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OBLIA UH®OPMAUMA

EﬂHOJ‘IIIIiEH COOCTBCHHMK HA KanuTaja:
JUKEW EJI KETTUTBJT AJT

YnpaBuTe/u:
Hukona Cpeaoesuu

Ajipec Ha ynpasJjieHHe:
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1000 Codwms
buarapus

EHK: 130449055

OobcayxBann 6aHKH:
Vuukpeaut byndank AJl

HezaBucum pHHAHCOB OAHTOP:

H3siBjieHne HA PLKOBOACTBOTO

BbB BCHUYKHM CBOM JICHCTBMS [IPH YMpaBJeHUETO Ha [IpyKecTBOTO, PbKOBOJACTBOTO Ha Jlixeit En @peiit Al Tn
EOOJI, ce Boau OT MHTepecuTe Ha EaHOonM4HMs COOCTBEHMK Ha KanuTtana, CBbp3aku C pa3BUTHUETO Ha
NPEANPUATHETO, 3aKOHOAATENICTBOTO HA PenyGauka Bharapus 1 HAUMOHATHO NPU3HATHTE CTAHIAPTH 33 nobpo
KOPNOpaTHBHO YNpaBieHHE,



JUKEW EJI ®PEUT A TU EOO/L
ToaMuIeH Q10K/J1a1 3a aeifHocTTa
3a roaMHAaTa 3aBbpuiBaiia Ha 31 nexemspn 2025

PLKOBOJACTBOTO MOTBHP/ABA, Y€ € MPWaralo MOCIEA0BATENHO 3aKOHOBA CHCTOBOAHM TMOMMTHKH TIpH
M3FOTBSIHETO HA TOAMIUHMS (MHAHCOB OT4eT KbM 31 aexkemspu 2025 1. M € Cnaspalo NPUHLMIATE HA
NpeAnas/iMBOCT NPH NPELEHKH, NPENONOKEHHA H NMPUOAHZUTENHH OLEHKH.

VipasieHHeTo, ChLI0 Taka, MOTBhPK/1aBa, e € npuiarano JeHCTBAILMTE HALMOHAIHH CTAHAAPTH 3a PUHAHCOBO
otuutane, [oaumHuaT (UHAHCOB OTYET € W3rOTBEH HAa MPHHLMNA — NPEANOJOKEHHE 33 JeicTRallo
npeanpusitie. [1py U3roTBAHE HA HACTOALLMSA JIOKAL PHKOBOICTBOTO Ha APYKECTBOTO € MPeACTaBHIIO BAPHO H
YECTHO Pa3BUTHUETO M PE3YJTAaTUTE OT AeiiHOCTTA My 3a TasH (uHaHCOBA MOIMHA, KAKTO U HETOBOTO ChCTOSHUE 1
OCHOBHUTE PHCKOBE, NPE/l KOHTO € U3MPABEHO.

PHLKOBOACTROTO, B JIMLETO HA CBOSA EnHoauueH coOCTBEHMK Ha KallMTasa, HOCH OTrOBOPHOCT 3d NpaBuIHOTO
BOJEHE Ha CUETOBOACTBOTO, 34 llEIIeC'I:Oﬁp'd’SHOTO yhpasjeHHe Ha AKTHBUTE W 3a TMPEANPHEMAHETO Ha
HeoOXoAUMHTE MEPKH 3a n30drsane u paskpuBaHe Ha €BEHTYAIHH IPEIUKH H IpYTry HEPeHOCTH.

ﬂpy')KeC"I'BOTO BOJIM MOJWTHKA Ha MpO3pavyHOCT W OTKPHTOCT. anaBuTensT JeKjlapupa, 4e e Npoab/IKH
AUANOrHYHOCTTA C BCHYKH 3aMHTEPECOBAHH (erﬂHTOpPI._ NMOTEHUHATHW MHBECTUTOPH, KOHTPAreHTH, l'ICpCOHa.J'I).
C 11eJ1 NOCTHTAHEeTO Ha NMbJIHA W TOYHA HH(bOpMHpaIlOCT.

Kato otrosopua komnanus [ikeit En ®@peiit Aii Tu EOOJL passusa noautnkara ci 3a YCTOHUMBO pa3BUTHE
KaToO YacT OT CBOATA GM3HEC CTPATErua W pasriiexa cBoATa AeHHOCT BCeOOXBATHO C BHUMAHHE HE CaMO KbM
CH31aBAHETO HA MKOHOMMYecKa 100aBeHa CTOMHOCT. HO M C MMCh] 3a Bb3AEHCTBMATA CH BLPXY OKOJHATa M
couManHara cpea.

OuakBaHMATA 1 HAMEPCHUSATA HA PHKOBOJICTBOTO € Ca Npe3 CeABAULNTE NMEPHOLH PEsyITaTHTE OT neiiHocTTa Jaa
ce nonodOpsasar.

Hukona Cpeaoesny-Y npapuren
Upes neanomownnk Hpan Msanos

PukosoacTBoTo Ha Jlxkeii En ®peiit Ait Tn EOOJI npenctasa cBosi rOAMIIEH 10Ka/l, U3TOTBEH HAa OCHOBAHNC
1. 53 oT THProBCkHA 3aKOH, BbB BPb3Ka C NPUIOKEHHE HA 4. 39 OT 3aKOHa 3a CYETOBOACTBOTO H TOAULIHUA
¢unancos otyer kbM 31 nexemspu 2025 r., U3roTBEH B CHOTBETCTBHE € HaumoHanHuTe CYETOBOJHH CTAHIAPTH
Ha Pbuiirapus.

1. [Ipezneo na deitnocmma



JUKEW EJI ®PEUT A TH EOOJL
Toanuied 10KAa 32 JeiiHoCcTTa
3a roaMHaTa 3apspuiBama ua 31 aexemspu 2025

Jlkeit En @peiit Aii Tu EOOJI e enHonu4HO ApysKecTBO € OrpaHUueHa OTrOBOPHOCT, HAPUUAHO 3a KpaTkoCT
JpyxectBoTo, Peructpupano € B ThproBCKus perncTbp KbM ATeHuMsTa N0 BricBaHuATa Ha MUHHUCTEPCTBO HA
npasocwaueto npes 2000 r EMK 130449055.

[pe3 2025 r. B JIpy:KeCTBOTO HE Ca pasnpeie/sHil AMBUACHTH.

OcHoBHaTa jeiiHocT Ha JIpyKeCcTBOTO € CBbp3aHa ¢ MEKAYHApOIeH TPAHCTIOPT Ha CTOKH. [lpes 2025 r.
JIpyKecTBOTO MPOIb/IKaBA OCHOBHATA CH ACHHOCT.

PuroBoacTBoTO Ha Jlkeii En @peiit Aiit Tu EOO/I, kaTo B3eMa NpeABHJL CBOMTE NJIAHOBE 32 NPCANPUEMAHE HA
GbIelN AeHCTBHA, KOMTO Ca KOHKPETHO M3IThJIHHUMH, CHUTA 4e JIPyKeCTBOTO HAMA HEOOXOAMMOCT 1 HaMEepeH#e
ia OrpaHuyaBa pazMepa Ha AeHHOCTTA CU HUTO Ja sl IMKBHAMPA W U3pa3sBa CBOATA CHIYPHOCT, "€ Ca ClascHH
NPUHLMIUTE — 33 TEKYO HAUMCIEHHE W NPETNON0KEHHE 3a NeHCTBALLO IPEANPHATHE B 0003puMO Obaelle, He
camo B PAMKHTE Ha [BaHAAECET MEcewa clie/l Jarara Ha dajaHca.

I.1.  Pesyumamu om OeltHOCIMA i CHIPYKIMYpa na Kanuma.ia

B pesynTar Ha OcbllecTBeHaTa CTOMaHcKa aeiiHoct npes 2025 r. Jikeii En @peiit ait Tu EOOJI, peructpupa
3aryba npeau obnaraHe ¢ aHbly B pasmep Ha 332 Xui. is., npes 2024 r. ipy)ecTBOTO 0OTUMTA neuanda npeau
obnarane ¢ AaHbuu pasmep Ha 2319 xui. 8.

Tadbnuua 1

CobcTBeH KanuTan 2025 . 2024 1.
OCHOBEH KarnuTal 600 600
Harpynana nevanta/zary6a 4745 2672
Texyua neyanda -338 2073
O6110 cobcTBEH KANUTAJ 5007 5345

*JlaHHHTE ¢a B XWJL. JieBa
1.2.  Hoeewru pecypcu

Ipes 2025 r. B Apy’KECTBOTO €a HAYMCIEHH Pa3Xxo/u 3a paboTHa 3alUiaTa U CBbP3aHUTC € TAX IUIALaHKA KbM
OCHIYPMTEJIHH MHCTHTYLIMH B pasmep Ha 423XuJ1. jiB. Hauucaenute pasxon 3a pabotHa 3annata npes 2025 r. u
CBBP3AHNTE C TAX MIALAHUS KbM OCUIYPHTEIHH HHCTHTYIIMH Ca B pasMep Ha 2905 xuJ. B,

Tabnuua 2

2025r. 2024 r.
Pa3xo/u 3a Bb3HArpaxaeHna 2482 2205
Paszxoan 3a OCUTYPOBKH 423 433

*laHHUTE ca B XWJI. JieBa

AHFa)MMEHTHTE W NPETH3BUKATENCTBATA B APYIKECTBOTO €A pa3HooOpaszHu. JKenaHuero Ha phKOBOACTBOTO € B
JIPY’KECTBOTO /12 PadOTAT XOpa ¢ Hali-pazsHoo0paseH ONNT U YMEHHA.

Ilpuxoou om ocnosHama 0UNOCH NO KAMe2opuu OeiHoCHIl

[lpes otuethata 2025 r. J[pyKeCTBOTO OTUMTA HETHH NPHUXOIN OT ONEPATHBHA ICHHOCT B pasmep Ha 1578 1xun.
ne. Tpes 2024 r. HeTHUTE MPHUXOAN OT ONEpaTHBHA JICHHOCT ChIIO €a B pasMep Ha 18399 xuui. nB. Wik npes
2025r uma cnaj B NPUXO/KTe B pa3mep Ha 2618 xun.is

Tabnuua 3
[Mpuxoan OT OnepaTHBHA JEHHOCT: 2025r. 2024 r.

Jlpyru npuxoau 81 377

Herun npuxoan ot npoaaxba Ha akTHEY




JUKEW EJ1 ®PEUT A TU EOOJL
CoanieH QoK1 3a AeHHOCTTa
3a roaMHaTa 3apLpluBaiia Ha 31 nexemspn 2025

[Oomo

*laHHUTE ca B XHJL. JIEBA

\ 81 377

[1pHXOAMTE OT JOTOBOPH C KIMEHTH Ce NPU3HABAT, KOrAaTO KOHTPOJILT BHLPXY CTOKHTE, NPOLyKTHTE W yCIyruTe
Oble NPeXBbLPJIEH KbM KJIHEHTA, CPELLy CyMa, KOATO OTPa3iBa Bb3HArPAkKACHUETO, KOCTO Jpy#ecTBOTO OuaKpa
Ja ¥Ma B 3aMsHa Ha TE3H, CTOKW, MPOAYKTH U YCIYTH.

[puxoabT ce olueHaBa Ha 0asa Ha Bb3HAIPAK/IACHHETO, ONPENENEHO B JOrOBOpa C KIMCHTA. JIpyKecTBOTO
NpU3HABA NPUXO/1, KOTATO NPEXBBPIIA KOHTPO/IA BbPXY CTOKMTE MM YCIYTHTE KbM KITHCHTA.

I1pe3 2025 r. JIpyxkecTBOTO OTUMTA (PUHAHCOBH NMPUXO/IM B PasMep Ha 43 xun. ne., a npe3 2024 r. B pasmep Ha
32 xun. 5.

Tabauua 4

DUHAHCOBYN NPHXOAN 2025r. 2024 r.
[Tpuxoau oT JIUXBH OT CBPB3AHW UL 36 22
Jlpyru TUXBH U GUHAHCOBN NPUXOH 7 21
O6wo 43 32

*JlanHuTe ca B XHJL. JieBa
1.3.  Pasxodu 3a ocnosnama 0eitHocm no Kame2opuu oeitnocmu

Ipe3 otueTHara 2025 r. pa3sxoauTe 3a OCHOBHATA ACHHOCT B JIpykecTBoTo ca B pasmep Ha 16220 xun. 1B., a
npes 2024 r. pasxoauTe ca B pasmep Ha 16466 xun. 1s.

Ot Tabnuuara Mo-10J1y € NpeacraBeHa pasﬁusxa Ha pasxojiuTe 3a BbHIUHH YCIYIH U pasxoauTe 3a nepcoHal.

Tabnuua 5

Pasxoan 3a aeiinocrra: 2025 . 2024 r.
Pa3xonu 3a marepuanu 4361 4796
Pa3xo/u 3a BLHIIHH YCIy T 6351 6315
Pa3xoau 3a nepcoHall 2905 2638
Pa3xoau 3a aMopTH3aLMA 99 85
JIlpyry paszxoau 2504 2632
BajiaHcoBa CTOHHOCT Ha MPOJaJeHHUTe aKTHBH -

O6mo 16220 16466

*JlaHHHTE ca B XWJL JieBa

Pasxoaute B JIpy’KecTBOTO ce MPU3HABAT B MOMEHTAa Ha TAXHOTO Bb3HWKBaHe, Ha 0asza npuHumMnuTe Ha
HAuYMCAABAHE M CHIIOCTABUMOCT. B APYKECTBOTO Pa3XoiuTe Ce OTYWTAT M [0 HKOHOMHYECKH €JIeMECHTH
(pa3xo;u 3a MaTepuaiu, BbHIIHH YCIYIH, aMOPTH3aLii, Bb3HArPaXkK/ICHNA OCHIYPOBKH 10 3alliaTh H Apyr) U
110 GyHKLMOHAJIEH MPU3HAK OTHOCHO PAa3X0H 33 OCHOBHA JICHHOCT, a/IMHHUCTPATHBHY 1 PA3XO0/H 1O Mpojiaxon
1 00CyKBaHE HA KJIMCHTH.

IMpe3 oruerHara 2025 r. [IpyKecTBOTO OTYMTA (PMHAHCOBH PA3XO/LH B PasMep Ha 17 xun. ng., a npe3 2024 r. B
pazMep Ha 23 Xul. JiB.

Tadnnua 6

@DUHAHCOBH PA3XOAH: [ 2025r.
Jpyru pasxoau  3a  JIMXBH 1O

MPUBJIEYEHHU CPE/ICTBA

3dCMH M

OTpUIEATENHN KYPCOBH PasIuKK 7 13

Jpyru GpuHAHCOBH pa3xoiu |




JUKEN EJ1 ®PENT Al TU EOOJL
Toanmen Aokaan 3a geiiHocrra

3a roAMHAaTa 3aBbLpluBaia Ha 31 nexemepu 2025

OTpI‘] HarejHu  pasiiMkd 0T

(huHaHCOBM AKTHBH

onepau1u

c

Pazxonn 3a o0e3lieHKa

O6uo

17

23

*laHHHUTE ¢a B XWI. JieBa

1.5 Hugecmuyuonnu npoexkmu

Mpes 2025 r. ,,JUkeit Ex @peiir Aii Tu™ EOOJL nponbikasa cBosta aeiiHocT B cepaTa Ha MEKILy HAPOAHHUA
TpaHCnopT Ha cTokW. Tasu cTparerus NO3MUMOHMPA APYXKECTBOTO KATO KOMMAHUA. KOATO €€ CTPEMU KbM

YCTOHUMB PACTEX U ONEPATUBHA I'bPKBAOCT.

2. OcHogHU NOKG3@MELN 34 Pe3yunama om Oeinocmma, uMan omuowienue Kom CHMORAHCKama

oeitnocm

21,

Qunancoeume nOKA3amenu ITokazarenure AaBaT Bb3MOKHOCT [la C€ HanpaBAT CbOTBETHH H3IBOMH,

Bb3 OCHOBA HA KOUTO JIPYXCECTBOTO MOKE 1a npearnpuema JeCcTBUSA, HACOYEHH KbM ONTHMH3ALIHA.

DOUHAHCOBMST aHATN3 € TPOLEC 3a W3ciedBaHe Ha (MHAHCOBOTO CHCTOAHWE W OCHOBHHTE PE3yiaTaTh OT
(hunancopara aeiiHocT Ha JIpyKECTBOTO, € LE OCHTYPABAHETO HA NEPCNEKTHBHOTO il pa3BHTHE U pasKpUBaHe
Ha pe3epBH 3a M0BHILABAHE HA NasapHara it cToiHHOCT. Ypes Hero Moke aa ce:

- HAmpaeH OlleHKa Ha 00OCHOBAHOCTTA HA BKIIOYCHHTE B OM3HEC MPOrpamara sajatim;

- YCTAHOBAT NPUYHHHTE 34 CBCHTYAIHH 3aTpyIHEHWA W Jia ce NpeapuasT nocjaeaABally Takmuea;

- OleHAT 00WMTe U crieunUUHUTE TEHACHUMH Ha PasBUTHETO Ha JIpyXKeCTBOTO M OCHOBHHMTE MY
(pMHAHCOBO-HKOHOMUYECKHM JICHHOCTH 1 PE3YITATH.
JlpyxecTBOTO ciein (PMHAHCOBUTE MOKA3ATENN C L/ JIa OLCHH CTENCHTa Ha JIMKBHJEH M ONEpalMOHEH PUCK

CHpAMO AeHHOCTTa MY.

O61wa nudopmanusa, Kato dasa 3a H34MCAABAHE HA PHHAHCOBUTE NOKA3ATE/IH:

Tabnuua 7

Mokasaten 2025r. 2024r. |

JlbaroTpaiinu akTueu /oduio/ 344 379

KparkorpaiiHin aKkTUBM B T.CYPOBMHH H

MaTepHaiu 104 109

KpaTkocpouHH B3eMaHus 5506 6273

O011a cymMa Ha aKTHBHTE 6205 7072

[Tapuunu cpeacTsa 63 122

CoOcTBeH Kanuran 5007 5345 |

PUHAHCOB PE3YyATAT (338) 2672

KpaTkocpo4uHH racueH 1198 1727

O611a cyMa Ha nacHBUTE 6205 7072

[Tpuxon 00110 15905 18808

TMpuxoau oT npoaakou 15862 18776

Pazxoau obu1o 16237 16489

2.2,  IHokazameau 3a JIukeuomocm — XapakTepu3upar Bb3MOXKHOCTHTE (cnoco0HocTHTE) Ha

KOMNaHMATAa /14 W3MIalla TEeKYIMTe CHM 3alb/KeHHss B MOMEHTd, KOraro CTaHaT H3MCKyeMu ¢

KparKoTpaiiHUTE CH aKTHBU.

Tadnuua 8

IMokasaTte/in 32 AHKBHAHOCT 2025 . 2024 r.
KoeduumeHt Ha o0O11a JHKBUIHOCT 4,73 3,77
Koe@uuueHT Ha Obp3a TUKBHIHOCT 4.64 370 |




JUKEW EJl ®PEUT AW T EOOJL
[oaneH QoK1a] 33 AeiiHOCTTA
3a roAnHAaTa 3aBbpuiBama Ha 31 nexemspu 2025

Koeduunent Ha He3abaBHa JIMKBHIHOCT 0,05 0.07

KoeuuueHT Ha abcomoTHa JIMKBHAHOCT 0.05 0.07

o Koejuuuenmvm 3a 00ua AUKeUOHOCH DPA3KPUBA BH3MOKHOCTTA HA NPEANPUATHETO Aa norack
TeKYIUTE 3abIUKEHUs C KpaTKoTpaiinn aktusu. KoepuuuenTsT Ha ofla JIMKBUAHOCT TPENCTaBs
OTHOLICHHETO HA TEKYLIUTE AKTHBM KbM TEKYILMTE MACHBH /3aTbJKEHNA/ .

o Koeuuuennrom na 0vp3a AUKeUOHOCM TIOKA3BA KAKBA 4aCT OT 3aAb/IKCHUATA MOKC [1a CC M3NNATH
He3a0aBHO € MapHYHMTE HATMYHOCTH W napuunkte ekphaienTn. KoeguuuenTsT Ha Obp3a JIMKBUAHOCT
fpeACTaBisiBa CHOTHOIIEHHE Ha pasnukata meiay Kparkotpaiini akTHBH, MpHCHALHATH € MATCPHATHHTC
sanacu u KpaTkocpouHH NacuBy.

e Koeuuuenmvm na He3a0a6HA JUKEUONOCH XapaKTepH3upa crocobnoctTa Ha JlpykecTBoTO /a
NOKpHE 3aAb/KEHHATA CbC CPABHUTENIHO HAli-IECHO JHKBUIHWTE CH aKTHBU. JloGpusT aHanus M3MCKBA Ja ce
HampaBM Mperjiell Ha B3EMaHuiTa M Ja Ce NPOrHo3Mpa TAXHATA cpOMpaemoct. B3emauusdTa 3aBUCAT OT
(pMHAHCOBOTO MOJIOKEHME HA KOMIIAHHHUTE, KOMTO ' IbpiKaT.

° Koeuuuenmom na abcoiomna AUKeUOHOCH ¢ HAI-TOUHHST MoKasaren 3a JIMKBUAHOCT, 3all0TO MPH
HEro c¢e B3UMATr NpeiBuj HAH-JTMKBUIHWTE aKTHBM, @ MMEHHO - NApUYHUTE CPEACTBA. KoepuuueHTsT Ha
abcoaoTHa NMUKBUIHOCT C€ M3YUHC/IABA KaTO CbOTHOILUEHHE Ha NapHYHHUTE cpencrea M TEKYLIUTE [aCHBH H

w3passBa cnocodHocTTa Ha J{py/KecTBOTO /la MOCPeLIa KpaTKOCPOUHHTE CH 3a/b/DKCHHA € HUTMUHUTE NapHihi
cpe/cTsa.

[MokazaTenutre 3a JUKBHIHOCT CE€ aHalud3vpar B IAHHAMHKA, 3a aa ce ouepra¢ TeHACHLMATA 3a dmpmaTa.
CpaBHABAT CC C MNPUEMJIHBHTE napaMeTpH U ChC CPEIHHTE 34 CBOTBETHHA OTPAaCh.

2.3 Hokazamenu na 3aomvdcuarocm — Koeuyuennmume, cebp3ani CbC 3AMTHKHAIOCTTa HA
KOMNAHMMTE. NOMAaraT 3a OLEHKa Ha CMOCOOHOCTTa Ha ApYKECTBOTO na Oanamcupa COOCTBEHHTE M
MpHBJICHEHNUTE CPeICTBA. Te3n noKasaTenn oTpasasar (puHaHCOBaTa HE3ABUCHMOCT Ha TNPEANpPHATHETO OT
kpeautopute. [lpeameT Ha aHajlu3 ca W3MEHCHMATA B CTpyKTypaTta Ha Kanutana (cobcTBeH W 3aeMeH) U
OLEHKATA HA BH3MOMXHOCTHTE HA KOMMAHUATA [1a NOKPHBA TbJIrOCPOUHHTE CH 3aCMH.

Tabauua 9

‘ dunancoBa AaBTOHOMHOCT 2025 . 2024 1.
3a/UrbIKHAIOCT 0,24 0.32
dunaHcoBa ABTOHOMHOCT 4,18 3.09

° Koeunuenm na 3a01v)cuaiocm - NPe/CTaBiaBa ChOTHOLIEHHE MEKILY 3a/bJUKEHHATA H coOCTBEH
KanWTas H ChOTBETHO KOJKOTO CTOIHOCTTA € No-0/1130 10 HyJ1a, TONKOBA MO-MAJIKO €a NPUBJIEYECHHTE CPEICTBA.

e Koeuuyuenm na (pUHAHCOGA GEIMOHOMHOCHI - XAPAKTEPU3HPA CTCMCHTA  HA (hunancoBara
HE3aBUCMMOCT Ha MPEANPUATHETO OT KPEANUTOPHTE, T.e. CTENEHTA HA M3MOJI3BAHE HA MPUBJICYCHHA KanuTal. B
cliyuante, KOrato KoeMUMEHTLT Ha (DMHAHCOBA ABTOHOMHOCT € MO €AMHHUA, € HANHUE NPEBUIICHUC HA
3abIKEHUATA CIPAMO COOCTBEHHUA KanuTal, T.€. ChbUIeCTBYBAINTE 3ab/KEHIA HE Ca J0CTATBYHO obe3neyeHu
C HMYLIECTBOTO HA NPEANPUITHETO H OOPATHO, KOraTo TO3H KOSPHUHMCHT € Hal CAMHKNA, NI0KA3BA CTENEHTA Ha
$UHAHCOBA HE3ABHCHMOCT OT MOJI3BAHETO HA UyKN cpeacTBa. JloOpoTO paHHLIE Ha (pvHaHCOBAa aBTOHOMHOCT
03HauaBa, ue PUPMATa € B ChCTOSIHME J1a TIOKPHE MIIAAHUATA CH 32 ILJILT NEPHO/L OT BPEME, KOSTO € rapaniuis
3a MHTEPECHTe HA COOCTBEHHLIMTE U HA KPEMTOpUTE Ha (upmara.

2.4. Hokazameniu 3a Penmadéuinocm - W3passBaT Bb3MONKHOCTTA HA NPEANPUATHETO 1a BbL3CTAHOBH
HanpaBeHHUTE Pa3XoaM W Ja peanusupa neyanda. Ako KoeQUUMEHTHTE HA peHTabuaHOCT ce nojy4ar
OTPHLATENHN BEIUUNHM, IPH (DHHAHCOB pe3yiTaT — 3ary0a, TO IEMOHCTPUPAT TEMIIOBETC Ha A€ KarnuTaausauus
Ha npeanpusthero. [lokaszatenute 3a PentalwiHOCT Xapakrepushpar e(eKTHBHOCTTa Ha MPUXOAUTE OT
NpofakOM, Ha COOCTBEHMS KanuTal, Ha MNacuBUTe W HA pealHWTe aKTWBM - Ha KOMTAHUATA.

Tabmuua 10



JUKEN EJ1 ®PEAT AW TU EOOJL
[oauiuen goxaja 3a aeiiHocTTa
3a roAMHAaTa 3apbpuiBaia Ha 31 aexemspu 2025

IMoxa3zaTenn 3a peHTAdHIHOCT ] 2025 . 2024 r.

PenTabuaHOCT Ha COOCTBEHHA KanuTa (0.07) 0.39
PeHTaluaHOCT HA aKTHBHTE (0.05) 0.29
PeHTaOnHOCT Ha MAacHBUTE (0.28) 1.20

o Penmaéuanocm na Codcmeenus Kanumai — n3uucien kato ChOTHOICHHE MKy nedandara cien
obsiaraHe ¢ JaHbK W cOOCTBEHHAT Kanutal Ha J[pyxecTBoTo.

o Penmaduinocm na AKmugume — 10311 10KazaTen nokassa epeKTMBHOCTTA HA M3NIO3BaHE HA 00WMTE
akTuBi. KoeUUUEHTBT ce M3UNC/IABA KATO ChOTHOLIEHHE Ha nevandara ciel JaHb4HO obnaraHe Kbm 00LIKTE
AKTHMBM KATO MOKA3BA HA €/1MH JIeB aKTUBM Kakpa neuanba ce reHepupa.

L Penmadouanocm na IHHacueume — 1031 NnoKasaren nokassa ECI)CKTHBHOCTF& Ha W3NoJ3BaHe Ha oduwuTe
NNacHBH. KOE(leLHCl‘iT’bT Ce M34YMCIABA KaTO ChbOTHOLICHHE Ha neuanbara ciej JaHbYHO odJjaraHe KbM obumTe
MNACHBH.

2.5,  HMokazameinu 3a Epexmugnocm — te npeacTaBisBaT KONUICCTBEHH XapAKTEPHCTHKH Ha
CHOTHOLIEHMATA HA IPUXOMTE U pasxoauTe. MkoHoMUYeckaTa epeKTHBHOCT XapakTepu3npa paBHULLCTO Ha
MKOHOMHYECKa MoJNIE3HOCT.

Tabsumua 11 —
Koeduumnentu 3a epeKTHBHOCT 2025 . 2024 r.
KoeduumneHT Ha e(peKTHBHOCT Ha pa3XoduTe 0.97 1,14

0,88
KoeduuneHT Ha eeKTUBHOCT Ha NIPUXOANTE

1,02

. Koeuyuenm na epekmuenocn Ha pasxooume ¢ CbOTHOLICHHETO MEHKIY NPUXOIANTE OT OllepaTh BHa
JeHHOCT M PasxoauTe OT onepaThBHa AcHHOCT. To3n Mokasare/ OTPasfABa KOJIKO MPUXOAM € peal M3upano
APY/KECTBOTO HA BCEKU €/1HH JIEB PA3XOIH.

3. Koejuuuenm na e)ekmugnocm Ha nPUXooume ¢ CbOTHOMIEHUETO MEXKY ONEPaTHBHUTE PasXOLM 1
onepaTuBHUTE Npuxoau. TO3M NOKa3aTe NOKa3Ba KOIKO PAa3X0ay €a HaNpaBeHy Ha eIMHHLLA TIPHXOL.

4.  Ocnoenu puckoee, npeo KOUNo € Usnpageno Opyicecmeomo.
4.1. Cucmemamuunu puckose

CHCTEeMATHYHMTE PUCKOBE Ca CBbP3aHW ¢ Na3apa M MUKpOCpeaara, B KOATO JIpyKecTBOTO (yHKLLHOHMPA,
Mopajn KOETo Te He MOrar ObJaT yrnpapiisBaHH W KOHTPOJMPAHH OT PHKOBOACTBOTO Ha Jpyxectoro. Takusa
pHCKOBe ca:

® Moaumuuecku puck

IloauTHUeCKUAT PUCK € BEPOATHOCTTA OT CMiAHA Ha MpaBHTEIICTBOTO, HECTabMITHO [paBUTEJICTBO, BHE3AllHA
MpoMAHa B HEroparta MNOJAWTHKA, Bb3HMKBAHE HA BBTPEIIHONOJIHTHYECKH ChTPECCHHUA U HEGJI&]"OI'IDHH’]‘HH
npoMeHu B EBDOHQHCKOTO WK HAUMOHAJIHOTO 3aKOHOAATE/ICTBO, B PEe3yATaT Ha KOETO Cpeliata, B KOATO
onepHpaT MECTHUTC CTONAHCKH C}’ﬁeKTH Ad ce IIPOMEHU HEraTuBHoO, a WHBECTHTOPMTE /1a NOHEcAT 3ary6u.

[MoanTHYeCKUTE PUCKOBE 32 Bbirapua B MEXIyHapoleH [U1aH €a CBbP3aHM ¢ HECHTYPHOCTTA, MOPOACHA OT
BoiiHaTa B YkpaiiHa, a cera i KOHQINKTA B bAM3KHA W3TOK U Bb3ACHCTBUETO il BbpXY eHepruiiHuTe nasapi.
Buarapus, kakto W apyrute mbpikasn unesku Ha EC, npoabikasar aa ObaarT CepuO3HO 3acerHat oT
061110eBPOTIEIiCKIsA NPOOIEM ¢ HHTEH3UBHUA GEKaHCKH NOTOK OT bu3Kus U3TOK.

[ToauTHYECKHTE PUCKOBE, MPEJl KOUTO € M3MpaBeHa CTpaHaTa B MEXKIYHAPOICH MIaH, €a 10 JIHHUA Ha NI0CTHTE
BBB BPb3Ka ¢ WHTerpupanero n B EC aHraxumMeHTH 32 OChLICCTBABAHE HA CTPYKTYPHH pehopMH, NOBHINABAHE
Ha coupanHaTa CTAGWIHOCT, OrpaHHuaBaHe Ha HeeeKTMBHHTE Pa3xOiM, KakTO W € JAcCTadMIM3aLMA Ha
crpaHuTe 0T bM3KHA U3TOK U OEKAHCKUTE BbIIHH.

e Baaymen puck
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BajlyTHUAT PHCK € PUCKLT, NPH KOWTO CTOHHOCTTA HA JaeHa ycayra e Obe HeONAronpUATHO MOBJIHAHA OT
npoMenHu B 00MeHHnTe Kypeose. B ofiiekuenne Ha ToBa Bbirapus e BbB BalyTeH 0opa, KOiiTO rapaHTupa Kypca
Ha eBPO CpAMO neBa Aa Obae Ppukcupan 1,95583 nB./1 eBpo 10 kpas Ha 2025 roa. u ot Hauwanoto Ha 2026 roa.
CTaBa cTpaHa YieHka Ha Esposonara.

Juxeenuam puck

JIMXBEHHAT PUCK € PUCK OT HEONArONpUATHA NMPOMSAHA HA JIMXBEHHTE PaBHMLIA, BOACILIO J10 NOBHILABAHE Ha
JIMXBEHNTE PA3XOH/NOHNKABAHE HA JIMXBEHHTE NMPUXONM HA KOMMNaHuATa. [lopaiu ronemus puCK, CBbp3aH ¢
AMXBEHUTE TPOLEHTH W 3aljiaxata OT HeGnaronpuATHM JABMXKEHMA, APYXKECTBOTO TpsdBa ja pasnojara ¢
pazHooOpasie OT CPe/CTBa 3a YNPaBIeHHE Ha JIMXBEHUA PHCK.

JIMKBUIHUAT pHCK €€ nMoAIbpiKa Ha HUCKO HHBO KaTo Ha pPasnojokeHHe ce AbpKaT A0CTAThYHO napuiHu
CpeacTBa U A0CTAThYHO KpPeAWTHH YICCHECHHA C 06cnymnamme OaHKH,

e Kpeoumen puck

KpeauTHUAT PUCK Ce CBEXKAA 10 Bb3MOXKHOCTTa Ha JIpyKECTBOTO J1a N10racaBa aHrXKUMEHTHTE CH 110 NOTYICHH
3aeMH. PHKOBOACTBOTO ClIeIM OTOIN30 KPEANTHUA pUCK 3a lpyKecTBOTO.

JIpyKecTBOTO THPIyBa €AMHCTBEHO C YTBBPICHH, MIATEXKOCTIOCOOHN KOHTPAreHTH. OcseH TOBa, canaara 1o
TBHProBCKMTE B3EMaHHATA CC CEAAT TEKYLLO, B PE3Y/ITAT HA KOCTO CKCMO3HLMATA HA JpyKecTBOTO MO TPYIHO
chOupaemMu U HechbOMpPaeMy B3EMaHNs He € ChLIECTBEHA.

e  Jlanwuen puck

Ot 3HaueHue 3a (pUHAHCOBUS Pe3yaTaT Ha JIpyKeCTBOTO € JaHBUHUAT PEKUM. Hsama rapasuus, 4e AaHbYHOTO
3aKOHO/ATENICTBO, KOETO € OT MPSKO 3HaueHHe 3a JeliHocTTa Ha [lpyKecTBOTO, HAma 1a Ob/ie H3MEHEHO B
[OCOKA, KOATO [a /10BeJle 10 3HAYMTEHW HEeNpeIBUIEHH PasXou W ChOTBETHO Ja ¢e OTpasu He01aronpUsaTHO
Ha HeropaTta nevanba.

4.2. Hecucmemamuunu puckoge
e  Bwmpewen Konmpo

OCHOBHUTE XapaKTepUCTUKK Ha npuiaranute ot Jhxei En ®peiit Ait Tu EOOJI B npoueca Ha U3rOTBAHE HA
(MHAHCOBUTE OTHETH CHCTEMa 3a BbHTPELICH KOHTPOI M CHCTEMA 3a YMPaB/CHHE Ha pHCKOBE ca M30KEHH
HAKPaTKO M0-1011y.

PLKOBOACTBOTO Ha JIPY/KECTBOTO YMpaHsBa IThJICH KOHTPOJ BbPXY BCHYUKW ONEpauiy, MOIUTHKH H
MpOLE/yPH, KOMTO aBaT CHIYPHOCT, Y€ PHCKOBETE Ca OFPAHHYEHH B pasyMHH H 10Ty CTHMH TPaHuLH.

5. Bepoamunomo dv0ewio pazeumue Ha NPEONPUAMUENO

PLKOBOACTBOTO He MPEABIIK/IA 3HAYMTEIHM NPOMEHH B PA3BUTHETO HA OCHOBHATA AeHHOCT Ha JIpyxKecTBOTO B
kpaTkocpoueH niat. O4aKkBaHo € J1a ce 3anasu Opost Ha nepcoHana.

6. Jleiicmeus ¢ 061acmma Ha HAY4HO-U3C1CO06AMENCKAMA U PA3COUHAMA OCiHOCH
JIpyKeCTBOTO He € PasBW/I0 U HE € YHacTBAllO B HAaY4HO-M3C/IE10BaTENCKA neiiHoct npes 2025 1.
7. Haauuue Ha K10HO08¢ HA RPEONPUANIUEHIO

JIpy’KeCTBOTO HsiMa CBOM K/IOHOBE B CTpaHaTa uiu B uyxOuna. Kem 31 nekemepu 2025 r.

Hznoaseanu (punancosu uncmpymenmu

Jluncsar crienuduunn GUHAHCOBH MHCTPYMEHTH, KOHTO J1a ca chuiectsenn [hied En Mpeiit Aii Tu EOO/IL.
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8. Hnopmauus 3a SUCAWU CHOCOHU, AOMUHUCHMPAMUGHU HIH apoumpayxcnu  npoussodcmed,
Kacaeuu 3a0ba4ceun wil 63eManiA

Kem 31.12.2025 1. oT 1 kbM JIpyXKecTBOTO HAMa 3aseachu Jena. He ca oOpasyBanu M3NBLIAHWTECIHM WK
apOMTpaKHM NPOM3BOJCTBA.

9.  Quenka Ha NOJUMUKAMA OMHOCHO YRPAGACHUEMO HA (PUHAHCOsUmE pecypcu

Vpassierneto Ha JIpykecTBOTO ClIeIH HATHYHOCTHTE Ha (PHHAHCOBM CPEACTBA M NAPHIHUTE NOTOLM CELP3ANK
C MpeACTOAIIMTE NOCTbAACHHS K Miauanus. ChUIO Taka Ce CieAn CTOHHOCTTA Ha 3ACMHHTE CpeiCTBa M ce
THPCAT ANTEPHATHBHN HAYMHM 32 (PUHAHCHPAHE HYXKINTE HA JIPYIKECTBOTO.

10. Baxcnu cvOumus, KOUMo ca HACMBRUIN c1ed 0amamd, KbM KOAmo e CbCimasen 200UIHUAM
(hunancoe omuem

Cunrano ot 01.01.2026r PBbarapus BbBele €BPOTO KaTo OdHUMANHA BalyTa MpH (puKcHpan Kypc
1,95583 3a | eBpo.JIpyKeCcTBOTO € HW3BbPLIMIO MpPEBANyTHPAHE HA AKTHBWTE,MACHBUTC H Kanuraia
ci.CHOUTHETO HE BOAM 10 KOPEKLMs Ha (puHaHcoBua pesyarar kbm 31.12.2025r.

Or Kpas Ha OTHETHHA nepuoa a0 aarara Ha 0ﬂ06p8HHC Ha HACTOALILHA lhuuaucoa OTUET HE Ca HacTblBalH
ApYyru 3HaAYUTEITHH W / WM CBUIECTBECHH C'bGHTHSl, BIMACLLY BbpPXY PE3yNTaTHTE WK 3acsraily JeiHocTTa Ha

JIpy’KEeCTBOTO, UYMETO HeonoBecTABaHe OM MOBAMANO BBLPXY YECTHOTO W JOCTOBEPHO npeicTaBsiHe Ha
(hUHAHCOBUS OTUET.

Codusa 31/05/2026




