HENOTAaCeHOTO 3a/IbJDKEHUE U Ce MpH3HaBa B MevyaidaTa Win 3arybara 3a mepuoja
Ha JIN3UHTOBUS JOTOBOD.

Benuku ocTtaHaiy JTU3MHTOBU JIOTOBOPH CE€ CUMTAT 3a ONEPATUBHU JIM3UHTOBU
noroBopu. llnamanusita Mo omepatWBeH JM3WHIOB JOTOBOP C€ IMPH3HABaT Karo
pa3xoau Mo JUHEHHUS METOJ 3a CpoKa Ha cropa3yMeHHeTo. Pa3xoaute, CBbp3aHu ¢
OTepaTUBHUS JIM3UHT, HAIP. Pa3X0/H 3a MOAJAPHKKA U 3aCTPAXOBKH, CE€ IIpU3HABAT B
nevanOara uiam 3arydbara B MOMEHTa Ha Bb3HUKBAHETO UM.

11.TecToBe 3a 00e31leHKA HA HEMATEPUAJTHA AKTHBY H IMOTH, MATIHMHHA W
ChOPBIKEHUs

[Ipn m3umcisiBaHe pasMepa Ha oOe3reHkara J[pykecTBoTO neduHUpa Haii-
MajKaTa pa3rpaHHYAMa Tpyla aKTHBH, 3a KOATO MoraT Ja ObJaT ompeaeleHu
CaMOCTOSITE]THH TAPUYHH MOTONW (SAMHMIIA, TCHEpUpalla MapuvHd TOToIH). B
pe3ynraT Ha TOBa HSKOM OT AaKTUBHTE IMOJJEXaT Ha TecT 3a oOe3leHKa Ha
WHIUBUAyallHa 6a3a, a Ipyry - Ha 0a3za Ha eIMHUIIA, TeHepHupala MapuIHU MOTOIH.

Bernuky akTUBH M €IMHUIM, TEHEPHUpAIU MapUYHU MOTOIM, C€ TECTBaT 3a
o0e3lleHKa MOHE BEJHBK T'OAMIIHO. BCHUKK ApYrH OTAETHU aKTHUBU WU €IUHUIM,
TeHEepUpaIld TapUYHU IOTOIHM, Ce TeCTBAT 3a O0e3IeHKa, KOraro CHOUTHS WIIN
MPOMsIHA B 00CTOsITEICTBATa UHIUKUPAT, Ue TSAXHATa OajiaHCcoBa CTOMHOCT HE MOXKe
Jia ObJie Bb3CTAaHOBEHA.

3aryouTe OoT oOe3leHKa Ha €JIWHHIA, TeHepupalla TapudHA TOTOIH, Ce
mocoyBaT B HaMmalleHWe Ha OalaHcoBaTa cyMa Ha aKTUBUTE OT Ta3W €IMWHHUIA. 3a
BCUYKM aKTUBH Ha JIpy>KecTBOTO pPBHKOBOJCTBOTO IMpEIleHsBa IOCIEeABAII0 JIalH
CHINECTBYBAT MHAUKAIIMH 32 TOBA, Ue 3arydaTa oT 00e3IeHKa, Tpu3HaTa B IPEIXOIHH
rOJIMHHN, MOKE Beye Jla He ChIIECTBYBA WM Ja € HaMmaleHa. O6e3lieHka, Ipu3HaTa B
MPeIX0JIeH MEePHO/i, C€ BH3CTAHOBSIBA, aKO BH3CTAHOBMMATA CTOMHOCT HA €IMHUIIATA,
re’Hepupaiia napuyHy MoTolH, Ha/IBUIIaBa HeifHaTa OajlaHcoBa CTOHHOCT.
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12. PuHaHCOBU HHCTPYMEHTH

OuHaHCOBUTE aKTUBU M IACHBH C€ IpU3HABAT, Koraro J[pyxecTBoTo cTaHe
CTpaHa Mo JJOTOBOPHU CIOPa3yMEeHHsI, BKIIIOUBAIN ()MHAHCOBUA HHCTPYMEHTH.

OuHaHCOB aKTUB € OTIHUCBA, KOraTo ce 3aryon KOHTPOJI BHPXY JOTOBOPHUTE
mpaBa, KOUTO ChCTAaBJISIBAT (DMHAHCOBHUS aKTUB, T.e. KOTATO ca M3TEKJIM IMpaBaTa 3a
[0Jy4yaBaHe Ha MapUYHU MTOTOLY WM € MIPEeXBhpJieHa 3HaUNMaTa 4acT OT pUCKOBETE U
U3rOJIUTE OT COOCTBEHOCTTA.

OuHaHCOB MacUB c€ OTHHCBA MPH HETOBOTO IOracsiBaHe, W3ILIAIIAHE, MPU
aHyJUpaHe Ha clIeJIKaTa WM P U3THYaHe Ha JaBHOCTHUS CPOK.

[Ipr mepBOHAYANHO TpU3HABaHE HAa (PMHAHCOB aKTHB W (PMHAHCOB ITaCHB
JpyXkecTBOTO TI'M OIEHsBAa IO CHPaBEIIMBAa CTOHHOCT IUIFOC pa3XxOJIUTe 110
TpaH3aKIUsATa C W3KIIOYCHWEe Ha (PMHAHCOBHTE aKTUBH W IIACHBH, OTYUTAHU IIO
CIpaBelIMBa CTOMHOCT B medaibara wiM 3arybata, KOUTO c€ IIpU3HaBaT
II'bPBOHAYAIIHO T10 CIIPaBE/IMBa CTOHHOCT.

OduHaHCOBUTE aKTUBU Ce MPU3HABAT HA JIaTaTa Ha CJeliKaTa.

@OuHAHCOBHATE aKTHBM W (MHAHCOBHTE MACHBH C€ OIICHSBAT IOCJIEBAIIO,
KaKTO € TIOCOYEHO I10-/10ILy.

12.1.®DuHaHCOBH AKTHBH

C men nocieaBaio oleHsBaHe Ha (PMHAHCOBUTE aKTHBU ce€ KJIacH(UIMpAT B
CJIeTHUTE KaTEeTOPHH:
* KpEIWTH U B3eMaHWUS,
* (uHAHCOBM aKTWBU, OTYMTAHH MO CIpaBEIUBA CTOWHOCT B MedandaTta WUIu
3ary0ara;
*  WHBECTHIIUH, IbPXKAHU JIO MAJIEK;
* (hMHAHCOBHW aKTHBH Ha PaA3IOJIOKEHHE 3a TPOoIaxoa.

OuHaHCOBUTE AaKTUBU C€ paslpeAensT KbM OTJEIHHTE KaTeropuu B
3aBHCHMOCT OT IIeNITa, ¢ KOSATO ca mpuaooutu. Kareropusta Ha JajeH (UHAHCOB
WHCTPYMEHT OMpEJIeNsi METO/Ia My Ha OICHSIBAHE W Jalld MPUXOJIUTE U PA3XOIUTE Ce
OTpa3siBaT B medajbaTa WIM 3arybata WiIM B JAPYTrHsS BCEOOXBATeH JOXOJ Ha
HpyxectBoTo. BCcuuku (UHAHCOBH aKTWUBU C W3KIIOUYEHHWE HA Te3W, OTUYUTAHU IO
CITpaBeIMBa CTOMHOCT B Iedajdara uiv 3arybara, Mmojjiekar Ha TeCT 3a 00e3IeHKa
KbM JaTara Ha (uHaHCOBHs oT4eT. DUHAHCOBUTE aKTUBU C€ OOE3IEeHSBAT, KOTaTo
CBINECTBYBAT OOCKTHBHH JOKa3aTeJICTBA 3a ToBa. lIpmiarar ce pa3juvHUA KPHTEPHH
3a ompejensHe Ha 3ary0ata OT o0Oe3IleHKa B 3aBHCHUMOCT OT KaTeropusra Ha
(MHAHCOBHTE aKTUBH, KaKTO € OMHUCAHO O-JI0JTY.

Benuky mpuxomum u pa3Xxol, CBBP3aHM C MPHUTEXKABAHETO Ha (PMHAHCOBU
MHCTPYMEHTH, C€ OTpa3sBaT B Ieyanbara WM 3arydaTa IpH IOJy4aBaHETO UM,
HE3aBHCUMO OT TOBA KaK C€ OlLleHsBa OalaHcoBaTa CTOMHOCT Ha (DMHAHCOBHS aKTWB, 3a
KOHTO ce OTHacAT, M ce IpeACTaBAT B OTYETa 3a JIOXOAUTEe Ha peloBe , DUHAHCOBU
pasxoan”, , DuHAHCOBY NpUX0au~ WIH ,J[pyru GUHAHCOBH MO3UIMU’, C U3KIIOUYCHHE Ha
3arybara oT oOe3leHKa Ha ThPIOBCKM B3€MaHUs, KOSITO ce IpelcTaBs Ha pen ,Jlpyru

pazxoau”
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AObNArocpovyHn MHBECTULIUUN

HHBeCTHIMH B ACONMHPAHU NPEANPHUATHS

HNme Ha aconuupanorto 2010 yuacrme 2009 yuacrue 2008 yuactue
npeanpusTHE BGN'000 % BGN'000 % BGN'000 %
"Meruma” AL 16000 6.24 16000 6.24 16000 6.24
"Tbproscku nom" Al 9780 20.66 9780 20.66 9780 20.66
"TTenoun Typunsect" AJ] 2825 1.66 2825 1.66 2825 1.66
3IAA"bbarapus” 2 0.08 2 0.08 2 0.08

28607 28607 28607

IIpe3 2010 rox. “CnbaueB nen” AJl HsMa mpoMsHA B JIBITOCpPOYHATA CH
WHBECTUIIMOHHA TIpOorpama.

Kpeautn n B3eMaHus

Kpenutn u B3emaHus, BB3HUKHAIM ObpBOHA4YaNHO B JIlpykecTBoTO, ca
HE/ICPUBATUBHU (PMHAHCOBH WHCTPYMEHTH C (DMKCHpaHW TUIAIIaHUsl, KOUTO HE Ce
THPryBaT Ha akTHBEH Na3ap. Kpeauturte n B3eMaHMsITA IMOCIIEABAIIO CEe OICHSBAT IO
aMOpTH3WpaHa CTOWHOCT, Karo ce W3M0J3Ba METOIbhT Ha e(eKTHBHATa JIMXBA,
HaMmaJieHa ¢ pa3Mmepa Ha oOe3leHKara. Beska mpoMsiHa B CTOMHOCTTa MM ce OTpa3siBa
B Ievasbara niu 3arydara 3a TeKyIus epuo.

[lapute u mapuyHWTE €KBUBAJIEHTH, THPrOBCKUTE M IO-TOJsIMAaTa 4acT OT
Opyrd B3eMaHus Ha JIpy)KeCTBOTO cmajaT KbM Ta3W Kareropus (HHAHCOBH
MHCTpYMEHTH. JIUCKOHTHpaHe HE C€ U3BBpIIBA, KOrato eQeKThT OT HEro e
HEe3HAYNTelIEH.

3HaYMMM B3EMaHHUsl Cce TecTBaT 3a oOe3leHKa IO OTHeNHO, KOraro ca
MIPOCPOYCHH KbM JaraTa Ha (PMHAHCOBHS OTYET WM KOTaTO ChINECTBYBAT OOCKTHBHU
JI0Ka3aTesICcTBa, 4Ye KOHTPAreHTHT HsAMA J1a U3IIBJIHHU 330b/DKEHUSITA cu. Benuku npyru
B3€MaHMsI c€ TeCTBAT 3a 00e3IeHKa MO IPYIH, KOUTO CE ONPEHAENST B 3aBUCUMOCT OT
UHAYCTPHSITa U pETMOHA Ha KOHTpareHTa, KakTo U OT JIPYTd KPEeIUTHU PUCKOBE, aKO
CHINECTBYBAT TakuBa. B To3u ciiyuail IpONEHTHT Ha OOe3lEeHKara ce OIpenaess Ha
0a3aTa Ha HCTOPUYECKHU JAHHU OTHOCHO HEMOTaceHH 3abJDKEHUS] Ha KOHTpareHTH 3a
BCsIKa WACHTH(HIMpaHa Tpyma. 3arydara oT 00e3leHKa Ha ThPrOBCKUTE B3eMaHHUS CE
IIpeJICTaBs B OTUETA 3a JOXOAUTE Ha pex ,Jpyru pazxonn”.

12.2. duHAHCOBH HACHBHU

OunHaHcoBUTE MAacuBU Ha J[pyXKecTBOTO BKIIOUBAT OaHKOBH 3aeMH U
OBbpApadTH, THPrOBCKH U APYTH 3aIBIDKSHUS U 3aIbKEHUS TT0 (PUHAHCOB JIM3HHT.
Herexymute macuBu kpM 31 gexemBpu 2010r., B pasmep Ha 46 715
XWILJB. ca 3aJbJDKEHUSATA Ha JIPYXKECTBOTO C MaryputeT Haa 12 mecema 1o
OKOHYATEJIHO YCBOEH OaHKOB KpemuT ¥ (PUHAHCOB JM3WHT 3a JOCTaBKa Ha
aBTOMOOMIIU.
OuHaHCOBUTE NAaCHUBU C€ IpPU3HABAT, KOraTo ChIIECTBYBa JOTOBOPHO
3aIbJDKEHUE 3a IJIalllaHe Ha MapuyHd CyMH WK Jpyr (UHAHCOB aKTHB Ha APYTO
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MPEINPHUSITHE WU JOTOBOPHO 3abJKCHHE 32 pa3MsHa Ha (PMHAHCOBH MHCTPYMEHTH C
JIPYTO TPEAIPHUSATHE TIPH MOTEHIIUATHO HEOJAroNnpusTHA ycJioBus. Beuuku pasxonu,
CBbp3aHU C IIUXBH, U TPOMEHU B CIpaBeIMBaTa CTOHHOCT Ha (UHAHCOBH
WHCTPYMEHTH, aKO MMa TaKhBa, Ce€ MpHW3HABAaT B Iedajgdara Wik 3arydoara Ha pen
» OUHAHCOBU pa3xoau” WiH ,, DUHAHCOBU IPUXOIH .

duHaHCOBUTE MACHBHU C€ OICHSIBAT TOCIEBAIIO IO aMOPTH3UpaHa CTOWHOCT,
KaTo ce M3MOJ3Ba METOABT Ha epeKTHUBHATA JINXBA, C M3KIIOYCHHE Ha ()MHAHCOBHU
WHCTPYMEHTH, JbpXXKaHW 3a ThPryBaHEe WM OIpPEACIICHH 3a OIeHsSBaHE IO
CllpaBeUIMBa CTOMHOCT B medanbaTa WiIM 3ary0ara, KOUTO C€ OILIeHSBaT [0
CIIpaBeTBa CTOMHOCT C OTYMTAHE HA MTPOMEHHUTE B TievaioaTa win 3aryoara.

TbproBckuTe 3aIbIKEHHUS] C€ MPU3HABAT MTHPBOHAYAIHO 110 HOMHUHAIHA
CTOMHOCT W BIIOCIICJICTBHE CE€ OIIEHSBAT IO aMOPTHU3MpaHa CTOWHOCT, HaMaJlieHa C
IJIAIIAHKS TI0 YPEKJIaHe Ha 3aIbJIKEHUETO.

Paszgean kbm 31.12.2010 kbM 31.12.2009( pwer %
XHJ1.JIB OTH. XHJI.JIB | OTH. 2010/
TEerJio TerJio 2009
% %
Twvp2oecku u 8510 73 5467 63 56
Op .3a0bJdHCeHUA
=  Tek.uacT OT HETEK.3a/. 2148 1396
*  3aab/DK.KBM JOCT.H 349 590
KJINEHTH
= [loxydyenu aBaHcH 251 349
®  3a7bIDK. KbM IepcoHaIa 51 48
®  3abJIK.OCUT.OPTaHu3. 20 18
»  JlaHBYHU 3a0bKEHIS 8 5
= Jlpyru 3aIbKSHUS 5683 3061
QDunancupanun 3187 27 3226 37 -1
Oo6mo: 11 697 100 8 693 100 34

Texkymara 49acT OT HeTEeKYIIH 3aabJ/LKeHHs B pasmep Ha 2 148 xwi.js.,
MpeJICTaBIsIBAT 3aJbJDKEHUST € MarypuTeT 10 12 wMecema, KOWTO BKJIIOYBAT:
3aJIBJDKEHUS 110 KPeIuT KbM YHUKpeauT byndank AJl u 3aabkeHus 1Mo (PUHAHCOB

JIN3UHT.

JluBHIeHTHTE, TJIATUMU HA aKIUOHepuTe / ChAPYNKHUIIUTE, Ce MPH3HABAT,
KOraTto JWBHICHTUTE ca OJ00peHH Ha 0OMmOTO ChOpaHHe Ha akiuoHepute / OT

CBAPYKHUITUTE.

13. MaTepuajnu 3anacu

Marepuannure

3aracu

BKJIFOYBAaT

marepualiu,

ToTOBA

MPOTYKITHS,

HE3aBBPIICHO IMPOU3BOJICTBO U CTOKH. B ce0eCTONHOCTTa HAa MaTEpHATHATE 3aIlac ce
BKJIIOUBAT JIUPEKTHUTE Pa3XOAW IO 3aKylMyBaHETO WM MPOU3BOJCTBOTO UM,
npepadoTKaTa u APYTH MPEKH Pa3XoJd, CBbP3aHU C JIOCTaBKAaTa MM, KaKTO M 9acT OT
o0ImMTe TMPOU3BOACTBEHH pa3Xojad, OmIpeAelieHa Ha 0Oa3ara Ha HOpMaleH
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MIPOU3BOJICTBEH KamanuteT. OMHAHCOBUTE Pa3xoy HE Ce BKIIOYBAT B CTOMHOCTTA HA
MaTepruaHuTe 3armacu. KbM Kpast Ha BCEKH OTYETEeH MEePHOJ] MaTEpPUATTHUTE 3aIlac ce
OILICHSBAT MO TMO-HHUCKAaTa OT CceOEeCTOMHOCTTa MM W TSIXHATa HETHA peann3yeMa
croitHocT. Cymara Ha Bcsika OOe3IleHKa Ha MaTepHaHHTE 3alach J0 HeTHaTa MM
pean3yeMa CTOMHOCT ce MpU3HaBa KaTo pa3xo/] 3a epro/ia Ha o0e3leHKaTa.

Hetnara peanusyema CTORHOCT TpejicTaBiIsiBa OYaKBaHaTa MPOJayKHa IIeHa Ha
MaTepUaTHUTE 3alach, HaMaJieHa ¢ OYaKBaHUTE Pa3XoJH I0 Mpojaxoara. B ciydait
4ye MaTepHaHHWTE 3almacd ca OwiM Bede OOe3IeHEHH J0 HeTHaTa MM pealusyema
CTOHHOCT M B IIOCIIBAI] OTYETEH IIEPHOJ] CE€ OKaXe, Ue YCIOBHUSTA JIOBEIH JIO
oOe3IleHKaTa HE ca Beuye HaJMIle, TO Ce BB3IpPHEMa HOBAaTa MM HETHA peallu3yeMa
croiftHocT. CymMaTa Ha BB3CTAHOBSBAHETO MOXe Ja ObJe camMo 10 pa3Mmepa Ha
OayaHcoBaTa CTOMHOCT Ha MaTepHAHHUTE 3amacu npeau obOesneHkata. Cymarta Ha
00paTHO BB3CTAHOBSIBAHE HA CTOWHOCTTA Ha MAaTepHATHHUTE 3allacd ce OTYHTa KaTo
HAMaJICHWEe Ha pa3XOJUTe 3a Marepuald 3a IMepuoja, B KOWTO BH3HHKBA
BBH3CTAaHOBSBAHETO.

JIpy>XKeCTBOTO ompesielisi pa3XoJuTe 3a MaTepHAIHU 3allacH, KaTo HW3I0JI3Ba
METO/Ia CPEeTHOIIPETErIeHa CTOWHOCT.

[Ipu mponaxxba Ha MaTepUaNHUTE 3alacH TAXHATa OajlaHCOBA CTOMHOCT Ce
MPHU3HABA KAaTO Pa3XoJl B IIEPHO/Ia, B KOMTO € MPU3HAT ChOTBETHUSAT IMIPHXO/I.

Tekywin akKTUBM

Pazgenn kbMm 31.12.2010 | xbm 31.12.2009 | pber %
XHJLJIB. OTH. | XWJLJB. OTH. 2010/
TerJio TErJio 2009
% %

Mamepuannu 3anacu 204 1 203 1 0
=  Marepuaau 135 129
= Croku 69 74

Twvpzoecku u Op.63eManusn 26 062 97 24 085 97 8
= Bsewm. oT cBbp3.1Ipeanp. 124 124
= B3eM.OT KJIMEHTH U JOCT. 600 408
= [Ipenoct. aBaHCH 29 10
= JlaHbIn 3a B3CTaH. 216 225
= Jlpyru B3eMaHHs 25093 23 318

Ilapuunu cpeocmea 58 100 -42
= [lapuunu cpesncBa B Opoit 58 100

Pa3zxoou 3a 6v0. nepuoou 500 2 529 2 -5

O6110: 26 824 100 24917 100 8
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Kem 31 nexemBpu 2010 r. TekymuTe akTUBH ca C HE3HAYUTEIHO
yBenu4YeHaHamasieHa cTOWHOCT B cpaBHeHue ¢ 31.12.200%ox., apipKaro ce Ha
¢uHaHcoBaTa CTarHamus u
CBOEBPEMEHHUTE  pa3UWTaHHUSI C
KIIMEHTHUTE.

Kem 31 nexemBpu
2010 r. HAMaA mapu WM TapUYHU
eKBUBAJICHTH, KOWTO Ja HE ca Ha
pa3mnoJoXKeHne 3a MOJ3BaHe WM ca
IPeOCTaBeHN KaTo 0Oe3eueHue.

14. lanbum BBPXY A0X0aa

Pasxonute 3a nmawbiw, NpU3HATH B Tedandara WM 3arydara, BKIIIOUBAT
cyMara Ha OTCPOYEHHTE ¥ TEKYIIH JaHbBIH, KOUTO HE ca TPU3HATH B APYTHS
BCce0oOXBaTEH JI0XOJ] MU TUPEKTHO B COOCTBEHHUS KAIMUTAI.

TekymuTe NaHbBYHU aKTUBU W/WIM MMACHBH MPEACTABISABAT TE3U 3a/IBIKCHUS
KbM HWJIM B3€MaHUs OT JaHBUHUTE WHCTUTYIIMH, OTHACSINMA C€ 3a TEKYIIH WIHN
MPEXOJHN OTYETHW MEPUOJM, KOWTO HE ca IUIATEHW KBhM Jatara Ha (UHAHCOBHS
oTueT. TekymusT nanbK € ABIKAM BbpXY oOaraeMus J0X0[, KOWTO ce pa3IudaBa OT
nevanbaTa win 3arydara BbB (PMHAHCOBHTE OTYETH. V3UMCIIIBaHETO HA TEKYIIHS
JaHBK € Oa3upaH Ha TaHBYHUTE CTABKU U Ha JAaHBYHUTE 3aKOHHU, KOUTO Ca B CHJIA KbM
Kpasi Ha OTYETHUS TIEPHO/I.

OTcpodeHuTe JaHBIM CE€ W3YMCISABAT IO MACHUBHUS METOJ] 3a BCHUYKH
BPEMEHHHU pa3iIMKH MEXay OaraHcoBaTa CTOHHOCT Ha aKTUBUTE W TACHBHTE U
TAXHATa JaHbuHA OcHOBA. OTCpOUEH JaHBK HE ce MPEJBIKAA MPU IHPBOHAYATHOTO
NpHU3HABaHE HA aKTWB WMJIM TACHB, OCBEH aKO CHOTBETHATA TPaH3aKIHs HE 3acsra
JlaHbYHATA WJIM CYETOBOJIHATA TTedanoa.

OTcpoyeHNTE JAaHBPYHW aKTHBU W IACHUBU HE ce AUCKOHTHpaT. [Ipm TSIXHOTO
W3UUCIICHHE Ce M3I0JB3BAT JIaHBYHU CTAaBKH, KOUTO C€ OYakBa Ja ObaaT MPUIOKIMHI
3a Tepuojia Ha peajlu3alusiTa UM, P YCIOBHE Ye Te ca BIE3JIH B CHJIA HIH €
CUTYPHO, Ye 11l BJIe3HAT B CHJIA, KbM Kpasi Ha OTUETHUS TIEPUOI.

OTcpoyeHHTE NTaHBYHU ITACUBH C€ IIPU3HABAT B ITBJICH pa3Mep.

OTcpodeHn [JaHBYHM aKTHBH C€ TMPU3HABAT, caMO aKoO ChINECTBYBa
BEPOSITHOCT Te Ja ObIaT yCcBOeHH upe3 Opaemm oOjaraemMu jgoxoau. OTHOCHO
MpeleHKaTa Ha pPBKOBOJCTBOTO 3a BEPOSTHOCTTA 32 BB3HUKBAHE Ha OBACHIN
o0JraraeMu JOXO/H, Ype3 KOUTO Jla C€ YCBOSAT OTCPOUCHH JIaHHUHU AKTHBH.

OTcpodeHH MaHBYHU AaKTHUBU M TACHBH C€ KOMIIEHCHpAT, caMO KOraTo
JIpy’kecTBOTO MMa MpaBO M HaMEpEeHHE Jla KOMIICHCHpa TeKYIHTE JaHBbYHHU aKTHBU
WJIM TTAaCUBHU OT ChINATa JaHbYHA HHCTUTYIIHS.

[IpomsiHaTa B OTCpOYEHUTE JaHBUYHU AKTUBU WM ITACHBU C€ MPHU3HABA KATO
KOMIIOHEHT OT JaHBYHUS MPUXOJ UM pa3xo]] B rmevyandaTa uim 3arydara, OCBEH aKo
Te HE ca CBBP3BaHH C IMO3WIIMH, TMPHU3HATH B JPYTUs BceoOXBaTeH I0x0J (HAIp.
MIPEOIICHKA Ha 3eMsl) WM JUPEKTHO B COOCTBEHHMSI KalUTAJl, PH KOETO ChOTBETHHUSAT
OTCpPOYEH JaHBK ce IMpH3HaBa B JPYIHs BCEOOXBATEH JIOXOJ WIH B COOCTBEHHS
Kanurai.
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15.11apu n napu4YHH EKBUBAJICHTH

[TapuTe ¥ mapuYHUTE EKBUBAJIEHTH CE€ CHCTOST OT HATUYHHUTE Mapu B OpOH,
MapuyHU CPEJICTBA MO OAHKOBU CMETKH, OE3CPOYHM JIEMO3UTH M JCMO3UTH 10 3
Mecella, KpaTKOCPOYHU U BHCOKOJIMKBUIHU WHBECTHIINH, KOUTO Ca JIECHO OOpalaeMu
B KOHKPETHM MAapU4YHU CYMH M CBHIBPXKAT HE3HAYUTEJIEH PUCK OT NPOMSHA B
CTOMHOCTTA CH.

16.CobcTBeH KanuTaJj, pe3epBH H IJIAIAHUA HA THBHIECHTH

AKIIMOHEpHUAT KanuTtail Ha J[pyXecTBOTO oTpa3siBa HOMHHAJIHATa CTOWHOCT
Ha eMUTHPAHUTE aKIUH.

KanurtanbT Ha IpykecTBOTO € B pasmep Ha 11 326 296dnuHaneceT MHUIHOHA
TpUCTa JBaJIECeT U MIECT XIS JIBECTa JeBET/IeceT U Imect/ JeBa, padnpeaeieH B 11
326 296monmeHHN Oe3HATMYHM aKI[UU ¢ HOMUHAIHA cToifHOCT 1 s1eB Besika.OCHOBHU
akuuoHnepu B japyxkectBoto ca “CeHu Typ” EOOJl - 55%; [{Betomup ['eoprues
I'epros - 20,39%,Tomop I'eoprues ['epros - 20,00%,kakTo ¥ Ipyrud aKIMOHEPH C
obmo 4,61%. YBenuueHnero U HaMaJ€HUETO Ha KamuTala, Jokato J[pykecTBoTo e
myonuuHo, ctaBa mpu cna3zpade Ha 3IIIIIIK. Kanutanst Ha [[py’kecTBOTO MOXeE 1a
ObJie yBeIMYEH Upe3 M3/1aBaHe HAa HOBH aKIIMM, Ype3 yBeJIMuaBaHe Ha HOMMHAIHATa
CTOMHOCT Ha Beue U3/a/IeHU aKIUU WX Ype3 MpeBpblaHe Ha OOJUTaliy B aKIUU.

Kanuraner Ha JlpykecTBOTO MOXKE Ja Ce HaMald 4Ype3 HamalsiBaHe Ha
HOMUHAJIHATA CTOMHOCT Ha aKIUHUTEe WM Ype3 OoOe3CHJIBaHE Ha aKIUU Cle]
npugoouBaneto UM OT JlpyxectBoro. Pemenusra Ha OC 3a yBenuyaBaHe WJIH
HaMaJIsiBaHe Ha KalluTalla ce TpUeMaT ¢ MHO3UHCTBO 2/3 0T Ch/IeOHO perucTpupanus
kanutai. [IpexBepiissHeTO HAa MOMMEHHHUTE aKIMU ce MU3BBPINBA 10 pela Ha 3aKoHa U
ce BIIMCBA B KHUraTa Ha akipoHepute npu Llentpannus Jlenosurap.

Jpyrute pe3epBH BKJIIOYBAT 3aKOHOBU PE3€pBU, OOIIM PE3epBH, MPEOLIEHKH
Ha HETEKYII! aKTHBH.

Hepasnpenenenata mnedanba/ Harpymanara 3aryba BKJIIOYBA TEKYINUS
(UHAHCOB pe3ynTaT W HATPYIMAHWTE TeYATOM W HEMOKPHUTH 3aryOM OT MHUHAIH
TOJIUHH.

3anpIDKeHUsATa 3a IUIAlaHe Ha JMBHJICHTH Ha aKIIMOHEPHTE ca BKIIIOYCHH Ha
pen ,3aabKeHHs KbM CBBbpP3aHU JHIA” B 0TYETa 32 (PUHAHCOBOTO CHCTOSIHHE, KOTaTo
JTIMBHJICHTHTE ca 0J00OpEHU 3a pa3mpeesieHne OT 00IOoTO ChOpaHrue Ha aKIMOHEPUTE
IpeIy Kpasi Ha OTYETHUS TePUOI.

Benukm TpaH3akimum chC coOCTBEHHIHMTE Ha J[py)KecTBOTO ca MpeJCcTaBeHU
OTJICJTHO B OTYETa 32 COOCTBEHUS KalHUTal.
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17.1lencnoHHu 1 KPAaTKOCPOYHHU BB3HATPAK/ICHUA HA CIYKUTEJIUTEC

['pymara oTynTa KpaTKOCPOYHH 3aIBJDKCHHS IO KOMIIEHCHPYEMH OTIYCKH,
BB3HUKHAIM TOPAJN HEM3MOI3BaH IJIATeH TOJUIICH OTIYCK B CIydauTe, B KOUTO Ce
OYaKBa TOW Ja OBJAT MOJ3BaH B paMKkuTe Ha 12 Mecema ciej JaraTta Ha OTYCTHHS
MepHoJ], Mpe3 KOMUTO HaeTHUTE JIWIA ca TMOJIOKWIN TPYyla, CBbp3aH C T€3U OTITYCKH.
KpaTtkocpouHnuTe 3aabDKCHHS KBM II€pCOHANA BKJIIOYBAT HAJHUIMM, 3aIUlaTd |
COIIMAJTHU OCUTYPOBKH.

CeriacHo wm3uckBaHmsaTa Ha Kojekca Ha Tpyaa NpH TIpeKparsBaHe Ha
TPYAOBOTO MPABOOTHOIIEHHUE, CIIE KAaTO CIYKHUTEIAT € MpuI00u IpaBo Ha MEHCHUS
3a OCHTYpPHUTEJIEH CTaX M BB3pacT, JIpy)KecTBOTO € 3aab/DKCHO J1a My H3ILUIaTH
o0e3IeTeHue B pa3Mep J10 1ecT OpyTHU pabOTHH 3aIljIaTy.

JlpykecTBOTO He € pa3padoTBaAJIO W HE MpHUIIara IJIaHOBE 3a Bh3HATPAKICHHS
Ha CITy’)KUTEJIUTE CJIe]l HallyCKaHe.

Ce30HHHUAT XapakTep Ha JCHHOCTTa € OCHOBaHHWE pPBHKOBOJCTBOTO Ha
JlpykecTBOTO J1a He OIIeHsBA 3aIbJDKEHHETO MO HM3IUIallaHe Ha OOe3IeTeHHs Mpu
MIEHCUOHUpaHe Ha HAeTUTE JIUIIAa ¢ TOMOIIa Ha HE3aBUCUMHU aKTIOEPH.

KpaTkocpodyHHTe TOXOIU Ha CIIYKHTEIUTE, BKIIOYUTEITHO H ITOJIaracMHUTE Ce
OTIYCKH, ca BKIIOUYEHU B TEKyIIUTe TacuBhM Ha pen ,[leHcuoHHm u 1pyru
3aJIbJDKEHUST KbM IepcoHaia” M0 HEJAMCKOHTHpaHa CTOMHOCT, KosATO J[pyKecTBOTO
O4YaKBa Ja U3IIaTH.
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18. HpOBI/I3I/II/l, YCJIOBHHU MACUBU U YCJIOBHU aKTHBH

[IpoBu3nuTe ce MpU3HABAT, KOTAaTO MMa BEPOSTHOCT CETAlllHU 3ab/DKEHUS B
pe3yiaTar OT MHHAJIO CHOMTHE Ja JOBEAAT J0 M3XOAAI] MOTOK Ha pecypcu OT
Jlpy’)xecTBOTO W MOXe Ja ObJe HampaBeHa HaJeKIHA OIEHKa Ha cyMmMara Ha
3a]IbIKEHUETO. BB3MOXKHO € CpOYHOCTTA WU cymMaTa Ha U3XOJSIIUS MapuieH MOTOK
na e HecurypHa. CeranrHo 3albJDKCHHE ce MOpaxia OT HAIMYMETO Ha TPaBHO WITA
KOHCTPYKTUBHO 3aJbJDKCHUE BCIEJACTBHE Ha MUHAMM chOuTus. [lpoBusuute 3a
MPECTPYKTYpPHpaAHE ce MpH3HABAT CaMO aKo € pa3padoTeH W TMPHIIOKEH MOAPOOCH
dopmarnieH miIaH 3a MPECTPYKTypUpaHE WIM PHKOBOJACTBOTO € OOSIBHJIO OCHOBHUTE
MOMEHTH Ha TUIaHa 3a MPECTPYKTypUpaHe IMpeJ Te3W, KOUTO Omxa OWIIM 3aceTHaH.
[IpoBu3uu 3a ObAeIM 3aryOH OT AEWHOCTTA HE Ce MPU3HABAT.

Cymara, KOSTO ce NpHU3HABa KaTro INPOBH3H, Ce M3YMCIsABa Ha Oa3a Haid-
HaJeXK/IHAaTa OIleHKa Ha pa3XoAuTe, HEOOXOIMMHU 3a YypeKJaHe Ha CeramiHo
3abJDKEHUE KbM Kpasi Ha OTYETHHUS MEPHOJ, KaTo ce B3eMaT B MPEJIBU]] PHCKOBETE U
HECUTYPHOCTTa, CBbP3aHU ChC CETAIIHOTO 3ab/ukeHue. Koraro chlecTByBar penuna
MOJTIOOHY 3abJDKEHUSI, BEPOSITHATA HEOOXOAUMOCT OT M3XOJISII MOTOK 3a IOTacsBaHe
Ha 33/IbJDKEHUETO C€ OIpeielis, KaTo ce OTYeTe rpynara Ha 3aJbDKEHHITa KaTo LsJIO.
[IpoBu3nuTE CE MUCKOHTHPAT, KOraTo e(peKThT OT BPEMEBUTE PA3IIUKU B CTOWHOCTTA
Ha TTapuTe € 3HAUYUTEJICH.

OOe3merenust OT TpeTH JMIIa BbB BPB3KA C JAJCHO 3aJbJDKEHHE, 32 KOUTO
JIpy’KecTBOTO € CHUTypHa, Ye e MOJy4H, ce€ MPHU3HABaT KaTo OTHeNeH akThB. To3m
aKTHUB MOK€ U Jla He HAJIBHUIIIaBa CTOMHOCTTA Ha ChOTBETHATA MPOBUBHUS.

[IpoBu3nuTe ce mpepasriexaar KbM Kpas Ha BCEKH OTYETEH IEPHOI U
CTOHHOCTTa UM Ce KOPUTHPA, 3a Jla ce OTpa3u Hail-o0paTta npuOIM3UTEIHA OLIEHKA.

B ciydaunTe, B KOUTO ce cuuTa, Y€ € MaJKO BEPOSTHO Jla BE3HUKHE WU3XOJISII]
MOTOK Ha HKOHOMHUYECKH PECYpCH B pe3ylTaT Ha TEKYIIO 3aJbJDKEHHE, TacCHB HE Ce
IpH3HaBa. Y CIOBHUTE ITACHBU CIIE/IBa Jla C€ OIICHSBAT IOCIIEBAINO IO TTO-BHCOKATA
CTOMHOCT MEXAy ONucaHaTa MO-TOpe CpaBHUMA TMPOBU3US M MTHPBOHAYAIHO
MpHU3HATaTa CyMa, HaMaJIleHa ¢ HaTpylaHaTa aMOpPTH3aIHs.

19.3naunmu NMpPEeNEeHKA HA PbKOBOJACTBOTO IIPH IIpUW/IaraHe Ha
CUYCTOBOJHATA ITIOJHTHKA

3HAUMMUTE MPEIEHKH Ha PHKOBOJICTBOTO MPH MpUIAaraHETO Ha CYETOBOJIHHUTE
MOJINTAKA Ha J[py>XecTBOTO, KOWUTO OKa3BaT HAaW-CHINECTBEHO BJIMSHHE BBHPXY
(UHAHCOBHUTE OTUYETH, Ca OMUCAHH MO-107y. OCHOBHHUTE U3TOUHUIIA HA HECUTYPHOCT
IPH HW3MOJI3BAHETO Ha MPHUOJM3HTETHUTE CUYCTOBOJHU OICHKH ca OIHUCAaHUd B
noscuenue 20.

19.1.JIn3unarn

Coramacio MCC 17 ,JIu3uHr” pBKOBOACTBOTO KiIacU(UIMpaA JIM3UHTOBUTE
JIOTOBOPH KaToO JIOTOBOPH 3a (pMHAHCOB JM3WHT. B HIKOWM ciydam JHM3MHTOBaTa
TpaH3aKLUs HE € €IHO3HAYHAa M PBKOBOJCTBOTO IPELEHSABA Jald JOTOBOPBT €
(GWHAHCOB JM3WHI, NPH KOWTO BCHYKM CBHINECTBEHH PUCKOBE M TIOM3H OT
cOOCTBEHOCTTA BHPXY aKTHBA CE MIPEXBBPIIAT HA JIM3UHIOIIOTyYaTels.

19.2.01cpoveHn TaHbYHH AKTHBHU

Ornenkara Ha BEpOSTHOCTTA 3a OBJICIH 00JIaraeéMu JIOXO/H 32 YCBOSIBAHETO Ha
OTCPOYCHH JIaHBYHU aKTUBH ce Oa3upa Ha TMocjeaHara oao0peHa Oro/pKeTHa
MPOrHO3a, KOPUTHpaHA OTHOCHO 3HAUYMMU HeoOlaraeMu MNPUXOAN U Pa3XoAW U
crenuUYHA OTPaHWYCHUS 3a MpPEHACSHE HAa HEHW3IOJ3BAaHHW JTaHBUYHU 3aryOH WIIH
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Kkpenutd. llpu3HaBaHeTO HA OTCPOYCHU JIAHBYHHM AaKTHBH, KOUTO TIOJJICKAT Ha
ONpEJC/ICHN TMPaBHU WM HMKOHOMHYECKH OIPAaHWYCHHUS WA HECHTYPHOCT, Ce
IpeIeHsIBa OT PHKOBOJICTBOTO 3a BCEKH OTJICNICH CiIydail Ha Oa3ara Ha crenu(pUIHUTE
(dakTH 1 00CTOSTEIICTRA.

20. HeCI/II'ypHOCT HA CYCTOBOJAHUTE l'lpI/I6JII/I3I/ITeJ'lHI/I OICHKH

[Ipy w3roTBstHETO Ha (PUHAHCOBUS OTYET PBHKOBOJCTBOTO IIPABH peWIlA
MPEANOJIOKEHHS, OIIEHKH U JIONMYCKaHUsI OTHOCHO NMPU3HABAHETO U OLIEHSIBAHETO Ha
aKTHBH, TTACUBHU, TIPUXOIU U PA3XOIH.

JleficTBuTenHUTE pe3ysiTaTd MOTAT Ja ce pa3juyaBaT OT IPEAINOJIOKEHUITa,
OIICHKHUTE W JIOMyCKAaHUATAa HAa PBHKOBOJCTBOTO M B PEIKH CIydald CHOTBETCTBAT
HaITbJIHO HA MPEJBAPUTEIHO OI[EHEHUTE PEe3yJITaTu.

Nupopmanuss OTHOCHO  CBINECTBEHHTE IPEIIOJIOKCHUS, OICHKH H
JIONyCKaHUsl, KOWUTO OKa3BaT Hai-3HAYMTEIIHO BIUSHHUE BbpPXY IPU3HABAHETO U
OIICHSIBAHETO HA aKTHBH, ITACHBH, IPUXOIHN M Pa3XOH € IMpeJICTaBeHa MO-/I0Iy.

20.1.00e31eHKa

3a 3aryba oT obOe3IleHKa ce MpHU3HaBa cyMara, ¢ KosiTo OajlancoBaTta CTOWHOCT
Ha JaJeH aKTWB WU eJUHUIA, TeHepupalla MMapuYHd [OTOIM, MPEBUIIIABA
BB3CTAaHOBUMATa UM CTOMHOCT, KOSITO € IO0-BHCOKaTa OT CIpaBeyiuBaTa CTOWHOCT,
HaMmaJieHa ¢ pa3xoJHTe MO Mpojaxba Ha JaJeH aKTUB, W HEroraTa CTOMHOCT B
ynotpeba. 3a 1a onpeenu CTORHOCTTa B ynoTpeda, pbKOBOACTBOTO Ha J[pykecTBOTO
M3YKCIISIBA OYaKBAaHWTE OBJCIIM MApUYHH MOTOIM 3a BCSKA €IWHHIIA, TeHepHpalia
MapUYHU MOTOIH, W ONpe/eNs MOAXO SIS JUCKOHTOB (PaKTOp C el KaIKyJIupaHe
Ha HacTosAIaTa CTOMHOCT Ha Te3W MapuyHu moTornw. [lpm w3umcnsBane Ha
OYaKBaHWTE OBJCIIM TMAPUYHHA TOTONH PBHKOBOJICTBOTO TMPABU MPEATOTOKESHHUS
OTHOCHO OBAemuTe OpyTHH rnedanou. Te3m mpenrnonokeHus ca CBbp3aHu ¢ ObJIenu
crOUTHS U 00CTOsATEICTBA. J[eHCTBUTEIHUTE pe3yJITaTH MOTaT Jia Ce pa3jnyaBaT U Ja
HAJIOKAT 3HAYMTETHW KOPEKIIMM B aKTHBHTE Ha JIpy>KeCTBOTO Ipe3 cieaBamara
OTYEeTHA T'OJINHA.

20.2.11oJ1e3€eH )KMBOT HA AMOPTH3HPYEMH AKTHBH

PBKOBOJCTBOTO Ipepasrieskaa Mmojie3Hus )KUBOT Ha aMOPTU3UPYEMHUTE aKTUBU
B Kpasi Ha BCEKH OTYETCH MEPHOI.

Kem 31 nexemBpu 2010 r. pbKOBOACTBOTO OMpeAessl MOJE3HUS XUBOT Ha
aKTHBHUTE, KOWTO IPEACTAaBIIsBA OYAKBAHUSAT CPOK HA IIOJ3BAaHE HAa AaKTHUBHTE OT
HpyxectBoTo. JIEWCTBUTETHUAT TMOJIE3€H KMBOT MOXE Ja ce pa3iuyaBa OT
HalpaBeHaTa OIeHKa MOPaJi TEXHMYECKO ¥ MOPATHO M3XaOsBaHe.

20.3. Marepua/HH 3aniacH

Matepua HUTE 3allach ce OIEHSBAT IO TO-HUCKaTa CTOMHOCT OT IIeHaTa Ha
npuao0MBaHEe W HETHATa peaju3upyeMa ctoiHocT. Ilpu ompenessHe Ha HeTHara
peaim3upyeMa CTOWHOCT PHKOBOJICTBOTO B3eMa IPEJIBH]I Hal-HAJAC)KTHATA HAIMIHA
uHpOpMaIKs KbM JlaTaTa Ha NMPUOJIM3UTETHATA OIICHKA.

20.4.CnipaBeajimBa CTOIHOCT HA (PMHAHCOBU HHCTPYMEHTH

PBKOBOICTBOTO M3M0JI3Ba TEXHUKH 32 OIIEHSIBAHE HA CIIPABEIJIMBATA CTOMHOCT
Ha (UHAHCOBM HWHCTPYMEHTH TpW JIMIICA HAa KOTHPAHW IIEHH Ha aKTHUBEH I1asap.
IlonpoOHOCTH OTHOCHO H3MOJ3BAHUTE NPEIANOJIOKEHUS Cca INPEJACTABEHH B
MOSICHEHUATa 3a (MHAHCOBM aKTHBM W macwBh. [lpm mpuiarane Ha TEXHHUKH 3a
OIIECHSIBAHE PBHKOBOJACTBOTO M3I0JI3BA B MaKCHUMallHA CTENEH IMa3apHU JIaHHU U
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MIPEIIOJIOKEHUSI, KOUTO TMa3apHUTE YUYACTHUIM OMXa BH3MPHUENH MPH OLIEHSIBAHETO Ha
nmaneH (uHAHCOB WMHCTpyMeHT. Korato ImWICBaT MNPHIIOKAMH Ta3apHU JaHHH,
PBKOBOJICTBOTO HM3II0JI3Ba CBOSITa Hai-00pa OIleHKA Ha MPEAINOJIOKEHUITa, KOUTO
Onxa HampaBUJIU Ma3apHUTE YYAaCTHHMIIM. [e3u OLEHKM Morar Ja ce paziudaBaT OT
JIEHCTBUTEIIHUTE II€HU, KOUTO OmxXa OWIIM OmpelelieHH TpH CIpaBe/iuBa MazapHa
cJIeTIKa MeX1y HH(OPMUPAHU U JKeJIaeliy CTPaH! B Kpasi Ha OTYETHUS TIEPHOI.

20.5.{pyru 3aab/KeHHsA

CroifHOocTTa HAa OTCPOYEHUTE MPUXOAM OT YCIYI'H C€a YCTaHOBEHH OT
PBHKOBOJICTBOTO Clie/ Mperjie]l Ha ASHMCTBUTETHO M3BBHPIICHUTE YCIYTH U MOAPOOHO
pasriiexaaHe Ha OTIEHUTE BUJIOBE CKJIIOYEHM JOTOBOpPHU 3a yclyru. Belpeku ToBa
JIEUCTBUTEIIHUTE PE3yJITaTH MOraT Ja Ce pa3jiMuyaBaT BCJIE/ICTBHE HAa HEOUYAKBaHU
IIPOMEHU B YCTAaHOBEHMSI BUJI HA U3BBPIIECHUTE YCIYTH.

20.6./lanbuHo o0J1araHe.

“CnprueB gen” AJl npuxmouBa 2010roxn. ¢ ¢unHaHCOB pe3yiarar meyaida B
pasmep Ha 168xmit. jiB. cpemry 207 XwL. JIB. TaHBYHA IIedada cjie mpeodpa3yBaHeTo
U 3a JaHbyHd nenu. OCHOBHATa MpUYMHA 3a Mevandara ca HaMalICHHTE Pa3xo/d 3a
JIMXBH, OOCITy)KBaIyd OaHKOB KpeAuT Ha J[pyKecTBOTO; HAMaJlCHHTE pPa3Xoid 3a
JNEWHOCTTa ¥ pealn3upaHuTe B moBeue HOUTYBKU ce30H 2010BbIpekn cTarHamusra
Ha raszapa.

V. OnoBecTsiBaHe HA CBbpP3aHHUTE JIHIIA.

[Ipe3 oTuyeTHHs mepwoa Ha TeKylmara (UHAHCOBAa TOJWHA HSAMA CKIFOYCHHU
C/IETIKM MEX]y CBbP3aHHM JIUIA, KOUTO J1a ca MOBIHUSUINA CHIIECTBEHO HA (PMHAHCOBOTO
CBHCTOSIHUE WM Pe3yJTaTUTE OT JIEHHOCTTA Ha JIPYKECTBOTO B TO3U MEPHO/I.
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V. JlanHu 3a Opost H 00pa30BaHHETO HA TepcoHAJIa.

[IpoBexxmanara KaapoBa TOJIMTAKA B J[py)KecTBOTO € HacoueHa KbM
Ch3/laBaHe Ha e(EeKTUBHA OpraHW3aIys Ha TpyJa W W3MOJ3BaHe Ha paboTHaTa cuia
ype3 CBeXJaHe Ha IMepcoHaa KbM pa3yMHUS HEOOXOMM MUHHUMYM, OCOOCHHO IIpe3
3UMHUS /HeaKTUBEH/ Ce30H.

3a 2010r. “CnpaueB neH “AJl otunta 321 cpeano cnuchueH Opoii Ha mepcoHania , a
UMEHHO!

¢ Bucine odpazoBanne — 316post

¢ monyBucie oopazoBanne — 390pos

ChC CpeIHO-CTeIuaTHo oopa3oBanue —1176post
ChC cpeiHo oOpazoBanue — 1206post

C OCHOBHO oOpa3zoBanue — 1406pos

oGpasoeaHue Ha nepcoHana

M c Bucwe obpasoBaHue

H c noaysuce
obpasosaHue

CbC cpesHo-Cneunanto
obpasosaHue

CbCCpedHo ob paszoBaHue

B ¢ OCHOBHO 06paSOBaHL1€

VI. Ipyru 1aHHu.

. IHoka3aTesan 3a GUHAHCOBO CYETOBO/CH AHAJIU3. T Ca KAUECTBCHUTE
XapaKTePUCTHKH Ha OTACTHM €JIEMEHTH OT (HUHAHCOBOTO CBCTOSHHE HA
Jpy>KecTBOTO. V3uncnsBar ce KaTo aOCOMIOTHHU CyMHM, KaTo KOE(HUIICHTH WIIH
Kato mponeHTH. [loxydennure mokazaTenn ce MHTEPIPETHpPAT U ce HOPMYyIUpaT
M3BOJIM 32 AEHHOCTTA HA MPEANPHUSITHETO.

» Jlukeéuonocm- TmOKazarel 3a CIOCOOHOCTTa Ha NPEANPHATHETO Jia
roracsiBa KpaTKOCPOYHHUTE CH 3aJbJDKEHHsI C HAMYHUTE KPATKOTpaiHU
AKTUBH:

- koeghuyuenm 3a obwa JIUKEUOHOCM. dpe3 HEero ce J0oOWBa TpejcTaBa Jallid
BCHYKM KpAaTKOCPOYHU aKTHBH ca JIOCTaThYHH 3a OOCIy)XBaHe Ha
KPaTKOCPOYHUTE  3aab/DKeHUS.MHUHUMaTHATa  OOIIONpHeTa CTOWHOCT — Ha
koepunuenta e 1.
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N3Bon: [pennpusatiero Moxe J1a 00CITYKH KPaTKOCPOUYHHUTE CH 33 IbJIKCHUS
6e3npobiemuo. Ilopamu ce3onHms xapakrtep Ha JIpy>KECTBOTO IOKa3aTeNsT ce
BJIMsIC 3HAYUTEIHO OT MapUYHUTE CPEJCTBA U MATEPHATHUTE 3aach/KOMIOHEHTH
Ha rokasaresisi/ pe3 aKTUBHUTE U HEAKTUBHU CE30HH.

» Penmabunnocm — TmoKazarel 3a CHOCOOHOCTTAa Ha MPEINPUSATHETO Ja
reHepupa rnevaada oT BIOKEHUTE W U3IMOJI3BaHUTE PA3IUIHU PECYPCH

- Koeuyuenm Ha peHmMAaOUIHOCM HA Npuxooume om npooaxtcOu. TOKa3Ba
KOJIKO TIevanba/3aryba peanusupa npeanpustueto Ha 1 e npojaxomu.

AHamum3bsT moka3Ba, ye Ha 1 nmeB mpomaxOum JlpyxkectBoro peammzupa 0,14 mB.
neyanoa.

- Peumabunnocm na cobcmeenus kanumali: TOKa3Ba CTETIIEHTa Ha Bh3BpAIlaeMOoCT Ha
BJIOJKEHUS COOCTBEH KaIlUTal

M3Box: BennumHara Ha moKasarensT € IOJOOpEHa, CJIEICTBHE pealn3upaHara
TeKyIa rneyanoa.

EdexTuBHOCT — MMOKa3aTenuTe OT Ta3W rpymna JaBar mpejcTaBa 3a eeKTUBHOCTTA Ha
MPEINpHUSITHETO U CHOCOOHOCTTa MY Jia Bjlara ONTHMAJHO CpeJCcTBaTa B JAEHHOCTTa
CH, 3a J1a IOJIy4YH U3r0JId OT TOBA

- Koeguyuenm 3a eghekmugHocm Ha pazxooume: TOKA3aTEIAT JIaBa IMpecTaBa KOJIKO
MPUXO/U ce peanusupar ¢ 1 neB BioxkeHH pa3xoau B jaeliHocTTa. OreHkaTa e n1o0pa,
KOraro BemurHara € Haj 1.
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NMoka3aren Tekyula rogmMHa NMpeaxogHa rogvHa
M/av ot obuyaiHa a/ct
P/aun 3a obuyanHa a/ct 1.02 0.86

N3Box: Tlokazarensr 3a Tekymus nepuon € Hax 1. ToBa o3HauaBa, 4e MpenpusITUETO
peanu3upa MoBeye MPUXOAU OT Pa3XOJH, KOETO C€ JBbKM OCHOBHO Ha HaMaJIEHUTE
pa3XxoauTe OT OCHOBHA JICWHOCT M YBEJIMUECHUTE MPUXOJIU OT ChINATA.

DOUHAHCOBA AaBTOHOMHOCT- TII0KA3aTCIUTEe OT Ta3Hu rpymna XapakTepusupar
KOJIMYECTBCHO CTCIICHTA Ha (bHHaHCOBa HE3aBHUCUMOCT OT er,Z[I/ITOPI/ITe.Te JaBaT
I/IH(I)OpMaI_II/ISI 3a BB3MOJKHOCTTA Ha NPCAIIPUATHCTO 1A O6CJ'Iy>KBa ABJITOCPOYHUTE CH
3aABbJIDKCHUA

- Koeguyuenm 3a UHAHCOBA ABMOHOMHOCHW. HapWya ce olle KOepHUIMeHT Ha
IJIATEKOCIMOCOOHOCT; T.€. KOJKO €JIMHUIIM COOCTBEH KamuTall Ce IaJlaT Ha €JUHULA
MIPUBJICYEH KaUTAall

IToka3aren Tekyia ronuHa Ilpenxonna roguna
CoOCTBEH KaluTAl
ITacuBu 0.24 0.23

U 3a gBeTe TOAWHHU IIOKA3aTENSAT € 10T 1, KOC€TO C€ ABJIXKM HA 3HAYUTCIIHHUA J4J1 HA
IMACUBHUTE M B YaCTHOCT Ha OAHKOBHS KpCauT.

KanuranoBu pecypen- Oenexar yBenuueHue B pazmep Ha 168 xui. 1B,
JBIDKAIO Ce  Ha peajn3upaHaTa TeKyIa mevanoa.

Pesyararu ot neiiHocTTa

- HiMa HEOOMYalHN CHOUTHS WM CHIIECTBEHU HKOHOMUYECKU
IIPOMEHM, KOUTO Jia C€ OTpa3siBaT CHIIECTBEHO HA pa3Mepa Ha OTYETEHUTE MPUXOU
ot JlpyxecTtBoTO

- HIMa CBHIIECTBEHH KOMIIOHEHTH Ha MOCTHILICHUSTA WA Pa3XOJAUTE,KOUTO CIIe/IBa
Jla ce pasriiefiaT 1o MoBOJ| pe3yJITaTuTe.

- YIIPABUTEJHUSIT OpPraH HE OTYUTA TEHJICHIIMHM WU PUCKOBE,KOUTO Ca UMM WU
[ie uMaT OJIaroNnpusiTHO WM HEONAronmpusiTHO BB3JECUCTBHE BBPXY MPUXOJUTE OT
OCHOBHA JIeMHOCT Ha [[py>kecTBOTO

- HaMaJIeHWETO Ha DPa3XOJUTe M YBEIMYEHHWETO Ha NPUXOJUTE OT OIepaTHBHA
JEHHOCT ce€ AbJDKaT Hail Beye Ha JoOpaTa OpraHu3anus MU 10 PaluOHAIHOTO
OIIOJI30TBOPSIBAaHE Ha CTOKU U pecypcH

“iH(DIanMATa U MPOMEHAIIUTE C€ IICHM HE OKa3BaT 3HAUMTEHO BIIMSHHE Ha
IIPUXO/AUTE OT OCHOBHA AEWHOCT 32 OTYETHHUS EPUOJ.
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3agbikeHHe 32 pa3KpHBaHe — HAMa TEHICHIIMM, CHOUTHS WM PUCKOBE, U3BECTHH
Ha yIpaBUTEIHUS OpPraH, KOMTO UMAT BEPOSITHOCT J1a OKaXaT 3HAYUTENHO BIIUSHUE
BBPXY (PMHAHCOBOTO CHCTOSTHUE WJIM PE3YJITAaTUTE OT JAeWHOCTTa Ha J[pyKecTBOTO.

Baxnau cbpOMTHS, HACTBINWIM CJe TOJAUIIHOTO CYETOBOJHO NPHKJIKYBAHE:
JIpy’kecTBOTO HsMa U3BBHPIINEHH KOPEKIIMH MTPHA CHCTABSIHETO HA TOJAUITHHS (PHHAHCOB
OTYET IO TOBOJ] Ha CHOUTHS, HACTHIIUWIIM CJIe]l JaTara Ha ChCTAaBSIHETO MY JIO JaTaTa
Ha 0JI00peHwe 3a MyOJIUKyBaHe.

Baxxnu HayuHU H3ciieBaHus U pa3padoTKH — HSIMa

IIpexBmwknano pa3Butue Ha JIpy:kecTBoTO- 0€3 TpoMsHa B TIpeaAMeTa Ha
neiiHoctTa. Crie/iBaHe CBETOBHUTE TEHJCHIIMU B 00JIacTTa HA TypU3Ma, MPHBIMYAHE
Ha HOBH TYpHCTH, PCHOBHpaHEe Ha MaTepHaiHara 0a3a ¥ moJo0psBaHe KauecTBOTO Ha
MPOJIYKTA.

HpOMeHI/I B ICHATA HA AKIIMHUTE- HjIMA

VIl. Jdanau mo wia. 247 an.2 u an. 3 or T3, akryanna KbM
31.12.20160.

1. Ot uiaeHoBere Ha CbBeTa HA JUPEKTOPHTE, BIMCAHN B ThPrOBCKHUS PErHCTHP
kpM 31.12.2010r., CbHU TYP EOO/] rp. [1noBaus, lletomup I'eproB u Tomop
I'epros npurtexasar axiuu ot kanutana Ha CJIBHUEB JIEH A/, xakTo ciensa:

1.1LCBbHU TYP EOOJA rp. Ilnopmus- 6 229 4646post mouMeHHH Oe3HATMYHU
akmuu ot emucusi CJIBAA ¢ mpaBo Ha riac B 00moTo chOpaHue Ha aKIIMOHEPUTE C
HOMHWHAJIHA CTOMHOCT Ha BCsKa enHa oT 1 (e1H) JieB
1.2 IBETOMMUP I'EOPT'UEB I'EPT'OB - 2 309 13@®pos monMeHHN Oe3HATMYHA
aknuu oT emucus CJIBAA ¢ mpaBo Ha riac B o0II0TO chOpaHHe Ha aKIMOHEPUTE C
HOMHMHAJIHA CTOMHOCT Ha BCsiKa eHa oT 1 (eamH) nieB.
1.3 TOAOP I'EOPTHUEB I'EPT'OB - 2 265 264 Gpost moMMeHHU O€3HAIMYHU
akmuu ot emucusi CJIBAA ¢ mpaBo Ha rjac B 00moTo chOpaHue Ha aKIIMOHEPUTE C
HOMHWHAJIHA CTOMHOCT Ha BCsKa eHa oT 1 (e11H) JeB.

[Ipe3 2010r. unenosete Ha CJ[ He ca TPEeXBBHPISIIN MPUTESKABAHUTE KUK OT
KaruTalia Ha APY>KEeCTBOTO, KAaKTO U HE ca MPUIOOWIN APYTH aKIIHH.
[Ipe3 201Q. unenoBete Ha ChBeTa Ha TUPEKTOPUTE Ha JPYKECTBOTO HE ca

MPUTEKABAJIH, IPUIOOUIIN WK MPEXBHPIISIIN OOJIMTalliy Ha APY>KEeCTBOTO.

2. Unenosete Ha ChBeTa Ha TUPEKTOPUTE HE pasroiarar ¢ MpaBa pa3jMdHU OT TE3H
Ha aKIIMOHEPHUTE Jia MPUI00UBAT aKIIMU M OOJIUTaIliK Ha JIPYKECTBOTO.

3. Yuacrtue Ha wieHoBete Ha CJ[ B Apyru apykecTsa:

3.1 CBbHU TYP EOO/ rp. [l1oBauB — He y4acTBa KaTo HEOTPAHUUYEHO OTTOBOPEH
CBAPYKHUK, HE MpHUTEkKaBa moBede oT 25% 0T KanmuTaia U He yJacTBa B yIPABJICHHE
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Toanmen gokaan

3a aeiiHocTTa HA “ CabHyeB eH” AJl 3a 2010r.

Ha JPYro JIPYXKeCTBO, B T.4. KATO MPOKYPHUCT, YIIPABUTEN UM WIEH HA CHBET, OCBEH
CJI'BHYEB IEH A/l rp. BapHa,

3.2.HBETOMMUP I'EOPI'MEB I'EPI'OB rp. [InoBauB - He y4acTBa B JIpYKECTBO
KaTO HEOTPaHWYEHO OTTOBOPEH CBHIAPYXKHUK, mpurexkaBa (0% oT kamurtana Ha
CBUHEBBJICTBO MAHOJIE-2 OO/l c. Manone, obnact IlmoBauB, mputekana
49,95%or kanutana Ha [IYM AJl rp.Codus, ynpasuren e ta CBUHEBBJICTBO
MAHOIJIE-2 OO/] ¢. Manone u CbHU TYP EOO/] rp. IlnoBaus, mpencenaren Ha
CH ma IIYM AJl rp. Copus m wa “XEPOC MAPUIIA“AJ] rp. [lnoBnums,
m3nbiHuTened gupekrop Ha “EBPO T'JIOBYJI-90”AJl rp.lmoBaue u “IIYM
BAPHA” AJI rp. Bapna, unen na CJ| na “CTAPUA TUIOBAVB” A/l rp.IlnmoBaus,
wied Ha CJl na ,IIBTUIIA [IJIOBJANUB” A/l rp. [1noBaus, npencenaten na ChBera
Ha mupekropute Ha ,[[MHKOBWU IIOKPUTHUA” AJl rp.lioBmuB, He ydacTBa B
yIpaBIeHUETO Ha JIPYTH JIPYXKECTBA WM KOOIEpaIMi KaTo MPOKYPHUCT, YIPaBUTEI
nin wied Ha YC, HC wm C/I.

3.3TOAOP 'EOPTMEB I'EPT'OB - He yyacTBa B JIpy’ecTBO KaTo HEOIPAaHUYEHO
OTTOBOpPEH CHIAPYKHUK, mpuTekaBa 49,95% ot xamurana wa [IYM AJl rp.Codus,
nputexaBa /0% ot xanutana Ha BUJIMAHA-1 OO]/I c. Manoune, obnact [LnoBaus,
ynpasuten ¢ Ha BUJIMAHA-1 OOJ] ¢. Manosne u CbHU TYP EOO/] rp. IlnoBaus,
m3nbaHuTeNneH aupektop Ha [IYM AJ[ rp. Codus, m3n. maupexrtop Ha “XEPOC
MAPULA “AJl rp. IlmoBmus, “IIYM BAPHA"AJl rp. Bapna, ,[ITMUHKOBU
[TOKPUTUA” ALl tp. IlnoBaus, uren na CJI ma “CTAPUA TIDIOBJAUB”AJL rp.
[TnoBauB, mpencemaren na CJI ,IIBTUILHA ITUIOBAWB”AJl rp. [lnoBaus, He
ydacTBa B YIpPaBJIEHUETO HA JIPYT'H JAPY>KECTBA WM KOOIEPAlMUd KaTo HMPOKYpPHUCT,
ynpasuren win wied Ha YC, HC nm C/1.

3.4TAIIOHKA HBAHOBA- He ydacTBa B JpYXKECTBO KaTO HEOTPAHUUYEHO
OTTOBOPEH CHAPYKHUK, HE MpHUTEKaBa mosede oT 25% oT kamuTana Ha JAPYKECTBO,
yrer Ha CJ[ ma “IIYM"AJl rp.Codwus, He ydacTBa B YIPABIICHHETO Ha JPYTH
JIpyKecTBa WK KOOIepaluy KaTo IpoKypucT, ynpasuten win wied Ha YC, HC umu

CH.
4. TIpe3 201Q. npyxecTBOTO HsAMA CKIIIOYeHH qoroBopu mo wi. 240 ot T3

5. Be3narpaxaenunsita Ha 4wieHoBeTe Ha CbBeTa Ha qupekTopure Ha “CIpHYEB
nen” AJ] mpe3 2010rox. B ToBa cu kadecTBo ca B pazMep Ha 50 640.001s.
Bb3narpaxknenusita Ha KonTpoaHure oprann-4ieHoBere Ha OIUTHHA KOMHTET
Ha “CrpHueB neH” AJ] npe3 2010roz. B ToBa €M KayecTBO ca pa3Mep Ha

12 000.00Qrs.




Tloaumen noxsian

3a aefinocTtTa Ha “CiabHues aen” AJl 3a 2010 r.

6. Ilnanupana cTOMAHCKA MOJMTHKA: TEKYIA PEHOBALUS Ha XOTEICKM KOMILIEKC
“CorpHueB neH” AJ] 4pe3 peKOHCTPYKIHMSI B MOJEPHU3AIUS HA CHUIECTBYBAINATA
0a3a, peMOHT M HOAMSHA Ha WHBEHTapa W o0opyxasaHero. lleara e moBHIIaBaHe
Ka4eCTBOTO HAa IpPEJJAaraHuTe YCIYIH, yTBBPKIABAaHETO THProBCKaTa MapKa Ha
JPYXKECTBOTO HA BBTPEUIHUS U BHHINHUS TYPUCTHYECKH Masap C Iell yBEIMYaBAHE
TYPHUCTOIIOTOKA M 3a€TOCTTA HA XOTeJcKaTa 0a3a U paBHEHHE CBETOBHHUTE TEHIACHIMN
B TypHU3Ma

VIII. Uadopmanus no 41.187x or ThproBekus 3akon :

CJIBHUEB JEH A/l rp. BapHa e akimoHEpHO APYKECTBO ¢ O€3HANNYHU MOMMEHHA
aKIMA C IPABO Ha I1ac B OOWIOTO CHOpaHHEe HA aKUMOHEpHTE. [IpykKegrBOTO He
IPUTEXKaBa, HATO € 3aKyNMIO MIIM NPEXBBPIMIO [I0 BpeMe HA OTYETHUS MEPUOS
COOCTBEHH aKITHH. /

IIpencenaten na CI: -

c l'lpeI[(:TaBI/H_;‘e\fFf
a1 or T3-M:ATanacos



