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JOKJIAZL HA HE3BABUCUMHUA OJAUTOP
J10 AKLIMOHEPUTE HA ,AJIEITY BUJIW/K" AL

Muenue

Hue U3BBPUIMXME OAUT Ha GpuHaHCOBKS 0TueT Ha "AJIEIY BUJIUK" AJl, coabpaxail Gaiasc KbM
31 gexemBpu 2017 r., oT4YET 3a NPUXO/IMTE K Pa3XOAWTE, OTHET 3a NapHYHKA NOTOK W OTHET 32
coBGCTBeHMSA KalHWTajl 3a FoAMHATA, 3aBBPIUBALA HA TasH [aTa, KAKTO H MNPHJIOKEHHE, KOETO
ChbpKa 060BIIEHO OMNOBECTABaHE Ha CHIUIECTBEHUTE CUETOBOAHM MOMMTHKM W Jpyra
NOACHUTETHA HHPOPMATHSL.

Mo Hale MHeHHe, TPUI0KEHHAT GUHAHCOB OTHET:

s [aBa BApHA M YECTHA Mpe/cTaBa 3a GUHAHCOBOTO ChCTOAHHE HA JpyxectBoTo KbM 31
nekemepu 2017 r. ¥ 3a HeropuTe QUHAHCOBH pe3y/NTaTH OT JCHHOCTTA 33 ro/iMHATA,
3apbplUBalla Ha Ta3H JaTa; v

e © M3rOTBEeH CbIMIACHO HM3MCKBaHWATA Ha HauvoHanHWTe CYeTOBOJAHW CTAHJADPTH,
BKJIIOYHMTEIHO 0CBOBONK/AaBaHKMATA 3a Npe/iCTaBAHE U ONOBECTABaHE N0 Te3H CTaHAAPTH
Ko 4. 29 oT 3aKoHa 3a CY4EeTOBOJCTBOTO.

Baza 3a u3pa3saBaHe HAa MHEHHE

Hue M3BBLPUIMXME HAWIWS OJMT B ChOTBETCTBHE ¢ MexayHapoJHHTe OAWTOPCKH CTaHAAPTH
(MOC). HawuuTe OTTOBOPHOCTH CBIIACHO T€3H CTAHAAPTH Ca ONHCAHM /(OITbARUTCAHO B pasjea
OT Hamus AoKknaz ,OTroBOPHOCTH HA OAMTOPA 3a 0/IUTa Ha (UHAHCOBMSA oruet". Hue cme
HE3aBHCHMH 0T /lpyecTBOTO B ChOTBeTCTBME € ETH4HMA KOJEKC Ha npodecHoHAAHHTE
cyeToBOgUTEeNAM Ha ChBETa 3a MEeX/yHapPOAHH CTAHAAPTH [0 €THKA 33 CHETOBOUTE/IH (Kopekca
Ha CMCEC), 3aeIHO C eTHUHHTE U3UCKBaHHA Ha 3akoHa 3a HesaBUcUMHA GuHaHcoB oguT (3HPO),
MpHAOKWAMH 110 OTHOIIEHWE HA HalMd OJWT Ha dbuHaHcoBMA 0oT4eT B brbirapus, Kato nue
H3MBAHUXME W HALIWTE JAPYTrH ETHHHHY OTTOBOPHOCTH B ChOTBETCTBHE C H3MCKBAHUATA Ha 3H®O0
u Kogexca na CMCEC. Hue cuuTaMme, Ye O/|HTOPCKMTE [0Ka3aTE/CTBA, MOMyHEHH OT HAC, Ca
AOCTATBUHU M YMECTHH, 3a [la OCUTYpAT 6a3a 3a HalllCTO MHEHHE.

Jlpyra uHopManus, pa3/iMyHa OT GUHAHCOBUA OTYET U OAUTOPCKHAA JOK/IaZ BHPXY
Hero

P-bKOBOCTROTO HOCH OTTOBOPHOCT 3a ApyraTa nHdopmauust. Jipyrara uepopmanus ce ChCTou 0T
JOKAa/, 33 AEHHOCTTA, M3rOTBEH OT PBHKOBOACTBOTO CbIJIACHO I'naga cegma oT 3akoHa 3a
CYETOBOJACTRBOTO, HO He BKJIIOYBA GUHAHCOBHA OTHET U HALIWs OAMTOPCKH JOKAaZ BbPXY HErO.
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HameTo MHeHHE OTHOCHO GMHAHCOBMS OTYeT He O6XBamla ApyraTta MHOOpMauus U HHe He
u3pa3sBaMe KaKBaTo M Ja e popMa Ha 3aK/II04eHKe 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He €
M3PHUYHO TIOCOYEHO B JOK/a/la HH H 10 CTENEHTA, 10 KOATO € MOCOYEHO.

BB Bpb3Ka C HalIMs OAMT Ha QHHAHCOBMS OTYET, HAllaTa OTFOBOPHOCT Ce CBCTOM B TOBA /1A
mpodeTeM ApyraTa MH$OPMalMa H [0 TO3M HAYMH [a MPELleH!M 3K Tasu Apyra uHpopManua e
B CBUICCTBEHO HECHOTBETCTBHE C GUHAHCOBHSA OTHET WM C HALWIMTE MO3HAHUS, MPHA0OHTH MO
BpeMe Ha O/IMT3a, WAM [0 /JPYr HauWH M3MIeKAa AA ChAbPKE CHIUECTBEHO HEMPaBHIIHO
AokjajBaHe. B caydaii, ue Ha Gasara Ha paboTaTa, KOATO CMe M3BBPLIMJIH, HUE NOCTHIHEM 10
3aK/I0YEHHe, Ye ¢ HAJIMIIE ChUECTBeHO HeTPaBUAHO A0KIa/BaHe B Taszu Apyra uHbopMalHs, oT
Hac ce M3MCKBa /1a J0K/1a/iBaMe To3H QaKT.

Hsimame KaKBO [a JOK/Aa/BaMe B TOBa OTHOLIEHHE.
JlonsAHUMeHU 85NPOCY, KOUMO NocmasA 3a dokaadeaxe 3akoHsm 3a cuermnoeodcmeomo

B JombAHEHWE HA HAalluTe OTFOBOPHOCTH M AOK/JajABaHE CBI/IAcHO MOC, mo oTHOLeHHe Ha
[0K/AJa 33 AeHHOCTTa, HHE M3ITBbJHNXME U NPOleypuTe, A06aBeHH KbM H3HCKBaHHTE 110 MOC,
cbraacHo YKasaHusiTa Ha MOpodecuoHaJHaTa OpraHu3alusi Ha JUNIOMHMPAHHTE EKCHepT-
CYUETOBOAMTENM M PErucTpupaHuTe ofuTopu B Bbarapus - WHCTHTYT Ha AMNIOMUPAHHTE
ekcnept-cietooputenn (MAEC), yTBbpAeHH OT HeHHHA YIpaBHTE/IEH ChBET HA 29.11.2016 r.
Te3au npolleAypH KacasT NPOBEPKM 33 Ha/JMYMMETO, KaKTO W HPOBEPKH Ha dopmara u
ChIBPHAHUETO Ha Ta3H JApyra MHQopMauMs C ues 3 HH NOANOMOTHAT BLE dopMupane Ha
CTAHOBHUINE OTHOCHO TOBa JAajdu Apyrata HMHOOpPMauus BKJIKYBA ONOBECTABAHMATA H
JIOK/IafBaHuATa, TpeABMAeHH B ['n1aBa ceAMa OT 3aKOHA 32 CYCTOBO/JCTBOTO, HPUJIOKHUM B
Bbarapus.

Cmanosulye 866 8ps3ka ¢ 4. 37, aa. 6 om 3aKoHa 3a c4emogodcmseomo
Ha 6a3zaTa Ha U3BBPUIEHUTE MPOLEAYPH, HAILETO CTAHOBMLIE €, 1e!

a) HMudopmaumaTa, BK/AKHEHA B [OKIaja 3a JefiHocTTa 3a QHHAHCOBaTa rOJAMHA, 33 KOATO e
W3IroTBeH QUHAHCOBHAT OTUET, ChOTBETCTBA Ha duHaHCOBHA OTYET.

6) [oxknagnT 3a NeMHOCTTa ¢ M3roTBEH B ChOTBETCTBHE € M3MCKBAHHATA HA I'naga cegma oOT
3aKoHa 3a CHETOBO/ACTBOTO.

OTroBOPHOCTH Ha PBKOBOJCTBOTO 32 GUHAHCOBUSA OTYET

PbKOBOZCTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO W JIOCTOBEPHOTO MpPEACTABAHE H3 TOIH
(HHAHCOB OTYET B CHOTBETCTBHE C HanuoHanHWTE CYeTOBOAHM CTaHAAPTH, BK/AKHHMTENHO
0CBO60K/AABAHKMATA 32 NPEACTaBsHEe U ONOBECTABAHE 10 Te3W CTAaHAAPTH H N0 . 29 ot 3aKoHa
33 CYETOBOACTBOTO, M 3a TaKaBa CHCTeMa 33 BbTpeleH KOHTPOJ, KaKBaTO PbKOBOACTBOTO
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ollpefiesisi KaTo Heo6X0JMMa 3a OCHIypsiBaHe M3TOTBAHETO Ha $UMHAHCOBH OTHETH, KOMTO He
CbAPAKAT ChIIECTBEHN HEMPABHJIHH OTHHTAHHS, HC3ABHCHMO AAJIM [TBJIKAL CE HA M3Mama HIH
rpeuka.

lpu usroTBsHe Ha (UHAHCOBHA OTHET PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a OLEeHsBaHe
¢croco6HOCTTa Ha JIpysKecTBOTO 1a POB/IKU A3 GYHKLIHOHUPA KATO JeHCTBALIO TPeANPHATHE,
OMOBECTSIBAIKM, KOTaTO TOBa € MPUJOKHAMO, BBNPOCH, CBBP3AHM C MPEANONOKEHHETO 33
AeiCTBAILO NPeANPHATHE H M3N0I3BAHKH CYETOBOAHATA fa3a Ha OCHOBATA Ha NMPeANOJIOKEHHETO
3a feiicTBallo NPeANpUATHE, OCBEH aKO PBLKOBO/ACTBOTO He BB3HAMepsABa /i@ JHUKBHAHPA
JlpyecTBOTO HJH [a NPeyCTaHOBH [eiHOCTTa My, MK aKO PbKOBOACTBOTO Ha NPaKTHKA HAMA
Jpyra alTepHaTHBa, OCBEH /a MOCT'bIIM 0O TO3H HAHH.

OTroBOpPHOCTH Ha OAUTOPA 32 0NTA HA PUHAHCOBUS OTHET

HawwuTe 1eau ca Aa MoJyduM pa3yMHa cTeneH Ha CUIypHOCT OTHOCHO TOBA A2/ GUHAHCOBUAT
OTHYET KaTO HAJO HE Ch/AbPKa ChLIECTBeHU HENPABHIHN 0THMTAHNS, HE3aBUCHMO Ja/TH Ab/DKALIH
ce Ha M3MaMa WJM TpelwKa, W Aa W3JajeM OJAWTOPCKH J0KAal, KOHTO /@ BK/AIOYBA HalIeTo
OAMTOPCKO MHeHMe. PasymMHaTa CTElleH Ha CMrypPHOCT € BHCOKA CTereH Ha CHI'YPHOCT, HO HE €
rapaHius, Y€ OfAUT, U3BBPILEH B CHOTBETCTBUE ChC 3aKoHa 33 HEe3aBHCHMMSI QHHAHCOB OJUT H
MOC, BMHATH [1¢ PA3KPHBa ChIIECTBEHO HENPABMJIHO OTYWTAHE, KOraTO TaKoBa CLUIECTBYBA.
HenpaB/HK OTMMTaHM: MOTAT /1a BL3HMKHAT B PE3y/ITaT HA H3MaMa WK Fpeluka M Ce CYMTAT 3a
CHUIECTBCHH, aKO 61 MO/IO Pa3yMHO /i ce OYaKBa, ‘e Te, CAMOCTOATE/IHO WK KaTo CbBKYNHOCT,
Guxa MOTJIM 4a OKaXAT BJMAHHE BbPXY MKOHOMH4ECKHTE PCLIEHHA HaA noTpebHUTENNTE, B3EMaHK
B3 OCHOBA Ha TO3H QUHAHCOB OTYET.

KaTo wacT or oguta B choTBercTBie ¢ MOC, HHe H3moJ3Bame npodecuona/nHa npeLeHKa
3anazpaMe npodecHoHaNeH CKeNTUIM3BM 110 BpeMe Ha Lje/THs OAHT. Hue cblllo Taka:

» ugeHTHPHLUpPaMe W OLleHSIBaMe PHCKOBETE OT ChIeCTBEHH HENPABHIHH OTYHTAHHA BbB
QMHAHCOBHMH OTYET, HE3aBUCMMO Janv AbjDKaly ce Ha M3MaMa MM TPELIKa,
pazpaGoTBamMe W W3Mb/HABAME OJWTOPCKU NPOUEAYPH B OTIOBOP Ha TE3W pPUCKOBE H
mojlydaBaMe OJMTOPCKHM J0Ka3aTe/CTBa, KOMTO Ja €3 AOCTaTBHUHH H yMecTHH, 3a Aa
OCHUTYpAT OCHOBaHMe (6a3a) 3a HaweTo MHEHHE. PUCKBT /fAa He OBhAe pasKpHTO
CBILECTBEHO HETIPABU/IHO OTYHTaHe, KOCTO € Pesy/ITaT OT U3MaMa, € HO-BHCOK, OTKOJIKOTO
pHCKa OT CHILECTBEHO HEMPaBU/IHO OTHMTAHE, KOETO € pesyaTar OT CrpelKa, ThH KaTo
W3MaMaTa MOXe /13 BK/IYBA TAlHO crnopasyMaABaHe, danumduuupate, npejHaMEpeHH
MPOMNYCKH, H3sBICHHUS 32 BhBEX/IaHe HA O/AMTOPA B 3a61yM/leHue, KaKTO U npeHebpersaHe
WAy 3a06UKansaHe Ha BbTPELIHHA KOHTPOJL.

nosiydaBame pazbupaHe 3a BBTPEUIHUA KOHTPOJ, HMall OTHOIIEHHE KbM 0JIMTa, 32 A2
pa3paGoTHM OJMTOPCKH MNpOLEAypH, KOWTO [a cad NOAXOAAIIH [PH KOHKDPETHHTE
0BCTOATE/ICTBA, HO HE € el W3pa3sBaHe Ha MHEHWE OTHOCHO edbeKTHBHOCTTA HA
RBTPEIIHHA KOHTPOs Ha [ipyecTBoTo.

Y
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» OleHsSBAMe YMECTHOCTTA Ha M3[0/I3BAHWTE CYETOBOAHH MOMUTHKH H pa3yMHOCTTa Ha
CYETOBOAHUTE MPHOGAUIUTENHH OIEHKH M CBbP3aHUTE C TAX ONOBECTABAHMSA, HATTPABCHA
0T PBKOBO/JCTBOTO.

» JoCTMrame [0 3aKjl4¥eHHe OTHOCHO YMECTHOCTTA Ha W3NoJ3BaHe OT cTpaHa Ha
PbKOBOJICTBOTO HA CHETOBO/HATA Gasa Ha OCHOBATA Ha MPe/ATIONIOKEHHETO 3a IeHCTRALLO
npeAnpUATHE U, Ha 6a3aTa Ha M0JY4CHUTE OJHTOPCKH 0KA3ATECTED, OTHOCHO TOB2 /jaJH
e HANMIIE CHILECTBEHA HeCUTYPHOCT, OTHACSWA ce 10 ChOUTHSA HAH YCI0BHS, KOUTO ouxa
MOTJIM [la IOPOAAT 3HAYUTeIHH CbMHEHHA OTHOCHO cnocob6HocTTa HAa JpymKecTBOTO Jd
npo/b/okK a QYHKUMOHHPA KaTo aelicTBalo TpeAnpuATHe. AKO HHE [JOCTHTHEM 10
saK/I0YeHHE, Ye € Ha/NLe ChUIECTBEHa HeCHTYPHOCT, OT HAC Ce M3WCKBA /a IPHBJIEHEM
BHHUMAaHME B OAUTOPCKHMS CH I0K/1a/, KbM CBbP3aHHTE C T3k HECHIYPHOCT ONOBECTABAHNA
BbE (QUHAHCOBMS OTYET MJIM B Cly4ad ve Te3d OMOBECTABAHMSA Ca HeaJeKBaTHH, Aa
moaudunupame MHeHHeTo cd. Hawwure 3ak/iovuenus ce OCHOBABAT Ha OIMTOPCKUTE
J0Ka3aTe/ICTBA, MOJy4eHH 40 JaTaTta Ha OAMTOPCKUA HH JOKIA/L. Bbaeny cLbUTHs UK
ycaoeus obaye Mmorat Ja  CTaHaT NpUYHHA ApyxecTBoTO 2 TPeyCcTaHOBM
GYHKIMOHMPAHETO CH KaTO AeHCTBAIl0 NPEANPHATHE.

% oueHsiBaMe LAJOCTHOTO MPeACcTaBsAHe, CTPYKTYPa U ChAbPKAHHE Ha $bUHAHCOBHH OTYET,
BK/IIOMHTENHO  ONOBECTABAHMATA, W  Jan¥  (UHAHCOBMAT  OTHET  MPEACTABHA
OCHOBOMOJIArAUIMTE 3@ Hero CAENKH M CbOHUTHS MO HAaYMH, KOHWTO MOCTUra JOCTOBEPHO
npeAcTaBaHe.

Hue KomMyHHKHpamMe C PBKOBOACTBOTO, Hape/l C OCTAaHaHTE BBIIPOCH, IJiaHHUpaHHA 06xBaT H
BpeMe Ha HM3MbJHEHHE Ha 0JMTa U CbLECTBEHHUTE KOHCTATalKMy 0T OJWTA, BKJAKMYHTENTHO
ChLECTBEHHW HEAOCTATDBLUH BbB BbTPEIIHHA KOHTPOA, KOHUTO H,L'LEHTH(])HU,HPBME 10 BpeMe Ha
U3BbpLIBAHHUA OT HAC OOHT.
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TERVIUA IOJHHY

npeaxoana roaumua

HanMeHoRAHNE HA NAPHYNHTE NOTOUN

NOCTRLIVIEHHA | nadumanus HETCH MOCTLILTENHS | NJIaaHHH HETEH
HOTOK MOTOKR
il 1 2 3 4 5 [

A. Tapuunu moTonn o ocnoBua aeiinocr
1 1apHULN NOTOLN, CBLPIAHM € ThIORCKH KOHTPAreH I 3 (3 4 4)
Jlpyry mapuuEn NoTOLM 0T 0CHOBHA JeHHOCT 13 (13) | 15 {14y
Beusko mapuiany noToin o7 0CHOBIA ieiinocy (A) - 16 (16) 1 19 (18)
B. HApHYuM 10TOUH OT HHBCCTHIHOHKA AcinocT
Benuko mapHYHH (OTOLM OT HUBECTHIHOHHA JCiiHOCT (b) - - - - - -
B. [Mapuunu noTouy o1 dunancosa aeiinocr
LlapH=IIH NOTOLM. CHBP3AHH € NONYHCHH WK HPEAOCTABELH 3aeMu 16 16 18 18
Beudko napusian 00Toun ov hunancosa aciinocr (B) 16 0 16 18 1] 18
I'. Hamencuue Ha napusunte cpecrsa npes nepuota (A+b+B) 16 16 - 19 19 -

JL IIapusanm epejiersaa 8 HAMATOTO Ha NepHoaa

E, ITapuunu cpeactaa B kpan va nepuoia

Hara 28/02/2018 r.

Gunancod omuen, no koumo
CMe uaqanu cqumupcku
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Hanmenosaunue: AJIETTY BUJTHWJTK Axumonepro JIpykecTso.

Cenanume: Penyonuka buarapus, rp. Cozonon

Ajipec Ha ynpasienue: Penybnuka buarapus, bypracka obnact, obwmna CozonoJ,
rp. Cosonon, ym."T'napyc” 4.

O6wa undopmanus

PLKOBOICTBOTO MPEACTAaBA CBOS TOAMLICH MOKTAA M TOAMLIHMA (DMHAHCOB OTYET KbMm 31
nexemBpH 2017 I., U3roTBeH B CLOTBETCTBHE ChC 3aKOHA 34 CHETOBOACTBOTO 1 Hauuonannure
CHETOBOIHH CTAHIAPTH NPHIOKHMH B Penybnuka buarapust.

[oaMiuHMAT (PUHAHCOB OTYET e ChCTABEH B HalMOHaiHarta BainyTa Ha Penybnuka
Buarapus - 6wnrapcku nes. ToyHocTTa Ha yucnara MpeACTaBeHM B OTHETa € XWISIM
Obiirapcku Jiera
Ot | suyapu 1999 roamna GbArapckMsT NeB e ¢ (PUKCHpaH Kype KbM eBpoTo: 1.95583
nesa3a | eBpo.

Tekyw nepuoa — nepuoant, 3anousaul Ha 01.01.2017 r. u sapppwsaw na 31.12.2017 1.
[Ipeaxonen mnepuoa -neproast sanousaul Ha 01.01.2016 r. u s3apbpwBama Ha
31.12.2016 1.

I. Kopnioparugsa undopmanns

“AJIEITY BHIIMIDK” Al e perncTpupaHo KaTto akUHOHEPHO ApY:KecTBO B Tbprosckus
perucThp Ha AreHuusTa 1o siucsanusTa ¢ EMK 102908505,

CenanuieTo ¥ ajpecstT Ha ynpaelenune Ha JlpyxectBoto ¢ B odnact byprac, oduiiHa
Cosonoxn, rp. Cosonon, yn."T'napyc” 4.

anﬂMET HAa JeHHOCT - nirpaxiaade U exkCiioaTaums Ha XOTEICKH KOMIJICKC



KanutansT Ha Apy:KecTBOTO € B pazMep Ha 3 603 600 nepa, pasnpeneiienn B 3 603 600
AKLIMK, BCAKA e/[HA ¢ HOMUHAIHA CToMHOCT 1 feB, KakTo cheaBa:

- 539 188 oOuKHOBEHHM aKIMK ¢ Mpaeo Ha rnac B OduoTo chbpaHue 3anucaly Ha
Kpuerusn Konoe Xpuctos

- 539 188 oOMKHOBeHHHU aKLMH ¢ NpaBo Ha raac B O0woTo cvOpanue 3anucatn Ha
[Tnamen Mnanenoe Mapkos

- 1262 612 obukHOBEHHM aKUMHU ¢ TTpaBo Ha riaac B O6moTo cubpanue 3anucaHu
Ha, ' UM Koncynr., AJl

- 1262612 oOnkHoBeHHM akUMM ¢ NpaBo Ha raac B OOLWoOTO cvOpaHue 3arnucaHu
Ha K Kenuran ,, Al

Opranu 3a ynpaenenue Ha JlpysxecTBoTo ca:
1. O6110 cbbpaHue Ha aKLIHOHEpUTE
2. CuBeT Ha AMPEKTOPHTE
[Ipez 2017 roa. Apy:KECTBOTO € pPBLKOBOACHO OT CBbBET Ha JUPEKTOPUTE
MPEJICTABEH KAKTO Clle/IBa:
- I UM Koneynr® AJl — npeacrasissano ot [Tiiamen Mapkos
- WK Kenuran™ Al — npencrasnasauo ot Kpueruan Kouos
- LYepnomopcka musunrosa kommauus” EOOJl — npexcraBiassano oT ATaHac
IeTpos
3. Msnbnuurenen gupektop - Atadac Terpos

I1. baza 3a u3rorBsiHe Ha (PMHAHCOBHTE OTHETH
[IpeanpusrtHero BOAM CBORTO TEKYLLO CHETOBOACTBO M M3rOTBS (DHHACOBHTE CH OTYETH B
chotBeTcTBHE ¢ Hanuonannute cuetoBogHu craHgaptd (HCC), mpuiaoxkumu s Penybinka

boarapus B cuna ot 01.01.2017 1.

DUHAHCOBIS OTUYET € H3rOTBEH Ha MpUHIATIE Ha AcicTBALLO OPCHIPUATHE M PBLKOBOIACTBOTO
CHHUTA, YC NMPCATIPHATHETO LIC OCTAHE JICHCTRALLLO.

lll.le-momellll CYCTOBOAHH MOMHTHKH H J0NBIHHTEIHH ONnoBeCTsABaAHSA
Ilperaea na aeiinoctra
TTpes 2017 rojuba ApyKECTBOTO HE € pealn3npalio MpUxXoIu.

IMoxaszarenn XaparkTepHIHpaLIH AeiHocTTa
KOC(‘)“HHCHTEH AHAJIH3 Ha pe3yJaTraTurTe

Koeduumenr na (uHancosa agronomHoct Ha japyxecrsoro 3a 2017 r. e 80,51
cpewy 133,81 3a2016r..

KoeduumeHTsT Ha adcontoTHa aMkBuaHoceT keMm 31.12.2017 r. € 0.

Koeduumen bt Ha 3aurbikHanocT Ha npeanpusatieto e 0,01,



M3nbAHUTEAHUAT AUPEKTOP ONpeaeas ChCTOAHUETO HA APYKECTBOTO KaTo CTAOMIHO U
M3roTBAHETO Ha GunancosHa otdeT 3a 2017 r. Ha OasaTa Ha NpUHUKNA 3 “AeHCTBALLD
npeanpuaTHe” KaTo obocHoBano.

Ynpaejenune Ha pucka
YrpasnieHHETO Ha pHCKa € YacT OT LSJIOCTHATA MNOJMTHKA HA YIpasieHUE Ha
APY/KECTBOTO.
PucksT Moske aa ce geMHMpa KaTO HECMIYPHOCTTA Ja/ieHa 1IPOrHO3a la He CbhBIadHE ¢
NefCTBUTENHOCTTA MO/, BAUSAHUETO HA Pa3jIMiHU (DAKTOPH.

BusHec pUCKBT € CBbpP3aH Che chelupuunara JIeiiHoCT HA JPYKECTBOTO M OTpassiBa

HECUTYPHOCTTA OT MOJYy4aBaHe Ha NPUX0AW U QopMHUpaHe Ha TIOJIOKUTENEH (PUHAHCOB

pesylirar.

JIpyKecTBOTO ce CTpeMHM J1a Hamallu busnec pucka B CleAHUTE HATIPABICHUS:

- JMBepcH(pUKalMA HA WHBECTHIIMOHHNUA TopTdeiin;

- dKTHBHO YNpaBA€HHE HA HHBECTHLIHHTE;

- KOHTPOUI 110 U3ITb/IHEHWE HA NPUETHTE [LIAHOBE W CTPATEr MU 3a pa3BUTHE,

- M3rpazeH eKuIl [0 YIpPaBieHHE Ha JMKBUAHOCTTA;

- ONTHUMH3HMpaHe Ha pasxojAuTe ChOOPA3HO TAXHATa LEAechodpasHoCT U
e)eKTUBHOCT;

- HEMPEeKBCHATO MOAABLPAKAHC HA KAYECTBOTO HA YCHAYrMTe W ajalTHpPaHeTo WM B
CLOTBETCTBUE C HArnacara Ha norpedurenure;

DUHAHCOBUAT PHCK

B xozna na obuuaiinata cH cTomaHcka ASHHOCT APY/KECTBOTO € M3JI0KEHO Ha pasiiMyHu
(bldHZiHL‘.UBH PHCKOBE, HAH-BAKHHUTE OT KOMTO ca: nasaped pHCK (BKJ’IPD‘[B&]_I_I, BaANYTEH
PHUCK, PHCK OT NPOMAHA HA CHPaBe/IMBATA CTOMHOCT M LEHOBH PHCK), KPEIWTEH PHCK,
JMKBHIEH PUCK W PUCK HA NMXBeHO-00BBLp3anu napuuuu notouwu. Tekywo duHaHcoBuTe
puckose ce HabnioaaBaT, 3a Ja Ce OMpeACHAT aJeKBaTHM LCHW HA aKTHBWUTE Ha
JApY:KeCTBOTO, KAKTO M Jia ¢ OLEHAT aJeKBaTHO MasapiuTe 00CTOATENICTBA HA [PaBeHHTE
OT HEro MHBECTHUMH U (QOPMUTE HA MOAALPIKAHE HA CBODOIHMTE NUKBHUIAHH Cpe/CTEa,
0e3 J1a ce JIoNYCKa HeolpaBlaHa KOHUSHTPALMS Ha AAaIeH PUCK.

“Aneny Bunnmpx” AJl nsma QUHAHCOBM MHCTPYMEHTH, KOMTO /1@ ¢a HOCHTEIW Ha
pHckoBe 3a PMHAHCOBOTO CHCTOSIHUE Ha ApyxecTBOTO. [Mopanu ToBa npes 2017 roa. ne
ca rnpeanpuemMany AeiHocTy 3a XeKrpate Ha (UHAHCOBH MO3MLMH.

-Banyren puck
BanyreHuaT pHCK 33 JPYIKECTBOTO € MMUHUMU3MPAH, 3aI10TO BCHYKK HETOBM C/IeJIKH ca
JeHOMHHHPAHH B OBArapcku Jesa.

Kpeanten puck

DuHAHCOBUTE AKTUBM HA APYIKECTBOTO Ca B3€MAHUs OT KJIMEHTH M [apHYHM CPelcTBa B
JIeNO3UTHH cMeTKH. KpeiuTeH pucKk e 0CHOBHO PUCKBT, TIPH KOWTO JIpYKEeCTBOTO HAMA J1a
MOKE Ja CU MOJIyMM M3UAA0 M B OOMYAHHO NpeiBHACHHUTE CPOKOBE ILJIKMMHUTE OT
KNHEHTHTE CYMH.



[NapHyHHTE, BKIIOYATENHO pasiiialiare/IHH OLePALHH, ¢a OTpaHuueHH J10 Danku ¢ 100pa
pernyrauus 1 TMKBHAHOCT.

_”_lrilCBM,Elel‘[ PHCK

JIMKBUAHUAT PHUCK Ce H3pa3siBa B HEraTuBHAaTa CHTYallMA JIPYHKCCTBOTO Od HC 61)11,6 B
CbhCTOAHKME J1a MOCPCUIHC 663)/CJ'IOBHO BCHYKHM CBOM 3a0DIDKEHHS 43 X.JB., KOUTO ¢a KbM
CBBLP3aHM JTHLA.

PUCK Ha JIMXBOHOCIHHTE MapUUHK NOTOLM

JIpy KecTBOTO HE ¢ M3I0KEHO HA PUCK 32 CBOWTE JMXBOHOCHM AKTMBH Thil KATO JIMXBUTE
[0 KPAaTKOCPOUHHTE B3EMaHWA Ce I[PeJoroBapaT  ChLoOpa3HO nasapHUTe paBHMLLA.
CBIUIEBPEMEHHO JPYKECTBOTO HE € M3JI0KEHO M Ha JIMXBEH PHCK OT CBOMTE
KpaTKOCPOYHHM 33Ib/DKCHHS, 3aI0TO Te ca ¢ (JMKCHpaH THXBCH MPOLEHT 32 NepHoia Ha
rnonsBaie Ha cpeactsara. [lapuynure cpeicTsa B 6alKOBU JEMO3UTH Ca KPATKOCPOUHH H
NMXBaTa [0 TAX CC JIOTOBAPA 334 CHOTBETHHA TIEPUO NPW HAH-H3MOAHK 32 JPYIKECTBOTO
YCNOBHS,

Hyxcoecmparnia eaayma

Caenkure B uyXAECTpaHHA BamyTa €€ BIMCBAT IIbPBOHAYAIHO KATO KbM cymMaTa Ha
uyaKjeCTpaHHaTa BamyTa ce Mpujara LeHTpajiHus kype Ha bwarapcka Hapomna banka
(BHB) xeMm jgatata Ha cienkaTta. Kypcogute pasnuki, BL3HUKBALLK TMPH YPEKIAHETO HA
TE3M MapUHHM MO3ULIMK WIK MPH OTUUTAHETO HA TE3M [APHYHH TIO3MLKH NPU KYPCOBE,
Pa3inYHK OT T3, TI0 KOWUTO ca OMJIM 3aBeJIeHM, C& OTYMTAT KaTO (PMHAHCOBH MPHXOIH
uni (MHAHCOBM Pa3Xxoiy 3a MNEpHOLa, B KOHTO Bb3HMksar. [lapuumure mosvumn B
uyxkaecrpaHHa saiyra keM 31 gexkemBpu 2017 roamHa ca OUEHEHM B HACTOSLIHS
(hMHAHCOB oTUET 1O 3aKAouuTenHHa Kypce Ha BHB.

BﬂHyTllHi{T Kypce, H300/i3BaH 3a MNpeHU3HHCIABAHE B OTYETHaTa BajlyTa Ha [apdyuHH
NO3HIMK B 1YKASCTPAHHA BajlyTa ¢ KaKTO CJic/iBa:

Bua sanyra  3akmountenen Kypc a BHB kbm 31.12.2017
EURO 1.95583

Cewpaanu 1uya

Cebp3anu LA - THLATA €A CBLP3aHM, KOraro €IHOTO € B ChCTOSIHME Jla KOHTpoJinpa
APYrotTo WM Ja VIIpaKHABA BLPXY HEro 3HAYHTEIHO BJIMHAHWE TIpH B3CMAHETO HAa
pewieHust OT (MHAHCOBO-cTONAHCKK Xapaktep. Te morar jga ObaaT HOPUAMYECKH M
(usuueck nuua, B T. 4. yrpaBlieHCKH nepconan. Clenkd Mexay cBbpsaiu jvia -
[IPEXBBPISIHE HAa AKTHBH W/HWIM Ha TMACHUBH MEX 1y CBbpP3aHN JIMLa, oe3 Ja €
3a1bJDKATEIHO TPUIAraHeTo Ha XapakTepHaTa 3a c/le/IkaTa CIpaBe/IyTiBa LeHa

,B,p_V}KCCTBOTO onoBpecTsaBa CJICJAHNTE CBbP3aHu JIULd :
STUM Koneynr™ AJL, K Kenran® AJl, ,,.YepHomopeka ausunrosa kommnanus™ EQOJI .
Kpucruan Konos Xpucros, [lnamen Mnanexor Mapkos, Atanac Mopaanos [letpos.



BEJEXKH 11O CYHETOBO/JAHUSA BAJTAHC
CTpPYKTYpa M AHHAMHKA HA AKTHBHTE

JiLnarorpaliuuTe MatepuanHW akTHBM ca NpeAcTaBend B OanmaHca no ueHa Ha
npupobusane, o0pasyBaHa OT MOKYMHATa MM CTOHHOCT M JIONMbIHMTE/IHHTE Pa3Xo/H,
M3BBPILICHH O MpHaAoGHBaHeTo. J[pyKeCTBOTO € ONPEAE/IHIIO Npar Ha ChlIECTBEHOCT B
pazmep Ha 700 negra.

Tpy’)KECTBOTO HE TPUTEHBA AKLMU H IANOBE OT APYTH NPEATPHATHA.

[Mapu W napuuHy EKBUBAIEHTH

TIpy:KECTBOTO OTYHTA KATO NapH U MAPHYHM CPEACTBA HANMUHUTE MapH B OpoH, napuunu
cpercTaa no OaHKOBH CMETKH M ACIIO3UTH.

[MapuyHnTe cpeficTBa B JIeBa Ca OLCHCHM IO HOMHHANHA CTOHHOCT. CHCNKATE B
YyKJACCTpaHHA BajJyTa €€ BIMCBAT B JEBOBE W Bajyra TMpH [bPBOHAYAINOTO CH
CYCTOBO/JHO OTpa3fiBaHe, KaTo KbM Cymara B 4Yy:K/eCTpaHHa BanyTa c¢ mnpujara
LEHTPadHUsl Kype KbM jaarata na cicnkara. [lapuunure cpeacTBa, ACHOMHUHMpAln B
YyIKIECTPaHHA BallyTa Ce OLEHABAT Mo 3aKmodHTe Hua Kype Ha BHbB kem 31.12.2017 r.

Crpykrypa Ha macHBUTE

Kanutanu u nacusn
AKIMOHEpHUAT Kanutanl Ha JlpymecTBOTO OTpa3fBa HOMMWHANHATA CTOMHOCT Ha
EMUTUPAHHUTE aKLIMH.
PeructpupaunsaT kamuran Ha JpyskecTBoTo ce creton oT 3 603 600 Ha Gpoit 00MKHOBCHH
aKUMH ¢ HOMHMHAJHA CTOMHOCT B pasmep Ha 1 nB 3a akuma . OOMKHOBEHHTE aKUHK Ca ¢
MpaBo Ha M0/y4yaBaHe Ha AUBMACHT W JMKBUIAALMOHEH /i) W MPEACTABNABAT €AMH I1ac
ot O6woro cebpanne Ha akiHoHepuTe Ha JIpyKecTBOTO.
KM 31/12/2017 roauHa BHeceHus kanutal e B pasmep Ha 3 603 600 1.

Aneny Buminmk AJl uma Texyiuy nacusu kem 31.12.2017 r. B pasmep Ha 43 X.JB., OT T5X
RaIbIKEHHs KbM CBBLP3aHM JIHLA MO MOMy4eHH 3aemu ¢ 4% nuxsa Ha roauiiHa Oasa,
KaKTo clieBa:

- KKenutan Al —21.5 x.nB.

- T'MM Koncynr Al - 21,5 x.nB.
®unancosusT pesyarar KoM 31.12.2017 roauua e 3aryba B pasmep Ha 17 xun. nesa.



BEJEXXKH 11O OTYETA 3A IIPUXO/IU U PA3XO/IH

[Mpuxoaute oT npogakOu M pasxoiMTe 3a AeHHOCTTA €a HAYMCIHBAHM B MOMEHTA Ha
TAXHOTO BL3HMKBAHE, HE3ABMCHMMO OT [apHUHHTE TOCTBIUIEHMS W TUIAINAHHS.
OTUWTaHETO W NPU3HABAHETO HA MPUXOINUTE W PA3XOAMTE CE M3BBPIIBA MPH CMa3BaHE HA
M3UCKBAHETO 33 IIPUYMUHHA U CIEACTBEHA BPb3Ka MEKIY THAX.

[Mpuxopure B 4y)KASCTPAHHA BallyTa ca OTHETEHW MO LEeHTpanHus Kypc Ha bHb kbM
JaraTa Ha HAYMC/IIBAHETO HUM.

Ipuxoau

l_lpuxomﬂe Ce OleHABaT 10 CrpaBcA/iMBa CTOMHOCT HAa NOJYHEHOTO MIH MOONEKALILOTO
Ha Moy4vaBaHe [JialnaHe Uiy BL3ME3AABaHe.

ITanmenosanne

Oraer 31.12 2017
XH/LB

Oruer 31.12. 2016

XIILJIB

HerHu npuxoau oT npogaxkin

Ilpuxoan or ANXBH B aAp.umancosy NPHXoIH

TMpuxonn obie

[Tpuxoau OT MUXBH HE BKIIOHBAT Te3W, MPOM3THYALLM OT MPOMsHATA B CIIPaBe//IMBATA
CTOMHOCT Ha (PUHAHCOBH MHCTPYMEHTH, OTYHTAHH MO CAPABEIMBA CTOHHOCT.

Pasxoan

Onepa'ruBHn're pasxoaun ce npusHasar B OTueta 3a NPUXOAWTE W PazXxoJuTe B MOMEHTA
Ha NnoJI3BaHe Ha yciyrarta Wid KbM JaTaTa Ha TAXHOTO BL3HMKBAHE. Pasxoaute 3a IMXBY

CE OTYMTAT Ha MNPUIILIKMITIA HA HAYHCIIEHHETO.

Oruer kem 31.12.2017 1.

Oraer wem 31.12.2016r

Ham\lfﬂoﬁﬂﬂue B XMA.AB B XIIAAB
Pasxoau 3a aeliimoctra obio 17 19
Brius-pasxoan 3a BLHOLY-TH 3 5
- PA3XOAH 34 AAHBLI K TAKCIT 13 13
- (hHIAHCOBH PAZXOAIL 1 1
DuHANCOB PE3YATAT [IPEAH AAHDBILI (17) (19)
DIHAHCOB PE3YATAT CACA AAHBIIN (17) (19)

Jlannu 32 nepconaa o Bb3narpaxkaenus Ha CbBera HA JUpeKTOpUTE
IMpe3 2017 r. Hama Ha3HAYCH NEPCOHAI € JOFOBOPH MO cMuchia Ha Koziekea Ha Tpyaa.
[lpes 2017 roavna uneHoseTe Ha CbBETa Ha JIMPEKTOPHUTE HE ca MNOJydHaBaaun

Bb3HArpax;IAeHH.




Hamepenns 3a 2018 r.
AKTHBHO yuyacTve B YIPaBICHUCTO HA AbLUEPHHMTE JAPYIKCCTBA 3@ MPEOAO/ABaHE
Ha MKOHOMMUECKHTE 3aTPYINCHUA OT MOCIEIHWTE JIBE TOAMHH M MOCTHraHe Ha
NO-BHCOKa MKOHOMHKWYECKa edJEKTHBHOC’l'.
VebBBLpLIEHCTBAHE  OpPraHW3alusaTa Ha pabota M HENPEeKbCHATO MNOBMINABAHE
KBaTHPHUKALMATA M 1IPOQECHOHATHITE YMEHHUA Ha YOBEIKUA (akTop.
[TocTHrane Ha MKOHOMHYCCKH pacTeHx ocurypsaBatll BL3BPAACMOCT Ha HHBECTHULHHUTE
npu JOIYCTUMHA HWBA HA PUCK Ypes MoJIMTHKA Ha NPEAna3/inBocT H "bBKABOCT.

CuOurusi, HACTLOWAN CIel JATaTa, KbM KOSITO € ChCTaBeH (huHAHCOBHS
OTHET.

Mexiay parata va roauiudus (MHAHCOB OTYET W Aatata Ha 0J00peHueTo My 32
nyGIMKYBaHe He ca Bh3HWKHAIM KOpErupalld U HeKopermpaun cbOUTHA, OT KOMTO JAa
BHIHMKHAT CTICLHAIHKN OMOBECTABAHNA cbriacHo u3nuckpanuaTa Ha CC 10,

JeiicTBus B 00,12CTTA HA HAYYIION3C/IE0BATEICKATA H Pa3BOiiHATA JEiiHOCT.

He e ocbliecTBBABAHA HAyMHOW3CHEL0BATEICKA W Pa3BOiiHa EHHOCT T1pe3 OTYETHHS
MEPUOL.

Knaonoge

JIPYIKECTBOTO HAMA PErHCTPHPAHM KJIOHOBE.

3a Jluen Comowrsiic OO/L
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