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o edHoauunun cob6emeenux na ,,Opouxo bsazapua“ EOOT

Muenue

Hue n3pppmuxme ofuT Ha hpuHaHCOBUA orueT HA OpOuKko Buiarapus EQO/I (,,/pyxecTeoTo™),
CBIbPIKAIL CYETOBOAHMA GajlaHC KbM 31 JEKEMBPH 2018 I. M 0TYeTa 3a BCeoOXBaTHHA JOXO/, OTYETA
3a MpOMeHHTe B COOCTBeHH s KalliTajl H OTYeTA 32 MAPUYHNUTE MOTONH 3a FOAMHATA, 3aBbPIIBaIla Ha
Ta3M JaTa, KAKTO U [IOACHUTETHHTE IIPUIOKEHHS KbM (PUHAHCOBUA OTUET, ChAbPAKALLA B 0G0OMEHO
OTIOBECTSBAHE HA CHIIECTBEHUTE CUCTOBOLHH HOJTHUTUKH.

Tlo Halle MHeHHE, IPIIOXKEHUAT (QHHAHCOB OTUET MPEACTABA JIOCTOBEPHO, BbB BCHUKH ChILECTBEHH
acIexTH, GUHAHCOBOTO CBCTOSHHE HA J[PYKECTBOTO KbM 31 IEKEMBPH 2018 I'. H HETOBHUTE
(puHAHCOBU pe3y/aTaTH OT AeHHOCTTA M HAPUYHHUTE My TOTOIM 34 TOAMHATA, 3aBbPIIBAILIA HA TA3H
Jlara, B ChOTBETCTBHE ¢ MexXayHapoJHUTe cTaHAAPTH 3a ¢rHaHCcoBO oTunTane (MC®PO), npueTn ot
EBponeiickus cpio3 (EC).

basa 3a u3spasaeaHe na MHeHue

Hue n3BbpmiuxMe HalIUA OAUT B CHOTBETCTBHE ¢ MexxayHapoaauTe oguTopcku cranaapta (MOC).
HamuTe 0OTTOBOPHOCTH CBIVIACHO TE3H CTAH/IAPTH €A ONMUCAHH JOITbIHHUTEIHO B PA3e/a OT HAIHs
Joriaz ,OTTOBOPHOCTH Ha OAMTOPA 3a OJIUTA Ha (GPMHAHCOBHA OTUYET".

Hpe cuntame, ue OJHTOPCKUTE JOKA3aTEJICTRA, TIOJIYYEHH OT HAC, ¢a JOCTATHYHA H YMECTHH, 3a Ja
ocurypAar 0a3a 3a HaIIETO MHEHHE.

Hezasucumocm

Hue cme HesaBucuMu 0T [l py>XecTBOTO B ChOTBETCTBHE ¢ ETHUHNA KOJleke Ha npodeCHOHATHHUTE
cyeTOBOJAHTeNH Ha ChBeTa 33 MeX/yHAPOAHH CTAHAAPTH IIO eTHKA 32 cueTopoauTenu (Koxekca Ha
CMCEC), 3aeaHO0 ¢ eTHYHHTE H3UCKBAHUA Ha 3aKOHA 3a He3aBUCHMHA QuHaHCOB oguT (SHPO),
IIPWIOKHMH IO OTHOIIEHHE HA HAIOWA OAUT Ha GUHAHCOBHA 0TUeT B Bhiarapus, kaTo Hue
HW3I'BJIHUXME U HalllUTe APYTU €TUYHU OTTOBOPHOCTH B CHOTBETCTBHE ¢ H3HCcKBaHuATAa Ha 3HDO u
Kopexca na CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997
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Apyaa ungopmayusa, pasaununa om gunancosus omuem u o0umopexus QoKAaod
8BPXY Hez20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa MHMOpManus. J[pyrata HHQOPMAIHA ce ChCTOH OT
TOJMINEH JIOK/IAJ 3a JEHHOCTTA, H3TOTBEH OT PHKOBOACTBOTO ChIVIACHO I'J1aBa ceaMa oT 3aKkoHa 3a
CYETOBO/ICTBOTO, HO HE BKJIIOUBA (PMHAHCOBHA OTYET ¥ HAIIHA OJUTOPCKH JIOKJIA/, BbPXy HETO.

Hamero MHeHHe 0THOCHO (DHHAHCOBHA OTUYeT He 06XBalla pyraTa HHGOPMAIHA U HUE HE
M3passaBaMe KaKBaTO M /1a ¢ QopMa Ha 3aKTI0UEHHE 34 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
HM3PMYHO [TOCOYEHO B TOKJIAAa HH H JI0 CTENEHTA, 0 KOSTO € IIOCOYEHO.

BbB Bpb3ka ¢ Hammua oxUT Ha GDUHAHCOBHA OTYET, HAIIATA OTTOBOPHOCT CE CHLCTOH B TOBA A4
npovereM ApyraTa mHGOpManyA U 10 TO3H HAYHH Aa IpeleHHM JJa/Ii Tasd JApyra HHpopManus e B
CBINECTBEHO HECBOTBETCTBHE ¢ (PMHAHCOBHA OTYET M/IH C HAIIUTE MO3HAHUSA, IPUI0OHTH 11O BpeMe
Ha OJUTA, WJIH IO APYT HAUWH H3TJIEXK/A Ja ChABPKA ChIIECTBEHO HENPABIIIHO AOKIaiBaHe. B
ciyuai ue Ha 6azaTa Ha paboTaTa, KOATO CMe M3BLPIINIM, HAE JOCTUTHEM JI0 3aKII0UCHHE, Ue e
HaJuIe ChINeCTBeHO HENPABUIIHO NOKIaiBaHe B Ta3U Apyra uH(OpMAaLMs, OT HAC Ce H3UCKBA Ja
JOKJIaZiBaMe TO3H (pakT.

Hamame KakBo Ja AOKJIaJiBaMe B TOBA OTHOLIEHUE.

Adonsanumennu esnpocu, xoumo nocmaen sa doxradsamre 3axonsm 3a
cuemosoocmaeomo

B nomrbiiHeHne Ha HaIIKTE OTTOBOPHOCTH M AOKIaABaHe chbIlacHO MOC, IO OTHOIIEHHE Ha
TOJTUIITHKSA JIOKNA]] 3a AeHHOCTTa, HHe U3IIBJIHIXME U NPOLEAyPHUTe, 106aBeHH KbM H3HCKBAHUTE MO
MOC, cpryacHO ,,Yka3aHUs OTHOCHO HOBH H Pa3IIHPEHH OAMTOPCKH JOKIATA B KOMYHHKAIMA OT
CTPaHa Ha OAMTOpPa“ Ha MPodeCHOHATHATA OPraHU3aIMA HA PETUCTPUPAHHTE OAMTOPYU B Bhiarapns,
WnacruryT Ha AMiuioMupannTe ekcnepT-cdeToroautenu (MIEC). Tesu npoueaypy KacasT IPOBEPKH
33 HUIMYHETO, KAKTO H IPOBEPKH Ha (pOpMaTa H ChIbPKAHNETO HA TA3H Apyra HHGOPMAIHA ¢ Iesl
/la HH NIOANIOMOTHAT EbE (JOPMHPaHe HA CTAHOBHIIE OTHOCHO TOBA JAAJIH JIpyraTa HHGOpMAIHs
BKJIIOURA OIIOBECTABAHHATA H JOKIAIBAHNUATA, IIpe/iBUcHH B ['1aBa ceamMa oT 3aKkoHA 32
CYETOBOZCTBOTO, NPUJIOKUM B Brarapus.

Cmanosuiye 666 8pv3KaA C 4. 37, ar. 6 om 3axona 3a cHemoeedcmeomo
Ha 6a3aTa Ha H3BBPIIEHUTE [IPOLEAYPH, HAIIETO CTAHOBHIIIE €, Je:

a) Nuadopmanuara, BKIOYEHA B TOANLIHAA JOKIA/, 32 IEHHOCTTA 32 (PHHAHCOBATA FOAMHA, 34
KOATO € U3rOTBeH QHHAHCOBHAT OTYET, ChOTBETCTBA Ha (DUHAHCOBHA OTUET.

6) ToguIIHUAT JOKIAZ 33 AEHHOCTTA € H3TOTBEH B CHOTBETCTBHE C M3HCKBAHMUATA HA [71aBa ceaiMa OT
3aKOHa 33 CUETOBOCTBOTO.
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Omeoeopuocmu HA pbk‘oeoacmeomo 3a ¢UHGHCOBU}I omuem

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 33 M3FOTBAHETO H AOCTOBEPHOTO NPEACTABAHE HA TO3H (PUHAHCOB
oryer B choTBeTCTBHE ¢ MCPO, mpuetH ot EC 1 3a Takasa cucTeMa 3a BLTpeNIeH KOHTPOJI, KAKBATO
PBKOBOJICTBOTO OIIPE/iE/A KaTO HeoOX0AMMA 32 OCUTYPABAHE H3TOTBAHETO Ha (PHHAHCOBU OTUETH,
KOUTO HE ChABPKAT ChIIECTBEHH HENPABIIHH OTYHTAHUSA, HE3ABHCHMO JAJIH IbJIKAINHY CE Ha
HM3MaMa MU IPemIKa.

IIpu u3roTBAHE Ha GHHAHCOBHSA OTUYET PBKOBOICTBOTO HOCH OTTOBOPHOCT 34 OLEHABAHE
crocobHOCTTa Ha JIpy»ecTBOTO 1a IPOAB/LKH a GYHKIMOHMPA KAaTO AeHCTBAIIO IPeATpHATHE,
OIIOBECTARANUKH, KOTaTO TOBA € IIPIJIOKKUMO, BBIIPOCH, CBBP3aHH ¢ NPEAIIOJI0KEHHETO 3a ACHCTBAIIIO
OpeIpHATHE M U3II0/I3BAHKY CUeTOBOAHATA 0a3a HAa OCHOBATA HA MPEATIOIOKEHUETO 34 AeHCTBAII0
NPe/INPUATHE, OCBEH aKO PHKOBOACTBOTO He Bb3HAMEPABA /1A JIHKBUAMPA I py:KeCcTBOTO WiIH Ja
TPEYCTAaHOBH JeHHOCTTAa MY, HUIX AKO PBKOBO/ICTBOTO HA MPAKTHKA HAMA JPyra aJTepHATHBA, OCBEH
Jla MOCTHITH O TO3H HAUWH,

O7712060])H()CT71U HA oaumopa 3a oduma Ha gjuHaHCOGLLH omuem

Hamute e ca 1a mojryqauM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA A TH (PUHAHCOBUAT
OTYET KaTO LAJIO He ChABPKA ChINECTBEHH HEIPABIIHN OTUHTAHUSA, HE3aBHCHMO JAIH JBIKAIIH CE
Ha M3MaMa WIH rPellika, ¥ 1a H3a/leM OAMTOPCKH JOK/Ia/l, KOHTO Z]a BKIIOUBA HAIIIETO OHTOPCKO
MHeHue. PasymMHaTa cTeleH Ha CHTYPHOCT € BHCOKA CTEIIeH Ha CUTYPHOCT, HO He € TapaHIus, Je
OJTUT, U3BBPIIEH B ChOTBETCTBHE ¢ MOC, BHHATH IIle pa3KPHBA CHIECTBEHO HENPABHIHO OTUHTAHE,
KOraTo TAaKOBa CHINECTBYBA. HellpaBU/IHM OTYHTAHMA MOTAT /1A BE3HHKHAT B PE3Y/ITAT HA H3MaMa
MJIH TPEIKA U C€ CYMTAT 32 CHINeCTBEHH, aKO 61 MOT/IO PasyMHO Jia ce OYaKBa, Ue Te, CAMOCTOATEIHO
WJIM KaTO ChBKYIIHOCT, OMXa MOIJIH Jja OKa)KaT BIUAHNE BBPXY HKOHOMHYECKHUTE PEIIeHHA Ha
noTpebuTeINTE, B3EMAaHU Bb3 OCHOBA Ha TO3H (PMHAHCOB OTUET.

Kato gacr ot oguTa B choTBeTcTBHE ¢ MOC, Hile n3noi3BaMe npodecroHaHa MPEeHKa U
3amassaMe Npo¢eCHOHAICH CKENTHITU3BM 110 BpeMe Ha ueaus ogut. Hue cbmo Taka:

*  HieHTH(OHOMPaMe U OICHABAME PHCKOBETE OT ChUIECTBEHH HEMPABUJIHH OTYUTAHHA BbB
(uHAHCOBUA OTYET, HE3aBHCHMO AaJIA Ab/KAINY ce Ha H3MaMa WM Ipellika, paspaboTeamMe u
UBIIBIHABAME OAMTOPCKH MPOLEAYPH B OTTOBOD Ha TE3M PHCKOBE U IIOJIYYaBAME OJAUTODCKH
ZIOKA3aTeICTBA, KOUTO /14 ca JOCTAThYHH H YMECTHH, 32 []a OCUTYPAT 6a3a 3a HAIIETO MHEHHeE,
PuckbT 1a He OBA€ Pa3KPHUTO CHIIECTBEHO HEMIPABIIHO OTYMTAHE, KOETO € Pesy/ITaT OT H3MaMa,
€ I10-BHUCOK, OTKOJIKOTO PHCKA OT CBIECTBEHO HEIIPABMJIHO OTYHTAHE, KOETO € PE3YJITAT OT
rpelka, Thil KaToO M3MaMaTa MOXe J]a BKJIIOYBA TAlHO criopa3yMsaBane, Gbarmuduuyupane,
npeAHaMePeHH IPOIyCKH, H3ABICHUA 32 BbBeK/JaHe Ha OMUTOPA B 3a0/IyKIeHHe, KAKTO U
npese0persaHe MM 3a00MKa/IsIHE HAa BHTPEIIHUA KOHTPOIL.



nosTydyaBame pasOHpaHe 3a BbTPEIIHUA KOHTPOJI, HMAII| OTHOLIEHHE KbM OAMTA, 33 Ja pa3paboTum
OJUTOPCKH NPOIIEYPH, KOHTO Jia ¢a MMOAXOAAIIH [[PH KOHKPETHUTE 06CTOATENICTBA, HO HE C e
M3pa3sABaHE HAa MHEHHE OTHOCHO e(DeKTHBHOCTTA Ha BhTPEINHUA KOHTPOJ Ha JPy>KeCcTBOTO.

OIEHABAME YMECTHOCTTA Ha H3MOJ3BAHHTE CYUETOBOJAHHU MOJTUTHKH H pPasyMHOCTTaA Ha
CUECTOBOOHHTE HpPI6JIPI3HTeJIHI/I OLI€HKH H CBbP3aHHUTE C TAX OIIOBECTABAHH A, HAIIPABEHU OT
PBKOBOACTBOTO.

ZOCTHTaMe /IO 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha H3IO/I3BaHe OT CTPaHa Ha PBKOBOACTBOTO Ha
cueToBOAHATa 6a3a Ha OCHOBATA Ha IIPEAIIONIOKEHHETO 3a JIHCTBAIIO IPEANPUATHE U, Ha 6azaTa
Ha HMOJIYyJEeHHUTE OZUTOPCKH JOKA3ATEJICTBA, OTHOCHO TOBA JAAJIM € HAJIMIIE ChINECTBEHA
HEeCHTYPHOCT, OTHACAIA Ce 10 ChOMTHA WIIH YC/IOBHA, KOUTO OMXa MOIJIH J1a HOPOJAT 3HAYNTEHA
CBMHEHHS OTHOCHO cocoGHOCTTa Ha JIPy»KeCTBOTO /1a NPOABJIKE /ja (PYHKITHOHHPA KATO
AeficTBAINO MPEANPHATHE. AKO HHE IJOCTHTHEM JI0 3aK/II0UeHHe, 9e € HAJIAIIE ChLIECTBEHA
HECHTYDHOCT, OT HAC C€ U3HCKBA /la TPURJIeueM BHHMAHHE B OTUTOPCKHA CH AOKIA] KbM
CBBP32HHTC C TA3H HECHTYPHOCT ONOBECTABAHMA BBB (DHHAHCOBHA OTUET UJIX B CJIydail ye Te3H
OIIOBECTSIBAHHSA Ca HEAMEKBATHH, 1a MOAU(UIIIIPAME MHEHHETO ¢H. HaImuTe 3aK/II0UcHAA ce
OCHOBABAT Ha O/JUTOPCKHTE AOKA3AaTEICTRA, IIOJIyIEHH A0 AATATa HA ORATOPCKHAS HH JOKIA/,
Boaemn chOUTHSA UM yeIoBHA 00ade MOTaT ia cTaHaT mpuuuHa I py:KecTBOTO 1a IPEYCTAHOBH
bYHKIHOHHPAHETO CH KaTO JeHCTBAIIO I PEIIPUATHE.

onenABaMeE IMAJOCTHOTO IIPE/CTaBAHE, CTPYKTYPA H ChAbpKAaHHE HA CI)I/IHaHCOBI/IH OTYeT,
BKJIOYHUTENHO OIMIOBECTABAHHATA, U JA/TH (bHHaHCOBI/IHT OTYET HpPeACTaBA OCHOBOIIOJIATAIIUTE 3a
HETO CJIeJIKH U CHOHTHA 110 HaIuH, KOHMTO HOCTHIA AOCTOBEPDHO NIpEACTABAHE.

Hue KOMYyHHKHPaMe€ C PbKOBOACTBOTO, HAPEA C OCTAHAJIUTE BHIIPOCH, IUVTAHUPAHHUA 00XBaT H BpeMeE Ha
H3MB/IHCHHE HA OAWUTA U CBIICCTBEHUTE KOHCTATAIIH OT OJUTA, BKIIOUYHTETHO CHIECTBCHH HEAOCTaTbhIH
BBB BbTPECIIHHA KOHTPOJI, KOUTO I/II[eHTI/I(l)I/IIII/IpaMC IO BpEM€E Ha H3BbPINBAHUA OT HAC OOHT.

Sod VA~

f
Pocuma BoteBa f J>xok Hioman
Perucrpupan ogutop JIpaicyorspxaycKymspe Ogur” OO/

21 Mail 2019 T.

Co¢us, bparapus




+OPBHKO BLJTAPHS“ EOOJ,
TOJUINEH JOKJIAJ 3A JEMTHOCTTA
31 JEKEMBPH 2018 r.

PbroBoactBoro Ha , Opéuko Bvarapus” EOOJ rp. Co¢pun, Ha ocHOBaHHE H3HCKBAHHATA HA
paznopendbuTe Ha 3aKOHA 3a CHETOBOJCTBOTO, M3FOTBHXME HACTOALIMS AOKIaf 3a AeliHocTTa npe3 2018
roauHa. JIokaagbT MpeacTaBs KOMEHTAp W aHajlM3 Ha (PMHAHCOBUS OTYET, KAKTO W JpYra ChLIECTBEHA
uH(OpPMaLH OTHOCHO (PHHAHCOBOTO CHCTOSHHE M Pe3yJITaATUTE OT JIGHHOCTTA Ha APYKECTBOTO.

IIpe3 2018 r. hokychT Ha ApY’KECTBOTO Oelle BbpXY pe3yJiTara OT AeHHOCTTA.,

Pa3ButHe u pe3yaTaTH OT JdeiiHocTTa Ha ApyxecTBOTOo. CheTOsIHHE HA JPYKECTBOTO H Obaemo
pa3BuTHE.

“Opbuxo bearapus™ EOO/] e ¢ ocHOBeH npeaMeT Ha AeHHOCT: BLTPELIHO, BBHLIHO ThPrOBCKA M JIOTHCTHYHA
JOEHHOCT, THPIOBCKO [IPEICTABUTENCTBO U IOCPEAHUYECTBO.

Teproeekara noauTuka Ha JPYKECTBOTO ¢e OChblUecTBABa 0T OpOuko A4.0.0. 3arped, KOUTO ca €IHOJIUYEH
coOCTBEHHK Ha KanuTalia Ha IPY»KECTBOTO OT HauaioTo Ha 2012 r., KOHTpoJsiHaTa JeHHOCT ce OCBIIEeCTBsBA
OT MEHHUKMBHTA Ha APYKECTBOTO.

CprKTypaTa Ha YNpaBJICHUE rapaHTHpa ONEPATUBHOCT U I'BBKABOCT IMPU B3€MAHETO Ha PELICHUA OTHOCHO
KPaTKOCPOUYHOTO H ABJITOCPOUHOTO MY pPa3sBHUTHEC.

3a 2018 r. HeTHKTE NpUX0AM OT npoaaxoure ca 832 207 xu. Ji1B., B TOBA YUCHO NPUXOAH OT JIOTUCTHYHH,
pEeKJIaMHM JCHHOCTH, HAGMH M JIPYTH JIOXO/H OT aeiHocTTa 24 966 xun. nB. [lpes 2018 r. npuxoaute ot
NpoaaXOW HapacTBaT, KATO OCHOBEH MPHUHOC MMAT PA3LIMPEHUETO HA ChbLUECTBYBAlUd OWU3HEC 3aeJHO ¢
YCIEUTHOTO M3IThJIHEHHE Ha HOBH MPOEKTH:

T'oguaa CroliHOCT
2018 832,207 xumn. ne.
2017 637,709 xu. JiB.
2016 589,731 xumn. 1B.
2015 575,038 xum. ns..
2014 392,190 xui. nB.
2013 374,381 xun. aB.
2012 399,634 xumn. aB.

[Ipe3s 2018 r. ocHOBEH M3TOYHMK Ha (MHAHCHUpAHE Ha APY)KECTBOTO OCTABAT OAHKOBHUTE KPEIWUTU U
coberBenus kamutasl. Opbuko benrapus EOO]] uzgpmkapa peOBHO BHOCKHWTE CH MO KPEAUTHTE KBM
DaHKUTe M TM3MHIOBUTE KOMIAHKH - [JIABHMLM Y JIMXBH, KAKTO U IUIALLAHKMATA KbM A0CTaBYHLIY, IIEPCOHAIIA
W ABJDKUMHTE JaHBbYHH IUIAIIAHUA. 3aeMuTe ca 00e3MeueHH ChC 30T Ha CTOKH, B3EMaHHUs, ABJITOTpaiHU
AKTHBH W HTIOTeKH. Jpy:KeCTBOTO HAMAa ABITOCPOYHH 3aeMH KbM 3 1 gexemepH 2018 r. W U3Ls/10 € TOracuio
KpaTKOCPO4HMTE CH 3aeMH. KaTo Lfn0 MEHMDKMBHTBT HA APYAKECTBOTO 10JIara YCHIUA 33 ChKPAIaBaHe Ha
pasxojauTe, 3a YBETMYABAHC HA MMPUXOAWTE W ONTHMM3MpaHE Ha CKJIAZOBUTE HAIWYHOCTH A0 HHBA,
OCHUTYPSIBALIH HOpMATIHUTE OH3HEC MMPOLECH, KaKTO U 3a yIb/HKaBaHE HAa CPOKOBETE Ha OTJIOKEHO IUIAlLaHE
JOFOBOPEHHU C JIOCTABUHLIUTE.



+OPEHKO EBJTAPHSI* EOOJI
TOJAIIEH AOKJIAJ 3A AEHHOCTTA (MIPOABLJKEHHUE)
31 JEKEMBPH 2018 r.

PasBure M pe3yjraru OT JAeifiHOCTTAa Ha ApY:KecTBoTO. ChCTOSIHHE HAa APY’KeCTBOTO H Obaelno
pa3BHTHE. (IPOABL/LKEHHE)

Ilpez 2018 r. npoabmkaBa e(eKTHBHOTO yrpaBlieHHe Ha OOOpPOTHHS KallWTasl, KOETO MAOBElE 10
ONTUMH3HpAHE HA HUBATA HA M3MOI3BAHUTE OBBbPAPAdT TMHNH ¥ OAHKOBU rapaHLIUH.

Crpykrypara Ha HernoraceHure kbM 31.12.2018 r. 3aabmkeHdss kbM 0aHKH M JTH3MHIOBH KOMIIAHHUM €
crienHara:

Bupg Ha pecypca Crofinoct
3aabiKeHHs 110 PUHAHCOR JIN3UHT (ABITOCPOUHH) 1,430
Kpatkocpounu 6aHkoBU 3aeMu 2
3aabmxenus no GUHAHCOB JIM3UHT (KPATKOCPOUHH) 1,215
O6mo: 2,647 xuj.jB.

IMpe3 2018 r. ce mogTbpKa ONTUMAIHO HUBO Ha 00OPOTHO (MHaHCHpaHe OT OAHKUTE, KATO KbM Kpas Ha
rOJMHATA JIMMMTHTE Cca HAMaJCHW, B CJICJACTBHE HAa YBEIMYEHHs [MO3UTHUBEH NapudeH mnotok. Hama
3a/TBIKEHUS. IO JBITOCPOYHH OaHKOBHM 3aeMH. JIM3WHrOBaTa €KCMO3MLMA 3a [OKYNKAa HA TPAHCHOPTHH
cpeacTea u 0dopyaBane € HapacTHana HetHo ¢ 108 xuit. ss.

MuBecTuonHata nporpama npe3 2018 r. e opueHTHpaHa NpPeAHMMHO KbM MOAMSHA HAa TPaHCTIOPTHH
cpeacTBa, MOOWIIHM yCTpPOWCTBa HA THPrOBCKUTE TPEACTABUTEIH, CKJIAJOBO OOOpYyJBaHE, KOMIIOTbPHA
TeXHHKa U codTyep.

TMonuTHkaTa 32 ONTUMH3HPaHe HA CTOKOBHTE HATUYHOCTH mpe3 2018 r. nage Bb3MOXKHOCT APY’KECTBOTO
ONTUMAJIHO A3 W3II0JI3BA KallaluTeTa Ha COOCTBEHNTE CKIIAJI0BE, KaTO JOIBIHHTENHO € HAeT CKIal B Kpasd
Ha 2018r. ¢ e onTUMU3UpaHe Pa3XoJIUTe 3a CKIa/IOChXPaHEHUE U JTOTUCTHYHH YCIYTH 33 ChLIECTBYBAIL
OM3HeC Ha KOMMaHUATA.

Bposit Ha nepconana Ha OpOuko bearapus EOO/L caensa noTpeOHOCTUTE HA APYXKECTBOTO M cripamo 2017
I. € YBeJMYeH, KaTO CYUTaMe HHBOTO MY 32 ONTHMATTHO. YBEJIMUYEHHETO Ha Opod Ha NepcoHana npes
rOJAMHATA Ce ABJPKU Ha cTapTupan HoB npoekT npe3 2018r. Cucremara 3a OLiEHKa HAa IIPOIYKTHBHOCTTA Ha
BCHYKH CJLyKHTEIH Ype3 KIIOUOBH MMOKa3aTeNH 3a IPEACTaBSIHETO POIbIXaga 1a Ce Npuara.

KeMm 31.12.2018 r. Gposr na nepcoHana B apyxkectsoto e 1,091 paborHuuu u cayxurenu (31.12.2017 r.:
847).

Hannunute kuM 31.12.2018 r. gbarorpaiiHd akTHBH (BKJI.pa3xoAd 3a mpupoOuBaHe Ha JIMA) umar
CJIC/IHUTE CTOHHOCTH U CTPYKTYpA:

Buja Ha akTHBa 31.12.2018 r. 31.12.2017 r.
3emu 5,377 5,377
Crpanu 11,718 12,074
MaiuuHu 1 000pyaBaHe 373 479
TpaHcropTHU cpeacTBa 2,629 2,660
Jlpyru akTuBM 309 591
HematepHaiHu akTHBH 620 686



~OPBUKO BBJTAPHA“ EOO/I
TOJAWINEH JOKJAJ 3A JEHHOCTTA (ITPOAbJI’)KEHUE)
31 JEKEMBPH 2018 r.

I. PazBuTHe B pe3yaTATH OT JeHHOCTTA Ha JAPYKecTBOTO. CbCTOSHHE HA APY/KECTBOTO H ObIeIN0
pasBHTHe. (IPOABLJ/KEHHE)

1. JInxkBugHocT

[TokazaTenute 3a TUKBHAHOCT 3a 2018 r. ¢bnocTasenu ¢ Te3u ot 2017 r. ca kaTo ciega:

IMoka3zare.u 2018 r. 2017 r.
KoeduuueHr 3a 001114 THKBUIHOCT 1,123 1,146
Koedunpenr 3a 6bp3a JUKBAIHOCT 0,537 0,518
Koedurment 3a aGcomoTHA TUKBUAHOCT 0,162 0,099

KoepunuenTnT 32 0012 JHKBUAHOCT € W3UHCIEH KATO CHOTHOLICHHE MEKIY TEKYIUM aKTHBU M TEKYLIH
nacupd. OBmKAT KOeULIEHT XapaKTepH3UPa CTENEHTA Ha IOKPUTHE HA KPATKOCPOUHHMTE MACHBHM C TEKYIIH
akTuBd. DakTOPUTE, KOMTO OKa3BaT BIUSAHHE 3a MOJ0OPsBaHE HA TO3H MOKA3aTell CIPAMO BA3UCHUS IEPHON
Ca HaMaJIsIBaHE Ha KPaTKOCPOUHUTE 33 bJDKCHHS.

Koedunuenthr 32 0bp3a JHKBHAHOCT OTpa3siBa OTHOIICHWETO HAa KPATKOCPOYHH B3E€MAHMA ILUIIOC
[IapUYHH CPEACTBA KbM TEKYLLHU TTACHBH.

KoedpuumenThT 32 a6co10THA JTHKBHAHOCT € OTHOLIEHHETO HA MAPHUYHHTE CPEJICTBA KbM TEKYLIHTE
[IACHBH.

OCHOBHMSAT H3TOYHMK Ha JIMKBU/IHOCT 3a JPY>KECTBOTO Ca MPHXOAMTE OT KitHeHTH. Te ca 1 0CHOBEH IapHyeH
notok. 3a 2018 r. mocTeNIEHHATA OT KITHEHTH Bb3m3aT Ha 990 389 xuin. ne. KpeauTture chbino ca vact or
napu4Hud oToK Ha pupmara. B xpas Ha 2018 r. ycBoeHata yacT no BCHUKH Kpeautu € 0 XUl JiB.

MaTypHTeTa H HaBPCMCHHOTO OCBLLUCCTBABAHE Ha MTAIaHUATA C€ CIIEAU TEKYINO OT TbPIroBCKH YU (bPIHaHCOB
OTACJIH, KaTO €€ MOAABPIKA CKCAHCBHA CIIpaBKa 3a NPEACTOALUNTE IUIalllaHHs. I[py)KeCTBOTO yhpaBjsiBa
JIMKBUIHOCTTA HA aKTHBHTC H MIACHBUTE CH YUPE3 aHATWU3 Ha CTPYKTypaTa M JUHAMMKaTa MM M ITPOrHO3Hpa
TEKYUIO 6’[))16LLII/ITC CH BXOASIIN U U3XOOAIIH NapHUYHY IMTOTOLH.

2. KanurtajsosHu pecypcn
Kanuranosara cTpykTypa Ha apyskecteoTo no 6ananc kem 31.12.2018 r. e kakro cieapa:

2.1. CoOcTBEH KAIUTAT X1, J16.

2018 r. 2017 r. Paznuka Teryio B

MMoxkazaTtenn cTOHOCT %
OcHoBeH Kanuran 6,500 6,500 - 19,27%
Harpynanu neuanbu 27,225 27,347 (122) 80,73%
6 m.u. mexyua neuarba 10,635 8,776 1,860 31,54%
OBINO: 33,725 33,847 (122) 100%

2.2.0lacnBu xXU1.18.

2018 r. 2017 r. Paziauka Terao s

IMokaszarTenn CTOMHOCT %
HeTtekymu nacueu 1,472 1,740 (268) 2,10%
Tekyiw nacveu 68,753 46,827 21,926 97,90%
OBIIO: 70,225 48,567 21,658 100%
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+OPBHKO BBJTAPHSI“ EOOJ,
TOJUIIEH JOKJIAJ 3A JEMHOCTTA (IPOALKEHHUE)
31 AEKEMBPH 2018 r.

PazgutHe u pe3ynaTaTH oT AefiHocTTa Ha ApYKecTBOoTO. ChCTOsIHMe HA JAPYHAKeCTBOTO M Ob/AeHI0
pasBuTHE. (IPOIBJIKEHHE)

Kanurtanoru pecypen (npoabkenne)

2.2. IlacuBH X1.1.716. (NPOABIKEHHE)

KBM kpast Ha 2018 r. o6uMaT kanuTaaoB pecypc Be3aM3a Ha 103,950 xun. n. OOIMAT KanuTanoB pecypc
[PeACTaBIsIBA CyMa Ha cOOCTBEHMS M IpUBIIcUeHU KanuTan /macuure/. Ot Tsx 33,725 xui. ns. win 32,44%
e cobcTreH Karuran U 70,225 xuit. aB. winH 67,56% npHBIIeUSH KarUTaT /TacuBH/.

Anajm3 Ha peHTa0HIHOCTTa H PHHAHCOBATA ABTOHOMHOCT

Iokazarenvre 3a ananus Ha geiiHocTTa npe3 2018 r., cpaBHenu ¢ Te3u ot 2017 r. ca KakTo clieBa;

IToka3zarenn 2018 r. 2017 1.
Koeduurent Ha penTabuiiHOCT Ha COOCTBEHHS! KanuTal 0,315 0,259
KoedullMeHT Ha peHTAOUITHOCT HA aKTHBHTE 0,116 0,108
KoeduuneHTsT Ha QuHAHCOBA AaBTOHOMHOCT 0,480 0,697

Iokazarenure 3a peHTaOMIHOCT ca BayKeH MHAMKATOP Ha ePEeKTHBRHOCTTA OT ASHHOCTTAa Ha APY>KECTBOTO,
uzMeppar (akTopHTe, KOUTO BIMSIAT BBPXY AOXOJHOCTTa M pPCaIM3UPAHETO HA MaKCHMMalHa medaiba u
ThbpceHe Ha pesepeutre. Te npeacTaBnaBaT CbOTHOLUEHUA MEXKIY pe3y/iTara W cpeAcTBaTra 3a [OCTHIaHeTO

My.

KoeduimentsT Ha peHTAOWIHOCT Ha COOCTBEHHMS KaluTal € M3YMC/IEH KaTo CBHOTHOIICHHUE MEXKAy
(dhuHaHCOBHS pe3ynTar 3a roauHarta /2018 r./ 1 obaTta cTOWHOCT Ha COOCTBEHMS KarluTall.

KOGd)I/II_II/IeHTLT Ha peHTa6I/IJ'lHOCT Ha AKTHBHUTEC € H3YMCIICH KaTO CBOTHOUIEHHE MCKIY (I)I/IHaHCOBI/[H
pe3yarar 3a rogdHara npein pasxoauTe 3a JIMXBHU U GanaHcoBaTa CTOMHOCT HA BCUYKH AKTHBH,

KoeduuneHTsT Ha PuUHAHCOBA ABTOHOMHOCT € M3YMCIIEH KaTO CbOTHOLIEHHE HAa COOCTBEHMSA KanuTai
CIpPAMO TIPUBJICYEHHS KamWTal M OTpa3sBa CTCHeHTa Ha (UHAHCOBA HE3aBHCMMOCT Ha JPY>KECTBOTO OT
KpeAuTOpUTE.

Puckosn dakropn

B xoy1a Ha o6MyaiiHaTa CH CTOMAHCKA IGHHOCT APYKECTBOTO € M3JI0KEHO Ha Pa3TINiHH (PMHAHCOBH PUCKOBE,
Haii-BaXXHHUTE OT KOHMTO Tipe3 2018 r. 3a Apy»KeCTBOTO ca KpeXHTeH, THKBHIeH H JIHXBCH PHCK.

VYnpasieHHeTo Ha pucka ce M3BbpluBa Tekyuio. [Ipes 2018 r. MkoHOMHKaTa € B NMEpUMO] Ha peuecus,
BKJTFOUMTEJNIHO B ObP30000OPOTHUTE CTOKM 3aTOBA KOHTPOIIBT BHPXY OCHOBHUTE PUCKOBE € 0COOEHO 3aBHLIEH.

er]ll/lTeH PHCK — (DHUHAHCOBHTE AKTHBU Ha APYHKECTBOTO €4 KOHUEHTPHUPAHH B ABE PyHU:! IIapHUYHH
cpeactBa M B3eMaHHA OT KJIMCHTH.

Ilpu ocbliecTBsABaHE HA CBOATA ACHHOCT B YCJOBHATA HA PELECHs APYIKECTBOTO € M3JIOKEHO HA PUCK I10-
BUCOK OT O0MUaiHUs, ThH KaTo CHLIECTBYBA MPAaKTHKA HAa OTJIOKCHH IANAHUI, MaKap U KpaTKOCPOUHH.
[pe3 2018 r. MEHUKMBHTBT Ha APYKECTBOTO NPOABIDKU Ja aHANW3UPA U NMPECTPYKTYPUPA CPOKOBETE 3a
OTJIOXKEHO [U1aLaHe ¢ LIe] HaMa/IABaHe PHCKA 34 KOMIIAHUATA.



II.

+OPBHKO FBJTAPUSI“ EOOJL
TOAUINEH JOKJAJ 3A JENHOCTTA (IPOABJKEHHE)
31 AEKEMBPH 2018 r.

Passurne u pesyaratu ot JefiHocTTa HA APYXKecTBOTO. CHCTOsIHHE HA APYKECTBOTO H ObIeIN0
pa3BHTHE. (IPOABLIKEHHE)

Puckosn ¢pakTopu (Ipoab/kenne)

OcHoBHA PO B Ta3W BPbH3KA UMallle CHCTEMATA 33 KPeJAUT KOHTPOJ, MOCPEACTBOM KOSTO ¢€ MPABH
aHaIM3 Ha pHCKa 3a BCEKM OT/EJEeH KJIHEHT. BeposTHocTTa HAKOW OT KIMEHTHTE Aa He Objie B
CBHCTOSIHHE @ W3MTBIHU W3IS0 U B OOWYAHHO MPEJBUACHWTE CPOKOBE 3aAbIDKEHWATA CH WITH
3aabkeHuMaTa 13000 npe3 2018 r. ocraHa BHCOK M HA [PAKTHKA MHOIO OT KJIWEHTHTE,
BKJIFOUMTETHO KITFOUOBHTE YeCTO IUlalaxa cieq cpoka. 3a ja ObJar OCHIypeHH B3eMaHWsTa Ha
JPY:KECTBOTO U Ja ObJie HamalleH KpeluTHus puck, npe3 2018 r. mpommmkH MpakTHKaTa 3a
OTKpUBaHe Ha GaHKOBH rapaHLIWH OT KJIHEHTH B noyiza Ha Op6uxo benrapus EOO/I.

[TapuuHuTe cpeiacTBa Ha APYXKECTBOTO U PA3ILUIALLATENHHUTE OLIEPALIMH Ca PA3lPELesIeHH B HAKOJIKO
nbpeoknachn 6anku /MHIT bank-H.B.Codus, Yuukpeaur Bynbank, Paiidaiizenbank Brarapud,
banka JICK, O6enunena bwnrapcka banka, Cocuere XKenepan Excnipecbanx/, ¢ mobpa penyrayus
¥ cTabuiHa JIMKBUIHOCT, KOETO OIpaHMYaBa PUCKA OTHOCHO IApUYHHUTE CPEICTBA U MApUUHUTE
€KBHBAJICHTH.

JInxBeH pHck — Bovhnpeku Majlko BepOATHOTO MOBHMLIABAHC HA JTMXBCHUTE HHUBA, KAKBOTO Ce
Ha0J1101aBalle B [IPEAMILHN FOAMHH, IMXBEHUAT pUcK u ripe3 2018 r. ocraBa BaxkeH haKTop, BiMsieLL
BbPXY AEHHOCTTa Ha APYKECTBOTO, THH KATO OCHOBHHUAT M3TOUHHK HA (DUHAHCHPAHE OCTaBaT
HankoBute 3aemu. LIpe3s 2018 r. nuxBeHuTe HUBa Ha OAHKUTE OCTABAT HUCKU, KOETO Ce TIOBIMABA OT
ucTOpHuecku HUcKHTe HuBa Ha Euribor u Sofibor nHnekcure. /IpyKecTROTO NpaBH TEKYIl aHAMN3
Ha JIUXBEHW HHBAa Ha OaHKUTE W TIPeJOroBaps eXeroJHO HHAMBHAYATHHTE YCIOBHS Ha
CKCIIO3ULIMHTE,

Baayren puek - JlpysecTBoTo omepupa MNPEeIHMHO C [DAapTHROpW B EBponeiicku cBiO3 H
pa3rnaiiaHusiTa ca OCHOBHO B eppo. llpez 2018 r. pasmnamaHusTa B INATCKA JIONIapH ca
HECBLUECTBEHH U MHLIMACHTHU W MOPaiH TOBA BAJYTHUAT PUCK € HE3HAYMTENEH.

JlukBngen puek — JIMKBMOHMAT PUCK Ce H3Pa3sBa B HEraTHBHATA CUTYalUs APY>KECTBOTO Aa He
OB/l B CbCTOSHUE Aa MocpeliHe 0e3yCIIOBHO BCHUYKH CBOM 33/[b/KEHUS KbM JJOCTaBUMIM U OaHKH
Ha JaTaTa Ha nagexa. JINKBUIHUAT PUCK € B NPSKa 3aBUCUMOCT OT KPEIWTHHS PUCK U [IpHiaraHaTa
[IOJIMTUKA 32 KPEIUT KOHTPOJ KbM KIMEHTHUTE ChIVIACHO aHallM3 Ha KpenuTHata uM ucropus. [lpes
2018 r. cxbupaeMocTTa Ha B3eMAaHHITA MPOABIKH Ja ObJile TIPHOPUTET, KOETO B ChUETAHHE C
edeKTHBHO ynpasjieHue Ha 0OOPOTHMA KalMTall, JOBEAE 10 MHOro 100pa JTMKBUAHOCT.

Haanuue Ha K10HOBe Ha [Apy:KecTBOTO

OPBHUKO BBJII'APUSA EOO/] HaMa opuLMaiHO perucTpupaHi KIIOHOBE M MpeACTaBUTENCTRA. B
rpagoBere BapHa u byprac uma paskpuTu perdoHanHu oducu (IpsAKO NOAUMHEHH HA LEHTPaIHUA
oduc) u kpoc-ok B [lnosaus, Bennko TwpHoBo, baaroesrpan, Montana, Inesen, Crapa 3aropa,
Pyce u XackoBo.

Baxuun C'bﬁﬂTﬂﬂ, HACTHIH/IH e FOAHINHOTO CHE€TOBOAHO NPUK/IIOYBAHE

He ca wacronmimu APYru BaXHU cHOuTHS B JeHHocTTa Ha APYKECTBOTO <CJied TOAUIITHOTO
MPUKITIOYBAHE, KOUTO Ja OKaXaT BIIMAHHE BbPXY HEroearta JeMHOCT.
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+OPBHKO BBJTAPHAS“ EOOJ
T'OJIMIIEH JOKJAJ 3A JEMHOCTTA (ITPOJ{bJIKEHHE)
31 JEKEMBPH 2018 r.

BaxHun Hay9HH H3c/IeABAHHA A pa3paboTku
[Mpe3 2018 r. B Ipy>kecTBOTO HE Ca U3RBPIUBAHH BXKHU HAYYHH W3CJIE/BAHUS H pazpaboTKH.
CTpyKTypa Ha OCHOBHHA KAIIMTAJ H YIIPABJICHHE

KbM 31.12.2018 r. peructpupanuar kanurtai € pasnpeaener B 650,000 apysxecTBeHH Jsuia, U3LATO
cobcreeHoct Ha Opouko J1.0.0. XwpBarcka.

OPBHUKO BBJIIAPHUS EOO/] ce npeacTasiisiBa M ynpae/isisa oT AnekcanapuHa MapuHoBa.
IMpenpH:KIAHO PA3BHTHE HA IPY:KECTBOTO

OcHoBHata 1ien Ha [[pykecTBoTo 32 2018 . e pa3mMpsBaHe Ha Na3apHUTE MO3MLMH W 3ala3sBaHe
MO3UIMATA HA TUAep Ha Obnrapckus nasap B npojaxdara Ha Obp300OOPOTHH CTOKH, pasLIMpSABAaHE
Ha TIPOJTYKTOBOTO TIOPT(OINO ¢ HACTOSIIKTE U HOBU NMapTHLOPH, KAKTO 3aTBbPKAABAHE HA TO3ULMATA
Ha Hali-100bp JOCTABUMK HA TOTHCTUYHM YCIIYTIH.

EdekTHBHOCTTa Ha JOTMCTHYHUTE YCIYTH € TNpHYHHATa ApYXKecTBOTO na Obae u3dpano 3a
NPENOYHTAH NAPTHLOP OT MHOIO MYJITHHALMOHAIHU KoMIlaHuu. BbB Bpb3ka cbC cTapTHpan HOB
npoekt npe3 2018r. ce 6s1xa pa3KpUTH HAa HOBH THPrOBCKH OOEKTH B rOJIEMH ThPrOBCKH LIEHTPOBE B
rp. Cobust n apyru ronemu rpagoBe B bwvarapus. @okycsr npes 2019 r. ocraBa BBpPXY
peHTabuIHOCTTa, ePeKTHRHOCTTA U pUHAHCOBATA AuciMTUTMHA Ha OpOuko bearapus EOO/I.

B kpaTkocpoueH IUIaH: [e/iTa € NOBHIIABAHE Ha Ma3apHUTE MO3MLUN U YTBBPHKAABAHE KATO JIHIEP B
GpaHura, MPUBIMYAHE HA HOBH MAPTHBOPH 3a JUCTpUOYLMS M HOBU OpaHioBe B MOPTQHOIMOTO HA
OpPYKECTBOTO.

OTT'OBOPHOCTH HA PBKOBOJCTBOTO

PBKOBOACTBOTO NOTBbpKAaBa, ue mpe3 2018 r. e mpuiarajio I0CjIeOBaTeIHO H CTPUKTHO
nporpaMara 3a rpujaraHe Ha CTaHIApTHTE 3a H0OpO KOPMOPATHBHO YNpaBIeHWE M aJ€KBATHA
CUETOBOJHA MOMUTHKA. PBbKOBOACTBOTO NOTBbMKIABA, Y€ CE € MPUABKAIO KbM JeHCTBAIIUTE
MCC, MC®O, xaro ¢HUHAHCOBHTE OTYETH ¢a HM3TOTBEHH Ha TIPHHIMNA Ha JAeicTBalloTo
NpeANpHATHE.

I[eﬁﬂocrra Ha YIIPAaBUTCIIHHUTE OPraHd Ha JPYXKECTBOTO € H3UANO B CbOTBETCTBUE U Ha OCHOBAaHWUE
Ha Ka3aHOoTO IIO-TopeE.

Yy
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AnekcaHnpiHa MapyHOBa
Ynpaguten

/
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OPBUKO BBJITAPUS EOO
CHETOBOJEH BAJIAHC
31 IEKEMBPU 2018 r.

Bewuru cymu ca 6 xun. Jlesa

AKTHBH

HeTexkymu akTHBH

HMmMotu mamuau u obopyaaHe
BzemaHnust OT cBBp3aHM ML
Hemarepuainy akTUBH
OtcpoueH naHbyeH akTHB
Jpyru uaBectuumu

Texymu akTHBH

MarepHanHu 3anacu

Tvproecku B3emanus

BzemaHus OT cBBp3aHM THIA
Jpyru TeKyU akTHBU

JlaHBK 3a BB3CTAHOBSABAHE
IMapuunmy cpeacTBa M eKBHBAJICHTH

OBIIO AKTUBHA
COBCTBEH KAIIUTAJ U
ACHBH

COBCTBEH KAIIMTAJ
OCHOBEH Kanurani
Hepasznpeaenena neuanba

Herexymu nacuBn
3agbKeHUs 110 GUHAHCOB JIW3UHT

I['bJTFOCpO‘{HI/I 3aJb/KCHHA KDM
epcoHaa

77

DUHAHCOBUAT OTYET HA CTp. 7 - 63 e/(&ég)ﬁpel-l T

Mo

o

Mpua. 31.12.2018 r. 31.12.2017 r.
14 21,417 21,181
15 4,649 6,859
16 620 636
17 30 35

7 7

26,723 28,768

18 33,999 24,278
19 25,737 19,595
15 2,897 2,844
20 3,297 2,175
135 110

21 11,162 4,644
77,227 53,646

103,950 82,414

22 6,500 6,500
27,225 27,347

33,725 33,847

24 1,430 1,701
25 42 39
1,472 1,740

o
H

BOACTBOTO Ha 30 ampu 2

Anexcanapuna Mdj
Ynpasuren ;

3aBepuI1 CBIIIACHO

Pocuua boresa
Peructpupas oautop

21 -05- 2019
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OPBHUKO BBJTAPUS EOOJ
CUYETOBOJEH FAJIAHC (IPOABLJIKEHUE)
31 JEKEMBPH 2018 r.

Beuuxu cywu ca 6 xun. aesa

IIpua.

Tekymu nacusu

TBproeeku 3agb/DKeHUS 26
KparkocpouHu 6aHKOBH 3aeMH 27
3aAb/KEHUA KbM IEPCOHANA U OCUTYPUTETTHH

MpeANPHATHA 28
3aabKeHHs 3a Ipyr JaHbLx 29
3agbmkenus no GUHAHCOB JTU3HHT 24
3aIb/KEHUS KbM CBBP3aHH JIMLA 30
Jpyru Tekyiu macusu 31

OBIIO ITACUBH
OBIIO COBCTBEH KAIIMTAJI H TACHBA

31.12.2018 r. 31.12.2017 r.
62,876 42,848
2 2

3,151 2,232
1,204 438
1,215 1,052
165 99

140 156
68,753 46,827
70,225 48,567
103,950 82,414

ArneKcaHpuHa Ma e

3aBepHn ChIJIACHO OJAHTOPCKU ROKIaA:

Pocuua borera S
PervcTpupar oHTop ) 2P RO SRLEIR

B "
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4 %4
4
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OPBHUKO BBJII'APHA EOOJ
OTYET 3A BCEOBXBATHUA T0X0/Q

31 AEKEMBPH 2018 r.
Beuuru cymu ca 6 xua. nesa IIpua 2018 r. 2017 r.
[Tpuxonu oT nponaxxéu 5 832,207 637,709
Jpyru npuxoau oT AeHHOCTTa 6 255 352
OtueTHa CTOMHOCT HA MPOJAACHUTE
CTOKH 7 (773,220) (592,691)
Pa3xonu 3a nepcoHan 8 (26,632) (18,269)
Pasxo/u 3a BRHIIHU YCITYTH 9 (13,278) (11,270)
Pazxomm 3a maTepuanu 10 (3,243) (2,275)
Pasxonu 3a aMmopTuzaums 14,16 (2,222) (2,390)
Hpyru pazxonu 11 (1,782) (1,312)
Ileuan6a oT omepaTHBHA JeHHOCT 12,085 9,854
(DOUHAHCOBU NIPHXOIH 12 177 272
OUHAHCOBYU pa3xoau 12 (391) (338)
®uHAHCOBH PA3X0H HETHO (214) (66)
Tleyan6a npean AaHbUM BLPXY
neuajibara 11,871 9,788
Pazxon 3a sanbliy BEPXY Hedanbara 13 (1,236) (1,012)
Herna meuas6a 3a roxmHaTa 10,635 8,776
JApyr BceoGxBaTeHn 10x0
AKTIOEPCKH 3aryOu - (7)
O6mo BceoOXBATEH J0XO0A 32
roJHHATA cje] odjiarane ¢
JAAHDbIH 10,635 8,769

ArekcanpuHa Mapur

Ynpaguren CoeraBuye

3aBepuil ChIIIACH) OARTOPCKHU NOKIIAN:

Enena B'EJ'H/I (}Ba

\‘x
£3

,o «\ Jxok Hionan
N ‘v X\

Cegmxm
F‘e r. e gas
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OPBUKO BBJITAPHA EOO/,

OTYET 3A TPOMEHUTE B COBCTBEHHUSA KAIIUTAJIL

31 AEKEMBPU 2018 r.

Beuuxu cymu ca 6 xun. 1esa
Canno kem 1 sinyapu 2017 1.

BceobxBaTen 1oxoa

Hertna nmeuan6a 3a roguHara
JApyr BceodxBaTeH A0X01
AMOPTH3aIHS HA TIpeolleHbYUEH
peseps

AKTioepcka 3aryda

O6ur0 BceoOXBATEH T0X0X

Onepanuu ¢bc cOOCTBEHHKA
Paznpenenenn 1HBHACHTH

Cango kbm 31 nekemppu 2017 1.

Cango xbM 1 auyapu 2018 r.

BceoOxBaTeH 10X01

HeTHa neuanba 3a rojiMHara
JApyr BceoOXBATEH A0X0/1
AxTiOEpcKa 3aryba

OO0 BceoOXBaTEeH 10X0/

Onepannu ¢be cOGCTREHHKA
Pasnpenenenu 1MBUAEHTH

Canpgo xkbM 31 gexemspu 2018 1.

OG0

Perucrpupan Ilpeounenbuen  Harpynauu coldcTBeH
KAMATAJ pezeps nevayon KAIIHTA
6,500 - 28,357 34,857

- - 8,776 8,776

& - (7 )

- - 8,769 8,769

- - (9,779) 9,779)

6,500 - 27,347 33,847
6,500 - 27,347 33,847

- - 10,635 10,635

- - 10,635 10,635

- - (10,757) (10,757)

6,500 - 27,225 33,725

4 T *
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OPBUKO BBJII'APUS EOO/JI
OTYET 3A ITAPUYHUTE IIOTONU
31 JEKEMBPH 2018 r.

IIapH4HH NOTOIM OT OMEPATHBHA JeHHOCT
[TocTbnneHus OT KIIMEHTH

[Mnamanug Ha JOCTABYUIH
[Inanianus Ha nepcoHasla U 3a COLMATHO OCUTYPSIBaHE

[Tnatenu ganwou (6e3 naHbLM BBHPXY nevandaTa)
[TnaTeHu nanbIM BLPXY TNevandara

[NMnateHn TUXBY U OAHKOBH TaKCH

JIpyrTH NOCThIICHHSA/TUTAIIAHKS, HETHO

Hernu napuyHi moTOUH OT OMEPATHBHA JeHHOCT

Tapu9YHn MOTOUH OT HHBECTHIITHOHHA JeHHOCT
[Tokynka Ha UMOTH, MAIlIMHK ¥ 000pyaBaHe
[lokynka Ha HeMaTepHalHK aKTUBH

[MocThneHus OT Npofaxkda Ha UMOTH, MAIIHMHU U 000OpyIBaHe

Hernu MNAPHYHH NOTOUH OT HHBECTHIITHOHHA JeHHOCT

ITapnysn noTouu or pHHAHCOBA AeiHOCT

[TocTboneHus ot ABJTOCPOYHHU 3a€MH OT CBbP3aHH Jinla
[TocTbrnenus ot KpPaTKOCPOHYHH 3a€MH OT CBbP3aHH JiMlla

H3mnawane Ha KpaTKOCpO4HH OaHKOBU 3aEMH

Hznnamane Ha ABATOCPOUHHA OAHKOBH 3a€MU
[TpenocTaBsHe Ha KPaTKOCPOYHH 3a€MH Ha CBbP3aHH UL

[InaTeHd TMXBH IO ABJAroCpovHH GaHKOBH 3aEMHU
Hsznmatenn nuBuaeHTH

[namanus no GUHAHCOB JTU3UHT

Hetnu napuyuan noronu ot GpuHAHCOBA AeliHOCT

2018 r. 2017 r.
990,389 798,193
(934,445) (761,731)
(23,616) (16,569)
(13,690) (15,261)
(1,256) (528)
(413) (326)

13 296
16,982 4,074
(402) (174)
(141) (108)
326 10,469
217) 10,187
2,347 1,956

- (1,687)

. (2,347)

- (7N
(10,757) (9,779)
(1,805) (1,585)
(10,215) (13,449)
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OPBUMKO BbhJI'APUSA EOOJL
OTYET 3A NAPUYHUTE NOTOHIH (ITPOABJIAKEHHUE)
31 AEKEMBPH 2018 r.

Beuuku CYMU Ccd 6 XU1. 1es8d

2018 r. 2017 r.
Kypcosu paznuku (HETHO) (32) 3D
HeTHo yBe/IHUeHHE HA IAPUYHH CPeCTBA H MADHYHH
eKBHBAJICHTH 6,518 781
MMapuunu cpeacTBa M NAPHYHHA eKBHBAJICHTH Ha 1
AHyapH
4,644 3,863
TMapuunu cpeacTBa H NAPHYHH €KBHBAJIEHTH Ha 31
AeKeMBpH
21 11,162 4,644
DuHAHCOBUAT OTHET Ha CTp. 7 - 63 es0nobpeH 0T pb
X 1 -0“
m‘/\’g\‘ v o . : by
Anexcannpuna Map \!&‘9 Ilet PHOR Enéﬂa/B/e” ly(OBa
VYnpaeuten - Menumpksp (puHaHCU CLCT&?’A en’
3aBepuIT ChrIacHO/OAUTOPCKH JOKIIAL:
L CKO By, Al/ /l/
Pocuiia botesa ’5’(:*,;},;5:3.,‘ Joxok Hronau
PeructpHpat onuT “ \33; [TpaiicyorbpxaycKymspe Oaut OO/
21 -8 100 21 -05- 2019
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OPBUKO BBJI'APUS EOOJ
MNPUJOXKEHUSA KbM I'OJUINHHWA PHUHAHCOB OTUET
31 JEKEMBPH 2018 r.

1.1

1.2

1.3

14

HNH®OPMALUS 3A JPYKECTBOTO

OPBUKO BBITAPHS EOO/I e npyxkecTBO ¢ orpaHM4YeHa OTTOBOPHOCT, PETUCTPHPAHO ¢ PELICHHE Ha
Codmiicku I'paacku Cba ot 10.12.2002 r. no ¢.x. Nel1348/2002 r. Hpy*ecTBOTO € CbC CEAATHIIE U
anpec Ha ynpasienue rp.Codus, 6yn.M3rouna Tanrenra 161.

JlpyskecTBOTO € 4acT e OT MexayHapoaHata komnanus OPBHUKO ['PYIL ¢ npexacraBuresctea B
Cnosenus, Cnopakus, Bocna u Xepuerosuna, CbpOusi, Anbanus, Uepna I'opa, Kocoso, Monnoea,
Xwvpearcka, [epmanus, Apctpust, YHrapus, Pymbaus, Ilonwa, Yexus, Makeonna v ap. Eqnonuvex
cobCTBeHHK Ha ApyxecTBOoTO € OpOUKO 4.0.0., XBPBATCKA.

BBJrapckoTo 3aKOHOJATENCTBO He 3a0paHsiBa pelleHye Ha 00OTO ChOpaHue (eIHOMMYHMUSA COOCTBEHUK
Ha KanuTana) Ha JIpy>KeCTBOTO 3a TIpUeMaHe Ha TOJMIIHHUA CHETOBOJEH OTdeT JAa ObAe OTMEHEHO (110
HAIEXAKHHUS ped) M B Clayd4ail Ha HeoOXoauMocT a Oble ChCTaBeH U MyONMKYyBaH HOB KOPWUIMpaH
TOJIMIIIEH CUETOBOJIEH OTUET 3a ChLATA CUETOBOJAHA TOHHA.

Co0cTBeHOCT U yNpaB/IeHHE

Kbm 31.12.2018 r. peructpupaHuat kanuran e pazmpejeneH B 650,000 npyskecTBeHu jsiia, H3USAIO
coberreHoceT Ha OpOuko J1.0.0. XbvpBarcka.

OPBUKO BBJII'APHUA EOOJI ce mpencTapmsiBa U ynpasissa oT AjiekcaHapusia MapuHoBa.

IIpeameT na aeiinoct

OPBUKO BBJIITAPUSI EOO/] € obuumanen aucrpudytop 3a bbarapus Ha Procter & Gamble, SC
Johnson Wax, Philip Morris, Shell Lubricants 1 apyru 1 torucruyeH naptasop 3a Kraft, Wrigley, Bapra,
TTH u apyru. OCHOBHMST TMpeAMeT Ha AEHHOCT Ha JAPY’KECTBOTO € BbTPELIHO-THPrOBCKA ACHHOCT U
JIOTHCTHKA.

CTpyKTYypa Ha APY:KeCTBOTO

OPBHUKO BBJITAPHUS EOO/I Hama oduUMANHO PErucTpUpaHd KIOHOBE M MpPEACTaBUTENCTBA. B
rpajoseTe BapHa u Byprac uma pa3kputH pernoHanHy oducH (TpAKo NOA4MHEHH HA UEHTpaHus opuc)
u xpoc-nok B ILnosaus, Benrko TwpHOBO, Bnaroesrpaa, Monrana, Ilnesen, Crapa 3aropa, Pyce u
XackxoBo. KM 31.12.2018 r. 6posaT Ha nepcoHana B apyxkecTBoTo € 1091 paGoTHMUM M CyKHTENH
(31.12.2017r.: 847)

OCHOBHH MOKA3ATEJIH HA CTOMAHCKATA cpeaa
OCHOBHHTE TIOKa3aTe/IM Ha CTOIlaHCKaTa cpena, KOWTO OKa3BaT BJIMAHHE BbPXY JeliHOCTTa Ha

ApyxecTBoTo, 3a mepuoza 2017 — 2018 r. ca mpeacrasenu B Tabnuuara mo-gony. M3TOYHHK:
Hauuonanuus crarmetryeck HHCTHTYT U BHB.

Ioxa3zaten 2018 r. 2017 r.

Peanen pactesk Ha BBIT * 3,1% 3,2%
Wndnauus B Kpas Ha ro(UHaTa 2,7% 1,4%
BanyreH kypc Ha IMATCKMS 0J1AP B Kpas HAa roAMHaTa 1,70815 1,63081
OCHOBEH THXBEH MPOLEHT B Kpas Ha rojUHAaTa 0% 0%
BespaboTuua (kbM Kpas Ha nepHuo/a) 4,7% 6,4%

*TTokazaTenute 3a 2018 r. ca ompemeneHu 3a Mepdoaa OT HA4yajaoTo Ha rogumHarta ao 31.12.2018 r.

[Mokazatenute 3a 2017 r. ca onpezelieHy 3a NepUOAa OT HAYaJIOTO Ha roauHara Ao 31.12.2017 r
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OPBHKO BBJIT'APUSA EOO/,
NPUJIOXEHUS KbM I'OAUINHASA ®PUHAHCOB OTUET (IMTPOABJIKEHHE)
31 JEKEMBPH 2018 r.

2.1
(@

(6)

(8)

(2)

OCHOBHH INOJOKEHUA OT CYHETOBOJAHATA INOJIUTUKA HA JPYXXECTBOTO

[To-mony ca npeacTaBeHH 3HAYMMHTE CUETOBOJHM MONWTHKH, MPUIOKEHH IPH H3TOTBAHETO HA
¢unaHcoBus order. [losMTukMTEe ca MOCAEAOBATENHO MPHIATAHU 3@ BCHUKHM MMPEICTABEHH TOIMHY,
OCBEH aKO M3PHYHO HE € YIIOMEeHATOo JIpyTro.

ba3a 3a u3rorsase HAa PHHAHCOBHS OTYET
Cwvomesemcmeue ¢ MCDO

DUHAHCOBUAT OTUET Ha Jfpy»ecTBOTO € M3roTBEH B ChOTBETCTBHE ¢ MeXKIyHapOIHUTE CTAHIAPTH
3a (uHaHcOBO oTunmtaHe (MC®DO) u pasacHenus, uznagend or Komurera 3a passicHeHus
(KPMC®O), npuetu ot Erponeiickns Cpio3 (EC). MC®O, npuetu ot EC, € obwonpueroto
HaWMEHOBAHHE HA paMKa ¢ 00LUO [IPeHA3HAYECHHE 3a JOCTOBEPHO MpPe/ICTABSHE, CKBHBAICHTHO Ha
AebUHULMATA HA pavKaTa, BeBeneHa B § 1, T. 8 or JlonmbiHuTeHUTE pasnopendu na 3akoHa 3a
CYETOBOACTBOTO ,,MexayHapoaHu cueToBoAHU cTanaapth’™ (MCC).

HsrotesHeTo Ha ¢UHAHCOBU OTYeTH B CBHOTBRETCTBHE ¢ MC®O H3MCKBA MpUaraHeTo Ha HIKOM
CUYETOBO/IHH PHOIU3UTENHH oLeHKU. H3KuckBa ce ppKOBOICTBOTO Ha [[py»KEeCTBOTO /1a HATIPaBH CBOMTE
IPEUEHKH H NIpeAnonoxkeHHd. [losnuunre BEB (PMHAHCOBHTE OTUETH, KOUTO UBUCKBAT MO-BUCOKA CTEIIEH
Ha [IPELEHKa MM CYOEKTHUBHOCT, M JAPYTH TMO3MLIHH, BBPXY KOMTO MPHOIH3HUTEIHHUTE OIEHKH HMAaT
3HaYUTENEH eeKT BbPXY (PUHAHCOBUTE OTUETH KATO IS0, Ca ONOBECTEHH OTAENHO B benexka 4.

1punyun na deticmeawyomo npednpusimue

DHHAHCOBMAT OT4YeT Ha JIPy:KECTBOTO € M3rOTBEH B CHOTBETCTBHE C MPHHIMMA HAa IEHCTBAIIIOTO
NpeANpUATHE, KOITO Npeanonara, ue JIpy»’ecTBOTO IIe MPOTbJKH J]a H3BBPUIBA ISHHOCTTA CH B GIIM3KO
Obpeme. Kem 31 nexemspu 2018 r. JpyxecTBOTO peanuzupa FoJWIHA CYETOBOAHA meuanba npeau
Janbuy B pasMep Ha 11 871 xun. ne. KpaTkocpounute 3anbbKeHHs, Bb3/M3aliy Ha 68 753 xun. nB.
BKJIIOUBAT ThPrOBCKM 3aibiikenua oT 62 876 xun. n1B. Kem 31.12.2018 r. [IpyxecTroTo uma [Napuunu
CPe/ICTBA W €KBHBAJICHTH B pasMep Ha 11 162 xun. nB. u peanusupa nonoxurenHd HeTHu napuunu
[IOTOLM OT onepaTuBHa JeHHOCT 3a 2018 r. B pazmep Ha 16 982 xun. jB. PEKOBOACTBOTO CMATA, Ue He €
HaJIALE CBIUIECTBEH JIMKBHIEH PHUCK M NPHHLUMIIBLT Ha JeHCTBAILO MpearpusITHe € TPUIOXKHM 3a
W3rOTBAHETO HA TE3H OTYETH.

Hcemopuuecka cmotinocm

HacrogmusT (I)HHaHCOB OTYET € HM3rOTBEH IIpH Cllas’BaHe NpWHUMIIA HA HCTOpHUYECKaTa CTOﬁHOCT, C
HU3KJIIOUYCHHUE Ha:

3€MH U Crpajiv — OTUUTAHH M0 CTIPABETTHBA CTOHHOCT
NEHCHOHHH IU1aHOBE C Ae(UHUPaHU AOXOHM — aKTHBH I10 TUIaHa 10 CIPaBe/IMBa CTOMHOCT.
Hoeu u usvenenu cmandapmu, npuemu om Hpyscecmeomo

Jpy>KEeCTBOTO € PUIIOAKUIIO CIIEJHUTE CTAHJIAPTH U U3MEHEHHA 33 [IbPBHU [TbT 34 CBOS FOAMIIEH OTUETEH
nepuoj, 3anousa ug Ha 1 sayapu 2018 r .
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OPBHKO BBbJI'APUSA EOO/
HNPUJIOKEHUSI KbM 'OAUIIHUSI ®PUHAHCOB OTHET (ITPOABJIJKEHHUE)
31 AEKEMBPH 2018 r.

OCHOBHHU MOJIOXEHHUSI OT CUETOBOJHATA HOJHATHKA HA APYXECTBOTO
(IPOXBJIKEHHE)

basa 3a uzrorssine Ha QUHAHCOBHA OTYeT (MPOIbIKEHME)
Hosu u usvenenu cmanoapmu, npuemu om J[pysicecmeomo (npoovixcenue)

MC®O 9 OduHaHCOBH HHCTPYMEHTU

MC®O 15 Tlpuxoau oT AOroBOpH ¢ KIHEHTU

Hzmenenus kem MCOO 2 Knacudukaiins 1 M3MepBaHe Ha TPaH3aKLMKTE MO MJialaHe Ha Gazara Ha
axkumu (v3ganeH Ha 20 wHu 2016 1.)

KPMC®O Hnrepnperauus 22 Caenku B 4y>KICCTPaHHA BalyTa U aBaHCOBU IALLAHHS;

Hzmenenns na MCC 40: TpexBbprsHus HAa MHBESCTHIIMOHHN UMOTH;

lNoanwnu nopodpenus Ha MCOO - LHuksn 2014 r. 2016 r.;

MC®O 9 OuHAHCOBH HHCTPYMEHTH

MC®O 9 anpecupa knacudpukanmsaTa, OUSHABAHETO U OTITHCBAHETO Ha (PMHAHCOBU AKTHUBH U MACHBH,
BBBEIKJA HOBM IIPABHJIA 3a OTUWUTAHE Ha XEMKUPAHETO H HOB MOJEN 3a o0e3ueHKa Ha (UHAHCOBHTE
AKTHBH.

Buw3oelicmeue

JpykecTBOTO Iperieaa cBOUTe (PMHAHCOBU aKTUBM H NIACUBH U OlLieHH BaMAHHeTo HA MC®O 9 pupxy
(bPMHAHCOBHUTE CH OTYETH OT MPUEMAHETO HA HOBHMS CTaHaapT Ha | suyapu 2018 r.

JpyxecTBoTo pelM a npuiaoxu craHaapta kbM | suHyapd 2018 r. 6e3 mpeusuucnsBaHe Ha
CpaBHUTEJIHMTE JaHHU. ToBa O3Ha4yapa, uye JaHHUTE, TpeactaBeHH 3a 2017 w 2018 r., He ca
CBLIIOCTABUMMU, Thil KATO ca U3rOTBEHH Bb3 OCHOBA HA PA3IMYHH CYETOBOJIHH MOJUTHKH, OMTHCAHU B
npunoxeruaTa. 1 lpuemanero Ha MCOO 9 He okaza edexT B cOOCTBEHHA KanmuTal (HepasnpeaeneHa
neuanta) keM 1 auyapu 2018 r.

B3 ocHOBa Ha HamnpaBpeHUTE O0CEra NpCUCHKH I[py)KGCTBOTO OYaKBa HE3HAYHUTCIIHO YBEJIHYCHUE Ha
O6€3].[€HKaTa Ha TbProBCKUTE B3eMaHHs, B3CMaHUATA OT CBbP3aHH JIMLA H 3a€MHUTE KbM CBBLP3aHH JIMLIA.

Teproeckure B3eMaHMa U B3€MaHHATA OT CBBP3aHH JIHLIA HCTOPUYECKH ¢a OMIK PsiIKO MPOCPOYBAHH U
obe3ueHsBaHU. ['0NiIMa YacT OT B3eMaHUSATA CA HAITBIIHO M3IUIATCHH KbM MOMEHTA Ha NyOJHKYBaHE Ha
TO3H (PMHAHCOB OTHYET.

DUHAHCOBHTE aKTUBH, MPUTEkKaBaHH OT [[py»KecTBOTO ca ThbProBCKH B3eMaHMsl, B3EMaHHsI OT CBbP3aHH
AvUa M 3aeM KbM CBbP3aHU JIMLA TOHACTOAIIEM KIacH(HLHpaHU KaTo ,JbpXaHH A0 Taaex™ u
OLICHABAHH [0 aMOPTH3UpaHa CTOHHOCT, KOSTO CJieBa J1a IIOKPHBA YC/IOBMATA 3a KiacHpuuMpase 1o
aMOpTH3UpaHa CTOHHOCT cbrnacHo MCOO 9.

CnoTReTHO, JIpy>keCTBOTO HE OUYakBa HOBHTE HACOKH Jla HMaT 3HAYMTEIeH e(eKT BbpXy
K1acH(UKauMATa U OLleHKaTa Ha (PHHAHCOBHTE AKTHEH.

Hsama na MMa Be3aeiicTBHE BBPXY OTUHTAHETO HA (MHAHCOBHTE MTACHBH, Thil KATO HOBUTE W3UCKBAHHSA

3acarar camo OT4MTaHeTO Ha (MHAaHCOBM nacuBH, mocoueHu no CCII3, a JIpykecTROTO HSIMA TakUBa
MACHBH.
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2.1

OPBHUKO BBJITAPUSA EOO/J
INPUJIOXKEHUS KbM I'OAUINIHHUSA PHUHAHCOB OTUET (HPOABJKEHHE)
31 JEKEMBPU 2018 r.

OCHOBHHU INOJOKEHHSI OT CUYETOBOJHATA IOJIMTHKA HA APYKECTBOTO
(MPOJIBJKEHUE)

ba3a 3a n3rorBane Ha puHancoBHs OTIET (IPOIbJIKEHHE)
MC®O 15 [Ipuxoan oT JOTOBOPH ¢ KIHEHTH

CMCC wznane HOB cTaHJApT 3a Npr3HaBaHe Ha nipuxoau. Toit ormens MCC 18, kolito ce oTHacs 3a
JIOTOBOPH 3a cTOKH U yeinyrd 1 MCC 11, koliTo obxBallja JOroBOpHTE 3a CTPOHTENCTBO. HOBUAT cTaHAapT
Cb3/1aBa LAJIOCTHA PAMKa 3a ONPEAE/IsHE Ha TOBA JAJIH, KOJIKO M KOra Ja ce MIPHU3HaBaT PUXOAH.

OcHoBaBa ce Ha [PUHLHMIA, Y€ [PHUXOAUTE C€ NPU3HABAT, KOTaTO KOHTPOJBT HA CTOKA WM yCyra ce
1pexpbpiid Ha kinenTa. CTanaapTsT [103BOJISIBA WIIH [TBJICH, MM MOAUGHULIMPAH PETPOCNEKTHBEH NOAX0
Ha pUeMaHe.

Bw3oeiicmeue

HoBusT craHpapT HAMa 3HauWTeNeH edeKT BLpXY (PHHAHCOBHA OTHeT HA J[py)KeCTBOTO, ThH KaTo
MOMEHTHT HA NPU3HABAHE W OLEHABAHETO Ha MPUXOAMTE He ce mpomeHs npu MCDO 15, nopanu
Xapakrepa Ha JeiHOCTTa Ha J[py»KecTBOTO M BHAOBETE NMPUXOAM, KOUTO UMa. KilHeHTHTE eqHOBPEMEHHO
MoNy4aBaT ¥ noTpebsBaT MOA3UTE, MONYYeHH OT AeHHOCTTa Ha J[py)KeCcTBOTO B X0/a HA U3IThJIHEHUE Ha
Te3U ACHHOCTTH.

3a na upentuduuupa ceouTe caciku JpyxecTBoTo pasriena JOrOBOPUTE CH € BCHUKH €IPOBH, KIIKOHYOBH
U TO-MalKd KIHEHTH — BHA Ha CJAENKHUTe, CpPOKOBE, TBHPTOBCKH TIOJIUTHKH, BUAOBE
BB3HATPANKACHUA/OTCTBLIKH 32 KOJMHYECTBO, OTCTBIKMU 3a IUallaHe W T.H., CelU(UKUTE HA BCAKO
criopa3yMeHHE.

AHaJII/ISI/IpaHHTe OGJ’[&CTI/I, KB/I€TO MPpUEMAHETO Ha HOBUA CTAHAAPT UMa BB3ACUCTBHEC BKIIIOYBAT;

Tunose 3abIDKEHHS 32 H3ITBJIIHEHUE — OCHOBHOTO WASHTU(UIMPAHO 3aAbJIXKEHHE 3 U3MbIHEHHE €
nponaxbaTa Ha CTOKU. B 4acT oT TOroBopHTe € BKIFOUSHO W 33/ TbKEHUETO 3a JOCTABKA 10 ACCTUHALIUA
[I0CO4EHA OT KiMeHTa. ETO 3amo, B HAKOM Cllydad € Bb3MO)KHO Ja € HAIULE NOBeYe OT eHO
3abIDKEHUE 3@ M3MBbIHEHUE (38/Ib/DKEHHE 1A Ce TIPEXBbPIIH KOHTPOJ BbPXY CTOKHTE M 33/Th/IIKEHHE 3a
JIOCTABKa HA CTOKUTE A0 onpeaeneHa aectuHanys). [TpakTudeckusr edext, obave, € HECHIECTBEH, Thil
KaTO pa3/idKaTa MeKAy MOMEHTA Ha MPeXBhPIIsHEe HA KOHTPOJ U MOMEHTA Ha JIOCTABKA € HE MOBEYEC OT
€/IUH JI0 JIBa JIHH, a U MOJTUTHKATA Ha IPY>KeCTBOTO € /a HIMa OTBOPEHHU JIOCTABKH KbM Kpas Ha
(hvHaHCOBATA FOJHHA.
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2.1

OPBHUKO BBJI'APHA EOOJ
NPAJIOKEHAS KbM T'OAUITHUSA PUHAHCOB OTUET (ITPOABJ/LKEHUE)
31 JEKEMBPU 2018 r.

OCHOBHM HOJOKEHUS OT CYETOBOIHATA IIOJHTHKA HA JPYKECTBOTO
(ITPOJBLJKEHUE)

Ba3a 3a u3rorssine Ha pUHAHCOBHS OTYeT (NPOAL/KEHHE)
MC®O 15 Ipaxoau oT JOroBOPH ¢ KJIHEHTH (IPOALLKEHHE)

NPOMCHIMBY KOMIIOHEHTH Ha JAOrOBOpHATa LiEHa — CBIVIACHO HACTOSUIMTE TBPrOBCKH MPAKTHKH
JPYXKECTBOTO MpeaocTaBs OOHycH IOJ (popmaTa Ha OTCTBIKM Ha CBOMTE KJIMEHTH, aKO T¢ AOCTHUrHAT
onpejaeseHy HUBa Ha 00OpPOT, MPOMOLIMOHAIIHU OTCTBIIKH, NO3ULMOHMPAaHE HA IPOJAYKTHTEe Ha MO-
aTPakTHMBHM MECTa, pexjiama B OIONeTHHUTE M OpOUIypHTE Ha MarasMHMTE, BTOPMYHO H3JIaraHe,
NOAAbPHKAHE HA ACOPTHUMEHT, HAEM Ha PeKJIaMHa TUTOLL, TPOMOLMOHAIHH akTHBHOCTH B Ap. MC®O 15
MOCOYBA, ue OIIMsA, KOSTO MPeJIOCTaBs Ha KJIMeHTa [PaBo Aa Npuaodue Oe3nnaTHU MM HaMaJICHH CTOKH
v ycnyru B Obdelne MOxe Aa IPe/CTaBiIsgBa MaTepHariHO MpaBo. MaTepualHoTO MpaBo Tpe/ICTaBIsBa
JIOTOBOPHO OOEINAHKE, KOSTO Ce/iBa a Ce OTYMTA KAaTO OTAENHO 3aJb/DKEHHUE 3a M3IIbJIHEHHE. AKO €
HAJHLE OILMA, KOATO TPeI0CTaBs MATCPUAIIHO IIPAaBO HA KIHEHT, TO KIMEHTHT M0 ChIUECTBO 3aruiaia Ha
APY>KECTBOTO MPEABAPUTENHO 32 CTOKH M YCITYTH, KOUTO LI ¢€ NPEAOCTaBAT B ObCILE.

JIpy>KeCTBOTO MpU3HABA MPUXO/M, KOTATO TpaHC(hepbT Ha KOHTPOJ BLPXY CTOKAaTa WMIIH yciyrara e
M3BBPLICH MM KOraTo OMpsTa H3Teve. BausHueTo BbpXy (PUHAHCOBHTE OTUCTH HE € CHINECTBEHO, Thii
KaTO Te3u GOHYCH Ce MOCOYBAT B CHIIMS OTYETEH IIEPHOJ, B KOWTO ca MPOJaAEHH CTOKUTE, KOUTO BOASAT
[0 TIOpaKAaHe HA TOBA MaTepHaTHO TPaBO M NPU HacTodllaTta cueroBoaHa nonwutHka. [lopagu ToBa
JIpy>KeCTBOTO HAMA NMPU3HATH aKTHBU HJIH ITACHBH 10 JIOTOBOPH C KITMEHTH.

[Tpu npoiaxOute Ha ApeGHO 3a ONPELEIeHn CTOKH, KIMEHThT UMa NIPaBo J1a TH BbpHE U JIpyKecTBOTO €
JUIbKHO [1a Bb3CTAaHOBH IIOKYTHATA 1leHA. Pasxoaure 3a BB3CTaHOBsBaHE HA NPOAYKTHTE He ca
CBIIECTBEHH, T.K. KATO KITHEHTHT 00OMKHOBEHO BpbLIA [IPOLYKTA B IPOJABAEMO ChCTOAHHE. B octaHammTe
CNTyYau Te3W pa3xOAH Ca 3a CMETKa Ha JJOCTABYMKA U MOPajJM Ta3u NpH4MHA JIpyKECTBOTO HE MPHU3HARA
[POBU3HA 32 BEPHATH CTOKH.

MOMEHT Ha MpH3HaBaHe Ha NpUxod — JpyKecTBOTO NnpoaaBa eIUHCTBEHO CTOKH, KOHTO ¢a CTAHAAPTHO
CepHItHO MPOU3BOCTBO, KOMTO UMAT aJITepHATUBHA yroTpeda no cMuchbina Ha MC®O 15. B Tasu Bpb3Ka,
Jpy K€eCTBOTO 1€ TPOIBIDKY Ja MPH3HARA MPHXO OT NpoAaxOa Ha CTOKH KbM OIPENE/IEH MOMEHT BbB
BpeMeTO (MOMEHTA Ha IPeXBBPIITHE HA KOHTPOJI BbpXY MpoAaieHuTe CTOKH). [[peMHHaBaHETO OT MOMEHT
Ha MPEXBBPJISHE HA PHUCKOBE W IOJI3H KbM MOMEHT Ha NPEXBLP/AHE HA KOHTPOJIA HsMa CHIIECTBEHO
BIIMSHHE BHPXY OTUETEHHTE Ipe3 (uHaHCOBaTa roAMHA IIPUXOAM IIOPAJH UHTHPAHATA O-TOPE MOAUTHKA
KBM Kpas Ha HHAHCOBAaTa I'OJAMHA BCHYKH NOCTABKH Ja ¢a NMPUKITIOUHITH.

U3BbpLICHUST aHATU3 HE HHAMKMPA O0J1ACTH, KOMTO e OBAT ChIIECTBEHO 3aCErHATH.
Hdama na npuemane om Jpyscecmeomo

JpysKecTBOTO pelny Ja MPUIOKH CTaHAapTa ¢be 3aiHa JaTa KbM | sxyapu 2018 r., Oes jma ce
TIpeU3UMCIIABAT CPABHUTENHUTE AaHHH. ToBa 03HauaBa, 4e JaHHKTe npeacTaseny 3a 2017 u 2018 ., we
ca CHIIOCTABMMM, Thil KATO Ca M3TOTBCHU Bb3 OCHOBA Ha Pa3lM4HU CHETOBOJIHM IOJIMTHKH, OTIHCAHH B
npunokenuarta. Ipuemanero Ha MCDO 15 ne okaza edexr B coOCTBeHHs KanuTan (HepasnpeaeneHa
nevanta) kbMm 1 anyapu 2018 r.

OcTaHanure POMEHH B MPUTETHTE CTAHAAPTH, WU30POEHHU N0-TOpe, HAMAT HUKAKBO Bb3/ICHCTBHE BHPXY

CYMHTE, [IPUM3HATH B TIPEXOIHU MEPHOH U HE Ce OYaKBa [a MOBJIUAAT 3HAYUTEIIHO HA TEKYIIWTE WM
OBIEIINTE NEPUOIH.
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OPBHUKO BBJII'APHA EOOJ
NPHJIOXKEHUS KBM I'OJUITHUSI PUHAHCOB OTYET (IMPOJABLJIXKEHHUE)
31 JEKEMBPH 2018 r.

OCHOBHHM MOJOKEHUSI OT CYETOBOJHATA MOJHTHKA HA JPYKECTBOTO
(IPOIBJUKEHHUE)

Ba3a 3a usrorssine Ha GMHAHCOBHS 0TYeT (IPOABJIKEHHE)

Hoeu cmandapmu u pazsacnenus, xoumo exusam 6 cuia om 1 suyapu 2019 2. u ne ca npuemu
npedsapumeano om [pyocecmaomo

([TyGiuKyBaHu ca ONpeJICIeH HOBU CHETOBOJHM CTAHIAPTH U PAa3SCHEHHUS, KOUTO HE Ca 3a/IbJLKUTEIHH
3a OTYeTHHA nepuoa kbM 31 nekemepu 2018 r. 1 He ca OuAM MPHETH MPEABAPUTENHO OT [[pyKECTBOTO.
Duenkara Ha JIpy>KecTBOTO BBPXY Bb3AEHCTBUETO HA T€3M HOBH CTaHAAPTH H Pa3sCHEHUS € U3JI0KEHA
10-1071y.

MCDPO 16 JIuzuuru

MC®O 16 ¢ uznanen npes sayapu 2016 r. Tol e noseae A0 NPU3HABAHETO HA MOYTH BCUYKH JIOFOBOPH
3a JIM3UHT Ha OajlaHca OT CTpaHa Ha JTH3WHIOMONY4aTeNnuTe, Thil Karo ce MpeMaxBa pasrpaHuueHUETOo
MexTy omepaTuBed W GuHaHCOB NM3KHT. CBIIIACHO HOBMs CTAHAAPT Ce MPH3HABA aKTUB (MPABOTO Ja ce
W3M03Ba HaeTHss O0eKT) W (PUHAHCOB MACHB- (PMHAHCOBO 3aJB/DKEHHE MO JH3HHIOBH BHOCKH.
EQVHCTBEHHTE W3KIIOYESHHS Ca KPATKOCPOUHHTE JIM3UHIM M TAKWBA C HUCKA CTOHHOCT.

Bw3oeticmeue

JIpyXKeCTBOTO € CB3[aj0 CKHI 3a YMPaBlIeHUWE HAa NPOECKTAa, KOWTO € mperyiefan BCUYKH JIM3UHTOBH
norosopy Ha JIpy’KeCTBOTO, aKTHBHH TIPe3 MOC/IeIHATA O/IMHA, KaTO B3EMA MpPEe/IBUA HOBUTE NIPaBHIIA 32
CYETOBOJHO OTYMTAHE HA JIM3UHTOBUTE JOroBopH crnoped MCPO 16. CTanaapTsT IUE 3aCETHE [V1aBHO
OTYHTAHETO HA ONEPAaTHBHWTE NH3MHIH Ha JIpyxcectoto. JpyKecTBOTO € m36pano MoAupHUMPAHO
PETPOCTIEKTUBHO IIpUJIaraHe Ha CTaHJapTa.

K®M natara Ha otudtate J[py>KecTROTO HMa HEOTMEHUMHU ONEPATHBHH JIM3HHTOBH 32TbJDKEHUS B pa3Mep
Ha 7,221 xwi. neBa (Brx Npwioxenue 34).

Kbm 01 ssHyapu 2019 r. Jpy>kecTBOTO € NPU3HAIO0 HOBH aKTHBH U HEOTMECHHMU ONEPATHBHH JIU3HHIOBH
3aqb/DKEHUs B pasMep Ha 6,958 xun. nesa. B Tazu cyma He ca BKIIOYEHH NMITAMAHUATA 33 KPATKOCPOIHUTE
JIM3UHTY M TAKWBA HA HUCKA CTOMHOCT, KOMTO IIl¢ c€ NMPH3HABAT MO JINHEHHUA MCTOJ, KaTO pa3xon B
neuanbara uinu zarybara.

JaTta Ha mpHeMaHe

JIpy’KECTBOTO Iile MPHIIOMKH CTAHAAPTA OT JJATaTa Ha 3aIbUKHTEHOTO My npuemate oT | sHyapu 2019 T.
JIpy>€CTBOTO BbL3HAMEPsABA Ja MPUIOKH OMPOCTEHMA MPEXOAEH MOAXOJ M HAMA Aa NPEU3HMCIIABA
CpPaBHUTENIHHUTE IAHHHU 3@ FOAMHATA NPeAd MbPBOHAYAJHOTO MpU3HABAaHE. BCHYKM aKTHBY 32 MPABO Ha
TIOJI3BaHe Mie OBAaT OLEHABAHHM B pasMepa Ha JIM3HHTOBUTE 3abJUKCHUA NIPH NpHeMaHe (KOpUrupa- ¢
BCAKAKBH NPEAIUIATCHH HWIM HAUKCIEHH Pa3XOH M0 JIM3HHIA).

M3menenus koM MCC 28 Unsecrnunn B Acounupanu 1 CbBMeCTHH NpeANPHATHA (131a¢H Ha 12
oktomBpu 2017 r.) Bnu3a B cuna Ha 1 sHyapu 2019 r.

Toaumuan noxobpenns na MCP®O - Huxoba 2015 r. 2017 r. (u3ganes va 12 nekemspu 2017 r.)
Mamenenns Ha MCPO 3, MC®O 11, MCC 12 u MCC 23 ennza B cuna Ha 1 anyapu 2019 1.
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OPBHUKO BBJII'APUS EOO/L,
NNPAJTOXKEHUA KbM I'OJUIITHUA @HUHAHCOB OTHET (ITPOABJIAKEHHE)
31 JEKEMBPH 2018 1.

OCHOBHM IMMOJIO)KEHUSI OT CYETOBOJHATA TOJWUTHKA HA JPYKECTBOTO
(IPOILJDKEHIE)

Bba3za 3a m3roTesiHe Ha (PHHAHCOBHA O0TYET (MPOABIKEHHE)

Hosu cmanoapmu u pazacuenus, xoumo eusam 6 cuia om 1 suyapu 2019 2. u ne ca npuemu
npedsapumeano om Jpyicecmsomo (npoov.adicenie)

HUzmenenne Ha MCC 19 (n3panen Ha 7 deppyapu 2018 r.) Bnuza B cuna Ha | auyapu 2019 r.

KPMC®O Hurepnperanus 23 HecurypHocT npH TpeTHPaHe HA JAHBIH BbPXY A0X0AHTe (H3Ja7cH
Ha 7 rouu 2017 r.) Biu3a B cwiia Ha 1 anyapu 2019 r.

HNamenennsa na MCPO 9 - [Ipeannatenn Gpoubpcu ¢ OTpHLATEIHA KOMIeHcanus (u3ganed Ha 12
oxromspu 2017 r.) BIU3a B cUila 33 TOJUIIHY Nepuoau Ha 1 sHyapu 2019 1.

Hsma fipyTH cTaHIapTH, KOMTO HE ¢a BCe OIIE B CUITAa M KOMTO Ce OYaKBa Ja UMaT 3HAYMTEHO Bb3/IeHCTBHE
BBbpXy Jpy:KeCTBOTO Mpe3 HACTOAINMSA WK OBJeIl OTYETEH MEPHOMA, KakTo W B 0003pUMHTE OBAeLIH
TpaH3aKIHH.

Hosu cmanaapmu, PA3ACHERUSA U USMEHEHUA, KOUMO OUie He Ca npuemit om EC

MC®O 14, Orcpouenu TapudHn pasauku (M31a1¢eH Ha 30 anyapu 2014 ¥ BIH3a B CHIIA 32 IEPHOAH 3all0YBaLIH
Ha wiu cnen 1 suyapu 2016)

Usmenenne na MCO®O 10 u MCC 28 - [Ipopax0a vy BnaraHe Ha aKTHBHM MEXKIY HHBECTHTOP M HETOBOTO
aCOLMHPAHO WM CHbBMECTHO npennpusaTve (u3ganed Ha 11 cenremBpy 2014 v Bnu3a B cuia 3a TOIMIIHA IEPHOIN
3amo4yBaH{ Ha WM ciel aatata onpeneneda or CMCC)

MC®O 17 3acTpaxoBaTeTHH 10roBopH (u3ganeH Ha 18 mait 2017 r.) Bam3a B cuna Ha 1 anyapu 2021 1.

H3smeHennsi B pedepeHunnte kbM Konuenryanna Pamxa B MCOO (u3zazena va 29 mapt 2018 r.) Biusa B
cmna Ha 1 ssayapu 2019 1.

Usmenenne na MC®PO 3 - Nedpunnuus 3a 6nsHec (n3gancH Ha 22 okromspH 2018 r.) Bnusa B cina Ha | aHyapu
2020r.

Hsmenenne Ha MCC 1 n MCC 8 - Onpenenenne 3a ebliecTBeHoeT — (n3naneH Ha 31 okromspu 2018 1.), Biuza
B cuna Ha | aHyapu 2020 r.

CpaBunTe/HH JaHHH

JpyKecTBOTO MpeacTaBs cpaBHUTEsIHA HHGOPMALIMA 33 €HA MPEAXOHA TOHHA.

Koraro e HeoOX0a1MO, CPaBHUTETTHHTE aHHHU ce pekiacuuumpar, 3a 1a ce MOCTUrHE ChIOCTABUMOCT
CTIPSIMO MPOMEHH B MPEACTABIHETO B TEKYILATA TOIHHA.

(DyHKOHOHATHA BAJTYTA H IPH3HABAHE HA KYPCOBH Pa3IHKH
OyHKHHOHATHATA BATYTA M OTUYETHA BAJTyTa Ha TIPE/ICTaBSHE HA (PMHAHCOBMS OTYET HA APYIKECTBOTO €

OBATApPCKUAT NeB. bearapckusT nee e pukcupad kbM eBpoTo 1o 3axoHa 3a BHB B choTHOWeHne BGN
1.95583:EUR 1.
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OPBUKO BBJAT APUA EOOJ
HNPUIOXKEHUA KBM I'OANINIHNA ®PHHAHCOB OTUET (ITPOABJIZKEHHUE)
31 JEKEMBPH 2018 r.

OCHOBHHU TOJOXKEHHASA OT CYETOBOJHATA HOJHUTHKA HA JPYKECTBOTO
(IIPOALJLKEHUE)

PyHKUHOHAJIHA BAJIYTA H NPH3HABAHE HA KYPCOBH Pa3THKH (HPOAbJIKeHHE)

Ilpy nBpROHAYATHO NPU3HABAHE BCSKA CHEJIKA B Uy)KIECTpaHHa BajlyTa Ce€ 3alkcBa BbB
(yHKLUHOHAIHATA BaJlyTa, KATO KbM CyMaTa B Uy)KJAeCTpaHHA BaJlyTa ce MpHiara OOMEHHHUAT Kype KbM
MOMEHTa Ha ClenKara win onepauusra. [lapuunure cpencTtea, B3eMaHHsATa W 33 BDKEHHATA, KaTo
MOHETApHH OTYETHH 00EKTH, JEHOMHHUPAHHU B UY>KJAECTPAHHA BATYTa CE€ OTUHTAT BbB )y HKLIMOHAJIHATA
BaJlyTa KaTo ce npuiara OOMEHHMAT Kypc, nmyOnukyBaH oT BHDE 3a mnocnemnus pabGoTeH JicH Ha
cboTBeTHHA Mecell. Kbm 31 nexkeMBpH Te ce oueHABAaT B ObArapck JieBa KaTto ce H3IOoJ3Ba
3aKknouUTentus ooMeneH Kype Ha BHB.

HeMOHCTapHI/ITC MO3HUHMH B CUCTOBOJIHHA 6anch, IMBPBOHAYAIHO ACHOMHUHHPAHH B 4YKIACCTPpaHHa
BallyTa, c€ OTHMUTAT BbLB (byHKLlI/IOHaJ'lHaTa BajlyTa KaTo ce npuiara HCTOPHUYCCKHUAT obMeHEeH Kypc KbM
Jarata Ha oriepalidaTra | Ioc/IeABaillo HE C€ MPEOLECHABAT M0 3aK/IIOYHTEICH KYpC.

Edexrute 0T KypcoBUTE pa3IMKu, CBLP3aHU C YPEKIAHETO Ha COENTKH B UYX/SCTpaHHA BAIYTa, HIH
OTYUTAHETO HA CAEJKU B UYXKACCTPaHHA BajlyTa MO KypcoBe, KOWTO Ca Pa3jUuHU, OT TE€3M, [10 KOMTO
ObPBOHAYAIHO ca OWIM MPU3HATH, Ce€ BKJIIOYBAT B OTYETA 3a BCCOOXBATHHSA AOXOJI B MOMEHTA HA
BB3HUKBAHETO UM.

HpI/IXOIIlrl OT A0roBOPH ¢ KIMEHTH

[lpuxoaure Ha ApY;KECTBOTO ce (hopMupaT OT Npojaxba Ha CTOKM W YCIyrH Ha Obarapcku u
Yy>KAECTPAHHH KITHEHTH.

C4eTOBOAHHU NOJIMTHKH, NPHJATAHH OT 1 stmyapu 2018 r.

Ilpuxonu ce mpU3HABAT caMO JO pa3Mepa, 3a KOHTO Ce CUMTa, Y€ € MHOIO BEPOATHO [a HE HACTBITH
3Ha4YMTEIeH 00part.

CymMata Ha mnpuxojJa He ce IIpHeMa 3a HafeXAHO M3MEpeHa, JIOKaTo He ce pa3pemar BCHYKH
HEIIpeABUAEHH OOCTOATENICTBA, CBbP3aHU ¢ npojaxbara. [py:kecTBOTO OCHOBaBa CBOMTE MPELIEHKU Ha
WUCTOPHUYECKUTE PE3YNTATH, B3EMaHKH MPeABU BU/1a HA KJIIMEHTA, BUJIA Ha ¢Jesikara U 0COOEHOCTHTE HA
BCSIKO CIIOPa3yMEHHE.

BzemaHe ce npu3HaBa, KOFaToO CTOKHTE ¢a JOCTABEHU M YCAYTHTE ca MPEeIOCTABEHH HA KIIMEHTA, Thil KATO
TOBA € MOMEHTBT, B KOMTO Bb3HAIPaYKACHUETO MO JOrOBOPa CTaBa Ge3yC/IOBHO M € ITMHCTBEHOTO YCIIOBUE
3a TOBA IJIAILIAHETO Ha Bh3HArPaXKIEHUETO /1A CTaHE Ib/DKUMO € M3THYAHETO Ha OMPEAENEH MEPUO OT
BpeMe.

pr)KeCTBOTO CHUTA, 4e HAMAa HaJIUYHE HAa 3HAYHUTCIICH KOMIIOHCHT Ha (bl/lHaHCI/IpaHe 1pu HpO,E[a)K6I/ITe
Ha CTOKHM K YCIIYTH, Thil KaTO B3eMAaHHUATA oOMuaiHO ce ypexKaaT B paMKHUTE Ha €IHa rojWHa OT
BB3HHKBAHETO WM. B3emaHuATa KOUTO ce ypexaaTr 3a Nepruoa no-AbJbl OT €Hd rogdHa ca noj 2% ot
06u1aTa CyMa Ha Bb3HUKHAJIMTC B3CMAHWA B PAMKUTE HA €IHH OTYETCH NIEPHOA.

IHpooaxcoa na cmoxu u mamepuaiu

OcHoBHaTa 4acT OT npuxoaure cu JpykecTBoTO peanuszupa OT npodaxkba HAa CTOKH, KATO TE Ce
[PU3HABAT, B MOMEHTA KOTaTo KOHTPOJBT BBPXY CTOKHMTE C€ MPeXBLPJM KbM KideHTa. OGCHuaiiHo
KOHTPOJBT CE& NPEXBbLPJA B MOMEHTA Ha JOCTaBSHE HAa CTOKHMTE B CKIaJ Ha KiueHTa. Bb3MoOKHHTE
OTCTBIIKH, KOUTO €€ MPEAOCTABAT Ha KoHTpareHTure Ha ,,Opbuko bvnrapus™ EOOJ/], ca cebp3anu c
o0cMa Ha 3aKyNeHHTe CTOKH W Ce OTUMTAT B KaJICH/apHATA I'OjIMHA, KOTATO € Peau3UpaH NpUX0abT.
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OPBHUKO BBJTAPHA EOOJ
IPUJIOKEHHUSA KBM I'OJAUITHUA PHHAHCOB OTUET (ITPOJBJI)KEHHE)
31 JEKEMBPH 2018 r.

OCHOBHH MOJOXEHUSI OT CUETOBOJHATA IIOJUTHKA HA JPYXKECTBOTO
(IIPOXBJKEHHE)

IIpuxoaH 0T AOrOBOPH ¢ KIHEHTH (IPOTb/KEHHE)
Hpooasrycou na ycayeu

,Opbuko bearapus® EOO/I npenoctaBs Ha CBOWTE KJIHEHTH JIOTHCTHUHU W APYTH TPEACTABHTICHH
wviicyry. IlpegoctaBsHute or pyKeCTBOTO YCiyrH ca caMOCTOSTENHO 3a[b/DKEHHE 33 H3IIbJIHEHHUE,
HECBIBTCTBAIIO MPEXBB/IIHETO HA KOHTPONA BBPXY CTOKH. IIpHxoauTe OT MpenocTaBeHH YCIYTH ce
[PM3HABAT B OTYETHHUSA NEPHOJ, B KOWTO YCIyTHTE ca U3BBpLICHH, Ha 6a3aTa Ha CTETIEHTa Ha M3IThIHEHME,
OIpe/Ie/IeHA KATO [POLEHT HA U3BBPLICHUTE YCIYTH 10 MOMEHTa OT BCHYKH YCIIyTH, KOUTO TpsabBa aa
OBJaT MpeoCTaBeHH .

C4eTOBOAHH MOJHTUKH, NpAAaran 1o 31 nexemspn 2017 1,

IMpuxoaure B ApyKECTBOTO Ce IPM3HABAT Ha 0a3a NMPHHLIMIIA HA HAUMCIABAHE U A0 CTENEHTA, 10 KOATO
CTOMAHCKHWTE M3TrOAU ce MpUAOOUBAT OT IPYKECTBOTO H TOKOJKOTO MPUXOIUTE MOTAT HAIEXKIHO A2 ce
m3mepar. CymaTa Ha NMpHXOJa He ce MPHUEMa 3a HaAEXKHO W3MEpeHa, JOKATO HE Ce pa3pellaT BCHYKH
HETpeABHACHU 00CTOATENICTBA, CBBP3aHU ¢ npojaaxkbara. J[py»KecTBOTO OCHOBaBa CBOUTE IPELIEHKU Ha
MCTOPUYECKUTE PE3YJITaTH, B3eMaiiKu IpeIBUI BHa Ha KITHEeHTa, BUAa Ha C/IeKaTa M 0COOEHOCTUTe Ha
BCSIKO CTIOpa3yMEHHE.

Bzemane ce IIpHU3HaBa, KOraro CTOKHTE ¢a JOCTABCHU U YCIIYTHTE Ca IIPpEeAOCTABCHH HA KJIMCHTA, TBH KaTO
TOBa € MOMCHTBT, B KOHTO BB3HArpaXKACHUCTO MO JOTrOBOpa CTaBa 663yCJ’[0BHO H €IUHCTBEHOTO YCIIOBHUC
3a TOBA IJIallaHETO Ha Bb3HAIPAXKACHHUECTO Aa CTaHC AB/DKUMO € N3THYaHECTO Ha Oonpelae/icH nepyon ot
BpeEME. pr)](eCTBOTO CYHTA, YC HAMA HaAJIWMYHEC Ha 3HAUYUTCIICH KOMITOHCHT Ha Q)HHchupaHe Tnpu
npo;la>1<6y1Te Ha CTOKM H YCIIYT'H, TbH KaTO B3eMaHusITa 001uaiiHo ce ypexxaaT B paMKHUTE 40 €4Ha roavHa
OT BE3HHUKBAHCTO WM.

[Tpu npogaxOHUTe HAa CTOKU M MAaTePHAJIH IIPUXOMTE Ce IPU3HABAT B MOMEHTA, KOI'aTO KOHTPOJIBT BHPXY
CTOKMTE C€ NPEXBbPIM KbM KMeHTa. OOHYaliHO KOHTPOIBT Ce MPEeXBhPJs B MOMEHTA Ha JOCTaBsAHE Ha
CTOKHTE Ha KIWCHTA. BB3MOKHHTE OTCTBIIKM, KOHTO C€ MPEAOCTaBiIT HAa KOHTPArcHTUTE Ha
APYKECTBOTO, Ca CBbP3aHH ¢ 00eMa Ha 3aKyNeHUTe CTOKH H ¢e OTYMTAT B KaJieHapHaTa roiHa, KOraTo
e peaiu3upaH NPUXOAbT.

HpI/I NpeaoCTABAHETO HA YCIYIW, NPUXOAUTE CE€ IMpPH3HABAT, OTYMTANKH €Tana Ha 3aBBbPLICHOCT Ha
cJcJIKaTa KbM JaTaTta Ha 6ancha, dKO TO3HU €Tall MOXKe J1a Obae HaACKAHO UBMEPEH, KAKTO U pasxoUTeE,
H3BBPIIEHH MO CALNKATA U PA3XOJUTE 3a MPUKITFOYBAHETO H.

[IpuxomuTe ce oleHsBaT Ha Oaza cripaBeaMBaTa LEHA HA MPOMAJCHHTE CTOKM M YCIYTH, HETHO OT
KOCBEHHU JIaHbLH (AaHbK No0aBeHa CTOMHOCT) M MPeIOCTABEHH OTCTBIKU U padaTH.

(DHHAHCOBHTE TIPUXOY CE€ CHCTOAT OT JIMXBEHH IIPUXO/IH, KOUTO Ce MPU3HABAT 34 [EpHojia Ha JOroBopa
3a 3aeM Ha 0az3a MeToja Ha eheKTUBHATA JTUXBA.,

Pazxoaun

Pasxoaute B APYKECTBOTO CC IIPHU3HABAT B MOMCHTA HA TAXHOTO Bb3HHMKBAHEC WU HA Oaza MPUHLHUIIATE Ha
HAYUCJABAHE U CBMMOCTABHMOCT.

Pasxoaute 3a Opaenu NepHoaHn ce oTjiarar 3a MprU3HaBaHe KaTo TeKylUl pasxo 3a HneprHoaa, rpes KOHTO
JAOTOBOPUTE 34 KOUTO C€ OTHACAT, €€ U3ITBJIHABAT.
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OPLHUKO BBJTI'APHUA EOO/
HNPUJIOKEHUA KbM I'OJUINHNUA PUHAHCOB OTHET (ITPOABJIKEHUE)
31 JEKEMBPH 2018 r.

OCHOBHH ITOJIOKEHUSI OT CUYETOBOJHATA TOJHUTHKA HA JAPYKECTBOTO
(MMPOABLIKEHHE)

Paszxonn (nponb/kenne)

DUHAHCOBUTE Pa3XOAU C€ ChCTOAT OT TMXBEHH Pa3X0AM, CBBP3aHU C [IOJYYEHU 3aeMH M (PUHAHCOB JIM3KHT,
OaHKOBU TAaKCH M JIPYTH TIPEKH Pa3sxOAM IO KpemuTH W OaHKOBHM rapaHuud. JIMXBEeHWUTE pasXoiu ce
npu3HaBaT Ha 0a3a MeToJa Ha edeKTHBHATA JIWXBA 32 MepHOoJa Ha JOTOBOPA 3a 3aeM, PeCTl. 3a GUHAHCOB
JTU3HHT,

Hmorn, Mamnuu 1 o6opyaBaHe

Hmorture, mawmHure U o0opyaBaHETO (IBJArOTpalHH MaTepHallHM aKTUBM) ca MpPeACTABCHH BbB
(hMHAHCOBHS OTHYET MO UCTOpHUECKa IleHa Ha MpuaoOHBaHe (cebecTOWHOCT), HaAMalleHa ¢ HaTpynaHarta
amopTH3auma W 3aryoure oT ofe3leHKa ¢ W3KIIOYEHUE HA 3€MU M CTPajd, KOUTO C€ MPEACTaBAT 110
MpPEeOLIEHEHA CTOMHOCT.

lhpeouauaﬂuo npusnaeairie

[Ipn mbpBOHAYanHOTO NpHUAOOHMBAHE MMOTMTE, MALIMHHUTE W OOOpYIBAaHETO e OLCHSABAT IO lieHa Ha
npuaobHBaHe (ceOecTOMHOCT), KOATO BKITKOUBA MOKYIMHATA LIEHA, MHTHHYECKH TAKCH M BCHYKH IPEKH
pa3xoau, HeoOXOAMMH 3a MPUBEXKIAHE HA aKTHBA B padoTHO cheTosuue. [Ipekure pazxoau ca: pazxoau 3a
MOArOTOBKA Ha 00EKTa, pa3xo/H 3a MbPBOHAYAIIHA JOCTABKA W 00paboTka, pa3xoIuTe 3a MOHTAK, Pa3X0Oau
3a XOHOpapH Ha ML, CBbP3aHH C MPOEKTA, HEBb3CTAHOBACMH AAHBLM U AP.

Ilocheosao ouennesane

H30paHusaT oT APYKECTBOTO MOAXOMA 3a MOcHeApaia 0anaHcoBa OLIEHKA HA WMOTHTE, MALUMHUTE U
o0opyaBaHeTo € MoOje/la Ha UeHa Ha npugoduBaHe (ceOecTOHHOCTTA), HaMaleHa ¢ HavYMCIeHHTe
aMOpTH3AIMK W HATpYMaHHUTe 3ary0u ot obesieHka.

Ot 2012 r. 3a knac 3emMn u knac Crpal ce Mpuiara Kato MOAEN 3a Moche/Baula OLUeHKa — MOJeN Ha
NpeoLieHKa- NPeOLEHEeHa CTOMHOCT, KOATO € CIpaBelylMBaTa CTOHHOCT Ha AKTMBAa KbM [aTaTa Ha
MPCOLICHKATA, C LIeJI CHIIOCTAaBHMOCT C MOJMTHKATa Ha rpynata OpOHKo U MO-CpaBesIHBO MPeJCTaBIHE
Ha CTOMHOCTTA Ha 3EMHTE W CrpajuTe.

JIpy:KeCcTBOTO HM3MOM3BA JMHECH METOJ Ha aMOpPTH3alMs Ha IBITOTpaliHWTe MaTepHalHH aKTHBH.
AMOpTH3MpaHEeTO HA aKTHBMTE 3all04Ba, KOraro Te ca Ha pasloyiokeHHe 3a ynorpeda. 3emsaTa He ce
amoptu3upa. [ToNe3HUAT KMBOT MO TIPYNM aKTHBU € OMpeleiieH B ChOTBETCTBHE ¢  (PU3HYECKOTO
W3HOCBaHe, cneurduKaTa Ha 00opyABaHETO, ObACIIMTE HAMEPEHHUS 3a yrnoTpeda W ¢ NpeanoyaraeMoTo
MOPpAJTHO OCTapsBaHe U € KaKTO CJIe/Ba:

crpaau 45 rogunu (2012 r.:25r.)
MaLIMHU U 000pyABaHe ot | A0 5 ronuHu
KOMIIIOTpH OT 2 10 5 TOAUHU
TPaHCTIOPTHU CPeNICTBA ot 2 no 10 roaunu
ouc o03aBexnane oT 5 10 7 roiuHH
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2.6

2.7

OPBUKO BBJT'APHAA EOO/J
NPUJIOXKEHUS KbM I'OAUITHUAS PHHAHCOB OTUYET (ITPOABJ/IGKEHHUE)
31 JEKEMBPH 2018 r.

OCHOBHH IIOJIOKEHUSI OT CYETOBOJHATA IOJHMTHKA HA JIPYKECTBOTO
(MMPOTbJDKEHUE)

HmotH, Mamunu 1 06opyaBaHe (IPoIbJKEHUE)
Hocaeosamwo ouensneane (RpoOvANCeHUE)

OnpeeNeHuAT CPOK Ha FOAHOCT (Ha €KCIUIOATallusl) Ha AbjroTpaitaute aktueu ot rpyna Crpaad - 25
FOJIUHM € TIpersiefaH B kpas Ha 2012 roJnHa 1 € yCTAHOBEHO OTKJIOHEHHE CIIPAMO ObaciuTe OYaKBaHUS
3a CpPOKA Ha M3TOJI3BAHETO HA AKTHBUTE OT Tasy rpyna. ChUIUAT ce KOpHIrupa NepernekTueHo 3a 2013 r.

Ot 1.01.2013 r. IOJIE3HHUAT KHBOT Ha rpyna akTied Crpaay e MpoMeHeH OT 25 rofuHy Ha 435 rojiiHu — B
CYETOBOJHUS aMOPTH3ALMOHEH I1aH. HsiMa npomsHa B JaHb4HMs aMOPTH3AllMOHEH IUTaH Ha NOJIE3HHs
JKUBOT Ha rpyna aktusd Crpaau. [TpoMsHaTa € HaJOKEHA OT JETAMIHA OLIEHKA HA [101C3HUA KHBOT Ha
rpyna aktusd Crpaay 0T pPbKOBOJACTBOTO Ha APYKECTBOTO.

Hocaedsauju pazxoou

PasxonuTe 3a peMOHTH W MOAAPHKKA Ce MPU3HABAT 3a TEKYLUM B TIEPHOMd, NIPE3 KOHTO ca HalpaBeHH.
U3Bbplieny MoCeABaly pa3xoiu, CBbP3aHi ¢ IMOTH, MAllIWHU ¥ 0060pY/IBaHe, KOMTO MMAT XapaKTep Ha
MOAMSHA Ha ONpEJEJICHH BH3JOBH YacTH M arperatd, WiKM Ha MPEyCTPOMCTBO W PEKOHCTPYKIMA, Ce
KaIMTAIM3KPAT KbM OalaHcoBaTa CTOMHOCT HAa CHOTBETHHS AKTHMB M C€ Mpepasriexiga OCTaTb4HUA My
MOJIe3EH XKHBOT KbM JaTaTa Ha KarHTaTH3aius.

C'leeBpeMEHHO, HeaMOpTHU3HMpaHaTa 4acT Ha 3aMEHEHUTEC KOMIIOHCHTH CC HM3MUCBa OT fanancoBara
CTOMHOCT HA AKTUBUTE U CE rMpu3HaBa B TEKYLUHTE Pa3xoJH 3a EPHOJa Ha ﬂpGyCTpOﬁCTBOTO.

Obe3ueHKa Ha aKkmugu

BasarcoBuTe CTOHHOCTH HAa UMOTUTE, MALIUHUTE U 060pyszaHeTo MoJJNIeKAT Ha Operiic 3a 0663HCHKa,
KOraTto ca HaJlMle CHOUTHSA UITH NpOMCHH B O6CTOHTCJ’ICTB&T&, KOUTO I[IOKasear, 4¢ TC Grxa MOTJH Ja ce
OTJIHYaBaT TpaﬁHO OT BB3CTAHOBUMATA UM CTOMHOCT. AKO ca HaJIHLE TaKHBA HWHAHKATOpH, 4C
HpI/I6J1Pl3I/lTCJ'IHO onpenciaeHaTa Bb3CTaHOBHMA CTOMHOCT € MOo-HHCKa OT TaxHaTa OanancoBa CTOﬁHOCT, TO
rnocjeaHaTa ¢c€ U3nucBa A0 Bb3CTaHOBUMATA CTOMHOCT Ha AKTUBUTE.

Bb3cTaHOBUMATA CTOMHOCT HA ABJITOTPAMHUTE MATEPHAITHH AKTHBH € NI0-BUCOKATA OT IBETE: CMIPABEINBA
cTolHOCT 6€3 pasxoau 3a Npoaxda WK CTOHHOCT NpH ynoTpeda. 3a ONpe/eNAHeTO Ha CTORHOCTTA MIPU
ynorpe6a Ha akTUBUTE ObIeLIrTe NapU4HHU [IOTOIH C& AUCKOHTUPAT J0 TAXHATA HACTOALIA CTOHHOCT KATo
ce mpHyara JUCKOHTOBA HOPMa TIPEH JaHBLH, KOATO OTPa3ABa TEKYIUHMTE Ma3sapHH YCI0BUs U OLCHKU HA
BpeMeRaTa CTOMHOCT HAa APHTE M PUCKOBETE, CIELH(HUUHM 32 CHOTBETHUA akTHB. 3arybure oT obeslieHKa
Ce OTUMTAT B OTYETA 34 AOXOAMTE.

HemarepuajHn aKTHBH

Hemartepuanuure akTHBH Ca MPE/ICTABEHH B CYETOBOJHMS GanaHc Mo leHa Ha npuaoOHBakHe, HaMaleHa ¢
HATPYNAHITE aMOPTH3ALMH U 3aryOuTe oT o0e3UeHKa.

Llenata na mpuaoOUBaHe BKITIOYBA [OKYNHATa LIEHA BKY. MHUTHHYECKWTE TaKCH U HEBB3CTAHOBAEMH
JIaHbLM, CNE MPUCIaaaHe Ha THPrOBCKHTE OTCTBIKH M BCHUKH IIPEKH Pa3XO/H 32 MOArOTOBKA HA AKTHBA
3a M3MOJI3BAHETO MY 110 NMpeaHa3HauaHKe. [Ipekure pa3xoaud ca: pa3sXoIH 3a NbpBOHAYAJHA JOCTABKA W
06paboTKa, JMLIEH3UOHHU TAKCH, CBBP3aHM ¢ pa3paboTKaTa Ha JONBAHMTENHH (YHKIMOHAIHOCTY,
Pasxo/ 32 HHCTAMPAHe, PasX0JM 32 XOHOPapH Ha JIMua, CBbP3aHH C MPOCKTA, MOPBUKATa, Ch3AaBaHETO,
NOCTaBKaTa, HHCTAMPAHETO, MapaMeTPU3UPaHeTO HA HeMAaTEePHAITHUA dKTHB U M.
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2.7

2.8

OPBUKO BBJII'APHA EOOJ
NPUIOXKEHUSA KbM I'OAUINHUSI ®DUHAHCOB OTUET (IMPOJABLJOKEHHUE)
31 AEKEMBPH 2018 r.

OCHOBHH HOJOXKEHUSI OT CYETOBOJHATA IOJUTHKA HA JIPYKECTBOTO
(IIPOIBJDKEHMNE)

HemaTepnajHu aKTHBH (IPOAbJIKEHHE)

Ot 1.01.2018 r. mnone3HMAT >KHBOT Ha aMOPTHU3HMPYEMHUTE HEMATEPHAJIHH 4aKTHBH W I0-KOHKPETHO
uupecTHLMUTe ERP-SAP e mpoMeHeH OT 5 TOAMHH Ha 8 roAMHH — B CUETOBOAHWS W JAHBYHMA
aMOpTH3alMOHeH maH. [IpoMsHaTa € HaloKeHa OT JA€TaljiHA OlleHKAa Ha TONe3HUS JKUBOT OT
PbKOBOACTBOTO Ha I pymnara 3a mo-00GeKTUBHO Y CIIPABE/IIUBO MPEACTaBAHe HAa GMHAHCOBOTO ChCTOSHHE.
3a ocraHanuTe SW HHBECTHLHH HAMA ITPOMSHA.

Iocaedeauwia ouenka

[TocneapawMTe pasxo/i, HAMPABEHH Clie] [IbPBOHAYAHOTO NPH3HABAHE HA HEMATEPUAIIHUS aKTHB, KOUTO
MOTAT 1a OhJAT HAZAEKIHO U3MEPECHU U OTHECEHU KBM HErO, KOraTo BOAAT [0 YBEIHYCHHE HA OYAKBAHUTE
MKOHOMMHYECKH M3rOAH CIPAMO MBPBOHAYAITHO OLEHEHATa CTaHNAPTHA e(peKTHBHOCT Ha CbLUECTBYBALIUS
aKTHB, Ce OTUMTAT KaTO YBEIM4YeHHEe Ha OanaHCcOBaTa My CTOMHOCT: paswMpsBaHe oOXBaTa
eKCTUTOATAIIHOHHUTE Bb3MOKHOCTH HA HEMATEPHATIHUS aKTHB.

IMocneapaim pa3xoH, HallpaBeHU II0 IMOBOA MOAABPIKAHC Ha NbPBOHAYANIHO YCTAHOBEHATA CTaHAAPTHA
e(beKTl/IBHOCT, Ce NpHU3HaBaT 3a TCKYLIH pa3Xxoir B MEPHOAa Ha BE3HUKBAHCTO! pa3xoau 3a a0OHAMEHTHO
[oAAbpKaHe, KOHCYNTALUMKA BbB BPb3Ka € MMOAAPHKKATA H IIp.

Memoou Ha amopmusauus u noJie3en JHcueom

I[py)KeCTBOTO U3MI0JI3BA JIMHEEH METOA Ha aMOpTU3allkst Ha ﬂLHFOTpaﬁHHTe HEeMaTCepHaJIHU aKTHBH.
[Tome3HUAT JKUBOT 10 IPYIH aKTHUBH €, KaKTO CJIE€ABA:

. ERP SAP 8 roauHH
. 3a MPOrpaMHy TIPOIYKTH OT 2 10 5 roauHu
. 3a JINLEH3U CpPOK Ha AEHCTBUETO UM

BasiaHcoBUTE CTOHHOCTH HAa HeMaTepMaJHUTE aKTHBH MOIJIENKAT HA Hperie] 3a 00e3leHKa, Korato ca
HAJTHLE CHOUTHS MM NPOMEHH B 00CTOSITENICTBATA, KOMTO [IOKA3BaT, 4e Gajgancosara CTOHHOCT Ou morna
Jia ce OT/IMYaBa TPaiiHO OT Bb3CTAHOBUTEJIHATA HM CTOHHOCT.

AKO ca HAJIMLE TaKHUBa HHAUKATOPU, CE ONpeaciis HpI/I6J'II/IT3HTeHHO BB3CTAHOBHTEIHA CTOMHOCT M aKO TH €
MO-HUCKA OT TAXHATA DamaHCoBa CTOﬁHOCT, TO MOCHeIHaTa C€ KOpUurupa a0 Bb3CTaHOBHUTE/IHATA CTOIHOCT
Ha CBOTBETHHUTC AKTHBH KATO sary6aTa oT 0663LICHKa C¢ IIPM3HaBa B OTUCTA 32 JOXOOHUTE.

MarTepHuaaHHu 3anacH

MatepuaiHuTe 3anacy ca OLCHEHH 110 MO-HHUCKATa OT ce0ECTOMHOCT M HETHATA peaNiu3upyemMa CTOHHOCT.
Pazxonure, KOMTO C€ W3BBLPIUBAT, 3a Ja OBeJAT JajieHa CTOKA M Marepuai B TAXHOTO HACTOALIO
CHCTOSIHHE M MECTOHAXOXKJEHHUE, C€ BKJIOUBAT B 1leHaTa Ha npuaoOuBaHe (ceOecToHHOCTTa). 3a CTOKU U
MaTepUalu B FOTOB BU/ LiEHaTa Ha NMPUAOOMBAHE BKIIOYBA BCHUKH JOCTABHH PasXO/H, KOUTO BKIIKOYBAT:
MOKYIHA LieHa, BHOCHH MUTa M TAKCH, TPAHCIIOPTHHU Pa3XO/IH, HEBB3CTAHOBAEMU AaHBIIU U IPYTH PA3XO/IH,
KOHTO JIOPHUHACST 32 NPUBEKIAHE HA MATCPUATIUTE B FOTOB 3a TAXHOTO noj3paHe BuA. [Ipu ynotpebara
(M3NMCBaKe) Ha MarepHanuTe Ce H3MO/N3Ba METOM 3a ONpejeNnsiHe Ha CTOMHOCTTa Ha Oasa cpeaHo-
npeTeryicHaTa LieHa.
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2.9

2.10

2.11

OPBUKO BbJT APUA EOOJ
MPUJIOKEHUA KbM I'OJAUIITHHAA PUHAHCOB OTUET (ITPOJBJIKEHUE)
31 AEKEMBPH 2018 r.

OCHOBHH HOJOXKEHUSI OT CUYETOBOJAHATA MOJHMTHKA HA JPYKECTBOTO
(ITPOJXLJKEHUE)

MaTepuaaHu 3anacu (IpoabLJGKeHHe)

HeTHata peanusupyeMa CTOWHOCT TPEACTaBAABA IPUOIM3UTENHO ONpeje/ieHaTa MPOJaKHA LEHAa Ha
JaJeH aKTUB B HOPMATHHS XOJ HA CTOMAHCKa ASHHOCT, HaMmalleHa ¢ MPHOIU3UTENHO OMPEeAeTICHHTE
Pa3Xo/IM 1O AOBBPLIBAHETO B THPTOBCKH BHJI HA TO3H aKTHB M NPUOIM3HTEITHO OMPEEICHHTE Pa3XO/H 38
peanusauus.

JINXBOHOCHH 32€MU M APYI¥ MPEAOCTABEHH (PUHAHCOBH pecypcH

Bcuuky 3aeMH ca NpecTaBeHu 1o ceGecTOHHOCT (HOMUHAHA CyMa), KOSITO Ce ITpUeMa 3a CripaBeivBa
CTOMHOCT Ha IPEJOCTABEHOTO O C/ENKATA, HETHO OT MPEKHUTE PA3XOiH, CBBP3aHM ¢ Te3u 3aemu. Cren
IBPBOHAYAIIHOTO TMpPH3HABAHE, JTUXBOHOCHUTE 3a€MH MNOC/ICABAIIO CE OLCHABAT 110 aMOPTU3MpyeEMa
CTOMHOCT, ONpe/ieieHa Ype3 NpunaraHe Ha MeToa Ha e(eKTHBHATA JIMXBA.

AMopTH3MpyeMaTa CTOHHOCT C€ M34YMCIIBAa KAaTO Ce B3eMar NPEeABHJ BCHYKH BHIOBE IPEKH TaKCH,
KOMHCHOHHH W JPYCH Pa3XOI, BKJI. AMCKOHT MIIM NPEMHs, aCOLMHpaHu ¢ Tesu 3acmu. IlevanGure u
3arybuTe ce NPH3HABAT B OTYETA 3a JOXOAH KaTo (PHHAHCOBM NMPUXOAM (JIMXBH) WIIH Pa3XOnu Ipe3
MepUo/Ia Ha aMOPTH3ALMS WM KOraTo B3€MaHHSATA C€ [OracsT, OTIHLIAT UNH PEAYLIMPAT.

THproBekH 0 APYrd B3eMAHHA

THProBeKUTE B3EMAHHSS TIPEACTABIABAT CYMH Jb/DKMMH OT K/IMCHTH BbB BPB3Ka C NMPOJAACHN CTOKH
NpeOCTaBEHH YCIYTM KaTo YacT oT obudaiiHata AekHocT Ha JIpyxecTBOTO. THProBCKHTE B3eMaHuUs Ce
NpPU3HABAT (HPBOHAYAIHO B pazMepa Ha 0e3yCIOBHOTO Bb3HArPAXICHHE, OCBEH aKO HE ChIAbpKAT
CHIIECTBEH KOMIIOHEHT Ha (PUHAHCHPAHE, KOTAaTO Ce IPU3HABAT MO CHpaBeIuBa CTOMHOCT. JIpyKecTBOTO
NpUTEKABA THPrOBCKHUTE B3eMaHUA ¢ Liel jJa chOepe JOrOBOPHUTE NAPUYHU TOTOLH, MOPAau KOCTO
MOC/IE/(BAIIO TH OLEHABA MO aMOPTH3MPaHa CTOMHOCT W3IMOJ3BaHKM MeToa Ha e(pEKTHBHMSA JIMXBEH
MPOLICHT.

3a nioeue MH(OPMALMA OTHOCHO TIONMTHUKATa 3a o0e3leHKa Ha JIpy»KeCTBOTO, CBbP3aHa C ThPrOBCKUTE
B3eMaHusi, Biok [Ipunoxxenne 19.

TMopa/u KpaTKOCPOUHUS XapaKTep Ha TeKyLIUTEe B3EMaHHS, TAXHATA anaHcoBa CTOWHOCT HE Ce OT/INYaBa
CBIIECTBEHO OT CIIpaBeijiMBaTa UM CTOWHOCT. HeTexyiuure B3eMaHWs, KOWTO CbABPHKAT ChINECTBEH
KOMTIOHEHT Ha (HHAHCHpaHEe ce TIPH3HABAT IO CIIPABEUTHBA CTOHHOCT.

Hapn'n-m CpeacTBA U €KBHBAJICHTH

[TapuuHUTE CPEICTBA U CKBHMBAJIGHTH BKJIOUBAT KACOBHTE HANMYHOCTH, paslUlalIaTeSTHUTE CMETKH,
KPaTKOCPOUYHHTE JETIO3UTH B OaHKH.

3a LeMTe Ha M3rOTBSHETO HA OTYETA 33 MAPUUHHUTE TTOTOLIM:

® [IAPMUHMTE MOCTHIUIEHHS OT KIMEHTH M MapHUYHHUTE [UIAllaHus KbM JOCTABUMLM Ca IPEICTABEHH
OpyTtHO, ¢ BmoueH JIJIC (20%);

* [UIATEHMTE JUXBH MO MOMYUYEHH KPATKOCPOUHH 3aeM¥ 32 0GOPOTHH CPEICTBA OT BaHKHM ca BKIFOYCHH
KAaTO IUIAIAHHS OT ONepaTUBHATa AEHHOCT;

*  JIUXBUTE MO N0JyYEHH MHBECTHLIMOHHH KPEAMTH CE BKJIIOURAT KATO NALIaHHs 32 QUHAHCOBA J€HHOCT;

» rarenust JJIC o NokyMmKK HA AbArOTPaiHA AKTWBH ¥ (PMHAHCOB JIM3HHT CE IIOCOYBA KATO [L1AIaHHs
KBbM JIOCTABYMLIM KbM NaPUYHMTE TOTOLM OT OIEPaTHBHA JEHHOCT, IOKOJKOTO TOW y4acTBa U ce
BBH3CTAHOBSBA 3a€IHO U B ONEPATHBHUTE MOTOLIM HA JIPY/KECTBOTO 33 CbOTBETHHA MEPHOT (MeceLL).

25



2.12

2.13

2.14

OPBUKO BbJI'APHA EOOJL
MNPUWIOXKEHUS KBbM I'OJUITHUA ®UHAHCOB OTYET (ITPOABJIAKEHHE)
31 AEKEMBPH 2018 r.

OCHOBHU NOJIO)KEHHS OT CYETOBOIHATA HOJHUTHKA HA JAPYKECTBOTO
(IPOXBJKEHME)

3aabKeHHA KbM JOCTABYMIH | APYTH 3aAb/IKeHHA

ThHProBekMTE M APYTHTE TEKYLUM 3abJDKEHHS Ce OTYMTAT MO CTOMHOCTTA HA OpHMIHHATHHTE (aKTypu
(ueHa Ha MpuAOGMBaHE), KOATO Ce MpHEMa 3a CIpaBe/UIMBaTa CTOMHOCT Ha CleNKara, KoATo e 6bie
u3IU1aTeHa B ObJENIE Cpeury MONYHeHHTe CTOKH W YCIIyrd. B ciyyanTe Ha pascpoucHH MUIall@aHus Hal
00HMYaiHUS KPEJHTEH CPOK, [IPU KOUTO HE € MPEABHIEHO AOMBbJIHUTEIHO IUIAIaHe HA IUXBA MK JIMXBATA
3HAUWTENIHO Ce pasinuaBa OT oOuuyaiiHUA NasapeH JMXBEH NPOLCHT, 3alb/DKEHUsATa CC OLEHABAT
ITbPBOHAYATHO MO TSIXHATA CIIPABELMBA CTOHHOCT, a TOCNEABAII0 — N0 AMOPTU3MPYEMa CTOHHOCT, Cllell
NpHCTIaJaHe Ha WHKOPHOPHpPAHATa B TAXHATa HOMUHAJIHA CTOMHOCT JMXBA, OMpe/esieHa 1o METoAa Ha
eeKTHBHATA JIMXBA. 3a MOBeue UHAOPMaLKs, MO, BUKTE NpHIIOKeHUe 2.18.2

JINXBOHOCHH 32¢MH U APYTd NPHBJIeIcHH GHHAHCOBH pecypcu

Bevuky 3aeMM M ApYTH HpPUBJICUSHH (UHAHCOBU PECYPCH Ca IPEICTABEHH MbpPBOHAYAIHO 10
cebecTOHHOCT (HOMMHAIHA CyMa), KOATO ce NpHeMa 3a CIpPaBeNHBa CTOHHOCT HA MOJyYeHOTO MO
cIleiKaTa, HETHO OT INPEKWTE DPa3XO[H, CBBP3aHH C Te3d 3aeMu U NpuBledeHH pecypen. Caern
BPBOHAYATHOTO NPH3HABAHE, THXBOHOCHUTE 33€MM W JPYTH TPHBICUESHH PECYpCH, MOC/IEABAIIO CE
OLIEHsABAT IO AMOPTHM3MpYeMa CTOHHOCT, ONpE/C/CHa Ype3 NMPUIaraHe Ha METoja Ha e(eKTHBHATa
JTUXRA

AMopTu3MpyeMara CTOHHOCT e U34UC/IABa KaTo ¢a B3€TH NPEIBU/L BCUYKH BUA0BE TAKCH, KOMUCHOHHH
¥ JIPYTH Pa3XO/H, BKJI. AMCKOHT WM TIPEMHS, aCOLMUpaHu ¢ Tesu 3aemu. leuanbure u saryGure ce
NpU3HABAT B OTYETAa 3a JOXOJHTE KaTo (PUHAHCOBM TPHMXOJM HWIH Pa3XOAu Ipe3 MEpPHOAa Ha
aMOPTH3ALIMS HITH KOraTo 3aIb/DKEHHUATA CE OTIMHLIAT UITH PeayLHpar.

JInsunur
Dunancos au3UH2

MUHAHCOBUAT JIM3UHT, MPH KOHTO ce TpaHcheprpa KbM APYKECTBOTO ChLUCCTBEHATA YACT OT BCHUKH
PHCKOBE U CTOTAHCKH NOJI3H, MPOUSTHYAINH OT COBCTBEHOCTTA BbPXY aKTUBA MO (PHHAHCOB JIM3UHT,
ce KanuTalu3upa B CUETOBOJHHS OalaHC HA JIM3UMHIOINOJIy4YaTeNis KaTo Ce MPEACTaBs KaTo MMOTH,
MalllMHU ¥ 06Opy/ABaHe MO JIM3HHI 110 LICHAa Ha He3abaBHa npojax0a wmiM ako € MO-HUCKa - Mo
HACTOSILATA CTOMHOCT HA MUHUMAJTHUTE JIM3UHIOBM IUTAILAHHS.

JIu3MHroBMTE IAllaHKA B rpeobrajapaliata CH 4acT CHABLPKAT B OMNPEJAENEHO CHLOTHOIICHHES
$UHAHCOBNA pa3xo/ (IMXBATa) U MPHUIANALIATA CE YACT OT JIN3HHTOBOTO 3a/Ib/keHue ([JIABHHUL), Taka
ye 1a ce MOCTUrHE MOCTOSHEH JIMXBEH TIPOLICHT 32 OCTaBalllaTa HEeM3IJIaTeHa 4acT OT rlaBHMLATa Mo
TTU3WHTOBOTO 3aAb/DkeHue, JINXBEHHTE Pa3X0u ce BKJIFOUBAT B OTUETA 32 AOXO/IUTE.

le/I)lO6I/ITHTe non d)l/lHaHCOB JIM3UHI aKTHBH C€ aMOpPTU3MpaT Ha 0asa 1osie304s JKMBOT HA aKTUBA H B
pPaMKHTE Ha JIUZUHTOBUS CPOK.

OnepamuseH Au3un2
JIM3HHT, TIPH KOMTO HAeMOAATENAT MPOIbKaBa 12 NPUTEKABA ChIICCTBEHATA YaCT OT BCHYKH PUCKOBE
W CTOMAHCKH H3rOQM OT COOCTBEHOCTTA BBHPXY AaJeHHs aKTHB Ce KIAacH(HLUMpa Karo OllepaTHBEH

JIU3HUHTI, HHaH.[aHHﬂTa/HOCT'bHJIGHHHTa [10/0T OTICpaTUBHUA  JIU3UHI  CC IIPU3HABAT  KA4TO
paBXOIIH/l'[pHXOI[I/I B OTYeTAa 34 JOXOJUTE HA 0a3a TUHEEH METO/ 3a Mepuoja Ha JIM3HUHIa.
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2.15

OPBHUKO BBJII'APUA EOOJ]
MMPUIOKEHHSA KbM 'OAUINHAA ®PUHAHCOB OTYET (ITPOABJIAKEHUE)
31 JEKEMBPH 2018 r.

OCHOBHHU MOJOKEHUA OT CUETOBOJHATA TMOJUTHKA HA JPYKECTBOTO
(MMPOJBJKEHUE)

IlencHounu u APYTH 3aAbJIKeHUS KBM MEPCOHAIA IO COMHAITHOTO M TPYAOBO 3aKOHOAATEJACTBO

TpyaoBUTE U OCUTYPUTENHK OTHOLUEHHS ¢ PAOOTHHLIUTE U CILY>KUTEIIUTE B JPYKECTBOTO € OCHOBABAT
Ha pasnopeadure Ha Kojekca Ha Tpyma W Ha pasnopenOure Ha JAEHCTBYBAIIOTO OCHUTYPHMTENHO
3aKOHO/IaTeJICTBO.

OCHOBHO 3aIb/KCHHE HAa paboTo/ATeNsd € Ja HM3BBPIIBA 3aABIDKHUTETHO OCUTypsSBaHE HAa HAETHUA
nepcoHan 3a NeHCHOHHOTO, 3APaBHO H cpellly Oe3padoTHLia OCHIypsBaHe.

Pasmepure Ha OCUTYpHTEITHHTE BHOCKH C€ YTEBPXKAABAT KOHKPETHO ¢be 3akona 3a Oromxera Ha JJOO
u 3akoHa 3a Gromkera Ha H3OK 3a cpoTeeTHata roguHa. BHOckHTE ce pasmpenenaT Mexay
paboTtoaaresns ¥ OCUTYPEHOTO JIMIie B ChOTHOLICHUE, KOCTO C& MPOMEHS eKEeTOJHO U € OINPENEEHO B
yi.6, an.3 ot Kojekca 3a conmanno ocurypsieane (KCO).

IMpe3 2018 r. BHockute 3a goHa “Ilencun™, JI3110, dona “O3M™, doun “bezpabornua’ v 3a 3ApaBHO
OCHTypsIBaHE ca pasnpencsieHH MeKAy padoTonaTeNns H OCUTYPEHOTO JIHLE B CIIEAHHTE ChbOTHOLIECHHS:

o 3adonn.,llencun™ — 11.02% 3a cmeTka na paboroparens u 8.78% 3a cMeTKa Ha OCUTYPEHOTO JIALIE
(npeaun 60-ta roxa.) u 8.22%/6.58% (cnen 60-ta roa.)

e 3a ¢oua ,,JI3I10" — 2.8% 3a cmeTka Ha pabotomatens U 2.2% 3a cMETKa Ha OCUIYPEHOTO JIMIE;
3a ¢onn ,,O03M™-2.1% 3a cmeTka Ha paboTogarens u 1.4% 3a cMeTKa HA OCHTYPEHOTO JIULIE

e 3a doun ,.bezpadorniia” 0.6% 3a cMeTka Ha pabotonarend H 0.4% 3a cMETKa Ha OCUTYPEHOTO JTHLIE

B nonbiHeHHe, H3ISIIO 33 CBOS CMeTKa paboTo/IaTe AT NpaBH OCUryprTesina BHocka 3a ¢ona “T3I1B”,
koATo € audepeHuMpana 3a paznqudute npeanpuAtus ot 0.4% no 1.1% B 3aBHCUMOCT OT
UKOHOMMYECKATA ICHHOCT Ha MIPENPHUSTHETO. 3a HallaTa HKOHOMHYecKa AefiHOCT BHOCKATa 3a (OHA
,» I3I15* e 0.70 %. 3apaBHOTO ocurypsasane e B cboTHowenue 4.8% kbm 3.2%.

Cobrinacho pasnopendure Ha Kogekca Ha Tpyaa, paboToaTensT uMma 3a/(bJKEHHE Ja W3IUIATH TIPU
npeKpaTaBaHe Ha TPYJAOBHS JOTOBOP 00E3LIETEHHS 3a:

e HECNaseHo MpeAu3BecTHe — OPYTHOTO TPYIOBO BB3HArpaXk/eHHE Ha pabOTHUKA WM CIIYXKUTENS;
[Opajy 3aKpHBAHE Ha MPEANPUITUETO UITK Ha YACT OT HEro, CbKpallaBaHe B 11aTa, HaMajlgBaHe Ha
obeMa Ha pabora v ciipaHe Ha paboTa 3a nopede OT 15 THU — OPYTHOTO TPYZAOBO Bh3HATPAXKACHHE
Ha pabOTHHKA WITH CITYKUTETIS 32 BPEMETO, TIpe3 KoeTo € ocTaHan 0e3 paboTa, HO 3a He MOBEYE OT
I mecerr;

® [IpH MpeKpaTsIBaHEe HA TPYAOBHSA J10TOBOP HOpaau 00JecT — OpyTHOTO TPYIOBO Bh3HArPaXKAECHHE 3a
CpOK OT JIBa Mecella, ak0 UMa Hali-MaJiko 5 FOAMHU TPYAOB CTAXK M NPE3 MOCICIHHUTE 5 rOJMHH
TPYJOB CTaXK HE € NONy4yu/1 o0e3lueTeHe Ha ChILOTO OCHOBAHKE;

® IIpY [EHCHMOHUpAHE — GPYTHOTO TPYAOBO Bh3HATPasK/ICHHE 32 CPOK OT JIBa Mecella, a ako € paboTuI
Tp¥ ChIIKS paboToaarten npes nocaegHuTe 10 rofHHU OT TPYLOBUA MY CTaK — Ha 00€3LIETEHHE B
pazMep Ha OpYTHOTO MY TPYZAOBO Bb3HaIPAKIEHHE 3a CPOK OT 6 Mecela;

e 33 HEM3NOA3BAH ILIATCH TOAMUIEH OTIMYCK - 00e3IieTeHHe 32 ChOTBETHUTE MOAMHM 32 BPEMETO,
KOETO Ce MPU3HABRA 34 TPYJOB CTaX.
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2.15

OPBHUKO FBJII'APAA EOOJ
NPUJIOXKEHUSA KbM IN'OJUITHUSA ®UHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPHU 2018 r.

OCHOBHH TOJIOKEHUS OT CYETOBOJHATA IOJIMTHKA HA JAPYKECTBOTO
(IIPOJBJKEHUE)

IleHCHOHHH H APYTH 3abJKEHHSI KBM NEePCOHAJIA 10 CONHATHOTO H TPYAOBO 3AKOHOAATE/ICTBO
(mpoabKeHHe)

CJIC,H H3IU1aU[@aHCTO Ha MOCOYCHUTE 0683].].l,eTeHI/IH 3a pa60T0,uaTen;[ HEC TIpoM3THHAT ApPYru
3adbILKCHUA KbM pa60THI/l]_ll/lTe H CIIYHKHUTEIUTE.

KpaTkocpounuTe JOXOAW 3a TMepcoHada moi ¢dopmara Ha BB3HArpakAeHWs, OOHyCH M COUHAIHA
JOTINAIIAHKs | MPUAOOUBKH (M3UCKYeMHM B DaMKHTE Ha 12 Mecella ciell Kpad Ha IIEPUOIA, B KOWHTO
NEPCOHANBT € TOJIOKHIT TPY 32 TAX) ce MPH3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOSIHHE 33 NEPUO/R, B
KOMTO ¢ MOJIOKEeH TPYIBT 3a TAX WK Ca M3I'bJIHCHU U3HCKBAHHMATA 32 TAXHOTO MOJy4YaBaHe KaTo TeKyIlo
3a7bIDKEHME (Cel NPKUCIIafaHe Ha BCHYKH TUIATEHH Bede CYMM U I0J1arailld Ce YAPBIKKH) B pazMep Ha
HEJMCKOHTHPAHATA MM CymMa M KaTo pa3xoj B OT4eTa 3a MPHXOAMTE M pasxoaute. JIboKkumure OT
JPY>KEeCTBOTO BHOCKM M0 COLMATHOTO U 3/IPABHO OCHIYPSIBAHE CE TMPH3HABAT KATO TEKYINO 3a(bIKEHHE
Y pa3xojl B HEUCKOHTHPAH pa3Mep, 3ae/IHO H B IEPHO/1a Ha HAYHCIICHHE HA ChOTBETHUTE JOXOAH, C KOUTO
T€ Ca CBBbP3aHH.

Kbm Jarara Ha rOOULITHHA (.J[)I/IHB.HCOB OTYET APYKECTBOTO IIPABU OLICHKA HA CyMaTa Ha OHaKBAHHTC CyMH
MO HaTPYNBALIHTE C€ KOMIICHCHPYEMHU OTIYCKH, KOATO €€ OYaKBa Aa 6’b}1€ HM3IIJIaTCHA KaToO pe3ylITaTr OT
HCH3IMOJI3BAHOTO MPaBO Ha HATPYIAH OTILYCK. B olieHkaTa ce BKIIOUBAT l'IpI/I6J'[PI3PITe.]'IHaTa NnpeucHkKa, B
HEAUCKOHTHPAH pa3Mep, 3a PasxoJuTe 3a CAMHUTE BB3HArpakKJIeHHA WU pa3XxoJHuTE 3a BHOCKH TIO
3a0BJDKHTCIIHOTO O6II_ICCTBCHO OCUTYpPsABAHE, KOUTO pa6OTOHaTeH§IT JBJDKH BbPXY TE3U CYMHU.

Crornacno Kogekca Ha Tpyaa ApPY»KECTBOTO € 3aJb/DKEHO Ja H3IUIAIA HA JIHOA OT NepcoHana Ipu
HACTBIIBAHE HA TEHCHOHHA BbL3pacT OOE3LLETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaX B
NPEANpPUATHETO MOXKE [a Bapupa MEXTy 2 U 6 OpyTHM Mecednd pabOTHM 3amjaTH KbM AaTaTta Ha
NpeKpaTsaBaHe Ha TPYJOBOTO MPaBoOTHOWEHHME. [0 CBOMTE XapaKTEPUCTHKU TE3U CXEMHM NPE/ACTABIIABAT
TIaHOBE C Ie(UHUPAHN JOXOIU.

M3uKCIEHHETO HA pa3Mepa Ha Te3W 3abJDKEHHs Hajlara yqacTHETO Ha KBaTH(QUUMPAaHH aKTIOEpH, 3a 1a
MOKE Ja ¢e Onpelie/Td TAXHATA CeraliHa CTOHHOCT KbM 1aTaTa Ha OTYETa, 110 KOATO Te Ce NPeAcTassiT B
OT4eTa 3a (PMHAHCOBOTO CLCTOAHHME, KOPUTHpPAHA C pa3Mepa Ha HEeMPU3HATUTE aKTIOCPCKH Mevaydn
3ary0u, a Pecn. U3MEHEHHMETO B CTOMHOCTTA MM, BKJI. IPU3HATUTE AKTIOEPCKH TevayiOn u 3arybu — B
KalMTasia, KaTo pyr BceoOXBaTeH A0X0A . Pasxonute 3a MMHAJI CTaX Ce MPH3HABAT Be/HAra B oT4eTa 3a
MIPHXOAUTE U Pa3XOAUTE.

KbM jaTtata Ha BCeKH rOAMUICH (PUHAHCOB OTHET APYXKECTBOTO CJIEABA [a HA3HAYM aKTIOEPH, KOMTO
WU3JaBaT NOKIAM ¢ TEXHHTE W3UMCIICHHS OTHOCHO NBArOCPOUHHUTE MY 3a1bL/LDKEHHS KbM MEepcoHana 3a
obe3ieTeHuUs MPH MeHCMOHUPAHE.

3a uenTa Te TPHUIATAT KPEJUTHHS METOA HA NPOTHO3HMTE €AMHMUM. CeramiHata CTOMHOCT Ha
3aIbHKEHUETO N0 AeDMHUPAHUTE JOXOH C€ M3UKCIABA Upe3 JUCKOHTHpaHe Ha OBICIIUTE MapHUHH
MOTOLH, KOMTO C€ OYaKBa jia ObIAT W3TJaTeHH B PAMKHTE HA MATYPHTETa Ha TOBA 33/{bJDKEHHE W MPH
M3MO0JI3BAHCTO HA JIMXBEHUTE PaBHULIA HA THPIKABHH JBJITOCPOUHHM OONMrauMu, JE€HOMHUHHUPAHU B
OBATAPCKH JIEBA.
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OPBUKO BBJI'APHUA EOOJ
NMPUJIOXKEHUA KBM I'OJUNIHUSA PUHAHCOB OTYET (ITPOABJIZKEHHE)
31 AEKEMBPH 2018 r.

OCHOBHH IIOJIOKEHUSL OT CYETOBOJHATA IOJUTHKA HA JAPYKECTBOTO
(IIPOIBbIKEHHE)

2,16 [lpyXecTBeH KAlHTAJ

217

Op6uxo bearapus EOO/] kaTo eHONMYHO APYKECTBO C OFPaHW4€Ha OTTOBOPHOCT € OT KAaTeropusaTa
Ha KaluTalOBHTE IPYKECTBA, KOUTO Ca 3aIb/KEHH Ja PETUCTPUPAT B THPrOBCKHA PECHCTBP ONPEASTICH
MHHUMAJIEH pa3Mep Ha Kanurtan (OCHOBEH KAalMTAl), KOWTO Ja cmyH Kato obesneueHde Ha
KPEAMTOPHTE Ha JAPYKECTBOTO C OJIe] YJAOBIETBOPSBAHE HA TEXHMTE B3eMaHMs. EAHOIMYHMAT
cOBGCTBEHMK OTrOBaps 3a 33LIDKEHHATA Ha APY>KECTBOTO A0 pa3Mepa Ha CBOETO AS/IOBO YyHacTHE B
KaIIMTalla H MOKe Ja MpeTeHAHpa BPbLIAHE Ha TOBA YY4CTHE CaMO B MPOU3BOACTBO N0 JIMKBUIALMA HITH
HECHCTOATENHOCT. JIpy’kKeCTBOTO OTYMTA OCHOBHHS CH KalMTal IO HOMUHAHA CTOHHOCT Ha
pErucTpUpaHuTe B Cbhja APYKECTBEHU JATIOBE.

JaHbIH BLPXY neyaadara
Texyuy OaHbK 6bPXY nevarbama

TGKYH.[I/ISIT JAHBK BBPXY neuandata e OIIPEJICTICH B ChOTBETCTBHE ¢ U3UCKBAHWATA Ha 6’bJ'[FapCKOTO

JAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPMOPATHBHOTO IIOJ0XOAHO obnaraHe. HomunanHara
nanbuHa ctaeka 3a 2018 r. e 10%. (2017 r.: 10%).

Omcpouenu danvyy 6ppxy nevyarbama

OTCPO‘{eH[/ITe JAHBIHA CE€ OMPEAETAT Ype3 MNpularaHe Ha OaaHCOBHS METOJ, 3a BCHYKH BPEMCHHHU
Pa3HMKA KbM JaTaTa Ha Q)HHaHCOBHH OTUECT, KOUTO CBIIECTBYBAT MCKAY OallaHCOBHTE CTOMHOCTU U
JAHBYHUTE OCHOBH Ha OTACIHUTE aKTHBH H INaCHBH.

OTcpodeHnTe JAHBYHH TTACHBH CE MPH3HABAT 33 BCUUKM 00/IaraeMn BPEMEHHH Pa3IMKH, ¢ U3KIIOMeHNe
Ha TE3HM, MOPOAMIN Ce OT NPH3HABAHETO HA aKTHB WJIM TACWB, KOWTO KbM JdTaTa Ha CTOMNaHCKaTa
orepaLMs He € NOBAKUT BBPXY CUCTOBO/HATA U IaHbuHAaTa nevanda/(3aryba).

OTcpoueHUTe JaHbY4HW AKTUBH Ce€ TpPH3HABAT 332 BCHYKH HaMalsCcMH BPEMCHHH pas3iMKd U 3a
HEU3II0/I3BaHKTE JAHBUYHH 3ary0H, 10 CTENEHTA, 0 KOSTO € BEPOSTHO Te 1a Ce NPOABAT 00paTHO U Jia
Oblle reHepUpaHa B ObeLue A40CTaThuHa obJiaraeMa rnevasnba Wi Ja ce NposBAT 00J1araeMu BpeMeHHH
PAsIMKHM, OT KOMTO [Jja MOTaT 1a ce MPHCNaJHAT Te3H HaMaJlieMU Pa3/IMKH, C H3KITIOUeHHE HA PasJIMKHUTE,
NOPOAWIM Ce OT NMPU3HABAHETO HA AKTUB WM TIACHB, KOMTO KBbM JaTaTa Ha CTOIMAaHCKaTa Onepalus He
€ MOBJIMSJI BbPXY CUETOBOIHATA U JaHbUHATa nedanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCHYKH OTCPOYCHHM NaHBUHM aKTHBM CE MpPEIVICKIa Ha BCSAKA Jara Ha
MHAHCOBHUS OTUET U CE PEAYLIMPAT [0 CTENEHTA, 10 KOATO € BEPOATHO Te /a Ce MpOoABAT 00paTHO H a
ce reHepupa HOCTaThUHO oblaraema nedan0a wiv MPOABABAIIN Ce MPE3 CbLUMA Mepuoj obnaraeMu
BPEMEHHH Pa3IMKK, ¢ KOMTO Te JIa MOraT 1a 6bJaT NpUCcnaiHaTy WIH KOMIICHCHPAHH.

OTCpOUYCHHTE JIAHbBLM, CBBP3anK ¢ 00EKTH, KOMTO €A OTUETEHH JUPEKTHO B COOCTBEHHMS KamWTal WiH
Apyra 6anaHcoBa MO3MLIHS, CHLIO C€ OTHYHTAT AMPEKTHO KBM CHOTBETHHS KATUTAIOB KOMIIOHSHT MM
OaJlaHcoBaTa MTO3UILIHA.

OTcpoueHUTEe JaHBUHH aKTHBH M MACHBH C€ OLEHABAT Ha 6a3a JaHBYHHTE CTABKH, KOUTO C& 0YaKBa Ja
ce IIPHJIaraT 3a Mepuo/a, MPe3 KOUTO aKTHBUTE Il Ce Peanu3ipar, a MACUBHUTE 1Ie Ce yPeaAT (Moracsr),
Ha 6a3a JaHBYHMTE 3aKOHH, KOMTO Ca B CHJIa WM B rojiiMa CTEIEH Ha CHIYPHOCT Ce O4aKBa Jia ca B
cuna.
KoM 31.12 .2018 r. OTCpOUEHHTE TaHbIM BLPXY Mevandara ca ouetend npu crabka 10% (31.12.2017 r.:
10%).
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OPBHUKO BBJAI'APUA EOOJ
MPUIOXEHHWSA KBM rOJUINHUS PHHAHCOB OTUET (ITPOABJOKEHUE)
31 AEKEMBPH 2018 r.

(b6 6CUYKYU NPUTONCCHUS CYMUME CA 8 XU, 1e6d, 0CBEH AKO e € YNOMEHAmo 0pyzo)

OCHOBHH TOJOXEHUS OT CYETOBOJAHATA ITOJATHKA HA JIPYKECTBOTO
(IIPOIBJIKEHIE)

DUHAHCOBA HHCTPYMEHTH
DuHAHCOBU AKHUGCH
CueToBOIHH NOJHMTHKH, Npujaarany ot 1 snyapn 2018 r.

MC®O 9 samens usucksanusita Ha MCC 39 no orHolleHHe Ha KiIacH(pMKaLWATa, TPU3HABAHETO,
OTIMCBAHETO, OIICHABAHETO U O0€3LUEHKATa Ha (PMHAHCOBUTE AKTHBH.

Kaacugpurayua

Ot 1 sayapu 2018 r. [pyskecTBoTO KIacHpUUMpa PHHAHCOBUTE CU AKTHBH B CJIEJHWTE KATErOPHUH Ha
OTYHTAHE:

* TAKUBA, KOMTO B MOCJIE/ICTBYE TPAOBA 1a Oh/IaT OTUHTAHM 110 CIIPAaBEAHBA CTOHHOCT (B APYT BCEOOXBATEH
JIOXOJI HITH MevanbaTa WM 3arybara), u

* TAKUBA, KOUTO CE OLISHABAT [10 aMOPTH3HUPaHa CTOWHOCT.

Knacudukaiusra 3aBucu ot GH3HeC Mo/elia Ha IPSANPHSTHETO 32 YNPABIEHHE HA (QMHAHCOBUTE AKTHBH
1 YCJIOBUATA 32 NAPUYHHTE MOTOLH CIOPEA IOTOBOPHTE.

Kbm 1 suyapu 2018 r. 1 31 nekemepu 2018 r. Jitpy:xecTBoTO Kj1acM(puLMpa QUHAHCOBUTE CH aKTHBU KaTO
OIICHEHH MO aMOPTHU3UPaHa CTOHHOCT.

Jpy»ecTBOTO NMPEKTaCH(PULIMPA IbIIOBUTE MHBECTHUIINU, CAMO KOTaTO C€ MPOMEHH OM3HEC MOAETBT UM
3a yNpaBleHKUE Ha Te3H aKTUBH.

IHpuznasane u omnuceare

MOHUHAHCOBHTE AKTHBH CE IPU3HABAT, Korato JpyKecTBOTO CTaHe CTpaHa MO YCA0BUATA HA JOrOBOpa Ha
TO3H HUHCTpYMeHT. DUHAHCOBUTE AKTWBU C€ OTIMHCBAT, KOraTo NpaBaTa 3a I0JIyYaBaHE HA MapUYIHH
[OTOIM OT (PUHAHCOBHTE aKTUBM €A M3TEKJIW WM €4 NPEXBBPJEHU H JpyKEeCTBOTO € NMpPEeXBBHPIIHIO
BCHYKH PUCKOBE U IOJI3H OT COOCTBEHOCTTA.

Ouenasaue
ITvpsonauanno npusHasane

[Ipy nBPBOHAYATHOTO TMpH3HaBaHe JIpy)KECTBOTO OLEHABA (MHAHCOBMTE AaKTHBH MO TAXHATA
CIIpaBeTMBA CTOMHOCT, YBEJHYUCHA C Pa3XO/UTe, MPSKO CBBP3aHH C TPAH3aKLIMATA 38 NPUAOOMBAHETO HA
(PMHAHCOBHMs aKTHB, ¢ H3KIIOYEHWE Ha CllyyawTe Ha (DUHAHCOBHM AKTUBH, KOMTO C€ OTYMTAT MO
CIpaBeIMBa CTORHOCT B Mevantara uiu 3arybara. Pasxoaure cBbp3aHH ¢ TPaH3aKLMKTE HA (UHAHCOBH
aKTHBH, OTYHTAHM [0 CIIPABE/UIMBA CTOMHOCT B nevanbara Wid 3arybara, ce OTUMTAT B Nevandara Miu
sarybara.

Hocaeosauio ouenagaie
[Hvazoeu uncmpymenmu
[MocneasaloTo OUeHIBAaHE HA ABITOBUTE HHCTPYMEHTH 3aBUCH OT OH3Hec Mozesna Ha JIpyxecTBOTO 3a

YIpaBJICHUEC HA aKTHBH W XapaKTCPUCTUKUTC Ha MapHYHHUTC MOTOUH OT TE3H AKTHBH, I[py}KeCTBOTO
Icnacmbuunpa CBOMUTC ABJINOBH MHCTPYMCHTH B CJIEAHATA KATErOpUsl.:
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OPBHUKO BbJII'APHSA EOOJ
NPHJIOXEHUSI KbM I'OAUINHHAA PUHAHCOB OTUET (IPOABJIZKEHHUE)
31 JEKEMBPU 2018 .

(6176’ GCUHKU NPUTOACEHUA CYMUmMeE Cd 68 XUT. le6d, OCGEH UKO HeE € YROoMeHAamo dpyeo)

OCHOBHM MOJOXEHHSI OT CUYETOBOJHATA IOJIMTHKA HA JPYKECTBOTO
(IIPOABLCKEHNAE)

PuHAHCOBH HHCTPYMEHTH (POIb/IKEHHE)

DHHAHCOBH AKTHBH (IPOAb/IKEHHE)

Amopmuzupana cmotiHocm: AKTHBUTE, KOWTO ce IbPKaT 3a chOMpaHe Ha JJOTOBOPHH NMapH4HH NOTOLH,
KOTaTO Te3W MapU4YHHU TOTOUM MpPEACTaBAABAT €AWHCTBEHO IUIALLAHMSA HAa IJlaBHMLATA WM JIMXBH, Ce
OLIEHSIBAT 10 aMOPTHU3UPaHa CTOWHOCT. [IpuxoauTe OT TUXBU OT Te3H (PMHAHCOBH AaKTHBH C€ BKJIFOUYBAT
BbB (PMHAHCOBHTE TPHUXOJHX KATO Ce Mpuiiara MeTo/a Ha eheKTHBHUS THXBEH MpoLeHT. Beska neyanba
vy 3ary0a, Bb3HMKBAILA MPU OTIIMCBaHe, Ce NpPW3HABA IUPEKTHO B revanOara wiM 3arybara W ce
fpescTaBst B APyry neuanoun/(3arydu) 3aeano ¢ nevandure u 3aryoute OT BATyTHHTE KYPCOBH Pa3lIUKH.
3aryGurte oT o0e3leHKa ce IPeACTAaBAT KaTo OTAENHA MO3ULMA B OTYETA 3a neyanbara uiu sarybara.

(2) Odesuenka

Ot 1 snyapu 2018 r. Hpy»kecTBOTO OLEHABA KPeAMTHUTE 3aTyOU Ha 0a3a ObJCIIN OUaKBaHNS, CBBP3aHH
C HErOBHMTE JABJITOBU MHCTPYMEHTH, OTUHTAHHU M0 aMOpTH3HpaHa cToiHocT. [Iprnaranata MeTogoI0rHA
3a 06e31leHKa 3aBUCH OT TOBA JANTH € HANTKIIE 3HAYUTENIHO YBEJIMYSHHE HA KPEAUTHHUS PUCK.

3a THProBCcKUTE B3eMaHHs JIpy>KEeCTBOTO Mpuiara onpocTeHus noaxo, paspeuer or MC®O 9, koito
M3KCKBA J1a C€ MPU3HAAT OYAKBAaHHUTE KPEAMTHU 3aryOH 3a LesIds AKUBOT OLLE NPH NbPBOHAYAIHOTO
NIPU3HABaHEe HA B3€MAHUATA.

I[py)KGCTBOTO caedea TpUCTCIICHEH MOACII 3a 00e3LIeHKa Ha (]Z)I/IHaHCOBI/I AKTHUBH, Pa3jIMiHU OT THPIr'OBCKH
B3CMAaHH:

° Crenen 1 — canga, 3a KOHTO KPEAMTHHAT PUCK HE € 3HAYMMO YBEJIMUEH ClIie]] TEPBOHAYAIHOTO
npusHaBane. QuakBaHWTE KPEJUTHH 3aryOH ce ompenensT Ha 6a3aTa Ha BEpOATHOCTTA 3@ HEU3IIbJIHEHUE
B paMkuTe Ha 12 Mecelia (T.e. OsnaTa KpeaUTHA 3aryba yMHOXKEHA MO BePOATHOCTTA T4 J1a €€ CIIy4H B
caeasammre 12 Mecena);

. CreneH 2 — cbhabpika cajaa, [pyd KOMTO HMA 3HAYHMO YBEJTUUECHUS HA KPEJUTHHAA PUCK CJIE]T
TbPBOHAYAIIHOTO MPH3HABaHe, HO HAMa OOeKTHBHA MHAMKALKA 3a 00€3LEeHKa; OUaKBAaHUTE KPeAUTHH
3aryOu ce onpe/ensaT Ha 6a3aTta Ha BEPOATHOCTTA OT HEM3TBITHEHUE 32 LIeJTHs EPHO Ha JOrOBOpa;

J Crenen 3 — chbpoka casjia, 3a KOUTO MMa 00EKTHBHO 10KA3aTelICTRBO 3a 00e3LEeHKA.

Twproeckute B3eManus ce kiacuduumpat B Crenex 2 wiau B CreneH 3:

. Crenen 2 — chABpKa B3CMaHKs, 32 KOUTO Ce IpHUJIara ONpoCTeHUST MOAXO/ 3a OYaKBaHUTE
3aryOH 0 Kpas Ha BAJIWAHOCTTA Ha B3€MAHETO, ¢ M3K/IIOUSHHE Ha HAKOW ThPrOBCKU B3EMaHH,
knacupuumpany B CreneH 3;

° Crerien 3 — chIbpka THPrOBCKUTE B3EMaHHUs, pocpoUeHH noseue oT 90 1eHa WK TakuBa,
KOUTO Cca HHAWBHAYAJIHO UASHTU(ULMPAHH KaTO O0€3LECHEHH.

OUHAHCOBUTE AKTHUBU C€ OTIMCBAT, YAaCTHYHO MJIM LIANOCTHO, Korato JIpy>KecTBOTO Ha MPakTHKA €
M34epnane BCHMUKM HAYHHHM 3a CHOMpPAHETO MM WIHM HE CBUIECTBYBA PEATMCTUUHO OYAaKBAHE 33
cnOoupaHeTo WM. ToBa OOUKHOBEHO Ce CITy4Ba ciefl KaTo Te ObJaT MPOCPOUSHU NIOHE € 5 roJUHU.

I[py)KeCTBOTO B3¢Ma MpeABHA CIEAHUTE HHAUKATOPU TIPH OLCHKA Ha 3HA4YUMO YBEJIIMYaBaHC Ha
KPEAUTHHUA PUCK TIPH 3a€MUTE:

e  3aeMBT € MpocpoyeH noseue or 30 auu;

e  HaTHIE ca NMPaBHU, TEXHONOTMYHH UIIM MAKPOMKOHOMHYECKH [IPOMEHH ChC 3HAYMTE/IHO HETaTHBHO
BIMSHHUE BBPXY 3a€MONONyUaTesIs;
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2.18.1

OPBHUKO BBJATAPHA EOOJ
NPAJOKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET (ITPOABJIXKEHHE)
31 JEKEMBPH 2018 r.

(666 6CUYKU NPUTONCEHUS CYMUME CA 6 XU 1e6d, OCEEH aKO He e YNOMEHAmo 0py20)

OCHOBHU TMOJOXEHHAS OT CYETOBOJHATA MOJHUTHKA HA JPYKECTBOTO
(TPOIHJIKEHHE)

DOHHAHCOBH HHCTPYMEHTH (NPoab/DKeHHE)

@unancosu akmugu (RPodvIICEHUE)

(2) Obesuenxa (npodviyicerie)

e uma uH(OpMaIHS 3a 3HAYUTETIHA HEraTHBHU CbOUTHS BBB BPb3Ka ChC 3a€Ma WIIN APYTH 3aeMH Ha
CHLIMS 3aeMOTIONYYaTell C IPYTY 3aeMOIaTeNu, KaTo MPEKpATABaHe Ha 3aemMa, HapyLIeHue Ha
KOBEHAHTH, PEA0roBapsHe nopaau (UHAHCOBH 3aTPYAHEHHS H Jp.;

& 33eMOTIONYYATENAT € 3aryOnil 3HA4MM KITUCHT WY JOCTABUYUK HIIH MO APYT HAYMH € H3MUTAJl
HETATMBHHU MPOMEHU Ha rasapa cH.

Bsemanus OT CBBLP3aHH JHIA [O MPEAOCTABCHU 3acMM ca MpeaMeT Ha MHAWBUIyanHa OLEHKA Ha
KPEAUTHUS PHUCK, KOSTO B3eMa MpPEABHA HAlIWYHATA KauyeCTBEHA M HECTATUCTHUCCKA KOJIMYECTBEHA
uHpopMarus. JIpy>KecTBOTO € mnpenocTaBwio 3aem Ha bpanko Porniud, xpalHMAT cOOCTBEHHK Ha
I'pynarta, 1 na Orbico S.R.L. 3aemure ce U3Mumamar peJorHO, 6€3 NPocpoUUs K HCTOPHYECKH HE ca Orn
HaJIMYHH MHAWKALHH 32 06e3LeHKa.

CueToBOHM OMATHKH, Hpunaranna g0 31 aexkemspu 2017 r.

HpyxecTBOTO KinacH(pHiMpa CBOHTe (MHAHCOBM AKTHBH B KATErOpHATa “KPEJMTH H B3EMaHHA .
Knacudukanusra e B 3aBUCUMOCT OT ChLIHOCTTA U LIeSHTE (IPeIHa3HAYEeHHETO) Ha (PUHAHCOBUTE AKTHBH
KbM JaTaTa Ha TAXHOTO NpujobuBaHe. PbKOBOACTBOTO ompenens kiacupukanusara Ha (UHAHCOBUTE
AKTHUBM Ha JIPY’KECTBOTO KbM JIaTaTa HA IbPBOHAYAIHOTO MM IIpHU3HaBaHe B GanaHca

DHHANCOBUTE aKTHBH Ce OTMHCBAT OT OajaHca Ha ApPY)KECTBOTO, KOraTo Tpapara 3a TMoJjlyyapaHe Ha
MapH4YHM CpeacTBa (MOTOLM) OT Te3U aKTHBM Ca HM3TEKJIH, WIH Ca MPEXBbPIEHH M IPYXKECTBOTO €
NPEXBBPIIAIO CHIIIECTBEHATA YAaCT OT PUCKOBETE U MON3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA Ha APYro
JPYXKecTBO (1ule). AKO NpY)KECTBOTO NMPOAbIDKABA Ja JABPKK CBUIECTBEHATA YacT OT PUCKOBETE W
TMOJI3UTE ACOLMHUPAHK ChC COOCTBEHOCTTA Ha 1aJicH TpaHcdepupaH (HHAHCOB AKTHB, TO NPOIbIIKABA Ja
[pM3HABA aKTHBA B OalaHca CH, HO NPU3HABA CHIIO M 00€3MeUeHO 3abJDKCHHE (3a€M) 3a MOJIyYeHHTE
cpencTea.

Kpeoumu u ezemanusn

Kpenury v B3eMaHHs ca HeAepUBATUBHU (PMHAHCOBH AKTHBY ¢ (PMKCHPAHU UM YCTAHOBHUMH MJIAINAHMU,
KOWTO HE Ce KOTUpAT Ha aKTHBEH naszap. Te ce oleHABaT B alaHca Mo TAXHATa aMOPTH3HPYEMa CTOHHOCT
NpY U3MOJI3BAHETO HA METO/A Ha eeKTHBHATA JIMXBA, HAMaJieHa ¢ HanpaBeHa oOeslieHKa. Te3H akTueBK
ce BKJTIOUBAT B IPYNaTa Ha TEKYLIMTe aKTHBH, KOraTo MaTypUTETHT UM € B paMKHUTE Ha 12 meceua niu B
enuH obuuyaeH ONMEPATHBEH LMKBJ Ha APYKECTBOTO, a OCTAHAIUTE — KATO HETeKyId. Tasu rpymna
()MHAHCOBM aKTHBM BKJIIOYBA: MPEJOCTABEHW 3a€MH, TBPrOBCKHM B3eMaHHs, IPYTH B3e€MaHHs OT
KOHTpPAreHTH W TPETH JIMLA, IAPUYHH CPEICTBA U NApUIHHU eKBHBANICHTH OT GanaHca. JIMXBEHHAT 10X01
10 B3eMAHHATA Ce Tpu3HaBa Ha 6a3a edeKTHBHA JTMXBA, OCBEH IPH KPAaTKOCPOUHMTE B3E€MaHMs MO 3
MECeIa, KbAeTO NMPU3HABAHETO HA TaKaBa JIMXBA ¢ HEOCHOBATEIHO KATO HECHIIECTBEHO U B PAMKMTE Ha
obuuaiiHuTe KpeauTHH ycnoBua. ToH ce NMPencTaBsd B OTYETA 32 JOXOAUTE!

a) 3a ThPrOBCKH B3€MaHHUA - KbM “APYrd J0XOAH OT AeHHOCTTA™;

6) 3a Mpe/I0CTABEHUTE 3aeMH - KbM “drnancoBH npuxoau” ([Tpunoxenna 2.9, 2.10 u 2.11).
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2.18

2.18.2

OPBUKO BBJATAPUS EOO/
INPUJIOKEHUA KBM I'OJUIITHUA PHUHAHCOB OTYET (NPOABJIZKEHHUE)
31 JEKEMBPH 2018r.

(6b6 6CUUKU NPUTODICENUS CYMUME Ca 8 XUL. 1€6d, 0CBEH AKO HE e YNOMEHAamo 0py2o)

OCHOBHHU ITOJIOKEHHUS OT CYUETOBOJHATA IOJUTHKA HA JPYXECTBOTO
(IMIPOXBJIZKEHUE)

PuHAHCOBH HHCTPYMEHTH (IIPOaBIIKEHHE)

Qunancosu nacueu
C4yeTOBOAHH NOJHTHKH, HpwiIaranu ot 1 smyapn 2018 r.

Hama na uma BB3aelcTBUE BEPXY OTUHTAHETO HAa (PMHAHCOBHTE [ACHBH, Thil KATO HOBHTE U3MCKBAHHA
3acqraTr caMO OTYHMTAHeTO Ha (PMHAHCOBM mMacuBH, nocoueHu no CCII3, a Jlpy»kecTBOTO HAMa TaKuBa
nacusu. [Ipaeuiara no ornuceaHe ca npexsbpiend or MCC 39 @unancosu nictpymeHTH. [Ipu3HaBaHe
¥ OLICHABAHE U He ca OWITH NPOMEHSHH.

CueToBOIHM NOJNTHKH, npuiaranu no 31 aekemspu 2017 r.

DuHaHCOBUTE [TACHBH HA APYXKECTBOTO BKJIIOYBAT 3aeMM (KPEAUTH), 3aABIKECHUA KbM JOCTABUMLM H
JpyTH KoHTpareHTH. [IbpROoHavanHO Te ce mpu3HaBaT B HajaHca Mo clpaBediuBa CTOMHOCT, HETHO OT
HpeKuTe Pa3xoad MO TPaH3aKLUMATA, a MOCTEIBALlO — [0 aMOPTU3MpyeMa CTOHHOCT I10 METO/a Ha
edexruBHaTa nuxsa ([Ipwioskenue 2.12 u 2.13).

YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xoaa Ha oOuvaiiHaTa cu IeHHOCT ApyKeCTBOTO MOKe Ja ObJe H3JIOKEHO Ha pa3jIMuHu (PpHHAHCOBH
PHCKOBE, Half-BaKHHTE OT KOHTO €a: BAIYTeH PUCK, KPSAMTEH PHCK H JIHKBH/IEH PHCK. 3aToBa OOLIOTO
YIpaBieHUe Ha pucka e GoKycupaHo BbpXy MPOrHO3UpaHe Ha Pe3yITaTuTe OT OHpeeieHH o0IacTH Ha
(UHAHCOBHTE Ma3apy 3a MHHMMM3HpaHE HAa MOTEHLUHATHWTE OTPHULATENHH e(eKTH, KOMTo Ouxa ce
OTpPa3UIIM BbpPXY PUHAHCOBUTE pe3ynTaTd. DUHAHCOBUTE PUCKOBE TEKYLIO C& MASHTU(GUIHUPAT, H3MEpBAT
1 HaQumIo/1aBaT ¢ TIOMOIIITA Ha Pa3/InYHA KOHTPOIHM MEXaHU3MH, 3a Ja CE OMPEACNAT aJleKBaTHH LIEHH Ha
CTOKHTE U YCITYTHTE, TIPeJOCTABAHH OT APYKECTBOTO, /1a C€ OLEHST aJeKBaTHO (opMUTe HA NOALBPIKAHE
Ha ¢cB0OOIHUTE IMKBUIHH CPEACTBA, 0e3 Ad ce JOMyCKa HeollpaB/laHa KOHLEHTpalus Ha JAaJIeH PUCK.

Daxmopu Ha PunanCcosUA PUCK

HetiHoctTa Ha JIpy»KeCcTBOTO € W3NOXKEeHa Ha peariia (MHAHCOBH PUCKOBE: MazapeH PUCK (BKIIOYBALL
BATyTEH PUCK U LIEHOBH PUCK), PHUCK OT MPOMsAHA HA TAPHYHUTE IOTOLYM B Pe3yJ1TaT Ha IIPOMIHA B A3APHATE
JIMXBEHH HUBA, KpeIMTEeH PUCK U JIMKBUAEH puck. [Iporpamara Ha /Ipy>kecTBOTO 3a HANOCTHO YIpaBieHHE
Ha pUcKa MMa 3a LieJT Ja HaMaJIi eBeHTYalTHUTe HebIaronpusTHy edekTy Bpxy hrMHAHCOBUTE MMOKA3aTen
Ha J[py>KecTBOTO.

HO-,E[OJ'Iy Ca OIIHCaHH pa3JIMYHUTE BHAOBE PHCKOBE, Ha KOHTO € M3JI0KECHO APYKCCTBOTO I1IpHU

OCBLUECTBSIBAHE HA THPrOBCKUTE MY OMEPALIMH, KAKTO U BB3IIPUETHAT MOIXO/T PH YNPABIEHHETO HA TE3H
PHCKOBE.
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OPBHUKO BBJIT'APUSI EOOJ
IMPUIIOKEHUA KbM I'OJUHNIHUS PUHAHCOB OTUET (MPOABJIXKEHUE)
31 JEKEMBPU 2018r.

(666 BCUUKL NPUTONCEHUS CYMUME CA 8 XUL. 16, OCEEH AKO HE € YNOMEHAMO Opy2o)
YIIPABJIEHUE HA ®PHHAHCOBUHS PUCK (ITPOABJKEHHE)

Daxmopu Ha PuHancosus puck (npodviiicenue)

Baaymen puck

I[py)KeCTBOTO HE € U3TOKCHO Ha 3HAYWUTCIICH BAJIYTCH PHCK, 3a1IOTO IMOYTH BCHYKH HCTOBH ONCpPALlMH H

CACJIKY ¢ca ACHOMUHHPAaHH B 61>nrapcm/1 JIEBA U B €BPO.

B Obarapckn

31 nexemBpu 2018 r. B EUR JieRa O6mo
DUHAHCOBH AKTHBH

Toproecku B3eMaHuA 1,560 24,176 25,736
BzemaHus OT CBbpP3aHH JIMLIA IO ThPT. CAETKU 547 - 547
IIpenocraBeHu 3aeMu 6,999 - 6,999
[Taprynu cpencTea v napuyHN €KBUBANEHTH 172 10,990 11,162
O0mo puHAHCOBA AKTHBH 9,278 35,166 44,444
DUHAHCOBH NACHBH

BaHkoBU 3aeMu 2 2
DUHAHCOB JTH3HHT 466 2,179 2,645
THProeckM W IPyIy 3ab/KEHHA 4,440 58,436 62,876
3aIBIDKEHUS KBbM CBBP3aHH JIHIA 165 - 165
O06mo0 puHAHCOBH NACHBH 5,071 60,617 65,688

B OBATapcKH

31 nexkemepu 2017 r. B EUR JeBa O6meo
DOUHAHCOBU AKTHBH
TBproeckH B3eMaHUs 1,536 18,058 19,595
Bzemanus 0T cBBp3aHM THLIA 11O THPT. CAETKH 498 (19) 479
IIpenocraBenu 3aemu 9,224 - 9,224
IMapuuny cpencTBa U NApUYHN €KBUBATICHTH 141 4,503 4,644
O0mo punancoBH aKTHBH 11,399 22,542 33,942
DUHAHCOBH MACHBHU

BankoBu 3aemu - 2 2
(DUHAHCOB JIK3UHT 2,126 627 2,753
TBProBekH 3aAbIKEHUS 3,251 39,597 42,848
3anbsKeHHs KbM CBBP3aHN JTHNA 99 - 99
O6mo ¢puHAHCOBN NACHBH 5,476 40,226 45,702

34



OPBUKO BBJI'APHA EOOJ,
ITPHITOKEHUSA KBbM I'OJUINTHUA PUHAHCOB OTHET (ITPOABLJIAKEHHNE)
31 IEKEMBPH 2018 .

YIIPABJIEHUE HA ®PUHAHCOBHUA PUCK (TPOABJIXKEHUE)
Darkmopu HA PUHAHCOBUA PUCK (RPOOBIAICEHUE)
Kpeoumen puck
KpeauTHuAT puck mpousiu3a OT mapu W NapUYHU CKBHBAJICHTH, JICMO3HUTH B OaHKH, MpeloCTaBeHH
3a€MH, KaKTO M OT KPEJHTHHU €KCMO3NIIHN KbM THProBLUM Ha eApo U aApedHo. MakcuMaiHata eKCno3uLms

Ha KpeauTeH puck kKbM 31.12.2018 r. p3nu3za na 44 444 xun. nB. n BKIoUBa OajlaHcoBaTa CTOHHOCT Ha
B3EMaHHATA OT CBBP3AHM JIMIA W KIIMEHTH U mapudHuTe cpeactsa (31.12.2017 r.: 33 942 xun. 1B.).

THpProBeKkH B3eMaHAA 31.12.2018 r. 31.12.2017 1.
B3emManus oT KIIIOYOBH KIIHEHTH 7,461 3,294
Bzemanus oT APYTH KNHEHTH 18,276 16,301
25,737 19,595
Henpocpouenu, Heobe3ueHeHn 21,760 16,104
Ipocpouenn, HeoGe3leHEHH 3,977 3,491
25,737 19,595
31.12.2018 r. 31.12.2017 r.
BieMaHHS OT KIHEHTH MPOCPOUEHH
Heo0e3leHeHH
C HacTeIMI maaex npocpoyeHu a0 30 nHu 2,887 3,381
C HacTBIHJI Najesk npocpoueru ot 31 1o 90
IHH 1,028 119
C HacTHIWA Majiex npocpouenn Haa 90 gHu 63 ©
3,978 3,491
Biemanun ot KJIAHEHTH NMPOCPOYEHH
o0e3LeHeHN
Bsemanus npocpouenu Hag 1 roauna 302 201
O06e31icHKA HA B3eMaHHs (302) (201)

[Mo-mony € NOCOYEHO W pasnpeACiACHHUETO Ha MAPUUYHMTE CpecTBa B OaHKH, ¢ M3KIIOUEHHEe Ha NapH B
TPaH3UT, KOUTO Lie ObJaT 3aBepeHH Mo OGaHKOBHTE CMETKM Ha ApYyskecTBOTO AHyapu 2019 r., Ha Gasa
peitrunra/kareropun. Mznon3eanu ca peitruuru Ha ciaeanure arenuuu: Fitch, Moody's, BCRA.

Kateropuu/PeiiTuaru 31.12.2018 r. 31.12.2017 r.
A+ - 9,476 2,181
B 21 .
BBB +/ - 1,472 448
B- - 4

10,969 2,633
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OPBUKO FBJITAPUSI EOOJ
MPUJIOKEHUSI KbM FOJAUIIHIS ®UHAHCOB OTYET (ITPOABJIKEHME)
31 JEKEMBPH 2018 r.

3. YIIPABJIEHHUE HA PHUHAHCOBHSA PUCK (ITPOABJI)KEHHE)

Hureuoden puck

JIMKBHAHMAT PHCK CE M3pa3aBa B HEraTUBHATA CHTYALHS IPY>KECTBOTO JIa HE € B ChCTOAHHE JIa TIOCPELIHE
6e3yCTOBHO BCHUKH CBOM 3a/(b/DKEHHS ChITIACHO TeXHus naaex. To Mporexa KOHCEPBATHBHA MOJHUTHKA
N0 YIPaB/ICHUE HA IMKBUIHOCTTA, UPe3 KOSATO IIOCTOSHHO MOABbpIKa ONTUMA/ICH IMKBUACH 3a11ac Mapyu4Hu
cpenctsa, jobpa cnocoGHOCT Ha (uHAHCHpaHe Ha CTOMAHCKaTa CH JACHHOCT, BKJIFOUUTENHO 4Ypes3
OCUTYpsiBaHE W TIOANbPXKAHE HA aJ€KBATHH KPEAUTHU PECYPCH H YJECHEHHs, TIOCTOSHHO KOHTPOIHO
HabmoaeHne Ha (GaKTHYECKUTE W MPOTHO3HH MAPHYHH MOTOIM IO MEPHOJAM HAIPEI WM NOIAbLPIKAHE Ha
PaBHOBECHE MEXKY MAaTyPUTETHUTE I'PAHULIM HA AKTUBHUTE W MMACHBHTE Ha JPY>KECTBOTO.

AKO JIMXBEHHTE NMPOLICHTH Ha €HOMHHUPAHHUTe B €BPO 3aeMH KbM 31 aekemspu 2018 r. ca 6w ¢ 0.2%
TNO-BHCOKH/TIO-HUCKH, & BCHUKH JIPYTH [IPOMEH/IMBY Ca OCTAHAIM HEMTPOMEHEHH, TTevantara ciieq JaHbYHO
obsarane 3a rogvHara weite 1a e ¢ 17 xum. s, (2017 r. : 14 xun. JIB.) NO-HHUCKA/TIO-BMCOKA [JIABHO B
PE3yNTaT OT HO-BUCOKH/IIO-HMCKM Pa3XxOAM 3a JIMXBH IO 3a€MH C TUTABAIl JIMXBCH TPOLEHT; APYIHTE
KOMIIOHEHTH Ha COOCTBEHHs KamUTall, OCBCH edekTa BbPXY meuanbaTa 3a FOAMHATA, OMKCAH MO-TOPE, He
Ouxa OWH 3acernaTu

Mamypumemen anaaus

ITo-nony ca npeacrapeny pUHAHCOBUTE HEICPUBATHBHU AKTHBH M [TACHBH HA JPYKECTBOTO KbM 1aTaTa Ha
DamaHca, TPYNHpaHH MO OCTAaTbYEH MATYPUTET, OHPEAENeH COpsIMO IOTOBOPEHUS MATYPUTET M MApPUUHU
HOTOLY.

Tabnuuarta e u3roteeHa Ha 0a3a Ha HEJUCKOHTHPAHW MAPUYHM MOTOUM M Hal-paHHA JaTa, Ha KOSATO
B3€MAaHETO PECIECKTMBHO 3alL/DKEHUETO € u3KucKyemMo. CymMuWTe BKIIIOUBAT [IJIABHULUK W JIHXBU,
JpyKecTBOTO U3MON3BAa H3JI0OXKEHAaTa MO-A0iy Tabamia 3a Aa HabiiogaBa OTBOPEHHMTE MO3WLMH U Ja
pearupa npu Hy>KJa [Py YIIPABJEHUETO HA JTHKBUAHHS PUCK.

or3m. mHaal

31 nexemBpn 2018 r. Ha emkgade [olwm. orlpo3m. golr. r. O6mo
DOUHAHCOBH AKTHBH

THproecku B3eMaHus 4,840 17,554 2,375 968 - 25,737
Bsemanus oT cBbp3aHu JiMLA 110 THPI.

CHEIKU 110 306 131 - - 547
[Ipenocrapenn 3aemMu - - - 2,373 4,739 7,112
[Mapuunu cpefcTBa U NAPHYHH

€KBUBAJICHTH 11,162 - E - - 11,162
O6mo PpuHAHCOBH AKTHBH 16,112 17,860 2,506 3341 4,739 44,558
DHHAHCOBH MACHBH

bankoru 3aemu 2 - - - - 2
DOUHAHCOB JTU3HHT - 107 214 938 1,457 2,716
TBproeeku 3ab/DKeHH 4,694 56,352 1,730 100 - 62,876
3anbiKeHHsT KM CRBP3aHH JTHIA - 128 37 - - 165
O6mo puHAHCOBH MACHBH 4,696 56,587 1,981 1,038 1,457 65,759
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OPBUKO BBJTI'APHS EOOJ
IIPRJIOKEHHUA KHBM I'OJUITHUA ®PUHAHCOB OTHET (MPOABJIKEHHUE)
31 AEKEMBPH 2018 r.

3. YIIPABJIEHUE HA @PHHAHCOBHUS PUCK (ITPOABJIKEHHUE)

MaTypHTeTeH aHAIA3 (IPOABJIKEHHE)

oT 3m.
31 nexemBpn 2017 r. Ha Buxnane Jlolm. orlao3m. pmolr. wHamlr. O6mo
DHHAHCOBH AKTHBH
Tbproecku B3eMaHus 3,803 13,379 2,413 - - 19,595
BzeMaHHs OT CBBpP3aHM NHLA TTO
TBPI. CHENKU 64 254 161 - - 479
[MpenocraBenu 3aeMu - - - 2,387 7,330 9,717
[apuunu cpenicTa ¥ MapUIHU
©KBUBAJIEHTH 4,644 - - - - 4,644
O0uxo pUHAHCOBH AaKTHBH 8,511 13,633 2574 2,387 7,330 34,435
(DHHAHCOBH NACHBH
BaHkoBH 3aemu 2 - - - - 2
DUHAHCOB JAU3HHI - 95 191 820 1,741 2.847
Tbproecku 3aabmKeHNs 4,666 36,486 1,600 96 - 42,848
3aBIKEHHST KBM CBBP3aHH JIULIA - 99 - - - 99
O06umo (puHAHCOBH MACHABU 4,668 36,680 1,791 916 1,741 45,796

Puck na ruxeonocnu napuUYHu nomouu

OCHOBHUTE THXBOHOCHU aKTHBH Ha APYKECTBOTO €Ca KPCAUTHUTE B3CMAHUA OT CBLP3aHM JTHMla W NApUUYHHTE
cpeacTsa U €KBHBAJICHTH. 3aToBa IIPUXOAWUTE W BXOAALUUTEC OIICPATHBHHM MHNapU4YHM NOTOLKU C€a YCIOBHO
3aBUCHUMH OT MPOMCHUTE B MAa3apHUTE JIMXBECHU paBHHLIA.

TexymuaT KOHTPON 32 TUXBOHOCHUTE AKTHBH CE€ M3ITHJIHABA OT PUHAHCOBUSA JUPSKTOP HA JPYIKECTBOTO Upe3
aHaJIM3 Ha JIMXBEHUTE PAaBHULLA [10 Pa3UALIATEIHUTe CMETKH M OTOBapAHe Ha HOBH JIMXBEHHW MPOLEHTH, B
3aBUCUMOCT OT I1a3apHUTe poMeHd. [lo OTHOLIeHUE Ha NapUUHUTE CPEACTBA CE CACIAT NPUXOAUTE OT JIMXBU
H Na3apHUTE TUXBEHU HHUBA.

,[[py)KGCTBOTO € H3JIOKCHO Ha OMNPEACIICH JIHXBEH PUCK OT CBOUTC NBITOCPOYHH U KPATKOCPOYHU 32 bJIKEHUA
no (_bl/ll—iaHCOB JIM3KHI', JOKOJIKOTO CBHLIHUTE Ca C (bm(cupaﬂ JINXBEH MPOLIEHT. praBIIeHI/IETO Ha TO3U PUCK CE€
OCHUTypsABa C MPEpasricKJaHe Ha LICHUTE Ha IMPEeAOCTaBAHUTE Ha KITUCHTUTE OT APYXKECTBOTO YCJIYI'H, B KOUTO
LE€HHU TO HHKOPHOpHUpPpa NPOMEHHUTE Ha TO3H JIMXBECH TMPOLICHT.

¢ maaBam ¢ GEKCHpPAH

31 nexemspn 2018r. oesauxsenn Juxsen %  Juxsen % O0uo
PuAaHCOBH AKTHBH

THProBeky B3eMaHust 25,737 - - 25,737
BsemaHnus 0T CBbP3aHH JIMLA 110 THPT. CICIKH 547 - - 547
[TpeaocTtaBenu 3acmu - - 7,112 7,112
IMapuunu cpefcTBa U MapUIHH €KBUBAICHTH 11,162 - - 11,162
O6mo 37,446 - 7,112 44,558

PHHAHCOBY MACHBH
Ba"koBH 3aemu - 2 - 2
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OPBUKO FbJI'APHUA EOOJ

MNPWIOKEHUS KBM I'OJUITHUSI PUHAHCOB OTUET (INPOABJIDKEHHE)

31 JEKEMBPH 2018 r.

Mamypumemen anaaus (npoovascenue)

Puck na sauxeonocnu napuutu nomouu (npooviacerue)

3. YIPABJEHME HA ®UHAHCOBHUA PUCK (ITPOABJIXKEHHE)

¢ IVIaBaI ¢ puKcHpaH
31 nexemepn 2018r. 0e3MnXBeHH JHXBeH % JuxBeH % Obo
DHHAHCOB JTU3HHT - 2,716 - 2,716
TbproBeky v APYTH 3a0bIKEHUS 62,876 - - 62,876
3anmKeHUs KbM CBbp3aHU JIHLA 165 - - 165
O6mo 63,041 2,716 - 65,757
¢ IIaBai ¢ puxcupan

31 nexemspu 2017r. Oe3nuxseHH JMxBeH % auxeeH % Oomo
DHHAHCOBH AKTHBH

Tbproeexu B3eMaHASA 19,595 - - 19,595
BzemaHus OT CBBP3aHH JINIA TIO THPT. CACTKH 479 - - 479
HpenocraBenn 3aeMH - - 9,717 9,717
Ilapuunu cpepcTBa ¥ MapHYHW €KBUBAIIEHTH 4,644 - - 4,644
Oo6mo 24,718 - 9,717 34,435
®uHAACOBH NACHBH

bankoBu 3aeMu - 2 - 2
DUHAHCOB JTU3AHT - 2,847 - 2,847
THProBCKH W APYTH 3aAbIDKEHUA 42,848 - - 42,848
3aabmKeHUs] KbM CBbP3aH JIHIA 99 - - 99
Oo0mo 42,947 2,849 - 45,796

PLKOBOACTBOTO Ha APYXECTBOTO TEKYIIO HaO101aBa U aHATH3KMPa HErOBATa EKCTTO3HLIMS CIIPAMO NPOMEHHUTE
B JIMXBeHWTe paBHHINa. CUMYJUpaT ce pasiMYHH CUEHAapWH Ha pedUHAHCUpaHE, TOAHOBABAHE HA
CHIIECTBYBALUM MO3MLUMK K anTepHaTHBHO (uHancupane. Ha Gasa Te3n cleHapuu ce usMepBa M €(eKTbLT
BLPXY (PMHAHCOBMSI Pe3ynTarT U cOOCTBEHMS KAllUTal MPH MPOMAHA C OMPEJENEHM NYHKTOBE MM %o Ha
JTMXBEHHS NPOUCHT. 3a BCSIKA CHMYJIALMs, €HO U ChIIO NPEANOI0KEHUE 3a IIPOMSIHA HA JIMXBEHUS MPOLEHT
¢e MpuIIara 3a BCHUKW OCHOBHH BAJIYTH, ¢ KOMTO paboTu ApyKECTBOTO.

Ynpasnenue na kanumanoeusn puck

C YTPaBICHUETO Ha KaliuTana JpY>KCCTBOTO HE/IH Aa Cb31aBa U noaaspKa BB3MOXKHOCTH Ja MPOABIIKH Ia
C])yHK]_II/IOHI/Ipa Kato JAeHcTBallo npeanpuaTie MU aa OCUrypsBa CBhOTBETHAaTa BbL3BPHLUACMOCT Ha
HHBCCTHPAHUTE CPEACTBA HA CO6CTBCHI/IK€[, CTOIMAHCKH MOJI3U Ha BCHYKH 3aHHTCPCCOBAHH JIMLA U YUACTHULIU
B HEroBus 6H3HCC, KaKTO U J1a MoJAbpKa ONTHMAaJlHa KanuTaloBa CTPYKTYPa, 3a Aa ¢€ peAyLHpaT pa3xoauTe
3d KaIyraJa.

J{py’KeCTBOTO TEKYLIO HaONOABA OCUTYPEHOCTTA U CTPYKTYpaTa Ha KanuTana Ha 6a3a ChOTHOLIEHHETO HA
3aITbKHUIOCT. TOBA ChOTHOLUEHME €€ M3UMCIIABA MEXIY HETHHS IBJIrOB KamMTasl KbM ofLIaTa cyma Ha
kanuTana. HeTHUAT OBJIrOB KamMTad Ce OMNpeles Karo pPazinka MEXKIY BCHUYKH MNPUBICUEHH 3a€MHH
cpeacTBa (KparkOCpOYHH M ABICOCPOYHHM) TaKa, KAKTO Ca IIOCOYCHH B OanaHca W Mapu4HWTE CPeiCTBA H
napuuHu ekBupaneHTd. OOliaTa cyMa HA KanuTana € paBHa Ha COOCTBEHHS KANMTAJl M HETHHS [IBJITOB
kamuTan. B TabnuiaTa no-Jo0ny ca NpefCcTaBeHH CHOTHOLICHUATA Ha 33 JUTEXKHSIOCT Ha 0a3a CTpyKTypara Ha
kanutana KbMm 31 1ekeMBpH:
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OPBHKO BBJII'APUA EOOJ
OPUJIOKEHHUA KbM I'OJAUINHUS PUHAHCOB OTYHET (IIPOABJ/IKEHUE)
31 JEKEMBPH 2018 r.

3. YIIPABJIEHHUE HA ®PHUHAHCOBHMSA PUCK (IIPOABLJIX)KEHHE)

VYhpapieHne Ha KANUTAJIOBUSA PHCK (IIPOAb/KEHHE)

2018 r. 2017 r.
Odui0 0vazo6 Kanumai, m.u.: 2 2
Bankosu 3aemvu 2 2
Hamanen c:
napuuHume Cpeocmad U HapUYHY eKEUCATCHMU 11,162 4,644
Hemen 0va20e kanuma: (11,160) 4,642)
Ob6mo codcmeen Kanumaa 33,725 33,847
O6uo kanuma.i 22,565 29,205
Cromuowenue HA 3A0TbHCHATOCH -49,46% -15,89%

Hudopmarius 3a 3aIbDKEHAATA, TAPUYHUTE CPEACTBA U KalmuTana ce Hamupa B [punoxenus 21, 22, 23
Cnpaeedausu cmonuHocmu

CrupaseayiBaTa CTOMHOCT Hal-00110 MPeICTaBIIABA CyMaTa, 3a KOSTO €IMH aKTHB MO3KE 11a Ob1e Pa3MEHEH i
€JIHO 3aIbIIKEHHE 1a Oblie W3IUIATEHO MPYU HOPMAHK YCIOBHS Ha CAETKATA MEXKIY HE3aBUCHMHU, JKEJlaely U
MH(pOpMUpaHu KoHTparentd. [TonuTHkara Ha JPY»KeCTBOTO € Ja ONOBECTABA BbB (PMHAHCOBHMTE CH OTHYETH
CrpaBe/TUBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM M MACHBH, HAal-BEU€ 32 KOMTO CBHINECTBYBAT KOTHPOBKH Ha
TIa3apHH LIeHU.

CnpageiuBata cTORHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOMTO HE C€ ThpryBal Ha aKTUBHH TazapH ce
onpeess upe3 OLCHbYHH METOIH, KOUTO ce Ga3upar Ha pasiMYHM OUCHBYHH TEXHHUKH W TPEANON0KCHUS Ha
PBKOBOJICTBOTO, HarnpapeHy Ha 0a3a nasapHUTE yCJIOBHUS KbM JaTata Ha GanaHca.

KoHuenuusaTa 3a clpaBelMBaTa CTOHHOCT Ipearofiara peannsnpaHe Ha (QUHAHCOBH WHCTPYMEHTH UDPE3
npogaxba. B nosedeto ciyyay, 0co0€HO [0 OTHOILEHHE HA ThPrOBCKUTE B3EMAHKA M 3aABJKCHHUS, KPEAUTHTE
U JIETIO3UTHUTE, APYKECTBOTO OYAKBA JIa PEayu3upa Te3u (PUHAHCOBH AKTUBH M Upe3 TAXHOTO LAJIOCTHO 0OpaTHO
M3IUIAIIAHE WJIH PECTIEKTUBHO MOTracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPEACTABAT 110 TAXHATa aMOPTH3HpYeMa
CTOHHOCT.

[IpuTexxaBaHuTe OT APYKECTBOTO (PUHAHCOBHM AKTHBH H MACHBH €4 OCHOBHO KPATKOCPOYHH MO CBOATA CHUIHOCT
(THProBCKM B3EMAHHS M 3abIDKEHHMs, KPATKOCPOUHU 3a€MH), TIOPAIH KOETO ce TpHeMa, 4e OaaHcoBaTa UM
CTOHHOCT € TIPUONM3UTENIHO PABHA Ha TAXHATA CIIPABE/INBA CTOHHOCT.

PBKOBOACTBOTO Ha APYKECTBOTO CYUMTA, Y€ IPU CHIIECTBYBAIIUTE 00CTOATENCTBA NPeACTABEHUTE B Oananca

OLIEHKH Ha (PUHAHCOBUTE aKTHBHU Y MACHBH Ca Bb3MOKHO HaH-HaAeKAHK, aJ€KBATHU U JOCTOBEPHH 3a LIeJTHTE
Ha (PMHAHCOBATA OTUETHOCT.
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OPBHUKO BBJII'APHA EOO/J],
MNPIJIOKEHUSA KBM I'OAUNIHUA PHHAHCOB OTYET (ITPOABJIZKEHUE)
31 AEKEMBPH 2018 r.

4. 3HAYMMH CYETOBOJHU ITPUBJIN3UTE/IHA OINEHKH U ITPEITEHKHA

[IpelieHKH HAa PBKOBOACTBOTO OT OMNpPedesidAll0 3HAu€HWe IIPH IPH/IAraHe CYETOBOJHATA TMOJUTHKA Ha
JpyxecTBOTO. KIrowoBy npulIH3UTeNIHM CHETOBOAHH OLIGHKH U MPEITIONIOKEHHS C BUCOKA HECUTYPHOCT

O6e3yeHKa Ha PUHAHCOBU AKMUBH, BKTIOUUMETHO SHAYUMU NPEYelKY

Jpy:kecTBOTO NMpUTEKABA CTCIHUTE MPYITH (PHHAHCOBH aKTHBH, KOUTO ca NPeAMET Ha aHaJIn3 33 00€3LEHKa 1O
Mojiefia Ha OYaKkBaHaTa KpeJuTHa 3aryba:

- TBPrOBCKH B3€MaHUA
- TbPrOBCKH B3EMaHHs OT CBBbP3aHH Jinlla
- B3CMaHMA IO CETHIMEHT OT CBBP3aHU LA

Bohpekd, ue napd4YHUTE CPEACTBA M €KBUBAIGHTH MOHAANIEkKAT HA aHamM3 3a OOe3leHKa CbIVIACHO
nsuckpanuaTa Ha MC®OO 9, To naeHTHDHIIMpaHaTa 3aryba OT 00e3LEeHKa € HECHLUESCTBEHA.

[TpoBu3usTa 3a 00e3IEHKA CBBp3aHa ¢ PHHAHCOBUTE aKTUBU C€ OCHOBABA Ha [PEAIONIOKEHUS OTHOCHO PHCKA
OT HEW3MBIHEHHE W OYaKBAHUTE IPOLIEHTH Ha 3ary6a. J{pyKecTBOTO H3110MI3Ba NIPELEHKH [IPU OTIPEAETAHETO
HA TE3W MPEANOJIOKEHUS U NPH H360pa Ha BXOIALIM AAHHH 3a H3YHCIIEHUETO Ha o0e3UeHKaTa. JpyxecTBoTo
OCHOBABA CBOWTE MPEIIeHKH KbM Kpas Ha BCEKH OTHETEH NEPHO/L HA MUHAN OIHT, CHIICCTBYBALIUTE NA3apHH
YCIOBHS, KAKTO M OYAKBAHOTO OB/ELIO PasBUTHE.

JlombnHATEHA HHGOPMALIMS OTHOCHO U3MOI3BAHUTE KIIIOYOBH MpEANnoaokeHus kbM 31 gekemBpu 2017 r u
2018 r. ca onucanu B [lpunoxenue 19 (0THOCHO TBproeekute B3emanus) u Ilpunoskenue 15 (oTHOCHO
B3EMAHHATA OT CBBP3aHU JTHLA).

Ha 6aza HanuuHata PIHC])OpMaL[PIH PBKOBOACTBOTO € HAllpaBHUJIO OLICHKA HA 6’BI[GIJ.II/IT6 napuyHn MoToUHu OT
B3C€MaHHA OT KJIMCHTH H € IIPU3HAJIO 0663HCHKI/I B HE3HAYWUTECJICH pasMeEp.

Axmioepcku uzuuciaenus

IMpu onpesensHe Ha ceralHaTa CTOMHOCT Ha JbIATOCPOYHHTE 3aLb/DKEHUS KbM NEPCOHAIIA NP IEHCUOHUPAHE
He € U3MoN3BaH cepruduumpan aktoep. H3uncnenusaTa ca HarpaBeHH OT CHELIHAIACT B TIPEANPUITHETO U ca
GasupaHy Ha MPEJONOKEHUSA 32 CMBPTHOCT, TEMIT HAa TEKYYECTBO Ha NEpcoHala, ObJeLo HUBO Ha PabOTHHTE
3ariaTH ¥ JUCKOHTOB (aKTop.

Onpeue.mme HA CIPABEAJIABHTE CTOHHOCTH HA HEJABHKUMHTE HMOTH

I[py)KeCTBOTO U3BBpPILIBA l'IpPI6J'lH3I/ITe.]'[HI/I OLEHKH W MNPELEHKH 3a UCJHMTC Ha CYECTOBOAHOTO OTUHMTAHC H
OTNOBECTABAHE, KOWUTO MOrarT Ja CC pasjHvaBaT oOT (baKTI/I'-{eCKHTe pesynTarti. H3B’bp[IIBaT C€ CYUHETOBOJHH
HpHGJIPBHTCJ'[HH OLCHKH, MPU KOUTO HMa PHCK OT Moci€/Ballia ChIIECTBEHa KOPCKUWMA HA GanaHcoOBUTE
CTOMHOCTH Ha AKTHBUTE K MACUBUTE npes cieaBauiara (Zl)I/IHaHCOBa roauHa.

B’LHI_LICH, HE3AaBHCHM OUCHUTEN, ¢ MNOAXOoAsdAlla TIIpU3HaTa npodpecuouanua KBaJ'[I/I(l)I/IKaL[I/IH Hn OIIMT B
MECTOIOJIOKCHHETO U KaTeropysaTa Ha HMOTHTC, MOJICKAUIM Ha OLICHKA, W3rOoTBA pPEryjIpHO OLEHKa Ha
HMOTHUTE Ha Ilpy}KCCTBOTO. CHpaBe}lJ'[I/IBaTa CTOHHOCT c& OCHORARA Ha Tna3apHara CTOMHOCT, KOATO € O4aKBaHaTa
CyMa, 3a KOATO €IWH HMOT MOXE A4 6’1),[[6 pa3MEHEH Ha Jarara Ha OLCHKaTa MEKAY KeIacllu KyIlyBad H
npojaBay MpH CAENKa 10 nasapHu YCI0BHUA CICH CBOTBETHOTO MAPKCTHPAHE, B KOATO CTPAHHUTE Ca JeUCTBaTH
Cb3HATCIIHO.
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NPUIO)KEHUA KbM I'OAUITHUS ®UHAHCOB OTYUET (ITPOABJ/KEHHE)
31 JEKEMBPH 2018 r.

4. 3BHAYHUMHU CHETOBOJAHHU NPUBJHW3UTEJHHU OLEHKHA U TPEHEHKA (ITPOABJIJKEHUE)

[Ipy OoTChCTBME HAa TEKYLUM LEHHW HA AKTUBEH IMa3ap, OLEHKMTE ca M3rOTBEHM KaTO C€ B3eMa TIpel BHI
CBBKYIHOCTTA Ha MPUONH3NTEHUTE TAPUUHM TTOTOLH, KOMTO Cce O4YaKBa Jia OBJaT MOJY4EHH OT OTAABAHE NOJ
HaeMm Ha uMoTa. KbM npubnuzurenHaTta HaeMHa CTORHOCT ce IpUNara nasapeH A0X0/1, 3a JIa Ce CTUrHe o GpyTHa
oLleHKa Ha uMoTa. Koraro aefcTBHTENHUTE HAEMU C€ Pa3/IM4YaBAT CbLUECTBEHO OT MPUOIH3MTENHATa HaeMHa
CTOHHOCT ce MpaBsT KOPEKLMH, KOUTO A4 0Tpa3siBaT ACHCTBUTEITHUTE HACMH.

IIpes m.12.2018 e moamucaHo crnopasymeHue 3a npoAax0a Ha HEABUKUMUTE HMMOTH, COOCTBEHOCT Ha
OpYKeCcTBOTO, pasnosnoxeHd B rp. Codwus, rp. Bapua u rp. byprac. [lopanu Tasu npuunHa Ha CHINMKTE HE €
M3BBPLIBAHA Na3apHa oueHKka rpe3 2018r.

5. IMIPUXOJH OT IIPOJAKBH

JpyKeCcTBOTO AbIDKU TakcH/ OOHYCH M KOMHUCHOHHH HA CBOMTE KJIMEHTH 32 Pa3IWYHH YCIYTH KOUTO BKJIOYBAT
OOHycH 3a peanu3upaHus 000OpPOT, MO3HLIHOHMPAHE Ha IPOJYKTUTE HA II0-aTPAKTHBHM MECTa, peKjiiamMa B
OrojieTUHHUTE U OPOLLYpPUTE HA MAara3uHUTE, BTOPHYHO M3JlaraHe, oJAbpKaHe Ha aCOPTHMEHT, HAeM Ha peKIaMHa
TUIOLI, TIPOMOLIMOHAITHY AKTHBHOCTH- JAETYCTAllNH, MPE3¢HTAlHH, H3/IaraHe Ha KacoBa 30Ha W Ap. Te3u cymu ce
MOCOYBaT B HaMaJleHWe Ha CHOTBETHHUTE MPHXOIH JOPH Cpelly TIX Jia HMa W3BbpPUICHA YCIyra OT CTpaHa Ha
CbOTBETHUS KITHCHT.

[IpuxoanTe oT nponakOM BKITIOYBAT:

2018 r. 2017 r.
Crokn 807,241 623,128
Yenyrn 24,966 14,581
O6mo 832,207 637,709
[IpuxoauTe oT Npoaax6H Ha CTOKH ca KaKTO CleqBa:
2018 r. 2017 r.
Brvrpeien nazap 803,081 619,089
EBponeiickus cbro3 1,750 934
HzHoc 2,410 3,105
O6mo 807,241 623,128
2018 r. 2017 r.
Croku Phillip Morrisp,IQOS 668,077 496,621
Croku P&G, Braun, Duracell, SP, Fater 84,676 75,803
Croku Bayuepu 1,762
Croxu Food, Mars 18,191 17,871
Croku SClJohnson WAX 12,044 10,913
Croku Shell Lubricants, Kemetyl 17,741 15,967
Hpyru 6,512 4,191
807,241 623,128

41



OPBUKO BBJTAPHA EOOJ
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31 AEKEMBPH 2018 r.

5. MPUXOJHU OT MPOJAXKBU (IMPOABJI/KEHUE)

HpI/lXOﬂ,l/lTC OT YCJIYTH BKIIKOUBAT:

2018 . 2017 r.
JlorucTudny yenyru 5,897 4,499
Haemu 452 233
Komucuonna eo3Harpaxaenve HJI 6,122 6,400
Pexsiamuu aeiiHocTd U Apyru 1,135 3,449
Ipedaxtypupanu apyry yCayru 11,360 -
O6mo 24,966 14,581
6. JIPYTH TOXOIHW/(3ATYBH) OT AEMHOCTTA
2018 r. 2017 r.
Mpuxoau ot nponaxda Ha [IMA 281 8724
banancosa cToitHOCT Ha npoaaneHu JJMA ey (8457)
[Teuan6a ot nponaxba Ha [IMA 260 267
[Ipuxoau ot npojaxbda Ha MaTepHaTH 491 439
Banancopa cTolHOCT Ha NpoJaAeHN MaTepHaNTH (310) (215)
Ieuanba ot npoaaxba Ha Mareprau 181 224
baHkoBU TaKCH H KOMHUCHOHHH (249) (158)
3acTpaxoBaTteHH 00e31IeTCHHUA 0 33
Pazxoau no BanyTHH omepaiul (32) 32)
OTnHcaHu 3aIbIDKEHHS 41 17
Heycroiiku u apyru 5 2
OTnapaHe aBTOMOOHIIH 11O HAEM 51
JIuxBU 1O ABNTOCPOYHH 38bJIKEHHS KbM TepcoHaa (2) (1)
O6mo 255 352
7. OTYETHA CTOMHOCT HA NPOJAJEHUTE CTOKH
2018 r. 2017 r.
Croxku Phillip Morrisp, IQOS 658,232 488,915
Croku P&G, Braun, Duracell, Fater 71,427 62,444
Croxu Bayuepu 1,603
Croku Food, Mars 13,996 14,175
Croku SClohnson WAX 9,756 9,062
Croku Shell Lubricants, Kemetyl 14,766 13,227
Hpyru 5,043 3,265
773,220 592,691

42



8.

10.

OPBUKO BBJITAPUSI EOOJ

NPUJIOXKEHHUA KbM I'OAUINHUS PHAHCOB OTUET (ITPOAB/DKEHUE)

31 JTEKEMBPH 2018 r.

PA3XO/M 3A IIEPCOHAJIA

Tekylmy Bh3HATPKIEHUSL

Pazxomu 3a colManHo OCUrypsBaHe

Pazxoau 3a coLManHy pa3xo/(d (BayaepH)

HauucneHnus 3a HEM3NOJ3BaH TUIATEH OTITYCK

Hauucnenus 3a OCHTYpOBKY 32 HEH3IMOJI3BAH MIaTeH OTIYCK
Hauucnenus kM nepcoHaia NpH NCHCHOHUpaHe

O06mmo:

PA3XO/1M 3A BbHINHHU YCJIYTH

Komucuonna no norosop xinentd HJI

TpaHcnopTHU yciyru

3acTpaxoBkH ¥ aDOHAMEHT

PemoHT 1 noaapmkka Ha crpaiy, o6opyaBaHe, aBTOMapK
BoHyc W pekiaMa KIMeHTH, BXOJHHU TAKCH, A0IL. OTCTBIIKH IO
JOTOBOP

En.eHeprus, Boga v OTONIEHUE

Haemmu, onepaTuBeH nu3uHI

KoMyHHKaIIMOHHH YCITYTH

OxpanHa

IT pazxonu

Kypuepck# ycmyrv 1 MHKaco

BCA u apyru yciyru

MutHudecko obcnyKBaHe U rpaHU4HH Takcy, XEW
['paxxaaHcKku J0roBOpU

TP3 yeayru,nmoadop u odyueHue

Hpyru ycnyru

O6mmo:

PA3XO/AHA 3A MATEPHAJIN

["opuso

Pe3epBHHU YacTH U KOHCYMaTHBH 33 aBTOMOOWIIEH NapK
M'ymu

KaHuenapcku Marepuaiu

Pe3epBHM 4acTH ¥ KOHCYMATHBH O(HC TEXHUKA
Crpeu ¢onno

TepmocBrBaeMO (HOITHO U KAILIOHU

CMazouHH MaTepHuaH

Etuketn

Pa6oTHo obnekso

AKTHWBY NOJ CTOHHOCTEH IIpar Ha CBIIECTBEHOCT

Hpyru
Oo6mo:

2018 r. 2017 r.
21,952 15,171
3,810 2,541
747 599

91 47

30 8

2 3
26,632 18,269
2018 r. 2017 r.
4,173 4,264
1,415 1,291
882 756
223 286
82 187

377 401
3,369 1,992
234 97
297 267
324 252
65 53
1,550 888
13 27

8 6

41 20
225 483
13,278 11,270
2018 r. 2017 r.
1,597 1,407
179 181

54 68
222 103
138 59
105 96

67 51

25 21

67 80

136 35
527 57
126 117
3,243 2,275
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APYT'H PA3XOIHA

2018 r. 2017 r.
Obe3uenka Ha JIMA E (44)
MecTHHU JaHBLIM H TaKCU 169 199
bpax u Jlunca Ha MaTepyanHu 3anacu 166 294
bpax Ha apnrotpaiiHu aKTUBM - -
Takca omakoBka 101 57
KomaHnpoBkn 336 231
CrienpanusnpaH KypcoBe U CEMUHApH 64 95
IIpencraBuTennn pazxoan 483 238
BuHetku 60 71
(O0e3LieHKA U OTITHCBAHE Ha B3eMaHHATA 117 10
Japenus 19 36
Janbum BBpXy pazxoaure 79 53
Ob6e3uenka Ha CM3 26 9
I'noGu u HeycTolKK N0 A0roBOp 38 9
Hpyru 124 54
O6mo: 1,782 1,312

OUHAHCOBMU IIPUXO0/U U PUHAHCOBHU PA3XOIU

PUHAHCOBH MPUXOIU BKIIOUBAT MPHUXOAH OT JIMXBH MO NpeaocTaBeHn 3aeMu: 177 xui. as. (2017 r.: 272
XHI JIB.)

®duHancoBH Pa3xoaH BKIIFOHBAT!

2018 r. 2017 r.
Pa3xomu 3a MTUXBH MO DAHKOBH 3aEMH 111 90
baHKOBHM TakCH H KOMHUCHOHHH IO 3aeMH, OaHKOBU IapaHIUH U JIp. 210 171
JIuxeu,Takcn 1o GUHAHCOB JIM3UHT 70 77
Oo6mo: 391 338
JAHDBYHO OBJIAT'AHE

2018 r. 2017 r.
Omuem 3a npuxoou u pazxoou
Tekyuy pasxon 3a JanbUM BLpXY nedyandara 3a roauHara 1,231 606

OmcpoyeHu oanvyuy 8vpXy nevarbama

CBbp3aHy ¢ Bb3HMKBaHE H 00paTHO NPOSBIICHHE HA BPEMEHHH Pa3iHKH

(Ilpunoxenue 17) 5 406
Omcmuvnra 1% = -
0610 pa3xon 3a JlaHbIM BbpPXY nevandaTta, OTUETEHH B OTYeTa 3a

JOXOAUTE 1,236 1,012
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14.

13.

OPBHKO BBJII'APUSA EOOJ
NPHUIOKEHHUSA KbM I'OJUIIHUA PHHAHCOB OTUET (ITIPOABJIKEHHUE)

31 AEKEMBPH 2018 r.

JTAHBYHO OBJIATAHE (IIPOJIBJIKEHUE)

JaubkbsT BbpXy (uuaHcoBus pesynrtar Ha Jpy:kecTBoTo npeau objaraHe ¢ AaHbuu ce pa3indaBa OT
TCOPETHYHATA CYMa, KOATO OM ce MoNy4usa [P NpW/IAraHeTo Ha MPUIMKHMATA JaHbYHA CTABKa, KaKTO

clienBa:

[Neuan6a npeau qanbIH

JaHbK, u34KcieH no aaHbuHa craska 10%

Ornuceane OTCPOYCH JAHBK OT NPEAXOJHHU N'OAHHH

E(beKT Ha MOCTOAHHU AAHBYHH pa3JInKH

Omcmwnxa 1%

Pa3xoxa 3a JaHDBK

HMOTH, MAIIIMHHA 1 OBOPY/IBAHE

OT14erHa cTOlHOCT

Canno xeM 1 sHYapu
2017 .

[TocTbnuau npes
reprosia

Wzneznu npes
neproaa

Caypo kbm 31
aexemepu 2017 1.
AmMopTHzanus
Canno kbM | sHyapu
2017 r.
Hauucnena npes
nepuoaa
Ornucana nmpes
nepuoa

Caano kbm 31
aexemspn 2017r.

Banancosa
CTOHHOCT B KpPad HA
nepuoaa

1 aayapu 2017 r

31 nexemepu 2017 r.

2018 r. 2017 r.
11,871 9,788
1,187 979
49 33
1,236 1,012

Pazxoan

MamuHH 3a

u Tpame- npujoou-

odopyBa- MOPTHH BaHe HA
3emu Crpaau He cpeactBa  [pyrm AMA  O0mo
7,543 18,727 2,891 10,603 2,595 108 42,467
- - 286 1,525 49 489 2,349
(2,166) (6,297) (101)  (1,476) (368) (366) (10,774)
5377 12,430 3,076 10,652 2,276 231 34,042
- - (2,436) (8,327) (2179 - (12,942)
- (374) (259)  (1,133) (101) - (1,867)
- 18 98 1,468 364 - 1,948
- (356) (2,597 (7,992) (1,916) - (12,861)
7543 18727 455 2276 416 108 29,525
5377 12,074 479 2,660 360 231 21,181
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OPBHUKO BFhJI'APHSA EOOJ
NPUNOKEHUA KbM I'OJUHIHUA PUHAHCOB OTHET (ITPOABJIX)KEHHUE)

31 AEKEMBPU 2018 r.
14. HMOTHU, MAIIIMHU U OBOPYIBAHE (ITPOJBJIXKEHUE)
Paszxoan
Mamuan 3a
u  Tpane- npuaoom-
ofopyaBa- TNOpPTHH BAHE H2
3emu Crpaan He cpeacrea [pyru AMA  O6wo
OTtueTHa cTOliHOCT
Canno keM | saHyapu
2018 r. 5,377 12,430 3,076 10,652 2,276 231 34,042
[MocTemunn npes
nepuoa - - 148 1,311 32 1,048 2,539
Hznesnu npes
nepHoaa - - (22)  (2,054) (5) (268) (2,349)
Canao kbm 31
AexemBpu 2018 r. 5,377 12,430 3,202 9,909 2,303 1,011 34,232
AmMopTH3anus
Canpo keM 1 aHyapu
2018 . - (356) 2,597  (7,992) (1,916) - (12,861)
Hauncnena npes
nepuoaa - (356) (252)  (1,323) (83) - (2,014
Otnucana npes
nepHoaa - - 20 2,035 5 - 2,060
Cango ksm 31
nexemspu 2018 r. - (712) (2,829) (7,280) (1,994) - (12,815)
BbanancoBa cToliHOCT
B Kpasi Ha mepHo/a
1 anyapu 2018 5,377 12,074 479 2,660 360 231 21,181
31 nexemspn 2018 r. 5,377 11,718 373 2,629 309 1,011 21,417

[Mpe3 2012 r. ApyxecTBOTO MPEeMUHABA OT MOJIeNa Ha 1IeHa Ha PUA0OHBaHe KbM MOeNa Ha MpeoileHKa 3a
kiac 3emu 1 kiac Crpaau. Harara Ha nocneHa npeouenka € 31.12.2016 r. Ha 6aza Ha na3apHuTe HUBA Ha
IIECHUTE HA HMOTHTE € B3eTO pellleHHe a ce 06e3UeHIT MMOTH Kiac 3eMu U kiac Crpaau, KaTto ce OTIHIIe
HaTpyNaHus NPeOLEHbUYEH PE3EPB.

OruerHaTa CTORHOCT HAa HAITBJIHO aMopTu3upanuTe JIMA no rpyrv akTisuy, KOMTO CE MOJI3BAT B ICHHOCTTA
Ha IpyxecTBOTO KbM 31.12.2018 r. e:

o Mawutu u obopynsane: 2 352 xui. nesa (31.12.2017 r.; 2 243 xun. niesa);
o Tpancnoprau cpenctsa : 4 841 xum. nesa (31.12.2017 r.: 5 195 xun. nera);
o JIpyru JIMA: 1 766 xun. neea (31.12.2017 r.: 1 712 xun. nera);

Kbm 31.12.2018 r. pazxoauTe 3a npuaobHBaHe Ha IBATOTPAiHH aKTHBU TIPEACTABISBAT OCHOBHO!

® 3aBaHCOBO TUIATCHH CYyMHU 3a gocTaska Ha JIMA: 1 011 xun. neea (31.12.2017 r.; 231 xus. nesa)
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14.

15.

OPBHUKO BBJI'APUSA EOOJ

INPAUJTOXEHUWA KbM 'OJUITHAA ®UHAHCOB OTYET (ITPOABJIKEHUE)

31 JEKEMBPU 2018 r.

HUMOTH, MAIIHMHHU U OBOPYABAHE (ITPOJABbJI2)KEHUE)

Kbm 31 nekemspu 2018 r. B oTHeTa 32 QHHAHCOBOTO ChCTOAHME Ha JIPy:KECTBOTO ca BK/IIOYEHH MMOTH,
BbPXY KOHMTO Ca YUPESACHH TekKECTH, KakTo cneapa: 12,900 xui. nesa (31.12.2017 r.: 12,900 xun. nesa) u
MalvHi, 000pyaBaHe W TPaHCHIOPTHM cpeactBa : 2,645 xungiesa. (31.12.2017 r.: 2,753 xun. nesa).
l'openocouennte akTueM ca obesnedeHue no GaHKOBH 3aeMu U nu3uHroBM aorosopu. (Ipunoxenue 23,

27).

B3EMAHMSA OT CBBP3AHU JIULIA

ITpenocraBeHn 3aemu, B T.4.
- ABATOCPOYHA YacT

- KpaTKOCpOYHa YacT
Teprosecku BzemaHus

- KpaTKOCpOUHA YacT
Obuo:

31.12.2018 r. 31.12.2017 r.
6,999 9,224

4,649 6,859

2,350 2,365

547 479

547 479

7,546 9,703

HPEJIOCTEIBGHI/ITG 3acMHU Ca IpU CIACOHHUTE YCIIOBHA:

[onyuaren:

Henra Ha 3aema e:

Jloroeopena cyma:

IMagex:

JloroBopeH THXBeH MPOLICHT:
O0e3neueHue:

IMpocpouenn cymu kM 31.12.2018 r.
Cano xpm 31.12.2018 r.:

Cammo kbM 31.12.2017 r.:

[Monyuaren:

LenTa Ha 3aema e:
HoroeopeHa cyma:

Horacena cyma 2012 r.:
Ioracena cyma 2016 r.:
IMoracena cyma 2017 r.:
IMoracena cyma 2018 r.:
IMagex:

JloroBopeH IMXBEH MPOLICHT:
Obesneuenne:

[Tpocpouenu cymu kbm 31.12.2018 .

Cannoxem 31.12.2018 r.;

Cango kem 31.12.2017 r.:

bpanro Poeuuy

HuBecTrLIMOHEH

500 xun. eBpo

30.06.2020 r.

5.5%

HAMa

HAMa

AbJArocpoyHa yacT: 343 xus.Jjesa (B T.4. 1uxsa 343 xun.neea)
JBJTOCpouna 4acT: 343 xui.jera (B T.4. 1uxsa 343 xui.nesa)

bpanxo Poenuu
Hupecruumonex
4,353 xui1. eBpo
1,000 xun. eepo
600 xui. eepo
1,000 xun. erpo
1,200 xun. epo
30.06.2020 r.
5.50%

Hswma

Hsma

4,306 x.;1B. (B T.u. nHxBa 3,224 xu. nepa)
AbarocpoyvHa vact: 4,306 xui. nepa

6,516 x.1B. (B T.4. mux8a 3,087 xuJ1. Nera)
ABJITOCPOYHA YacT: 6,516 XHi. nepa
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OPBHUKO BBJT'APHUSA EOOJ
NPUJIOXKEHHA KbM I'OJJUITHUS PHHAHCOB OTUET (TPOABLJ)KEHUE)
31 AEKEMBPHU 2018 r.

15. B3EMAHMUS OT CBLP3AHU JIMIA (ITPOABIKEHUE)

IMonyuare.t: ORBICO S.R.L
IlenTa Ha 3aema e: KpaTkocpoueH 3aem
Joroeopena cyma: 1,200 xun. Epo (800 xun.epo, 400 xui.eepo)
[Nagex: 25.07.2019r.
JloroBopeH TUXBEH MPOLIEHT: 1.70%
Ob6e3neuenue: Hsma
[Tpocpouenu cymu kbom 31.12.2018 r. Hsama
Canpo kem 31.12.2018 r.: 2,350 nB, (B T.u. JiuxBa 3 XuJl. JIEBa)

KpaTkocpo4Ha yact: 2,350 xui. jesa

Canpo xbm 31.12.2017 1. 2,365 nB. (B 1.4. iuxsa 18 xu1. nepa)
KpaTkocpoyHa yact: 2,365 xun. nesa

T’prOBCKHTe B3EMaHHA Ca KakKTO ClicaABa:

31.12.2018 r. 31.12.2017 r.
[Tnarenu aBaHcu 3a JOCTaBKa HA CTOKH, YCIYTH - -
Bzemanus o nponaxou 547 479
O6mro: 547 479

T’prOBCKHTe B3CMAaHHs Ca KbM CJICIHHUTC JIMLA.

31.12.2018 r. 31.12.2017 r.

ORBICO SHPK Kosovo 129 117
ORBICO D.0.0. Skopje 246 173
ORBICO D.0.0. Zagreb 86 32
ORBICO SRL Romania 2 178
ORBICO MA SRL 84 2
Opbuko brotu buirapus EOO/] - (19
O6mo: 547 479

Toproeckure B3eMaHus OT CBBP3aHH JIHLIA Ca B €BPO, MPEAUMHO TeKYLIH K Oe3nuxBeHd. Kbm 31 nexemspu
2018 r. uama npocpoyennTe B3eManus Haa 180 auu.

B3emanusaTa OT CBBp3aHH JIMLA ca NpeIMeT HAa MHAMBHIYyalHA OLEHKA HA KPEAUTHHS PUCK, KOSTO B3eMa
NpeABU]l HAJHYHATA KAYECTBEHA M HECTAaTHCTH4YecKa KoiudecTBeHa HHbopmauus. Ha 6aza Ha Tasu
uH(pOpMaNus, PHKOBOJCTBOTO HE € HAYUCIWN0 00e3lleHKa Ha B3eMaHWATa OT CBbP3aHM JiMNa KbM 31
nexemBpu 2018 r. u 2017 r.
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OPBUKO BBJT'APUS EOOJ
NPUJTIOKEHUSA KbM I'OAUIIHAS PHUHAHCOB OTUET (ITPOALJIKEHUE)
31 JEKEMBPH 2018 r.

16. HEMATEPHUAJIHU AKTHBHA

Pa3zxonm 3a
Mporpamun npuao0HBAHE HA

MPOXYKTH JHA O6wo
Ot4eTHa eTOiTHOCT
Canpo ua 1 sauyapu 2017 r. 4,544 305 4,849
[ocTenunu npes nepuoaa 83 116 199
Cauno Ha 31 nexemepu 2017 r. 4,627 421 5,048
AMopTH3aLMA
Canpo na | suyapu 2017 r. (3,839) - (3.839)
Hauwcnena npes nepuoia (523) - (523)
Canpo Ha 31 nexemepn 2017 r. (4,362) - (4,362)
BanancoBa cToiiHOCT B Kpasi Ha
nepuojia
1 aayapu 2017 r 705 305 1,010
31 nexemepu 2017 1. 265 421 686
OT4eTHa cTOiHOCT
Canno na | sayapu 2018 r. 4,627 421 5,048
[MocTenMam npes nepuoia 551 11 562
Hsnesnu npe3 nepuona - (420) (420)
Canpo na 31 gexemBpu 2018 r. 5,178 12 5,190
AmMopTH3anusA
Canpo na | sayapu 2018 r. (4362) - (4362)
Hauucnena npes neprona (208) - (208)
Canpgo Ha 31 gekempn 2018 r. (4,570) - (4,570)
BanancoBa cToiiHOCT B Kpas Ha
nepHoAA
1 aayapu 2018 r 265 421 686

31 nexemepu 2018 r. 608 12 620
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OPBHUKO BBJAIAPUS EOOJT
NPUWIOKEHHS KbM N'OJAITHUAA PUHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPHU 2018 r.

17. OTCPOYEHHU JAHBYHU AKTHUBHU / ITACUBH)

Joxoan
Henznna- Ha Jbarort-
TeHH O0e3uen nepconas  paiiHu
JOXO0AH HA Kovmen- O@e3nenk Ka Ha a IPpH MAaTepHa
dhuznuec- cUpyeMH a HA B3eMAHH HANYCKAaH J-HH
KH JIHIA OTHYCKH CM3 s e aktupu O06mo
Caago KBM
1.01.2017 r. 102 33 2 16 2 283 438
[Tpuxon /
pazxos 3a
roJIHHATA 16 6 1 2) (D (426)  (400)
HApyr
BCceoOXBaTeH
aoxon = - - - 3 - 3
Canno KBM
31.12.2017 1. 118 39 3 14 4 (143) 35
Caamo KBbM
1.01.2018 r. 118 39 3 14 4 (143) 35
[prxon /
paszxon 3a
roJuHaTa 6 12 1 7 - 3D 5)
Cango KBM
31.12.2018 r. 124 51 4 21 4 (174) 30
18. MATEPHAJIHU 3ATTIACH
Hanuunurte kbM 31 IekeMBpPH CTOKH Ca KaKTO CIeBa:
31.12.2018 r. 31.12.2017 r.
P&G,Braun,Duracell, Ace 5,880 4,470
Phillip Morris, IQOS 19,457 12,471
Shell Lubricants,Kemetyl 2,321 2,786
Food,Mars,Papadopoulos 2,347 1,414
SClohnson WAX 2,072 1,895
Bayuepu 96 153
Hpyru 1,730 951
O6mo: 33,903 24,140
Marepuanure kbM 31 JekeMBpU MO BUAOBE €A KAKTO Cle/IBa:
31.12.2018 r. 31.12.2017 r.
T'opuso 35 42
ETukeTH, KallloHU, TUKCO,HOTHO 40 66
KaHuemnapckn marepuany [ 5
PaborHo obGnekno 14 25
PezepBHU yacTH U Jip. - =
O06mo: 96 138

50



18.

19.

OPBUKO BBHJATIAPHS EOOJ
NPUWIOKEHUS KBM I'OJUIIHUA PUHAHCOB OTUET (MPOABJIKEHHUE)
31 IEKEMBPHU 2018 r.

MATEPUAJIHU 3ATNIACH (ITPOABJIKEHUAE)

Kbm 31.12.2018 r. uMa yupeneHH 3a103H BbPXY MaTEPHaIHK 3alacH M B3EMaHMATA KaTO 00e3NedYeHHe
MO MOJ3BaHW OaHKOBM KPEJUTH M H3JaJeHH OaHKOBH TapaHIliM B TOJ3a HA APYIKECTBOTO, KOMTO
MPEACTABIABAT IIPOLEHT OT pa3Mepa Ha ABJIra, KaKTo CleBa:

B noa3a Ha MHI bauk 42,600 xun.neea (31.12.2017 r.: 33,700 xun.ncpa)
B non3a Ha Yaukpeaut bynbaunk 7,946 xun.anesa (31.12.2017 r.: 7,946 xun.nera)

[locoueHuaT mo-rope pasMep Ha yupeAeHHTe 3aJI03U e ompeaefieH Ha 6aza oMOOpeHHs JHMHT II0
OaHKOBHTE 3aeMH, MPU NO-MATBK Pa3Mep Ha B3CMAHMATA W MATEPHAITHUTE 3aI1acy Ce TIPOMEHS U JIUMHUTA
Ha NoJI3BaHUTe GaHKOBUTE 3a€MH.

THhPI'OBCKHU B3EMAHUWUA

31.12.2018 r. 31.12.2017 v,
Bzemanns ot KiMeHTH 26,039 19,796
O0be3lieHKa Ha B3eMaHus (302) (201)
O6mo: 25,737 19,595
OGesnenka Ha Bzemanug 01.01.2018 r. 201
OceoGoaenu mnipez 2018 r. obe3lieHeHH B3eMaHHs 2)
Ob6e3siienenu B3emanua npes 2018 r. 103
Otnucanu npes 2018 r. oGe3LeHeHy B3eMaHus -
O6e3sLienka Ha B3emanus 31.12.2018 r. 302

3a KpaTKOCPOUHH ThHPrOBCKM B3eMaHMA Oe3 3HauHMTelneH GpHHAHCOB KOMMOHEHT J[py»KeCTBOTO Mpuiara
OMpOCTeH moaxo/, w3ucksan oT MCOO 9, u usmepra npoBuzusiTa 3a 00€3LEHKA CNIPAMO OUYAKBAHHTE
KpPEeAMTHH 3aryOM 3a uenMs CPOK OT MOMEHTa Ha IThPBOHAYATHO TMPHU3HABAHE HA B3E€MAHUATA.
JpykecTBOTO M3II0/I3Ba MATPULA 3a IIPOBU3HH, B KOATO CE€ U3YMCIIABAT IIPOBH3HH 32 3aryOH OT ThPrOBCKH
B3€MaHMA, KOUTO NONAJaT B Pa3/IMYHU NEPUOAM HA 3acTapsABaHE MM MTPOCPOUBAHE.

3a HW3MEPBAHE Ha OYaKBAHHUTEC KPCIAUTHU 3ary6u TbHPIrOBCKUTE B3CMaHHUA CC€ Ipyndpar Ha Oazara Ha
CIIOACIICHH XaPaKTEPUCTUKH HA KPEAUTHHUA PUCK B €/THA KATCTOPH.

ITo oTHOlUEHME HA HA B3€MAHUSATA OT KIMEHTH, aHAJIMIBT HA HEBH3CTAHOBMMOCTTA CE M3BbLPLIBA NpE3
MOCTIEJHUTE 3 IOJIMHM, 3a Aa ce OIpeAeiv 00LOTO ChOTHOLIEHHUE Ha HeusmhiueHHe. CTOHHOCTHTE 110
nozapazbupaHe ce H3YHUCIISBAT 3a ClIe/IHHTE UHTepBau Ha crapeere: (1) 10 30 auu; (2) ot 30 mo 60 gy
(3) o1 60 10 90 any u (4) Han 90 aHU. 3a Aa ce onmpeenH MPOLECHTA HAa HEM3ITBLTHEHHE 3a JaJICH HHTEPBaJ
Ha 3acTapsBaHe, 6ajlaHca Ha OTIHCAHHTE B3EMAHHs Ce CPaBHABA CbC CANIIOTO HA HEMOTACEHHTE B3EMAaHHA.
B3eTo e noa BHMMaHKe BbL3E€HCTBUETO Ha TPOrHO3HATa MH(OPMALIKS 3a pa3Mepa Ha KpeIUTHUTE 3aryGu.

O6eH_IeTeHI/IeTO 3a 3ary6a C€ H3YHCIIABA, KAaTo C€ B3C€MAT IPCABHA MNPOLCHTa HAa HEHM3NBIIHCHUETO,
KOpUIrupaH 3a BJIMAHHUETO Ha NMpPOrHO3HaATAa I/IH(bOpMaLlI/IH H CyMara Ha OCTaTb4YHOTO B3C€MAaHC KbM JaTarta

Ha 0ajaHca 3a BCEKU HHTEPBAJI Ha 3acTapsBaHe.

JIpy’KeCTBOTO € OLIEHHJIO BB3A€HCTBUETO Ha [TPOTHO3HATA HH(OPMAIIHS 32 pa3Mepa Ha KpeJ[UTHHUTE 3aryOu
U € 3aKJIIOUMITO0, Ye BIUSHUETO H € HECHINECTBEHO.
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OPBHUKO BBJII'APUS EOOJ

NPAJIOXEHUS KbM I'OAUINIHUAS ®PUHAHCOB OTUET (MPOABJIKEHHNE)

31 JEKEMBPU 2018 r.

19. TBPTOBCKH B3EMAHHS (IMPOIbJIKEHIE)

CyMma Ha oyaKBaHHTe

JHH npocpoyune Cyma B MecTHA BAJTYTA
Henanesxxupanu 21,794,135
IIpocpouue nog 30 gHu 2,860,548
Hpocpouue mexxkay 30 u 60 quu 221,228
[Ipocpoune mexay 60 u 90 nHu 767,436
IMpocpoune Han 90 aHu 395,108
O6wo 26,038,455

Haunciena o6ezuenka koM 31.12.2018 1.

KPeAHTHH 3aryon

301,921

301,921

CnpaBezumBaTa CTOHHOCT Ha TBProOBCKUTE B3CMaHHA HE CC pas3jinyaBa CBIICCTBEHO OT 6anancoBara ¥

«bM 31 mexemepu 2018 r. 1 2017 .

KM 31.12.2018 r. uma yupeaeHn 3a1034 BbpPXY B3eMaHUs KATO 00€3M€UEHKE M0 MOI3BaHH GaHKOBH
KPCAUTH W M3JAa[€HH B M0J13a HA APYKECTBOTO OAHKOBH rapaHLMM, KOUTO MPEJCTABRIISBAT MPOLEHT

OT pa3Mepa Ha Jbjira U ca nocoqenu B [lpunoxxenne 18.

20. JPYI'd TEKYIIIA AKTUBU

Ipennnarenu pasxonu
ITnaTenu aBaHCH 3a CTOKH H YCIYTH

Jpyru B3eMaHHs OT NPUHLHATH MO MAPKET.GrOKETH

Apyru Bzemanus
O6wo:

[IpearnaTenuTe pa3xou BKIIOYRAT:
ADOOHaMEHTH

KoMucnonum
3acTpaxoBKH

Hpyru
Oo6uro:

31.12.2018 r.  31.12.2017r.

335 262
85 1
2,724 1,659
153 253
3,297 2,175
31.12.2018r.  31.12.2017 r.
40 85
27 62
185 78
83 37
335 262

Tesu pazxonu me 6b1aT NPH3HATH KATO TEKYLUM Pa3XOaHM NMpes ciaeaBamuTe 12 Mecena Ha PaBHU MECEUHH

4aCTH.
21. IMTAPUYHHU CPEACTBA U EKBUBAJIEHTH

IMapuuHu cpeacTa B TpaH3UT
Paznnaiiatennu cMeTkH B ieBa
Paznnaiuateniu cMETKH B eBpO
[lapuunu cpeacTra B Kaca
Hpyru napuyuHu cpeacTea
O6wo:

31.12.2018 . 31.12.2017 r.
186 1,999

10,797 2,492

172 141

5 5

2 7

11,162 4,644




OPBHUKO BBJITAPUSI EOOJ
HPUJIONKEHHS KbM I'OAUITHAA PUHAHCOB OTYET (ITPOIbJIJKEHUE)
31 JEKEMBPH 2018 r.

21. ITAPUYHHA CPEACTBA U EKBUBAJIEHTH (ITIPOABJKEHHE)

22,

23.

24,

HaquHme CPCACTBA B TPAH3HUT BKITKOUBAT HHKACHPAHH CYMH OT KJIMEHTH, npeaaacHu KaTo LICHHHU TIpaTKy,
HO HE€3aBE€PECHU MO pas3iliallaTe/IHUTE CMETKM Ha APYKECTBOTO.

B Ilpunoxenne 3 € mpeacTaBeHo pasmpeleseHMETO HA NapMUHMTE CpeCTBA B OAaHKM Ha 6asa
PelTUHIH/KaTeropym, ¢ U3KIIIOYEHHUE Ha MAPU B TPAH3HUT, KaTO € BKITIOUEHA M JIMXBATA 110 Pa3UIalIaTelHH
CMETKH, HauucaeHa oT 6ankute - kbM 31.12.2018 r. Ha cTONHHOCT - xui. AB.(2017 r. — Xu1. 11B.).

Hanuunure napuunu cpescTBa Ha APY)KECTBOTO €a MO PA3IUIALIATENHH CMETKHU B cirequauTe Ganku: MHI
bark H.B.-knon Codus, CX Excmpecbank All, PaiidaitsenGank Benrapus EAJT, Yuukpeaut BynGank
AJll, Obb AJ, Banka JICK, I[TUB —knou Codus.

PaeHnenue 3a ueaume Ha Omuema 3a napuwnume nomouyu

Kem 31.12.2018 r. mapuunuTe cpeacTsa U NapuYHUTE €KBUBAJICHTH BKITIOUBAT:

31.12.2018 r. 31.12.2017 r.
IlapryHu cpeacTBa Ha Kaca H NO GAaHKOBH CMETKHU 11,162 4,644
O6mo: 11,162 4,644
COBCTBEH KAIINTAJL

Kbm 31.12.2018 r. peructpupanuar apysxectsen kanutan va OPBUKO BBIICAPHUS EOOJ] e B pazmep
Ha 6,500,000 nepa. Kamutaast e pasmpenenen ma 650,000 gsna ot mo 10 JieBa BCEKM H € M3LAJIO
cobetsenoct na OPBUKO [1.0.0. XspBatcka. KanutansT e usnsaio sheceH. Jpy)KecTBEHHTe JSIOBE Ha
Op6uko bearapus EOO/] ca 3anoxenu B 3arpebauka banka 1.1.

IIpe3 2018 r. e pasnpenesien AuBuAeHT B pasmep Ha 10,757 xun. nB. umm 16.55 as. Ha psn (2017 r.:
9,779xwin. nB. uam 15.04 ne. wa gsan)

ABJTIOCPOYHU BAHKOBU 3AEMH
KoM 31 mexemBpu 2018 r. HMa NMonyueHU ABJATOCPOHHH GAHKOBH 3aCMH.
SAABJKEHUSA 110 PUHAHCOB JIM3AHT

Brurouennre B Gananca kbm 31.12.2018 r. 3aabmKkeHHs 10 GUHAHCOB JIM3UHT Ca MPENCTABEHH HETHO OT
ABJIKAMATA JIMXBA U €&, KAKTO clie/(Ba:

31.12.2018 r. 31.12.2017 1.
Ho 1 rogunHa 1,215 1,052
Hapn 1 roguua 1,430 1,701
O6mo 2,645 2,753
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OPEHKO BBJI'APUS] EOOJ
ITPUJIOKEHUA KbM I'OJUITHUSA PHHAHCOB OTUET (ITPOABLJI)KEHHUE)
31 AEKEMBPHU 2018 r.

24. SAABJKEHUS 110 PUHAHCOB JIU3UHT (ITPOALJKEHUE)

B’b,ZlCI_IH/ITe MjamaHnud 1o 10roopa 3a (bI/IHaHCOB JIM3UHT, pasnpeacacHH 1o roJuHH ¢a KakTo ¢leaBa:

JB/bKUMUTE B paMKkuTe Ha clieasamure 12 Mecella TH3HHIOBH BHOCKM ca MpeacTaBeHH B OajlaHca Karo
KpaTKOCpOUHa YacT Ha AbJIFOCPOYHH 3a0b/DKeHUs 110 PUHAHCOB JIM3UHT.

31.12.2018 r. 31.12.2017 r.
Jo | roguHa 1,259 1,106
B T.4.: [JIABHHLIA 1,215 1,052
JInxea 44 54
Haa | ToauHa W No-MalKo OT 5 roaHHU 1,457 1,741
B T.4.: [JIABHUALA 1,430 1,701
Jluxea 27 40
O6uo 2,716 2,847

3abKCHUATA NO (PMHAHCOB JIM3UHT €A 32 3aKYTICHN aBTOMOGHITH, CKJIaI0Ba TeXHUKA H oHC 060pyIBaHe
[IPY CJIEIHUTE YCITOBHSL:

JIn3unrogareJa Cpok JIuxBa
Obb Hurepnmiiz EAJ] 1o 2020 U1aBalll JIMXBEH MPOLIEHT
Cosxenms-bearapus EOO/] Jo 2022 NyaBall JIWXBEH MPOUEHT
VYuukpeaut Jluznar 1o 2021 IIaBalll JIMXBEH MPOLIEHT
JIM3UHI'OBA KBILLIA CODUA 102019 I1aBalll TUXBEH TIPOIIEHT

25. IbJIOCPOYHH 3ATBTKEHUS KBM ITEPCOHAJIA

HBIArOCPOUHMTE 3ab/DKEHHS KbM TIEPCOHANA BKJIIOUYBAT CETAIIHATA CTOMHOCT HA 2aJbIUKCHHETO Ha
APY>KECTBOTO 3a M3IUIAINAHE HA 00E3IETEHHS Ha HaeTHs repcoHan KbM 31.12.2018 r. npu HacTbNBaHe Ha
NEHCHOHHA Bb3pacT. CbriacHo Koaekca Ha Tpyaa BCEKM CTY)KHTEN HMa NPABO HA 0OE3IIETEHHE B pasMep
Ha Jige OpYTHM 3aI1aTH [pY MEHCHOHWMpAHE, a ako WMa TPYAOB cTax Hax 10 FOAMHH B CHIIOTO
MpeNPpUATHE, OOE3IIETEHUETO € B PasMep Ha 6 OPYTHH 3aIIaTH KbM MOMEHTA HA IEHCHOHUPAHE.

3a onpe/ieiisHE Ha TE€3M 3aIbIKEHNS JIPYKECTBOTO € HAIPABHNO aKTIOEPCKA OLIEHKA, Ha 6a3aTa Ha KOSTO €
onpejeseHo 3abokeHde B 6ananca kM 31.12.2018 r. B pasmep na 42 xun. nesa (31.12.2017 r.: 39 xu.
JieBa).
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25.

26.

27.

OPBUKO BBJII'APUSA EOO/J
INPUJIOXXEHUA KbM I'OJUITHAA ®PHHAHCOB OTUYET (MPOABJI)KEHHUE)

31 AEKEMBPH 2018 r.

ABJITIOCPOYHHA 3AXBTKEHUS KBM MTEPCOHAJIA (ITPOXBJIXKEHHUE)
AKTIOEPCKUTE MpeJII0I0KEeHHS BKITFOUBAT:
*CpeHOroAMIIHO HapacTBaHe Ha paboTHHTE 3aruaTh 2%;

+JIMxBeH NpoUeHT 3a AUCKOHTHpaHe 4.5%;
*BepoaTHOCT cimyxuTenuTe 1a ce NEHCUOHUPAT B NPEANPHATHETO:

Kpurepuii

T'opunn no Tpynoe crax B

NeHCHOHHPAHE npeAnpHsTHETO BepositHocT
Jo 5 roguau Haja 10 roguHu 60%

Ot 5 1o 10 roguuu - 20%

ot 10 no 15 roguuu - 10%

or 15 1o 20 roounu - 3%
Han 20 ronuau = 1%
TBHPI'OBCKHU 3AABJIXKEHUSA

Bajl'bﬂ)KeHl/IHTa KbM AOCTABYHUIH Ca TCKYIIH, 663J’[I/IXBGHI/I, CBBbP3aHH ¢ JOCTAaBKa HA CTOKH H YCJIYTH:

31.12.2018 r. 31.12.2017 r.
JocTaBunny ot cTpaHaTta 58,436 39,597
HocraBuni ot uyx6uHa 4,440 3,251
Oo6mo: 62,876 42,848

Baﬂ'bHDKeHHﬂTa KbM AOCTABUYHIHUTC OT ‘-Iy)K6l/lHa €a J€HOMHHHWPaHH OCHOBHO B €BpO.

HpyKecTBOTO U3MIAlla CBOMTE 3a/b/DKEHUs OGHYAHO ¢ Kpe/IMTeH NMepMOoA B paMKuTe Ha 30 JHH, OCBEH

AKO HAMa CIICLHAIIHO YTOBOPEH MO-ABJIBI CPOK.

KPATKOCPOYHH BAHKOBU 3AEMHU

Kpenurop: Banxa
LlenTa Ha 3aema e: 000pOTHH CpeacTBa
Horosopena cyma: 15,000 xun. nesa
[apex: 30.06.2019r.
ObGe3zneuenue: 3anoz na cmoxu, 3a102 Ha 83eManUA, UNOMeKa
[Ipocpouenu cymu kbm 31.12.2018 r.:  Hama
Canpmo xem 31.12.2018 r.: 2 Xuil. 1eBa (B T.4. TUXBa 2 XWIL. JIEBA)
Canpo xem 31.12.2017 r.: 2 XHJ1. ieBa (B T.Y. IMXBa 2 XWI. JICBa)
Kpeunurop: banka
LlenTa Ha 3aema e: 00OPOTHH CpeacTBa
HoroeopeHa cyma: 5,000 xun. eppo (0611 TUMUT 32 GaHK.rapaHUMK H OBBpAPAdT)
IManex: 31.10.2019 r.
3an0z ma cmoxu; 30102 HA 83eMAHUs, KOPROPAMUSHA GAHK0EA
OofezneueHue: eapanyus u op.
ITpocpouenu cymu kbm 31.12.2018 r.:  Hama
VYcBoeH AMMUT 3a OaHK.rapaHiuu 4,393 xun. nepa
Canyo osbpapadr kbM 31.12.2018 1.1 - Xui1. feBa (B T.4. TMXBa - XHJL. JieBa)
Canyo osbpapadt kbm 31.12.2017 r.: - XuL. jieBa (B T.4. JIMXBA - XUJI. JICBa)
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OPBHKO BBJITAPUS EOOJ
MPUIOXKEHUS KbM 'OJULUHUSA PHHAHCOB OTYET (MPOABJXXEHUE)
31 JEKEMBPH 2017 r.

(8bg BCLyKY RPUIONCEHUA CYMUNME CA 8 XU, 1€8d, OCEEH (KO HE € YROMERANO ()pya())

KPATKOCPOYHU BAHKOBU 3AEMHU (ITPOABJTIKEHHE)

PaBHeHHe Ha NBMIKCHMATA HA 33JIb/UKEHMS, [IPOM3THYAILN OT (PMHAHCOBHM 1EHAHOCTH, KbM NAapUYHUTE MOTOLH OT
thvHaHCOBA NEHHOCT:

IIpenocTaBenu
3aeMH Ha 3aabJKeHHS Hepasupe-
bankoeu CBBp3aHH 32 GHHAHCOB JelieHa
Llpua. 3aeMu Jnua JIM3HUHT nevaaba

bamane kbpm 1 aayapn 2018 r. 2 9,224 2,753 27,347
IIpomenn oT GpHHAHCOBH NAPHYHH
MOTOIH

IlocTbnmeHus oT MpegoCcTaBeHH
3aeMU 15 - (2,347) - -

ITpenocrapsHe Ha 3aeMU 15 - - - -
Hzmamane Ha 3aemu - - - -
Hsnnamase Ha muXBU 2) s - -

Hznnammane Ha PpunancoBu
JIM3UHTOBH 3a/TbJDKEHUS = - (1,746) -

Hznnared AuBUASHT 22 - - - (10,757)

O0uo npoMeHH OT (PHHAHCOBH

TMAPHYHH MOTOLN (2) (2,347) (1,746) (10,757)
Apyrn npomenn

Hetna neuan®a 3a rogunara E - - 10,635

AxTioepcka 3aryda - - - -
Paszxonu 3a nuxsa 12 110 - 70 -
Hosu noroeopu 3a puHaHCOB JIM3HHT 24 - - 1,568 -
ITiiaTena nuxsa (108) (55) - -

[Ipuxonu ot nuxBa 12 - 177 - -

O06wo Apyru npoMenn, CBbP3aHHu ¢
DOUHAHCOBH 3a0bJ/IKCHHAS 2 122 1,638 10,635

O0wo Apyru npoMenH, CBbp3aHu ¢
HepasnpejejieHa ne4anda - - - 10,635

Bananc xpm 31 nexkemspn 2018 r. 2 6,999 2,645 27,225
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28.

29.

OPBHUKO BBJII'APUS EOOJ]
NMPUJIONKEHUA KbM I'OIUWWHHUA ®PUHAHCOB OTUET (MPOABJXEHHUE)
31 JEKEMBPU 2017 r.

(6b6 BCUUKL APUTONCCHUS CYMUMIE Cd 8 XUA. J€6d. 0C6LH AKO HE € YROMEHAMO Opy2o)

SAABJKEHUA KbM IIEPCOHAJIA U OCUT'YPUTEJIHU NPEANTPUATHAS

31.12.2018 r. 31.12.2017r.
3aab/HKEHHs KbM MEpCoHaNa 2,446 1,708
3aabnKeHUs KbM COLIMATHOTO OCUTYpsiBaHe 604 447
3aab/DKEHHUA KBM MEPCOHANA 33 Bay4epu 101 77
O6mo: 3,151 2,232

Ball'bH}KCHI/IS[Ta KbM HepcoHala BKIIKOYBAT:

- YUCTaTa CyMa Ha HEHM3IUIATEHH Bb3HArPAXKACHHS 3a Mecell AEKeMBpPH Ha TeKyllara rojuHa H MUHATH
Mecelu e B pazMep Ha 2,020 xuin. mepa (31.12.2017 r.: 1,373 xuiae.);

- Ha4yMClIeHUst B pasmep Ha 426 xun. nepa, NMPeACTARISBAIN ABDKAUMH CYMH 338 HEW3MOJI3BAaH IUIATCH
oTnyck oT nepconana (31.12.2017 r.: 335 xuin. nesa).

3aaBIDKEHHSITa 38 COLIMAJIHO OCHUTYPABAHE BKIIFOYBAT:

- HAYHUCJIEHW OCHTYPOBKH BBPXY BB3HAIPAKICHUATA HA MEPCOHANA 32 Mecel JeKeMBpH B pa3Mep Ha 522
xui. nega (31.12.2017 r.: 395 xun. nesa).

- HAUHCJIEHU OCHTYPOBKH BhPXY CYMHTE 34 HEW3IOA3BAHU 11

JIATCHHU OTILYCKH OT MepcoHana B pa3zmep Ha 82 xwn. nepa (31.12.2017 r.: 52 xw.eea;).

SANABJIZKEHUS 3A JAHBIU

31.12.2018 r. 31.12.2017 1.
JIC 3a BHacsHe 944 232
JlaHsL BBpXY TOX0MTE Ha MEpcoHaa 200 141
JlaHBIIH BBpXY pazxoauTe 60 32
Jlanbk crpagu,Takca cMeT - 33
O6mo: 1,204 438

JlaHBUHUTE 3a1bHKEHUS HA IPYKECTBOTO €& TCKYIIH.
Jlo narata Ha M3roTBAHE Ha OTYETA B APYKECTBOTO €a U3BBPIIEHH PEBU3UM U MTPOBEPKH, KAKTO CIICIBA:

o JJAC — 10 31.03.2012 1.
*KOPIOpaTHBEH JaHbk — 10 31.12.2011 r.
*HauponaneH ocurypureneH HHCTHTYT — 10 31.12.2012 r.

CrbriacHo 6’bJ'll"apCKOTO JAaHBYHO 3aKOHOJATCJICTBO JaHbYHAa PEBHU3HA CE€ U3BBLPLIBA B METIOAUIIEH CPOK OT
H3TH4YaHC Ha rOJHHATa, NPE3 KOATO € NoJaiacHa NaHbYHaATa JCKIapanusa 3a ChbOTBCTHOTO 3ab/DKCHHE.
Pesususra NOTBBPAAABA OKOHYATC/IHO AaHBbYHOTO 3aAb/KEHUE Ha CBOTBETHOTO JPYKECTBO-AAHBYHO
3aABJDKCHO JIMIE, OCBEH B U3PHYHO MNPEJABUACHUTE OT 3aKOHOOATS/ICTBOTO Clly4aH.
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30.

31.

32.

OPBHKO BBJITAPUA EOOJ

NMPHUJIOXKEHHWSA KbM r'OAUIHNA ®PUHAHCOB OTUET (IMPOABJXKEHUE)

31 AEKEMBPH 2017 r.

{88 gCuuKU APUAQHCEHUA CYMUNIE Cd 68 XU, 1ead,

0CGeH aKO HE € YIOMEHAo 0py2o)

3AABJIKEHUS KbM CBbP3AHU JIMTIA

T’prOBKH 3aAb/DKCHHA

O0no 320 bIKEeHH:

ORBICO D.0.0. ZAGREB
ORBICO S.R.O. CZ

ORBICO Hungary Kft
ORBICO D.0.0.Saraevo
ORBICO trgovina i usluge d.o.o
OPBHKO BIOTH EOO/
O6mo:

JPYI'Y TEKYIIH ITACABH

3aibipKeHH KbM 3aCTPaxoBaTenu
3aaBIKEHH 110 TIOTYYSHH aBaHCH
O6mo:

CIEJIKU CHC CBHEP3AHU JIMTIA

Bpanko Poriu4 e kpaeH coOCTBEH

IIaHHI/l 34 OTHOLICHHATA 3a CBBbP3aHOCT:

Hme HA KOMIIAHHA

Orbico d.o.o.

Orbico Beauty d.o.o.
Orbico Hungary Kft.
Orbico Beauty Kft.

Orbico trgovina i usluge d.o.o.
Orbico MA s.r.l.

Orbico Professional Sp. z.0.0.
Orbico d.o.o. Skopje

Orbico d.o.o.

Orbico Bulgaria Eood
Orbico sh.p.k

Orbico sh.p.k

Orbico s.r.1.

Orbico Beauty GmbH DE

Orbico Beauty GmbH AT
Navo PGD Sp. z.0.0.
Laboo Sp. z.0.0.

31.12.2018 r. 31.12.2017 r.
165 99
165 99
140 75
11 -
1 13
7 11
5 -
1 -
165 99
31.12.2018 r. 31.12.2017 r.
120 16
20 140
140 156
WK Ha kanurajia Ha Opbuko benrapua EOO/I,
Komnanuns dbpxaBa
ORBICO d.o.0., Zagreb, Croatia Croatia
ORBICO BEAUTY d.o.0.; Zagreb, Croatia Croatia
ORBICO HUNGARY Kft.; Budapest, Hungary Hungary
ORBICO BEAUTY KFT; Budapest, Hungary Hungary
ORBICO Trgovina i usluge d.o.o0.; Beograd,
Serbia Serbia
Orbico MA SRL; Chisinau, Moldova Moldova
ORBICO SP Z 0.0.; Warsaw, Poland Poland
ORBIKO DOO Skopje; Skopje, Macedonia Macedonia
ORBICO CRNA GORA d.o.o.; Cetinje,
Montenegro Montenegro
ORBICO BULGARIA EOOD; Sofia, Bulgaria  Bulgaria
ORBICO sh.p.k.; Prishtina, Kosovo Kosovo
ORBICO sh.p.k; Tirana, Albania Albania
ORBICO SRL, Romania Romania
ORBICO Beauty GmbH DE; Kirchheim unter
Teck, Germany Germany
ORBICO Beauty GmbH AT; Brunn am Gebirge,
Austria Austria
NAVO PGD Sp. z 0.0.; Tychy, Poland Poland
LABQOO Sp. z 0.0.; Tychy, Poland Poland
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32,

OPBHUKO BBJITAPUA EOOJ

NPUJIOKEHHUA KbM T'OAUIIHUA PUHAHCOB OTYET (HPOABJIKEHHUE)

31 JEKEMBPH 2017 r.

(86 BCUYKY NPUIOHCEHUA CYMUME CA 8 XU T1e6d, OCBEH KO HE € YHOMeHAMO Opyao)

CJEJIKU ChC CBBP3AHH JHIIA (ITPOIBKEHUE)

HNmve na KoMmagug

Orbico d.o.o.
Orvas d.o.0. Sarajevo

Unis Lasta d.d. Sarajevo
Croatia baterije d.d.
Orvas d.o.o.

Orbico d.o.0.

Orvas d.0.0. Ljubljana
Orbico Nekretnine d.o.o.
Distribev Sp. z.0.0.

STV Orbico Llc.

Orbico Beauty Sp. z.0.0
Amersport Sp. z.0.0
LLC Amersport

Orbico Beauty s.r.0.
Orbico Beauty d.o.0. Beograd
Orbico Beauty d.o.o.
Everet Sh.p.k Prishtina
Orbico Beauty S.R.L
Orbico Beauty d.o.o.
Everet Skopje

Orbico Beauty Eood
Orbico s.r.0.

Orbico s.r.o0.

Beauty Line Orbico 0.0.0.

Komnanns
ORBICO d.o.o0.; Sarajevo, Bosnia and
Herzegovina

ORVAS d.o.o. Sarajevo, Bosnia and Herzegovina
UNIS LASTA d.o.0., Sarajevo, Bosnia and
Herzegovina

CROATIA BATERIJE d.d., Zagreb, Croatia
ORVAS d.o.0., Split, Croatia

ORBICO d.o.0.; Ljubljana, Slovenia

ORVAS Ljubljana d.o.0., Ljubljana, Slovenia
ORBICO NEKRETNINE d.o.0.; Split, Croatia
DISTRIBEV SP. Z O.0. Warszaw, Poland

STV Orbico llc, Ukraine
ORBICO BEAUTY SP. Z O0.0. Warszaw,
Poland

AMERSPORT SP. Z 0.0. Warszaw, Poland

LLC AMERSPORT RUSSIA; Moscow, Russia
ORBICO BEAUTY S.R.O,; Praha, Czech
Republic

Orbico Beauty d.o.o. Beograd (SRB)
Orbico Beauty d.o.o. Slovenia (SLO)
EVERET PRISHTINA SH.P.K. Kosovo
Orbico Beauty s.r.l. Bukurest (ROM)
Orbico Beauty d.o.o. Sarajevo (BiH)
EVERET Macedonia, Skopje

Orbico Beauty EooD (BUL)

Orbico s.r.0.; Praha, Czech Republic
Orbico s.r.0.; Slovakia

Beauty Line Orbico 0.0.0.

JAbpxapa

BiH
BiH

BiH
Croatia
Croatia
Slovenia
Slovenia
Croatia
Poland
Ukraine

Poland
Poland
Russia

Czech Republic
Serbia

Slovenia
Kosovo
Romania

BiH
Macedonia
Bulgaria

Czech Republic
Slovakia
Belarus

[Ipe3 2018 roavHa JIpy:KeCTBOTO € OCBILECTBABAJIO CHEJIKH CbC CBBP3aHH JIMUA, JAHHUTE 34 KOUTO Ca

TipeIcTaBeHH TO-J0MY:

ﬂocmasku Om C8BP3AHU STHUA

Jpy:ecTBa moJ o0 H HHAHPEKTEH 001K KOHTPOJ

2018 r. 2017 r.
Opburo 4.0.0.Maxeoonus -
Optuxo [4.0.0 Cnosenus 32 39
Opb6uxo Beauty, Xvpeamcra 120
Opbuxo 1. 0.0 Xvpsamcka 1,536 770
Orbico Srl Romania 291 245
Opburo Bromu bBvaeapus 1 )
Opburo 4.0.0 bocna u Xepyecoeuna 58 55
Opéuxo Yueapus 15 35
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32.

OPBHUKO BBJII' APHA EOOJ

NMPUJOXEHHA KbM TNOAUIHUA ®PUHAHCOB OTUET (ITPOABJI)KEHHE)

31 AJEKEMBPH 2017 1.

(66 8CUUKY APUAOHCEHUA CYMUNIE CA 8 XIL1. A8, 0CEEH AKO HE € YNOMEHAno Opy2o)

CAEJKA ChC CBBP3AHM JIULA (ITPOABLJIKEHUE)

I[OCTaBKPl OT CBBbP3aHM JIHIlA

Jdpy:kecTBa noa o061 1 HHANPEKTEH 00 KOHTPOJI

Opburo Copbus
Opbuxo Homwa
Orbico s.r.o. CZ
O6mo

Buooee docmasku om cevpianu 1uya
CTOKH H IPYTH AKTHBH

- Opyaicecmea noo 06Uy it UHOUPEKMEH KOHMPO.L

Yeayru
- Opyorcecmsa noo 00Uy U UHOUPEKMEH KOHMPOL

Oomo

IIpooaxcou na cevpsanu 1uua
Jlpy:ecTBa oA 001 H HHIHPEKTEH KOHTPO.1

Opburo /. 0.0 . Maxedonus
Opburo J.0.0. Kocogo
Orbico MA SRL

Opbuxo /1.0.0 Bocua u Xepyezosuna

Opburo Yueapus

Orbico SRL PymvHus
NAVO ORBICO SP. Z O.0.
Orbico Yexua

Opb6uxo JI. 0.0 Xvpeamcka
Opbuxo Bromu beaeapus
Opbuxo [.0.0. Copbua

Oo6mo

Hpooarcou Ha cevpzanu auya (npodvicenue)

Buooese npooasxcou na cevpsanu auya
CTOKH H APYIH AKTHBH

- Opyorcecmsa noo 00Uy U UHOUPEKMEH KOHMPOT
Yeayrn

2018 . 2017 r.
15 13

: 36

27 -
1,975 1,334
508 576
508 576
1,467 758
1,467 758
1,975 1,334
2018 1. 2017 r.
1,276 1,256
738 640

56 134

- 9

- 3

197 179

- 3

5 88

323 366
251 154

3 8
2,849 2,840
2018 r. 2017r.
2,310 2,343
2,310 2,314
539 493
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OPBHUKO BBLJITAPHUS EOOQ
NMPUJOXKEHHUA KbM TOAULIIHUA ®PUHAHCOB OTHET (ITPOABJI’KEHHE)
31 AEKEMBPHA 2017 r.

(b8 BCUYKI APUTOICEHUA CYMUME Ca 8 XU, 1€6d. OUSEH AKO HE € YNOMEHANOo 0pyao)

32. CIEJIKH CbC CBBP3AHU JIMIIA (ITPOJABJIXKEHHE)

2018 r. 2017r.
-Opy. 0 ¢ -

\pyorcecmed noo 0oy ¥ UHOUPEKMEH KOHINPOL 539 526
O6mo 2849 2840

Bh3HarpaxkaeHHaTa HA KIIOYOBMS YIIPABJAESHCKH MEepcoHall ca B pasmep Ha 329 xun.nesa (2017 r.. 290
XWJ1JIEBA) M BKJIFOYBAT:

e samnati 323 xui. nesa (2017 r.: 284 xun. nepa);
* BHOCKM 34 COLIMATIHO M 3/IpaBHO OocHrypsBaHe 6 Xun.ne. (2017 r.: 6 xun. nesa).
BzemannsaTa 1 3aIbIKEHUATA OT/KbM CBbP3aHU JHLA ca onoBecTeHH B ITpunoskenus 15 u 30.

33. YCJIOBHHU 3AABJIKEHUSA U AHTAYKUMEHTH

Bankoesu capanuuu

Kwm 31.12.2018 r. uzafeHnte 6aHKOBW rapaHLMAM B 110133 HA NAPTHbOPU HA APYXKECTBOTO BB3JIMU3AT HA
53 566 xun g8 (31.12.2017 r.: 34 434 xun .AB ) ¥ ca KAKTO CJIe/Ba:

Bbanka n3naren Cyma "2 B nossa na

rapannusata/BGN
HHI" bank 46,000 @unun Mopuc bbarapus EOOJ]
HHI" bank 2,000 @unun Mopuc bwarapust EOO]]
HWHI Bauk 1,173 Johnson WAX SRL
Yuukpenut bByndaHk 2,500 HIO TEUMC AT
Yuukpeaur Bynbank 1,369 Shell Lubricants Supply
Yuukpesur byadank 50 Al BBJI'APHUA EA]]
Vuukpeaur Bynbank 240 [Mapk Unnyctpus Codus Hatox AJ]
Yaukpeaur bynbank 50 bTK Al
Yuvikpeaur bynGank 35 BYJI®EI]] EOOL
Vuukpeaur bynGank 35 HEIIN IMTPOKEKT YVAH EOOJ
VYuukpenur bynbanx 13 ATl PUTEWJI 1 EOOJI
VYuukpeaur bynbank 19 COOHA CAYT PUHI MOJI EAZL
Yuukpeaur bynbank 4 IUIOBAMB TJIA3ZA EAJ]
Yuukpeaut bynGank 7 T'AJIEPHS CTAPA 3AT'OPA EAZL
Yuukpeaur bynbank 12 CK 00/]
Vuukpeaur Bynbank 11 M.O. ITJIOBJAUB EAZT
Vuukpeaur byndank 8 M.O. PYCE EAJ]
Vuukpeaur bynGank 4 AVYPUI'A EAJ]
Vuukpenut bynbank 14 OPKHUJ MVJITH KOMITJIEKC-BAPHA EOO/1
Vuukpeaut bynbank 9 JOPAO 1 EOOJ
Vuukpeaur byndank 12 T'AJIEPHS BYPI'AC EA/]
Oo6mo: 53,565 BGN
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33.

OPBHUKO BBJII'APHS EOOJ
NMPUJIOXKEHHS KbM IT'OJUITHUS PHHAHCOB OTUYET (MPOABJIX)KEHUE)
31 AEKEMBPH 2017 r.

(608 BCUUKI NPUIOICCHUS CYMUME Ca 8 XUT. 1260, 0CEEH QKO He € YHOMEHamo 0py2o)
YCIOBHH 3AIBJIKEHUA U AHTAJKUMEHTHU (MPOABJIKEHUE)

B nosza Ha ApYKeCTBOTO ca u3aaaeHu 0AaHKOBU rapaHiyy B pasmep Ha 2 791 x.B. (31.12.2017 r.: 1 631x.
nB):

banka uznarena Cyma na

rapannuaTa/BGN Kianent
SG ExcripecSank AJl 450 TABAK JIOTUCTHUK I'PYII BP/S%IA[
Procredit Bank Albania 489 ALBA SH.A. Tirana
Yuukpeaur byndank AJ] 150 EJIMC EOOL
IIpoKpenur bank bbarapus EAJL 100 Panrenos 1 OO/
PaiidaiizenGank bbarapus EAJ] 400 Tabkom Jloructuk OO/
Paiidaiizentank brarapns EAJ] 300 bOPMCOB & NTEHEB KOM(I)E (I;g
Paiichatizendank benrapus EAJL 1,000 AWBA EOO/]
Oo6mo: 2,889 BGN

Ycnosnu nacusu

KoM 31.12.2018 r. Apy»KeCcTBOTO WMa YCJIOBHH AHT&KMMEHTH, CBBP3aHH CBbC CHXPAHECHUE HA YYXKH
CTOKOBO-MATEPHATHH 24TIACH MO MOBOJA HAa W3BbPLUBAHH JIOTUCTHYHH YCIYTH. JIpy>KECTBOTO HE MOXKE 1a
HAMPABY HAIEK/HA OlIEHKA HA Yy>KAMTE CTOKOBO — MaTepHAITHU 3aI1acH:

Kontparent OnucaHre Ha aKTHBA
MDLZ Europe Procurement GmbH-BG Croxu Kpagr

Ounun Mopuc benrapua EOO/] Hurapu dunun Mopuc
Mapc Mukopnopeiiten benrapus EOOJ] Croxu Mapc

BAPTA Croxu Bapra

JDE - KDE(Amsterdam) Croxu Sxo6e Jlay Exobprc
Hro [efimc Al Tanornu HJI

POLLUEH B'BJI'APHUA EOOL Croku Polien

T.T.H. bearapusa EOO/{ Croxu T.T.H.

3agedenu cvoeonu oeaa cpeuwyy Opourko Bvazapus EOOT

Kobm 31.12.2018 1. cpetiry ApY>KECTBOTO HAMA 3aBeJIeHH ChAEOHH Aena.
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34,

35,

OPBHUKO BBJITIAPHA EOOJ
NMPUJIOXKEHUS KBM F'OAUUIHUA PUHAHCOB OTUET (ITPOABJI)KEHHUE)
31 AEKEMBPH 2017 r.

(618 GCUYRI NPUTONCEHUSA CYMUITE Cd 8 XILT. 1€6d. OCBEH AKO HE € YNOMEHAMO Opyao)
IMOETN AHTAJKUMEHTMU MO OITEPATUBEH JIM3UHI

JIpyKeCTBOTO € JTU3UHIOMoJTyyaresl No PasTHYHH JOTOBOPH 3a ONEPATUBEH JIM3UHT, KOMTO €a ChC CPOK
Mexay lusr.

JIpy’KECTBOTO WMa CKIKOYEHM AOTOBOPH 33 OIEPATHBCH JIM3MHT HA CKJIAJ0BH MOMELICHHUS W OOEKTH B
ThProBCKUTE LEHTPOBE 3a npofaxkda Ha JQOS.

DBbaelTe MUHUMAIHH JIUZMHTOBH BHOCKU 110 HEOTMEHUMM [OIOBOPH 34 OTIEPATUBEH JIM3UHI Ca KAKTO
crefBa:

31.12.2018 r. 31.12.2017 r.

Jo 1 roguna 3,101 2,562
Ot 1 10 5 roauHK 4,120 5,324
7,221 7,886

CHBBUTHUSA CJIEJ JATATA HA BAJTAHCA

Hsama 3Hauumu cuOUTHS cnel garaTa Ha OanaHca.
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