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,ll;OKJIA,11; HA HE3ABHCHMHH O,ll;HTOP 

,llo e,llHOJUl'IHMll co6cTBeHMK Ha .,ME,IJ;HA MOHHTOP" EOO,IJ; 

MHeHne 

HMe M3B'bpIIIHXMe O/IMT Ha <j>MHaHCOBMll OT'leT Ha .,ME,IJ;HA MOHHTOP" EOO,IJ; (,,,llpyiKecTBoTD"), 

C'b,ll'bp)l(all\ C'leTOBO,l\HHl! 6aJiaHC K'bM 3111eKeMBpM 2017 r. M OT'leTa 3a npHXO,llMTe M pa3XO,l\MTe, 

OT'leTa 3a co6CTBeHMll KanMTaJI M OT'leTa 3a rrapH'IHMll lIOTOK 3a fO,l\HHaTa, 3aB'bpIIIBall\a Ha Ta3M 

,llaTa, KaKTO M rrpHJIO)l(eHMe K'bM <j>MHaHCOBMll OT'leT, C'b,l\'bplKall\O o6o6II\eHO OlIOBeCTl!BaHe Ha 

C'bll\eCTBeHMTe C'leTOBO,llHM lIOJIMTMKM M ,11pyra lIOllCHMTeJIHa MH<j>opMa[\Mll. 

Ilo Hallie MHeHMe, llpMJIO)l(eHMllT <j>MHaHCOB OT'leT npe,l\CTaBll ,l\OCTOBepHO, B'bB BCM'IKM 

C'bll\eCTBeHM acrreKTM <!>MHaHCOBOTO C'bCTOllHMe Ha ,llpyiKeCTBOTO K'bM 31 11eKeMBpM 2017r. M 

HeroBMTe <j>MHaHCOBM pe3yJITaTM OT ,11ei1:HOCTTa M napM'IHMTe MY noTOl\M 3a ro,11MHaTa, 

3aB'bpIIIBall\a Ha Ta3M ,llaTa, B C'bOTBeTCTBMe c Ha[\HOHaJIHMTe C'leTOBO,l\HM CTaH,llapTM (HCC), 

rrpHJIO)l(MMM B E'hJirapMll. 

HMe M3B'bpIIIMXMe HaIIIMll O/IMT B C'bOTBeTCTBMe c Me)l(11yHapo11HMTe O,llMTopcKM CTaH,11apTM 

(MOC). HaIIIMTe OTrDBOpHOCTM C'brJiaCHO Te3M CTaH,11apTH ca OlIHCaHM ,l\Oll'bJIHMTeJIHO B pa311ena 

OT HaIIIMll /IOKJia,ll ,,OTrOBOpHOCTM Ha O,llMTOpa 3a O,llMTa Ha <j>MHaHCOBMll OT'leT". HHe CMe 

He3aBMCMMM OT ,llpyiKeCTBOTO B C'bOTBeTCTBMe c ETM'IHMll KO,l\eKC Ha rrpo<j>eCMOHaJIHMTe 

C'!eTOBO/IMTeJIM Ha C'bBeTa 3a Me)l(11yHapo11HM cTaH,11apTH no eT11Ka 3a C'!eTOBO,llMTeJIM (Ko11eKca 

Ha CMCEC), 3ae11Ho c eTM'IHMTe M3MCKBaHMll Ha 3aKOHa 3a He3aBMCMMMll <j>MHaHcoB O/IMT 

(3H<l>O), rrpHJIO)l(MMM ITO OTHOIIIeHMe Ha HaIIIMll O,llMT Ha <j>MHaHCOBMll OT'leT B E'bJirapHll, KaTO 

HMe M3ll'bJIHMXMe M HaIIIMTe ,11pyrM eTM'IHM OTfOBOpHOCTH B C'bOTBeTCTBMe c M3HCKBaHMl!Ta Ha 

3H<l>O M Ko,11eKca Ha CMCEC. HMe C'IMTaMe, qe O/IMTOpCKMTe 110Ka3aTeJICTBa, nonyqeHM OT Hae, ca 

,l\OCTaT'b'IHM M yMeCTHM, 3a 11a OCMrYPllT 6a3a 3a HaIIIeTO MHeHHe. 

C'h~ecTBeHa HecurypHOCT, CB'bp3aHa c npe,11noJio:m:eHneTo 3a ,11encTBa~o 

npe,11npnHTne 

06p'bII\aMe BHl1MaH1ie Ha Pa3,11en .. ,llpyr11 onosecTl!BaHMll", IlpHJIO)l(eH11e 4 .,,lleikTBaII\O 

npe,11np11HTMe" OT qmHaHCOBMll OT'leT, K'b,lleTO e onosecTeHa O[\eHKaTa Ha 

p'bKOBO,llCTBOTO 3a np11J10)l(MMOCTTa Ha np11Hq11na 3a ,11eiicrnaII\O npe,11np11HTMe. K'hM 31 

,11eKeMBp11 2017 r. TeKyll\11Te naC!lBM npeB111IIaBaT TeKYII\11Te aKTMBM C'bC 167 Xl1JI. JIB., a 

HeTHl1Te aKTl1Bl1 Ha ,l\pyJKeCTBOTO ca OTp11[\aTeJIHa CTOHHOCT B pa3Mep Ha 37 Xl1JI, JIB. 

Te311 o6CTOl!TeJICTBa llOKa3BaT HaJll1'111eTO Ha HernrypHOCT, KOHTO 611 MOrJJa ,11a nopo,1111 

C'bMHeHl1ll OTHOCHO cnoco6HOCTTa Ha ,llpy)l(eCTBOTO ,11a npO,ll'bJl)l(l1 ,11a cpyHKQl10H11pa 

KaTO ,11eHCTBaII\O npe,11np11HTl1e. B pe3yJITaT Ha aHaJll13 Ha HaJll1'1HaTa 11HcpopMaQl1ll K'bM 

,11aTaTa Ha np11eMaHeTO Ha cp11HaHCOBl1ll OT'leT 11 ornrypeHaTa llO,llKpena OT 

,11py)l(eCTBOTO-MailKa, p'bKOBO,llCTBOTO Ha O'laKBa, 'le ,l\py)l(eCTBOTO II\e pa3nOJlara c 

,llOCTaT'b'IHO cp11HaHCOBl1 pecyprn, 3a ,11a OC'bII\eCTBHBa ,11eiiHOCTl1Te, 3a KOl1TO e yqpe,11eHO, 

HaIIIeTO MHeH11e He e M0,1111cp11Q11paHO no OTHOl!JeHl1e Ha T0311 B'bnpoc. 
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,ll;pyra HHcj>opMa~HH, pa3JIUqHa OT cj>uHaHCOBUH oTqeT u O,lJ;UTOpCKUH ,lJ;OKJia,zi; 

B'hpxy Hero 

P'hKOBO/ICTBOTO HOCH OTfOBOpHOCT 3a 11pyraTa HH¢opMal\Hll. t\pyraTa HH¢opMal\Hll ce C'bCTOH 

OT /IOKJia/I 3a 11eliHOCTTa, H3fOTBeH OT p'bKOBO/ICTBOTO C'brJiaCHO f JiaBa Cel\Ma OT 3aKOHa 3a 

cqeTOBO/ICTBOTO, HO He BKJI!Oqaa cPHHaHCOBHll OTieT II Hall!Hll 01\llTOpCKll /IOKJiall B'hpxy Hero. 

Hall!eTO MHeHHe OTHOCHO cPHHaHCOBl!ll oTqeT He o6xBall\a 11pyraTa llH¢opMal\Hll II Hiie He 

H3pa3l!BaMe KaKBaTO II 11a e ¢opMa Ha 3aKJI!OqeHHe 3a C11rypHOCT OTHOCHO Hell, OCBeH aKO He e 

H3p11qHo rrocoqeHO B i10KJia11a HH 11110 CTerreHTa, 110 KOllTO e rrocoqeHO. 

B'hB Bp'b3Ka c Hall!Hll 01\HT Ha cPHHaHCOBllll OTqeT, Hall!aTa OTfOBOpHOCT ce C'bCTOll B TOBa 11a 

rrpoqeTeM 11pyraTa 11H¢opMa1111H H rro T03H Haq11H 11a rrpe11eHHM 11aJI11 Ta3H 11pyra 11H¢opMal\Hll 

e B C'hll\eCTBeHO HeC'bOTBeTCTBHe c cPHHaHCOBHll OTqeT llJIH c Ha1I111Te l103HaHHll, rrp111106HTll !IO 

BpeMe Ha 01\l!Ta, llJIH !IO 11pyr Haq11H 113rJie)l(,l\a 11a C'b/l'bplKa C'bll\eCTBeHO HerrpaBllJIHO 

/IOKJia11aaHe. B rnyqali qe Ha 6a3aTa Ha pa6oTaTa, KOllTO CMe 113B'bp1I111Jlll, Hiie /IOCTllrHeM 110 

3aKJI!OqeHHe, qe e HaJIHI\e C'bll\eCTBeHo HerrpaBHJIHO /IOKJia11BaHe B Ta311 llPYfa HH¢opMal\Hll, OT 

Hae ce H3HCKBa 11a 110KJia11aaMe T03H ¢aKT. 

,4on'b.111mmeJ1Hu B'bnpocu, Kaumo nocmaa.11 3a iJoK.11aiJaaHe 3aKOH'bm 3a C1Iemoaoocmaomo 

B 11on'hJIHeH11e Ha HalllHTe 0TroaopHocT11 11 110KJia11BaHe C'brJiarno MOC, rro OTH01IIeH11e Ha 

110KJia11a 3a 11e!iHOCTTa, H11e H3II'hJIHHXMe 11rrpo11e11yp11Te,1106aBeH11 K'hM H3HCKBaHHTe rro MOC, 

C'hrJiaCHo ,,YKa3aHl!ll OTHOCHO HOBH II pa31IIHpeH11 01\llTOpCKll /IOKJia1111 II KOMYHHKal\Hll OT 

CTpaHa Ha 01\HTOpa" Ha rrpo¢eCllOHaJIHaTa opraH113al\Hll Ha per11cTpHpaH11Te 01\llTOpll B 

S'bJirapttll, l!IHCTHTJTa Ha 1111rrJIOM11paHttTe eKcrrepT-cqeTOBO/IHTeJI11 (l!lt(EC)". Te311 rrpo11emn 

Kacal!T rrpoBepKH 3a HaJI11q11eTO, KaKTO 11 rrpoaepKll Ha ¢opMaTa H C'h/l'bplKaHHeTO Ha Ta3H 11pyra 

llH¢0pMal\Hll c 11eJI 11a HH lIO/llIOMOfHaT B'bB ¢opMHpaHe Ha CTaHOBl!ll\e OTHOCHO TOBa 11aJIH 

/lpyraTa llHcPOpMal\Hll BKJI!OqBa OlIOBeCTl!BaHHl!Ta II /IOKJial\BaHl!l!Ta, rrpel\BH/leHH B f JiaBa 

ce11Ma OT 3aKoHa 3a cqeToBOl\CTBOTO, rrp11JiolKHM B 6'bJirap11l!. 

CmmwBuUJe B'bB Bp'b3Ka c ~JI. 37, aJI. 6 om 3aKoHa 3a c~emoeoiicmeomo 

Ha 6a3aTa Ha H3B'hp1IIeH11Te rrpo11e11ypn, Hall!eTo CTaHOBHll\e e, 'le: 

a) l!IH¢opMa1111l!Ta, BKJI!OqeHa B /IOKJia11a 3a 11eliHOCTTa 3a cPHHaHCOBaTa ro1111Ha, 3a KOllTO e 

113fOTBeH cPHHaHCOBlll!T oTqeT, C'bOTBeTCTBa Ha cPHHaHCOBllll OT'leT. 

6) ,'\OKJia/l'hT 3a 11eiiHOCTTa e 113fOTBeH B C'bOTBeTCTBl!e c 11311CKBaHl!l!Ta Ha fJiaBa ce11Ma OT 

3aKOHa 3a cqeTOBO/ICTBOTO. 

0TrOBOpHOCTU Ha p'bKOBO,lJ;CTBOTO 3a cj>uHaHCOBUH oTqeT 

P'hKOBO/ICTBOTO HOCH OTfOBOpHOCT 3a 113fOTBl!HeTO II /IOCTOBepHOTO rrpe11cTaBl!He Ha T0311 

¢11HaHCOB OTieT B c'boTBeTCTBl!e c HCC, rrp11JIOlK11M11 B 6'bJirap11H H 3a TaKaBa CllCTeMa 3a 

B'bTpell!eH KOHTpOJI, KaKBaTO p'bKOBO/ICTBOTO orrpe11eJil1 KaTO Heo6xo1111Ma 3a OCl!rypllBaHe 
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lf3rOTB>IHeTo Ha cj>11HaHCOBll 0TqeT11, KOllTO He C'b,ll'bpJKaT C'bll\eCTBeHll HenpaBllJIHll 0Tq11TaH11>1, 

He3aB11c11Mo ,11an11 ,ll'bJIJKall\H ce Ha 113MaMa 11n11 rpeuma. 

Dp11 113rOTB>IHe Ha cj>11HaHCOBll>I oTqeT pnKOBO,llCTBOTO HOCH OTrOBOpHOCT 3a OQeH>IBaHe 

cnoco6HOCTTa Ha /lpYJKeCTBOTO ,11a npO,ll'bJIJKll ,lla <l>YHKQllOHl!pa KaTO ,11eiiCTBall\O npe,11np11>1T11e, 

onoBeCT>!BaHKll, KOraTO TOBa e npl!JIOJKllMO, B'bnpoCll, CB'bp3aHll c npe,11noJ10JKeH11eTO 3a 

,11eiiCTBall\O npe,11np11>1T11e II 113nOJI3BaHKll cqeTOBO,llHaTa 6a3a Ha OCHOBaTa Ha 

npe,11noJIOJKeH11eTO 3a ,11eiicTBall\O npe,11np11>1Tlle, OCBeH aKO p'bKOBO,llCTBOTO He B'b3HaMep>1Ba ,11a 

JlllKBll,llllpa /lpYJKeCTBOTO llJlll ,11a npeyCTaHOBll ,11eiiHOCTTa My, llJlll aKO p'bKOBO,llCTBOTO Ha 

npaKTllKa H>!Ma ,11pyra aJITepHaTHBa, OCBeH ,11a nOCT'bnll no T0311 Haq11H. 

0TrOBOpHOCTH Ha O,llUTOpa 3a OAHTa Ha «J>uHaHCOBHfl OTqeT 

HaumTe QeJill ca ,11a noJiyqllM pa3yMHa CTeneH Ha CllrypHOCT OTHOCHO TO Ba ,11aJ111 cj>11HaHCOBll>IT 

oneT KaTO Q>IJIO He C'b,ll'bplKa C'bll\eCTBeHll HenpaBllJIHll 0Tq11TaH11>1, He3aBl!CllMO ,11an11 

,ll'bJIJKall\11 ce Ha 113MaMa llJlll rpeuma, II ,11a 113,lla,lleM O,llllTOpCKll ,llOKJia,11, KOHTO ,11a BKJIIQqBa 

HarneTO O,llllTOpCKo MHeHlle. Pa3yMHaTa CTeneH Ha rnrypHOCT e BllCOKa CTeneH Ha CHrypHOCT, HO 

He e rapaHQll>I, qe o,1111T, 113BnprneH B C'bOTBeTCTBHe c MOC, B1rnar11 llle pa3Kp11Ba Cnll\eCTBeHo 

HenpaBHJIHO on11TaHe, KoraTo TaKOBa C'hll\eCTByBa. HenpaBHJIHll on11TaH11>1 MoraT ,11a 

B'b3HllKHaT B pe3yJITaT Ha 113MaMa llJill rpernKa II ce cq11TaT 3a C'bll\eCTBeHll, aKO 611 MOrJIO 

pa3yMHO ,11a ce oqaKBa, qe Te, CaMOCTO>ITeJIHO llJlll KaTO C'bBKynHOCT, 611xa MOrJill ,11a OKaJKaT 

BJlll>!Hlle B'bpxy llKOHOMHqecKl!Te perneHll>I Ha noTpe611TeJ111Te, B3eMaHll B'b3 OCHOBa Ha T0311 

cj>11HaHCOB oTqeT. 

KaTo qaCT OT o,1111Ta B C'hOTBeTCTBHe c MOC, Hiie H3nOJI3BaMe npocj>ernoHaJIHa npeQeHKa 11 

3ana3BaMe npocj>ec110HaJieH CKenTllQll3'bM no BpeMe Ha QeJill>I O,llllT. H11e C'bll\O TaKa: 

- 11,11eHTllcj>llQllpaMe II OQeH>1BaMe p!!CKOBeTe OT C'bll\eCTBeHll HenpaBllJIHll OTql!TaHll>I B'bB 

cj>11HaHCOBll>I OTqeT, He3aBllCllMO ,11aJ111 ,ll'bJilKall\11 ce Ha 113MaMa llJlll rpernKa, pa3pa60TBaMe 

II 113n'bJIH>IBaMe O,lll!TOpCKll rrpOQe,11yp11 B OTrOBOp Ha Te311 p!!CKOBe II rroJiyqaBaMe 

O,llllTOpCKll ,llOKa3aTeJICTBa, KOllTO ,11a ca ,llOCTaT'bqHll II yMeCTHll, 3a ,11a OCl!ryp>IT 6a3a 3a 

HarneTO MHeH11e. Pl!CK'bT ,11a He 6n,11e pa3Kp11TO C'bll\eCTBeHO HerrpaBllJIHO 0Tq11TaHe, KOeTO e 

pe3yJITaT OT 113MaMa, e ITO-BllCOK, OTKOJIKOTO p!!CKa OT C'bll\eCTBeHO HerrpaBllJIHO 0Tq11TaHe, 

KOeTo e pe3yJITaT OT rpernKa, T'bH KaTO 113MaMaTa MOJKe ,11a BKJllQqBa TaHHO cnopa3yM>IBaHe, 

cj>anrn11cj>11Q11paHe, npe,11HaMepeH11 nponycK11, H3>1BJieH11>1 3a B'bBeJK,11aHe Ha o,1111Topa B 

3a6JiyiK,lleH11e, KaKTO II npeHe6pernaHe !!Jiii 3ao611KaJ1>1He Ha B'bTpelliHll>I KOHTpoJI. 

- rroJiyqaBaMe pa3611paHe 3a B'bTpelliHll>I KOHTpOJI, !!Mall\ OTHOil1€Hlle K'bM O,lll!Ta, 3a ,11a 

pa3pa60TllM O,llllTOpCKll np0Qe,11yp11, KOllTO ,11a ca IlO,llXO,ll>lll\11 np11 KOHKpeTHl!Te 

06CT0>1TeJICTBa, HO He c Q€JI 113pa3>IBaHe Ha MHeHl!e OTHOCHO ecj>eKTllBHOCTTa Ha B'bTpernHll>I 

KOHTpOJI Ha /lpYJKeCTBOTO. 

- OQ€H>IBaMe yMeCTHOCTTa Ha 113IlOJI3BaHl!Te cqeTOBO,llHll UOJlllTllKll II pa3yMHOCTTa Ha 

cqeTOBO,llHllTe np116J111311TeJIHll OQeHKll 11 CB'bp3aHHTe c T>IX OIIOBeCTl!BaHll>I, HanpaBeHll OT 

pbKOBO,llCTBOTO. 

- ,llOCTl!raMe ,110 3aKJ110qeH11e OTHOCHO yMeCTHOCTTa Ha 113nOJI3BaHe OT CTpaHa Ha 

p'bKOBO,llCTBOTO Ha cqeTOBO,llHaTa 6a3a Ha OCHOBaTa Ha npe,llIIOJIOJKeHl!eTO 3a ,11eHCTBall\O 

CTp. 3 OT4 
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npeAnpm1n1e If, Ha 6a3aTa Ha nOJl}"leH!fTe OAlfTOpCKlf AOKa3aTeJICTBa, OTHOCHO TOBa AaJl!f e 

HaJlm\e C'bll\eCTBeHa HernrypHOCT, OTHaGill\a ce AO C'b6!fTlfll lfj]lf YCJIOB!fll, KOlfTO 6!fxa 

MOrnlf Aa nopOAJ!T 3Haq!fTeJIHlf C'bMHeHlfll OTHOCHO cnoco6HocTTa Ha ,llpYJKeCTBOTO Aa 

npOA'bJIJKlf Aa cpyHKl\lfOHlipa KaTo AeiicTBall\O npeAnp!il!Tlfe. AKO Hlfe AOCTlfrHeM AO 

3aKJ11oqeH!fe, qe e HaJl!ll\e C'bll\eCTBeHa HernrypHOCT, OT Hae ce 1131fCKBa Aa np!iBJleqeM 

BH!fMaH!le B OAlfTOpCKlfll Clf AOKJlaA K'bM CB'bp3aH!fTe c Ta31f HernrypHOCT onoseCTl!BaH!fll 

B'bB cp!iHaHCOBlfll oTqeT If)]!! B CJl}"laH qe Te31f onoaeCTl!BaH!fll ca HeaAeKBaTHlf, Aa 

MOA!icplil\lfPaMe MHeH!feTO Cli, HanrnTe 3aKJlloqeH!lll ce OCHOBaBaT Ha OAlfTOpCK!fTe 

AOKa3aTeJICTBa, non}"leH!f AO AaTaTa Ha OAHTopcK!fll Hlf AOKJlaA. n'hAell\lf c'b61iTlfll lfJllf 

ycnoB!fll o6aqe MOraT Aa cTaHaT nplfq!fHa ,llpYJKeCTBOTO Aa npeycTaHOBll cpyHKl\lfOHlipaHeTo 

elf KaTo AeiiCTBall\O npeAnp!illT!fe. 

- Ol\eHl!BaMe l\llJIOCTHOTO npeACTaBl!He, CTpyKTypa If C'bA'bplKaH!fe Ha cp!iHaHCOBlfll OTqeT, 

BKJllOq!fTeJIHO onoBeCTl!BaH!ll!Ta, If AaJlll cp!iH8HCOBlfllT oTqeT npeACTaBll 

OCHOBononarall\l!Te 3a Hero CAeJIKll If C'b61fTlfll no Ha'llfH, KOHTO noCT!fra AOCTOBepHO 

npeACTaB>1He. 

HHe KOMYHliK!ipaMe c p'bKOBOACTBOTo, HapeA c ocTaHaJIHTe B'bnporn, nnaHHpaH!fll o6xaaT If 

BpeMe Ha lf3n'bJIHeH!fe Ha OAlfTa If C'bll\eCTBeH!fTe KOHCTaTal\lflf OT OAlfTa, BKJllOq!fTeJIHO 

C'bll\eCTBeH!I HeAOCTaT'bl\lf B'bB B'bTpellIHlfll KOHTpon, KOlfTO lfAeHT!icplil\lfPaMe no BpeMe Ha 

lf3B'bpllIBaH!fll OT Hae OAlfT, 

0AnTopcKo APYlKecTeo 

,,EM:q EJI BH BbJif APIUI" 00,11 
I 

Ynpae11TeJI: 

M11JieHa XpncToea 

CeeTJiaHa IlaeJioea 

20 !OH!! 2018 r. 
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,,MEAHA MOHHTOP" OOA 

rOAHIIIEH ct>HHAHCOB OTqET KbM 31.12.2017 r. 

CbA'bP)KAHHE HA rOAHIIIHIDI ct>HHAHCOB OTqET 

1. cqETOBOAEH IiAAAHC 

2. oTqET 3A ITPHXOAHTE H PA3XOAHTE 

4. OTqET 3A COiiCTBEHIDI KAITHTAA 

5. ITPHAO)KEHHE 1: CITPABKA 3A HETEKYIIIHTE / AoArOTPAHHHTE/ 
AKTHBH 

6. ITPHAO)KEHHE 2: ITORCHHTEAHH CBEAEHHR 



CqETOBOAEH BAAAHC 
ea "MeAJia MonnTop" OOA 
KbM 31.12.2017 r, 

AKTHB 

PA3AEAH, fPYTIH, CTATHH 

A HereK]7mn {A'bltroTpaiiHn) axnrnn 

I He~faTepnaAHll aKTIIBH 

1 ho1JL\eCr111, naTeHTH, ,\HI(eJJJf-1!-!, TbprOBCKI! ~tapKr·J, nporpaMHIJ npOAYKTH I! ApyrH ll0A06HH npana H a~THBH 

06mo 3a r na L· 

II A"hAl'Olpallue MaTepnaAHD aKT.11Bn 

I 1\11aur11H1J, npm13BoACTBetto o6opy~waHe 11 arraparypa 

2 ripeAOCTitBeHH aB3HCJl II AbAl'OT[>afim1 MaTepI-13.AHH aKTHBH B npm.iec tta 113IpIDKAa.Jie 

06U(o 3a na II: 

III 0Tc O'leHII Aain..u..e 

061LfO 38 pR3AeA A: 

E TeKyll(H (KpaTKorpaiinn) aKTRBn 

I BJeMaHIIH 

1 8JeMaHl1JI OT KMleJITll 11 ,.1..ocraB<nn.u-1, B T.<J. 

2 BJe~mHrrn OT npeAnp11nn111 oT rpyna, a T.<J. 

3 .L\p)'TM B3eMaHlll!, B T.'i. 

06mo3a al: 

II flapll'IBII cpeACTBa, B T.~1. 

- II 6poi\ 

- n fic3cpo<!HH c~1e nm / ..1.eno3HT!-!/ 

06mo 3a r. nR II: 

06mo 3a pa3AeA E: 

B PR3XOAH 3R 677,tJ,CllfH nepnOAH 

CYMA HA AKTHBA 

rIAC.HB 

PA3AEAM, rPYIIH, CTATHH 

A Co6crBen KannraA 

I 3auucan xanllTilA 

II HaTJ)yuana uetJ:aA6a, 3ary6a OT MIIHaAU l'OADHII,B T.'l. 

- HeliOKpl-ITll 3a1y6a 

06mo 3a r. HR II: 

III Texy~ ncqaA6a (3ary6a) 

06mo 3B pa3AeA A: 

1 3a,~DA/KeH!IJI K'b~! ,:1,0C'l'all'lllU!-1, Il T.'l. 

- ,_\O 1 l'OA!IJ!a 

2 3a,\'b.\li\CJ-llrn ll'bM 11pe1:1,npr-n1T1-rn OT rpyna, a T.'l. 

- NJ 1 ro,_\1111a 

3 ApJ~'[I 3llSbA/KtHl·111, II T.Y". 

,\0 ] rO,\JJJJa 

- K"bM ucpcomL\a, B T.Y". 

,:\0] rO,_\HlJa 

- oc11ryp1rr<;AJ-lll 3Il;\"l>iUKCHl-IJI, Il T.'l. 

,\0 1 fO,_\!lllll 

- A!lffh4HM 3a,,_\1',\)l\eHHJl, h T.'-J", 

AO J l'0..1,l·JHa 

06Il(O 3R pR3,tJ,CA Ii, B T, 'T,: 

- AO 1 roAIIHa 

CYJt.IA HA IlACHBA 

T<K)'ll<' 

rOAIIHa 

(XHA.AB.) 

14 
14 

115 
116 

130 

63 

1 
65 

5 
5 

70 

200 

TeK}'ru.a 

roAHHa 

(XHA.AD.) 

33 

(100) 
(100) 

30 

(37) 

3 

3 

187 

187 

47 
47 
26 

26 
7 

7 

7 

237 
237 

200 

AaTa ea C'hCTaBHHe: r···- CllV1H>:".JHC08 QTqer, 

npeAXOAlla 

roAUHa 

(XHA.AB.) 

21 

21 

22 

53 

55 

18 
19 

74 

97 

npeAXOAHa 

I'OAIIBa 

(XHA.AB.} 

33 

(124) 
(124) 

24 

(67) 

126 
126 
38 
38 
11 
11 
4 

4 

14 
14 

164 

164 

97 
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OTqET 3A ITPHXOAHTE If PA3XOAHTE 
ua "MeAua MouuTop" OOA 
Ja 2017 r. 

A PA3XOAH 
1 Pa3~0AH 3a cypouuuu, MaTepHaAH H B'hHlllHH yCAyru, B T.t-1. 

a/ cypoBHHH H MaTepHaAH 

a/ B'bHllIHH ycA yru 
2 -~~~OAH Ja nepcouua, B T.1.f. 

a/ pa3X0AH 3a B'bJHatpaJKAeHHJl 

6/ pa3XOAH 3a ocurypOBKH B T. 1L 

3 Pa3XOAH 3a aMopTH33l.l;IIH u o6e3QeHKa, B T.'l!. 

a/ pa3XOAH 33 aMopTH3aI.J;HH H o6e3U:eHKa Ha A'hArO'IpaiiHH MarepHaAHH H 

HeMaTepttaAHH A'hArOlpaHHH aKTHBH, B T.q. 

4 _Apyru p_~XOAH, BT.~'._ ___ , 

06II(O pa3XOAH 3a onepaTHBHaTa Aeiinocr 

5 I_>_~~~~~...!:!-~::1: AHXB~-" Apyru cI>11uaecoBH pa3XOAH, B T.1.f. 

a/ pa3XOAH, CB'hp:3aHH c rrpeArrparrn-ur OT rpyna 

06II(O </JHH8HCOBH P83XOAH 

6 ITE'lAA!iA OT OliiftIAHHA AEi'IHOCT 

O!ill(O PA3XOAH 

7 CqETOBOAHA ITElJAA!iA 

8 ITE'lAA!iA 

BCifqKo 

Ii ITPHXOAH 

1 !!~1:1:1~ __ IIP!f_~?~" O"!: npoAIDK6H B T.q,: 

YcAyr11 

06I.IfO IIpHXOAH OT oneparnBHa AeiiHOCT 

2 3ArYBA OT OEiflIAi'!HAAEi'IHOCT 

Olill(O ITPHXOAH 

3 CqETOBOAHA 3ArYBA 

4 3ArYBA 

BCifqKO 

AaTa Ha cncTaeatte; 

31/05/2018 

TeK)Tw:a 

l'OAHHa 

(XHA.AB.) 

96 

7 

89 

169 

146 

23 

6 

6 

107 

378 

9 

8 

9 

30 

387 

30 

30 

417 

TeKYrn;a 

rOAHHa 

(XHA.AB.) 

417 

417 

417 

417 

417 

r 

(i'ih-: -, 

Bbpxy KO~ff::"j (,'\C,, 

,ao~t;':l.'l 

npeAXOAHa 
roAHHa 

(xHA.AB.) 

62 

62 

152 

131 

21 

8 

8 

107 

329 

12 

11 

12 

24 

341 

24 

24 

365 

rrpeAXOAHa 

roAHHa 

(XHA.All.) 

365 

365 

365 

365 

365 



OTqET 3A IIAPlfqHlfH TIOTOK 

Ha "MeAna MonnTop" OOA 

3a 2017 r. 

HanMenoeaune Ha napn"IHHTe noTon;u 

A. flapHqun noTOn:n OT OCHOBHa AeiiHOCT 
--------------

l ~ [~_e~~'f_!-~ __ '!_?~~·~~-B.~~IM c ·~bproBCKH KOH'rparem11 

JI~~.~H rIOTOL{H, CBbp3aHH c 1PYAOBH B'hJHa:rpa11\AeHM.H 

Apyrn naptt<IHH rraron;I1 OT oCHoBHa AeMttocT 

BcnqKQ napn1.1un IlOl'QUH OT OCHOBHa AeiiuoCT (A) 

E'._!!~p~~~~~_:ron:n oT nueecrun;noHua Aeiiuocr 
flaptt<fl-JH IIOTOU:H, CB'hpJaHH c A'h./\TOT(?aiiHH amBH 

BcnqKo napn'IHH DOTOU:H OT HHBCCTIUJ;HOHHR AeiiHOCT (E) 

BE~.P~~un 11:rron:n OT .ct>nuancoea AeHeo_cr ____ . ___ _ 

llaptttfHH DOTOJJ;H, CB1>p3aHH c nOAy<IeIHI HAM npeAOC1'aBeHH 

BcnqKO napnqan rroron:n oT cpnuaucoeam Aeliuocr (B) 

r. lI3Meneune ua napn11unTe cpeACTBa npe3 nepuoAa 

E. IIapnlDln cpeACTBa B KpaJI ea nepnoAa 

AaTa na CDCTae11He: 

31/05/2018 

Ynpa»nTeA: 

AHToII T OAOp 

(xHA.AB.) 

TeK)7lll; nepHOA npeAXOAeH nepHOA 

UOCTLnAen HeTeH DOCTbnAeH UeTeH 

HH 
nAaiqanHJI 

IIOTOK HH 

487 75 412 

248 (248) 

211 211 

487 534 (47) 

33 33 

33 33 

(14) 

19 

5 

Bbpxy l<OMTO CNIE'. t.-,::.~.~-~a_r;<~ :' 

!J,O!<.n.'.:l;l C [.)::iT;;J: 

I. - ! 
1 Z 0. 06. 2018 I 

.. _I 

,.E- En 6111 f)1::.nrap.Y1H" OCr.fi, 
!LB Bu!garla Ltd. 

IIAaiqaHHJI 
UOTOK 

413 60 353 

158 (158) 

154 (154) 

413 372 41 

16 45 (29) 

16 45 (29) 

12 

7 

19 
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OTqET 3A COBCTBEHHH KAillITAA 

Ha "MeAua MouuTop" OOA 

3a 2017 r. 

1. CaAAo B &a'laAOTO ea OT<leTHWI nepnoA 

2. <Duuaucoe pe3yATaT 3a TeK}'mHH nepnOA 

4. Co6CTBeB KanBTaA KI>M Kprui: ua OT<J:enum nepeoA 

AaTa ea cnCTaBJ1ee: 
31/05/2018 

C'bCTaBHTeA: 
PaAOCTHHa )KnAeec 

YnpaeuTeA: 
AHTou ToAopoe 

3anHCHH 

KHIIHTHA 

33 

33 

Hepa3npeAeAena 
ne<raA5a 

Henoxpnra 3ary6a 

(124) 

24 

(100) 

TeKYma 
ne<raA6a/3ary6a 

24 

30 

(24) 

30 

XIIA.AB. 

UO.ll{O 

co6croen 

(67) 

30 

(37) 
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110KA3A TEAM 

• 
I HeMaTepeaAEm: axrnse 

1 
K0Hu;ecrn1, rr;LTeHTH, i\HIJ;eH3HH, TbproBCKH Mapn1, rrporpaMHH 

rrpOAYKT~ H A_E}'r'H ~A06HH !!E_aua H aKTHBH 

06ll{o 3a rpyn:a I: 
II A'LAroTJlaiiue N:aTepeaAHH aKTBBH 

1 Maurnuf.l, rrpoH3BOACTBeHo o6opyABaHe H anaparypa 

2 
ITpeAoCTa:BeaH allaHCH n A"hArorpafiaH MaTepnaAHH aKTHBH B npou;ec 

aa H3rproKAaHe 

06ma cvMa II: 

AaTa: 

31/05/2018 

,aiiue) aK'l'llBe 

CITPABKA 

3A HETEKYIJJ;I1TE (Abi\lOTPAffl-IlrfE) AKTI1BH 
Ha "Me,i,ua Mor-mTOp" OOA 

KbM 31.12.2017 f. 

OneTaa CTOiiHOCT ua ueTeK}'"i:mrre Iloc.\eABama 

aKTBBQ oa;eHKa 

" 0 i 9 " " • N 
~ • ~ 0 " • 0 

" ~ • i 0 • • ~ • " • " " • ~ • 0 0 
0 ~ • 0 

~ 
0 

" • • 0 • 
~ ~ " • 0 • ~ 0 0 

~ • • ~ • " ~ " • fl' • • "' " 
0 

" ~ ~ ~ " ;i: " ;i: 
I 2 3 4 5 6 

30 30 
30 30 

115 115 
116 116 

1 1 2 

31 117 2 146 

C'loCTa.BHTeA: 

.Uwh~ PMOCTBHa JKeAesc11:a 

~ 
+ 
~ 

" 0 
0 • '" g 
0 

" • 0 • 0 • 0 
0 

"' I:: 

7 

30 
30 

115 
116 

146 

! lpr-1,\0;i.:er1He 1 

(XHA.AB.) 

~ " flocAeABama • 
AMopTe3an;e11. " • • on;eHICa • " " 

°' ~ • 
i ~ + • • • ~ " g • 0 8 6' " " • ~ 

0 • 0 " 0 

" • 0 0 "ol • 0 • ~ 
o_ ,. 

• ~ • + g-~ ·-" " 0 :!; • • "' • 0 " -0 " • 0 . " 
~ • " " • • 0 ~ 

~~ • • • 0 
~ • 0 • ~ " 0 0 • 
0 0 • • ~ . "' • 0 • • • " ~ 0 0 

" ~ ~ " • 0 • " . • ·- 0 

" "' . < "' ~ " 0 

" ;i: 0 "s ;i: I:: • "' . 
8 9 10 11 12 13 14 15 

9 7 16 16 14 
9 7 16 16 14 

115 
116 

9 7 16 16 130 

5 



rOAHWEH AOKllAA 3A AE~HOCTTA 

3A 2017 r. 

Ha 

MEAHA MOHHTOP OOA 

HACTOilW,lllflT AOK/lA,ll, 3A AE"1HOCITA E 1113rGTBEH B CbOTBETCTBlllE C PA3nOPEA6111TE HA Y/l. 
39 OT 3AKOHA 3A CYETOBOACTBOTO Ill 1113111CKBAHllll'ITA HA TbPrGBCKlllil 3AKOH Ill E nPlllET C 
nPOTOKO/l HA YnPABlllTE/llllTE HA APY>KECTBOTO OT 31.05.2017 r. 

31 AeKeMBpH 2017 r. 
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1 Ilpe,ll;CTaBHHe ua KOMDaHHHTa, npe,11;MeTa Ha ,11;euuocT H CTpaTerHH 

roA"WH"Te pe3y11Tarn Ha MeA"a MoH"Top OOA ca npeAcTaBeH" OT nepcneKrnsaTa Ha "cTop"RTa, 
pa3B"T"eTO, npoAYKTOBaTa " na3apHa cTpaTer"R Ha APY>KecTBOTO, KaKTO C/leAsa: 

APY>KeCTBOTO, MeAHa MoH"TOP OOA, e ocHOBaHo npe3 RHyap" 2014 r. c L\ell pa3s"rne Ha yc11yr", 
6a3HpaHH Ha o6pa60TBaHeTO H aHa/1"3a Ha MeA"HHO CbAbp>KaH"e. 

YC/lyrnTe, KOHTO KOMnaH"RTa npeA11ara, ca OCHOBHO 8 C/leAHHTe Hanpas11eH"R: 

MeAHeH MOHHTOpHHr - MOHHTOP"Hr Ha neYaTHH, OH/laHH " e11eKTPOHH" MeA"" - HaLjHOHa/leH, 
perHOHa11eH " nep"OAHYeH neYaT; pe3IOM"paHe H nOAPeA6a Ha MaTepHa/l"Te; npoc11eARBaHe Ha 
2000+ HOBHHapcKH caHTOBe, 611orose H cjlopyMH, BK/1. peAaKL\""Te, KO"TO AaAeH "3TOYHHK 
"3Bbpwsa no MaTep"a11a H KOMeHTaP"Te nOA Hero; BOAell1" HaLj"OHa/lH" e11eKTPOHH" MeAH"; 
nblleH TpaHCKP"nT Ha npeAaBaHHRTa; pe3IOM"paHe Ha TeMH " rOCTH Ollje no speMe Ha CaMOTO 
npeAaBaHe. 

MOHHTOP"Hr Ha COLj"a"H" MeA"" - npoc11eARBaHe 8 pea/lHO speMe MHeH"RTa Ha noTpe6"Te/1HTe 3a 
AaAeH o6eKT. 

MOHHTOP"Hr Ha peK/laMH 8 neYaTH" " OH/laHH MeA"" - MOH"TOP"Hr" K/11•1n"Hr Ha peK/laMH 8 Lje/lHR 
HaLjHOHa11eH, per"oHa/leH H nepHOAHYeH neYaT. 

MeAHHH" aHa/1H3" Ha KOMnaH"R, TeMa, /lHYHOCT - npoClleAABaHe Ha ny611HYHHR o6pa3 " 
MeA"HHOTO 0Tpa3RBaHe, TOHa/lHOCTTa, n03HL\"RTa " AOBOAHTe Ha MeAH"Te, L\"THpaHH "3TOYHHL\", 
KOCBeHH ny611HKaLjHH. 

MeAHHHHTe aHa/1"3H BK/llOYBaT AeHHOCTH Karn TupceHe, npHA06HsaHe, ce11eKT"paHe, aHa11"3"paHe, 
CbXpaHRBaHe, arpernpaHe " "3ClleABaHe Ha "Hcj>OpMaLj"R; MeA"a MOH"TOP"Hr, H3C/leABaHe H 
aHa/1"3 Ha MeA"HHOTO npHCbCTB"e; "3roTBRHe Ha aHa/1H3", 6a3"paHH Ha Cb6paHaTa HHcj>OpMaLjHR H 
THnoseTe MeAHH; H3rpa>KAaHe H CbXpaHRBaHe Ha HHcj>OpMaLjHOHH" apXHB"; 

MeAHa MoH"TOP pa3pa60Tsa K11"eHTCKa n11aTcjlopMa, s KORTO noTpe6HTe/1HTe MOraT 11ecHo Aa 
npoClleARBaT CbAbp>KaH"e CBbp3aHO c TRX, TeXHH npOAYKTH, MapKH, yrnyrH, KOHKypeHrn H 
KOHKypeHTHH yc11yrH H npOAYKTH, Aa npose>KAaT caMOCTORTe/lHO K0/1"4eCTBeHH aHa/1H3H, BK/1. HaH­

aKTHBHH MeAHH "llHL\a, 6poH cnoMeHasaH"R no BHA MeA"a """ TeMa HAP· 

CTpaTerH4eCK"Te Lje/lH Ha KOMnaHHRTa BK/ll04BaT pa3BHrne Ha na3apa 4pe3 Ha11araHe Ha BHCOKH 
CTaHAaprn Ha Ka4eCTBO, aBTOMarn3aLjHR, AHrnTa/1"3al\"R Ha yc11yrHTe " BbBe>KAaHe Ha co6cTBeH" 
npOAYKTH. MeA 

npe3 2015 r. MeAHa MoH"TOP 6e npHeTa 3a 4/leH Ha FIBEP. FIBEP e CBeTOBHa npeACTaBHTe/lHa 

opraH"3al\"R Ha areHL\""Te, pa6oTelljH 8 0611acrra Ha npeCK/l"nHHra " MeAHHH"R MOHHTOP"Hr. 
HeHHa OCHOBHa Lje/1 e npeAOCTaBRHeTO Ha cjlopyM 3a o6MRHa Ha onHT, "AeH " "H"LjHaTHBH Me>KAY 
411eHyBaL11"Te KoMnaH""· B yc11osHRTa Ha cspbXHHcj>OpMHpaHocr Ha CbBpeMeHHOTO o6Lljecrno FIBEP 
rapaHrnpa Ha CBOHTe 4/leHose AOCTbn AO HaH-HOBHTe TeXH0110rn4HH H 6"3Hec peweHHR, KOHTO ca 
rapaHLjHR 3a B"COKOKaYeCT8eH MeAHeH MOH"TOP"Hr. OcHOBaHa npe3 1953 r. 8 nap">K, FIBEP 
o6eA"HRBa 611"30 100 areHLjHH OT HaA 40 CTpaHH. 

2 l13D'hJIHeuue ua ~eJIHTe 3a 2017 r. 

1) Pa3pa6oreHa e o6HoBeHa " o6oraTeHa norpe6"re11CKa n11arcjlopMa - pa3sHrne Ha oH11aHH 
n11arcjlopMaTa 8 nOCOKa HaArpa>KAaHe Ha npoAa>K6HTe KbM HaCTORL11" K/l"eHT" c MeAHHHH 

aHa/1H3", peK11aMeH MOH"TOP"Hr " aHa/1"3", Aaw60PA" " 3HaYHTe11Ho nos"wasaHe Ha 
na3apHHR ARll Ype3 arpeCHBHa MapKernHrosa KaMnaHHR c aKLjeHT A"rHra11eH MapKeT"Hr, 
KORTO Llje 6bAe BbBeAeHa s eKcn11oaTal\HR npe3 2018 r. 
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2) OpraHH3HpaHo 6ewe eAHO cb6Hrne 3a npeACTaBHHe Ha o6HoBeHaTa n11aT<jJopMa npe3 M. 

HOeMBpH 2017 r. 
3) Pa3BHrne Ha nepc0Ha11a B nocoKa AHBeprn<jJHKa4HH Ha yMeHHHTa H B3aHM03aMeHHeMOCT -

npeMHHarn o6y4eHHH no nHcaHe Ha pe3IOMeTa H H3rDTBHHe Ha KOJ1H4eCTBeHH MeAHMHH 

aHaJ1H3H. 
4) Aonb11HHTe11Ho noBHWaBaHe Ha AHrHTallHHTe H e3HKOBH yMeHHH Ha eKHna, BKll. 

MeHHA>KMbHTa Ha APY>KecTBoTo npeMHHarn o6y4eHHH no Excel, nHCaHe Ha MaKpocH, 
pa3pa6oTBaHe H noMpb>KKa Ha HH3oBe 3a TbpceHe. 

5) U,e11 3a nocrnraHe Ha 30% pbCT Ha 6poH Ha KJlHeHTHTe B obnrapHH H 10% pbCT Ha 6pOH Ha 

Me>KAYHapOAHHTe KJlHeHTH. 
6) PbCT Ha npHXOAHTe OT npoAa>K6H c 14% cnpHMO 2016 r., a Ha onepaTHBHaTa ne4a116a c 25%. 

3 Pe3yJITaTH OT ,11,euttoCTTa npe3 2017 r. 

3.1 IlpHXOl\H 

MeAHa MOHHTOP OOA <f>opMHpa HeTHH npHXOAH OT npoAa>K6H B pa3Mep 417 XH11. 110. H pbCT OT 14% 

no T03H noKa3aTe11 cnpHMO 2016 r. 

3.2 Pa3XOl\H 

Pa3XOAHTe Ha APY>KeCTBOTO npe3 2017 r. ca 387XHll.110., Koern e pbcT c 13,5% cnpHMO npeAXOAHaTa 
rDAHHa. Pa3XOAHTe 3a nepc0Ha11a (Bb3Harpa>KAeHHH) <f>opMHpaT 611H30 39% OT oneparnBHHTe 
pa3XOAH Ha APY>KeCTBOTo, a 24% ce Abll>KaT Ha pa3XOAH 3a BbHWHH yC11yrH. 

3.3 IleqaJJ6a 

npe3 2017 r. APY>KeCTBOTO <f>opMHpa ne4a116a CJleA AaHb4H B pa3Mep Ha 30 XH/1. JlB. 

2017 r. 2016 r. Pa3AHKa 
N• IloKa3aTeAH 

CroiiHocT CToiiHOCT CToiiHOCT % 

1 A'bAroTnaiiH11 aKTMBH / o6mo / 130 22 108 491% 

2 KpaTKOTOaiiHH aKTHBI1 B T,q, 70 75 (5) -7°/o 

3 KpaTJ(ocpoqH11 B3eMaHMH 65 56 9 16% 

4 Tiap11qa11 coeAcTBa 5 19 (14) -74°/o 

5 06rua CV'M'a Ha aKTMBHTe 200 97 103 106% 

6 Co6cTBeH KarrHTaA (37) (67) 30 -45% 

7 <l>ttHaHCOB Oe3VA TIIT 30 24 6 25% 

8 KoaTKocoo"<IHH rraCMBM 237 164 73 4So/o 

9 06ma CVMa Ha naCHBHTe 237 164 73 45% 

10 I1pHXOAH o6mo 417 365 52 14% 

11 flpHXOAH OT IIPOAIDK6M 417 365 52 14°/o 

12 Pa3XOAH o6Illo 387 341 46 13°/o 
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Koeclnn-111eHT11 

2017 r. 2016 r. Pa3AHKa 
N• Koec}nin:HeHTH 

CToiiuocT CToiiHocT CToiiuocT % 

PeaTa6HAHocT: 

1 Ha co6cTBeHHH KaIIHTI.A (0.81) (0.36) (0.45) 126% 

2 Ha aKTHBHTe 0.15 0.25 (0.10) -39°/o 

3 Ha rracHBHTe 0.13 0.15 (0.02) -14o/o 

4 Ha IIPHXOAHTe OT IIPOAa:m6n O.Q7 O.Q7 0.01 9°/o 
E4;>eKTHBHOCT: 

5 
Ha pa3XOAHTe 

1.08 1.07 0.01 1°/o 

6 Ha rrOHXOAHTe 0.93 0.93 (Q.01) -1°/o 

AHKBHAHOCT: 

7 06ma AHKBHAHOCT 0.30 0.46 (0.16) -35% 

8 E'Dp3a AMKBHAHOCT 0.30 0.46 (0.16) -35% 

9 He3a6aBHa AflKBHAHOCT 0.02 0.12 (0 09) -82°/o 

10 A6co1UOTHa AHKBHAHOCT 0.02 0.12 (0.09) -82°/o 
<l>uHaHCOBa aBTOHOMHOCT: 

11 <f>HHaHCOBa aBTOHOMHOCT (0.16) !0.41) 0.25 -62°/o 

12 3aM'b}l{fIHAOCT (6.41) !2.45) (3.96) 162% 

4 PHCKOBe 

B xoAa Ha 0611YaHHaTa CH AeHHOCT Apy>1<ecrs0To MO>Ke Aa 6bAe 113110>1<eHo Ha pa31111YH11 cJ>11HaHcos11 
p11cKose, HaH-Ba>KH11Te OT KOl1TO ca: sa11yTeH p11cK, KP€A11TeH p11cK 111111KBl1AeH p11cK. 3arnsa o6ll\OTO 
ynpas11eH11e Ha p11cKa e cJ>oKyrnpaHo Bbpxy nporHo311paHe Ha pe3ymarnTe OT onpeAe11eH11 0611acrn 
Ha cJ>11HaHCOBl1Te na3ap11 3a nocT11raHe Ha Ml1H11Ml1311paHe Ha noTeHu,11a11H11Te OTp11u,aTe/lHl1 ecJ>eKrn, 
K011TO 611xa MOf/111 Aa ce 0Tpa3RT Bbpxy cl>11HaHCOBl1Te pe3y/1Tarn. C!>11HaHCOBl1Te pl1CKOBe T€KYL!\O ce 
11AeHrncl>11u,11paT, 113MepsaT 11 Ha611t0AaBaT c noMOll\Ta Ha pa3/ll14Hl1 KOHTpo11H11 MexaHl13Ml1, 3a Aa ce 
onpeAellRT aAeKBaTHl1 u,eH11 Ha ycnyr11Te, npeAOCTaBRHl1 OT Apy>KeCTBOTO, Aa ce ou,eHRT aAeKsaTHO 
cJ>opM11Te Ha nOAAbp>KaHe Ha cso60AH11Te 1111KBl1AHl1 cpeACTBa, 6e3 Aa ce AOnyCKa HeonpaBAaHa 
KOHU,eHTpau,11R Ha AaAeH p11cK. 

no-Aony ca on11caH11 pa31111YH11Te B11AOBe p11cK00e, Ha K011To e 113110>1<eHo Apy>1<ecTBOTo np11 
OCbll\€CTBRBaHe Ha TbproBCKl1Te MY onepau,1111, KaKTO 11 Bb3np11eTl1RT nOAXOA np11 ynpas11eH11ern Ha 
T€311 p11CKOBe. 

BanymeH pucK 

Apy>KeCTBOTO onep11pa s Peny61111Ka Eib11rap11R, HO 11Ma B3a11MOOTHoweHl1R c 4Y>KA€CTpaHHl1 
KOHTpareHTl1, KOeTO npeAno11ara, 4€ YaCT OT pa34€Tl1Te, np11XOAl1Te 11 pa3XOAl1Te ca A€HOM11H11paHl1 B 
YY>KAecTpaHHa sa11yra. 0CHOBHl1Te TpaH3aKu,1111, KOl1TO 113Bbpwsa APY>KeCTBOTO s YY>KA€CTpaHHa 
sa11yTa, ca A€HOM11H11paH11 B espo. TbH Karn KypcbT Ha espoTo e cl>11Kc11paH cnpRMO 11esa, 
Apy>Kecrnorn He e 113110>1<eHo Ha Cbll\eCTBeH sa11yreH p11cK. 
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nuxeeHpucK 

nHxBeHV!RT pV!CK e CBbp3aH c Bb3MOH<HOCTTa /lV!XBeHV!Te paBHV!U\a, npV! KOV!TO MeAV!a MOHV!TOp 

cjmHaHCHpa CBORTa AeHHOCT, Aa ce nosHwaT VI B pe3ymaT HeTHV!Te npV!XOAV! Ha ApyH<ecrnorn Aa 

HaMa11eRT. To3V! pV!cK MOH<e Aa 6bAe ynpaB/lRBaH nocpeACTBOM V!3n0/13BaHe Ha pa3/1V!4HV! V!3T04HV!L.\V! 

3a cj>V1HaHcV1paHe (TbproscKV! 3aeMV1, BbTpewHo-cj>HpMeHa 3aA/lbH<HR/lOCT, 6aHKOBV! KpeAV!TH VI AP.). 

TbH KaTO no11y4eHV1Te 3aeMV1 KbM 31.12.2017 r. ca c cj>V!KCV!paH m1xseH npo4eHT, APYH<ecTBOTO Hee 

V!3/lOH<eHO Ha CbU\eCTBeH /lV!XBeH pV!CK. 

KpeiJumeH pucK 

cDV!HaHCOBV!Te aKrnBV!, KOV!TO noTeH4V1a11Ho V!3/laraT ApyH<eCTBOTO Ha KpeAHTeH pV!CK, ca npeAV!MHO 

B3eMaHV!R no npoAaH<6V!. APYH<eCTBOTO e V!3/lOH<eHo Ha KpeAHTeH pV!CK, B c11y4aH 4e K1rneHTV1Te He 

V!3n/laTRT CBOV!Te 3aAb/1H<eHV!R. 

cDV!HaHCOBV!Te aKTV!BV! Ha APYH<ecrnorn ca KOH4eHTpV1paHV1 B ABe rpynH: napV!4HV! cpeACTBa VI 

B3eMaHV!R OT K/lV!eHTV!. 

napV!4HV!Te cpeACTBa B APYH<eCTBOTO VI pa3n11aU\aTe11HV1Te onepa4V1V1 ca cbcpeAOT04eHV! s 

PaHcj>aH3eH6aHK EAA VI nbpBa VIHBecrn4V10HHa 6aHKa AA. PbKOBOACTBOTO C4V!Ta, 4e He e Ha11V14e 

pV!cK, AOKO/lKOTO o6rnyH<BaU\HTe 6aHKV! ca CbC cra6V111Ha /lV!KBV!AHOCT. 

fluKeuiJeH pucK. YnpaeneHue Ha Kanumana 

nV!KBV!AHVIRT PV!CK ce V!3pa3RBa B HerarnBHaTa CV1Tya4V1R APYH<eCTBOTO Aa He 6bAe B CbCTORHV!e Aa 

nocpell\He 6e3yc110BHO BCV!4KV! CBOV! 3aAb/1H<eHV!R Cbr/laCHO TeXHV!R naAeH<. To nposeH<Aa 

KOHCepsarnsHa nO/lV!THKa no ynpaB/leHV!e Ha /lV!KBV!AHOCTTa, 4pe3 KORTO nOCTORHHO nOAAbpH<a 

OnTV!ManeH /lV!KBV!AeH 3anac napV!4HV! cpeACTBa, A06pa cnoco6Hocr Ha cj>V1HaHCV1paHe Ha 

crnnaHCKaTa CV! AeHHOCT, BK/lto4V!Te/1HO 4pe3 oCHrypRBaHe VI nOAAbpH<aHe Ha aAeKsaTHVI KPeAV!THV! 

pecyprn VI y11eCHeHV!R, nocTORHHO KOHTp011HO Ha611toAeHV1e Ha cj>aKrn4eCKV!Te VI nporH03HV! napV!4HV! 

noTOL.\V! no nepV!OAV! HanpeA VI nOMbpH<aHe Ha paBHOBeCV!e MeH<AY MaTypV!TeTHV!Te rpaHV!L.\V! Ha 

aKrnBHTe VI naCHBHTe Ha ApyH<eCTBOTO. CTPYKTYPaTa VI ynpas11eHV1eTo Ha npV!B/le4eHV!R KanV1Ta11 ce 

OCbU\eCTBRBaT OT co6cTBeHVIL.\V!Te. 

OcHOBHaTa 4e11 Ha ynpas11eHV1eTO Ha KanV1Ta11a Ha ApyH<eCTBOTO e Aa ce ornrypH crn6V111eH KpeAHTeH 

peHTV!Hr VI KanHTa/lOBV! noKa3aTe/1V!, c orneA npOAb/lH<aBaU\OTO cj>yHKL.\V!OHV!paHe Ha 6Vl3Heca VI 

MaKCV!MV!3VlpaHe Ha CTOHHOCTTa. 

AHa/1Vl3V!Te VI nporH03VITe, Vl3BbpweHV! OT ApyH<eCTBOTO, He noKa3BaT CbU\eCTBeHVI pVICKose Ha 

6H3Hec cpeAaTa Vl/lVI Ha BbTpewHOTO CbCTORHV!e Ha ApyH<ecrnorn, KOV!TO Aa 3acrpawasaT 

cj>V1HaHcosaTa MY He3aBV!CV!MOCT. 

5 OTroBopuocT Ha p1>KOBO,IJ;CTBOTO 

CnopeA 6b11rapcKOTO 3aKOHOAaTe/1CTBO, pbKOBOACTBOTO c11eABa Aa Vl3roTBR cj>HHaHcos OT4eT 3a 

BCRKa cj>VIHaHcosa rDAV!Ha, KOHTO Aa AaBa BRpHa VI 4eCTHa npeACTaBa 3a cj>HHaHcosoTo CbCTORHV!e Ha 

APYH<eCTBOTo KbM KpaR Ha rOAV!HaTa. 

PbKOBOACTBOTO noTBbPH<AaBa, 4e e npV111ara110 noc11eAOBaTe11Ho aAeKBaTHVI c4eTOBOAHVI no11V1THKV1 

npVI V!3rDTBRHeTO Ha rDAV!WHVIR cj>V!HaHCOB OT4eT KbM 31 AeKeMBpV! 2017 r. VI e HanpaBVl/10 pa3yMHV! VI 

npeAna311V!BVI npe4eHKV1, npeAnO/lOH<eHV!R VI npV16/1V13V1Te11HV1 04eHKV1. 

PbKOBOACTBOTO Cbll\O noTBbPH<Aasa, 4e ce e npV1AbpH<a110 KbM AeHCTBaU\VITe c4eTOBOAHV1 

CTaHAaPTV!, KaTO cj>V!HaHCOBVIRT OT4eT e V!3rOTBeH Ha npV1H4V1na Ha AeHCTBaU\OTO npeAnpV!RTV!e. 
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PbKOBOACTBOTO HOCH OTrDBOpHOCT 3a npaBHJTHO BOA€He Ha C4€TOBOAHHTe pernCTpH, 3a 

4e11ecbo6pa3HO ynpasneHHe Ha aKTHBHTe H 3a npeAnpHeMaHe Ha Heo6XOAHMH MepKH 3a H36RrsaHe 

H pa3KpHBaHe Ha eseHTYaJTHH 3110yn0Tpe6H H APYrH HepeAHOCTH. 

6 Ba:lKHH C'b6HTHH, HaCT'bilHJIH CJie,11; ,ll;aTaTa, K'bM KOHTO e C'bCTaBeH 

<l>HHaHCOBHHT oTqeT 

B nepHOAa M€>KAY 01.01.2018 r. H AaTaTa Ha OA06peHHe Ha rDAHWHHR <jJ1-1HaHCOB OTYeT He ca 

HaCTbnHJTH CbU\€CTB€HH Cb6HrnR CJTeA AaTaTa Ha CbCTaBRHeTo My. 

7 ,ll;eiicTBHH B o6JiaCTTa Ha 

pa3BOHHaTa ,11;eiiHOCT 

npe3 2017 r. MeAHa MOHHTOp HHBecrnpa 3Ha4HT€JTHH CP€ACTBa nDA <jlopMaTa Ha npeKH H HenpeKH 

pa3XOAH B pa3BOHHa A€HHOCT - B TeXHOJTOfH4HO o6HOBJT€HH€, B Cb3AaBaHeTO Ha HOBH 

npoAyKrn/ycnyrH, B pa3pa60TKaTa Ha l\RJTOCTHO HOBH peweHHR 3a na3apa Ha M€AH€H MOHHTOpHHf H 

KJTHnHHr, KaKTO H B pa3JTH4HH HOBH <jlopMH Ha MapKernHroBH/na3apHH/ H opraHH3al\HOHHH 

HHOBal\HH. 

B npm1ec Ha 3aBbpWBaHe e T€XHOJTOCH4HO peweHHe - M€AHi1Ha nnar<jlopMa 3a KpaHHH KJTHeHrn, 

4pe3 KORTO re Aa Morar Aa nonyYaBaT nbJTHa H BRpHa HH<jJOpMal\HR OT M€AH€H MOHHTOPHHf B 

peanHO speMe, c YHHKaJTHH Bb3MO>KHOCrn H <jJHJTTPH 3a TbpCeHe. 

Or ABe rDAHHH YJTeHyBaMe BbB FIBEP, KbAeTO 4pe3 HerybpKHHr ycnRBaMe Aa npHsneYeM HOBH 

KJTH€HTH - pa3BHrne Ha H€CbU\€CTBysaui AO MOMeHTa co6crBeH AHCTpH6YL\HOH€H KaHaJT. EAHH OT 

KJTI040BHTe HH HHOBal\HOHHH (H"1PA) ycneXH e npOAHKTYBaH HMeHHO OT pa3roBopH c noreHL\HaJTHH 

KJTHeHrn s Yy>K6HHa, KOHTO TbpCRT MexaHH3bM 3a AOCTbn AO o6uia, rno6anHa 6a3a AaHHH c MeAHH c 

HHAHKal\HR 3a TRXHOTO Bb3Aei1cTBHe no reMa. Ta3H HA€R 6ewe pa3sHTa B npoeKTHO npeAJTO>KeHHe, 

Koero 6ewe OA06peHo 3a <jJHHaHrnpaHe, a AOrosop 3a 6e3Bb3M€3AHa <jJHHaHcosa noMOU\ 6ewe 

CKJTI04€H Ha 11.05.2017 r. HayYHOl-13CJTeAoBarencKHTe Aei1HOCTH uie 6bAaT H3nbnHeHH 3a nepHOA or 

23 Mecel\a. no npoeKra ce pa3pa6orsa xpaHHJTHU\e Ha M€AHi1HH H3T04HHL\H c Aerai1nHH aHoTal\HH, 

3aeAHO CbC 3aU\HTHMa H rbBKaBa CHCTeMa 3a KJTarnpaHe Ha M€AHHTe no 3Ha4eHHe. 

8 HH<l>opMaQHH, H3HCKBaHa Ha OCHOBaHHe Ha qJI, 187,11; H 24 7 OT 

ToproBCKHH 3aKoH 

npe3 2017 r. APY>K€CTBOT0 e pbKOBOA€HO OT ynpaBHT€JTHTe CH - AHTOH TOAOPOB H XpHCTO 
KJTHM€HTOB. 

XpHCTO KnHMeHTOB e CbAPY>KHHK H ynpasHTen Ha ,,nP KbpHen" OOA. 

AHTOH TOAOPOB e ynpaBHT€JT H CbAPY>KHHK B ,,6bnrapcKa Mpe>Ka Ha 6H3Hec aHreJTHTe" 00/:\ H 
,,CeMaHrnK i-1HTepaKrHs" OOA. 

AHTOH ToAopos e YneH Ha 6opAa Ha AHP€KTOpHre Ha CAPY>KeHHe "6bnrapCKa acol\Hal\HR no 
ynpasneHHe Ha npoeKTH". 

AHTOH ToAopos e "13nbJTHHTeneH AHPeKTOp Ha CfJOHAal\HR "CfJOHAal\HR 3a pa3BHTHe Ha 
HH<jJOpMal\HOHHOTO o6uiecrso". 
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9 KJioHoBe 

Apymecrsorn HHMa perV1crpV1paHV1 K110Hose. 

10 IlporH03H u QeJIH 3a 2018 r. 

OcHOBHVITe e11eMeHTV1 Ha crparerVIHTa 3a 2018 r. ce CbCTORT B ClleAHOTO: 

1) Pa3pa6orsaHe, BHeApHBaHe VI ny611V1KysaHe Ha o6HoBeHa VI o6orareHa norpe6V1re11CKa 
n11anj>opMa ny611V1KysaHe Ha norpe6V1re11cKara n11ar<jJopMa c MHO>Kecrno 
<l>YHKL\VIOHa/lHOCTVI - VIAeHrvt<l>VIL\VIPaHe Ha pe11eBaHTHO CbAbP>KaHVle no TeMa, BVIA MeAVla, 
nepVIOP,, 3a KOMnaHVIVI, KOHKypeHTVI, MapKVI, npOAYKTVI, llVIL\a, VIAeHrvt<l>VIL\VIPaHe Ha BOAell\VI 
MeAV1V1, reMVI, BllVIRTellHVI llVIL\a VI AP·, Vl3BllVl4aHe Ha pa3/lVl4HVI cnpaBKVI VI rpa<jJV14HVI 
npeACTaBHHVIH. 

2) npoAbll>KaBall\O pa3WVlpRBaHe Ha 6poR VI Ae/la Ha Me>KAYHapOAHVITe KllVleHTVI C OrlleA 
pa3WV1pHBaHeTO Ha reorpa<jJCKOTO noKpVITVle Ha npOAYKTa B nocoKa 6a11KaHV1 VI 4/leHOBe Ha 
Me>KAYHaPOAHaTa aCOL\Vlal\VIR FIBEP. 

3) nosV1wasaHe Ha npoV13BOAVITe/lHocna Ha nepc0Ha11a, BK/l. 4pe3 BbBe>KAaHe Ha 
onrvtMVl3al\VIVI VI aBTOMaTVl3al\VIVI B npOV13BOACTBeHVITe npOL\eCVI. 

4) l_\ell 3a nocrnraHe Ha 10% pbCT Ha 6poR Ha KllVleHTVITe B DbllrapVIR VI 5% pbCT Ha 6poH Ha 
Me>KAYHaPOAHVITe KllVleHTV!. 

5) PbcT Ha npVIXOAVITe or np0Aa>K6V1 c 20% cnpHMO 2017 r., a Ha oneparnsHara ne4a116a c 30%. 
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