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Tea.: 02970 31, bakc: 02 970 3301
E-majl: office@newmareinbg

OTHET 3A PUHAHCOBOTO CBCTOAHME
3a rogmHaTa, NpUKAOYBaLLa Ha 31 aekemspwu 2016 roguHa
BCHUKM CYMU Ca B XMARAW GbArapcKku 1€Ba, OCBEH aKO He @ NOCOMEHO ApYro

31.12.2016 31.12.2015
BGN 000 BGN'000

AKTUBM

AbAroTpaiHv aKTUBMK:

AbAroTpaitHu maTepuanHu axTMBM

HemaTepuan HW aKTUBH

GOUHAHCOBY aKTUBM 29 29

OTCpoYeHM AaHBYHKU aKTUBKU

06110 ABATOTPANHA AKTUBH

KpaTKoTpaiiHu aKTUBM:

MarepuanHu 3anacu
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06110 KpaTKOTPaiHU aKTUBK
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NACUBU U COBCTBEH KAMUWUTAN
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06O ABArCCPOYHMN NACUBM
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KpaTKoCpO4Ha YacT OT Ab/ATOCPOUEH AbAT
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06uwjo cobcmeeH Kanuman
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060 nacusu u cobcmeen kanuman I/

CbCTABUTEN: YNPABUTEN:
AJIUA HEQENYEBA AAQENUHA NIOBEHGRE
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Ho Mapx 007
1680, »ck. bennte 6pean” 11, eT. 12,

am.52.

Ten.: 02 970 31, daxc: 02 970 3301
E-mail: office@newmaregin.be

OTYET 3A NEYA/IBATA UMW 3ATYBATA U APYTUA BCEOBXBATEH A0X0A4
3a roguHaTa, NpUKAKYBaWa Ha 31 gekemepu 2016 roguHa
Bcuukm cymu ca B xunagm 6bArapcki NeBa, 0CBEH aKo He e NOCOYEHO ApPYro

31.12.2016 31.12.2015
BGN'000 BGN'000
Mpwuxoan
Mpuxoan oT npoaax6u oT NpoABLAKABALWM AeHHOCT 213 202
Apym npuxoau
06wo npuxodu 213 202
Pa3xoam 3a AeiHOCTTa {161) (137)
Pa3xoau 3a marepuanu (18) {6)
PaaxoM 3a BbHIWHW YCAYTH {143) (131)
Pa3xoau 3a NepcoHana
AmopTuzauma
Apyru pasxoam 3a pedHocTTa (36) (55)
BanaHcoBa CTOWHOCT HA NPOAASEHUTE aKTUBH
O6wio pasxodu 3a deiiHocmma {197) {192)
HetHa neyanba o1 aeiHoCTTA 15 10
PuHaHcosu npuxoau({pasxogm)
PHHAHCOBK NPUXCAW
Pa3xoau 3a NAMXBU
Pasxoau oT npomaHa Ha BaflyTHU KypcoBe
Apyru ¢uHaHcoBM pasxoam
06u0 puHaHcoBu npuxoam ( pasxogm)
Hetha neyanba(aaryba)npeau paHbuHo oBaaraHe ,/ 15 10
JaHwvyHo obnaraHe / (2) (1)
Hemna neyanba / 13 _9
A
CbCTABUTEN: YNPABUTEA:

TANWA HEQENYEBA

AJENUHA MIOGEHOBA

EHK: 203309954
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Tes: 02 970 31, dakc: 02 970 3301
E-mail: office@newmarginbe

OTYET 3A NAPAMHUTE NOTOLW NO NPEKMA METOA,
3a roguHara, NpuKaouBawa Ha 31 Aekemepu 2016 roguHa

Bcnuku cymu ca B xuasan 6barapcku nesa, 0CBEH aKO HE € NOCOYEHO APYTO

31.12.2016 | 31.12.2015
BGN'000 BGN'000

NocTbnaeHuA, CBbP3AHKU C ThPTOBCKHU KOHTPAreHTH

250 258

MAawaHnA, CBbP3aHY ¢ TbPrOBCKK KOHTPAreHTH

(237} {241)

HeTeH NOTOK, CBbP2aH C TbProBCKM KOHTPareHTy

13 17

NaawaHua, CBbpP3aHK ¢ TPYR0BW Bb3HarpaXKaeHna

1 1

HeTeH NOTOK, CBBbP3aH ¢ TPYAOBU Bb3HarpaXaeHua

(1) (1)

Bb3cTaHOBEHUW AaHbUM BbpXY nevanbata

MaateHn AaHbUM BLPXY Nnedanbara

[y
[y

HeTeH NOTOK, CBBP3aH C NAATEHK AaHbLUM BbPXY nevanbaTa

Lpyrv ROCTBNAEHWA OT OCHOBHA AeHHOCT

=
a2

Apyrv naawaHua oT OCHOBHA BeHHOCT

HeTeH NOTOK OT APYrU NAAWAHWA U NOCTBNAEHUSA

BcuuKo HeTeH napuveH NOTOK OT OCHOBHATA AEﬁHOCT

IIUJEU'IN
k(=

MocTbnneHua, CBLP3AHKU C ABATOTPaNHN aKTUBM

Mnawanus, CBbP3aHN C ALATOTPANHN aKTUBU

HeTeH NOTOK,CBbP3aH C MHBECTULMOHHA AeiHOCT

Mapu4HKU NOTOLM OT eMUTHpaHe W obpaTHO NpuAcGKUBaHe Ha LEHHK
KHUWKa

MaawaHua no emuTUpaHe u 06paTHO NpMACHOUBaHE Ha LIEHHU KHWKa

HeTeH noTok oT emuTUpaHe W 06paTHO NpUAO6GUBAHE HA LEHHU
KHWMa

NMocTenaeHMA, CBbP3aHU ¢ NoAyueHu/npegocTaseln/ saemm

(lnawaHuA, cBLp3aHK ¢ nonyuenn /npeaoctasern/ saemu

HeTeH NOTOK, CBbLP3aH CbC 3aeMH

MonyJyeHn NPUXCAH OT IMX8N, KOMMCUOHHUW U 4PYrK

NnaTeHu pa3xoau 3a NUXBU, KOMUCUOHHW W APYry

HeteH napuvyeH NOTOK, CBbP3aH € AUXBU, KOMMCUOHHU U APYTH

MonoKUTEAHW BaNYTHU Pa3AUKK

OTpuuaTenHn BalyTHW PasivuKm

Heten napMyeH NOTOK OT BaNYTHH PA3/NKN

HereH napuyeH notox or puHaHcoBa AeiHOCT

=]

HeTtHo yeenuyeHue/{HamaneHne) Ha NapUUHKUTE HANNHHOCTH M
@KBUBaNeHTH

MapyyHA HAAWYHOCTU U eKBUBANEHTH Kbm 1 anyapu 2016r.

MapuyHU HAAMMHOCTH ¥ eKBUBANEHTH KbMm 31 aexemapn 2016r.

[t

CbCTABMTEN: YNPABUTEN:

AJTMA HEAENYEBA

EHK: 203309954




Hio Mapx GOJ

1680, x.K. ,Bennte Gpesu” 11, eT. 12,
an.52.

Tea.: 02 970 31, dawc: 02 570 3301
E-mail: office@newmareinbe

OTMET 3A COBCTBEH KAMUTAN

3a roguHaTa, npuKaoYBala Ha 31 aekemepu 2016 roguHa
BCWYKM CYMM Ca B XUARAKU ObATApCKU ieBa, OCBEH aKO HE @ NOCOYEHO APYTo

31.12.2016 | 31.12.2015
BGN'000 BGN'000

Canpo B HA4ANOTO HAa OTYETHMA NEpUOA, 35 26

[IpomeHu B CYETOBOAHATA NONUTUKA

Ipewku

Canpgo cnep NpOMEHU B CHETOBOAHATA NOANTMKA M FPELUKK 35 26

HameHeHHe 3a CMeTKa Ha COGCTBEHMU,VITG

YBenmyexHue

HamaneHue

@PUHAHCOB PE3YATAT 33 TEKYLUUA Nepuos, 13 9

PaznpeaeneHue Ha neyanbarta B T.4 33 AUBUAEHTH

MokpueaHe Ha 3aryba 12
Mocneppsaty OLEHKM Ha aHTUBW U MACUBHM
YseauyeHue
HamaneHue
Apyru n3ameHeHWA B cOBCTBEHMA KanwuTan
Canpo KM Kpan Ha OTUETHMA NEpPUoa, . 48 35
Co6cTBeH KanMTan KbMm KPaA Ha OTYETHKHA f \ 48 35 |
i
3
’ 5
|
]
CbCTABUTEN: YNPABMTERN: g
WA HEOENYEBA WHA NHOBEHOBA
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Hio Mapx 00/

1680, ack. ,BeauTe 6pesu” 11, T, 12,
an.52,

Ten.: 02 970 31, daxc: 02 370 3301
E-mail: office@newmargin.bg

Mpunoxennn
KbM roguwwHUA GpuHaHCOB oTuet Ha Hio mapk 00/] 3a 2016 roauHa

1. KopnopatneHa uHdopmaums

Hio Mapx OOL (uan [pyxectsoTo) e BbArapcko ApYKECTBO, perucTpuMpaHo Ha 27.11.2014 r. cbe
cejanuuie v agpec Ha ynpasnaenue rp.Copua 1680 x-k beaute 6pesw 6a.11,e1.12,an.52

Brnucano e B Toproeckua perucTsbp Ha AreHunaTa no Bnuceanuata ¢ EMK no BY/ICTAZ 203309954

MpeametsT Ha pgeitHoct Ha Hio Mapx OOl e MmapKeTUHroBM AeiiHOCTK, peKnama, TbProBCKO
nocpeAHAYECTBO, NPEACTaBUTENCTBO HA 6BATAPCKU M YYXKAECTPaHHN GUPMH, U3AATENCKA AGIHHOCT,YCAYIY, KAKTO
M BCAKA Apyra HeaabpaHeHa oT 3aKoHa AeHHOCT.

Apy»ecTsoTo e ¢ perucTpupaH M BHeceH Kanutan 26 000.00 s

YnpaeuTenn Ha ApYKECTBOTO ca ApenuHa lenvosa Jlio6enoBa 1 MBan Neopruee 3paBKOB , KOUTO ro
NPeACTaBAABAT APYHECTBOTO 3a84HO U NOOTAAHD

2. OCHOBHM NOJIOMEHMUA HAa CYETOBOAHATA NO/IUTMKA Ha A, PYIKECTBoTO

2.1. basa 3a cbCTaBAHE Ha GUHAHCOBUA OTUET

®uHaHCOBMAT oT4eT Ha Hio mapk O0[ e waroTseH B CLOTBETCTBUE C HauuoHanHute craHgapTv 3a
($HWUHAHCOBM OTHETH HA MANKKU U CPEAHN NPEANPUATHA.

dpyXecTBOTO BOAW CBOWTE CYETOBOAHU pervctpu B 6uarapckmn nee (BGN), koitto npuema KaTo Heroea
OTYETHa BanyTa 3a NpeAcTaBAHe. flaHHUTE B OTYETA M NPUNOKEHHMATA KbM HEro ca NPeACTaBEHU B XMARAM NEBA.

MpeacraBaHeTo Ha PUHAHCOB OTHET cbrnacHo HCOMCTT u3nckea PLROBOACTBOTO 43 HaMNpPaBK Hali-go6pu
NPUBAN3NTENHN OLEHKM, HAYNCAEHUA WU PasyMHO OBOCHOBAHM NpeanofOMeHUn, KOMTO OKassaT edeKT Bbpxy
OT4YETEHUTE CTORHOCTY HA AKTUBUTE U NACMBUTE, HA NPUXOAMUTE W PA3XOLUTE, U HA ONOBECTABAHETO HA YC/IOBHMU
83eMaHWA U 33[B/IXKEHNA KbM AATaTa Ha oTyera. Teau NnpubAU3UTENHN OLIEHKK, HAYUCAEHUA 1 NPEANO/OMEHWRA
€a OCHOBAHW Ha MHPOPMaLMATA, KOATO € HaluYHa KbM AaTaTa Ha PUHAHCOBUA OTHET, NOpaau KOeTo 6baewure
dpakTMyeckn peayntatu 6uxa mornu aa 6bAAT pasnuyHK oT Tax. O6BeKTUTe, KOUTO NPeANoNaraT No-BUCOKa CTeneH
Ha CyDeKTMBHA NPEUEHKa AU CAOXKHOCT Ha, UAW KbAETO NPEANOAOKEHUATA U NPUBAUIUTENHUTE CYETOBOHM
OLIEHKM Ca CbLUECTBEHMN 33 PUHAHCOBUA OTYET, C3 ONOBECTEHM.

2.2. KoHcoaugupaH $uHaHCOB oTUeT

JAPyHecTBOTO He U3rOTBA KOHCOAMAUPAH GUHAHCOB OTYeT.

2.3. CpaBHUTENHM AAHHM.

ApyxecTBOTO NpeacTagA cpaBHUTENHA MHGOPMAUMA 8 TO3M (MHAHCOB OTYET 33 eaHa NpeaxoaHa
roanHa. Korato e Heobxoanmo, cpaBHUTENHUTE AaHHU Ce npeknacuuuMpar, 3a Ja ce NOCTUIHE CbNOCTaBUMOCT
CRAPAMO NPOMEHMW B NPeACTAaBAHETO B TEKYLLATA rOgMHa.

2.4. UHpnayMOHHO NpensYMCACHUE HA OTYETHHUTE NOKa3aTenm

Npu CHLCTAaBAHETO Ha OTYETA HE Ca MW3BbPWBAHW WMHOAALUMOHHKM NPEU3YUCAEHMA HA OTYUTIHMTE
noKasaTenu Ha APYKECTBOTO, Thid KaTo AMNCBA XUNepUHGNALMOHHA CTONAHCKA Cpesa.

2.5. PyHKUMOHANHA BaNYTa M NPU3HABAHE HA KYPCOBM Pas3/IUKN

DYHKUMOHANHATA M OTYETHA BaAyTa Ha npeacTasAHe Ha GUHAHCOBMA OTYET Ha ApPYHKECTBOTO €
6varapckuat aes. Ot 01.07.1997 r. neBbT e HUKCUPaH B CLOTBETCTBUE CbC 3aKOHa 3a BHE Kbm repmaHcKaTa
Mapka B CboTHoweHue BGN 1:DEM 1, a ¢ sbBexAaHeTO Ha €BPOTO KaTo oduLMaHa BanyTa Ha EBponeiickua
Cbio3 - C €BPOTO B CboTHoWweHWe BGN 1.95583:EUR 1. MNpu nbpBoHaya/ HO NPU3HABAHE, CALNKA B YYHKAECTPaHHA
BanyTa ce 3anucea BbB QyHKUMOHANHATa BanyTa, KaTo KbM Cymara B MYMAECTPaHHA BanyTa ce npunara
OOMEHHMAT KYPC KbM MOMEHTa Ha CcAefKaTa wan onepaumata. [apuuHuTe cpefcTBa, B3EMaHUATA W
3afb/IKEHUATA, KaTO MOHETAPHW OTYETHWU OBEKTU, AEHOMWHUPAHW B YYKAECTPaHHaZ BanyTa Ce OTYMTAT BbLB
dyHKUMOHANHATA BanyTa KaTo ce npunara 0O6MeHHUAT Kypc, ny6anrysaH ot BHE 3a nocnegHua paGoTeH aew Ha
CboTEEeTHUA mecel,. Kom 31 fekemBpM Te ce oueHABaT B GBLArapckW NeBa KaTo Ce M3NOA3Ba 33K/IOUUTENHUAT
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o6meHeH kypc Ha BHB. HemoHetapHute oryethHu obektv B 6anaHca, MbPBOHAYaNHO AEHOMUHUPaHU B
4YYKAECTPAHHZ BANYTa, C@ OTYMTaT BbB GYHKLMOHANHATA BANYTa KAaTO Ce NPUNAra UCTOPHYECKHAT 0BMEHEH KypC
KbM AaTaTa Ha onepauuaTa U NOCNeABaulo He ce NPEOoLLEHABAT NO 3aKAIOYUTEAEH KYpC.

2.6. Npuxoamu

llpuxoauTe B ApPYKECTBOTO Ce NPU3HABaT Ha 6asa NPUHLMNA 33 HAYUCAABAHE M A0 CTENEHTA, £ KOATO
CTOMaHCKUTE U3roAM ce NPUACEMBAT OT APYKECTBOTO U AOKONKOTO NPUXOAUTE MOTAT HAAEKAHO Aa Ce M3MepAT.
Mpu npopabute Ha NPOAYKUMA, CTOKM M MaTepUanu NPUXOAUTE CE NPUIHABAT, KOFaTO BCUYKM ChLECTBEHK
PUCKOBE M NON3M, NPOM3TMYALLM OT TAXHATA cOBGCTBEHOCT npemuHaBaT B Kynysaua. pu NpeaoCTaBAHETO Ha
YCAYTW, NPUXOAUTE Ce NpH3HaBaT, OTYMTAWKKU eTana Ha 3aBbPLIEHOCT Ha CAE/KaTa KbM fataTa Ha 6anaHca, ako
TO3W eTan moxe Aa GbAe HaAEeKAHO UBMEPEH, KAKTO W PAa3XOAUTE, M3BLPILEHU NO CALNKATA W pasxoaure 3a
npukno4BaHeTo i.Mpuxoante ce ouensBar Ha 6asa cnpaseanmMBaTa LeHa Ha NpoAaAeHUTe NpoAayKUuA, CTOKK K
YCNyry, HETHO OT KOCBEHM AaHbLY (aKuM3 M AaHbk gobaBeHa CTOWHOCT) M NPeAGCTaBeHW OTCTLNKK U paboTy.
HeTHWTe pas/MKK OT NPOMAHA HA BANYTHU KYPCOBE, CBLP3aHM C Mapu¥HW CPEACTBA, ThPFOBCKW B3EMaHWA W
3aAb/IKEHMA, AEHOMUHWPAHK B Yy)XXECTPaHHA BasfyTa, C@ BKAIOYBAT B OTYETA 3a JOXOANTE, KOTATO BbL3HUKHAT,
KaTo Ce NPeACTaBAT HETHO Kbm "Apyru aoxoam/3arybu ot geiiHoctra".

2.7. Pasaxoam

PasxopuTe B APYHECTBOTO CE NPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE M Ha 6asa NPUHLKMNKTE Ha
HAYUCIABAHE U CBNOCTABUMOCT. PasxoguTe 33 6bAewM Nepuogy ce oTharaT sa NPUIHaBaHe KaTo TeKyL, pasxog,
3a Nepuoga, Npes KOWTO AOrOBOPHTE 3a KOUTO CE OTHACAT, CE M3MbAHABAT. PHHAHCOBKTE Pa3xoaM Ce ChCTOAT OT
AMXBEHU PAsXOAW, BKA. BAHKOBM TaKCH W ApYrM NPEKM Pasxogym No KpeauTw, GUHAHCOB AMZMHT M BaHKOBM
rapaHuum.

2.8. UmoTi, mawnHu u obopyaBaHe

UmoTtute, MmawmunTe W obopyasareto (ABLArOTPAWHM MaTepuasHU aKTMBW) Ca NpPEACTABEHM BLB
$MHAHCOBMA OTYET MO MWUCTOPMYECKA CTOWHOCT MAM NPEOUEHEeHa CTOMHOCT, HaManeHa c HaTpynaHaTta
amoptusauua n 3sarybure or obeaueHKka, C M3K/NIOYEHWE Ha CTOMAHCKUA WHBEHTAap, KOMTO € OueHeH no
uH¢AKupaHa cebecToOMHOCT.

MeToau Ha amopTUzaLua

[pyKecTBoTO M3M0/3Ba NMHEEH METOA Ha amOpPTU3aLMA HAa AbLATOTPAUHUTE MATEPUaNHN AKTUBM.
AMOpPTM3NPaHETO Ha aKTMBUTE 3anouBa, KOraTo Te Ca Ha pasnonoXeHue 3a ynoTpeba. 3emata He ce
amoptuaupa. foguLHUTEe HOPMK Ha aMOPTU3ALMA Ca NPUPABHEHW HAa AZHBYHO NPU3HATHTE,

Mochepgawwm pasxoam

PasxoauTe 3a PEMOHTH W NOAAPELKKA Ce NPU3HABAT 33 TEKYLWM B NEPMOAA, Npes KOHTO ca HanpaseHw.
UsBbpedn nocnepBalun pasxoAM, CBbP3aHU ¢ UMOTH, MAWMHN U OBOPYABAHE, KOMTO MUMAT XapaKTep Ha
NOAMAHa HAa ONPEeAENEHM BbL3MOBW 4acTM W arperati, WAM Ha NpPEYCTPONCTBO M PEKOHCTPYKUMA, ce
KanuTanusupar Kbm 6anaHCOBaTa CTOWHOCT Ha CLOTBETHWA AaKTUB U CE NPEPAsIeKAA OCTATLYHUA MY MO/E3EH
KMBOT KbM FaTaTa Ha Kanutanuaauua. CblieBpemeHHO, HEaMOPTU3MpaHaTa YacT Ha 3aMeHEeHUTE KOMMNOHEHTH
ce usnucea oT 6anaHcoBaTa CTOMHOCT Ha GKTUBMTE M CE NPU3HABA B TEKyWUTE PA3xXoAu 3a neproga Ha
NpeycTpoiAcTBOTO.

O6e3ueHKa Ha aKTUBH

BanaHCOBUTE CTOMHOCTU HAa ABATOTPAKHUTE MaTePUaNHU aKTUBM NOANENAT Ha nperneq, 3a obe3ugHka,
KOraTto ca Haauue cbbutua nau npomenHu B 06CTOATENCTBATA, KOMTO NOKa3BaT, Ye 6aNaHCOBaTa UM CTOMHOCT 6U
MOTNa A3 Ce OT/IM4aBa TPaiiHO OT BBACTAHOBAMATA UM CTOMHOCT. AKO €Ca HanMUUE TaKMBA WHAMKATOPM, ue
npuausuTenHo oORpejeneHaTa Bb3CTAHOBMMa CTOWHOCT € NO-HUCKA OT TAXHaTa BanaHcoBa CTOWHOCT, TO
nochegHaTa ce KOPUrupa A0 Bb3CTAaHOBUMATA CTOWHOCT Ha aKTUBUTE. BL3IcTaHOBMMATA CTOWHOCT Ha
AbATOTPAWHUTE MATEPWANHUA aKTMBM € NO-BUCOKATa OT ABETe: CnpaBeAnvBa CTOMHOCT 6e3 pasxogu 3a npogax6a
WA CTORHOCT Npu ynotpeba. 3a onpeAensaHeTo Ha CTOMHOCTTa NpU ynotpeba Ha akTUBMTe, EbgeluuTe NapuyHu
noTouwW ce AUCKOHTUPAT A0 TAXHATa HACTOALLA CTOMHOCT KaTo Ce Npuiara QUCKOHTOB GakTop Npeau AaHbLM,
KOWTO OTpasABa TeKylLMTe NasapHM YCNOBMA W OLEHKM Ha BPEMEBaTa CTOMHOCT Ha NapuTe M pUCKOBeTe,
cneunn4HK 3a CbOTBETHUA aKTUB. 3arybute oT obesueHKka ce OTYMTAT B OTYETA 33 AOXOAMTE, OCBEH aKo 3a
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A3AEHNA aKTUB HE € GopmupaH NpeoueHbyeH peseps. Torasa obe3ueHKaTa Ce TPETMpa KATO HaManeHUe Ha
TO3M peseps, OCBEH aKO TA He HAAXBLPAA HETOBUA PA3MEP, U HAABUIIEHMETO Ce BKAIOYBA KaTo pasxopd B OTveTa
3a goxoaure.

2.9. HematepuanHm aKTuBM

HemaTepuanHuTe aKTMBM Ca npeacTaBeHU BLE ¢PUHAHCOBMA OTYET NO UeHa Ha npuacbueaHe
{cebecToliHOCT), HamaneHa c HaTpynaHaTa amopTusaumsa u 3arybute ot obesueHka. B TexHus cbcTas ca
BK/IOYEHU /IMUEHIU 38 NON3BAHE Ha NPOrpamHu NPoaykTW. B ApyXecTBOTO ce npunara AuHeeH meTom Ha
amopTv3aumMA Ha HeMaTepuajHUTE aKTUBWU NPKU onpedencH NoaeseH MuBoT oT 2 r, banaHcoBaTa CTOMMOCT Ha
HEMATEPUAZHUTE aKTMBW NOANEXW Ha npernef 3a obesueHka, KoraTo ca Hanuue cbbuUTMA, UAM NPOMEHMU B
obcroatencrearta, KOMTO nocoueat, Ye 6anaHcoBaTa CTOMHOCT 6M MOrna Aa HafBWLWIABa BL3CTAHOBUMATA MM
ctoiinocT. ToraBa obe3leHKaTa ce BKAIOYBA KATO Pasxoj B OTYETa 3a AOXOLUTE.

2.10. MaTtepuanHu sanacm

MaTepuanHute 3anacu ca OLUEHEHM NO NO-HUCKATA OT: UeHa Ha npuaobusaHe (cebecTolHocT) M HeTHa
peanusyema CTOWHOCT. Pa3xofuTe, KOUTO C@ M3BLPLLBAT, 32 Aa AOBEAAT A3AeH NPOAYKT B HErOBOTO HACTOALLO
CLCTOAHWE W MECTOHAXOMAEHWe, Ce BKIYBAT B ueHaTa Ha npuaobusaHe (cebecToiiHocTTa), KakTo cneppa:
CYPOBUHN, Matepnasni u CTOKW B roTOB BUJ, - BCMYKU AOCTABHW PasXOfMW, KOUTO BKNIOYBAT NOKYNHA LeHa, BHOCHM
MMUTa U TaKCW, TPAHCNOPTHU pPa3XxoAM, HEBbL3CTAHOBAEMM faHbLUM W APYIM Pa3xoaM, KOWTO AONPUHACAT 33
NpUBEXAaHe Ha maTepuanuTe B rOTOB 33 TAXHOTO M3NOA3BaHe BWA; MOTOBA NPOAYKUWMA M HE3ABbLPLIEHO
NPOW3BOACTBO - MPEKUTE Pa3XOAN Ha MATEPHANMN M TPYA U NPUCNAAALLE CE YacT OT NPOU3BOACTBEHUTE HEMPEKU
pasxoaM NpW HOPMaNHO HaToBapeH KanauWuTeT Ha NpPOM3BOACTBEHWUTE MOWHOCTM, € W3KAIOYEHWE Ha
afMMUHUCTPAaTUBHUTE DPA3XOAM, KYPCOBUTE DA3/IMKM W pasXOAUTE MO MNpUBAeveHH OGUHAHCOBM pecypcw.
BknousaHeTo Ha noctoAHHuTe obuwonponssoacTBeHn pa3xogu B cebecToiHOCTTa Ha npowseempaaHaTa
NPOAYKLWA ce U3BBLPLWBR Ha 6a3aTa Ha HOPMANHUA KANaUMTET Ha NPOM3BOACTBEHUTE MOWHOCTK, W3bpataTa oT
ApyxecteoTto 6Gasa 3a pasnpegseneHneTo um e B 3aBucumoct oT obema Ha npouseoacTeoto.Mpu ynotpebaTa
(npogaxbata) Ha maTepwanHuTe 3anacM Cce M3NOA3BA METOABLT HAa CPeaHO-NPeTerneHaTa  LeHa
(cebecroitHocT).HeTHaTa peanuayema CTOWHOCT NpejcTaBAABa NPUGAUIUTENHO ONpeaeneHaTa NPoAaKHa LieHa
Ha fafeH aKTUB B HOPMANTHUA XOf Ha CTONAHCKA AeMHOCT, HamaneHa C NPUBNN3UTENHO ONpPeaeneHUTe pasxoau
no AOBbLPLWBAHETO B TbPrOBCKM BUA Ha TO3M aKTUB U NPMEAN3UTENHO ONpeaeneHnTe Pa3xoam 3a npogaxba

2.11. TbpProBCcKU K APYFrK B3eMaHuA

ToLproBcKUTE B3eMaHWA ce NPEeACTaBAT U OTYMTAT Mo CnpaBed/MBa CTOWHOCT Ha 6asa CTOWHOCTTA Ha
opuruHanHo wsgagenata ¢daktypa (cebecToitHOCT), HamaneHa ¢ pasmepa Ha obesueHkata 3a Hecbbupaemu
cymu. MpubnauantenHata ouerka 3a 3aryba oT CbMHUTENHM W Hecbbupaemu B3emaHua ce NpaBM, KOraTo 3a
cvbupaemocTTa Ha uanata cyma WAM Ha 4aCT OT HeA CbIUECTBYBA BMCOKA HecUrypHocT. HecwBupaemure
B3€@MaHWA Ce W3MNUCBAT, KOraToO CE YCTAHOBAT NPAaBHMTE OCHOBAHMA 33 TOB2, WAM KOTAaTO A3fEHO THPrOBCKO
B3eMaHe Ce NPELEHK KaTo HambAHO Hecbbupaemo. MsnucBaHeTo CTaBa 3a CMETKa Ha GOPMUPaHKA KOPEKTUB,
aKo nma GopMHpaH TaKbB AW KaTO PA3XOZ, Ha 4PYHeCTBOTO.

2.12. NapK u NapU4HK eKHBUBANEHTH

MapuuHWTe CcpeacTBa BKAIOYBAT KAaCOBMTE HANMYHOCTU M Pa3NAALLATENHUTE CMETKM, @ NapUuYHUTe
EKBUBA/IEHTH - KDAaTKOCPOYHMTE AeN03UTH B BaHKK, YMIiTO OpUTHHANEH MaTYpUTET € No-manbK ot 3 meceua (6
meceua). 3a LeNMTe Ha USTOTBAHETO HA OTYETa 33 NAPUYHMUTE NOTOUM: NaPUMHUTE MOCTBLIIEHUA OT KAUEHTU U
NapyMyHATe NAZWEHKA Kbm JOCTABYMLM Ca npeacTaBeHn 6pyTHO, ¢ BraloveHd AAC (20%); nuxeuTe no nonyyeHu
MHBECTMUMOHHN KPEAWTK Ce BKIIOYBAT KaTO NAaWaHWA 33 PUHaHCOBa AEWHOCT, @ IMXBUTE, CELP3AHN C KPeauTy
3a obopoTeH KanuTan ce BKAKOWBAT B ONEPaTMBHa AeWHOCT; TpaiiHO OAOKMpaHWTE napu4HM cpegcTtea (3a
o6esneyeHnn no HaHkoBM rapaHuuu, No cuAebHU NPOM3BOACTBA U AP.) Ce NPEACTABAT Ha AWMLUEBaTa CTPaHa Ha
HanaHca KaTo 4acT OT NApPUYHKUTE CPEACTBA M EKBUBANEHTH, HO HE CE BKTIOMBAT KAaTO YacT OT TAX NPU W3TOTBAHETO
Ha OTYETA 33 NAPUYHUTE NOTOUM. * nAaTeHWUAT LAC No NOKYNKK Ha ABLATOTPaHM AKTUBM Ce NOCOYBa KaTo "apyru
nocTbnnenus (NnawaHma)", HETHO KbM NapUUYHKTE NOTOUM OT ONEPATUBHA AEHHOCT, AOKONKOTO TOW y4acTBa U ce
Bb3CTAHOBABA 33€AHO U B ONEPATUBHUTE NOTOLM HA APYXKECTBOTO 33 CLOTBETHUA Nepuoy, (mecew).

2.13. AbArocpoOYHM THProBCKU 3a4b/HKeHMA
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LleATOCPOYHUTE THPFOBCKM 3aAb/IKEHUA CE OLEHABAT MbPBOHAYAAHO NO TAXHATA CNPaBeA/MBA CTOMHOCT,
KOATO € CTOWHOCTTa Ha OpMrMHAAHMTE GaKTYPH, MO KOMTO TE €a Bb3HMKHAAW, a NOCAEABaWO - MO
amopTU3NpYEMa CTOMHOCT, ONPeAeneHa No METOAa Ha eQeKTUBHATa /NXBA, OCBEH 33 MPOCPOYEHM,
npeaoroBapAHn U NoA, YCNOBWE 32 NPEACPOYHO M3NAaLLaHE.

2.14. 3agbMmKEHUA KbM AOCTABYMLM U APYTW 338 bAMEHNA

3agbmeHnaTa KbMm A0CTaBYMUM M APYrATE TEKYWM 33Jb/UKEHUS Ce OTYUTAT N0 CTOMHOCTTa Ha
opurnHantute dartypu (cebecToitHocT), KoATo ce npuema 3a cNpagefNHBaTa CTOWHOCT Ha CAEAKATA, KOATO Lie
6bae mannateHa B 6baewe cpewly nonyueHute CTOKM U ycayrn. KOrato 3afb/iKeHWATa KbM JOCTABYMUM €A
PascpoYeHn U3BbH HOPMANHUTE KPEANTHHU CPOKOBE, T€ C& OTYMTAT NO CEraWHaTa CTOWHOCT Ha 33 bIKEHUETO,
AVCKOHTUPaHO Ha 0asa Ha /IMXBEHOTO PAaBHMWE MO NPUBAEMEHUTE OT ADYKECTBOTO KPEAWUTHMU pecypcn c
dHANOrMYeH MATYPUTET W NpejHasHaYeHWe, a PasiuKaTa Meway cerauiHata CTOWHOCT u obwata cyma Ha
NAaLaHnATa ce OTYUTa KaTo HUHAHCOB pasxos, (nuxea).

2.15. JINXBOHOCHWU 3aEMW U APYTU NPUBIEYEHU Pecypcu

Bcuukn 3aemu v Apyrd npueneveHu (UHAHCOBWM pecypcu ca NPeACTABeHW MbPBOHAYAJHO NO
cebecToHOCT (HOMUHANHA Cyma), KOATO Ce NpUema 3a CNPaBeAnuBa CTOWHOCT Ha MOAYYEHOTO MO caenKara,
HETHO OT NpeKUTe pPasxoaW, CBbP3aHU C Te3M 3aemMu U NPUBAEYEHW pecypcu. Cnea MbpBOHAYaNHOTO
NpusHaBaHe, AIMXBOHOCHWUTE 33EMW W APYrM NPHBAEYEHW peECYPCH, fOCAEABAlLO Ce OUeHABaT no
amopTUaMpyema CTOMHOCT, ONpeAeneHa Ypes npunaraHe Ha METoAa Ha edekTMBHaTA AnXea. AMOpTU3MpyemaTa
CTOAHOCT € W3YNC/IEHA KATO Ca BIETA NPEABWA BCHUKW BUAOBE TAKCH, KOMUCMOHHW M ADYrM pasxomy, BKA.
AUCKOHT MAU NPEMUA, aCOLIMMPaHK ¢ Te3n 3aemu. Mevanbure n sarybute ce npuMsHaBar B oTYETa 3a AoXOAUTE
KaTo ¢mHaHCOBK NPUX0AN/pasxoau Npes NepMoaa Ha aMOPTU3ALMA MM KOTATO 230B/XKEHMAT? Ce OTNULWAT KAK
pegyunpar.

2.16. NinsnHr

$PUHAHCOB NM3MHT

PUHAHCOBMAT AIN3VHT, NPU KOWTO ce TpaHcdepuMpa KbM APYMECTBOTO CbLULECTBEHATE YacT OT BCHYKM
PACKOBE M CTONAHCKU NOA3W, NPOU3TUMAWM OT coBCTBEHOCTTa BbpXy aKTMBa nop, GUHAMCOB AM3MHT, ce
KanuTanu3upa 8 CYETOBOAHMA BanaHC Ha AM3MHIONOMYYATENA KAaTO CE NPEACTaBA KaTo WMOTH, MAaWMHW M
obopyasaHe nog AM3UHF NO uewa Ha HesabaeHa Npogam6a AW aKO e NO-HUCKa - NO HACTOALATa CTOMHOCT Ha
MUHUMANHUTE JIM3MHIOBM nNNawWaHuA, fIMSUHrOBUTE NAAWAHMA CLALPHKET B ONPEAENeHO CbOTHOLEHHUE
duHaHCoBUA pa3xon (MMxBaTa) M NpunajawaTa ce YacT OT IM3UHIOBOTO 3aAb/KeHUe (rNaBHMIA), TaKa Ye 43 ce
NOCTUrHe NOCTOAHEH /IMXBEH NPOUEHT 3a OCTaBsalaTa HeM3NAaTeHa 4Y4aCT OT FNaBHMLATA MO JU3UHIOBOTO
3aab/KeHue. JIMXxBeHUTE pasxoau ce BKAIOYBAT B OTYETA 33 AOXOAUTE KaTo GuHaHcosm pasxoau. Mpugobutute
noA $UHaHCOB NM3NHT AKTHBM CE aMOPTU3MPAT Ha 6a3a NONE3HUS UBOT HAa KTMBA M B PAMKUTE Ha AW3NHIOBUA
CPOK,

OnepaTMBEH M3UHT.

JIM3MHT, NPK KOWTO HAEMOAATENAT NPOABLAXKABA A NPUTEKABA CHLLECTBEHATA HACT OT BCUUKN PUCKOBE 1
CTONAHCKU M3roAM OT COBCTBEHOCTTa BbpXY AJAEHMA AKTUB, Ce KNACMOMUMPa KaTo ONEepaTUBEH AM3MHE.
MnawannATa/NOCTLNNEHUATA MO ONEPATUBHUA NM3KHT C& NPU3HABAT KAaTo PasxoAM/NPUXOAMN B OTYETA 33 AOXOAMN
Ha 6aza nuHEeH MeToJ 3a Nepuofa Ha AWsMHIa. MbPBOHAYANHO HANPABEHWUTE NPEKM Pa3sXOAW BbE BPb3Ka C
AOroBapAHETO W YPEXAAHETO HA ONEPaTUBHUA AN3UHT, ce AobaeAT kbm GanaHcoBaTa CTOWHOCT Ha OTAAAEHUTE
aKTUBU U Cce NpKU3HaBaT Ha BalaTta Ha NMHEHHWA METOA B MPOALAXKEHNE Ha CPOKA Ha /IM3UHTa.

2.17. MeHCHOHHM 1 APYTY 33Ab/HKEHMA KbM NEPCoHana no COLMANHOTO U TPYAOBO 3aKOHOAATEACTBO

TpyAaoBUTE U OCUTYPUTENHN OTHOLWEHWA ¢ PaBOTHULUTE U CAYIKUTENUTE B APYHECTBOTO Ce OCHOBABaT Ha
pasznopeabute Ha Kogekca Ha Tpyaa (KT), Ha pasnopep6ure Ha AEMCTBALLOTO OCHIYPUTEIHO 3aKOHOAATENCTEO
Ha KonekrueHua Tpyaos gorosop (KTA)} Ha ppywectsoto. OCHOBHO 33abaeHue Ha paboTogatens e ga
M3BBPLIBA 33[b/IKUTENHO OCUTYpABaHE Ha HAaeTUA nepcoHan 3a oy "MeHcun", AOMbAHUTENHO 3aJbAKUTENHO
NeHCOHHO ocurypasaxe (O3M0), dona "06wWwo 3abonasaHe n maitunHereo" {03M), doug, "Bespabortuua”, doHg,
“Tpyaosa 3nononyka w npodecuoHanta Gonect" (T3NB), ¢poHA "lapaHTUpaHn BaemaHWA Ha pabBoOTHULMUTE M
CyKUTENUTE" W 34PABHO OCHrypABaHE. PasmepuTe Ha OCUTYPUTENHUTE BHOCKA Ce yTBbPKAABAT KOHKPETHO CbC
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3akoHa 3a Blogkera Ha 100 n 3akoHa 3a GlogkeTa Ha H3OK 3a cboTBETHaTa roguHa. BHOCKMUTE ce pasnpegenar
meway paboToaaTeNa M OCHIYPEHOTO AULLe B CbOTHOLWIEHUE, KOETO CE NPOMEHA EXEr0AHO U e ONPeAeNneHo B Y.
6, an. 3 ot Koaexca 3a coumanHo ocurypseane (KCO).

2.18. NposBusun

MpoB13MK ce NPU3HABAT KOTATC APYYKECTBOTO MMa HAacTOALLO (KOHCTPYKTUBHO MAM NPABHO) 3afbAXKeHUe
B PE3YATAaT Ha MUHANo CbBUTUE, M € BEPOATHO Ye NOracABaHETO/ypemAaHeTo Ha TOBA 3aAbAMEHMUE & CBBP3aHO ¢
W3TMuaHe Ha pecypcd. [lpoBU3MMTE ce oueHABaT Ha 6Gasa Haii-gobpata npubausutenHa npeueHka Ha
PLKOBOACTBOTO KbM patata Ha banaHca 3a pasxogute, HeoBXOAMMW 33 ypemaaHeTo Ha CbOTBETHOTO
3agbmkenne. Npubansntentara oueHKa ce AUCKOHTUPA, KOTATO NAAENDLT HA 3aAbJKEHUETO € AbATOCPOYEH.
Korato ce o4akea 4acT OT pecypcuTe, KOMTO lie Ce M3NON3BAT 33 YPeAaHe Ha 3agbamenneTo ga Gbaar
BH3CTAHOBEHW OT TPETO /UL, APYXKECTBOTO NPU3HABaA B3EMaHe, aK0 e HaNULE BUCOKa CTENEH Ha CUIYPHOCT Ha
HEroBOTO NONY4ABaHeE, CTOHHOCTTA MY MOIKE HAAEMAHO Aa Ce YCTaHOBM M A0XoA, (KPeAUT) No ChluaTa No3MUMA B
oTuYeTa 33 JOXOANTE, KbAETO € NPeACTABEHA M CaMaTa NPOBU3MA.

2.19. Lipy»ecTBeH Kanutan v pesepsu

3anucad Kanuran.

Hio mapx OOf e cbapageHo kato Tobproscko ppysxectso /OO[l/. Kato takoBa e sagb/mkeHo Aa
perucTpupa B THbproecknAa perucTbp ONpefAencH pasmep Ha ApPYKecTBEH HanWTan, KOWUTO Aa CAYMM KaTto
obesneyeHune Ha KDEANTOPUTE Ha [PYKECTBOTO 33 U3NBLAIHEHWE HA TEXHUTE B3EMAHWA KbM Hero. ChapyKHULMTE
OTrOBapAT 323 3a4bJ/IKEHUATA Ha APYKECTBOTO A0 Ppasmepa Ha CBOETO aKUMOHEPHO yyacTue B Kanutana U morar
A3 NpeTeHAUpaT BpbU\aHEe Ha TOBA Y4acTME Camo B NPOM3IBOACTBO MO JNIMKBUAALMA WAW HECHCTOATENHOCT.
[ py»ecTBOTO OTYNTA OCHOBHUA CH KanNWUTa/l N0 HOMUHA/HA CTOMHOCT HA PEFMCTPUPAHUTE B CbAa aKLMK.

Pesepan.

Mo peweHwe Ha 06uwETO CbbpaHue APYKECTEOTO MONKE A3 33[€NA Pe3epeu, npefHazHaveHyu 3a
noKpuBaHe Ha 3arybu.

NpeoueHbuHUAT peseps ce ¢opmuUpa OT NOAGKMTENHATa pasnuka Mmeway MWHPAupaHata
Banancosa/GanaHcoBaTa CTOWHOCT Ha UMOTHUTE, MALIMHUTE U 06OPYABAHETO M TEXHWTE CNPaBEeAMBMU CTOMHOCTM
KbM AaTUTE Ha U3BBLPLIBAHE Ha NPecUeHKUTE. EQEKTHT Ha OTCPOYEHUTE AaHbLM BLPXY NPEOLEHBUYHUA peseps ce
OTpasaABa AWPEKTHO 33 CMETKa Ha To3u peseps. [peoLeHbYHMAT pe3epB ce NPEXBbpAA KbM "HaTpynaHw
neuanbu”, KOraTo aKTMBUTE Ca HaNBAHO aMOPTU3MPAHW MAW HANYCHAT NaTPUMOHWUYMA HAa APYKECTBOTO Npw
npogamba.

2.20. faHbuy BbpXY nevanbarta

Terywure aavbum BLpxy nevanbara ca onpepeneHn B CLOTBETCTBME C W3MCKBAHMATA Ha BbArapcKoTo
A2HBLYHO 3aKOHOAATENCTBO - 3aKOHa 33 KOPNOPaTMBHOTO NOAOX0AHO obnaraHe. HOMWHANHATa JaHDbYHA CTABKA
e 10% OTcpoueHWTe AaHbUM Bbpxy Nnevyanbarta ce onpefenar KaTto ce n3non3sa 6anaHCOBUAT NacMBEH meTog no
OTHOWEHUE Ha BCUYKW BPEMEHHW PA3NMKM KbM faTaTa Ha (UHAHCOBMA OTYET, KOWTO CbLIECTBYBAT MEXAY
6anaHcoBMTE CTOWHOCTH M AAHBYHWUTE OCHOBW Ha OTAE/IHUTE BKTUBM U NACHBK.

OTcpouyeHmnTe AaHLYHW NACMBK CE NPU3HABAT 33 BCUUKW 061araemn BpeMEHHU PasAnKM.

OTcpoveHUTE AaHBYHW aKTUBM Ce NPU3HaBaT 33 BCHUYKW HaMaNAEMU BPEMEHHW PA3AMKM M 3a
HEM3NOA3BAHUTE AAHDBYHK 3arybu, A0 CTEneHTa, A0 KOATO e BepOATHO Te aa ce nposear obpaTtHo M Aa Gbvae
reHepupaHa B Gbgewe aocTaTbyHa obnaraema nevanba mnu ga ce npoAeAT obnaraemn BpeMeHHW PasNnKK, OF
KOMTO Aa MOTaT fa ce npucnagHaT Te3M HamanAemu pasinKku.

OTCpoYeHUTE AaHBYHK BKTUEMW W NACKMBK Ce OLEHABaT Ha Baza AaHBUHMTE CTABKM, KOMTO Ce Q4aKBa Ja ce
npuaarat 3a Nepvoaa, NpPe3 KOWUTO aKTUBUTE LE Ce peanusnpart, a NacuMeuTe we ce ypeaaT (noracat), Ha Basa
AaHBYHUTE 3aKOHH, KOMTO €a B CUNIA SN B TONIAMA CTENEH Ha CUIYPHOCT C& GMaKBa fa ca B CUAa.

2.21, DUHAHCOBM MHCTPYMEHTH

2.21.1. PMHaHCOBK aKTUEU

DpymecTsoTO Knacndunuupa cBouTe PUHAHCOBW aKTUBM B CAEAHUTE KaTeropuu: "KpeanTv W B3emaHus",
BKNIOYUTENHO NapUYHUTE CPEACTBa UM EKBUBaNEeHTM M "akTMBW Ha pa3noNOXKeHWe W 3a npogamba".
KnacugpurkaumaTa € B 3aBUCMMOCT OT CHILHOCTTA U UeAUTe (NpegHasHaYeHWeTo) Ha PUHAHCOBUTE aKTUBW KbM
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Aatata Ha TAXHOTO npuaobusaHe. PLKOBOACTBOTO onpefens KnacuUMKAUMATA Ha PUHAHCOBMUTE aKTUBM Ha
APYMHECTBOTO KbM AaTaTa Ha NPBOHAYANHOTO WM NPU3HaeaHe B 6anaHca.

06uuaiiHo ApykecTBOTO NpU3HaBa B Hanakca cu GUHIHCOBUTE AKTUBM Ha AaTaTa Ha TbPFyBaHe - AaTaTa,
Ha KOATO TO ce e 06Bbp3ano (NoeNC e OKOHYATeNEH AHTAXMMMEHT) 3 3aKYNU CLOTBETHUTE (UHAHCOBW AKTUBW.
Bcuuku GUHAHCOBW AKTUBM NMHPBOHAYANHO CE OLEHABAT MO TAXHATa CNPaBefnMBa CTOMHOCT NAOC NpeKuTe
pasxoau nNo TpaH3aKUMATA.

®UHAHCOBUTE aKTUBM Ce oTnuceaT oT HanaHca Ha APYKeCTBOTO, KOraTo npaBaTa 3a noAyyaBaHe Ha
MapuyHK CpeacTaa (NOTOUM) OT Te3N aKTUBM Ca M3TEKAHW, WK C3 NPEXBBLPAEHU U ADYKECTBOTO € NPEXBLPANID
CHLLECTBEHATA YACT OT PUCKOBETE M NON3MTE OT COBCTBEHOCTTA BBPXY aKTUBA HA 4PYr0 APYKECTBO (AMue).

KpeanTtu u B3eMmaHuA

BsemaHuATa ca HeAepMBaTUBHM GUHAHCOBW AaKTUBKM C PUKCUPAHW UAM YCTAHOBMMM NAALLAHWA, KOUTO He
Ce KOTMPaT Ha aKTMBEH na3ap. Te ce oueHABaT B bOanaHca nNo TAXHAaTa amopTUSMpYEMa CTOMHOCT Npu
M3MON3BAHETO HA METOoAA Ha edeKTUBHATA MMXBA, HAManeHa ¢ HanpaeeHa obesLeHka. Tesu akTUBM Ce BKNIOYBAT
B TpynaTa Ha TeKyWWTE aKTUBM, KOTaTO MaTypUTETLT MM € B pamKuTe Ha 12 meceua MAu B eguH obuuaeH
onepaTUBEH LUMKDA Ha APYMECTBOTO, @ OCTAHA/IMTE - KAaTO HeTeKywWwu. Tasu rpyna $GMHaHCOBKM aKTUBW BKAKOYBA:
NPefoCTaBeHH 33EMH, THPFOBCKW BIEMaHNA, ADYTH B3EMEHWA OT KOHTPareHTW U TPETU NMUA, NAaPUYHU CPEACTBa
W NapuyHn eKBUBaNeHTH, oT Bananca. /lIuxBeHUAT AOXOA NO KPEAWTHTE U BIEMAHUATA Ceé Npu3HaBa Ha 6Gasza
ebeKTMBHa NUXBa, OCBEH NPU KPAaTKOCPOYHUTE B3EMaHUA NoA 3 MeCeua, Kb4eTO NPM3HaBaHETO HA TaKaBa UXBa
€ HEOCHOBATE/HO KAaTO HECLILECTBEHO W B pamkuTe Ha obuualinnTe KpefuTHW ycnoBua. TOW ce npepcTaea B
OT4ETa 33 AOXOAMTE, KbM "ADYrM A0Xoamn oT AeiHocTTa".

dUHAHCOBU aKTUEW Ha PA3NOAOKEHKE M 3a npoaawba

PUHaAHCOBWTE aKTUBWM Ha pasnonoxeHue U 3a NpoAakba ca HeAepMBATMBHWU aKTUBW, KOWTO ca
npeAHa3Ha4YeHW C TaKaBa uUen WA He ca whacuduumpanm B gpyra rpyna. O6uuaiiHo Te npepgcrtaenaeat
HEKOTMPAHWU WM OTPaHUYEHO KOTMPaHU Ha Bopca akuMK B APYTK ADYMECTBa, NPUACGUTH C MHBECTULIMCHHA Lien
OT APY)XECTBOTO, ¥ €€ BKAIOYBAT KbM HETEKRYLiMTE BKTUBW, OCBEH aKO HAMEPEHWETO Ha APYKECTBOTO € Aa ¢
rnpoaasa B pamMKWTE Ha cheasawute 12 Mecelua M aKTMBHO TbpPCU KynyBay. (PWHAHCOBUTE AKTUBUM Ha
paznonomeHue U 3a npopaxba ce oUeHABAT No UeHa Ha NpUAOBMBaHE, 3aWl0TO Ca B APYWECTBa, 33 KOMTO e
TPYAHO Aa ce HAaMEepAT AaHHM 33 aHANOTOBU Na3apHW TPaH3aKLMM.

AvenaeHty no akuumu u psnoee, knacMGULUPaHW Kato GUHAHCOBM AKTMBWM Ha PaA3NONOKEHWEe M 3a
npoaaxba, ce NpU3HaBaT U OTUKMTAT B OTYETE 33 JOXOAUTE, KOraTo CE& YCTAHOBM, Y€ APYMECTBOTO e Nnpuaobuno
NpaBOTO BBLPXY TESU SUBKUAEHTH.

Ha paTaTa Ha Bceku BanaHc APyHECTBOTO OLEHABA AaAMW Ca HACTLNMUAU CbBUTUA M 0BCTOATENCTBA, KOMTO
NoKassaT Haau4MeTo Ha OOEeKTMBHM [OoKasaTencrsa, 4e otaeneH ¢(UHAHCOB aKTMB WMAM Ipyna aKTUBM WMa
oGe3ueHKa.

2.21.2. PUHAHCOBW NAacHeu

®uHAHCOBUATE NAacUBW Ha LPYXECTBOTO BKAIOYBAT 3a€MM M 33ABMKEHMA KbM A0CTaBYMLM U APYTH
KOHTpareHTH. TbpBoHaYanHo Te ce npu3HasaT 8 GanaHca No cnpaseanuBaTa UM CTOWHOCT HETHO OT NpeKuTe
pasxoAu NO TpaH3aKUMATA, a NOCAERBALO - N0 aMOPTU3UPYEMa CTORHOCT N0 MeToaa Ha edeKTMBHaTa AWXBa,
OCBEH 33 NPOCPOYEHU, NPEAOrOBaPAHKU W NOA YCAOBKE 3a NPeACPOMHO NannallaHe.

2.22. MNpeLeHKK OT ONpeaenAO 3HAYEHNE NPY NPUAAraHEe CHETOBOAHATA NOAUTUKA Ha ApYKecTBOTO.
Kn1ouoBu NpUBANSHTENHM OLLEHKM U NPEAN0oN0MEHNA ¢ BUCOKA HECUIYPHOCT.

2.22.1. Obe3sueHKa Ha maTepuanHK 3anacu

MNpu cbcTaBAHe Ha oTHeTa 3a 2016 roguHa He e NpaBeH npernes sa obesleHKa Ha MaTepUanHUTe 3anacu
nopaau NUNca Ha TaKKBa.

2.22.2. ObeslueHKa Ha B3eMaHnA

MNpubanautenHa oueHka 3a 3arybu OT CbMHATEAHUM W HecbBMpaemu BaemaHWA ce npaBu OT
PbKOBOACTBOTO B KPaa Ha BCAKa puHaHcoBa roauHa. O6e3ueHKa Ha ThProBCKM B3emaHua ce GopmHUpa KoraTo ca
Hanuue obeKTUBHU AOKa3aTeNcTBa, Ye APYXKECTBOTO HAMA Aa MOXe fa cbbepe uanaTa cyma no TAX CbMacHo
OPUIrMHANHUTE YCNOBWA Ha B3eMaHUATA. 33 TaKMBa N0KA3ATECTEA PLKOBOACTBOTO NPUEME: YCTAHOBABAHETO Ha
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3HAYUTENHN (WUHAHCOBK 3ATPYAHEHWA HA ANDLIKHWKA NO B3EMAHETO, BEPOATHOCT ANLMHUKLT Aa BAe3e B
npoueAaypa Ha HECBCTOATE/NIHOCT UAM Apyra dMHAHCOBa PpeopraHn3alyMa, HeU3MbAHEHNETO UAU NPOCPONHETO B
nnawaxeto (noseve ot 365 AHuK). Te3n o6CTOATENCTBA Ce BIemaT NOf BHUMaHWe OT PBKOBOACTBOTO, KOraTo ce
onpeaena v Knacuduuupa AageHo saemaHe 3a obesuyeHKka. CroiHocTTa Ha obesueHKaTa e pasnukarta Mexay
BanancoBaTa CTOMHOCT Ha A3AEHOTO B3eMaHe W CerawHata CTOWHOCT Ha NPOTHO3MpaHUTE 6baeWM NapudiHK
NoTOLM, AUCKOHTUPAHK NO OPUTMHANEH ePEKTUBEH IMXBEH NPOLEHT. BCHYKM CbMHWTENHK B3EMAHMA, KOUTO He
ca cbBpakK B NpoAbMAKEHME Ha NOBeve OT egHa FofMHA Ce TPeTUPaT Kato HechBupaemu U ce obesueHssat
M3LANO, AOKONKOTC Ce NpeueHABa, Y€ CbLIECTBYBA BUCOKa HECMIYPHOCT 3a TAXHOTO CbbupaHe B Hbgewe.
banaHcoBaTa CTOMHOCT HA B3EMAHUATA, 33 KOMTO € npeLeHeHo, Ye e HeobxoauMmo Aa ce Hanpasu obeauenka, ce
KOpPWrMpa 4pe3 U3MNON3BAHETO Ha KOPEKTUBHA CMETKA, B KOATO Ce HAaTPynBaT BCHMUKKM OBE3LEHKM, a CymaTa Ha
sarybata ot obesueHka 3a nepuvoaa Ce MpU3HaBa B OTYETAa 33 AOXOAMTE KbM "pasxogM 3a npogambu” (3a
TLProBCKUTE B3€MaHMA) MAM KbM ".aAMWUHWMCTPATMBHM pa3sxogu" (3a Apyrute B3emanua). B CAYy4anuTe Ha
nocneagawo 8b3cTaHOBABAHE Ha obGe3leHKa TO Ce NOCOMBA KAaTo ,APYry A0X0AMU" 3a CMETKA Ha HamaneHue Ha
KOPEKTUBA,

3. CbMNPOBOMAALLM BENEXKU

3.1. AvArocpouHK PUHACOBK AKTHUBH
Aenrocpounute ¢UHaHCOBM akTmen Kbm 31 AeKemMBPU Ca CBbP3aHW CbC CAEfHUTE OBeKTH B

BbanaHca:
31.12.2016 31.12.2015
BGN"Q00 BGN 000
AKUWUM M AANOBE B aCOLMMPAHK U 29 29
CMECEHHU NpeanpUATHA
O6wo 29 29
3.2. Baemanun
BzemaHUATa BKAIOYBAT 31.12.2016 31.12.2015
BGN000 BGN 000
TbpProscku BaMaHUA 9
Apyrv B3emaHua 1
O6wo 10
TbpProBcKM B3eMaHMUA.
T B3eMaHHUA BKIOuBAT 31.12.2016 31.12.2015
bProBCKUTE BGN'000 BGN 000
BaemaHus OT KAUEHTH 9
O6ujo 9
cr MAHMATS O BUA BAAVTa 31.12.2016 31.12.2015
PYKTYPa Ha B3e A BanyT BGN"000 BGN'000
B3emaHua B nesa 10
Obwo 10
Apyru BzemaHuA
31.12.2016 31.12.2015

,El,pyrwre B3emMaHWA BKAKOYBAT
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BGN'000 BGN 000
JaHbuK 33 Bb3CTAHOBABaHE 1
Obujo 1

3.3. Mapn M NAapU4HU eKBUBANIGHTH.
MNpepcTaseHnTe B OTYETA NAPMYHU CPEACTBA U EKBUBANEHTH MMAT ChefHaTa CTPYKTYpa:

Napu4nu cpeacTea 31.12.2016 31.12.2015
BGN 000 BGN'000

PasnnawartenHn CMeTKK 15 12

O6wo 15 12

Hanuyxute kbm 31 flekemMBpH NapuuHK CPEACTBA Ca NO CMETKa Ha PYIKECTBOTO B YHUKpeauT BynbaHk
AL. TNapuyHuTe cpeacTBa B pa3niallaTeNHaTa CMETKA Ca OAWXBABAHW NpPW JIMXBEHW DaBHMUWA, CbINACHO

Tapudarta Ha HaHKaTa.

3.4 3apgvmKeHUA.

31.12.2016 31.12.2015
BGN"000 BGN 000
TbpProBCKU 384 bAMEHUA 0 1
Apyrv 3agbaxeHuA 6 6
O6uwo 6 1
3.5 [lpyru 3agbAxeHnna BRAIOYBAT:
31.12.2016 31.12.2015
BGN'000 BGN'C00
3agbmKeHUA 3a JaHblUK 6 6
0O6wo [} 6
3.6 Kanutan u pesepsun.
31.12.2016 31.12.2015
BGN'000 BGN000
3anucaH KanuTan 26 26
HartpynaHa nevan6a(saryba) or muH.roguHm 9 0
HartpynaHu neuanbu 13 8
O6wo a8 34

OcHoBeH KanuTan.

26 000 nB. (pBajeceT v wect xunaau nesa) , pasnpeaeneH e 10 400 (neceT xunagu n YeTUPUCTOTUH
nesa) BHeceHM oT AgenuHa leHuosa JliobeHosa ~ cbapyHuuk, 7 800 [ cepem XMASOW M OCEMCTOTHH)
Nesa,BHeceHU oT Usax Neoprues 3apaBKoB - CbapyXHUK M 7 800 cegem xunagu u OCEMCTOTHH)NEBA,BHECEHU OT
Anexcanabp Meoprues 30paBKoB - CbAPYHHUK B APYMECTBOTO .

HarpynaHute neyanbu BraloueaT: Tekywarta nevanba(saryba)

3. 7Npuxoan.
B oTueta 3a A0X0AUTE Ca NpeACTaBEHU CAEAHUTE NpUXOAU 31.12.2016 31.12.2015
BGN'000 BGN'000
Mpuxogw oT yeayru 213 202
06wo npuxoamn oT npogambu 213 202
O6wo 213 202
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MNpuxopuTe ca oueHeHn Ha Gasa cnpasegnueata LeHa Ha NPOAAAEHUTE YCIYIW, HETHO OT KOCBEHM
AaHBUM (aKu M3 1 aaHbK gobaseHa CTOWHOCT) U NPeAOCTaBEHU OTCTBNKKU U pabaTy.

3.8 Paaxoam 3a BbHWHK YCAYTK.
TeKywWwoTo OTYMTAHETO Ce M3BLPIUIBA NO BUAOBE YCAYTM M MO MACTO HA Bb3IHWKBaHe. B oTyeTa Ca
npeacTaBeHU Mo BUGOBE YCAYTH,

31.12.2016 31.12.2015
BGN'000 BGN'000
Ycnyrv o peknamH M MapKeTUHIOBU AeMHOCTH 143 121
Qbujo 143 131
3.9Paaxoau 3a maTepuanmu.
31.12.2016 31.12.2015
BGN'C00 BGN'000

CypoBurHM n maTepHann 18 6
O6ujo 18 6
3.10 QAOpyru pasxogun
31.12.2016 31.12.2015
BGN'000 BGN'000

banaHCOBa CTOMHOCT HA NPOAAAeHN MaTepnani 36 55
Q6mo 26 33

3.11 AawbuHo obaarawve.

CbrnacHo AeNCTBALLOTO KbM MOMEHTA HA CbCTaBAHE Ha OTYETA AAHBLUYHO 3aKkoHopgaTencTeo 3a 2016 u
2015 r. ce npunrara eAMHHA AaHbYHA CTaBKa 3a ONpeAenaHa Ha KOPNOPAaTMBHMA AaHbLK BbpXy nevanbata B
pasmep Ha 10 %.

PasxoAbT 32 AaHLK B OTYETa 33 AOXOAMTE BKAIOYBA CYMaTa Ha TEKyWMUTE DasXxomM 3a AaHbUMU OT
neyantarta U CyMmaTta Ha OTCPOYEHUTE AaHBLM.

Paaxo 3a 31-12-2016 31.12.2015
22 ARRI BGN"000 BGN'000

KopnopatweeH gaHbK 1 1

O6uo pa3xogu 33 AaHBLM 1 1

3.12 Cwvbutna cneg, pavarta Ha Ganamca.
Cnep patata Ha CbCTAaBAHE Ha OTYETA He Ca HACTLNMAKM CbBUTMA, KOWTO A2 BOAAT A0 NPOMAHE Ha
ONOBECTEHOTO B OTYETA HPUHAHCOBO CHLCTOAHUE Ha LpyrHecTBOTO.

3.13. Yopasiaenue Ha QHHEAHCOBHS PHCK

[pyecTBOTO HAMA NPaKTMKa Aa paboTh C AepPUBATUBHU MHCTPYMEHTH.

B xona Ha obuuaiiHaTa Cu cTonaHcKa AEHHOCT JPYKECTBOTO MOXE Aa 6bAe MINCHKEHO HA Pa3ANYHU
$MHAHCOBM PUCKOBE, HAW-BAXKHWTE OT KOWTO Ca: Na3apeH PUCK (BKAKOYBALL, BAJIYTEH PUCK, PUCK OT NPOMAHA Ha
CNpaBeA/nBaTa CTOAHOCT W LIEHOBU PUCK), KPEAWTEH DUCK, MKBUAEH PUCK W PUCK HAa AUXBEHO-06BbP3aHm
napuuHn notoun. O6WOTO ynpasneHve Ha pucka e QOKYCUPAHO BbPXY MpPOrHO3MPAHE Ha pesyaTaTMTe OT
onpegenenn o6nacTh Ha QUHAHCOBMTE Nasapu 3a NOCTUTAHE HA MUHUMMW3MPAHE Ha NOTEHUMANHUTE
OTPUUATENHN edeKTH, kouTo Buxa mornu Aa ce OTPasAT BbPXY GUHAHCOBUTE pe3ynTaT. PUHAHCOBUTE pUCKOBE
TEKYWO Ce MAEHTUDULMPAT, W3mepsaT v HabnloaaBaT C NOMOLLTA HA PasNMYHU KOHTPONHW MEXaHWU3MM, 32 A3
ce onpenenaT afeKBaTHU LEeHU Ha NPOAYKTUTE/yCNyrUTe Ha APYKECTBOTO W HA MPUB/CYEHUA OT HETD 33eMEH
KanuTan, Kakto U Aa ce OUEHAT aAeKBaTHO NasapHuTe oBCTOATENCTBA, NPaBEHWTE OT HEro MHBECTULMM M
$opmuTe Ha NoaAbPKaHE Ha cBobogHuTe NMKBMAKK cpeacTea, 6e3 Aa ce oNycKa HeONpaBAaHa KOHLEHTPaumA
Ha AafeH PUCK. YNpaBAEHWETO Ha pUCKA Ce OCBLLIECTBABA TEKYWO MOA MPAKOTO PbLKOBOACTBO Ha
W3MBAHUTENHUAT AUPEKTOP Ha APYMXECTBOTO CLINACHO NOAWTWKaTa, onpeaencHa oT CbBETa Ha AUPEKTOpUTE,
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KOWTO e paspaboTUn OCHOBHUTE NPUHUMNK Ha 06ILOTO yNpasaeHue Ha GUHAHCOBMUA PUCK, Ha 5asaTa Ha KOMTO ca
pa3paboTenn KOHKPETHUTE NpOUEAYPW 33 YNpasieHWe Ha OTAEeNHUTE CNELUMBUYHN PUCKOBE, KaTo BaNyTeH,
UEHOBU, NNXBEH, KPEAWUTEH W IMKBUAEH, M 33 PUCKA NPU W3NON3BAHETO HAa AEPUBATUBHW M HEAEPHUBATUEHW
(ocHOBHO) WHCTPyMeHTU. Mo-A0AY Ca OMUCAHW PpasNMYHUTE BWAOBE DUCKOBE, Ha KOUTO € M3NOMKEHO
APYXKECTBOTO NPU OCHWECTBABAHE Ha TbPrOBCKUTE My ONEPAaLMM, KaKTO W BB3NPUETMAT NOAXOZ npu
YNPaBNEHUETO Ha TE3U PDUCKOBE.

Ma3sapeH puck

a.BanyreH puck

ZlpyKecTBOTO OCHILECTBABA CBOWUTE CAEAKM MO NPOAaKGM OCHOBHO Ha BLTPEeWHMA nasap. To He e
W3/I0KEHO HA 3HAYMTENEH BA/NYTEH PUCK, 3aLLIOTO NOMTH BCHUKM HETOBH ONEPALIAN U CACAKK €8 EHOMUHUPAHHU B
6bArapcku nesa M eBpo, a NOCNEAHOTO € ¢ PUKCUMPaH Kypc CPAMO NeBa NO 3aKOH. PUHBHCOBUTE aKTHBM Ca
M3LANIC B NeBa U He NOpa}xAa BanyTeH PUCK, [lpyKeCTBOTO OCHILECTBABA OCHOBHUTE CW AOCTABKM B NEBA W B
€Bpo. [lOCTaBKUTE BbLB Ba/syTa Ca OCHOBHO B €BPO 33 KaPCTBEHW CTOKU.

AHaNW3 Ha BaNyTHATa YYBCTBUTENHOCT

PLKOBOACTBOTO €@ Ha MHEHWE, uye nopagn OMKCMpaHWA KyPC Ha NieBa KuM €BpOTO, & Hanuue
OrpaHUYeHa KaTo PUCK BaNyTHATa YyBCTBMTENHOCT Ha APYHECTBOTO.

6. LeHoBu puck

APYXEeCTBOTO He € W3N0KEHO Ha cneuuduueH LEHOBU DUCK 33 LEHATa HA TbPryBaHUTE CTOKM,
AOKO/KOTO THPrOBUATA C NEKAPCTBEHM CTOKM € pPeryanpana oT Abpkasata. MUHMMU3MPaHETO Ha LIEHOBUA PUCK
33 HeraTUBHW NPOMEHU B LieHNTE Ha CTOKUTe, 06EKT Ha TLPrOBCKUTE ONEpaLMK Ce NOCTWIa Ypes NepuoaudeH
aHanus u obcekAaHe Ha AOTOBOPHUTE OTHOIIEHUA 3a NPEPASTeXAaHe W aKTyanusupaHe Ha LEHUTE CNPAMO
NPOMEHUTE Ha nasapa.

Alpy)KecTaoTo He MpuTEkaBa akKUMM M LEHHW KHUXKA, KOWTO ca OBEKT 3a TbpryBaHe, KaKTO M HAMa
NPaKTUKa A3 TbPryBa C $UHAHCOBY MHCTPYMEHTH - CbOTBETHO HE € W3NOMEHO Ha PUCKOBE OT HeraTMBHU
npomeHH Ha $OHA0BUTE Na3apu.

KpeauteH puck

DUHaHCOBUTE aKTUBH HA APYKECTBOTO Ca KOHLUEHTPUPAHW B8 ABE IPynu: MapuuYHW CPeacTea {no
BaHKOBM CMETKM) M B3EMAHWA OT KAMEHTK. KPEAUTEH PUCK € OCHOBHO PUCKBT, NP KOWTO KAMEHTMTe Ha
APYKECTBOTO HAMA Aa BbaaT B CbCTOAHME A3 M3NAATAT M3UANO M B O6MYaliHO npeasuieHUTe CPOKOBE
ABMKUMUTE OT TAX CYMM NO THProBckuTe BaemanuA. Mocneanute ca npeactasenn B 6anaHca B HeTeH pasmep,
cheq npucnafaHe Ha Hauuc/eHnTe 06e3UEHKN NO CHbMHUTENHM U TPYAHO CbBMpaemMu BIemMaHUA. JPYHECTBOTO
HAMA 3HIYMTENHA KOHUEHTPaUKMA Ha KpeauTeH puck. HerosaTa nonuTvka e aa AOroBapsa KpeauTEH NEPUCA MO-
AbAbr 0T 30 AHW CaMO Ha KAMEHTW, KOUTO MMAT AbATa UCTOPUA W TLPFOBCKO ChTPYAHUMECTBO C APYIKECTBOTO,
KaKTO W KOTAaTO B3EMaHETO e A0CTaTbyHO obe3neyeHo. ChEMPAEMOCTTa U KOHLEHTPALMATA HAa B3EMaHMATA Ce
Cneau TeKYWO, CbINACHO YCTaHOBEHATA NONMTUKA HA APYMKECTBOTO. 3a LEATa eXXeAHEBHO Ce NPaBu nperaes oT
$HHAHCOBO-CHETOBOAHNA OTAEN HA OTKPUTUTE NOSULMK NO KANEHTH, KAKTO WM NOAYYEHUTE NOCTLAAEHUA, KATO Ce
W3BBPLIBA aHA/MM3 HA HennaTeHWTe cymu. MapuiHUTe CpesCcTBa B APYKECTBOTO U PA3NNALATENHUTE ONepaLum
Cé M3BLPWBAT B MbPBOKAACHW TLPrOBCKM 6aHKM, KOETO OrpaHMyaBa PUCKA OTHOCHO MApUYHWUTE CPERCTBa M
NapUYHUTE EKBUBAAEHTMU.

JluxBUgEeH PUCK,

JINKBMAHUAT PUCK Ce W3Pa3ABa B HETAaTUBHATa CUTYaLWA APYKECTBOTO Aa He GbAe B CLCTOAHME Aa
nocpeuiHe 6e3ycnoOBHO BCMYKH CBOM 33ALMMKEHMA, CLINACHO TexHWA nagex. To npoBexaa KOHCEpBaTUBHA
NOAWTUKA NO YNpasieHne Ha NIMKBUAHOCTTA, YPe3 KOATO NOCTOAHHO NOAAbPMKA ONTUMANEH AWKBUAEH 3anac
napu4Hu cpeacTea  Ao6pa cNocoBHOCT Ha PuHaHCHpaHe Ha CTONAHCKATA CU AeHHOCT. 3a @ KOHTPOAUPA PUCKa
APYXKeCcTBOTO cheau 3a He3abaBHO NAallaHe Ha HOBO BbL3IHUKHAAMTE 33L/HEHMA, a HaTpynaHUTe CcTapw
338/lb/IKEHMA C& NOTacABaT NO WHAMBMAYANHU CNOPASYMEHMA C ANBKHULMTE. [lDYMECTBOTO OCHLLECTEABa
HabniogeHne M KOHTPON BbpPXy ¢aKTMHECKUTE W MPOrHO3HWTE MapU4HM MOTOUM MO nepuogM Hanpeg W
NOAABLPMHAHE HA PaBHOBECUE MEXAY MATYPUTETHUTE FPAHWLM Ha aKTUBMTE M NACMBMTE Ha APYKECTBOTO.
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TeKyLo MaTyPUTETET U CBOEBPEMEHHOTO OCHILECTBABAHE Ha NAALAHUATA CE CNEAN OT PbKOBOACTBOTO, KaTo Ce
NOALLPHXA exefHEBHA MHHOPMAUMA 33 HANMYHUTE NapUYHU CPEACTBA W NPEACTOALLUTE NNAWAHHA.

PUCK Ha AMXBOHOCHUTE NaPUYHK NOTOUMU.

APYHECTBOTO HAMA 3HAYUTE/HA KOHLEHTPALMA Ha IMXBOHOCHM aKTUBHM, C U3KAIOUEHNE Ha cBoboaHuTe
MapU4HU CPeACTBA NO Pa3NAaLaTe/HN CMeTKW B BaHKK, 3aTOBA NPUXOAUTE W BXOAAWLMTE ONEPATUBHU NAPUIHU
NOTOLM Ca B rOASIMa CTENEH He3aBUCUMM OT NPOMEHMTE B Na3aPHUTE IMXBEHM PaBHULLA.

3a ocTaHaNUTe GUHAHCOBM NacMBU ADYIKECTBOTO HE € U3/IOMEHO Ha JIMXBEH PUCK, 3aWoTo Te ca
06uuaiito Tbproscku U Besnuxeenn. CpeACTBATA MO Pa3NNALLATENHHN CMETKN CE OAUXBABAT C IMXBEHU NPOLEHTH,
CBINAcHO TAaPUPUTE Ha CHOTBETHUTE BaHKK, KOMTO Ce 3aNasBaT OTHOCUTE/IHO MNOCTOAHHM 33 NO-AbAbLI NEPUOS OT
Bpeme.

YnpasneHue Ha KanuranoBUA PHUCK

C ynpaenenveTo Ha KanuTana APYKeCTBOTO LEAM Aa Ch3AaBa M NMOAABPNKA BL3MOKHOCTM TO A3
NPOABAXM A3 GYHKUMOHUPA KaTO AENCTBAWO NPeAnpUATME M A3 OCMIYPABA CbOTBETHATA BL3BPBILAEMOCT Ha
WHBECTMPaHUTE CPEACTBA HA aKUMOHEPHTE, CTOMAHCKU MNOA3K HA APYTHUTE 3AMHTEPECOBAHW ANLA U YYaCTHULM B
Herosua BusHec, KakTO U @ NOAABLPIKA ONTMMANHA KaNUTaN0Ba CTPYKTYPa, 3a A3 Ce peAyLMpaT pasxoguTe 3a
KanuTtana.

CnpaeegnuBu CTOHHOCTH

Cnpaseanueara CTOMHOCT Hai-06W0 NpeACTaBNABa Cymata, 3a KOATO €AMH aKTUB MOXe fAa bbae
pasMeHeH WM eAHO 3adbikeHve Aa Gbae W3NNATEHO NPU HOPMANHW YCAOBUA HA cAENKaTa Memay
HE33aBUCUMK, KEN3eWwu W  UHPOPMHUPAHN KOHTpareHTn. CnpaBeanMBaTta CTOMHOCT Ha  (UHAHCOBMTE
WHCTPYMEHTH, KOUTO HE Ce TLPIYBaT Ha aKTUBHU Na3apu ce ONPeAens Ypes OLEHbUHUM MeToAM, KouTo ce Basupar
Ha Pas/NnyHU OLEHBYHH TEXHUKHN WU NPEANOAOKEHNA Ha PLKOBOACTBOTO, HanpaBeHu Ha 6asa nasapHUTe ycnoems
KbM gataTta Ha BanaHca.

KoHuenuuata 3a cnpaBeAnueata CTOWHOCT Npeanonara peanausupaHe Ha GpUHAHCOBU MHCTPYMEHTH
upes npogaxba. B noseueto cayuamn, obaue, 0cobeHo No OTHOLIEHHE HA TLPrOBCKUTE B3EMaHUA U 3a4bMKEHUS,
KpeauTUTE U AENO3UTUTE, APYKECTBOTO OYAKBA Aa peanusnpa Te3n GWUHAHCOBM aKTMBU M upe3 TAXHOTO
UANOCTHO o6paTHO M3nnaljaHe MW pecr. NoracABaHe BbLB BPEMETO. 3aToBa Te Ce NPeACTaBAT No TAXHaTa
amopTuaupyema cTonHOCT.NMpuTexasaHuTe OT APYRECTBOTO (GUHAHCOBM AKTUBM €3 OCHOBHO KPATKOCPOYHM
TbPrOBCKM B3EMaHWMA M HAMMMHOCTM NO pPasnAawWatenHn CMeTKM B GaHKM, NOpPagn KOeTo ce npuema, ye
6anaHcosarta UM CTOMHOCT e NPUBNU3MTENHO PaBHa Ha TAXHaTa CNPaBeaAvEa CTONHOCT.

Mpr ABArOCPOUHMTE NpUB/AEYEHHU 3aemMun NPUEBAM3UTENHATA OLEHKE Ha CNPaBEAANBATA UM CTOMHOCT ce
onpeaena upe3 AUCKOHTUPAHeTO Ha TexHuTe GbAelwy napuvHu NoToun Ha 6asa ycpeaHeHW NasapHU JMXBEHM
NpoueHTH Kbm aatata Ha Gananca. [IOKONKOTO BCe OWE HE CbleCTBYBA AOCTaTLYHC pa3paboTeH masap, Cbe
CTabUAHOCT M IMKBUAHOCT 33 NOKYNKM M NPOAAXKEK Ha HAKON GUHAHCOBM KTUBM M NacuBH, 3a TAX CE MPUEMa, Ye
HAMA AOCTATHYHO U HAfeMAHN KOTUPOBKM HA Na3apHW LeHW. PHKOBOACTBOTO Ha APYECTBOTO CYMTA, Y€ NpH
cbllecTByBalWwuTe obCTOATENCTBA NpeAcTaBeHUTe B 6anaHCa OUEHKM HA (GUHAHCOBUTE AaKTMBM M NacUBM ca
BbL3MOKHO Ha-HaAEeHAKM, aALKBATHU N LOCTOBEPHM 33 LLEAUTE Ha PUHIHCOBATA CTUETHOCT.

Te3n oTHeTH Ca 08006 peHN OT YNpaBUTENA Ha APYMECTBOTO

CbCTABUTEN: YNPABMTEN:
HATANWA HEQENYEBA AR
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