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I'O/IMINNEH @PHHAHCOB OTYET

3a roguHatTa Kbm 31.12.2016

Texym epuos — nepuoAbT, 3alo4Ball Ha 01.01.2016T. 1 3aBBPIIBALI HA 31.12,2016T.
IIpexxozen Neproz ~IePHOADT, 3aI0YBALL HA 01.01.2015T. U 3aBbPIIBALI HA 31.12.2015T.
l'opuiauAT GUHAHCOB OTUET € ChCTABEH B G'LIrapCKY JIeBa.

Tounocrra Ha YKcsaTa OPeCTABEHH] B OTYETA € XHIAAY GHITAPCKHE JIeBa.
TopguuHusAT GrHAHCOB OTYET € caMOoCTOosATeNeH oTdeT Ha “umon” EOO/.

Arnpec Ha ynpasnenne: rp. Crapa 3aropa, yi1. ,Bacut JleBcku® N2 13, eT. 3, a1. 5.

ArnpecsT 3a KOpecnoHzieEnu: e rp. Hosa 3aropa, yi1. ,Xan Kpym“ N2,

IlaTa Ha USTOTBAHE: 20.02.2017 T.

Hara Ha ofobpeHme: 20.02.2017 I. ¢ Pemenue Ha EnHOMMYHEEA COBCTBEHMK HA
KanuTasa

l'opgumHuAT GUHAHCOB OTUET, € MOAIKCAH OT UMeTO Ha “/lumos” EOO/ or:

Yupasuret:

CoberaBure:

/ CrosHka Briosa /
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“ IAIIOJI ” EOO/],
I'OAUIITEH ®UTHAHCOB OTYET 3A 'OAWHATA 3ABBPIIIBAIIIA HA
31.12.2016

AOKJIAZ 3A TEWHHOCTTA
3a ropunara, IPUKIIOYBAMA Ha 31 AeKeMBpH 2016 T.

ITPUET CIIPOTOKOJI OT 20.02.2017r. HA TIPEJICTABJIABAII A

HACTOAIIUAT NOKJIAL 3A JEMHOCTTA E N3TOTBEH B ChOTBETCTBUE
C PASIIOPEIBUTE HA YI.39 OT 3AKOHA 3A CYETOBOJCTBOTO UM
N3MCKBAHHWATA HA ThbPTOBCKHA 3AKOH

PBKOBOZICTBOTO IIpe/CTaBA CBOA IOAUINEH AOKJIA U TOAMITHAA GHHAHCOB OTUET KBM
31 JekeMBpH 2016r., H3TrOTBEH B CBOTBETCTBHE ¢ HaIMOHAJHUTE CYETOBOIHH
CTaHJapTy npuety ¢ [locranosienrie Ha MUHUCTEPCKH CHBET 394 OT 30.12.2015 T,
obHapozBanu B 1B, Gp. 3 0T 2016 T., B cijia OT 01.01.2016 T.

Tosu ¢uHAHCOB OTHUET € OAWTHpAH OT perucrpupan ozurop [ean BenenwHoB
KoHcTauTHuHOB

OIINCAHUE HA IETHOCITA

AApy»ecTBOTO € perucrpupano B Bearapusa. OcHOBHaTa My IeHHOCT € CBBP3aHa C
ITPOM3BOACTBO U THPTOBUA C MeOEIIH.

JPy>KeCTBOTO ¥ Ipe3 Tasy FOJMHA € IPOLBJIKIIIO OCHOBHATA CH JeHHOCT, CBBp3aHa ¢
ITPOM3BOICTBO U THPTOBHUA C MeOesIn.

DHUHAHCOBUAT pe3yaATaT Ha JPy»KeCTBOTO 3a 2016 I. cJel [aHbly e meuanba B

pasMep Ha 377 Xuj. JB. JaHbUHOTO ObjaraHe Ha J[py»ecTBOTO Ce H3BBPIIBA
CBIJIACHO M3UCKBAHHUATA HA MECTHOTO 3aKOHOATEICTRO.

HPEIJIEX HA JEVHOCTTA

PeSy.TITaTI/I 34 TeRYIIUA MePHojg

Jpy»KecTBOTO peanusupa (QUHAHCOB De3yJITaT Npequ NAaHBLH — CYETOBOLHA

nevanba B pasMep Ha 419 XWI. JiB. OUHAHCOBMAT pPe3yITAaT CJef JAHBYHO
obsiarane Bb3/IM3a HA 377 XWUI. JIB.

AUBHAEHTH 1 pa3upeaeIeHre Ha edyarbara
[ py»KecTBOTO He € PasIpesiesIANo SUBUEHTH [IPe3 TeKYIIHA IepPUOL,

CrpyxTypa HAa OCHOBHUA KAITHTAJ

2016 2015
Coapy:ruuk Bpoii " o Bpoii . o
JATOBe Croiinocr | ILiarenu | % dan ARAOBE Croitnocr | Ilnarenu | % dan
HBax I‘eoereB 00 000 000 100 00 000 000 100
CTed)aHOB 5 5) 5: 5 5: 5:
Sn 000t s iis00 5,000 | 15,000 1| 1000 k5 500 . :»,?‘:,3,{;'5','060:{1{,: 15,0004 [id00

KoM 31 nexkemepu 2016 r. ,JJumon” EQOO/] HAMa ygacTus B JDYTH NPEAIPUATHA B
HAMA OTKPUTH KJIOHOBE.




“ TUIIOJI ” EOO/,
IF'OAVIIEH ®PMTHAHCOB OTUYET 3A TOJTUHATA 3ABBPIIIBAIIA HA
31.12.2016

CTOITAHCKHU IE/IU 3A 2017 TOJUHA
PBKOBOACTBOTO CH € IOCTaBHJIO CJIEIHUTE OCHOBHH IIE/IH, KOUTO Aa ObaaT
TIOCTUT'HATH IIPE3 2017 I.:
- PasmupsiBade Ha masapHMA A1 Ha JPYKECTBOTO B THPTOBHATA ¢ Mebesn
Ha TePATOPHATA Ha Bbirapus, pasmupsaBaHe Ha aCOPTUMEHTHATA I'aMa.

YIIPABJIEHUE
CerytacHo feficTBans T'HPTOBCKE 3aKOH B Bbirapus, KbM 31 JeKeMBDH 2016 T.,
»Aunon® EOO/I e eaHOMIIHO APy KECTBOT ¢ OrpaHuYeHa OTTOBOPHOCT. I py>kecTBOTO

Ce yipapJjdBa OT YHpaBI/ITeJI U YUpe3 pelleHud Ha €JHOJIHYHHUA coOCTBEHHMK Ha
KaltuTaJjia.

Yupasuren Ha [IpyxecrsoTo e iBan ['eoprues CredaHos.

OTroBOpHOCTH HA PHKOBOACTBOTO

Cropes; GBIrapckoTO BaKOHOZATENICTBO, DPBKOBOACTBOTO CJIEABA A W3TOTBS
GUHAHCOB OT4eT 3a BcAKAa (DHHAHCOBA IO/MHA, KOHTO fla /aBa BApHA M UeCTHA
npezncraBa 3a (UHAHCOBOTO ChCTOSHME Ha JIPY:KECTBOTO KM Kpas Ha TOAHHATA,
($bUHAHCOBO My IIPEe/ICTABSIHE U IAPHYHHM MY IIOTOIH.

PBKOBOACTBOTO MOTBBPKAABA, Y€ € MPWIATANO TOCIENOBATENHO AaNeKBATHH
CYETOBOAHY NOJHUTHKY DU H3TOTBAHETO HA TONUINHUA (DUHAHCOB OTY4ET KBM 31
AEKeMBPHM 2016 TI. W € HaNpaBWIO pasyMHM ¥ TpPENNasIduBH IIpeIeHKH,
TIPENIOJIOKEHN ¥ IPUOIU3UTETHY OLIEHKH.,

PBKOBOACTBOTO CBINO IOTBBPKIABA, Ye Ce € NPUABPKATIO KbM HeHCTBAIUTE
CYETOBOJHM CTAHJAPTH, KaTO (HUHAHCOBMAT OTYET € M3TOTBEH HA NPHHIMIA Ha
JIeHCTBAIIOTO MPEIPUATHE,

PbKOBOZICTBOTO HOCH OTTOBODHOCT 3a INPABHJIHOTO BOIEHE HA CUETOBOMHHITE
PETHCTpH, 32 [e1IeCbo0pPasHOTO yIpaB/ieHHe HA aKTHBUTE U 3a MPeAIpPHEMAaHEeTO Ha
HeoOXO/MMYTE MEPKH 33 M30ATBaHe M PasKPHBaHe HA EBEHTYaIHY 3JI0yIOTPEOH
JPYTH HEPETHOCTH.

Ananus na npodaxcbu u cmpyxkmypa Ha pasxodume

OcHOBHUAT 1AM OT mpuXoAHUTe Ha [Ipy»ecTBOTO ca oT Ipopaxba Ha MeGenn — 5276
xuJ. JiB. (99,68%)

PazxopuTe 3a OCHOBHA NIEHHOCT ca B pasMep Ha 4874 XWJL. JIB. 7 ca CBHP3AHH OCHOBHO
c:

- basancosa cToifHOC Ha TIPOJAZEHATE CTOKHI 3345 X1 NB.

- BobHmEAEU yoryru 613 XWJI. JIB.

- Pasxopu 3a mepconan 404 XW. JB.

- Pasxonwm 3a MaTepHaIu 382 xun. 1B. M
Ap.



“ IUTIOJI ” EOOJ
TF'OAUTITEH ®PUHAHCOB OTYET 3A 'OAUHATA 3ABBPIIIBAIIIA HA
31.12,2016

Ilepconan u pabomna sanaama

IlepcoHairsT, ¢ KOUTO € pealM3MpaHa IPOM3BOLCTBEHATA TPOrpaMa 3a 2016 T. e ChbC
CIIUCHYEH ChCTAB B Kpasd Ha TOAWHATA - 105 JyIIH, OT KOUTO OCHOBHHU PaGOTHHUIH H
CTY>KHUTeNIH 102 Op. ¥ CIYKWTeIH B afMUHHCTDALWATA W yUpaBesieHHeTo 3 Ilpes

IIEPpHO/A Ca HAUYHUCI€HN Pa3sXoiy 3a Bb3HArPAKIECHUA 1 OCHTYPOBKH B pa3Mep Ha 404
XHJI JIB.

HneecmuyuonHu npoexmu

/Ipy»KecTBOTO pasmosiara ¢ JbITOTPAHHM MaTePHalHVW aKTHBH OT CIEHUTE TPYIH
MaIIVHU, TPAHCIIOPTHH CPEJICTBA ¥ CTOIAHCKH MHBEHTAD.

OcHoBeH WHBECTHIMOHEH IIPOEKT, H3IBbJIHEH IIpe3 oT4YeTHaTa TOOJWHa, €

IpuAOOMBAHETO HA THPrOBCKO IIPEJIPHATE Upe3 TOKYIKO — mpofgax6a ot ,Jlumosr 1
EOOA.

BanancoBata CTORHOCT Ha JBITOTPaiHUTE AKTHBH KbM 31.12.2016 I. BB3JIH3a HA 57
XHJL. JIB.

Kanumanosa cmpyxmypa
CobcerBeHusaT kanuTtas Ha JIpy»ecTBOTO € 5 XWJI. JIB.

Hpes OT4YeTHATa 2016 T. He ca HACTBIWIM HU3MEHEHHUS B OCHOBHHA KallUTaJyl Ha
]_—[py}KeCTBOTO CIPAMO IPEeAXOTHUA OTYETEH IIEPHO,

H3zcnedosamencka u passoiina detiHocm

IIpes oT4eTHaTa 2016 T. H3C/IEAOBATEICKATA ¥ PA3BOMHA JEHHOCT B /IPY’KECTBOTO HE
€ U3BBHPIIBaHA.

Badicru cebumus, nacmosnuau caed damama Ha u320mesaHe Ha GUHAHCOBUS OTYem
He ca HacThuwIu ChOUTHSA Cllef, faTaTa Ha U3TOTBAHE Ha (HHAHCOBHA OTUET, KOMTO
Guxa pedIeKTHpaIH BbPXy pesysrara Ha JIpy:KecTBOTO.

ITpedsusicoaro passumue Ha Jpyscecmeomo

PBKOBOZICTBOTO He IpeJBIIKZA IPOMEHN B Da3BUTHETO Ha OCHOBHATA JEHHOCT Ha
HPy>€eCTBOTO B KPaTKOCPOUEH ¥ JbJITOCPOUEH IJIaH.

Kparbx nperyies Ha ChCTOSHHETO Ha Iasapa

JIpy>KeCTBOTO omepupa OCHOBHO Ha BBTDEIIHHA NA3ap B bearapusa. Kiuentu ca
NpefuMHO GUBNYECKH NuNa. I1a3aphT ce XapaKkTepU3Hupa ¢ BUCOKA KOHKYpPeHUIUA U
FOJIAMO HacWIIaHe B IIpe/jlaraHero. 3acHjIBa Ce TEH[EHIMATAa 3a PBbCT B OHJIAHH

HPO,ZIEDK6I/IT6 IIpe3 MHTEPHECT 3a CMETKAa Ha CIaja Ha o6op0Ta IIpe3 CTanuoHapHaTa
MaraswHHa MpeXa.

DPUHAHCOB OTYET M aHAJIN3

OCHOBHHTE WKOHOMWYECKH IIOKA3aTesll, XapaKTePHSUpAIlH JAeHHOCTTa Ha
Hpy»xecrBoTo, ca:



“ ITUATIOJI ” EOOJ
INOAUIIEH ®PTHAHCOB OTUYET 3A TOAUHATA 3ABBPIITBAIITA HA
31.12.2016

®uHAaHCOB pesysITaT

HeTeH pasmep Ha IPHXOAMTE OT MPOAaXKOH 3597 1693 47.1%
Cob6CTBeH KaTTuTA 401 377 94.0%
IMTacuBu (FBITOCPOYHE H KPATKOCPOUHH) 2117 1750 82.7%
O6Ima cyma Ha aKTHBUTE 2518 2127 84.5%
IIpuxomu 3605 1688 46.8%
Pasxomu 3404 1470 43.2%
Kparkorpaitau aktusa 2471 2117 85.7%
Hanwauu KpaTkoTpaliHK aKTHBH 2471 2117 85.7%
KpaTkoCpOYHH 3aBIDKEHUA 2117 1750 82.7%
KpaTkocpoyHH B3eMaHHA 321 369 115.0%
IlapmaHu cpegcTBa 42 -21 -50.0%

Texymu 3agb/KeHuA

Koed. Ha peHTAOMIIHOCT Ha IPUXOAUTE OT TPOJASKOH &

_Koed. Ha DeHTAGHITHOCT Ha COGCTBEHMA KanuTa

Koed. Ha peHTa6UIHOCT Ha TACHBATE

_Koed. ra xanuTanmaanus Ha aKTHBHTE

‘Koe(. Ha HesaGapHa THKBHAHOCT =~

“Koe ab a

- Koed. Ha huHAHCOBA ABTOHOMHOCT

‘Koed. Ha 3aursxaaiocT.

AHaM3 HA ChOTHOINEHUETO COOCTBEH / IIpUBJICYEeH KanuraJl

YrpasJjieHne Ha KallUTAJOBUA PHUCK
Henwure Ha ,Junon“ EOO/I mpu ympasieHHe Ha KamWTaka ca Jja 3allUTAT IPABOTO Ha
IPEANpPUATHETO Ja IPOAB/KM, KATO [eHCTBAINO J[ApPYXKEeCTBO € Iiel JOXOAHOCT 3a

AKIMMUOHEPHUTE K INOAABPIKAHE Ha OITUMAaJIHA KallUTaJIOBa CTPYKTypa, 3a Ja Ce HaMalu
IIeHaTa Ha KannuTaia.

3a /ia IOABPKA WM H3MEHA KAIUTAI0BaTa CIPYKTYDa, IPEAIPUATHETO MOXKE [ KOPHUTHpa
CymaTa Ha H3IJAaTEeHHTe JUBHIEHTH M BB3CTAHOBEHMA KAllUTAl HAa AKIMOHEPHTE, Ja Ce

EMHUTHDAT HOBH aKIMW WIH Jla Ce NpPOJajJaT aKTHBH, 3a [a Ce IOKDHAT ALJITOBE Ha
ZIPYKECTBOTO.

B chorBercreue ¢ ocranamuTe B MHAyCTpHATA, ,Junon“ EQOJI koHTpomMpa KalHTana Ha
Gaza Ha CHOTHOIIEHHETO COOCTBEH/IpPHBIEUEH KAITHTA (xoeduIMEHT Ha 3a]TEKHAIOCT).
Tosu xoedunyenT ce M3UMCIABA, KATO HETHUTE JBJITOBE CE PA3JEIAT HA OOLIMA KAIIHUTAL.
Hernute nbirose ce maumeiABaT, KaTo OT O6MIUTE IACHBY (,TeKyINM H HETEKYIIH [TaCHBH”
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“ IUIIOJI ” EOO/,
T'OAUINEH ®PUHAHCOB OTYET 3A I'O/ITMHATA 3ABBPIIIBAIIIA HA
31.12.2016

BKJIIOUUTENHO, KAKTO € [I0KA3aHO B CYETOBOAHHMA OasaHc) ce IPUCHAAHAT IAPH M MAPHIHH
eKBUBaIeHTH. OOIMHUAT KaIMTA ce H3YKCILABA, KaTo ,,cobeTBeH KanuTan” (KaKTo e OoKa3aH B
cueToBOAHUA OanaHc) ce crbepe ¢ HETHHUTE IIBJITOBE.

IlonurrkaTa Ha PHKOBOACTBOTO € /id Ce MOAbpya CcTabMIHA KaIKuTanoBa 6asa, Taka e 1a
Cé ChXPaHH JIOBEPHETO Ha COOCTBEHHMIUTE, M HA Ia3apa KaTo IfAI0, M a MOXKE Za Ce
OCHUTYDSAT yCJIOBHSA 32 Pa3BUTHE Ha Ou3Heca B Onzerme.

2016 2015
O06mIo macuBu 3867 2117
Hamasienue: napy u mapuyHy €eKBUBAICHTH -21 -42
Heten gpar 3846 2075
CobcTBen KamuTasl 778 401
O06mo KamuTa 4626 2476
Koedunmuenr Ha 3a{/IbKHAIOCT 83,17% 83,08%

HuBOTO Ha 3aUTBKHAJIOCT OCTaBA CPABHUTEIHO 6€3 IPOMAHA CIIPAMO IPeIXOfHAaTa
roguHa. Hayune e pber B pasmMepa Ha IACHBHTE W COGCTBEHMA KAIIWTAJI, [JIABHO
IOpazy HPHAOOUTATE AKTHBYM M IACHBH B CJIECTBHE HA MOKYIKA HA THPIOBCKO
IpeJnpUATHe, KAKTO ¥ II0Pay peaJn3upaHara neyauba 3a IepHoza.

Yupassienue Ha (PMHAHCOBUSA PHCK
JPy>KeCTBOTO MMa eKCIO3MINA KbM CJIeAHUTE GHMHAHCOBY PHCKOBE:

® KpeluTeH PHCK;

® JIMKBUJEH PHUCK;

e IIa3apeH PHUCK;

® OIlepaTUBEH PHUCK.
B Hacrosmusa moKia; e omoBecTeHa WH(POPMAIHS OTHOCHO EKCIO3HIMATA HA
JIPY?KECTBOTO CIPAMO BCEKH OT TODEIIOCOUEHHTE PHUCKOBE, LEJINTE, IOJUTHKUTE W
nponecH B /Ipy»kecTBOTO 110 OleHsABaHe, ¥ YIPaBJIeHNE Ha PUCKA, U YIPABJIECHAETO Ha

KanuTasna. /[IOUBIHWTETHH KOJNWYECTBEHW OIOBECTABAHMA Ca BKIIOYEHH B
Gese)XKHTE KbM (DHHAHCOBHA OTUET.

OcCHOBHU ITOJIOKEHUA 34 yIPaBJIEHUE HA PUCKa

YIpaBUTENAT HOCH OTTOBOPHOCTTA 3a YCTAHOBSBaHE M HAJ30p HA paMKaTa 3a
yIpaBJIEHNE Ha PUCKOBeTe B [IPy»KeCTBOTO. BBTPEIIHUAT KOHTPOJI U3BHPINIBA, KAKTO
IIEpHONVYHY TaKa Y IIPH CIeLUaIHK C/lydad IPOBEPKH 3a yIpaBjieHue Ha PHCKa K
[IpoLlelypy, YHHTO PESY/ITATH Ce AOKIIBAT Ha YIIPABUTEIHUSA CHBET.

HomuTrkuTe 3a ympaejeHHe Ha pHCKa B JIpyXKeCTBOTO ca yCTAaHOBEHH ¢ LeJ Jia
UISHTUQUIUUPAT ¥ aHAIM3HPAT DPUCKOBETE, BIMAEIIH BLPXy JIpyXecTBoTO, na
YCTAHOBSBAT TPAaHHIM 3a IIOEMaHE HA PUCKOBE II0 OTJEJHH BHAOBE, AehHHHUpAT
[IpaBUJIa 33 KOHTPOJI BBPXYy DUCKOBETE W CIIa3BaHe HA YCTAHOBEHHTE TPAHMITH.
IlomiTUKKTe ¥ CHCTEMHTE IO yIpaBlIeHHe Ha PUCKOBETe TOIJIEXAT Ha Dery/spHa
IIPOBEPKaA C IeJ YCTAHOBABAHE HA HACTHIM/IM M3MEHEHHWA Ha Masapa ¥ JeHHOCTHTe
Ha /[Ipy:KecrBOTO. [Ipy*€CTBOTO Upes OOy4eHWe ¥ TpHJIaraHe Ha YCTAHOBEHUTE
CTaHIAPTH K INPOLEAYPH 3a yIpaBjeHHe Neld /Ja pasBhe AUCHUIUIMHA W

KOHCTPYKTHBHA KOHTPOJIHA CPe/a, KBIETO BCHUKH CJIYXKUTEIW pasbupar cBOATA
POJIA U 38TbJIXKEHHUS.
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“ ITAIIOJI ” EOO/,
I'OAUINEH ®MHAHCOB OTYET 3A TOIUHATA 3ABBPIITBAIIIA HA
31.12.2016

KpeaureH puck

KpenurHuAT PUCK € PHCKBT, Ye KOHTPAreHThT HAMA I3 W3IIBIHM 3aTb/KEeHUATA CH
IO JanieH QUHAHCOB WHCTPYMEHT HJIH [IOTOBOD, KOETO BOIM IO (DHHAHCOBA 3aryba.
HPy>ECTBOTO € MBJIOKEHO Ha KPEIWUTEH DHCK OT CBOWUTE OIIEPaTUBHU JEWHOCTH
(r71aBHO 3a THPrOBCKM B3€MaHWA), KAKTO M OT JEHHOCTHTE CH IIO dbunaHCHpaHe,
BKJIOUUTETHO JIENO3UTH B 6aHKM M (DUHAHCOBY WHCTUTYIMH, BAIYTHH CHEIKH U
Apyru PHHAHCOBH MHCTPYMEHTH.

BaeMaHHA OT KIHEHTH

Excrosunysra KbM KpeHTeH PUCK 3aBHUCH OT HHIUBH/YaTHATE XapaKTEepPUCTHKHU Ha
OTHeSIHUTE KIHeHTH. [lemorpadckaTa CTPyKTypa HA KJIWEHTHTE M PHCKA OT
HelUlalllaHe B WHIYCTPHATA WX B CTpaHaTa, B KOATO Te OIEPHPAT BJIUAAT B IIO-
MaJIKa CTelleH Ha KPeJUTHUAT PUCK.

IIponaxxGure Ha [IpyecTBOTO ca 3aBHCHMM T€HEDATHO OT BBTPELIHWS masap B
Beirapusa. [IpyecTBOTO He € 3aBHCHMO OT OCHOBHM KJIWEHTH. OCHOBHHTE
npozfak6u ca Ha ApebGHO, KaTO MpojakOu ce W3BBPIIBAT IIPH CTO IIPOLIEHTOBO
[IPE/IBAPUTEJIHO 3alljIalllaHe OT CTPaHa Ha KIIMEeHTa WK Hal-KBCHO IIPH IpefaBaHeTo
Ha CTOKaTa, 6e3 Bb3MOXKHOCT 32 OTIOKEHO IJIAlIaHe.

NuaBecruunm

Jpy»ecTBOTO He MPaBY WHBECTHLIMM B JTUKBUIHHU IBJATOBH U KOPHOPATHUBHYU IEeHHH
KHIDKA C OTJIe]] Ha TOBA [ja IMMUTUPA EKCIIO3UIMATA CH 110 KPEIHUTEH PHCK.

JIMKBUEH pHUCK

JINKBU/IEH DUCK BB3HHKBA IIPU ITIOJIOXKEHHE, Ue JIPYKECTBOTO HE W3IIHIHE CBOHTE
3a/bJDKCHIA, KOTaToO T€ CTAHAT W3KUCKyeMH. [Ipy»KecTBOTO Ipwusiara IOAXo7, KOUTO
Aa OCHIYPH HEOOXOAWMHS JIMKBH/IEH PECYPC /a ce IOCPEIHAT HACTBIUIHTE
33/Ib/DKEHUA TIPH HOPMaaHM MWJIM CTPECOBH yIOBHA 0e3 Za ce peajusHpar
HETIPHEMIMBY 3aryOu WK [a ce yBPe[Y PeIyTaluaTa Ha Jpy:KecTBoTo.

Hpy»xecTBoTo npaBu GUHAHCOBO IUIAHUpAHE, C KOETO Ia TIOCPEIHE M3IJIAIAHETO
Ha Pa3XoAy ¥ TEKYITUTE CH 3ab/IKEeHH.

Iazapen puck

ITazapen pmck e pHCKBT, IpW HpOMAHA Ha NasapHuUTe IEHH, KaTo Kypc Ha
Ty>KJECTpaHHa BaIyTa, INXBEHH IPOLEHTH UM [IeHH Ha KaIlUTaJIOB! WHCTPYMEHTH,
AOXOABT HA [PYKECTBOTO WX CTOMHOCTTA HAa HETOBUTE MHBECTHIWH Ja OBIAT
3acerHaTH. llesTa HA yHpaBleHHMETO HA MasapHUA PHUCK € /a yIpaBisaBa H
KOHTDOJIMpa €KCIOSUIHMATA Ha Ta3apeH PHUCK B IPUEMJIMBH TPaHHUIM, KATO Ce
OUTHMH3HDPA BH3BPBINAEMOCTTA. [[Py>KECTBOTO HMMa CBIIECTBEHH eKCIIOSHIMKM Ha
IasapeH DHUCK C oryer, (akra ue OCHOBEH M3TOYHHK HA MATEPHAIH M CTOKH ca
CTPaHM M3BBH €BPO30HATA K HAMA CKII0OYEHH I BITOCPOYHH JOTOBOPH 3a JOCTABKA.

Banyren puck

ZAPY?eCTBOTO € M3JI0XEHO Ha BaTyTeH PHCK NPH IOKYIKHA U/ K OpOfakOu u/wiu

lI0EMaHe Ha 3aeMM Da3/MYHH OT (PYHKOHOHAJIHATA BalyTa, OCHOBHO IATCKH
ZloJIapy.

JIuxeeH puck

,Z[py}KeCTBOTO YIipaBJiidBa CBOs JIUXBEH PHCK, KaTO ONpPeAed IeJIEBO CHOTHOIICHUE
Ha 3a€MH C IIJIaBalla JInXBa 1 Cl)I/IHaHCI/IpaHe II0 p€ia Ha CTOKOBHA KPEIuT,
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“ JTHUIIOJI ” EOO/I
T'OAWIIEH ®ITHAHCOB OTYET 3A I'OIUHATA 3ABDGPIIBAIIIA HA
31.12.2016

Oneparneen puck

OnepaTyBeH PUCK € PHCKBT OT IIPEKH HJIH KOCBEHH 3ary6H, IPOM3TUYAINY OT IMUPOK
KpP®Pr' OT IIPUYHWHY, CBBP3aHH C IIPOLECHUTe, IEePCOHAId, TEXHOJIOTHHTE W
UHOPaCTPyKTypaTa Ha J[py»ecTBOTO, KAKTO ¥ OT BHHIIHU (dakTOpH, pazJIMYHHU OT
KPeINTHH, NTa3apHA W JIMKBUIHU PHCKOBE, KATO HAIIPHMED Te3H, IPOMU3THIAIIY OT
IPaBHHU W PEryJaTOPHU MB3HCKBAHWA U OOINONPHETH CTAH/APTH Ha KOPIOPATHBHO
noBeneHne. OnepaTHBHM PHCKOBE BB3HHKBAT OT BCHYKH ollepanuy Ha
HpyxecTBOTO.

Lenra Ha Jpy><ecTBOTO € na ce yIpasisBa ONEPATHBHHA PHCK, TAaka uUe /a ce
Ganancupa Mexay u36ArBaHETO Ha (DHHAHCOBH 3arybl ¥ yBpekaaHe Ha
penyTanuATa Ha /[py:KecTBOTO, W LAJOCTHATA e(QEKTUBHOCT Ha PAa3XOLHTE ¥ /1A ce
u30ATBAT TPOLEAyPHTE B3a KOHTPOJ, KOHTO OrPAHWYABAT WHUITMATHBATA U
TBOPYECTBOTO.

OcHoBHara OTTOBODHOCT 3a pa3paboTBaHe M IpHIATAHE Ha KOHTPOJIX 3a
OIICPATUBHMUA PUCK Ce Bb3jlara Ha BHUCIIETO PHKOBOACTEO. Ta3M OTTOBODHOCT ce
IofIoMara OT Pa3BUTHETO Ha OOLIM CTaHAAPTH 3a [IPYy:KECTBOTO 3a YIIpaB/IeHHe Ha
OIIEPATUBHUSA PUCK B CJIEIHUTE 0OJIACTH:
® WBWCKBAaHMA 32 IOJXOAINO PasIpe/ie/IeHNe Ha 3ab/KEHHATA, BKIIIOIUTETHO
Y HE3aBUCUMO OTOPH3UpAHE Ha CHEIKH;
M3HCKBAHUA 32 PAaBHsABaHE U MOHUTODHHT Ha CIEIKUTE;
ChOTBETCTBHE C PETYJIATOPHUTE U APYT'H IPABHY W3MCKBAHHUA;
FOKyMEHTalHsA 38 KOHTPOJI ¥ IPOLIE/YPH;
MBUCKBaHWA 33 IEePHOAMYHA OIEHKA HA OIEPATHBHHUTE pHCKOBE K
aJIeKBaTHOCTTA HA KOHTPOJIMTE MW TPOIEAYPHTE 3a CIpaBgHE C
HIECHTUGDHUIVPAHNUTE PUCKOBE;
* UBWCKBAHWA 3a JOKJIaJBaHe Ha ONEPATMBHU 3ary0M W IIpe/JIoKeHHTe
KOpHUTHpAaIlH JeHCTBUA,;
* Da3BHATHE HA aBaADUNHM IIaHOBE;

(UBau Credanos)
Yupapwuren
LHamnoin® EOO/]
rp. Crapa 3aropa
20.02.2017T.
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“ IUITIOJI ” EOOJ,
TIF'OAUINEH ®PMTHAHCOB OTUYET 3A TO/IMHATA 3ABBPIIIBAIITA HA
31.12.2016

CIIPABKA 3A OIIOBECTABAHE HA CYETOBOJHATA ITOJINTHUKA

I. OBIIIA UTH®OPMAIIUA
Haumenosanue na npednpusmuemo:”Junoa” EOOJ
Aepoasa Ha peeucmpayus Ha npednpusmuemo: Penybauxa Beazapus

Cedaruwje u adpec Ha pezucmpayus: ep. Cmapa Bazopa, ya. ,Bacun Jlescku® 13-3-
Mscmo na oduc wru ussspweare Ha cmonancka deiinocm: zp. Hosa 3azopa, ya.
~XaH Kpym® Nez,

EHK: 119612090
Bpoil cayscumenu / naemu auya e xkpas na 200urnama / - 105

OHUHAHCOBUAT OTYET € U3rOTBEH ChIVIACHO W3HUCKBAHMATA Ha
HaunonajaauTe cTaHAapTH 3a (DMHAHCOBHM OTYETH HA MAJIKU U cpeaHu
npenxupuAaTud, npuetu ¢ llocranosienne Ha MUHUCTEPCKH chBeT 46 OT
21.03.2005 r., o6Hapoasauu B /IB, Gp. 30 OT 7.04.2005 I., B cWja OT
01.01.2005 T.

C IlocraHoBJeHHe 251 Ha MuHnncrepckusa cbBeT OT 17.10.2007 TI. 3a
u3MeneHue u JoreiHeHne Ha HCOOMCII ce BBBe:xaaT pasnopesouTe Ha
YerebpTa [upexTunBa Ha CpBera or 25.07.1978 1., IIpHeTra Ha OCHOBaHUeE
aieH 54, maparpag 3, Gyksa ,2k” or /[0roBopa OTHOCHO TOJHIIHUTE
CUYETOBOJAHH OTYETH HA HAKOU BHIOBE JApy:kecrBa (78/660/EN0), u Ha
Ceama [Mupextnsa Ha ChBera OT 13.06.1983 ., IIpMeTa HA OCHOBaHHE
9ieH 54, mnaparpad 3, OykBa ,:xk” or JloroBopa OTHOCHO
KOHCOJIUAUPaAHUTE CUYETOBOIHU oTYeTH (83/349/EHO0).
IlocranoBIeHNETO € B ciIa OT 01.01.2008 roguHa.

C IlocranoBneHue 394 Ha MUHHCTEPCKH CBBET OT 30.12,2015 1. €
M3BBPIICHO HM3MEHEHHE U AOIbJHEHHEe Ha CTAHAAPTHUTE, B CHJIa OT
01.01.2016 I., KATO HAMMEHOBAHUETO UM € IIpoMeHeHo Ha Hauwonaanu
CUYETOBOJAHH CTaHAAPTH.

Fogumuuar ¢unancos oT4er € CbCTaBeH B HAMMOHAJIHATA BaJyTa Ha
PemryOsmuka Bearapus - Gbiarapcku Jies.

Or 1 AiHyapu 1999 roguHa GBATAPCKHAT JIEB € ¢ GUKCHPAH Kype KbM eBpoTO: 1.95583
JIeBa 3a 1 eBpO.

Co0cTBeHOCT U ynpaBaeHue

2016 201
Coapymxunk Bpoii " % Bpoii . %
Crotinocr | Ilnartenu Cr oct | Iliarenn
JSJIOBE Aaa | namose OMH are s
HBan l'eoprues 00 000 000 100 00 000 000 100
Credaros 5 5 5, 5 5, 5
. 06mo: - | :500| 5000 | 5000 [100 | 500 | 5,000 | 5,000 | 100

YnpasurennuTe oprasu Ha ,/{unosn” ca YIpaBUTesI U €THONHYEH COBGCTBEHIK
Ha KanwTasa. [Ipy>KecTBOTO ce yIpaB/iaBa U Ipe/cTaBisnsa oT Msan CredaHos.
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“ AUTIIOJL ” EOOJ
F'OAUINTEH ®MTHAHCOB OTYET 3A I'OJIUHATA 3ABBPIIBAIIIA HA
31.12.2016

IIpeaMerT Ha IeiHOCT

IIpenMeTsbT Ha AeHHOCT Ha J[py»KeCTBOTO € IIPOM3BOJICTBO M THPIOBHA C MeBEIH.

II. BA3A 3A U3TOTBAHE HA ®MMHAHCOBHUTE OTYETH

IIpefIpHATHETO BOAW CBOETO TEKYIO CYETOBOJCTBO M H3TOTBA (DUHAHCOBUTE CH
OTYETH B CBOTBETCTBHE C HanWOHa/JHM CYETOBOJHE CTaHIADPTH, IPHETH C
IocranoBieHre Ha MEHHCTEPCKY CHBET 46 OT 21.03.2005 T., B CHJIA OT 01.01.2005 T
U W3MEHEHHWATA W JOUBIHEHHATA KbM TAX, IpueTH ¢ IlocraHosjeHWe 251 Ha
MuUHKCTEPCKHA CHBET OT 17.10.2007 T. B CUJIA OT 01.01.2008 T. i II0CTAHOBIIEHHE 394
Ha MUHHCTEPCKH CHBET OT 30.12.2015 I'. B CHJIa OT 01.01.2016 T.

PUHAHCOBUAT OTYET € HM3rOTBEH Ha IIpDHHIWIIa Ha ILGI‘;ICTBaH_T,O IpeaInpuaATe H
PBKOBOACTBOTO CUMUTA, Y€ HPEeAIPHATHETO e OCTaHe ,Z[EI‘/JICTBE[H_IO.

II1. ITPUJIOKEHW CYETOBOJHUW MOJUTHUKH U JOIIBJIHUTEIHU
OIIOBECTABAHUA

Hemarepyuajauu akTUBU

Karo HemarepuajHUTe aKTHBM Ce OTYMTAT AKTHBH, KOWTO OTTOBApAT Ha

OIpEeZie/IEHHETO 32 HeMaTepHuajleH aKTHB M OTTOBAPAT HA KPUTEPHMTE 334 OTUHTAHE

Ha HeMaTepHUaIHU akTuBHY hopMmynupanu B CC 38.

[Tpu npuro6uBaHeTO MM HEMATEPUATHUTE AKTHUBY CE OLICHSBAT:
BPHIIHO CBH3/I3/ICHUTE HEMATEPHAIHU aKTHBH IpPH NPUAOCMBAHETO MM Ce
ONeHABAaT IO IIeHa HA NpPHUAOOHBaHe, KOATO BKIOUBA IIOKYyIIHATA IeHa
(BKJIIOUHMTENIHO MWTA M HEBH3CTAHOBHMY JJAHBIM) U BCHUKM IIPEKH PAZXOMH
32 IIOAITOTOBKA HA aKTHBA 32 U3II0I3BAHETO My I10 IIpelHA3HAYEHHE.

v  Cb3IaneH B HpeANpPHUATHETO HeMaTepuajieH aKkTHB ce OLEHABA 110 cOOPBT OT

pasxonuTe, W3BBPIIEHH OT MOMEHTa, B KOMTO HEMATepHATHHAT aKTHUB 32
IPBE OBT € IIOCTUTHATI KPUTEPHKTE 33 Ipu3HaBaHe. [[bpBoOHAYAIHATA OIlEHKA
Ce ompenesA IO HAYWH, HUAECHTHYEH Ha BB3IPHETHS 3a OIpefe/dHe Ha
ceGecTORHOCTTa Ha TTPOMBBE/IEHATA IPOAYKIUA B IIPEAIPHATHETO, T.e. He ce
BKJIIOUBAT: BBTPellHaTa Nevasnba, HeoOMJYallHWTe KoIWdecTBa GpaKyBaHU
pecypcu (Marepwany, TPyZ M APYTH), aJMWHHUCTPATHBHUTE U ADPYTH OBINHA
pasxony (HECBBp3aHM IIPAKO C [polleca WO IpuAoGHBAHETO Ha
HeMaTepUaIHUA aKTUB) U T.H.

HemarepuasnuTe akTHBM Ce OTYWTAT Cjle, NPHUIOOMBAHETO TO CeBeCTONHOCT
HaMaJieHa C HaTpyllaHaTa aMOPTHU3alllisA K HaTPYIIaHH 3ary0u oT 06e3leHKa.

HOCJIG,ZLB&U_H/I pa3xoau, HalpaBeHH 3a IoAAbpIKaHe Ha IMbPBOHAYAIHO yCTaHOBEHAaTa
CrangapTHa ereKTI/IBHOCT Ha HeMaTepHaJleH aKTUB, ce IIPU3HABAT 3a TEKYIIHU
Pa3xoau B IepuoJa Ha BE3HUKBAHETO M.

Pa3xom/1, KOUTO MOraT HaAeXOHoO Ia 6’]’:>,ZL3.T HU3MEPEHH H CBOTHECEHH KbM
HeMaTepHaJyIeH aKTHB, KOTaTO BOAAT 10 yBeJIMdaBaHe Ha OYaKBaHUTE HKOHOMHAYECKHU
H3roAu CuOpAMO II'BPBOHAYANIHO OIleHeHaTa CTaHJIapTHa e(i)eKTIfIBHOCT Ha
ChIIECTBYBAIIUA aKTHB, Ce OTpa3ABaT KaTO YBEJIWYEHHE Ha OTYETHATA My CTOMHOCT
WJIKX KaTo OTJejieH HEeMaTepHuajieH aKTUB H ce OIIpE€AesiAT KaTo pas3xodu 3a
YCBBBPLIIEHCTBAHE, KOT'aTO BOJAT /10:

a) yBeTH4YaBaHe Ha II0JIE3HUA CPOK Ha 'OOHOCT,
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6) yBenimyaBaHe Ha IPOM3BOANTETHOCTTA;

B) oz06psABaHe Ha KAYEeCTBOTO Ha IPO/IYKTUTE M/ UM YCIIYTUTE;

I) pasIUpsBaHe HA BEEMOKHOCTHTE 33 HOBY IPOAYKTH U/ H/IH HOBH YCIIyTH;
/1) ChKpaIaBaHe Ha IPOU3BOJICTBEHNTE PABXOLM;

6) HKOHOMHYECKH I10-HU3TOAHA IIPOMAHA BHB CI)YHKI];I/IOHEUIHOTO npeagHasHadvYeHHue Ha
dKTHBaA.

AMopTH3a¥A Ha {BATOTPAHYE HeMaTepHalHu akTuBH chriiacHo CC 4:
JlBiIroTpaiiHuTe HEMaTepHAJIHH aKTHUBY CE aMOPTHBHDAT IO JWHEHHHSA MeTol 3a
CPOKa Ha OIpefeIeHN TOJIE3EH JKUBOT.

CpeHHI/IHT IIOJIE3EH XKHBOT B I'OAWHU 34 OCHOBHUTE I'PYIIA HeMaTePHa/JIHHU aKTHUBH, €
KaKTO cyiegBa.

Hopwa Ha

w2 HOJIE36H SIUBOT (TOL.)
ABITOTPANHHTE HEMATEPHATHY AKTHRMY e

THPrOBCKY MAPKH 10

ABAroTpaiHu MATEPUAIHU AKTHBH

KaTo meirorpaiiny MaTepualHM aKTHBH Ce OTYMTAT AKTHBM KOHMTO OTTOBApAT Ha
kpurepuure Ha CC 16 ¥ UMar CTOMHOCT P IPULOCUBAHETO PaBHA WMJIH IIO-BHCOKA
OT 700 JIB. AKTHBHTE, KOUTO MMaT CTOMHOCT IIO-HHCKA OT IIOCOUEHATA C& OTUHMTAT
KaTo TeKyIlu PasxXofu 3a MepHoja Ha NpumoOuBaHe B CHOTBETCTBHE ¢ ofob6peHaTa
CYETOBO/IHA MOJNHTHKA. BCEKH ABATOTpaeH MaTepHajeH akTWB Ce OLEeHABA IPU

npugoOMBaHETO My IO IieHa Ha NpUAoGHBaHe onpeziejieHa B CHOTBETCTBHE C
uszuckBaguaTa ua CC 16.

Cnen mbpBOHAYATIHOTO NpPH3HABAHE KATO AKTHB BCEKM OTZHENEH JB/ITOTpAaeH
MaTepHasieH aKTHB ce OTYHTA IO [[eHa Ha IPHA0ONBaHe, HaMajleHa ¢ HATPyIaHHUTe
aMOpTH3alMK U 3ary6u oT obesnenka. HanpasenuTe o6e3leHKM Ce OTUYMTAT KATO
Dasxojl u ce MpH3HABaT B OTYeTAa 3a NPUXOHM K PA3XOAH 3a ChOTBETHHUSA IIEPHO .

llocienBamy pasxofiu CBBP3AHH C OTHENEH TIhJITOTpAeH MaTepHaJieH aKTHB ce
OTYMTAT B yBeJIWUeHHe Ha GanaHcoBaTa CTOMHOCT HA AKTMBA, KOTATO € BEPOATHO
NPEANPUATHETO A2 NPHUI0OKe HKOHOMHYECKH U3TOQY Hajl I'bPBOHAYAIHO OlleHeHaTa
CTaHJapTHA eheKTUBHOCT. BBB BCHYKH OCTAHAIH CIyYay HOC/IENBALIATE pasxonu ce
IPH3HABAT 32 PasXo/l [a MePHo/ia, B KOWTO ca HAllpaBeHH.

AmMopTH3alEs Ha JBITOTPadHN MATEPHATHY aKTHBY chriacao CC 4:

[ABNrorpaiiHuTe MaTepHalHH AKTHBH Ce aMOPTH3UPAT II0 JIMHEHHHSA MeTox 3a
IIEpHUO/a Ha OYaKBAHHUA I10JIE3€H KHBOT.

CpenHuAT [0JIe3€H XKUBOT B TOAMHM 332 OCHOBHUTE TPYIH TBATOTPAMHI MaTepuaIHu
AKTUBH, € KaKTO CJIe/IBa:

Maman u 06opynsane

TpancnopTHH cpejcTBa 4 4

CBopBKeHUA 7 7

B cro#inocrra Ha IL’BJII‘OTpaI;'IHI/ITe MaT€pHaJIHH aKTHBH Ca BKJIIOYEHH HaI'bTHO
dMODPTHU3HPAHU aKTHUBH.
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PUHAHCOBHM AKTHUBU

OUHAHCOB aKTHB € BCEKH aKTUB, KOUTO IIpe/ICTABIABA:
v napwuna cyma;
v moroBopHO mparo 3a:
* T[OJyJaBaHe Ha IAPUYHH CYMH WJIK ADYT (DUHAHCOB AKTHB OT APYro
IpeATIPHUATHE;
* pasMfiHa Ha (QWHAHCOB MHCTPYMEHT C JAPYTO NPEINPHATHE IPH
MOTEHIHUAIHO GIarONMPUATHY YCIIOBHA;
Y WHCTpYMEHT Ha COBCTBEHMS KAIUTAM Ha ZIPYTO IPEIIPUSATHE;

\/ KOMIIEHCATOPEH MHCTPYMEHT II0 CMHCHAa Ha WI.2 OT 3aKOoHAa 3a CACIKHUTE C
KOMIIEHCATOPDHU HHCTPYMEHTHU

Kiracudukanus na GUHAHCOBHUTE aKTUBH B ChOTBeTCTBHE che CC32:
OUHAHCOBY aKTHBH, IbP)KaHH 32 ThPryBaHe;
v (OHHAHCOBU aKTHBH, AbP?KaHU 10 HACTHIIBAHE Ha MAeX;
v  KpemuTu u B3eMaHWs, Bb3HAKHAIH IIbPBOHAYAIHO B IPEAIIPUATHETO;
v O6sBenu 3a npoxax6a;

IlpepnpusATreTo Npu3HABA (UHAHCOBYS AKTHB WIH (DUHAHCOBHS IIACHE B CBOS
CUETOBOZEH Gasanc eIMHCTBEHO KOTaTo CTAHE CTPaHa B JOTOBODHHTE VCJIOBHS HA
WHCTPYMEHTA.

QUHAHCOBUTE MHCTPYMEHTH CE€ OIEHABAT IIPY MbPBOHAYATHOTO IPHUIOGMBAHE IO
IleHa Ha IPUA06UBaHe, KOATO BKIOYBA!

a) crpaBe/IMBaTa CTOWHOCT Ha /azieHOTO (Npu QUHAHCOB AKTHB) WJIH HOJIYIEHOTO
(Ipu (PMHAHCOR IIACKB) 3a HETO BJIOXKEHHE;

6) pasxonuTe 0 H3BBPIIBAHE Ha C/eIKA ¢ GHHAHCOBY HHCTPYMEHTH, KATO:

- XOHODapW, KOMHCHOHHU ¥ [Py BB3HArDAKACHUA, W3IUIATEHH HA areHTH,
6poxepH, KOHCY/TTAHTH, JWIBPH U APYTH, TIPAKO AHTAXKHIPAHH ChC CIEIKATA JIALA,

- MAHBIH, TAKCH, Pa3pelleHus ¥ IPYTd, U3IjaTeH: Ha GOPCH ¥ Ha PEryJalHOHHH
OpraHy;

- TpaHC(hEpHH JaHBIY ¥ MUTA U IPYTH.

B mppBOHavyannaTa OneHKa Ha (UHAHCOBUTE HHCTPYMEHTH He Ce BKJIIOYBAT
NOTydeHHTe IpPeMHHd u OTOMBM, QHWHAHCHPAHWA ¥ pasupefe/IeHHs Ha
aMAHUCTPATHBHH U APYTU OOIIN PAa3XO/H.

Crnex bpBOHAUANHOTO NPW3HABAHE NPEAUPHUATHETO OLEHSABA IO CIIpaBe/I/TUBA
CTOMHOCT, KOATO He Ce KOPUTHpA C OUYAaKBAHUTE PAa3XOIH II0 npojaxkbaTa Wid ApyT
Buz 0CBOGOXAaBaHuA Ha GUHAHCOBUTE AKTHBH, KIacu(pUIMpaHu KaTo:

a) QMHAHCOBY aKTHBY, IbPKAHH 33 THPIyBaHe;

6) brHAHCOBH aKTHUBY, OGSBEHH 3a Tpofask6a.

Korato cripaBeqyinBaTa CTORHOCT He MOIKe Jia ce OIpefie/Td Ha/leXKIHO, punaHCOBHAT
WHCTPYMEHT Ce OlieHsBa II0 IleHa Ha IPuAo0uBaHe.

Criex, mbpBOHAYATHOTO IPU3HABAHE NPEATPHUATHETO OIEHSBA II0 aMOpTH3HUpyeMa
CTOMHOCT C IIOMOINTa Ha MeToZia Ha edeKTHBHATA JIMXBa (pmHAHCOBUTE AKTHBH,
K1acudunupaHy KaTo:

a) MHBECTUINH, IHPKAHY /10 HACTBIIBAHE Ha IAfeK, U

6) BaeMH H B3€MaHHA, OPEJOCTABEHH OT TPEAUPUATHETO W HETbPKAHH 34
THPryBaHe, KOUTO UMaT QUKCHPaH Majex.
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3aeMHu W B3eMaHWUs], IPEZOCTABEHH OT IPEJIIPUATHETO, KOUTO HAMAT (DUKCHPAH
naje:x, ce OTYHUTAT 1o cebecToHHOCT.
Bewuku GuHAHCOBY aKTHBH IIOJIJIEKAT HA IIPOBEPKa 3a 00e3IEeHKA.

CTOKOBO-M&TEDI’I&JIHI/I 3aIracH

CTOKOBO-MaTepHasIHy 3allack ca TeKynH (KpaTKOTpaiHu) MaTEPUATHHU aKTUBH TIOf,
dopmara Ha:

v Marepmanu, IpuAOGHTH TIABHO upe3 MOKYyIIKA U NIPeJHA3HAYEHH OCHOBHO 34
BjlaraHe B IPOM3BOJACTBEHMA MIPOLEC C IIeJ] IPOUBBEXK/IAHEe Ha IMPOAYKIIHA HITH
YCIIyTH, MIH ca OGEKT Ha TPEKH IPOAaKGH, KOTaTo TOBA Ce IIPELEHH OT
[ PeAIPHUATHETO;

IPOAYKIWs, Cb3JaZieHa B pe3yJTaT Ha IIPOM3BOACTBEH IPOIEC B
IpeIIpUATHETO U NIPeHa3HaAYEHA 32 IIpoaak6a;

CTOKH, IPHUIOGUTH [JIaBHO UPe3 HOKYIKa K IPeAHa3HATeHH 3a IPOAAKGa;
HE3aBbPINEHO MPOM3BO/ICTBO, IIPE/ACTAB/IABAIIO CHBKYITHOCT OT Pa3XOXIH, OT
KOHTO Ce OYaKBa /ia ce IPOU3Be/Ie IIPOLYKIIHA;

HMHBECTHLHA B MAaTepHaeH 3amac - MaTepDHaJIHW aKTHBH, NPHIOOUTH 3a
VHBECTHUITMOHHH IIeJIH, a He 3a II0JI3BaHe;

<. L L <L

Marepuanuute samacy ce OLEHABAT IO HO-HMCKATA OT JOCTABHATA CTOMHOCT WJIH
HeTHaTa peasiu3yeMa CTOMHOCT.
HocraBHaTa CTOHHOCT BKIIOYBA CyMaTa OT BCHUKH PasXOH IO 3aKyIyBaHETO,
npepaGoTKaTa, KaKTO ¥ APYTH PA3XO/H, HAIIPABEHY BbB BPH3KA C AOCTABAHETO UM 7o
CETAIHOTO ChCTOAHUE ¥ MECTOIIOJIOKEHIE.,
Pasxonure 3a mpepaboTka BK/IIOYBAT IPEKH PABXOLY M CACTEMATHYHO HAYHC/ISIBAHN
[IOCTOSHHY ¥ IIPOMEHJIMBY OBIOIPOM3BOZCTBEHH PA3XO/IH.
IIpexuTe pasxomu ca: pa3xo¥ 3a MaTepUAIIH [0 TEXHOJIOTHIHH HOpPMH, DPa3XOfIW 3a
paboTHa 3amiaTa Ha paGOTHHIIATE 32€TH B OCHOBHOTO IIPOU3BOJICTRO.
IIpoMerIEBUTE OBMIONPOM3BOACTBEHY DA3XOM¥ CA: KOHCYMATHBH, KOUTO 3aBHCHAT
IpAKO OT o6eMa Ha IIPOMBBOZCTBOTO, HO HE MOTAT [a CE OTHECAT KOHKDETHO II0
OIIpesieJIeH JOTOBOP WJIH TOPBHYKA.
PasnpernesieHneTo Ha IPOMEHIMBUTE Pa3XO4H B ce6ecTOHHOCTTa Ha IPOIYKITUATA Ce
M3BLPIIBA Ha 6a3a PeaTHOTO U3IIOI3BaHe Ha IIPOM3BOCTBEHATE MONIHOCTH.
IlocrosHHu OBIMOIPOMBBOACTBEHH DA3XOMY €A TE3H, KOMTO OCTABAT CPaBHUTETHO
IIOCTOSHHM HE3aBUCHMO OT ofeMa Ha IPOU3BOACTBOTO. ITocrosHHEUTE
OGIIOIIPOMBBO/ICTBEHY Pa3XOMH ca: PABXOAY 3a aMOPTH3AIWK, DPa3XOLW 3a YCJIYIH.
Copummre ce pasmpefenaT B ceBecToMHOCTTa Ha 6asa  MBIbIHEHHE Ha
NIPOU3BOJICTBEHNUA KaNlAl[UTET — TOAUIITHO.
Pasxozy, KOUTO He ce BKJIIOYBAT B ceBeCcTOMHOCTTa Ha IpOM3BeeHaTa IPOAYKIUA U
Ce OTYUTAT KaTO TEeKYIIH 32 IEPHO/a Cca:

v xommuecrsa MaTepuaid, TPYA ¥ [PYTH IIPOM3BOJCTBEHH DAa3XO4H H3BHH

HOPMA&IHHUTE IPAHUIIY;

v pasxomu sa ChXpaHEHUE B CKJIA/;

Y apMuHECTpAaTHBHE pasxozny;

v pasxonu mmo IIpoakOuTeE;

IToTpebGneHnero Ha MAaTepHASHH B3amacu ce OLeHABA II0O CPEAHO IIpeTervieHa
CTOHMHOCT,
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Bzemanunusn

* Karo Kpenuty u B3eMaHMA Bb3HUKHAIH I'bPBOHAYAIIHO B OPEAIPHATHETO Ce
KJIaCHQUIPAT B3€MaHUA Bb3HUKHAIM OT AUPEKTHO IPEOCTABIHE Ha CTOKH,
YCJIyTH, TApY WK NapUYHY €KBUBAIEHTH HA e6UTODH.

* Koraro npezocraBAneTo Ha Napy, CTOKY MM YCIYTH HA JajleHy IebuTopu e ¢
HaMepeHue MoTyieHuTe PHHAHCOBH aKTHBH Jja 6bJaT IpoafeHy He3abaBHO

unu B Gnusko Obmemte, Te ce KiaacupHMIMpaT Karto (PUMHAHCOBH aKTHUBH,
TBPXKAHK 32 THPTYBAHE.

II'spBOHAYATIHO Te3H B3eMaHNUs U KPEJIUTH Ce OLEHBAT 110 IIeHA Ha npunoOrBaHe.
Ciiex, IBpPBOHAYANHOTO NpU3HABAHE KPEAWTHTE W B3EMAHHATA OT KIHEHTH M
AOCTaBYHIIY, KOUTO ca Oe3 PUKCHpaH Ma/iesx ce OTIUTAT II0 ceGecTORHOCT.
Kpenurure v B3eMaHHATA OT KIMEHTH W /[OCTABYMIN, KOHTO Ca C duxcupan
Hafiex ce OTIMTAT II0 aMOPTH3MpaHaTa MM CTOMHOCT. EQeKTHBHMAT uxBen
IPOLEHT € OPUTMHATHUAT IPOLIEHT IIPeZiesIeH C AOTOBOPA.
KbMm farara Ha GMHAHCOBMA OTYeT ce IpaBM Mpervien 3a ompezensHe Ha
obesuenka or HechOupaeMoct. OmpesesIgHeTo HA OGesneHKaTa ce M3BBPIIBA Ha
Gaza Ha MHAMBHUAYAJIEH IOAXOJ 32 BCAKO B3eMaHe 110 pelneHre Ha PbKOBOJICTBOTO.
* [lambuure 3a Bb3CTAHOBABAHE Ce LPECTABAT 10 OPHUIHHAIHUA pasMmep Ha
cymMara Ha B3eMaHeToO.
* JIpyruTe B3eMaHUA Ce MPEICTABAT IO ceGecTONHOCT.
KaTo xparkocpounu ce xiacudunupar B3eMaHHs, KOUTO ca:
v 6es (puKCUpaH mamex;
V¢ dukcHpan mazsex u ocTaTsueH CPOK J0 MajdeXa /10 elHa TOJIMHA OT JaTaTa
Ha (PHHAHCOBHSA OTYET;
Kato mbirocpounu ce kinacubunupaT B3eMaHUsA, KOWTO ca ¢ (UKCHpaH afex u

OCTaTBYEH CPOK /10 IIaJieska Ha/l eIHa TOAKHA OT /IaTaTa Ha ChCTABAHE Ha TOJVITHIA
(UHAHCOB OTUeT.

OGesLeHKaTa Ha B3EMaHIATA € OTIETEHA B CHhoTBeTcTBHE ¢ CC 32 "OHUHAHCOBH
HHCTPYMEHTH KaTO PasjIMKa MeXy 6aIaHCOBaTa CTOMHOCT Ha B3EMAHETO OT

KJIMCHTA 1 HErOBATa Bbh3CTAHOBMMA CTOMHOCT KM 31 IeKeMBPH 2016 ¥ 31 JeKeMBpH
2015.

:HpenocraBenyt saeMu,

Jpyru mpegocraBeny 3aeMu

‘BseMamitn OT WmenTH, BT |

BsemaHuA OT TpeTH nHNa

Baemanun o Ty o
IpeloCTaBeHH aBaHcH,

3a AOCTaBKH Ha MaTepHasHK
AKTHBH

JlpyTH upenocTaBeHH aBaHCH

"Hpyrw paesaman, Bra, |

Baemanusn o TIIPEJlOCTaBEHI

GaHKOBH TrapaHIH¥M HA CBBDPBAHH 113 113 - 113 113 -

JHAa

Bsemanua 1o JIUIICH U HaveTH 67 67 - - - -
M B3EMaHHWA OT CBLP3aHH

Apyr P 8 12 - 2 2 -

Jina
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Paszxonu 3a ObJeniy epHoOIH

Kato pasxozm sa Gbemy NePHOAHX Ce MPEe[CTABAT IIPEIIIATEHUTE pasxoziu, KOHUTO
KacadAT ClefBalli OTYETHW IEPHOAM M M3BHPIIEHH PasXOAM 3a IMOJIydaBaHETO Ha

IIPUXOAY, 32 KOMTO HPHUXOAWTE HEMOraT Ja ObAaT Ha[eK/IHO OIpefesleHH KBbM
JaTaTa Ha QUHAHCOBHUSA OTUET.

IHapuunu cpeacrea

IlapwaHMTE CPeSCTBA U NAPUYHY €KBUBAJICHTH BK/IIOUBAT IADUYHM CPEZCTBA B GpOi
u B GaHKH, CBOTBETHO B JIEBa U BB BaJIyTA.
llapyHUTE €KBMBAJIEHTH Ca KPaTKOCPOUHW, JIECHO OGDATHMH BHCOKOJMKBHIHU
BJIOKEHHA, KOUTO ChABPKAT HE3HAUKTEJIEH PUCK OT IIPOMSHA B CTOMHOCTTA FIM:

- B3EMAaHHA OT HOJOTUYETHH JIAIIA;

- KDaTKOCPOYHUY JIETIO3UTH;

ITaprurwMTE CpecTBa BB BaslyTa ca NPEJICTaBEHH II0 3aK/II0UNTe]HNA Kype Ha BHB
KBM 31.12.2016T.

Berukn IIapHYHU CPEZCTBA Ca Ha Pas3lOJIOKEHUE 34 I10JI3BaHe OT PBKOBOJCTBOTO.

CoGcrBeH KanmuTana

CobOCTBEHHAT KalluTaI Ha APYXKeCTBOTO Ce€ ChbCTOH OT:

OCHOBGH/ 3allical KanwuTajl — IPpeAcTaBeH N0 HOMHHAIIHA CTOMHOCT CbHIJIACHO
C'I),I[G6HO penieHne 3a perucrpanys, KaKTO W BHOCKHUTE HA CO6CTB€HI/IIII/IT€
(C’bILPY)KHI/IL[I/ITe) ChIVIACHO [pPY>KECTBEH AOrOBOP, HE3aBHCHMO OT TOBa JajJaH ca

H3IJI0 BHECEHH II0 OTHOIIIEHHE Ha IIPpesuIpuAaATHATa, 38 KOUTO HE e HGO6XOZLI/IMO
BIHCBAlE Ha KaluTajaa B ThPTOBCKHUA PETUCTED.

2016 2015
Ceapy:xHUK Broi 5
poM | . oo o Bpon " o
TOHHOCT TE % 0 T arean | % [Iax
one ()74 Ilnarenw | % Jaxa oBe Croitnocr | [Lxare o [
HWgan 'eoprues
o] o] o] 100
Cretbaros 500 5,00 5,00 100 500 5,000 5,000

ApyTu pesepsu — 06pasyBaHu IO pellleHHe Ha OBIIOTO CHOPAHHKE Ha APYIKECTBOTO OT:
pasupezesienne Ha (PUHAHCOB pe3yJITaT
QUHAHCOBYU PE3Y/ITATH 3a TEKYIL U PEXOTHH [IEPHOAM,

PuHAHCOBY IIACUBUA

QUHAHCOB IACKB € BCEKH TTACHB, KOKTO IIPE/ICTABIABA JOrOBOPHO 3aIbIIAKEHHUE 3
v  mpemocrassne Ha IapUYHU CYyMY WK QUHAHCOB aKTHB HA JPYTO

NpeAIpUATHE;

pasMsHa Ha (PUHAHCOBYM MHCTPYMEHTH C APYTO NPeAIPUATHE IPH
IIOTEHIIHAIHO HeOIarOIPUATHY YC/IOBHA,

Knacuduranma na punancorute nacusu cropen CC 32:

Jbpxany 3a THPryBaHe;

I[’I)p)KaHI/I A0 HaCTbIIBaAHE Ha IIaJeXK;
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I'OJUIIEH ®PTHAHCOB OTYET 3A TOAUHATA 3ABBPIIIBAIITA HA
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‘/ Besruknamiu II'bPBOHAYAIHO B IDEAIIPUATHETO (bI/IHaHCOBI/I ITaCHuBH,

QHHAHCOBWUTE MACHBH ce KiacuduumpaT cho6pasHo IesiTa IIpH NIOEMaHEeTO UM, a
KOraTo ca 4YacT OT IOpTgeis, ce KIacHbHIMPaT B 3aBHCHMOCT OT IIEJITA, KOSATO
IPEANPUATHETO CH € IIOCTABKJIO 3a IIOCTHTAHE ¢ noprdeiina.
IIpepnpusitnero npusHaBa (GUHAHCOBMA IACHB B CBOS CUETOBONEH GataHC
@MHCTBEHO KOTaTo CTaHe CTPaHa B IOTOBOPHUTE YCIOBHA HA HHCTPYMEHTA.

Crief UBPBOHAYANHOTO IPU3HABAHE IIPEANPHATHETO OIEHABA dunaHCOBUTE
[IACHBH TIO:

a) aMopTHBMpyeMa CTOMHOCT - (MHAHCOBHTE [IACHEH, KJIaCH(UIUPaHu KaTo
ABPXAHW [0 HACTBIIBAHE Ha Ma/ieX ¥ (QUHAHCOBUTE [IACHBH, KIAaCU(DHUITHPAHN KATO
BB3HUKHAIH IIHPBOHAYAIIHO B IPEINIPHUATHETO, U

6) cuopaBemIMBa CTOMHOCT - (DMHAHCOBHTE IACHBH, KIaCH(QUIUPaHU KaTo
IbPKaHU 3a ThPTYBaHe.

Saxb/IKeHUA
Knacubunupane Ha 3a4b/DKeHAATA:

e Karo QunaHcoBH nacuBM BL3HMKHAIM I'bDBOHAYATHO B IIPEIPHUATHETO CE
K/IAaCHQUIUPAT 3aLb/UKEHHA BB3HUKHAIM OT IMPEKTHO IPEJOCTABAHE HA
CTOKH, YCJIyTH, IADH WJIX IIADUYHY €KBUBAJIEHTH OT KPEIUTODH.

1I'bpBOHAYATHO Te3H BaIb/KEHNs ¥ KPEJHTH Ce OLIEHABAT IO CeBeCTOHHOCT.

Cilen, WBPBOHAYATHOTO IpH3HABAHE (DUHAHCOBHTE TMACHBM KBM KJIHEHTH WU
AOCTaBYIHUIIY, KOUTO ca 6e3 (PUKCHpaH maziesx ce OTIHUTAT IO cebecTOHHOCT.
DHHAHCOBUTE NACKBHY, KOUTO ca ¢ (GUKCUPAH HIa/ieXk Ce OTIHTAT IO aMOPTH3UPaHATA
UM CTOMHOCT. EQEKTHBHUAT JIMXBEH MPOLEHT € OPUTHHATHUAT IPOLEHT OIIpeziesieH
C IOTOBODA.

* 3amb/KeHUs KbM II€PCOHAI U OCUTYPUTETHY OPraHH3aIAH Ce KiacuUuIupar
SaZIb/DKEHUA Ha NPEJNPUATHETO IO IIOBOJ, HAa MHHAJ TPYH, MOJOXKEH OT
HaeTus IePCOHA U CHOTBETHUTE OCUTYPUTEIHH BHOCKH, KOUTO C€ M3HMCKBAT
OT 3aKOHOAaTesIcTBOTO. ChriacHo m3uckBaHuATa Ha CC 19 ce BKJIIOYBAT U
HaYUC/IEHATE KPATKOCPOYHH JOXOAM Ha IEPCOHAJIA C IIPOM3XO]] HEIIOI3BaHu
OTIIyCKH HA NEPCOHAJIA M HAYWC/IeHUTe Ha Oa3a Ha JefCTBAIIUTe CTABKHU 3a
OCHUTypsABaHe, OCUTYDHUTE/JHH BHOCKH BbPXY TE€3H JOXOIH.

A py»ecTBOTO HAMA IpUeTa MOJUTHKA 3 HAYMC/IABA JUBJITOCPOYHH JOXOOU Ha

IIepCOHaIA.

o Texymu maHBUHM B3ab/DKEHHA ca 3ab/KeHUS Ha IPEANPUATHETO BbHB
BPB3KaA C NPHIAraHeTO Ha JAHBYHOTO 3aKOHOJATENICTBO. IIpencTaBeHy ca mo
CTOMHOCTH B CHOTBETCTBHE C IIPABMJIATA HA CHOTBETHWS MAHBYEH BaKOH 32
ONPEJIEsIAHE Ha CTOMHOCTTA Ha BCEKH BH/L JAHBK. 3abKEHHATA Ca TEKyLIIH.

o IlpoBusum ce HauucnABaT Mo Hall no6pata NpPUGIUSUTENHA ONEHKA Ha
PBKOBOZICTBOTO HA NPEANPUATHETO IO MOBOJ HA KOHCTPYKTUBHH M IIPABHH
3ab/DKEHUA Bb3HUKHAIN B Pe3YJITaT HA MAHAUTH ChOUTHS

* Karo KpaTkOCpOUHY ce KIacKDUIHPAT 3aIBIIKEHAA, KOUTO Ca:

v  6es bukcupaH nazex;

V¢ bukcupan mazex u ocraTbuen CPOK [10 majieXxa 10 eHA TOAMHA OT JATATa
Ha PHHAHCOBUSA OTYET;

Karo geirocpounu ce kacuduumpar 3ab/IKeHAs, KOUTO ca ¢ (dUKCHPaH mamex

K OCTaTh4Y€H CPOK [0 Iajea Haj, efHa TOJWHA OT AaTaTa Ha ChbCTaBAHe Ha
(bUHAHCOBUSA OTYET.
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¢ Koz

3aeMH OT CEBP3aHM JIHIA

3aemu 0T QUHAHCOBY IPEANPHATHS

f‘;&Ba,m;jnx

BB,II'LJI}KSHI/IH KbM CBBD3AaHH JIHIA

3aIBIKeHNUS KbM TPETH JIHNA

 BahiEKeHUA KHM GI0/KeTa, B T.

34 KOPIIOPATHBEH JAHbK

3a JaHbK BEPXy goGaBeHaTa cToiiHocT

3a APYTH JaHblIR

Ocuryposxu

Yviknecrpanya BaJivra

C,ZLGJ'IKI/ITG B 9y>KIECTPaHHa BajlyTa ce€ BIHCBAT II'bPBOHAYAIHO KAaTO KBbM CyMara Ha

dyX7ieCTpaHHaTa BajyTa ce IpHJara LUEHTPaJHMsA Kypc Ha Bobarapcka Hapogma
Bbanka (BHB) xbM fararta Ha c/iekara.

KYPCOBI/I Pa3yIivK| ce OTYHUTAT KOraTo HACThIN IIPOMAHA BBB BAJIYTHUA KypcC MeEXny
JaTara Ha cexaTa | garara Ha pasmwIalliaHeTOo 10 IIapUYHK HO3UIIHU, Bb3HUKHATHA
IIO CAEJIKHY C UyXXJeCTpaHHa Basyra.

Hanpuno obaarage

Texyimure naHbYHM AKTHBH M IACHBH CA Te3M 3a[b/DKCHUS MM B3eMAHHS OT
OlokeTa, KOUTO Ce OTHACAT 3a TEKYIIMA W IIPEJXOXHH IEPHONY ¥ KOHTO HE Ca
IJTaTeHH/ Bb3CTAaHOBEHY K'bM JaTaTa Ha Oaiamca.

PaszxomsT 3a naWBK OpefCTaBisgBa cymaTa OT TEKYIUHsA AAHBK OT nevanbara,
U3MEHEHHUATA HA AKTHBHUTE W IIACHBUTE 110 OTCPOUCHH JAHBIY M IPEH3UUCTEHHIATA,
[IPHU3HATH IIPE3 TEKYIIKA NePHOA Ha TEKyIIM JAHBIM OT meuanbaTa 3a HpefxOnHH
HEPUO/IH.

TexymusT namek oT mevanbara IpeACTAB/IABA CyMaTa HA JAHBIUTE OT evasbara,
KOHTO Ca ONpe/IeIeH: KaTo [bJKVMH/Bb3CTAHOBUMY/IIO OTHOIIEHHE HA JaHbuHATa
neuasiba/3aryba/ 3a nepuoza.

TexymuaT famsk ce onpesiesnis Ha 6asaTa HA JAHBYHATA CTABKA B CAJIA KM JATATa Ha
6ananca.

Hanvynata meuanba/saryGa/ e mewanbara/zaryGata 3a Iepuosa, OIpeaeseHa
CBITIACHO YCTAHOBEHHUTE OT AEHUCTBAIOTO JAaHBUYHO 3aKOHO/ATEJICTBO IIPaBH/Ia, HA
OCHOBAaTa Ha KOATO ce oIpesens pa3MepbT Ha
IBJDKAMUATE/ Bb3CTAaHOBUMHUTE/ AaHbOr. Jlanbunara meganba 3aryba ce ompesensa u
ACKIapupa ¢ TONUINHATA AaHbYHA AEKIaPal¥A 38 ChbOTBETHHUA IIEPHOL,
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Texynu gansuy ot mevaadara
Texymo HaYHCIEHN JaHBLHE BEPXY Ieqanbara
Iinareny / TIperavrcIeHy JaHbIH ITPE3 TEPHOAA

ITacuBY 1O OTCPOYEHM AAHBIM Ce NMPHU3HABAT IIO0 OTHOIIEHHUE HA BCHUKY 06IaraeMu
BDEMEHHY Pas3/IHKH,

AKTHBH IO OTCPOYEHH JAHBIM Ce IPH3HABAT 33 HAMAIAEMHTe BPEMEHHH PAs/IHKY,
JaHb4yHaTa 3aryba WU JaHbYHU KPETHTH.

AKTHBH HO OTCPOUEHH NAHBIM Ce MPU3HABAT /IO CTENEHTA, I0 KOATO € BEPOATHO /A
uMa Objema obmaraeMa mnedanba, Cpellly KOATO fAa MOTaT Ja ce H3IIOJIZBAT
HaMaJI1€eMUTe BDEMEHHHY Das3/IuKH, JAHBYHATA 3ary0a WK JAHbIHAA KPETHT.
OrcpoueHuTe JAHBIY CE ONEHABAT II0 AAHBYHUTE CTABKH, KOHTO Ce OUaKBa /1A GHIaT
B CHJIa 33 [IEPUO/IA, KOTaTO aKTHUBBHT C& Peau3upa WJIX IACUBBT ce ypead. JJaHbKbT
BBDXY Tledasbara 3a 2017T. € 10%. OTCPOUEHNTE NAHBIM Ce TTPUBHABAT KATO [IPUXOL
HIA pasxof W ce BKJIIOYBAT B HETHATa Iedyasba Wiau 3ary0a 3a MepHofa, OCBEH B
CIydauTe, KOraTo [AAaHBIHUTEe NPOM3TUYAT OT ONEpAaLU¥ JIIM CHOWTHS, IPH3HATH
AHAPEKTHO B KaITUTaIA.

IIpomMsiHa B aKTHBHUTE WIN IIACHBUTE 110 OTCPOYEHH AAHBIH Bb3HHKBA HA OCHOBAHHME
Ha NpOMAHA B JAaHBYHWTE CTABKH, JAHBYHOTO 3aKOHOJATEJICTBO WM OYAKBAHUS
Ha4WH HA Bb3CTAHOBABAHE HA AKTWBA WIH ypexkAaHe Ha macusa. llpoMaHara ce
OTpa3siBa KaTo yBeJH4eHHe/HaMaleHWe Ha HeTHarTa Ieudanba/saryba 3a HmepHoza,
OCBEH aKO IIPOMAHATA Kacae OTCPOYEHH JAHBUHH AKTHUBH WIN NACHBH OTUETEHHU
AAUPEKTHO B COOCTBeHMA KamuTas. IIpes NepHozia He e W3BLpIIEHA NPOMSHA B
AQHBIHUTE CTABKY, Ha/Iarally KOPEKIIUA B OTIETEHUTE OTCPOUEHH AaHbIH.

AKTHBH ¥ IACHBA IIO OTCPOYEHM JAHBIM Ce KOMIIEHCHDAT ¥ Ce IPECTABAT BHB
(GUHAHCOBMAT OTYET OT/IEIHO OT APYTHUTE AKTHEH U MACHBH.

JInzuar

Kiacudukanusa Ha TU3HHIOBUTE JOTOBOPH

Knacuduxanmara Ha JHMBHHIOBUTE [JOTOBOPH Ce OCBHINECTESBA B HAYAIOTO HA
JA3MHTa Ha 6asara Ha KpuTepuu. 1Ipu NpoMsAHA HA YCJIOBUATA HA JIH3HHTOBHA
AOTOBOpP, KOWTO BOAAT AO NPOMsHA HA KDHUTEPHUTE, Ce M3BBPIIBA HOBA
KJIACH(DUKALIKA Ha JTUSHHTOBUTE JIOTOBOPH.

PasrpannuaBanero Mmexgy QUHAHCOB JIM3MHT M eKCIUIOATANMOHEH JIMBHHT opu
TAXHOTO TEKYINO OTPA3ABAHE U MEPUOAMIHO IIPE/ICTABAHE BB (DHHAHCOBUTE OTUETH
Ce M3BDBPINBA B CHOTBETCTBHME C NPHHIMIA "IPEAMMCIBO HA CHIBPKAHHETO IIpes
dbopmara”,

JIM3MHIOB 1OTOBOP ce KiacHHIMpa KaTo GUHAHCOB JIMBKHT, KOTATO HAEMOIATEIIAT
IIPEXBBPJIA HA HAaeMaTe/ld BCHUKK DHUCKOBE WM M3TOIW, CBBP3aHU ChC COOCTBEHOCTTA
BBPXY aKTHBA. JIMBMHIOBUAT JOTOBOP IO IPMHIKII ce KIacHUIHpa KaTo HUHAHCOB
JIM3WHT, KOTaTo:

a) HaeMOo/IaTeJIAT IPeXBbpPJIA HA HaeMaTess cOGCTBEHOCTTa BBPXY aKTHBa KbM Kpas
Ha CPOKa Ha JINBWHTOBHUSL [[OTOBOD;

0) HaeMaTeNAT NpWTEXaBa ONLMA 32 3aKyNyBaHe HA AKTWBA HA TEHA, KOATO Ce
O9aKBa /la Gb/le 3HATUTENHO TIO-HHUCKA OT CIIPABEUTABATA CTORHOCT KM /IATATa, Ha
KOATO ONIHUATA CTABA MBIIBIHMMA, KaTO B HAYAJIOTO Ha JIM3WHTOBUA JOTOBOD B
TOJIAMA CTEIIeH € CUTYPHO, Ue ONIUATA [ie Gh/e yIpasKHeHa,

B) CPOKBT Ha JIMBHHIOBUS AOTOBOP MOKPHBA [O-TOJIIMATA JACT OT HKOHOMAIECKHS
’KUBOT Ha aKTHBA, IOPH aKO IIPABOTO HA COGCTBEHOCT He € IIPeXBBPIIEHO;
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I) B HAYAIOTO HA JIMSHHIOBHA AOTOBOD cCerairHaTa CTOMHOCT Ha MUHHMAJIHHATE
JIMSUHTOBY IITAMIAHNS CE PaBHABA Ha CIPABEIINBATA CTOMHOCT HAa HAGTHS aKTHB, U
I1) HA€THTE aKTHBYU UMAT crenuduUeH xapakTep, KaTo camMo HaeMaTesIAT MOKe 12 TH
eKCIuToaTHpa 6e3 H3BbPINBAHETO Ha ChIECTBEHN Mo UKAIIIHA.
Crnemmute cuTyanuy, WHAMBHAYATHO WIH B KOMOHWHANMA, ChIO OHMXa MOIIM Ia
ZlOBeJaT 10 KIacHUIHPaHeTo Ha JIN3UHTOB JIOTOBOD KaTo (DUHAHCOB JIM3HHT"
aKO HaeMaTesIsAT MOXKe /la aHy/Iupa JIMBMHTOBHA I0OTOBOP, CBHP3aHUTE C TOBA
3ary0u, KOUTO ce IIOHACAT OT HaeMoJlaTesisd, ce IIOKPUBAT OT HaeMaTeJId,
KonebaHuATa B CIpPABEIIMBATA CTOMHOCT HA OCTATHYHATA CTOMHOCT Ha
aKTHBa, KOUTO BOAAT [0 Pealu3UPaAHETO Ha IeYayOy WK 3arybH, OCTaBaT 3a
CMeTKa Ha HaeMareJis;

v HaeMaTexAT WMa BB3MOMKHOCT Ja TPOABIDKK JIMBWHTOBHA JIOTOBOP 3a HOB

CPOK 3a HaeM, KOUTO € 3HAYHUTEITHO ITO-HUCHK OT IIa3apHUA HaeM.,

Korato npezinpusiTieTo e Haemares 1o (bMHAHCOB JIU3HHTOB JIOTOBOP:
OTYHTA KaTO 3a//b/KEHHe OIIpe/iesieHaTa B IOTOBOpa 00Iia cyMa Ha HaeMHUTe
IJIAaHHSA;

v  3almWcBa HAaeTWA AaKTHB IO CIpaBejIiBa CTOMHOCT MJIM ChC CTOHHOCTTA Ha
MUHUMAa/THATE JTU3UHTOBH IJIAAHNA, aKO T€ CA IT0-HUCKH,

v orumTa Kato (bMHAHCOB pasxon 3a Obaemu IIEPUOAYU pas3jIuKaTa MeXKIy
ompeziesieHaTa CTOMHOCT Ha HAETHA aKTHB U obIara CyMa Ha JIOTOBOPEHHUTE
HAeMHY IJIAIIAHHUS;

v IIpU3HABA KaTO TeKyl] ()MHAHCOB PA3XOZ 3a MEPHOA JaCT OT puHaHCOBHA
pasxoz 3a GbAEHIN NEPHOLYM MPOIOPIMOHAIHO HA OTHOCHTETHHS NI Ha
ABDKMMHATE MUHUMAJIHE JIM3HHTOBY IUIAIAHKA 10 JOrOBOPA 3a IIEPHOJA B
obmaTa cyma Ha JIOTOBOPEHHTE HAEMHH IUTAINAHUST;

v Hauwmcnssa aMopTH3alAd Ha aMOPTUSHPYEMHTE HAETH AaKTHBH - B
ChOTBETCTBHE C BB3IPHETaTA aMOPTH3ALMOHHA IOJHTHKA 3a NTOXOOHH
aMOpPTHU3HUPyeMH COOCTBEHH aKTHBH;

v Hamanasa 3a/b/DKEHUETO CH C M3IUIATEHWTE IIPe3 CPOKa Ha JIOTOBOPA CyMH.
KoraTto mpennpusaTueTro e HaeMmaren o €KCIJIOATAIIMOHEH JIM3MHIOB JOTOBOP
oTuYHTa:

v karo Pasxoay 3a BPHIIHY YC/IYTH HAYHC/IEHUTE HAEMHY BHOCKHY;

v upe3 3a710a7IaHCOBH CMETKY HAETUTE aKTHUBHU TI0 CIpaBeZyInBaTa MM LieHa.

JOXonu Ha nepcoHaia

Hoxony wa mnepconama ca ¢opmu Ha Bb3HATPAXKAECHUA, IIPENOCTABEHH OT
TPE/NpHUATHETO HA IIEPCOHAIIA B 3aMAHA Ha IIOJIOXKEHHUS OT HEro TPy,

Bupnosere noxonu Ha mepconana ca:

1. KpaTKOCDOYHH JIOXOIU Ca OHE3HU [IOXOOM Ha IepCoHaIa, KOMTO CTABAT HAIIBJIHO
M3UCKYEMM B PaMKHUTe HA 12 Mecella Cjiefl Kpas Ha IepHoza, B KOHTO IepCOHaTBT
€ IIOJIOXKIII TPY/L 3a TAX. B Te3u oxonu He ce BKIIOUBAT AOXOAM HIPH HalycKaHe u
KOMITeHcauuuTe (JoxoAuTe) mox ¢popMara Ha aAKIHH WK JIAJIOBE OT COOCTBEHMA.

2. HpeﬂHpI/DITI’IeTO IIpr3HaBa HEANCKOHTHUDaHaTa cyMa Ha KPaTKOCPOUYHUTE TOXOOHU
Ha 3aeTUTe, KOATO Ce O4Yaksa Ja 6’bILe IUlIaTeHa B 3aMsAHA Ha HOJIOMKEeHUS TPYA,
KaTO pa3xof, BKJIIOUHATEIHO OHE3H AOXOAH Ha TIEPCOHaIa, KOUTO CHIJIACHO Apyr
CYETOBOAEH CTaHAAPT Ce M3UCKBa Ia 6'I)ILaT BKJIIOYEHHW B OTYETHATa CTOHMHOCT HA
AdaZieH aKTHB | KaTo TEKYIIO 3aab/DKEHUE - CIIe] IpHuCllafiaHe Ha BCUYKH IJIaTeHU
Beue CyMH H IoJiarallly ce YADPBXKKH.
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3. HOJIEII‘&HII/ITG Ceé CyMH 3a KOMIIEHCHDPYEMU OTIIYCKH Ha IepCcoHasIa Ce OTUMTAT KaTo
3aAbJIXKEeHUE U KaTO pasxo, CBBP3aH C KPATKOCPOUYHHUTE JOXOOH Ha IIepcoHaJia.

4. HPI/I HeHaTpyIIBaIllHUTeE ce KOMIIEHCHDYEMH OTIYCKH IIDEANIPHUATHETO He IPHU3HaBa
3aIb/DKCHHEe W pa3xo/l JO MOMEHTa Ha OTIIYCKa, TBU KaTo TPYAOBHAT CTaX Ha
IIepcoHasIa He yBeandasa pasmMepa Ha 0663L[I€T€HI’I6TO.

5. HPH HaTpPyIIBAaIIUTE ce KOMIIEHCHPYEMHU OTIIYCKHW BB3HHKBa 3a4bJIXKEHHE, KOETO
Ceé IIPH3HaBa 3a pas3xol U B ClIyJauTe, KoraTto Te ca 0Oes (bI/IKCI/IpaHI/I IIpaBa,
BBIIPEKH BEPOATHOCTTA, Y€ 3aeTHTE MOrarT Ad HallyCHaT, OpeaHd Jia H3M00JI3BaT
IIPaBOTO CH Ha OTIIYCK.

6. [loxopu mpm HamyckaHe (IpeKkparsBaHe HA TPYHOBOTO MM CITykeBHOTO
IPaBOOTHOIIIEHWE) ca OHE3H MOXOAM Ha HEePCOHANA, KOUTO ca IUIATHMHE KaTo
Pes3yaTaT OT PEeIeHnEeTO Ha:

- IPENUPUATHETO 1a IPEKPATH TPY0BOTO MK CIIY:KeOHOTO IPABOOTHONIEHHE Ha
3aCTHA [I€PCOHAIT IPEAN USTHYAHETO Ha CPOKA 32 IEHCHOHUPAHETO UM, FJIH Ha

- IepcoHasia 3a ,B;OGPOBOJIHO HallyCKaHe B 3aMsAHa Ha TE3U OJOXOIH.

JloxoauTe Npw HallycKaHe, IPeSOCTABEHE Ha I€PCOHAA, BKIIOUBAT [IOGaIHA cyma,
OIpe/ie/IeHa 3aKOHOAATEHO MIX YPe3 J0TOBOPHO HJIH PYTO CIIOPasyMeHHE.

IIpenuprsATHeTo NpU3sHABa JOXOMTE, HAYNCITEHH) TIPH HAIIYCKAHe, KATO 3aBIIKEHTE
H Pasxoji.

JloxonuTe TITpW HamyckaHe He OCHTYpABAT Ha IPEANPHATHETO OBAEIHN
HKOHOMMYECKH H3TOAM, NOpaJi KOETO Ce IPH3HABAT 3a pasXol B MOMEHTa Ha
BB3HUKBAHETO WM.

HPEL[HPHHTHGTO HsMa IIOJIUTHKA 34 HaYWCIABaHe Ha ABJIITOCPOYHHM OOXOAW HAa
IIepcoHasa.

OGe3uneHKy HA aKTUBU

O0e3LieHKN Ha aKTHBH Ce USBBPINBAT CBITIACHO HM3HMCKBaHMATA Ha CC32 m CC36
PeriaMeHTHpaIny OTINTAHETO Ha 00e3IIeHKa Ha PA3/IMUHATE BUIOBE AKTHBI.
Cerimacio CC 36, Kkoraro BB3CTAHOBMMATA CTOMHOCT HA aKTHBa CIIaJiHEe IIOT,
Ganancopara (IpeHOCHAaTa) CTOHHOCT HA AKTHEBA, TIPEeAIPHUATAETO OTpassBa
HaMasieHVe Ha 6aylaHcoBaTa CTORHOCT 110 pasMepa Ha Bh3CTAHOBHMATA MY CTOHHOCT.
Hawmasiennero ce Tperupa karo s3aryb6a ot o6esreHxa. 3arybata oT obe3lleHKa HAa
aKkTHUB Ce IIPU3HABA BEJIHAra KATO TeKYI Pasxof 3a JeHHOCTTa. AKO cire]i M3BBpIIeHA
ofeslleHKa Ha aKTWB HETOBAaTa BH3CTAHOBHUMA CTOMHOCT IpeBuInu OajlaHcoBaTa My
CTOHHOCT, C€ OTpa3sBa BH3CTAHOBABAHE HA sarybara oT oGesIeHKa - KAaTO TEKyIIl
IPHXO/l OT [eMHOCITa - JI0 pasMepa Ha IIPEIXOIHATA obesleHKa, KoATO e Omia
OTpaseHa KaTo TeKyIll pasxof, 3a JeHHOCTTA.

Korato e HEBE3MOKHO [1a ce OIpeiesT Bh3CTAaHOBHMATA CTOMHOCT Ha OT[leJIEH aKTUB,
UPEANPHUATHETO ONpPeNe/is BB3CTAHOBAMATA CTOMHOCT HA TeHEpPHpPAIIHs MapUIHH
IIOCTBIUIEHUA 0BEKT, KbM KOUTO IPUHAIJIEKY U OlEHIBAHUAT AKTHE.

IIpu obesneHka Ha ABATOTPaEH MaTepHAICH WA HeMaTepHuaseH aKTHB, 3a KOUTO e
CB3/IaZICH De3epB OT II0C/e/Balla OLEHKa, 3arybara or oOe3LeHKa ce OTpa3fBa B
HaMaJIeHNE Ha TOSH Pe3€PB, KOETO Ce OLOBECTABA B IPHUJIONKEHHMETO. AKO 3arybara oT
obe3lleHKa € II0-TOJIIMA OT Ch3IAIeHHA Pe3epB, IPEBUINEHUETO Ce OTPa3ABa KaTo
TEKYIl Pa3xof, 3a ielHoCTTa. Br3cTaHoBABaHe Ha 3ary6a OT 06e3NeHKa 38 AKTUBIATE
TIO ITbPBO H3pEYEHNUE HE CE [IONYCKa, KOraTo 3arybara oT 0GesLenka IIpe3 IPeIxoLHu
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[IEPUO/M € OTpaseHa B HaMaJeHWEe Ha pe3epBa OT MOcJeIBamia OIEeHKA.
Bb3craHoBABaHE Ha 3aryGa OT 06e3lEeHKA ce JOIYCKA CAMO KOTATO 3arybarta or
06e3lieHKa TIPe3 IPEAXOMHM IIEPHOAM € GHJIA OTYeTeHa KaTo TEKYIL, Pa3xox u 10
pasMepa Ha TO3H Pa3Xofl.

Crropen pasnopen6ure na CC 32 GUHAHCOBHUAT aKTHB e obesneHeH, ako GanaHcoBaTa
My CTOHMHOCT € IO-TOJIAIMa OT OYaKBAaHATA My BH3CTAHOBHMA CTOMHOCT. B Kpas Ha
BCEKH OTIETCH NEPUOA NPEIIPHUATHETO ONpeZess [ajid ChIECTBYBA HAKAKBO
OBEKTUBHO 0GCTOATEIICTBO 32 00e3IeHABAHE HA AAICHHA (bUHAHCOB aKTHB WK IPyHa
(bMHAHCOBH aKTHBH. AKO CBINECTBYBA TAKOBA OBCTOATENICTBO, UPEIHPHUATHETO
OIpeze/iA BB3CTAHOBMMATA CTOXHOCT HAa (MHAHCOBATE AKTHBM H IPENCTABA
HaMaJIeHHEeTO MM KaTo TEKyIT (PMHAHCOB PasXofl, MM KaTo HaMaJleHWe Ha pe3epBa
OT TPEOLEHKa, aKO TOH e MOJOXKHUTeNHA BelauuwmHa, CyMaTa, IpeBHIIABAMA
Cb3MIA/IeHNsA PpesepB, Ce OTYMTA KaTo TeKyll (uHaHCOB pasxon. Korato 3a
QuHAHCOBHA aKTHB € CB3/IAZieH Pe3epB OT IPEOLEHKA, KOHTO e OTpHLATETHA
BeJIWYMHA, 00e31eHKATA Ce OTYHTA KATO TeKylT (GUHAHCOB PAasXoz ¥ KATo HaMaJIeHHe
Ha TO3W Pe3epB.

IIpes 2016r. He ca oTueTeHn 06E3IEHKH.

H‘DOBI’I{SHPI.. YCIOBHM 3aAb/EKEHNA ¥ VCJIOBHUT aKTUBH

1IpoBusus ce npusHaBa B GasaHca ¥ KATO TEKYIL Pasxof, KOraTo IpeaNpUATHETO
UMa IPaBHO MM KOHCTPYKTHBHO 3a/[(b/DKEHHE B Pesy/ITaT HA MHHAIO ChOMTHE, W
MMa BEPOATHOCT 33 IIOKPUBAHETO # /12 GbZie HeoOXOMMM OIpPE/IeseH N3XOAII IOTOK,
CBIBPIKAI] HKOHOMWYECKH MoJ3H. IIpOBU3MATA € pEearHO CHIIECTBYBAILO
Sa/bJDKCHHE Ha HPE/IIPUATAETO KbM /laTaTa Ha (PMHAHCOBUS OTHUET, 32 KOETO CyMaTa
HJIM BPEMETO Ha II0TacsABaHe Ca HECUTYPHU, HEOIPEAEIUMH C TOUHOCT.

3a IPHU3HABAHETO H ce IpHJara Hak-mobpaTa ¥ HajexTHA IPHUOIN3UTEHA OLleHKA
Ha pasxo/iuTe, HeOOXOAUMY 3a IOKPHBAHE Ha TEKYIIOTO 3ab/KEHAE KbM JaTaTa Ha
Gananca, IpH OTYMTAHETO HA KOATO Ce B3EMAT oA, BHUMAaHWE PHUCKOBUTE W
HECHUTYPHY CBOUTHA B OOCTOSTE/ICTBA, KOUTO ' ChI'BTCTRAT.

Korato edexTsT OT Bpememata croiimocT Ha [IapuTe € CBIIEeCTBEH, cymMaTa Ha
IIPOBU3HNTE Ce NUCKOHTUPA KaTO Ce U3II0I3BAa AMCKOHTOBATA HOPMA IIPeAH obarane
C ZlaHblM, OTpasfiBallla TeKyIIHTe [a3apHH OINEHKH Ha BpeMeBaTa CTOMHOCT Ha
LIaApHTeE U, aKO € IIOAXOAIIO, ClIelUDUIHNTE 32 3ab/KEHHETO PUCKOBE.

K®eM Besika nata Ha GajtaHca CyMuUTe HA IPH3HATHTE IIPOBU3HH Ce IIpepasIyIexaaT U 1
KOpUTHDAT - aKTyaJusupaT 4dpe3 [OHAYMC/IABAHE HA MPOBUBHH WJIH qpes
HaMaIfABaHE Ha BedYe OTYETEeHWTe IPOBHU3HH, C LeJ TAXHATA Hai-z06pa
IpubIu3UTeIHA OEHKA. B ciIydauTe, B KOUTO ce YCTaHOBH, 4e 3a NOracsBaHeTo Ha
S8/IB/DKEHUETO BEYe HE € BEPOATHO Jia HACTHIIM H3THYAHE Ha PECypCH, ChIbpIKAIIA
HMKOHOMUYECKH MOJI3H, MPOBUBUATA CE PEUHTEIPHUPA.

ConebHu cuopoBe

Kwbrero e Bepoarno onpenesnen msxomsug IOTOK, CBABPIKAIl NKOHOMUYECKH I10JI3H,
oa Obpme Heobxomum 3a IIOKpHBaHe Ha 3afb/KeHWe 10 chaefeH crop,
IPeNPUATHETO IPU3HABA IPOBH3UA.

ITposuzunara ce 6Gasuwpa Ha Hau-7o6paTa OIEHKA JameHa oT IOPUINYECKHUTE
CBBETHHUIIM HA NPEANDPHUATHETO. B ciyuamTe, Korato He Moxke ma Gbie HanpaBeHa

HaZICX/IHA ONeHKa Ha pasMepa Ha 3aIb/IKCHUETO Ce OIIOBECTIBA KATO MMOTEHITHAIHO
3aIbJIKEHUe.
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“ TATIOJI ” EOO/I

I'OANITEH ®PMTHAHCOB OTYET 3A I'OJIMHATA SABBPIIIBAIITA HA

31.12.2016

KaTo ycrnoBHH akTHBH B NPENUPHATHETO CIEABA A CE TPETHPAT BH3MOKHHTE
AKTHBY, BB3HUKHATIA B Pe3y/ITAT HA MUHAIH CBOHTHA W UHMETO ChHINECTBYBaHE Ie
6b/le OTBHP/IEHO €UHCTBEHO OT HACTBHIBAHETO WM HEHACTHIIBAHETO HA €ZlHO VTN
NOBEYe HECHIYPHHM ObIemn ChOMTHA, KOMTO He ca H3IAI0 HOf KOHTPOJIA Ha

IIPEeJIIPHUATHETO.

CBBp3anu auna

CpBp3aHy JIUIA - TUTIATA Ca CBBP3aHM, KOTAaTO €[HOTO € B ChCTOAHHE /1A KOHTDOJIPA
APYrOTO WJIH Aa yIPa’KHABA BBPXY HEro 3HAYWTEIHO BIWSHKE IIPH B3eMaHeTo Ha
pelenys oT QHHAHCOBO-CTOMAHCKK XapakTep. Te Morar ma GBAAT IOPUANYECKA U
GbU3MYECKH JTUIA, B T. 4. YIPABICHCKH TepcoHat. Coenkn MEKly CBBpP3aHH JIMIA -
[peXBbp/IHEe Ha AKTWBU W/WIH Ha IACHBH MEXIy CBbD3aHH JIMIA, Ge3 1a e
3aIBJKUTEITHO IIPHJIaTaHeTo Ha XapaKTepHaTa 32 CeJIKaTa ClipaBe/IInBa IeHa

Apysicecmeonto onosecmaea danHu 3a cdeaku U coadd coe cesp3aHu

JHHAIIE TO

AuUd, Kaxkmo caedsa:

JUIIOJ 1 EOO[,

90 139
MOHIO 16 EOOZ 7 36
AUTIOJI MEBEJI EOOJ 3 22
JAPYI'Y CBBP3AHU JINTTA 767 355
3aqb/KeHHA 33 AURUASHTH 275 -
MOHIO 14 EOO 11 -

MOHZO 15 EOOJ

*3abesexka: 3aAbIKeHUETO 34 AUBHACHTH € IACHB, IIPU3HAT BBB BPH3Ka € HOKYIIKATA HA

TEPrOECKO IPEANPHATHE X0 CMHCHIa Ha T3 KaTo YacT OT NaCHBUTE HA MPHAOGHBAHOTO
MpeAupPHATHE M He BE3HUKEA B PE3Y/ITAT OT OIEPAIlN 110 PasNpeeIeHIe Ha IeYaI0u B
NPpUI0GHBANIOTO APYKECTBO.

AWTIOJI MEBEJI EOQJ]

"Bewsico noemanst or cobpsamvmar | 213 |

_ CBEBP3:

OPYTY CBBEP3AHU JIUITA

" Bewuko nostydeHu zaemMm: |

FSIN

Hpenocrasem

SJIFIA
MOHIO 14 EOO/JI - mo 6 _ _ 6 - -
6aHKOBM rapaHuuy 3 3
MOHIO 15 EOO/I - o } 6 ) _
GaHKOBY rapaHun 37 ) 3
MOHZIO 16 EOOJ - mo
6aHKOBH rapaHuuu 40 ) ) 49 ) _
JUIIOJ 1 EOO/ - 8 _ _ . - -
TIOETH 3A0BIIKEHHSA
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“ AUTIOJI ” EOO/T
I'OAUIITEH ®PUHAHCOB OTYET 3A T'OJITMHATA SABBPIIIBAIITA HA
31.12.2016

5

ITeyanta, 3aryoa 3a oTYeTHUA IIEePpHOL

IIpusHaTHTE 32 OTUETHMA IEPHOZ UPWXOAM M PAasXOAM Ce BKIIOUBAT B OTYETa 3a
IIPMXO/IUTE ¥ PA3XO/IWTEe IIPX OLPe/ieIAHe Ha IedanbaTa WK 3arybarta 3a OTYeTHHS
IIepHO7I, OCBEH aKO CUeTOBO/IeH CTAHAAPT M3KWCKBA MY [O3BOJIABA IPYTO.
Ileuan6ara wiu 3arybara 3a OTYETHHSA IEPHOZ BKITIOUBA:

» mevanbara win 3arybara or o6uuaiinara JeHHOCT;
KoraTo ecrecTBoTO Ha NPUXOAHHTE WIH PA3XOHHTE CTATHH IPH OIIpeZiesIAHETO Ha
medanbara Wik 3arybata oT obuuaifHaTa AeHHOCT e BAXKHO 3a OBsCHIBAHE Ha
PesyJITaTATe OT AEHHOCTTA, ECTECTBOTO M PasMePbT HA TAKWBA CTATHH CE OTPA3ABA
OTZIEJTHO.

Pasxoau

Jpy>KeCTBOTO OTUHTA TEKYIIO PASXOIWTE 3a AEHHOCTTA [0 HKOHOMHUYECKH €/IeMEHTH
U C/Ie[ TOBa CDHILIWTE Ce OTHACAT MO (DYHKIMOHAIHO NpEAHABHAUEHWME C IIeJT
(bopmupate pazmMepa Ha PasXOQWTe 10 HAIPABJIEHHA U e HOCTH. IIpusHaBaHeTO HA
pasxonuTe 3a pasxoj 3a TEKYIIWA NEPUOJ Ce HM3BLPINBA IPH HAYMCIABAHE HA
ChOTBETCTBAIIUTE MM PHUXO/IH.

Kbm  pasxonure 3a peiiHocrra ce OTHAcAT u (UHAHCOBH DPasxony, KOHUTO
HPy>KeCTBOTO OTYHTA U Ca CBBP3aHU ¢ obMdaiiHaTa el HoCT.

Jpy:KecTBOTO € IIPHEJIO CUETOBOHA ITOJTUTHKA A OTIHTA KATO HU3BBHPEIHH Pa3X0/Iu
CaMO TaKuBa DPasXOAM, KOMTO Ca fICHO OTTPaHHYEHM OT oOMuaiiHaTa nedHOCT M
[IOPaJI KOETO He CEe 0YAKBa /I Ce IOBTAPAT YecTo.

Paszxozure ce OoTYMTAT Ha NPMHIWNA HA TEKYIO HAYMC/IABAHE. OnensBar ce 1o
CIIPABE/ANIMBATA CTOMHOCT Ha IIJIATEHOTO MJIM IIPEACTOAIIO 32 IIAIAHe.

— _—______Buppasxox : | 2015
Pasxodu sa cyposunu umamepuanu: T
OCHOBHH MaTepuany 3a IPON3BOICTEO 294 404

CrnomararesTHi MATEPHATH

Apyru

~Becuixo pasxodu sa Mamepuan

- Pasxodu sa esHuiL yeayeu:

PemonTn

HnrepHer u TesieoHN

Haemu

En eneprus naetn Thpr 06exTH

Tpancmopr

Pexsramu

Apyru

_Beurico pasxodu sa esmuu yeayau:

_Pasxo0u sa amopmusayus u obesyenrana: |

11 pOM3BOACTEEHH IBITOTPANNY MATEPHAIHY AKTHBH

Beuuico paaxodu sa amopmusauiiit

- Pa3zx00du 3a nepconana

ITponsBoacTEEeH Hepconan

AAMHUHUCTPATHBEH NEPCOHA

Beint a3zxodil sa 3anaamil U ocuzypoeii:.

el basooi e e

pyru pasxomnu

-Banarcosa croituocr Ha HogazieHuTe akTHBA B T.0.0 .
- CTOKH

“Bouineo Opy2u paaxodil

- O6ujo pasxoodi sa onepanieHa deitHoCH
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“ TUIIOJI ” EOO/J
I'OAVIITEH ®MTHAHCOB OTYET 3A T'OIUHATA 3ABBPIIIBAIIIA HA
31.12.2016

IIpuxoxu

JPy>KeCTBOTO OTYHMTA TEKYIII0 IPUXOMUTE OT O6MIafHATA NEeHHOCT 110 BUJIOBE.
ITpusnaBaHeTo Ha OIPHXOAUTE Ce U3BHPINBA IPH CIIA3BAHE HA IpHeTaTa C4eTOBOAHA
IIOJIUTHKA 34 CJIEAJHUTE BHIOBE IIpUXOaH:

* Ilpuxopu or mpojakGa Ha CTOKM, IIPOAYKIMA M IpYyTH aKTHBH — IIPH
npeXB'prLqu CO6CTBE‘,HOCTTa H Hpe,uaBaHe Ha CBHOTBETHHTE AaKTHUBH Ha
KyIIyBauUTeE;

o Ilpum wsBbpmIBAaHE HAa KpPATKOCPOYHH YCIYTH — IpA 3aBBpIIBaHE Ha
CbhbOTBETHAaTa ydiyra ua aneMaHe Ha pa60TaTa oT KJIMEHTa,

e [Ipu gearocpounu yeayru Ha 6asara Ha eTai Ha 3aBBPIIEH LOTOBOD;

* IIpuxomute OT HaeMH ce IpU3HABAT HA BpeMeBa 6asa 3a CPOKa Ha JOroBoOpa;

KbM npuxopure or obudaiina AeMHOCT 3a JPY)KECTBOTO CE OTHACAT 1 (uHAHCOBUTE
IIPUXOIH.

J Py»KeCTBOTO € IIPHeIO CYETOBOIHA IIOIUTHKA /]A OTUHTA KATO HU3BLHPEIHU IPUXOIH
CaMO TakWBa IPUXOAM, KOMTO Ca fACHO OTTPAaHMYHUMH OT obmdaiiHaTa neffHOCT M
IIOpajiy TOBA He CJIe/IBa /1a Ce TIOBTAPAT 4ecTo.

IIpyuxonTe ce OTYMTAT HA HPUHLWIA HA TeKyIlO HaducigBane. ONeHABAT ce 10
CIIPABE/IIBATA CTOMHOCT Ha MOJTyYeHOTO HJIH IO/YIEKATIO Ha TOJIyYaBaHe,
IIpusHaTUTE 32 OTYETHHA NEPHOJ HPHUXOLH ¥ PasXOAW ce BKJIIOUBAT B OTYETA 34
IIPUXOJUTE U PAaSXOZMTe IIPY ONpeZIeAHe Ha Ieqanbara WiK 3arybaTa 3a OTYEeTHHS
IIEPHO/I, OCBEH aKO APYT CTAaHAAPT U3KCKBA MK II03BOJIABA J[PYTO.

Bua Ha mpuxopa

Hpixod om npodasetu. o

IIpopax6u Ha mpogyxmma

IIpoxa k6 Ha croxu

Yeayrmn

Apyru npuxoau

B T.4., OT npofakba va JJMA
_Bewwwo npuxodu omnpodawcow: [

2016

Otuer 3a HNapPUYHHA IIOTOK

Jpy>KecTBOTO OTUYMTA ¥ IPEACTABA HAPHIHUTE IOTOLH IO IIPEKUA METOJI ChIJIACHO
usKckBanuaTa Ha CC 7,

HapI/I‘IHHTe IIOTOIIH ce macmimn;npa'r KaToO IapU4YHH IIOTOUH OT:
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“ IUIIOJI ” EOO/
F'OAUITEH ®UTHAHCOB OTYET 3A T'OIUHATA 3ABBHPIITBAIIIA HA
31.12.2016

e OcHOBHA JEHHOCT
e HWHBecTHIMONHA IeliHOCT
o @uHAHCOBA IEHHOCT

OT14yer 3a COGCTBEHUA KAITUTAJL

IIpuera e cueTOBOAHA IOTUTHKA [IA CE U3TOTBI OTUETA upe3 BKJIIOUBAHE HA:

Herna neuan6a u 3ary6a 3a mepuozma

Casitoro Ha HepasmpesiesieHaTa meqanba KakTo M [BIKEHIATA 3 nepuomaa

Benukw craTHy Ha IPUXOAW WM PA3XOAH, meuanta Wi 3aryba, KOHTO B PE3yJITaT
Ha feiicrBamure CC ce mpuzHaBaT JUPEKTHO B COOCTBEHUSA KAITUTAJI.

KymynatuBen edeKT OT NpOMEHHTE B CUETOBOJHA TOJHMTHKA W dyHIaAMEHTATIHA
rpemky B cboTBeTcTBHE ¢ CC 8.

[TpexsbpiiAHe U pasnpeneseHue Ha KaluTasl MEXTy coOCTBEHHUIIUTE.

Hacrpounure IpOMEHY B pes3y/TaT HA BCHUKM M3MEHEHHe 10 BCHUKY €JIeMEeHTH Ha
CcOOCTBEHHS KanuTaJl.

Baxyren puck

/Ipy:KecTBOTO OCBINECTBABA CHEIKA B UyXIECTPAHHA BasIyTa, OpaZi KOETO TO €
U3JIOXEHO Ha PUCK, CEBP3aH C Bb3MOKHUTE IIPOMEHH Ha BAJIyTHUA KyPC HA INATCKUS
fionap. [Ipy>KeCTBOTO He H3NOJI3BA CHeNUalHu (YHAHCOBH WHCTPYMEHTH 3a
Xe/DKUpaHe Ha PUCKa, THH KaTo ynorpebaTa Ha MOLOGHA (DUHAHCOBM MHCTPYMEHTH
He e obMJaliHa mpakTuKa B Penybimka brirapus.

Kpennren puck

OUHAHCOBUTE AKTHBH, KOMTO NOTEHITHMAIHO WM3JIATAT HpyecTBOTO Ha KpeauTeH
PHCK, Ca IIPEIIMHO B3EMaHKA 110 HPOAAKOHU. [Ipy»KeCTBOTO € M3JI0KEeHO Ha KPeUTEH
PHCK, B CJIy4ad Ye KIMEHTHUTe He U3IJIATAT CBOHTE 3ab/DKeHHA. [[OJIMTHKATA HA
Jpy»xecTBOTO B Tazm 06JIACT € /ja HEe IPEIOCTABs CTOKH Ha Ppas3cpodeHo IUIalllaHe Ha

CBOUTE KJIMEHTH, C U3KIIOYEHIE Ha CJIydauTe IPH KOHTO € HaTule IIOCPEIHHYIECTBO
Ha JIM3WHTOBO IPY>KECTBO.

IV.APYTH OIIOBECTABAHU A

JOX0MHu HA TePCoOHAJIa

Cyma, mpusHaTa KaTo Pasxop 3a KPATKOCPOYHM NOXOAK
HAa IepPCcoOHAIA

Pazxonu 3a b3HarpascneHus 340 214
B m.u cymu npusnamu na pasxod npu nanycrane, eve 8p®3Ka C

doxodu npedocmassHu Ha nepcoHana npu HanycxaHe 4 3
Pasxoxu 3a ocuryposkn 64 40

Ovumo:

Heusnaarenu poxoau Ha nepconana

Heusnnarenu pn
- 06mpo:

CrouTug cjaen garara ua oaaaHca

Mesxny narata Ha rogumHusa GUHAHCOB OTYET W /JATATA Ha onobpeHueTo My 3a
IyO/IMKyBaHe He ca Bhb3HHKHAIN KOPHIHUPALIA 1 HEKODHUTHpPAI¥ CHOUTHS.
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IF'OAVUIIEH ®PTHAHCOB OTYET 3A T'OJAWHATA 3ABDBPIIBAIITA HA
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PyHAAMEHTAJTHH IDenIKu

HPEB OTHUETHHA NEePHOoJ He ca KOHCTaTHPaHHU TI'pENIKH, CBBP3aHHU C IPeacTaBsAHE Ha

¢uHaHCOBO-CUETOBOHATA HH(DOPMAIHS 32 IPEIXO/ICHH IIEpUOH.

HHpomenu B CUYETOBOAHATA MOJHUTUKA M B IPUOJU3UTETHUTE CICTOBOAHH

pereHKu
IIpwioxenuero Ha

Hamuonanuure

CUETOBOOHU

CTaHZIapTH

H3UCKBa OT

PBKOBOACTBOTO Aa IIPHMJIOZKY HAKOU CUIE€TOBOAHHU IIPEAIIONOKEHUS U IIpI/I6JII/IBI/IT€JIHI/I
CUETOBOAHHU IIPEleHKH IIPH HW3rOoTBAHE Ha TOMAUIIHHAI (I)I/IHaHCOB OTUeT H IIpH
OIIpeZesIdHe Ha CTOMHOCTTAa HA HAKOHU OT aKTHUBUTE, IIaCHBUTE, IIPpHAXOJUTE H
pasxoaure. Becuuku Te ca HU3BLPIIEHU Ha OCHOBATa Ha Haﬁ-HO6PaTa IIpenenKa, KoATO
€ HallpaBeHa OT PBbKOBOACTBOTO KbM darara Ha H3TOTBSHETO Ha (bHHaHCOBI/Iﬂ OTYerT.
I[eﬁCTBI/ITeJIHHTe pesyisitaTi O0mxa MOIJIH Aa Ce pasju4aBaT OT IIPEACTABEHHUTE B

HacToAmIINA Q)I/IHaHCOB OTYET.

Hpes IIepuoZia He ca H3BBLPIIBAHU HPOMEHH B CUYETOBOJHATA IOJIUTHKA U B

IIPI/I6J'II/ISI/ITGJIHI/IT6 CUEeTOBOJHHU IIPEIIEHKH.

HecurypHoceru

PUHAHCOBUAT OTYET Ha I,Z[py}KeCTBOTO € H3TOTBEH B CBOTBETCTBHE C IIPHHIIHIIA Ha

JIEUCTBAIIO IPE/IIIPUATHE.

V. ®THAHCOBH ITOKA3ATE/IHU

B®v3 ocmoBa Ha HHCI)OpMaLII/IHTa, IIpEJOCTaBEHa B OTJACJIHUTE ChCTAaBHH YACTH HAa
TOOHUINTHU A (bHHaHCOB oT4YeT 3a 2016 TOAHHA, IpeAcTaBAMe CIASTHUTE IIOKasaTeJIy,
IIOJIYY€HH B pe3yJaTar Ha (bHHaHCOBO-C‘-IeTOBOZ[eH anaJinas.

®uraHCOB pesyaTaT

377 181 196 108.3%
Heten pasmep Ha npuxozuTe oT Ipogaxou 5290 3597 1693 47.1%
Cobcreen kanmTat 778 401 377 94.0%
HacuBu (IBATOCPOYHY M KPATKOCPOYHH) 3867 2117 1750 82.7%
O6ma cyma Ha aKTHBHTE 4645 2518 2127 84.5%
ITpuxomu 5293 3605 1688 46.8%
Pazxomu 4874 3404 1470 43.2%
KpaTroTpaliny akTHBH 4588 2471 2117 85.7%
Hanmasm kpaTkoTpaliny axTHEH 4588 2471 2117 85.7%
KpaTrocpounu sagbnkeHus 3867 2117 1750 82.7%
Kparkocpounu B3emanms 690 321 369 115.0%
Ilapuanu cpepcrsa 21 42 -21 -50.0%
Texymu 3aqb/IxeHns 3867 2117 1750 82.7%

 Pemrabwimocr:

Koed. Ha peHTaBHIIHOCT Ha IIPHXO/HTE OT npoaakou -

'0.0713 | 0.0503 0.0209° | ' - 41.6%
Koed. Ha peHTAGRIHOCT HA COBCTREHMA KAIATAN 04846 | 0.4514 0.0332 C7.4%
Koed. Ha peHTabminoct va macusute _0.0975 | 0.085¢ 12( 14.0%
Koed. Ha xanwrarusanms Ha akTaBHTe. ©.0.0812 | - 12.9%

Koed. Ha edexTHBHOCT Ha pasxoauTe .

EherTuBHOC

Koed. Ha edexrrBHOCT Ha IpHXOIMTE

' 0.9208

2.5%
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“ IAIIOJ ” EOOJ,
I'OAUIIEH ®HMTHAHCOB OTYET 3A 'OJIUHATA 3ABBPIIIBAIITA HA
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b. Ha puHAHCOBA ABTOHOMHOCT |
b. HA BAIUTBIKHATON

CecraBures:
/CrosaHka Beiaosa/

[dara: 20.02.2017
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Konstantinov
AUDIT Ltd.

KoucmanmuHOB
OAHUT EOOA

AOKJIAJL
HA HE3ABHCHUMHWA OTUTOP

A0 ENHOJIMYHUAT CbAPYKHUK HA KATIUTAJIA
HA “ITHUTIOJN” EOO/

Muenue

Hue uspbprmm

,Z[I’IﬁOJI” EOOZ (,dpy#xecTBOTO), ChABpPIKALL
CYeTOBOAHHUSA O |

‘0T4eTa 3a IPUXOUTE W Pa3XOIHTe, OTIETa 38
‘€ TIOTOIM 34 TOAMHATA, 3aBBPIIBAIIA HA Ta3H JIaTa,
KAKTO TIOSICHI 'LM (bunancoBHA oTUeT, CHABPXKAIM H 0606mEeHO
OIIOBECTHIBAHE HA ’bH_IECTBeHI/IT T—IeTOBOILHI/I TTOJTATHKH.

JUT-Ha (bI/IHaHCOBI/IH OT‘IET

oTYeTa 3a Ia

, b MEDK,ZWHapO/IHI/I CTaH,ZLapTI/I 1o eTrka 3a cuetoBoguTenu (Komexca
Ha ?MCEC), BaeqHO c em THUTE MBUCKBAHWS HAa 3aKOHA 32 HE3aBUCHMUA (PUHAHCOB OIHUT
(3H<I)O)  IPUJTOXKUMHU HO OTHomeHHe Ha Halllis OAUT Ha (PUHAHCOBUA OTUET B BhJrapus, KaTo
BITEIHHUXME U HAIIUTE p;pym €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C M3HMCKBAHMATA HA
3H O u Kogekca Ha CMCEC Hne CUMTaMe, 4e OZIUTOPCKUTE JJ0KA3ATEICTBA, TIOJIYIEHU OT Hac,
ca IOCTATHYHH U YMECTHH, 3a na OCHUTYpAT 6a3a 3a HAITETO MHEHHE.,

Apyra undopmanua, pasimuHa oT (PHMHAHCOBMA OTYET M OBHUTOPCKUA
JOKJIAZ BBPXY HETO

PBKOBOZICTBOTO HOCH OTrOBOPHOCT 34 Apyrara uHbopMars. [Ipyrara rHMOPMAIHA ce ChCTOH
OT MOKJIaJ| 32 HEWHOCTTa M3TOTBEH OT PHKOBOICTBOTO CHITIACHO [71aBa cemMa OT BakoHA 3a
CHETOBOACTBOTO, HO HE BKII0YBA (QUHAHCOBHA OTUYET ¥ HALIKS OAUTOPCKH JOKJIAL, BBPXY HETO.

8800 CrmpeH 15, lvan Vazoy Sir office 3 1
1. ,HBaH Bazos" N215, oduc 3 8800 Sliven, BULGA
Y Mo6uneH: 0887 21? 189 mobile: +359 887213 189
e-mail: konstantinovsl@gmail.com e-mail: konstantinovsl@gmail.com

web: konstantinovaudit.com web: konstantinovaudit.com



Konstantinov
AUDIT Ltd.

KoHcmaHmuHOB
OAPIT EOOA

Hamrero MHeHHe OTHOCHO (PMHAHCOBHA OTY4ET He OOXBalNa ApyraTa HH(DOPMALWSA U HHE He
M3passABaMe KakBaTo ¥ /ia e (opMa Ha 3aKII0UEHNE 3 CUTYPHOCT OTHOCHO HES, OCBEH aKO He e
HM3PHIHO II0COYEHO B JOKJIAJA HH U /IO CTETIEHTA, 10 KOATO € IIOCOUYEHO.

BoB BpB3Ka ¢ HANWA OAUT HA (PUHAHCOBHMS OTUET, HAMIATA OTFOBOPHOCT €& CHCIOM B TOBA JIa
IpovueTeM apyrara HEQOPMAIKs 1 [0 TO3H HAYMH 1A IIPELICHUM AJTH TA3H ApyTa MHEDOPMALIS
€ B CBIUIECTBEHO HEChOTBETCTBHE ¢ QUHAHCOBHA OTUET W C HAINKTE IO3HAHS, IPUA0GUTH 110
BpeMe Ha OAWMTa, WX 10 JPYr HaYWH M3IJIEXJA [a CBHIbPIKA CHIIECTBEHO HEIPABHJIHO
nmoxnansaHe. B ciyuail ue Ha 6asara Ha paboTara, KOATO CMe M3BbPIIHIIH, Hile JOCTUTHEM 710
BaKJIIOUEHNe, e € HAJIMIE CHIIECTBEHO HElPABUIIHO NOKIANBAHE B TA3H APyra nHQOpManus,
OT Hac Ce U3KCKBA Ja IOKIa/IBaMe TO3H (axT.

Hamame kaxBo na ﬂoi;ﬂa,qBaMe B TOBA OTHOIIEHHE

Adoneanumentu  eéenpocu, koumo nocmasa 3a OokaadeaHe 3axonem 3a

cuemoeodcm

‘ TeJHn (I/I,Z[EC) U3JaJeHU Ha 209.11.2016 T. /YTB'BpILeHI/I OT HGHHI/TH
YhpasuTeleH ChBET HA 29 ‘

a I/IH(bopMaLmﬂTa BRITIOUEHA B NOKJIaJA 3a leHHOCTTa 32 (DMHAHCOBATA TOAUHA, 32 KOATO
'€ U3TOTBEH’ CIJI/IHaHCOBI/I}I OTYeT, ChOTBETCTBA HA (GPMHAHCOBHUS OTUET.

6) MoxmanspT 3a ,ZIEHHOCTT € M3TOTBEH B ChOTBETCTBHE C U3UCKBAHUATA Ha [J1aBa ceMa oT
iBaKOHa 34. C‘IETOBOI[CTBOTO.

el

‘OTrOBopHoc"rH Ha PPKOBOACTEOTO 33 (PUHAHCOBUA OTIET

PBKOBOZCTBOTO HOCH OTTOBODHOCT 32 MBTOTBSHETO W ZIOCTOBEPHOTO IIPEZCTABSIHE HA TO3H
¢unancos otuer B crorBercTBHE ¢ HCC, IPHIOKHUMH B bwarapus u 3a takasa cucrema 3a
BBTPEIIeH KOHTPOJI, KAKBATO PBKOBOZACTBOTO OIPENEssi KaTo HeoGXOAHMMA 3a OCUTYDABAHE
MBTOTBAHETO Ha (DUHAHCOBH OTUETH, KOUTO HE ChbPIKAT CHIIECTBEHY HENPaBUJIHA OTYUTAHHUS,
HE3aBHCHMO NIV ABIDKAINIY Ce HA U3MaMa VTN TPellIKa.

ITpu wmsroresite Ha (QUHAHCOBHA OTYET PBKOBOLCTBOTO HOCH OTTOBODHOCT 32 OUCHABAHE
crocobHocrra Ha “IAIIOJNI” EOOJl ga mpomsmxu faa (GYHKITHOHMpPA KaTo [eHCTBAIO

o
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[Pe/IIPUATAE, ONOBECTABANKM, KOTATO TOBA € IPHJIOKMMO, BBIIPOCH, CBBP3AHH C
IPETIONIOKEHUeTO 33 IEWUCTBAIl0 HpEJIPHATHEe W W3IIOI3BANKH CUETOBOAHATA 0asza Ha
OCHOBATA Ha MPEJIIOIOXKEHUETO 32 JEUCTBAMIO IIPE/IIPHATHE, OCBEH aKO PBKOBOACTBOTO HE
BB3HAMepsBa Aa JUKBUAUPA [IPy/KECTBOTO WM /la IIPEYCTAHOBH JeWHOCTTa My, HJIH axo
PBKOBOJICTBOTO Ha IIPAKTHKA HAMA [IPyTa aJITePHATHBA, OCBEH Z1a IIOCTBIIH 110 TO3W HAUMH.

OTroeopHOCTH Ha OZHTOPA 34 OAUTA HA (PMHAHCOBHSA OTIYET

HaumaTe mesu ca 1a mosyuuM pasyMHa CTelleH Ha CHTYDHOCT OTHOCHO TOBA Aajivi QUHAHCOBUAT
OTYEeT KaTo IJI0 HE CHABDPIKA CBHINECTBEHH HENDPABWIHH OTYMTAHHUS, HE3ABHCHMO NAJIH
a.MUTH TPEIKa, ¥ 1a U3ZAAZIeM OFHTOPCKH [OKIA, KOWTO /3 BEIIOUBA
ve. PasyMHara CTETleH HA CHTYPHOCT e BHCOKA CTETeH Ha CUTYPHOCT,
I'T, U3BBPIIIEH B ch CTBHE ChC 3aKOHA 32 He3aBUCHMHUA QHUHAHCOB

HIe PasKpHUBA CBHII €HO HENPABWJIHO OTYMTAHE, KOTATO TAKOBA
: BB3HMKHAT B Pe3yJITAaT HAa ©3MaMa WJIH TPEIIKa
BYMHO /I3 Ce OYaKBa, Ye Te, CAMOCTOSITEIHO K

HAIIIETO OAUTOPCKO
HO HE € rapaHIyI
omut u MOC, ‘Bu

:OJIyanaMe pa36npaHe 33 BBTPEMIHMA KOHTPOJI, HMAII OTHOIIEHFE KbM OJUTA, 3a 1A
‘PaspaboThM ORUTOPCKE NPOLE/lypr, KOMTO Ja Ca TOAXONAIW IPH KOHKDETHHTE
06CTOATENCTRA, HO He ¢ 1eN Hspa:mBaHe Ha MHEHFE OTHOCHO e()eKTHBHOCTTA HA BBTPEIIHMA
'KOHTPOJ Ha JIpyKeCTEOTO.

° OIeHsaBaMe yMEeCTHOCTTa Ha H3II0JISBAHUTE CUYETOBOLHU IMOJHUTHKHU H PAa3yMHOCTTa Ha
CYETOBOAHHUTE HpI/I6JII/ISI/ITeJIHI/I OLEHKY ¥ CBBP3aHHTE C TAX OIIOBECTABAHUSA, HAIIDABEHH OT
PBKOBOICTBOTO.

® JiocTHraMe 70 3aKII0YeHre OTHOCHO YMECTHOCTTA Ha W3NOJI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO HA CUETOBOAHATA Gasa Ha OCHOBaTa Ha IPEATIONONKEHHETO 33 [AeHCTBAMIO
TpeAnpuATHe U, Ha 6asara Ha IOMyYeHHTE OJMTOPCKH JOKABATEIICTBA, OTHOCHO TOBA JTann
€ Ha/lWIEe ChIUECTBEHA HeCUTYPHOCT, OTHACAINA ce ZI0 ChOMTHS MM YCIOBUA, KOMTO GMXa
MOTIH N2 IIOPOZJAT BHAYUTEHY ChbMHEHUA OTHOCHO crocobrocrTa Ha “IUIIOJI” EOO/ na
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TPOIB/UKK /la (PYHKIMOHWpA KaTO AeHCTBAINO NPEeANpHATHE. AKO HUE HOCTHTHEM IO
SAKJIIOYIEHIE, 1€ € Ha/MWIe ChINeCTBeHA HECUIYPHOCT, OT HAC Ce MSHCKBA JIa IIPUBJIEYeM
BHHMAaHWE B OIUTOPCKHA CH JIOKIAJ], KbM CBBP3aHHTE € TA3H HECUTYPHOCT OIIOBECTABAHMS
BBB (DMHAHCOBHA OTYET WJIM B CAyYail Ue Te3H ONOBECTABAHHA Ca HeaZieKBaTHH, [a
MorubunyEpaMe MHEHHETO cH. HaluTe 3ak/II0UeHWs ce OCHOBABAT HA OILTOPCKUTE
FlOKa3aTesICTBa, IIOJIydeH! [0 [laTara Ha OJAMTOPCKHS HHU AOKIaf. Bbaemu chbuTHa win
yenoBua obade moraT ga cramar npuumHEa  “JJUIIOJ” EOO pa unpeycramosu
byHKUmORUpaHeTO CH KaTO AeHCTBAIO IPeAIIPUSITHE.

® OLeHsBaMe LANOCTHOTO IPEe/ICTaBsAHe, CTPYKTYpa W ChAbDKAHKE Ha (PUHAHCOBMS OTUET,
BKJIIOUMTEJIHO  ONOBECTABAHMATA, U (GUHAHCOBHAT  OTYET  MpefCTaBs

OCHOBOMOJIATAIIUTE 32 HETO CAEJKH KM CHOWTHS 110 HAYHMH, KOMTO MOCTHTA JIOCTOBEPHO

CTAHAJINTE BBIPOCH, IJIAHUPAHUs 00XBAT U
HUAE€ Ha OJWTA W CHIIECTBEHUTE KOHCTATAIMK OT OJWTA, BKIIOUUTEIIHO
: WA KOHTPOJI, KOMTO HEHTH(HUIHpPAME II0 BpeMe Ha

Oesn
Q@E‘»Z KoHsTaHTheos

PamcTpMpan O‘L_MTOP

MESTH
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