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BBJITAPUA ANTDA EALL

ROKNAA 3A REAHOCTTA HA ELJ/IFTAPUR ANPA EAZL
KoM 31.12.2019

PBKOBOACTBOTO NpeACTaBA CBOR roAvileH AOKNAn 33 AEUHOCTTa M roauiiHuA ¢PUHaAHCOB oTueT KbM 31
nekemBpu 2019 r., M3roTBeH B CbOTBeTCTBMe C MexayHapoAaHuTe craHgapti 33 GUHRHCOBO OTUMTaHe
{MC®0O), npuetu ot Komucusta Ha Esponeitckus cbios.

MPETNER HA RERHOCTTA
OnncaHue Ha OCHOBHATA AeAHOCT

Buarapms Aaga EAR (fpyXecTsoTo) € aKUMOHEPHO APYXECTBO, PErncTpHpaHo CbrNACHO 3aKOHHWTE Ha
Penybnnka Bvnrapus Ha 09 Hoemspu 2011 roanHa nog EVK 201803908.

CefanuiueTo v aapectT Ha ynpasneHue Ha [ipyxecrsoTo ca: rp. Codua 1124, p-# Cpeaeu, x.K. ,Asopos”,
yn. Ao6pomup Xpus N¢ 7

OcHoBHaTa AelHOCT Ha [pYyXXeCTBOTO € CEbp3aHa ¢ TbpceHe, npoyysaHe u Ao6uB Ha noasemHu Goratcrea.
Peaynratu 3a TeKyuina nepuoa

KvM 31 nekemepu 2019 r. [ipyxecTBOTO e peanusupanc cyetoBoaHa 3aryba B pasmep Ha 1 269 xun. nB.
Mpea 2019 r. [IpyXeCTBOTO He e peanusnpano NPUXoAu OT OCHOBHATa CH AGHHOCT.

AHanus Ha (prHaHCOBYK NOKa3aTeny 3a pesynTara oT AeiHocTTa

®uHaHCcoOBK NoKasaTenu

PeHTabunHocT Ha:

2019r.
Ne TTokazarens
Crofinoct
1 Co6cTnen xanuTan (0,24)
2 IIpaxoxu ot mpoxaxGu (3.78)
DunancoBa CTa0HIHOCT:
2019r.
Ne TToxasarenn
CroftrocT
1 O6ma THKBHIHOCT 0,06
2 brp3a mEKBHEIHOCT 0.06
3 HesafanHa THKBHAHOCT 0,00
4 AGcomoTHA THKBHAHOCT (0,95)
DHHAHCOBRA
ABRTOHOMHOCT:
2019r.
Ne TTokazarenn
Crofinoct
1 Texyma 0,06
IaTexocnocoGHOCT
2 3auTEKHSTOCT (1.05)
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AvsupenTtn n pasnpeaeneHne Ha neyanbara
Mpes oTueTHNA nepuos BpyKeCTBOTO He e pasnpeAenssio AUBNACHTH.
CTpykTypa Ha OCHOBHMSI Kanuran

PernctpupadusT Kanutan Ha [ipyxectsoto kbM 31 aekemepu 2019 roguHa e B pasMep Ha 50 xwun. ne.,
pasnpenened 8 500 (netcrotuH) 6posi HanuuHy OOUMKHOBEHU MOMMEHHU HaMWUHKM aKUMK C HOMUHANHA
cToiHOCT 0T 100 (cTo) neBa BcAKa. 3anNnCaHUAT KanuTan e

KvM 31 aekemepu 2019 r. [JpyxecTBoTo MMa criegHaTa CTPYKTYpa Ha OCHOBHUA KanuTan:

iIiena Ha
Bpoit O6uio
AxiyMoHepKH Yuacrue eaHa
akunu Kanuvan
axuna
MyHaopo Mugbnes B. B.,
¥HAP 100% 500 ico 50 000
Hupepnauaus
100% 500 100 50 000
NuBecTnuumn

MNpes 2019 r. [IpyXecTBOTO HE € U3BbLPLIBANC WHBECTUUMN B CTpaHaTa U uyxbuHa.
BEPOSAATHO BBLAELO PASBMTHE HA NPEANIPUATUETO

OcHoBHOTO ObAello paseuTHe Ha [IPYKECTEOTC € CBbp3aHC € passvBaHe Ha OCHOBHaTa REHHOCT Ha
APYXeCTBOTO — TbpCeHe ¥ NPpoysBaHe Ha noaseMHu GoraTcrsa.

REACTBUA B OBJIACTTA HA HAYUYHOMSCAEQOBATE/ICKATA M PASBOMAHATA AiERHOCT
fipes otueTHMs nepuoa  [IpyXeCTBOTC HAMa npeanpuet neiicteua B obnactta Ha
HayyHouscneioBaTenckaTa 1 passoiHaTa AefiHOoCT.

UHSOPMALIMA MO YJL. 1874 M YUN. 247 OT ThPIrOBCKUA 3AKOH

OpyxecreoTo He e NpuAOGMBaAN0 K He e NPeXBbpNANo COBCTBEHU aKUMy Npe3 OTYeTHMA Nepuoa.

ApyXecTBoTO He € HauMCAABano U He e M3NNaWano Bb3HarpamieHws Ha uneHoBeTe Ha CbBera Ha
AupexTtopuTe npes 2019 roanHa.

HAJIMUME HA K/TOHOBE HA NPEQNMPUATUETO

LpyXecTBOTO HAMa K/IOHOBE B CTpasata 1 uyxbunHa.
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YNIPABJIEHME

CobrnacHo jAeicTBaluma TbproBCcku 3akoH B Peny6nuka Bbarapus, kbm 31 gexkemepu 2019 r. Boarapun
Anda e akUMOHepHO APYNeCTBO C eAHOCTENEHHa CUCTEMa Ha ynpas/ieHue.

KbmMm 31 pexemBpu 2019 r. CoBETHT Ha AUPEKTOPUTE Ce CLCTOW OT C/lefHUTe YneHoBe:
1. Teonopa fAeues
2. OxoH OAxoysed Xoit
3. Maiikbn KanvHiok
WsnbnHuTeneHn AMpeKTop Ha ApyxecTBoTo € Teoopa [eues.

Bcuuky BaXKHM CbOMTHS, KOMTO Ca HaCTbNUAM Cne AaTaTa, KbM KOATO @ ChCTaBeH FoANIUHKUAT
thunancos oTuer

KbM faraTa Ha M3roTBAHe Ha HACTOALUMUS OTUET He Ca HaCTbNWUAK CbliecTBEHU CbOUTHA, USUCKBALLK
KOpeKUunu Ha ¢MHaHCOBMTe oTHETH ¥ Ha NPpUNOXKeHWUATa KbM TAX.

OTrOBOPHOCTM HA PBKOBOACTBOTO

Criopea 6bArapckoTo 3aKOHOAATENICTBO, PHKOBOACTBOTO C/IeABa Aa M3rcTBs (PUHAHCOB OTYET 3a BCAKA
huHAHCOBA rORMHA, KOMTO fA2 AaBa BAPHa M ueCTHa npeacTasa 3a (WHAHCOBOTO ChCTOSHME Ha

LpyXecTBOTO KbM Kpas Ha roauHarta, GUHaHCOBOTO My fipeACTaBAHE ¥ MapuUuHNTe MY NOTOLM.

PbKOBOACTBOTO NOTBbpPXAABE, Ye € NPUNarano NocNefoBaTenHo aAeKBATHK CYETOBOAHW NORUTUKYU MpU
W3TOTBAHETO Ha roAwviuHMa (MHAHCOB oT4eT KbM 31 pexkemBpy 2019 r. ¥ e HanpasWAo PasyMHU K
fpeanasnuey NPeLueHKy, NPeanoNoXeHUn 1 NpUGAUIUTENHU OLIEHKH.

PbKOBOACTBOTO CblliO NOTEBPXAABA, He Ce e NPUADPKANO0 KbM AelicTBallnTe CUETOBOAHK CTAHAAPTH, KaTo
q.)MHaHCOBMH OTYEeT € U3NOTBEH Ha NpuHuuna Ha BeicTBawoTo npeanpuAaTHe.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a NPaBUNHOTO BOAGHE HA CYETOBOAHUTE PErucTpH, 3a uenecbobpasHoTto
ynpasneHue Ha aKkTUBUTE ¥ 3a NpeaAnpUeMaHeTo Ha HeobXOANMUTE MepKy 2a U3BArsaHe W pasKpUsaHe Ha
©BEeHTYanH# 3noynotpebu U Apyrn HepeAHOCTH.

- ereneH AvipeKkTop
Bwnrapua Anda EAJ

rp. Codusa
30.09.2020 .



BBITAPUA ANTDA EALL

OTYET 3A OMHAHCOBOTO CbCTOSIHUE

3a roanHara sasbpuiBaula Ha 31 gexeMBpu 2019 .

31.12.2019 31.12.2018

Benex«xa Xun. nesa Xwun. nesa
AKTMBM
HeTexyuin aKrnsmn
Pasxoan sa npoyusaHe ¥ oUeHKa 3.3 = 500
HMoTH, MalLMHN U CHOPBKEHUA 3.1 40 66
HeMaTtepnanHy akTney 3.2 7 8
MpenocraseHn 6aHKOBK rapaHunm 3.5 = 64
AKTviBM C NpaBo Ha Non3BaHe 3.4 42 -
0610 HeTeKYIW aKTUBN 89 638
Texywu aKtnan
MapuuHu cpeacTsa 3.7 12 31
TbproBcKu ¥ ApYyry B3eMaHus 3.6 123 78
MpepocraseHn GaHKoBY rapaHLlum 3.5 60 43
O6u0 TeKyI aKTUBNU 195 152
06wo axkTnBKN 284 790
COBCTBEH KANWUTA 1 NACUBM
Cobcreen Kanuran
OcHoBeH kanuran 3.10 50 50
HatpynaHa neuan6a (3ary6a) 3.11 (5260) (3 991)
O6uio cobcrBen xanuran (5210) (3941)
Herexyitin nacusm
HAvnrocpounn saemm 3.14 2367 i733
3aavmKeHus No AN3KHN 3.13 34 21
O6L0 HeYexyl M nTacusu 2401 1754
Texymwu nacusn
TbproBCcku 3anb/iXkKeHus v ApYru 3.8 24 23
KpaTKocpouHlv 3aemu 3.15 3039 2 946
3anbnKeHusi 1o AUSUHN 3.13 30 8
O6uio0 TeKyun Nacusn 3093 2977
Obuo nacusu 5494 4731
Obuto cobcraeH xanuTan n Nacusun 284 790

OUHaHCOBUAT oTUeT e opobpeH 3a usgasaHe ot CA Ha 30.06.2020 roa.

Mpun

HUSTa OT cTpaHuua 11 Ao cTpaHuua 38 NpeACTaBNSBaT HepasaenHa 4acT ot cbunaﬂcosus oTyer.
A oo C;,&fsy \32'

Hanbniutened aAnpekTop

Bunrapus Anda EAL
Codiin, 30.09.2020r.

i ivbf-

Cobcrasuren / N L5
Beltksp Tuau Knuty 1 napmhopn(Eusuec 7‘cnyru EOOJJ,
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OTHET 3A BCEOBXBATHWS JOXOA

3a rogmnara sasbpuwisaula Ha 31 pexemspu 2019 r.

Benexka 31.12.2019 31.12.2018

Xun. nesa Xun. nesa
Dpyrn aoxoau/(3arybu) ot 3.9 72 =
AeiHoCTTa, HeTHO
Pasxoav sa matepuanu 3.9 (15) (25)
Pasxoau sa BbHLIHY yCnyry 3.9 (237) (556)
Paaxoau 3a amopTuaaums 3.9 (44) (16)
Pazxoau 3a nepcoHana 3.9 (251) (284)
Opyrv pasxoau 3.9 (516) (27)
3aryba or onepatusHa AekHOCT (991) {908)
OUHAHCOBY NPUXOAK 3.9 264 335
OuHaHCOBW pa3xoan 3.9 (542) {497)
$duHaHCOBU Npuxoan/pasxonu (278) (162)
NMeuwan6a/(saryba) sa nepuona (1269) {1 070)
Herna nevyanba/(sary6a) sa
nepuopa (1269) (1 070)
06w sceobxBaTeH noxon sa
roaoMHara (1269) (1 070)

DuUHaHCceBUAT oT4eT e ofobpeH 3a nagasare ot CA Ha 30.09.2020roa.

MNpuaoxeHuaTa oT cTpaHuua 11 A0 cTpaHuua 39 NpeacTaBnsABaT HepasgenHa yacT oT PUHAHCOBUS OTuET.

O Loz 97(#)/; Zx €, Fov

HanbnRuTened anpexkTop CocraBuren

Bﬁnrq A Anda EALQ Beiikep Tunu Knuty u NapTHeopu-BursHec Ycnyru EOOA
Codusn, 30.09.2020r. :
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OTYET 3A NPOMEHWTE B COGCTBEHMA KATIUTAN

3a roanHara 3aBbpuIBawia Ha 31 nexeMBpy 2019 r.

OcHoBeH Harpynana
Kanuran neuan6Ga O6ugo
{sary6a)
Xwn. nesa Xun. nesa
Kbpm 01 anyapn 2018 50 (2 921) {(2871)
CyMa Ha sceobxBaTHUA goxoa 3a
- (1 070) (1 070)
nepuoaa
Kbm 31 nexemspu 2018 50 {3 991) (3 941)
KbmM 01 snyapu 2019 50 {3 991) {(3941)
Ma Ha BceobxBaTHMA Aoxoa 32
< - (1 269) -
nepuona
KbM 31 pexemspn 2019 50 (5 260) {5 210)

OuHaHcoBuaT oTyeT e ogobpeH 3a uaaasaHe ot Cf] Ha 30.09.2020 roa.
MpunoxenusTa ot cTpaHuua 11 go ctpaHuua 39 npeAcTaBAABAT HepasfeiHa 4acT oT (PUHAHCOBUA OTJeT,

« Lot 9:%&7 PR

NHYTENeH AupeKTop Cucrasuten ,
Bunrapisa Anda EAL Beiikep Tunu Knuty v MNaptHbopu BusHec Yenyru EOO[
Codus, 30.09.2020 r. ~
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OTYET 3A NAPUYHMTE NOTOLM

3a rogwHara sasbpuisauia Ha 31 nexemspu 2019

31.12.2019r.

31.12.2018 .

Xun nesa Xun nesa
MAPMUHM NOTOLIM OT ONEPATUBHA IEHHOCT
MocTbnnexHus/ nnawanva 3a 6aHKoBK rapaHuMm 47 (31)
MocronneHWa OT Bb3craHoBeHk AaHbuu (6es faHbuM 63 64
BbpXy neuyanbarta)
fMocTbnneHMa/ NnawaHns KbM ThbProBCKY KOHTpareHTH (479) (852)
MnawaHuna Ha nepcoHana 1 3a couManHo ocurypsasaHe (47) (86)
Bpyrv nocTbnneHuna/nNaaina oT onepaTveHa (37) =
Heto napuuHM CcpeACTsa 3a onepaTuBHa AeiHocT {(453) {905)
NAPHMUHM OOTOUN OT  WHBECTMLIMOHHA
AEAHOCT
flnalaHunna 3a NoKynKa Ha “MOTHU, MaLIMHN U CbOPBXXEHUSs - (12)
ChopbiKeHusn
Tinawaxuns 3a NoKynKka Ha HeMaTepuanHu aKTMBu ] (10)
Hero napuunu cpefcrea 3a WHBECTHUMOHMA
Beiinocr - (22)
MAPUUYHM NMOTOLIM OT PUHAHCOBA AEMHOCT
MapuyHK NOCTLINEHUSA OT NOAYUYEHU KPeaUTH 454 960
Mnawasna No GUHAHCOB NAU3NHI (20) (6)
Heto napuunyu cpeacrsa ot hunancoBa fieiHocT 434 954
HetHOo naMeHeHMe Ha NapMYHATe CPeCcTBa (19) 27
fMapuuHm cpeacTBa B HAYanoTo Ha nepuoaa 31 4
MapuunM CPeACTBa B KPan Ha nepuoaa 12 31

DUHAHCOBUAT OTUET e of4o6peH 3a n3gasane ot C/ Ha 30.09.2020ro04.

MpunoxeHusTa oT cTpaHnua 11 go ctpaHunya 39 npeacraBnsBaT HepasaenHa vacT oT GMHAHCOBUS OTHET.

Dotsr Fery Xe;%
7

\'_ Lk 1//[ MELN
Cocrasuren
Betikep Tuau Knuty u NapTHbopn: EMSHEC ‘ch}ﬁ'u EOOCA

Cocbuﬂ, 30.09.2020 r.
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BEJIEXXKK KbM ®MHAHCOBUSA OTUET 3A TOAMHATA NPUK/TIOBALLA HA 31 EKEMBPH 2018
TOANHA

1. KopnoparnBra nnopmauun

BBbIITAPUA ANOA EAL (,.ApyXecTBOTO”) € ThProBCKO APYXeCTB0, perycrpupato B Bonrapus Ha S HOeMBpH
2011 roa. cbC cenanuile U agpec Ha ynpasienue: rp. Copua 1124, p-H Cpeped, X.k. ,fiBopos™, yA.
Dobpomup Xpuz Ne 7

Hacroswmar ¢puHaHcoB oTyeT e oaobped Ha 30.05.2020 roaunHa.

1.1. NMpenmMer Ha geHOCT

OcHoBeH npenMeT Ha AeiiHOCTTa Ha APYXKECTBOTO € TbpCceHe, npoyusaHe U 406uB Ha noaseMHyn GoraTcTea
(MeTanHu nonesHW WIKoMaemu) Ha TepuTopusTa Ha Penybnuxka Bbnrapua, K&KTo ¥ BCSKa Apyra AeiHocT,
KOATO He € 3afpaHeHa OT 3aKoHa.

1.2. CoGcrBeHocT » ynpasneHue:

PasnpeseneHneto Ha OCHOBHMA KanuTan KoM 31.12.2019 e xaKTo cneasa:

Axunonepu Bpoii panose OTHOCUTeneH
Asn B
npouesTH

MyHaopo MuabneHd B.B., Huaepnanaua 500 100%

Obuwo: 500 100%

Kpaen cobcrBenuk Ha fipyxecTsoto e MyHzgopo Kenuten UK., KaHaaa, koeto e ny6aundHo ApyXecTeo,
LYMMTE aKLuu ce TbprysaT Ha doHaosaTta Bopca B8 TopoHTo TSX Venture Exchange.

2. CueToBOAHA NONKMTUKA

2.1. basa 3a uaroraaue puHaHCOBUA OTUET
(i) CvoteeTcTBUE ¢ MCOO

Toau uHAMBUAYaneH ¢HUHAHCOB OTHET e M3roTBeH B CbOTBETCTBUE C MexAayHapoaHMTe craHaapTv 3a
dunaHcoro otumtaHe (MC®Q), npuet ot EsBponeiickus cwvios (EC). Kato Gasa 3a u3roTBAHe Ha
WHAKBMAYaNnHUR (GUHAHCOB OTHET € W3MoM3BaHa ucTopuuecka UeHa., OUHAHCOBUAT OTYET € NPeACTaBeH B
6bnarapcku nesa (fB.) M BCUUKW NoOKasaTenu ca 3aKpbraeHW Ao Hai-Gnuskute xunspa Gonrapcku nesa
{xun. nB.), OCBEH aKo e YNoMeHaTo ApYro.

(i) MpuUHUMN Ha AeCTBALLO NPeANpPUATHE

MNpUHUKMITLT-NpeANoNOXeHUe 3a ACTBalLO NpeAnpUATUE @ OCHOBeH CYETOBOAEH NPUHUMN Npu
WSrOTBAHETO Ha PUHAHCOBMTE OTUETU. CHINAcHO NPUHLIMNA-NPEANONOoXeHVe 32 AelCTEAILe NpeanpuaTHe,
NpeanpUATHETO Ce PAsrNexXaa KaTo Npoab/XaBallo AeiHocTTa ek B 0603puMo 6baeule 6e3 HaMepeHue Uan
HeobX0oAMMOCT OT NUKBUAALMA, NPeyCTAHOBABAHE Ha CTOMAHCKAaTa AeiHOCT WNM TbpCeHe Ha 3aluTa oT
KPEAVTOPUTE, BCGACTBME HA CbLUIECTBYBALUM 3aKOHW WM APYr# HOPMAaTWUBHM pasnopeabu. ChoTBETHO,

AKTUBMUTE U NacuBuTe ce oTuMTaT Ha Dasa BH3MOXHOCTTA Ha NPeANPUATHETO Aa peanusupa aKTUBUTE U Aa
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ypeau nacusyite cv B HOpManHusi XoA Ha 6uakieca. MNpu ouleHKaTa 3a ToBa Aa/iv NpYHUMNa-TipeanonoXxeHne
3a JeiicTeallo NPeANpUsTHE e YMeCcTeH, pbKOBOACTBOTO B3eMa NMpeABuz Lusnata HanudyHa uHdopMauns 3a
o6o3pumoto Gbaelle, koaTc o6xBaila NOHe, HO He ce orpaHuuaBa Camo 40 ABaHaZeceTTe Meceua oT Kpas
Ha OTYeTHUA Nepuoh. OUHAHCOBMAT OTUET € M3rOTBeH Bb3 OCHOBA Ha NpUHUWMNA-NpeAnoOsioXeHue 3a
AelicTBALlO NpeAnpuATHE, KOWTO Rpeanosara, Ye MPeAnpUMATUETO Lie MPOAB/DKK AeMHOCTTa €U B
o6o3pumoto Gugelie.

ApyxecTeoTO e peanuaunpano saryba B pasmep Ha 1 269 xu/. niB. 3a nepucaa npuknousaw Ha 31,12.2019
roa. [pyKecTscTo 3aBUCH OT NpoAb/HKaBaiuaTa (puHaHCcoBa nogkpena Ha cobcTeeduunTe Ha kanutana, 6es
KoATo OM KMano CbMHEHME OTHOCHO BB3MOXHOCTTa My Aa npoabaxu aa paboru Kkaro AeicTBallo
npeanpusTHe, KakTo ¥ 4a peanusupa cCBOMTE aKTMBK M Aa ypeaw cBowuTe nacksu B obuuaiiHua xof Ha
cBosTa AeliHocT. MpeanpuaTHeTo Maiika e 3asBUI CBOUTE HaMepeHKUs Aa NPoAWIXH Aa NPeAoCcTass TaKasa
¢rKaHcoBa NogKpena Ha [pyXecTBoTo, 32 Aa MoXe To Aa Obje 8 cbcTOsHME Ja paboTH KaTo AedcTBallo
fipeAnpusTHEe U Aa fnocpellia CBOWTE 3aAb/IKEHWS, KOTaTo Te CTaHaT M3MUCKyeMWn. 3aToBa HaCTOSUUAT
GdUHAHCOB OTUET € U3rOTBEH Bb3 OCHOBa Ha CUETOBOAHOTO MpeAnonoXeHue 3a AeHCTBaWo npeanpusitue,
6e3 aa ce u3BbpuM peknacudUKaumus Ha aKTUBUTE ¥ NacUBMUTE NO TAXHATA JIMKBUAALWOHHA U U3NCKYEMa

CTOKHOCT, KakTo 61 ce HanoXKNo, ako ApyXecTBOTO He 6u Mornc Aa NpoADIKY CHLIECTBYBAHETO CH.

KovM 31 nexeMBpu 2019 roa. uncrata CTOMHOCT Ha UMYIUecTBOTO Ha Bonrapus Anda EA e ¢ 5 260 xun.
7B. NO-HUCKA OT perucrpupaxna kanutan. CbrNacHo U3NCKBaHMATA Ha Wi.252 an (1) or TbproBCcKUNA 3aKoH,
KOraTo 4YMcraTa CTOMHOCT Ha WMYLLeCTBOTO Ha [pyXecTBOTO ChnajHe Mo CTOWHOCTTa Ha perncrpupaHus
Kanutan, akuMoHepuTe cneAsa Aa NpeAnpueMaT MepKU 3a npuBexaaHe Kanutana Ha [ApyXecTsoTo B
CbOTBETCTBME C U3UCKBAHWATE Ha TbproBckus 3aKoH. PbKOBOACTBOTO CuuTa, Ye HAMa BEpPOATHOCT
LpyxecrBoTo A2 6bAe nNpeKkpaTeHo No peaa Ha wi. 252 an.4 of TbproBckus 3aKoH.

i) MpomeHu 8 MCOO

HoBu ctaHfapT¥ ¥ passicHeHUA

flpes TeKywaTa roauHa [JpyxecTsoTo € Bb3npueno BCUMUKY HOBU U NpoMeHeHun MCOO, KOUTO ca CBbp3aHn
€ REHOCTTA My U Ca B CMNA 32 OTHETHNS NepyoA, 3ano4saly Ha 1 AHyapu 2019 r. EdexruTe oT
TIPMNAraHeTo Ha Te3u HOBU CTaHAAPTK Ca KaKTo cneasa:

CTaHpaprv n M3MeHeHMsl, n3fiafneHn ot CMCC/ KPMC®O u ogobGpenn or EC, KouTo BCe ouje He
€a BNe3JIN B CHJIa M HEe Ca NMPHAONEHN N0-PaHo:

CTaHaapTHTe U naMeHeHuATa, uagaaeHu ot CMCC/KPMCO®O, KouTo BCe oule He BIe3ny 8 cuna KoM
AaTarta Ha uspaBaHe Ha (PMHAHCOBMTE OTUYETH U He Ca NpUNoXKeHU no-paHe, ca nsbpoexuu no-zony.

OpyxecrsoTO Bb3HaMepsaBa Aa NpueMe Tesu CTaHAapTH U U3MeHeHUs, KOraTo Te BAS3aT 8 cuna.

WsmeHeHun Ha MCC 1 ,Mpeactassie Ha duHaHcosu otdeT” U MCC 8 ,CyeToBOAHA NOMUTUKA, MPOMEHH B
npubnnautenture oueHky K rpewwku”: feduHuLna 32 CbillecTBEHOCT (B cuna 3a rogviiiiu nepnoau,
3anousalim Ha Wik cnea 1 Aanyapu 2020 r.) - PBKOBOACTBOTO He ouaKBa NPUAAraseTo Ha Tesu MIMEHEeHUs
Aa ¥Ma cbulecTBeH edeKT BbpXy PUHAHCOBUTE OTUETH Ha [pyXecTBoTO.

ViaMmeHeHus B8 KoHuenTyanHaTta pamka 3a GUHAHCOBO OTMUTaAHE (B <una 3a roagniHK nepucau, sano4veatin

Ha vnu cnep 1 axyapu 2020 r.) - PbKOBOACTBOTO He OUaKBa NpUNaraHeTo Ha Te3u M3MeHeHus Aa uMa
cbllecTBeH edeKT BbpXy PUHaHCOBKMTE OTUETU Ha [ipyXecTBOTO.
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ViaMeHeHusi Ha MCOO 9, MCC 39 n MCQO 7: Pecdopma Ha pedepeHTHITE IMXBEHM MPOLIGKTH (B cvna 32
roAULWHM Nepuoay, 3anouBatly Ha win cned 1 avyapu 2020 r.) - PbKoBOACTBOTO He Oo4aKBsa rnpunaraHeTo
Ha Te3u usMeHeHUA Aa UMa CbillecTBeH edekT BbpXY PUHAHCOBUTE OTUETH Ha [ipyXecTBOTO.

CraHpapTi ¥ usMeHeHns, naganeqHy or CMCC, KouTo BCe ollje He ca npnern ot EC:

NMoracToswem, MCOO, npuetu oT EC He ce pasnuuaBaT CblU{ecTBeHO oT Tesu, npuetn ot CMCC, ¢
M3KNIOUeHWe Ha cneaHuTe HOBY CTAHAZPTU U U3MEeHeHNA Ha CbLUEeCTBYBalUK CTaHABPTH, KOUTC BCe olle

He ca ogobpetu ot EC KbM AaTara Ha oAacOpABaHe Ha HacTOAWMA PUHAHCOB OT4YeT (faTHTe Ha BAU3aHe B
CHNa, NocoueHM No-a0NnY ca 3a MbiHuTe MCOO):

MCOO 17 “3acTpaxoBatesiHd agorosopu” (B cuna 3a rofAullHY NepuoaK, 3anoYsally Ha unv cnes 1
aHyapu 2021 r.) — PbKOBOACTBOTO He OUYaKBa MNpUNaraHeTo Ha TO3U CTaHAAPT Aa ¥Ma CbILecTBeH edekT
B8bpXy PrHaHCOBUTE OTYETU Ha [pyXKecTBOTO.

WsMeHeHna Ha MCOO 3 "BusHec koMbuHauuu™ (B cuna 3a roaviliH¥ Nepuoav, sano4usailiy Ha wau cneg 1
fAHyapu 2020 r.) - PeKOBOACTBOTO He QUaKBa NPWIaraHeTo Ha Te3n M3MeHeHUs Aa KMa cbliecTBer edekT
8bpxy hrHaHCOBMTE OTYETH Ha [pYyXecTBOTO.

ApyXecTBOTO O4aKsa pMeMaHreTo Ha Tesu CTaHdapTy U 3MeHeHUs Ja He oKaxXe cblyecTBeH edexr
BbpPXY hrHEHCOBMA OTYET Ha [ipYecTE0TO 8 NepHOAA Ha MbPBOHAYANHOTO UM Npunarade,

LpYyXecTBoTO o4aKBa NpHeMaHeTo Ha Tesy HOBWU CTaHZapTH, U3MeHeHWA Ha CbhliecTByBalll CTaHaapTM U

HOBYW Pa3fACHEHKUA Aa He OKaXe CbliecTBeH edeKT BbpXy (PUHAHCOBUA OTUET Ha [ipyXKecTBOTO B nepuoaa
Ha MbpBOHAYANHOTO MM MpuiaraHe.

2.2. YywpectpatHHa Banyra
{a) PyHxUMOHanHa sanyra u BanyTa Ha npeacrassHe

OThenHUTe eneMeHTH Ha PUHAHCOBMA OTUET Ha [IpYyXecTBOTO Ce OLIEHSBAT BbB BanyTaTta Ha OCHOBHaTa
MKOHOMWUECKA Cpefla, B KOATO NPeanpuATUETO M3BbpluBa geiHoctra cv (“dyHkuuoHanHa BanyTa”).
VHanBnayanHuaT GUHAHCOB OTUET Ha [pyXecTBoTo e M3roTBeH B xunsau Gbnrapcku nesa, Koevo e
dyHKUMOHanHaTa BanyTa 1 BanyTaTa Ha npefctaBsaxe Ha [IpyXecTBoTO. 3aKpbrneHnsaTa Bbe PUHAHCOBUA
OTHET ¢a A0 Ha-6NN3KOTO UMCIIO, KPaTHO Ha xunsaa.

(6) Caenin n canga

CaenkuTe B HyXAeCTpaHHa BanyTa Ca OTUETEHU MO BaNyTHUTE KypcoBe B AeHA Ha Banbopa Ha chenkara.
OTpuuaTenHls ¥ MNOAOKUTENHW BaNYTHO-KYPCOBWM PasUKU NpW pasnnaiulade ce OTYMTAT B OTHeTa 33
sceo6xBaTHUS ACXOA.

3aKniounTeNHUAT Kypc Ha GBHTEPCKHE JleB KbM OCHOBHWTE BanyTtu, ¢ KOWTO onepupa ApyXecTeoTO 3a
nepnoauTe, 3a KOUTO € ChCTaBeH HacToAWunR ¢$HUHAHCOB OTYET e KaKTo cnejsa:

31 pexemBpu 2019 31 pexemBpnu 2018

ns ne.

1 UsD 1.74099 1.70815
1 CAD 1.33979 1.25334
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1 EUR 1.95583 1.95583

2.3. CpaBHATENHN AaHHN

LPpYyXecTBOTO NpeAcTaBs CpaBHUTeNHA HHbePMBI.WIﬂ B cBoute dmuaucosu oTHEeTH 3a eflHa npegXxopHa
roauHa. Koraro e Heobxoaumo, CpaBHUTeNITHUTE AaHHK Ce peicnacmbuuupaT U NpensuucnasaT, 2a fa ce
floCTUrHe CbNOoCTaBsMMoCT CNPAMO NpoMeHy B NpeacTaBAHeTOo B TeKyllaTta roavHa.

2.4. MOTH, MALINHY ¥ CHOPBLIKEHNUR

AvnroTpaitHute MaTepuanHW akTMBK Ce OTUMTAT M NpPEeACTABST BbB (PUHAHCOBMSI OTMET MO LeHa Ha
npuaobusaxe, HaManeHa c HaTpynaHaTa aMopTh3auua u 3aryba ot obesleHka.

2.4.1. NvpsoHauyanto npuaobusaHe

fpu nbpBOHauyanHoTe npKAaobyBaHe AbAroTpaliHUTe MaTepuanHu akTuByu ce oueHsBaT no cebecroliHocT,
KOSITO BIUTIOUBA TIOKYMHATA ijeHa, MUTHUUECKMTE TaKCh U BCUUKM APYru Nnpeky pasxoau, Heobxoaumn sa
npueBexaaHe Ha akTusa B paboTHo cberoaHMe. lMpekuTe pasxoAu ca: pas3xoau 3a NoAroToBxa Ha obekTa,
pa3xoau 3a NbpBoHaJanHa gocraBka u obpaboTka, pasxcauTe 3a MOHTaX, Pa3xoAy 3a XOHOPapy Ha NuLa,
CBbP3aHy C NMpPOeKTa, HEeBBL3CTAHOBMMMY AaHbuu U Ap. [pyXecTBOoTO € ONpeAenwusio CTOWHOCTEH npar or
1,000.00 usd, noa xo#Tc npnaobUTMTe aKTUBK, HE3ABUCMMO Ye TMPUTEXEBAT XapaKTepuUCTUKK Ha
AbArOTPalHK MaTepuanHK aKTUBY, Ce OTHMTaT KaTo TeKyul pasxoa.

2.4.2. NocnefBsall{c oLleHABaHEe

ApyXecCcTBOTO OLEHABA A'bfll'o‘l'paﬁHMTe Martepwandy akKTvuBy No LeHa Ha npvmoﬁwsaue, HaManeHa C
HayucneHuTe amopTuUsauuu ¥ HaTpynaHuTe SEI'YGM ot ofe3lieHka.

2.4.3. NocnenBauin pasxongu

ViagbplueHTe NOCNERBaLM PasXxoiu, CBbP3aHU C AbATOTpaiiHK MaTepuanHy akTUBY, KOUTO UMaT XapakTep
Ha NOAMAHA Ha ONpejeneHy KOMNOHEHTH, BBINOBK 4HacT¥ ¥ J[eTainW, WA Ha nojobpeHus U
PEKOHCTPYKUMA, Ce KanuTanuaupaT KbM 6anaHcoBaTa CTONHOCT Ha CbOTBETHWA aKTUB. HeaMopTusupaHata
YacT Ha 3aMeHeHWTe KOMMOHEeHTH ce UaNucBa OT HanaHcoBaTa CTOWHOCT Ha CbOTBETHMA aKTMB U Cce
rpuzHaBa KaTo TeKyily pasxoa,.

2.4.4. AMopTusauun

AmMopTUzaUuATa Ce HauUNCnaea B oTueTa 3a BceobxBaTHUA AoxoA Ha 6asa MeToA Ha CHMXKaBaUINA Ce OCTaTbK
3a OHaKBaHuA CPOK Ha NoJse3eH XUBOT Ha A‘bﬂTOTpaﬁHMTe aKkTuBK. FoANIUIHUTE aMOPTU3ALIKOHHY HOPMK U
OUaKBaHMA Nofie3eH XNBOT Ca KakKTo cnenea:

KomMnioTpu 5r. 30%

MawwuHu 1 obopyasaHe 5r. 30%
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TpaHcnopTHK cpeacTBa 5r. 30%

OnpeaeneHysT CpOK Ha Fo4HOCT Ha A‘bﬂfOTpaﬁHHTe aKTUBM Ce npernexaa B Kpas Ha BCAKa roguHa v npu
YCTaHOBABAaHE Ha 3HAUWUTEHW OTKNOHeHUA CnpAMO OYaKBaHMA 6baely CpPOK Ha u3nonssaHe, CbUlUAT ce

xopuripa. Kopekunsita ce TpeTHpa KaTo npoMaHa B npubnnsnTenHara oueHKa U ce npunara nepcrekTUBHO.

2.5 AuarorpaiiHn HeMaTepnasiHn aKTMBEN

HeMaTepuanHuTe akTue#, NpuaobtnTU OT NPeARPUATUETO, ce NPEACTaBAT Mo UeHa Ha npuaobusaHe,
HaMmaneHa C HaTpynaHara amMopTusauusa 1 3ary6a ot ofesueHka. [IpyXecTBOTO e onpefenuio CToHHOCTEH
fipar oT nesoBaTa PaBHOCTOWHOCT Ha 1,000.00 USD, nog xoiTo npuaobutWTe akTuBu, HE3ABUCHMMO ue
npyTeXaBaT XapakTepUCTUKHM Ha AbNrOTpaiHu HeMarepuanHu aKTvMeu, Ce OTYUMTAT KaTo TeKyii pasxos.
ToaniiHYTe aMOPTH3aLMOHHK HOPMW K OUAKBAHUA MOME3EH XUBOT Ca KaKTo cneasa:

Codryep 5r. 30%
2.6 Pasxoiu 3a npoyusaHe M OUeHKa Ha MMHEpPanHu pecypcu

PazxoavTe 2a nNpoyusase 1 OLUeHKA Ha MUHepanHu pecypcy BKAIOUBAT pasxeay, CBbp3aHu ¢ npuaobuture
10pYAMUECKH NpaBa 3a nNpoyusaHe Ha cneuvdguuna obnacrt, cbrnacHo MCOO 6 [lpoyusaHe ¥ OUeHKa Ha
MUHepanHuTe pecypcu. MnateHaTa cyMa 3a npuaobuBaHe Ha Teau NpasBa ce KanuTanusupa. PasxoauTe 3a
npoyuBaHe ¥ OLieHKa, PasnuuYHK OT pasxoauTe 3a npuaobuBaHe Ha npasa, ce NPU3HABAT 3a pa3Xof MNpu
u3sbpwsaHeTo ¥M. Mo oTHOWEHWEe Ha aKTMBUTE NG NpoyysaHe M OUEeHKA Ce NpeueHABaT 3a Hanuune Ha
ofesueHKka KbM Kpas Ha oTdHeTHUA nepuoh. Korato daxty v obcrosTencrsa noacKassaT, ye TAXHaTa
6anaHcoBa CTOKHOCT HaAsMKlUIaBa Bb3CTAHOBMMAaTa UM CToliHOCT, [pyXecTBoTo oueHsaBa, NpeacTass U
onoBecTABa BcAka 3aryba ot obesijeHka B cboTeeTcTBUe ¢ MCC 36 ObeslieHka Ha akTUBW.

2.7. JNuanuHr

0 EXi I HIIOIKHMS O 0.
ZApyXecTsoTo karo NusnHrononyyaren
OUEeHKa 38 IDU3HABaHE HA JINSUHT

[OaneH AoroBoOp NpeACTaBNfABa WK ChAbpPXKa efieMeHTH Ha JIN3UHI, aKo No cunaTa Ha To3u AOroBop ce

npexsbpns Cpeldy Bb3dHarpaxaeHue NPapoTo Ha KOHTPON Hag uanonssaHeTo Ha AafeH akTHMs 3a
onpegeneH nepnoa oT BpemMe.

Ha aataTa Ha cTapTupaHe Ha NUsuHra (faTaTta, Ha KosTo 6a30BUAT aKTUB € Ha PasnofioKeHne 3a
nonssaHe) lpyXecTBOTO NpK3HaBa aKTUB C ,MPaBo Ha NOA2BaHe” U 3aAb/KEHUE 1O NNIUHT,
LieHaTa Ha nNpuaobueaHe Ha aKTWBa C NPaso Ha NON3BaHe BKNIOYBA:

- pasMepa Ha MbpPBOHAUANHATA OLUEHKA Ha 3a4b/IKEHNETO MO ANUSHHT;

- AMSWHIOBY NNAILAHWUA, M3BbPLISHU KbM WK NPeAW HauanHaTta AaTa, HaMasleHn ¢ NoNyuYeHuTe
CTUMYNY 110 NU3UHTOBUA BOTOBOP;

- ITbpEOHAYANHUTE NPEeKU PasxXofKn Ha NU3UHrononyJarens;

- NpOBM3WU 33 PA3XOAM CEBP3aHKM C AEMOHTUPaHe M npeMecTBaHe Ha aKkTKBaA.

OpyXecTeoTO aMOpTU3Hpa aKTMBUTE C NPaBo Ha NOA3BaHe Ha NkHeliHa 6asa 3a No-KPaTKUA Nepuos oT
TEeXHUS Nnone3ex KUBOT K CpoKa Ha NU3UHIOBUS ZOTOBOP.
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AKTHBUTE C npaeo Ha NonsBaHe ce NpeAcTaBAT Ha oTAeNIeH peA B oT4eTa 3a CPMHBHCOBOTO ChCTORHUE, 28
TAXHaTa aMoOpTHU3aLua — KbM Pasxonu 3a aMOpTH3aUus B OTUETa 3a sceo6GxBaTHuA AOXOA.
3a4bHKEHMETO MO NN3UHT BK/HIOUBA HETHATa HACTONLa CTOMHOCT Ha CNegHUTe IM3NHIOBY M1alaHus:

- GUKCMpaHK MnawaHus, HaMaaeHy ¢ NOAEXKAWNTE Ha NNALLaHEe NU3KHIOBY CTUMYNK;

- APOMEHNMBU NUIMHIOBM NMAALLAHWUSA, 3aBUCELIM OT UHAGKCH WK NPOLEHTH;

- LeHaTa 3a ynpaXHABaHe Ha OnuusaTa 3a NOKYMKa, ako € 4OCTAaTbUHC CUIYPHO, Ye APYXECTBOTO
lie NONA3Ba Tasn ONUUS;

- NN3WAHWS Ha CaHKuMK 3a NpeKpaTaBaHe Ha JIMSMHIOBHUA AOroBOp;

- rapasuuM 32 OCTaTbyHa CTOMHOCT.

JIuBMHroBMTE NNaliaHNa ce ANCKOHTUPAT € IMXBRHUA NPOLEHT, 3anoXeH 8 JOrOBOPA, aKo Tol Moxe Aa
6bae HEMOCPEACTBEHO onpeaeneH W ¢ AxdepeHUManHKs NUXBEH NPOUEHT Ha [lpyxecTBoTo, OTpassaBsaly
NINXBEHUS NPOLIEHT, KOWTO 61 61N NPUNOXKUM NpK 3aeMaHe Ha GHHAHCOBKU CPEACTBA 3a CXOfieH NepuoA oT
BpeMe, npu cxoaHo obesneuexne, U B CXOAHA UKOHOMUYECKa CpeAa.

JIusMHroBMTe NAALLAHKUA CHABPXAT B ONPeAeneHo CbhoTHOLeHNe PUHAHCOBUA pasxoa (nuxsa) v
npucnagaiiarta ce YacT OT IM3UHIOBOTO 3aAB/HKeHUe (rnaBHuUA). PUHAHCOBUTE PasXoAu ce HauucnAaeaT
B OTYeTa 3a BceoGXBATHMA AOX0A Npes Nepuoja Ha AMauKra Ha nepuoandHa Gasa, Taka ue Aa ce
NOoCTHrHe NOCTORHEH JIMXBEH NMPOUEHT 33 OCTaBaLlaTa Heu3NIaTeHa YacT OT MMAaBKULATa Mo IM3KHIOBOTO
3afbimKeHne.

HOC'HQBBL_I(O OLEHABAHE

OpyxecTeoTo e M36pasio Aa Npunara Mojena Ha LeHaTta Ha npugobusaHe 32 BCUUKU CBOW aKTUBY C nNpaso
Ha nonseaHe. Te ce NpPeACTaBAT MO LeHa Ha npuaobusaHe, HaManeHa c HaTpynaHaTta aMopTM3aums,
3arybu oT ofesueHKa U KOpPeKUUUTR, BC/IBACTBME Ha NPEOUEHKM U KOPEKLIMK Ha 3aAb/IKeHNETo no
NIN3KHT.

ApyXecTBOTO OleHsBa NOCNeABaLlLO 3a0b/IKEHHUETO NO JIMBUHF KaTo:

e yBenu4yaBa 6anaHcoBara CTOMHOCT, 3a ga OTpasu HauyucneHaTa Nuxea,
& HaManasa GanaHcoBaTa CTOMHOCT, 3a Aa OTpazn USBbpUIeHUTe JIMSUHIOBY NNalllaHnAa,

c npeouleHaBa banaHcoBaTa CTOMHOCT Ha 3agbfkKeHWsTa, 3a Aa OoTpasn npeoleHkUuTe MNKu
naMeHeHvnRTa Ha NIMSUHIOBUA AOIOCBOPD.

13 HKW M H3IME A Ha JIN3u. 0,

B pesynTaT Ha NpeoueHKa, IM3UHroNoNyyaTeNnsT NpU3HaBa cyMaTta Ha NpeoLieHKaTa Ha nacusa no
N3MHra KaTo KopeKuMsl Ha aKTvBa C NPaso Ha nonssaHe. Ako GanaHcoBaTa CTOWHOCT Ha aKTuBa e fe-
HMCKa, OCTaTbYHATa CyMa Ha npeoueHKaTa ce NpuaHasa B neyan6arta wnn sarybara.

JNusrHronony4yaTenaT oTuYMTa U3MeHeHUe Ha NU3NHIOBUA AOMOBOP KaTo OTAeNeH NN3NHI, aKo:

- “3MeHeHveTO yBenuuaBa ofxsaTa Ha SIM3UHIOBUS ACroBop, kato Aobassi HOBO ,MpaBo Ha
rnionssaHe” Ha eanH Wny noseve AONbAHUTENHW 6a30BK aKTUBK, W
- Bb3HarpamaeHUeTo NO NW3MHIOBUA AOrOBOP Ce YyeeNM4YaBa CbC CyMa, CbuaMepuMa CbC
CcaMoCTosiTeNnHaTa ieHa 3a yBenuueHWeTc B obxXBata ¥ €BEHTYaNHW KOpPeKuuu, OTpasnBaluu
obcTosiTencrea No KOHKPETHUA A0rosop.
fnauwaHusTa BbB Bpb3Ka C KPAaTKOCPOUHY NN3NHIOBU SOrOBOPH ¥ IOFOBOPU, NO KOUTC Ba30BUAT aKTus €

C HMUCKa CTOUHOCT, KaKTo # NPOMEHANBUTE NU3KHIOBK MMiaLlaHWA, KOWTO He Ca BKoYeHy B olleHKaTa Ha
3aRBAKEHNETO NO ANSHHI Ce NPU3HAB2T LUPEKTHC KaTO TeKYyUiU Pa3xXofn B OTHETa 3a BceoOxBaTHUA
poxon Ha 6asa nuHeeH MetoA 3a nepucaa Ha nMsuHra.

OTO KaT!

MCQO 16 He NPoMeHs CbhLIECTBEHO CUETOBOAHOTO OTUMTaHE Ha NU3MHIA 33 NuanHrodartenure. Te
NPOAB/KABAT Aa KnacvduumpaT BCEKH NM3NHIOB AOroBOP KaTo huHAHCOB MK ofnepaTUBeH, Rpunaraliky
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Ha NpaKruka npaeuna aHaRorMuHu Ha Tesn B MCC 17, KOWTO Cca No CblileCTBO NPEexBbplieHn B HOBKUSA
MCOO 16.

Cuerosoata nomvTuKa IpunoNMa B0 31.12.2018r.

fMnawaxusTa BB EPb3KA C ONEPATUBHUA IMIUHI Ce NPU3HABAT KaTo pasxoau Ha 6a3a nuHeeH MeToA 3a

fiepuofa Ha NMvsnHra. CBbp3aHnTe ¢ TAX pasxoau, KaTo NoAApbKKa U 3acTpaxoBKa, ce fipM3HasaT npu
Bb3HUKBAHETO WM.

2.8. O0e3aleHKa HA AKTUBH

3a aKTUBM C HeonpeAeneH NoneseH XUBOT, KOUTO He Ce aMOPTHM3MPaT, PbKOBOACTBOTO NPasy roaAmnileH TecT
3a obeslleHKa. 3a aKTUBM, KOUTO Ce aMOpPTM3MpaT, PLKOBOACTEOTO U3BbpIUBA peryispHo TecT 3a
obesleHKa, Korato cebuta MnK npoMeHu B obcToATeNcTBaTa ca NpusHak, ye GanaHcoBaTa CTOMHOCT Ha
aKTUBa MoXe [ He € BL3CTaHOBMMA.

3aryba ot obesueHka ce npusHasa 20 pasMepa, ¢ KoiTo 6anaHcosara CTONHOCT Ha aKkTMBa Npesullasa
HerosaTa Bb3CTaHOBMMA CTOMHOCT. Bb3CTaHOBMMATA CTOMHOCT HA aKTUBa e No-roNaAMaTa oT ciefHWTe ABe
croitHocTi: (1) HeroBaTa cnpaseanuBa UeHa Ges cbNbTCTBAWMUTE pa3xohu 3a npoaaxba u (2) HerosaTa
cToitHocT 8 ynoTpeba. AKTUBH, 3a KouTo e 6una npusHaTa 3ary6a ot obesleHKa ce Npasy NocneAsailll TecT
33 eBEHTYanHO Bb3CTaHOBABaHE Ha obe3lieHKaTa Ha BCAKA AATa Ha U3roTBRHEe Ha (PUHAHCOBY OTUETH.

2.9. THproBcku BIeMaHWA

THpProBCKUTE B3EMaHUA €A CYMU SbAXKUMU OT KIMEHTY 32 NPoAafeHn CTOKW Wny U3BDPLISHW YCIyrv npes
nepyofa Ha HOpManHUA ONepaTUBeH UMKbA Ha NPeanpuATHeTo. AKO Ce OUaKBa ThProBCKUTE B3eMaHWA Sa
6baaT cubpaHn B paMKuTe Ha ©AHa roAUHA WNK B NO-KpaTbK Nepuos (WK npes nepuoaa Ha HopManHua
onepaTUBeH LMKBA, aKO TOI e NMO-Ab/Tbr OT eAHa roAMHa), Te ce KnacuULNpaT KaTo TeKylu akTHBu. AKo

TbpProBCKUTE B3eMaHWs cConepea Aa 6vaar ypeaeHu 3a nepuon nNo-Abnbr OT €4Ha ToAWHa, TO Te ce
NpeACTaBAT KaTOo HEeTeKylin akTuBi.

TbproBCcKUTe B3eMaHWA ce NPU3HaBaT MbPBOHAYANHO MO chpaseAnusa uUeHa, a B NOCNeACTBUE NO
aMopTHUInpyemMa CcToHOCT (xa‘ro ce WU3NoN3Ba Merofa Ha edeKTUBHUS NuXBeH npouel-rr), HaManeHa c
eBeHTyanHa nNpoBU3UAa 3a ofesueHKa. MNposBuaun sa obe3leHKka ce fpasu B cnyuaﬁ, 4e chiliecTByBa
o06eKTMBHO AOKA3aTencreo, 4e ApyXxecTBoTO HAMa A2 6bhe B CbCTOSIHUE A Cbﬁepe BCUHKHM ADAXKUMK MY
CYMH, CbrnacHo NbpBoHaYaNHUTE YCNOBUS MO OTHOWEHKE Ha ChbOTBETHUS pasver. CyMaTta Ha obesleHkaTa
e pasnukata mMexzy GanaHcosBaTa ¥ Bb3CTaHoBMMaTa CToitHocT. flocnegHara fipeacTasnisiBa HacTosiiaTa
CTOMHOCT Ha flapUYHUTE NOTOLUYN, ANCKOHTUPaHa C epeKTUBHKA NUXBEH npoueHT. PasMepbT Ha NPOBU3NATA
3a ofe3uenHKa ce npusHaBa B OT4YETA 3a A0XOo4AUTE.

2.10.¢1MHaHCOBU MHCTPYMEHTH

lipeanpuaTHeTo NpysHaesa dmnaucos aAKTKUB unu canchos nacue B CBOA OTUET 32 ¢MHaHCOBOTOCbCTOﬁHMe

TOoraea W caMo ToraBa, KOraTo NPeAnpUATUETO CTaHe CTpaHa no AOroBOpHNTE YCNOBUA Ha TO3¥ MHCTPpYMEHT.

2.10.1 Knacudukauus Ha (pMHaAHCOBM aKTUBH
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MNpeanpustHeto Knacuguuupa GuUHaHCOBUTE AKTUBY KaTo OLiEHABaHW BNOCAEACTBUE MO aMOPTU3MPaAHa
CTOIHHOCT, NO cnpaBeanvBa CTOMHOCT npes Apyr Bceo6xBaTeH AOXOA MAW ChpaBeAnvBa CTOWHOCT npes
nevanbara wnu 3arybata Ha 6asaTta Ha cneaHUTe ABe YCNOBUA:

a) 6usuec Moaena 3a ynpasneHve Ha pUHaAHCOBMTE aKTUBK Ha NPEANPUSTUETO; 1
6) xapaKTepMCTKUTE Ha AOFOBOPHUTE NapHuHi NOTOUM Ha (PUHAHCOBUSA aKTHUB.

DaneH ¢uMHaHCOB aKTUB Ce OLEHABA MO aMOpTH3WpaHa CTOMHOCT, aKO Ca W3Mb/HEHW CnejHuTe ABe
yCAOBUS:

a) GUHAHCOBUAT aKTUB Ce AbPXYU B PaMKUTe Ha GU3HeC MoAen, YMATC Len e aKkTueuTe Aa 6bAaT AbpxaHw,
3a Aa ce cbbepaT AOroBOPHUTE MapUYHK NOTOLM; K

6) CbrnacHo AOTOBOPHUTE YCNOBUS Ha (PYHAHCOBUA aKTUB Ha KOHKPETHH AATH BbSHUKBAT NapU4HK NOTOLMK,

KOWMTO Ca eANHCTBEHO NNawanusa rno rnasHulia nu nMxsa 8bpXy HenoraceHara cyMma Ha rnasHuuara.

Dapen ¢uHaHcOB aKTHB Ce OLEHsBa NO CNpaBej/iMBa CTOMHOCT npes Apyr BceobxsaTeH AOXOA, aKo ca
V3MTbAIHEHN CNeRHWTE ABE YCNOBUSA:

a) GMHAHCOBUAT AKTHB Ce AbPXU B pamMkuTe Ha 6uaHeC MOAen, YMATO LeN e KakTo CbbupaHe Ha AOTOBOPHH
napuuHy NoTouw, Taka ¥ npoAax6y Ha pUHAHCOBU aKTUBH, U

6) CbrnacHo AOroBOPHUTE YCIOBUS Ha DUHAHCOBUA aKTVB HA KOHKPETHHU AaTH Bb3HWUKBAT NapvyHW NOTOLM,
KOWTO Ca SAMHCTBEHO NAAWLIAHWA NO IMABHKLA M INXBA BbPXY HENoraceHaTa cyMa Ha rnasHuuara.

[aneH GMHAHCOB aKTHB Ce OLeHsBa NO CNpasef/iMBa CTOKHOCT npes neuanbara unu sarybarta, ocseH ako
ce otleHfBa MO aMOpPTM3MpaHa CTOMHOCT WA No ClpaBeAnuBa CTOWHOCT nipe3 Apyr sceobxsaTeH AOXOA.
fipy MbpPBOHAYaNHOTO NpusHaBaHe obaue NpeAnNpUATMETO MoXe Aa Hanpasu HeoTMeHuM usbop 3a
KOHKPETHA MHBECTULIMM B KaNWTANOBM UHCTPYMEHTY, KOUTO Haue 6uxa 6unu oueHsiBaK No cnpaseanusa
CToitHOCT npes neuan6ata unu sarybaTta, Aa MpeacTaBA nocieasawmTe NpoMeHM Ha chnpaseanusata
CTOHOCT B APYr BceobXxBaTeH A0XOA.

MNpaBo Ha usbop sa onpegensHe Ha (PMHAHCOB AaKTUB KATO OUEHABAH MO CNpaBeAnNuBa CTOWHOCT fpes
nevanbata win 3arybara.

2.10.2 Knacupnkauma Ha (PUHIHCOBHUTE NACUBU

MpeanpusTeTo Knacupuuupa BCUYKM (UHAHCOBM TNACMBM KATO OUEHABAHM BNOCNEACTBUE NO
aMOPTU3UPaHa CTONHOCT, C M3KUIOUeHNe Ha:

a) ¢uHaHCOBM MacuMBM MO CnpaBeAnuBa CTOMHOCT npes nevanbata wnn sarybava. Tesu nacueu,

BK/IIOUWTENHC AepyUBaTUBYU, KOUTO Ca NacuBu, Ce OLEeHABAT BnocienCcTBUe NO CnpaBeAnnia CToitHOCT;

6) $rHaHCOBM NAcuBM, KOWTO MNPOUSTUUAT OT NPEXBLPNAHETO Ha (PMHAHCOB aKTUB, HEOTroOBapAWO Ha
ycnoBusATa 3a OTNMCBaHe, UK KOraTo ce Mpuara NOAXOALT Ha NPOABAXKABALLOTO yyacTue.;
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8) AoroBopy 3a PUHAHCOBE rapaHuus. Cnea MbPBOHAYANIHOTO MY NPU3HABaHe U3AATENAT Ha TaKbB AOroBOP
ro oLieHsiBa BnocneAcTeue (OCBEH ako He ce npunara, 6yksa a) unu 6) no no-sucoKara oT:

i) croitHoCTTa Ha KOpeKTHBa 3a 3arybu, onpejeneHa 8 CbOTEETCTBUE C pasaen, v

ii) mbpBoHauanHo NpUsHaTaTa CTOWHOCT MUHYC, KOraTo € YMECTHO, KyMynaTHBHaTa CTOMHOCT Ha Npuxoaa,
npwusHar 8 chboTBeTCcTEBUE ¢ MCOO 15;

l') aHraXuMeHT 3a OTNYCKaHe Ha 3aeM C NUXBeH NPOUEHT, KOWTO @ No-HUCEK OT nasapHua.

A) YC/IOBHO Bb3HarpaxaeHue, NPU3HaToO OT KynyBaua B GuaHec KomMGHHaUuMa, 3a KOATO ce npunara MCOO
3%

2.10.3 MfzpBOH2Y4anHo OLleHABaHE

C usiioueHne Ha TbproBCKUTe B3eMaHusl, NpU NbpPBOHAUYANHOTC Npu3HaBaHe NPeANpUATUETO OLeHABa
AaneH GUHBHCOB aKTUB unu (PUHAHCOB MACUB MO HEroBaTa CNpaBeANinBa CTOMHOCT, NMAIOC WAN MUHYC, B
cnyuJait Ha (pUHaHCOB aKTUB Unu (PUHAHCOB NacvB, HEOUEHABAH NO CNpaBeanusa CTolHOCT npes neyanbara
vnu sarybara, pasxoAuTe NC cAenkarTa, KOMTO Ca MNpAKO CBbp3aHK C NPUACGUBAHETO UM M3AABAHETO Ha
$uHaHcoBUA aKTHMB unn GrUHAHCOBUA MAacKB.

Mpy nbpeoHauanHoTO npuU3HasaHe NPeANpPUATUETO OLIGHABA TbProBCKUTE B3eMaHuf, KOWUTO HAMAaT
CbliecTBeH KOMMOHEHT Ha duHaHcupaHe (onpepeneH B cboTBeTcTBMe ¢ MCOQO 15), no cboTBeTHATa UM
ueHa Ha caenkata (KakTo e onpeaeneHo s MCOO 15).

2.10.4 NocneaBamo cueHaBae Ha GUHAHCOBUTE AaKTUBH M NacHBM

Cnep MbpEOHAYANHOTO MY NPU3HABaHe NPesnPUSITUETO OLIeHABA A3AeH (BUHAHCOB akTUE NO!
a) amopTuaupaHa CTOHHOCT;

6) cnpaBesnusa cToitHOCT Npe3 Apyr BceobxBaTeH 4OXOA; UNU

B) cripaseanuea cToliHocT npe3 neuanbaTta unu saryGara.

2.10.5 NMocneasaujo oueHABaHe Ha (puHaAHCOBUTE NaCKBMH

Cnea MbpBoHAYANHOTO NpU3HaBAHe Ha AaAeH (PUHAHCOB NacuB MPeANpUATUETO ro OLieHSABA B CbOTBETCTEHE
€ Touka 2.9.2.

2.11. MNapuuHM CpeacTBa ¥ NapPUUHHA EKBUMBANCHTH

B oTuera 3a napuuHuUTe MOTOUM, NAPHUHMTE CPEACTBA Y NAapUYHK eKBUBANEHTV BKIOUBAT napu B Gpoit,
napu no 6aHKOBKM CMETKMU, APYTM BMCOKO AMKBMAHW KPAaTKOCPOUHWU MHBECTULMM C Nagex Ao 3 mMeceua #
6aHkoBK OBbpApatTH.

2.12. Co6crBen xanuTan

ApyXecTeoTo OTUNTA OCHOBHUAT €Y Kanutan no HOMUHanHa CTORHOCT Ha perucTpupaHuTe B CbAa [ANOBe.
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2.13. THproBCKHM SaAb/DKEHHUA

TbproBCcKUTE 33ABL/IKEHNUS €& NPUSHABAT NbPBOHAYANHO NO CNPaBeAsiMBa CTOMHOCT, @ BROCAEACTBHYE NO
aMOpTH3UpaHa CTONHOCT; KaTo Ce M3M0/I38a METOALT Ha ePeKTUBHUA NINXBEH NPOLEHT.

2.14. 3aeMmmn

3aeMuTe ce npusHaBaT MbpBOHaYanHo No CNpaseA/IMBa CTOMHOCT, HaManeHa C HanpaBeHWTe Pasxosu no
V3BbplUIBaHETO Ha cAenkaTta. BrnocnefgcTBue 3aeMuTe cCe OTYMTAT MO aMOpPTU3MpyeMa CTOWHOCT; BCAKA
pasnukKa Mexay noslyueHuTe nnailaHnus (HeTMpaHM C pasxoauTe N0 KW3BbLPWBAHETO HA CAENKATE ¢
CTOAHOCTTa Ha 3aeMa) ce NpU3HaBa B OTYeTa 3a AOXOAWUTE 332 NepUoaa Ha 3aeMa, KaTo ce M3Non3Ba MeToaa
Ha edreKTUBHaTA NMxBa.

fnaTeHuTe Takcu 3a ocurypsisaHe Ha KpeauTHu ofnexkueHus ce TpM3HaBaT KaTo paaxoau NO 3aeMa A0
pasMepa, B KOWTO @ BePOSITHO HacT WK LANOTO KpeAKTHO obesneveHve aa Svae nonyveHo. B Tosu cnyyaii,
TaKcuTe ce OTCPOYBAT A0 MOMEHTa, B KOWTC ce nonyuyn obnekveHnero. B chyuail, ue HaMa A0Ka3aTencTsa,
4Ye e BEPOATHO HAKOW WMNK BCUYKKM obnexueHus A2 ObAAT MosyuyeHu, TaKcaTa ce Kanurtanusupa karto

npeannaliaHe 3a AMKBUAHN YCAYIY M Ce aMOPTU3Mpa 3a Nepuoia, 3a KOMTO ce oTHacs obneKkyeHuero.

3aemMuTe ce KnacuPMUMPET KaTo KPaTKOCPOYHM 3aZbAXEeHUA, OCBEH ako [pyxecTsoto uma GesycnosHo

npaBo fa@ OTCpouM ypexXAaHeTo Ha 3aibfKeHUeTo 32 nepuof Hak-manko 12 Mmecela cnep AaTtata Ha
cyeToBoaHus 6anaHc.

2.15. Pasxoau no saeMu

O6uwm ¥ cneunduuHy pasxoau N0 3aeMu, AUPEKTHO CBbp3aHu € npuaobnsaKeTo, MarpaXaaHeTo win
NPOAYKLUNSA Ha aKTWMBM, OTrOBapsilliy Ha YCNOBUATA, 33 KOUTO e HeoOX0AUMO 3HaUNTENEH nepioa OT epeMe,
32 aa e roToB 32 npeasBugeHarta ynotpeba wnn npogaxba ce nobaBAT KbM CTOWHOCTTa Ha Te3W AKTHBH,
AOKaTO Te Ca ChblileCTBEHO rofHu 3a ynotpeba wnu npogaxba.

NHusecTMUMOHEH A0OX0A, NOJTYUEH OT BpeMeHHa UHBECTULIKA Ha cneuvipruHK 3aeMu B OMaKBaHe Ha TAXHOTO
pasxofsaHe 33 OTroBapsillii Ha YCAOBUATA aKTUBM, Ce npucnaja oT pasxoagure nNo 2aemu, AonycrMMu aa
Kanutanusaius.

Bcuuku Apyrv pasxoan o saeMu ce npusHaeaT kato newanba wnu 3aryba B nepuopa, B KoiiTo ca
V3BbPLISHN.

2.16. Texkyuin n oTCpoveHu AaHbUM BbPXY AoXoAa

DaHvbikeT BbpXYy nevanbarta 3a roAWHaTa NMpeACTABASRBA TEKYWM ¥ OTCPOMEHW ZaHbiy. [aHbKbT BbpXy
neuanbara ce npu3aHaBa B neyanbv u 3arybu, C N3KnloUeHne Ha To3u, oTHacAW ce 3a Gusnec KoMObuHaLuK
W 2a CTaTM, KOUTO Ca NPM3HaTH AupPeKTHO B cobcTBeHMA kanuTan, unu B Apyr eceobxBaTeH AOXOA.
TexkywsT AaHbK € OUaKBaHOTO AAHbUHO 3afbiiKeHMe MNU B3eMaHe Bbpxy obnaraemara neuvanba wnu
2aryba 3a roAauHaTa, npunaraiiku AaHbUHWTE CTaBKW BNIE3NW B CAAa@ MK MO CbUECTBO BbBeAEHU KbM
OTYeTHATA AaTa ¥ BCUUKM KOPEeKUMM 33 ABMKMMU ASHDUM 33 NPeaXoaHn roavHU. TekyliuTe AaHbUHH

3a4bAKeHUR BKIIOUBAT Cbill0 BCAKO AaHbUHO 3afbiKkeHe Bb3HUKBaAWO OT AeKnapupaHeTc Ha AUBUAOSHTH.
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OTCcpoUYeHKTE AGHDLUMW Ce M3UNCIRABAT BbpXY BpeMeHHUTE Pas/IMKK Mexay CyMuTe Ha aKTUBUTE U NacuenTe,

fpu3HaTV B d)MHaHCOBMﬂ oT4eT, U CYMUTE U3INON3BAHK 38 AaHbUYHW Uenn. OTCpouyeH AaHbK He Ce NPU3HaBa
3a:

s BpeMeHH! pasnuki oT NbpBOHaYaANHO NpU3HaBaHe Ha aKTUBWU W NAacMBW NpU CAeNKA, KORTO He e

6usHec koMGMHaLMA ¥ KOATO He 3acsara nevanbu v 3arybu, HATO 3a CUETOBOAHM, HUTO 33 AaHDUYHU Ueny;

. pPasnuKK, CBbP3aHM C WUHBECTULMKM B AbLIEPHU NPEANPUATUS M CHBMECTHO KOHTPONMPaHU
NpeaAnpuATAS ACKONKOTO @ BePOATHO, Ue Te HAMA Aa nMaT obpaTHo npoaenelue B obospumoTo Gbaelile; u

. ofnaraeMu BpeMeHHH pasikKy, Bb3HMKBALM OT MbPBOHAYANHO NPY3HABAHE HA penyTauus.

OTcpoueH AaHbK Ce OUeHABa NO AaHbUHWUTE CTaBKWU, KOUTO Ce C4YaKksBa ja Ce Npwusarar 3a BpeMeHHuTe
PasnuKu KoraTo 1e Ce npoasaBaT oﬁpa‘mo, Ha 6asaTa Ha 2aKOHY, KOWTO €a B cUna unu ca BbBeeHn no
Chil{ecTBO KbM OTUETHATa AaTa.

pu onpepensHeTo Ha TEKYWUS U OTCPOYEHUA AAHDBK JpPYXeCTBOTO B3eMa npessua edekTa OT HECHIYPHH
AaHbYHY NO3ULMK K SaNU AOMTbAHUTENHY AAHDUM WAK NIUXBY MOXE fla ca AbNXKMMU. [ipYXeCcTBOTO CMATa,
ye HauuCNeHnsTa 3a JaHbUHK 3AAB/DKEHUS Ca 3JSKBATHU 33 BCUUKY OTBOPEHYU AaHbUYHU rofuHK Ha Basara

Ha oleHKaTa Ha MHOro Q)BKTOPM, BKIOYMUTRNHO UHTEepNpeTHUpaHe Ha AaHbYHU 3aKOHW K npeanileH OnuT.

Tasu oueHKa ce OCHOBaBa Ha NPpUBNUSUTENHW OUEHKKM ¥ AOMYCKAHUA U MOXe fia BKNIOYBA MNpeueHKn 3a
6bgewm cubutus. Moxe ba ce NMoseu HOB2 UHGOPMaLIMA, cnopes KOATo LpPYXecTBOTO Aa NPOMEeHY CBoMTe
fpeUeHKH 33 aleKBaTHOCTTa Ha ChLeCTBYBALNMTE AAHDYHN 3aLb/IKEHUA; TakuBa NPOMEeHU B AAaHBUHWTE

3agpnxeHns buxa sacerHanu pasxofa 3a AaHbiln B Nepuoja Korato Takoea onpeaennHe 6bae HanpaseHo.

OTCcpoveHnTe AAHBUHW AKTMBY ¥ NACUBU Ce KOMMEHCUpaT CaMo ako MMa 3aKOHOBO MNpaso 3a npucnagaxHe

Ha TeKyiuu AaHbuH aKTUBM U NacuBu, U Te Ce OTHACAT A0 AaHbUW HANMOXeHU OT €4HW U CbilM AaHDYHU
BnacTu.

AXTUB O OTCPOUEHU AAHBLM Ce HAUMCNSABA 3a HeWU3NO/3BAHMTE AaHbUHK 3arybu, KpeanuTH ¥ NpUcNasallm
ce BpeMeHH# pasnnku, SOKONKOTO e BeposTHo 6bAella obnaraema neyan6a Aa 6bae HanuuHa, Cpelly KOsTo
Te Aa Morat Aa 6bAaT ManonasaHn. OTCPoUeHKUTE AaHbUHY AKTMBY Ce NpernexaaT KbM BCAKA OTHETHa AaTa
¥ ce HaMmMansBaT AOKOAKOTO He e BepoATHo noseuve Obaewla wusroga ga Ovae peanusupana. [pu

onpeaensHeTO Ha TEKYWMTE M OTCpOYEeHUTe AaHbly [pyXecTBOTo u3non3ea cyeTosoaHara 6asa, onvcaxa
B MNpunoxexne 2 no-rope.

2.17. fiposuanu

fpoBM3uM 3a NpaBHK UCKOBe Ce NPU3HAaBaT, KoraTo [pyXeCTBOTC MMa ceralHo NPaBHO N KQHCTPYKTHBHO
3aJb/KeHNe KaTo pesynTaT OT MUHanu cbOUTHUSA; RO-BEPOATHO e Aa Bb3HUKHAT (OTKOSIKOTO A2 He
Bb3HUKHAT) MIXOAALIM NapPUUHK NOTOUM 32 NOracABaHe Ha 3aAb/DKEHUETO U KOraTo MoXe HazZeXaHo Aa ce

onpeaeny cyMaTa Ha caMoTo 3aZbaxeHune. Nposuaun 3a Gbgeln 3arybu ot geitHoCTTa He Ce NpKsHaBar.

Korato uMa Haxonko nogobHu 3aabiXeHus, BePOATHOCTTA Aa Bb3HUKHAT M3X0AAUIKU NapUUHM NOTOUM 3a

TAXHOTO NOracfBaHe ce OLeHABa KaTo Ce B3eMa MpeABKA Uenus KNAC OT 3aAb/keHus. MpoBusua ce
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npusHaea 40pU ¥ B ciayduTe, B KOUTO BEpPOATHOCTTaA [a BBb3HMKHE M3XOAslW napuyeH NOTOK 3sa AageHOo
3aAbXeHne 8 Knaca € Manka.

fipoBU3UNMTE Ce OLEHABAT MO HAaCcTOMLATa CTORHOCT Ha ouaKesaHnTe GbAeluyn USXOAAIM HAPUYHN NOTOLM,
KaTe NpY AUCKCHTUPAHETC Ce U3MOoA3Ba cTaBka 6e3 edekTa OT AaHbUM, KOATO pedrieKTupa Texyuiara
nasapHa OUEeHKA Ha CTOMHOCTTa Ha NnapuTe BbB BPEMETO, KaKTo W cneuudukaTa Ha ONpeaeneHoTo
3agvmKeHne.

2.18. fipusHasaHe Ha npuxXoaAn

pea oTueTHUA nepuoA [ pyXeCcTBOTC He € reHepupano NPUXOAH CBbP3aHKU C OCHOBHATa My AeiHOCT.

2.19. Paaxoau

Pasxoaute ce npusHasaT B MOMEHTa Ha TAXHOTO Bb3HMUKBaKe U Ha Gasa NpuHLKMNNTEe Ha TeKywo
HauucnaBaHe ¥ CbNOCTaBUMOCT C NpUXoauTe.

QUHAHCOBUTE Pa3XoAy BKNIOUBAT MNaLIAHWS 3@ AUXBU MO 3aeMM, AUBMAGHTH WU 3arybu OT onepauvu B
YyXAaecTpaHHa BanyTa, APyrM 6aHKOBM TAKCH M KOMUCHOHM.

2.20. Cesbp3aHM nKuLia

3a UenTa Ha WU3rCTBAHETO HA HACTOSWNA (PUHAHCOB OTHET 3a CELP3AKO fMUE Ce CYMTa, JMuUe KOeTo
OUPEKTHO UM MHAMPEKTHO Npe3 eAuH UAKW NoBeye NOCPEAHULIM, KOUTO TO KOHTPOANPA, € KOHTPOoAMpaHo
Wi OCbUIECTBABA CbBMECTEH KOHTPON C LpPYXeCcTBOTO; UMa MHTepec B [ApyXecTBOTO, KOWTO My AaBa
3HAUMTENHO BAWRAHWE HaA [IpYXecCTBOTO; Yy4acTBa B3aUMHO B KOHTPOAMpaHe Ha [ipyXecTBOTo; e
acouMMpaHo Ha [pyXecTsoTo 8 [IpyKeCTBOTO UMk @ YHYACTHUK B CbBMECTHO APYXKECTBO; UM JIMLETO e YacT
OT PbKOBOAHUA NEepcoHan Ha [pyXeCcTBOTO MMM KOMMAHNATA Maiika uan 6AnsbK 4neH oT ceMeiicTBOTO Ha
fiepcoHana, flocoveH no-rope; MUUeTo e [pyXecTBo, KOeTo @ KOHTPONUPaHo, B3auMHO KOHTPOUPaHo unn
€ CbC 3HAUUTENIHO y4yacTHe, WM 32 KOETO NMPUTEXasa 3HaUMTENHO MPaBo Ha rnac B TakoBa [pyXecTso,
AVDEKTHO MA¥ WHAMPEKTHO, PbKOBOACTBOTO WMNM BUCWIMAT MEHUAKMbHT, WAW € NEHCUOHeH nnaH 3a
cnyXuTtenu Ha [lpyXecTBOTO MAM Ha APYXecTBO, KOETO € cBbpaaHo suue. MNoapobHa uHpopmauua sa
onepauuuTe CbC CBbP3aHK Mua U canaaTa B Kpas Ha FoguHaTa e npeactaseHa B Henexxa 3.15.

2.21. PasnpeneneHue Ha ANBMACHTH

PasnpeAeneHneTo Ha AMBUAGHTHA Ha COBCTBEHMUMUTE Ha [IpY)KeCTBOTC G2 Npu3HaBsa KaTo 3aAbliXeHWe BbB
(pUHaHCOBUTE OTUETH Ha [ pYXKeCcTBOTO B Nepuoja, B KoifTo @ ofobpero oT cobcTBeHULUTE Ha [lpYXecTBOTO.

2.22. NpnGnusuTeniy CYETOBOAHN OLIEHKMK.

Opy*ecTsoTo U3BLPIWBA NPUONNIMTENHM OLIGHKN W NPELEHKM, KOUTO OKa3BaT B/IMAHNE Ha OTUMTAHUTE CTOMHOCTH Ha
aKTMBUTE ¥ 3aJbMKeHUATA B 67113ko Gbaeule. 3HAUKMMUTE CHETOBOAHK NPUBAMBUTENHI OUSHKHM G2 NPOBEPABAT CUCTEMHO
1 YecTo ce kopurupar. Te ca GazupaHn Ha UCTOPUUECKY ONUT U APYTY QAKTODH, BK/IOUBALLM ONAKBAHK BEPOSTHY Gbaelum
cu6uTia, criopen oficToATencTBaTa. 3HAUNMOCTTa Ha OLEHKWTE U MPeLIEHKNTE YeCTO Ce NpeLieHABa.
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2.22.1. OGesleHKa Ha UMOTH, MalMHKu U oGopynsate

KvM patata Ha BCEKWM OTUET PbKOBOACTBOTO Ha [pYyXeCcTsOTO opraHusupa npernien 3a ofesleHKa Ha
ObAroTpaiHvuTe MatepuanHu axkTteu. KbM 31.12.2019 r., pbKOBOACTEBOTC € HanpaeBuao npernea 3a
ofesueHKka Ha WUMOTU, MawwuHuTe U obopyaBaHeTo Ha APYXecTsoTo. B pesynTar Ha To3u npernej sa
ofesueHKa pbKOBOACTBOTO € NPEeUeHUNo, Ye He Ca Ha SiLe yocnoeus 3a obesueHka.

2.23. EchexTn OT NHPBOHAYANHOTO Npunarane Ha MC®0 16

MCOO 16 usudr®, npret oT EC Ha 31 okToMBpu 2017, B cuna 3a roguLLIHA NepUOAKN 3anodBaliy Ha uam
cnep 1 avyapu 2019, npeaocrass nogpobex Moaen 3a uaeHrudUuMpaHe Ha AM3UHIOBMUTE AOrOBOPK U
TAXHOTO TPeTHpaHe BbB (PUMHAHCOBKUTE OTHETH, KaKTO 33 IMSUHIoAATENUTe, TaKa U 32
AusuKrononyvartenute. MCOO 16 samens MCC 17 . JlusuHr” 4 cBbp3aHuTe ToakyBaHusa: KPMCOO 4
LOnpenennHe [anu AageH AOroBOp cbAbpxa nuauHr", NMKP 15 ,OnepaTtnBeH NMSKHT - cTuMynn” u NKP 27
+OUEHKA Ha ChAbPXAHWETO Ha CAENKWUTe B NpaBHaTa GpopMa Ha Au3KUHroBusa gorosop”. MCOO 16
NpeycTaHOBRBa pasrpaHUUeHWETO MEXAY OnNepaTMBEH U (PUHAHCOB NU3UHI B CYETOBOACTBOTO Ha
NU3VHIONOAYUATENs ¥ M3UCKBA NPUSHaBaHe Ha aKTUBYU € NPABO Ha NoN3BaHe U 3aABKEHUA N0 BCUUKK
AU3UHINOBU AOTOBOPY Ha fiUsMHrononyyaTenure. MaucksaHnaTa 3a CUETOBOAHO OTUUTaAHE NPU
AU3WHIOAATENA MO CbilieCTBO Ca HenpoMeHeHu. Lienta Ha cTadAapTa e Aa yNnecHu CbnocTaBUuMOCTTa Ha
¢pUHAHCOBHUTE OTHETH U Aa NPefocTaBy MHGopMauns Ha noTpebutenure 3a pucKoBeTe, CEbP3aHN €
AIU3UHIOBUTE ACrOBOPH.

ApyxecraoTo e nsbpano MoandULMPaHUs peTPoCcneKTUseH NOAXOA NpK MbPBOHAYANHOTO NpUiaraHe Ha
MCOO 16 JinanHr. CornacHo T03W NOAX0A, cpaBHvTenHaTta uHdopMaumra 3a 2018 r. He e npeusuucneHa.
BMecTo TOBa KyMyNaTUBKUAT edeKT 0T MbpBOHAHANHOTO NpHUAaraHe Ha cTaHaapTa e NpUsHarT Kato
KOpPeKUWUs Ha HauanHoTo canao Ha HepasnpefeneHara nevanba koM 01.01.2019 r. Ha pararta Ha
MbpBOHAYANHO NipunaraHe JpyxecTsoTo € NPUsHaNo 3aAb/XeHUR No An3uHr cbriacHo MCOO 16 paBHM
Ha ceraliHaTa CTOMHOCT Ha BCHUKY HENNATeHU NM3MHIOBYN NNaaHNS AUCKOHTUPAHKM € NUXBEHUS
fIPOLIEHT, 3anoXeH B INSUHIroBuUA AOroBap, UK ¢ AudepeHunanHna NUXBEH NPOLIGHT Ha
nUsnHrononyJyarens.

CpeavonpeternesuaT AudepeHluvanel NMXBEH NPOLEHT NPUAOKEH NPU MEPBOHAYANHOTO NpU3HaBaHe Ha
3aabKeHuaTa No AUSVHE KoM 01.01.2019 r. e 3 %. [To oTHOWEHUe Ha IU3UHIOBKTE AOrOBOPY,

KnacupuuvipaHi kato ¢uHaHCOB NM3KUHE cbraacko MCC 17, 6anaHcoBaTa CTOWHOCT Ha aKTHBa ¢ Npaso Ha
nion3BaHe ¥ Nac1MBa Mo NU3WHIa KbM AaTaTa Ha fMbpsoHa4YanHoTo npunaraHe Ha MC®O 16 e 6anaHcoBaTa

CTOAHOCT Ha aKTvBa U NacuBea Mo SIM3MHra, U3MepeHa HenocpeAcTBeHe Npeay Tasyu gara coernacHo MCC
17.

ApyxecTsoTo e npunoxuno cnegHnte obnekyeHus npy MbpsoHaYanHoOTO npunaradHe Ha MCOO 16:

- JIN3UHIY Ha aKTUBKM C HUCKA CTOIRHOCT M IM3UHIOBM A0NOBOPY CbC CPOK A10 12 Meceua ca uaKoueH!
ot obxsaTa;

- CTOWHOCTTa Ha aKTUBUTE C NpaBo Ha NOA3BaHe Ca NPUpPaBHeH! Ha 3a4b/IKEeHUsITa MO NNSUHT, cnel
KOpEeKUMA 33 NpeariaTeHu/HaudclIeHy NUSHMHIoBY NNAWAHWS, MPU3HATU B OTYETA 338 (PUHAHCOBOTO
CbCTOAIHWE HENnocpeACTBeHO NPeAU faTtaTa Ha NbPBOHAYANHO NpUNaraHe;

- Beyukin AM3YMHIoBy A0TroBOPY ChblitecTByBaliu KbM 01.01.2019 cbraacio MCC 17 ca npuaHaT KaTto
AWU3KHMN cbraacHo MCOO 16;

- OpyxectBoTe e npwnoxwno MCOO 16 3a noprdeiiny OT AW3UMHICBM [OMCBOPY CbC CXOAHU
XapaKTepucTukyu, KoraTe edekTsT BbpXy OGuHaHCOBMTE OTYETH He ce pasnvdaBa CblecTBeHO oT
fipuaraHeTo My No OTHOLIEHME Ha UHAUBKAYANHUTE NN3MHTOBM JOMOBOPK B PaMKuTe Ha To3u noprdein;

- LipyXecTBOTO € HanpaBuAo OleHKa Aanu NYsvHroBuTe Aorosopy ca obpemenssauin cornacHo MCC
37 ,NpoBu3nmn, YCNOBHU NACYBN U YCIIOBHY aKTUBK", HElOCPEeACTBEHO Npeau AaTtaTa Ha MbpBOHAUANHOTO
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fipynaraHe KaTto anTepHaTWBa Ha NpOBeXAAHEeTC Ha npernej sa obeslieHKa Ha aKkTusuTe € MNpaBoO Ha

nonssaHe coraacHo MCC 36 ,06e3ueHKa Ha akTusu™;

N MbpeoHauanHuTe Mpeku pasxoAy Ca U3KIIOYEeHW MpU NPU3HABAHETO Ha akTMBXW C MNpaso Ha

nonsgaHe;

- OpyXecTsoTo ce € BbL3aNOA3BaN0 OT HaTpynaHuMs nocAedsall onMT wu wuHdopMauus npu
onpenensiHeTo Ha CpoKa Ha NIM3UHIOBMTE A[OrOBOPU BbB BPb3KA € YNpaXHsBaHe Ha oOnNUUM 33

YAbMKasaHe/npekpartasaHe Ha AN3uHra.

06140 aKTUEM C NPABO Ha MON3BaHe W 3AABMKEHUs N0 NMSUHE, NPUSHaTK B OTUeTa 33 (UHAHCOBOTO

cbcTofHMe KbM 01.01.2019 ., ca npeacTaBeHo B Tabnuuarta no-gony:

B nesa
3aabnXeHys 3a onepaTMBeH INSUHI NPeAn AUCKOHTHPaHe

EdeKT OT ANCKOHTMpaHe C NOMOLITa HA UHKPeMeHTanHaTa NNXsa o 3aeMK
3agpnxeHuns 3a onepaTUBeH NN3UHT

3anesxeHna no GpUHAHCOB NU3KUHI KbM 31.12.2018 r.

06110 3agNKEeHNUA NO ANSUHT, NpUsHaTM no MCPO 16 Ha 01.01.2019 r.
BK/1.

A0 eAHa roguHa
HajA eana roguHa

nesBa

66407
(3292)

63115

63115

20343

42772
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KymynaTMBHUAT edbeKT OT MupBOHaYanHoTo npunarate Ha MCOO 16 3a Bcaka nosuuyua B oTyeTa 3a
¢UHaHCOBOTO cheToAHKE KbM 1 sihyapu 2019 r. e cnegHusT:

Eeneiu KoM Edexr ot KoM
31.12.2018 npuharaxe 1.1.2019
B xmn.
B xwn. nB. B xun. ns. i
AKTUBM
Hetekywmu aktusm
Pa3xoAu 3a npoyuyBaHe U CLIEHKa
Ha MuHepalHu pecypcu 3.3 500 - 500
MMOTH, MBLIKHKU ¥ CbOPbXEHKS 3.1 66 - 66
HemarepvanHu aKkTvBH 3.2 8 - )
NpeaocraBenu HaHKOBK rapaHuUni 3.5 64 £ 64
AKXTMBY C NpaBo Ha nonssaHe 3.4, g 63 63
061110 HEeTeKyllIN aKTUBH 638 63 701
Teyim akrusm
MapuuHu cpeacrea 3.7 a1 - 31
TbprosBcky ¥ Apyry B3eMaHna 3.6 78 5 78
MNpenocraseHu GaHkoBy rapaHuuy 3.5 43 3 43
O6u10 TeKyuin aKTHBH 152 0 152
O6uio axTuen 790 63 853
COBCTBEH KANMKTAN M
MACHUBM
CobcraeH kanuran
OcHoBeH KanuTan 3.10 50 - 50
HatpynaHa nevanba (3ary6a) 311 (3 991) _ (3 991)
O6mo cobcraeH kanuTan (3 941) = (3 941)
Herexkyium nacmMsu
AbArocpodHu saemu 3.14 1733 1733
3aabnKeHNs M0 AUSUHT 3.13 21 63 84
O6110 HeTexymM NacMsu 1754 63 1817
Texyim nacuMem
TbproBCKY 38AbIKEHAA U BpyrY
33ABMKEHUS 3.8 23 - 23
KpatiocpouHu 3aemu 3.15 2946 o 2946
3aabiKeHNA No ANU3UHT 3.13 8 3 8
O610 TeKyui nacusm 2977 - 2977
O6uwo nacusn 4731 63 4794
O6uyo cobeTBen xanuTan u
nacuemn 790 63 853
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3. donbnuurentia nHgopMauvs KbM NOsNUMKHTE BbB (PNHAHCOBHA OTHET
3.1 UMOTH, MaLLIMHH U CLOPLIKEHUS
B xunsaan nesa KoMmiorpu Mammnu n Tpancnopruu O6uo

obopyasane cpeacrea
OTyeTHa CTOMHOCT

banaHc kem 01.01.2018 9 o0 48 147
Mpupobuti 9 1 34 44
banaHc kbM 31.12.2018 18 91 82 191
Banasxc koM 01.01.2019 18 91 82 191
Mpuaobutn - = - -
OTnucakm - = (13) (13)
bananc xem 31.12.2019 i8 91 69 178

AMOpPTNIALIME N
saryb6m ot oGeauenka

Banaxc kem 01.01.2018 4 84 23 111
AMopTH3auuA 32 nepuoaa 2 3 9 14
Bananc xom 31.12.2018 6 87 32 125
Banaxc xeM 01.01.2019 6 87 32 125
AMOpTHU2aUMA 338 nepuoaa 3 3 is 21
OTnucaHa aMopTU3aums = - (8) (8)
Hananc xum 31.12.2019 9 90 39 138
BanancoBa croifHocT

KoM 31.12.2018 12 & 50 66
KbMm 31.12.2019 9 1 30 40
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3.2 HemaTepuanH1 aKTHBU

B xunaau nesa Codpryep O6wo

OTueTHa cToMHOCT

banaHc kbMm 01.01.2018 6 6

Mpuaobutu 10 10

banaHc kbm 31.12.2018 16 i6

BanaHc koM 01.01.2019 16 16

Mpuaobutn - =

BanaHc kpM 31.12.2019 16 ie

AMopTnsaumnna 4 sarybn or obesuenxa

banaHc ¥bM 01.01.2018 6 6

AMopTu3auma 3a nepuosa 2 2

banaHc kbm 31.12.2018 8

banaHc kbm 01.01.2019 8 8

AMOpTH3aLIuA 3a nepuoaa i 1

Bbananc xbm 31.12.2019 9 9

BanascoBa croiHocT

Kbm 31.12.2018 8 8

Kbm 31.12.2019 7 7
3.3 Pasxoaw sa npoyuysaHe # OlieHKa Ha MUHepanHu pecypcH

B xunaan nesa NMpapa sa 0o6wo

npoyvysaHe
OTueTHa cToiHOCT
banaHc xbm 31.12.2018 500 500

bananc xom 31.12.2019

3.4. AkTMBM C NpaBO Ha NonssaHe

Crpangn

0Obuwo
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BGN '000 BGN '000
OTveTHa croiiHocT
KoM 31 lexemBps 2018 - -
MpusHasaHe Ha AKTUBYM C Npaso Ha nonssaHe Ha 01.01.2019 63 63
KoM 01 fivyapu 2019 (npensumncneHo) 63 63
Npuaobymm - S
Kbm 31 flexemepn 2019 63 63
AMopTH3IaLMA
Kbm 31 flexemepu 2018 = -
Kbm 01 filnyapu 2019 (npeusuncaeHo) = s
3a nepuiosia 21 21
KoM 31 [lekemBpn 2019 21 21
BanaHcosa CTOHHOCT:
Kovm 31 flexemspu 2019 42 42

KoM 31 [lexeMmBpy 2018 - -

AomusnHnTenta uHgopMaumn 3a AKTMBMTE C NPABOTO Ha NON3BaHe e NpefcTaBeHa B Tabnvuarta no-aony:

8 XHAaan n1esa Banancosa Mpunobum Hauncnena banaxcoBa
CTORHOCT KbM npes aMopTH3aumMa  CTORHOCT KbM
01.01.2019 roaMHaTa  npe3 rogwHata 31.12.2019
Crpagv 63 = (21) 42
O6uwo 63 5 (21) 42

OpYXecTsoTo € BIMNIOYMNC AKTHBUTE C NPaBoTo Ha NON3BaHe B ChiliaTa KaTeropus, B KoATO akTuuTe Guxa Gunu
BKAIOuEHN, aKo Te 6sAxa Herosa coBCTBEHOCT.

3.5. bankosu rapaHuun

B xunaaw nesa 2019 2018
MpegocraBeHu ABArOCpPoUHKN 6aHKoBM - 64
rapaHunm
O6mo - 64
B xunaaw nesa 2019 2018
Mpeaocrasexn CpouHK GaHKOBU

pen KpaTKocp 60 43
rapasHumm
Ob6uio 60 43

3a roguHara, npuKniousatla Ha 31 flekemspu 2019 r. u 31 gexemspu 2018 r. [lpyxecTBOTC € NPeACCTaBMNO

HaHkoBY rapaHuun ¢ uen ofeanevyaBaHe U3NBAHEHWETO Ha AVHOCTHTE 110 U3MbJIHEHWETO Ha AOroBOpUTE
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3a recnoronpoyusatefiHM ASAHOCT, B T. 4. AeMHOCTUTe no oAcOpeHus NPOEKT 3a PeKyNTMBALIMA Ha

3acerHaTute seMu B recsioronpoyusatentnTe obekTu.
3.6 ThproBscKu M APYrH BIeMaHUR

B xuxnaaw nesa

BseMaHKsa OT KNUEHTH

AAC 3a Bb3CTaHOBABAHE
Pa3xogu 3a Gbheuin nepuoau
MpepocTaBeHy AenosuT

MogoTueTHHU nNULa

0obo

3.7 NMapnuHK cpencrea

B xunsam nesa
MNapuuky CPpefCTBA B PasSMNAWATENHIA C-KH

Obuio

3.8 ToproBckyu ¥ AApYr1 saamIKeHns
B xunaawn nesa
3agbnXeHNA KbM AOCTaBUMLIN

3apbaxeHns KbM nepcoHana

Ocu TYpUTENnH# 3afbKeHun

O6o

Toproecku sagbmeHusi

SagbnxieHus KbM repcoHana

0o6io

3.9 Paaxonu

B xunsaawn nesa

Paaxoau 3a maTepuanu

2019 2018
27
53 45
-3 7
36 26
2 =
123 78
2019 2018
12 31
12 31
2019 2018
21 20
3 3
24 23
A0 Hap efHa rogMHa obuio
21 - 21
3 - 3
24 . 24
2019 2018
15 25
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Pasxoau 3a BbHIUHK yCnyrin 237 556
Pasxoau 3a amopTUsaLum 44 i6
Pasxoav 3a nepcoHana 251 284
Opyry pasxozu 516 27
0O6wo 1063 208

3.9.1 PasxoaM 3a BbHIHN YCAYIHN

B xunaan nesa 2019 2018
AHanus Ha npobu 20 61
CoHaupase = 284
Kypuepcky U notieHcky, # Aanekocboburentu ) 6
Mocpeaunyecku yenyrm s 20
CueToBOAHN yCnyru i9 18
OauTopCcK XoHOpap 5 3
MpasHu 33 6
Haem 3 20
3acTpaxoBKu 2 4
Moaapbxka Ha asToMO6UNY 13 5
Takcu 3a npoyJsaHus 51 77
MsroTesHe Ha AOKYMEHTH, NPoyysaHus 84 11
TpaHCROpTHU yCnyrn i 26
Apyru 3 15
0061110 BLHIIHN YyCayr# 237 556

3.9.2 Pasxoau 3a nepcoHan

B xnnaan nesa 2019 2018
Tekyuy Bb3HarpaxaeHus 244 270
BHOCKHK NO coumanHo ocurypssaqe 7 11
HauucneHu cyMm No HEWU3NONA3BaHK OTNYCKU - 3
O6wo pasxogn 3a nepcoHan 251 284

3.9.3 ipyru pasxoan

B xnnagn nesa 2019 2018
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Pasxoau 3a KOMaHAUPOBKH
HegoxyMeHTVpaHU pa3xoam
HenpuanaTtu pasxoan

Pazxogu ot o6e3sueHka Ha IMA

O6uio apyru pasxoam

3.9.4 fipyrn poxoan/3sarybu ot peltHocrra

B xunapn nesa

Mpuxoau ot npoaaxba Ha ycnyrv

3ary6a ot npogaxba Ha LMA
Apyru npuxoau

Obuwo

3.9.5. ®MHAHCOBU pasxoamn
B xunaan nesa

Pasxoan 3a nuxsu

Pasxoau 3a /IMXBK NO AUSKHT
Pasxoau NO BanyTHK onepauunn
Opyru duHaHcosKu pasxoam

0O6uio puHanCoBMU pasxonm

3.9.6 dPuHaHCOBM NpUXOQN

B xunanu nesa
Mpuxoau oT BanyTHU onepaunu

0610 puHaHcoBM NpuXoaK

3.10 fanbum BLPXY Aoxoda

6 22
8 5
500
516 27
2019 2018
33 =
) -
40 =
(72) -
2019 2018
76 57
2 -
462 436
2 4
542 497
2019 2018
264 335
264 335

3aroauHaTa, npviknouBalla Ha 31 gexeMepu 2019 r., 1pyXecTBOTO He e peanusupano obnaraema nevanta

¥ He noAnexu Ha ofnaraHe ¢ KopnopaTHeeH NoAOXOAeH AaHbK. HaTpynaHaTta gaHbuHa 3aryba, npusHata

ot OpyxecTsoTo, we Moxe aa 6bae npeHeceHa Npes nepvoAa OT cnejBalluTe NeT roAviHy KaTto AaHbYHa

saryba 3a KoMneHcupade Ha Gpaeiia obnaraeMa nevanfa B cbOTBETCTBME € pasnopeabuTe Ha 3akoHa 3a

KOprOpaTUBHOTO NOACXOAHO obnaraxe. KbMm 31 fekeMBpk 2019 r. [ipyXecTBOTO MMa cueToBOSHa 3ary6a B

pasmep Ha 1 269 xun. nesa.

3.11 OcHoBeH KanuTan
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PeructpupaHunT KanuTan Ha [pyxectsoto kbM 31 gexeMspu 2019 r. e kaKTo cnenea:

Bpo# akunun HommuHanHa OcHoBeH
Koem 1 Snyapu 2019 1. 500 100 50 000
Ha 31 pexemBpyu 2018 r. 500 100 50 000

KoM 31 pexemepu 2019 rog. uncrata CTOMHOCT Ha nMyliiecTBoTo Ha Bbnrapus Anda EA/] e ¢ 5260 xun. ns.
fo-HUCKa OT perncrpMpadust Kanutan. CobrnacHo USMCKBaHUATa Ha Yn.252 an (1) oT TbproscKknAa 3aKoH,
KOraTo uncTata CTOMHOCT Ha MMYLLEeCTBOTO Ha [IpyXecTBoTo cnagHe Noj CTOMHOCTTa Ha perucrpupaHns
KanuTtan, akuuoHepure cneziBa Aa NpeanpueMaT MepKu 3a NpuBeXAaHe Kanutana Ha [ipyXecrsoTo B
CbOTBETCTBME C M3UCKBAHUATAE Ha THproBCKUR 3aKoH. PbKOBOACTBOTO Ha APYMXECTBOTC € Npeanpueno
HeobxoauMuTEe Mepku 3a MHtbopMupaHe Ha aKLiUOHepuTe,

3.12 Texyu pMHAHCOB pesynrar

TexywuaT hvHaHCOB pe3ynTaT ce CbCTOM OT hopMupaHaTa npes nepuecaa saryba B pasmep Ha 1 269 xunsaun
nesa.

3.13 3aabmKeHHUa No AUIUHT

KoM KoM
31.12.2019 31.12.2018

3afb/mKeHUs NMo NU3NHT, AB/DKAMA

Mexay 2-5 roguHu, Br.: 35 -
*nasrmya 34 -
*/Inxsa 1 -

Ao 1 roamHa, Bk.: 32 -
*nasHinya 30 -
*/Tuxsa 2 &

0610 3aaBLmKEHE 67 E

Buaeiyy hrHaHOOBHM TaKC NO NIU3UHIOBM JOTOBOPK (3) -

3agw/DKeHus No AU3MHT, obujo 64 -

3.14 BbarocpouHu 3aeMu

B xunsau nesa 2019 2018

3aabnKeHna [o 3aeMu - TNAaBHULUA 2287 1 696
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3aab/KeHns No 3aeMy - nMxsa 80 37

O6wo 2367 1 733

3.15 KparKocpo4Hu 3aeMH

B xunanw nesa 2019 2018
3agbnXKeHUs ro 3aeMu - rMaBHKUUa 2825 2771
3aavmxeHunA no 3aeMu - NUXBa 214 175
otwo 3039 2 946

3.16 Cebpsann nyiua N CAENKU CbC CBbP3aHu NULa
CnefHuTe NpPeANPUATIA CA CBbP3aHN JiMLa 3a ApYXeCcTBOoTOo!:
MyHaope Mugrned B. B., HuaepnaHaus — npeanpustue Maiika;
MyHaopo Kenutbn NHK, KaHaaa — kpaliHo KOHTPOMMPALLO NkUe;
Teopnopa feues - YneH Ha CbBeTa Ha AVPEKTOPUTE;

Maiikbn Kanuuiok - MneH Ha cbEeTa Ha AVIpeKTopuTe;

AOxoH [xxoy3ses Xo# - YneH Ha cbBeTa Ha ANPeKTOpUTe;

BpyXecTeoTo e Noay4kiio 3aeM NbpBoHauanHo oT MyHaopo MaiinnHr KopnopeliwsH, KoiiTo Bnocneacraue
e npexebpned Ha MyHzopo Muaened B.B.
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KbM 31 nexeMBpM 3afAB/DKEHMATa Ha [lpywecrsoTo
cnensa:

fic NONMyYeHn 3aeMM OT CBDbpP3aHM IHLa KaKTo

2019 2018
Mynpopo Maiuunr Kopnopeiwbh, B
- FhaBHuua - 2771
- nuxsa = 175
O6uio - 2 946
2019 2018
MYHAOPO MMIEJIEH B.B.,
Hupepnangna, B T.u.
- fnaBHWlUa 5112 1 696
- nuxsa 294 37
0O6ugo 5406 1733
Caenky CbC CBDPIaHM AMLA
B xunaawn nesa 2019 2018
Mynpaopo Mailinunr Kopnopeiunh:
HauucneHu paaxoan 3a NUXeu - 34
MYHAOPO MM[ENEH B.B.
HauncneHu pasxoau aa NUXBYU 76 23
O6uo 76 57

3.17 Bbh3HarpaXaeH!A Ha KMOHMOBUA yNpaBReHCKN nNepcoHan

Mpes 2019 roa. AApyXecCTBOTO He € HAYUCAABANO ¥ U3aNnallano Bb3HarpaXaeHusa Ha KIKKYOB yYrpasneHCcKu

nepcoHan.

3.18 YnpasneHue Ha (PUHAHCOBUS PUCK

daKTopy Ha HPUHAHCOBUA PUCK

DeliHocTTa Ha [IpyXecTBOTO € uafioxeHa Ha peauua (PUHAHCOBU DUCKOBE: NasapeH puck (BKnouBail
BaNyTeH, JIMXBEH M UEHOBW PUCK), KPeAUTEH PUCK W NUKBUAEH puUcK. flporpamara Ha [pyXecTBOTO 3a
UANOCTHO ynpaB/leHne Ha pucka MMa 3a uen Ja HaMann eBeHTyanHuTe HebnaronpustHu edexTy BbpXy

(huHaHCOBUTE NoKazaTenu Ha LpyxecTsoTo.
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3.18.1 NMasapeH puck

MasapeH pUCK - PUCKDLT, Ye cripaBefnuBa CTOMHOCT wunu GbAewiuTe napuuHy NoTouw Ha (PUHAHCOBHTE
WHCTPYMEHTY e BapupaT nopaiy NpoMeH¥ B MasapHwTe LeHwn. Ma3apHusT pUCK ce CbCTOU OT Tpu BuAa
PUCK: BanyTeH PUCK, IMXBEH PUCK ¥ LUEHOBK PUCK.

3.18.1.1 BanyTeH puck

BanyTeH pMcK Bb3HMKBA Mo GMHAHCOBM UHCTPYMEHTH, KOWUTO Ca ACHOMUHMPAHK B HyXAeCTPaHHa BanyTa,
TOECT B NapuUHa eAuHMLA, pasnuuHa oT (yHKUWOHaNHaTa NapuuHa eAnHULA, B KOATO ca oueHeHW. Tl
KaTo GbnrapckuAT neB e GUKCUPaH KbM eBpoTe U [pYXKeCTBOTO npejctaes (PUHAHCOBUTE CU OTUETH B

6bArapcky IeBoBe, BANYTHUAT PUCK € CBbpP3aH €AUHCTBEHO C BanyTUTe, pasnudHy OT eBpo.

KoM 31.12.2019 r. ApYXecTBOTC UMa CleAHNTe BanyTHU NO3MLIMK:

B xunapw nesa usp BGN CAD BGN O6umo
BGN

3agv/KeHua no saemy —

raasHula 1622 2 825 1707 2 287 5142
3agbmKeHUa No 3aeMu - AUXea 123 214 60 80 294
06110 nacuBm 1745 3 039 1767 2 367 5 406

3.18.1.2 finxaeH puck

JIUXBEH PUCK — DWUCKBLT, Y€ CNPaBeAnuBa CTOMHOCT WM GbAeluuTe NapUuHu noTouu Ha ¢UHAHCOB
MHCTPYMEHT Liie BapupaT Nopajn NPOMeHy B Na3sapHUTe SIMXBEHWU NPOLEHTH.

OpyXxecTBOoTO UMa 3HAUUTEIHY NIMXBOHOCHW 3aeMy, NONyYeHW OT NpearnpuUATHETO - Maiika, KOMWTO €a C
dUKCUpaH fMXBeH NPOLEHT, MopaaK KOETO NPUXoANTe, pasxXoAnTe KakTo 1 onepaTuBHUTE NapuyHi NOTOLU
ca HesaBUCHUMK OT NPOMEHNTEe Ha NasapHuTe JINXBeHK HUBA.

3.18.1.3 LieHoBM pMCK

LpYXeCTBOTO He e U3NOXKEHO Ha LeHOBW PUCK, Thil KaTo BCe Olie He e 3anouHano Aa reHepupa Npuxoau.

3.18.2 KpenureH puck

KpeauTHWAT PUCK NPOMSAM3a OT Napu U NapudHMU eKBUBANEHTH, Aeno3uTi B GaHku U Apyru duHaHCOBK

WHCTUTYLIMM, CBILO KaKTO ¥ OT KpeAWTHW eKCno3ulivi KbM TbProBCKW KOWMTPareHTy, BKAIOYUTENHO
HeusniaTed B3eMaHua 1M AONOBOPEeHH CTONAHCKK onepaLuu.

KpeauTHUST PUCK MPOM3M3a OT Napy ¥ NapuuHW eKBUBaneHTW, AenosUTM B GaHKW U Apyrk (HUHAHCOBK

VHCTUTYUMK, CBILD KAKTC WU OT KPeAWTHU eKcno3wuuy KbM TbhbproBCKM KOHTpareHTW, BKMIOUWTE/IHO
HeuannaTeHU B3eMakkAa ¥ AOTOBOPEHW CTONaHCKy criepalnu.

36



BbIFAPUA ANDA EAL

Tabnuuata no-pony npeacraBs HaNMUHWTE NMapUUHU CPEACTBa NO PelTWHI Ha CbOTBETHaTa ¢uHaHcoBaTa
MHCTUTYLINS :

Kpeawutes 31 pexemepn 31 nexemBpn

penATnHr 2019r. 2018 r.
Yuwnkpeaut Bynbank AL BB+ 12 31
12 31

3.18.3 NinkBuaeH pnuck

JivkevaeH pUCK — NPy KOMTO NPeAnpUATUETO cpellia TPYAHOCTH Aa Crasu SaAb/HKEHUSTa 1o OTHOLeHUE Ha
GbuHaHCOBHTE NACUBW, YPEXAAHN C HAMIMYHOCTY UK APYrY HUHAHCOBY aKTMBU.

DuHaHcoBUTE MacvMBu Ha [pyXecTBOTO NPEACTABRABAT KPATKOCPOYHW TbPrOBCKU 3afb/XKEHUA #
3a4bXeHNA NO 3aeMK NPeaocCTaBeH OT NPeANPUATHETO ~ Maiika u NpeANpuMaTHe OT rpynarta. BanaHcoeara
CTOMHOCT Ka 3aAb/KeHUATa B paMKuTe Ha 12 Meceua ce paBHABA Ha NPeHOCHUTE CTOMHOCTH, Tbid KaTo
BANAHWETO H3 AVCKOHTNPAHETO e He3HaUYUTENAHO,

KvM 31 pexemspn 2019 Bfo 1 ropuna Meero;“'H: O6uwo
3aAbKeHMst KbM CBbP3aHK Avua 3039 2367 5406
3aabnXeHus no puHaHCOB AU3UHT 30 34 64
Tbproscky Y APYry 3a8b/IKEHNA 24 & 24
3093 2401 5494
KbM 31 pexemBpn 2018 Ao 1 ropuna Mexmry;:“-;i: O6uo
3aAb/KeHUsi KoM CBbp3aHM Auua 2946 1733 4 679
3apvnxeHus 1o HGUHaAHCOB JIN3UHF 8 21 29
THbproscky u Apyrv 3aabr/iKeHua 20 - 20
2974 1754 4728

3.19 YnpasneHMne Ha KanuTanosBaTa CTPYKTypa

C ynpaBneHneTo Ha Kanurana [pyXecTeoTe Leniv Aa Cb3AaBa U NOAABPXA Bb3MOXHOCTH Aa NPOABLIKK A3
&bynxuuouupa Kate paeicreailo npeanpuaT™e U Aa OCAINYpABa CbOTBETHaTa Eb3BpaliaeMoOCT Ha
wHeecTupaHnuTe CpeAcTBa Ha akKuyWoHepuTe U CTOMaHCKKU TNON3K Ha ApyriuTe 3auHTepecoBaHu ninua w
yqyacTHULM B HEroBUA 6uaHec, KakTo U Aa NoAAbPXKa HOPMAaTUBHO U3UCKBaHNUTe CTOMHOCTM Ha KanuTan.

C uen ynecHsiBaHe ynpasnedueTo Ha Kanurana, fLpyKecTBOTO M3rOTBS roAunwweH Gio[KeT f0 OTHoUeHUE Ha
pa3xoanTe, KoWTe ce Habnioaasa TeKYyLOo U ce akTyanusnpa, Korato e Heobxoanmo.

LpyXecTBOTO CUMTa, Ye TeKyluuTe KarnuTanoBKU pecypcy ca AOCTaTbUHU 3a USBbpUIBaHE Ha TbpceHe M
fipoyusaHe Ha MUHepanHu pecypcy B CNeABalluTe ABaHaAeceT Meceua.
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Opyxecrsoto Habnioaasa cT| PYKTypaTa Ha Kanurana ci, KaTo 1“3nonssa CboTHOLWEHME Ha 3aThXHANOCT,
KOEeTo npeacraBffBa HETHUA AbAr, pasfieneH Ha OOWMUA KanuTan faic HEeTHUR AbAT. OpyxXecTBOTO
BK/IOUBE B HETHMA ABJAI AUXBOHOCHMTE 3aeMy U NPUBNEYeH CpaacTBa, ThbProBCKMTe U APYrk SagbliXKeHKA,

HaMmaneHu ¢ napuiHUTe CpeacTBa U NapuuvHUTE eKBUBANEeHTH, C W3KNloUeHWe Ha npeycraHoBeHuTe

AeiHoCTU.

KoednLMEeHTBT Ha 3aANBXHANOCT KbM 31 fekemspu 2019 r. n 2018 r. e KakTo cneaea:

31.12.2019 31.12.2018
05O AbArOB KanuTaa, B TOBa YUCNO: 5494 4731
HaManeH ¢ napuMuHUTe CpeACTBa M NapyyuHK
eKBUBANIeHTH (12) (31)
HeTeH Abnros Kanutan 5482 4 700
O6uto cobcraeH KanuTan {5210) {3 941)
Ofuio Kanvtan B HeTeH AbAr 272 759
CroTHOLIEHWE Ha 3aANDXHANROCT 20.15 6,19

3.20 ®MHaHCOBK UHCTPYMEHTH NO KaTeropmuu

DUHAHCOBY AKTUBM

31 pexeMBpU

31 nexeMBpu

2019 r. 2018 r.

3aeMu 3aeMu 4

B3EeMaHns B3IEeMaHnA

Napuuru cpesicTBa U NapUUHK EKBUBANEHTH 12 31
{6enexxa 3.7)

MpenocTasenyt 6aHKOBW rapaHLUKu 60 i07
{6enexka 3.5)

72 _ 138

PUHAHCOBM NacUBM PUHaAHCOBKU NacuBem, duHaHcoBK

OTYATAHU NO

nacuBM, OTUMTAHHN

amoprusupyemMa 10 aMOpTU3IKpyeMa
croittocrt cToiHoCT

2019 2018

3aeMu OT CBbp3aHu AKuLa

(6enexka 3.16) 5 L gl

3afb/mKeHUA MO NKIUHT

(6enexxa 3.13) e 22

Tohproscku 3aabKeHUN

{6enexxa 3.8) - ge
5494 4728
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3.21 Cubutua cnep xpas Ha oTueTHUS Nepuoq

Ha 11 mapt 2020 CperoBHaTa 37paBHa OpraHmsanys oGABH NaHAEMHAS 0T KOPOHA BHpYC, a Ha 13TH MapT
2020 6BATapCKOTO HPABHTEICTBO OOSBH H3BHHPEIHO NOJI0XKCHHAE B CTPaHaTa. BEBEICHH 64Xa MEPKH 32
OrpaHpdapaHe Ha OTHHIIETO HA 3apa3d, BKIIOYHTENHO padoTa OT KBHIH, BpEMEHHO 3aTBApAHE Ha YIIITANIA,
YHEBEPCHTETH, PECTOPAHTH, KHHA, TCATPH, MY3€H H COOPTHH ChOPBXKEHHS, THProBIH Ha APeGHO C
H3KMIOYCHHE Ha THPTOBIH HA APCOHO HA XPAHUTCHH CTOKH, MarazHHH 33 XPaHHTCIHH CTOKH H alTeKH.
PEKOBOACTBOTO Ha JIPYKECTBOTO BHAMATE/NHO aHATH3APA NOTCHIHATHATE ¢EKTH 0T HAHICMHATA H
OTPAHAYCHAATA, HATIOKCHH OT IPABHTEACTBOTO, KATO €€ 0YAKRA K4TO HAN0 HAMATCHHE Ha HKOHOMAYECKATA
aKTHBHOCT H JIHKBHAHOCT 33 HKOHOMHKATA HA CTPAHATA, KOETO HIE CE OTPa3H H BEpXY AciiHocTTa Ha
HJpyxecteoro. EdextHTe BEpXY AcHHOCTTa Ha J[PyKEeCTBOTO B PE3YITAT HA HACTHIMINTE CEOHTHSA MOXE Ia
BKIIOYBAT YBCAHUCHHE HA H3BLHPCAHHATE Pa3XOIH.

P5KOBOACTBOTO CYHTA 32 OAXOAAIN MPHHIHIGT HA ACHCTBAMO MPEANPHATHAE HO OTHONICHAE HA
HacTOANMA GHHEAHCOB OTYET, Thil KaTo JPyXECTBOTO pa3monara ¢ J0CTaTHUHO JIHKBH/HE PECYPCH 33 A3
IPOXLITKH ACHHOCTTA CH B 0603pHMO GRACHIE.

Hsauva ApPYyra ChIIECTBCHA CHOHTHA HACTBHIIMIHA CIC] AaTaTa Ha OTICTHHA TICPHOH, H3UCKBAINN OHOBCCTABAHE
B HACTOAITHA (I)KHHHCOB 0T9€CT.
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