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Chabpxanne

O1mer 3a (HPUHAHCOBOTO CHLCTOAHHE

Oruer 3a neyandara u sarybara u apyrusa BceoOXBaTeH 10X0
OTyeT 3a npoMeHnTe B cODCTBEHHA KAMHTAN

OTueT 3a NApUYHNATE NOTOLM

Benexkn kbM (JMHAHCORHS OTHET
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A®H Opvn Bvazapus EOON Dunancos omuem
3a coounama, npurniovsawia na 31 oexemepu 2013

OT4eT 32 PHHAHCOBOTO ChCTOSTHME
KkbM 31 nexemMBpH

B xunsaou neea ben. 2013 2012
MmoTh, Malmny, ChophkeHns 1 obopyiaBaHe 10 16 38
HemarepHaiiy akTHBH 11 - 2
O6m10 HeTeKyIIH AKTHBH 16 40
Twproeckn u ApyTH B3EMaHuA 12 1,142 1,126
Paixosn 3a 6haeniu neprosn - 1
[TapyriHn cpeacTBa H EKBHBAJICHTH 13 2 4
OBwio TeKynIH AKTHBH 1,144 1,131
Obmo aKTHBY 1,160 1,171

CobcTBen KanuTal i NACHBYH

OcHOBeH kanurTan 14 5 5
[Meuanbm n 3arybmn (919) (818)
Obuo cofcTBed KanuTal (914) (813)
[lacuBn

3aeMn ¥ NpHBIETEHH CPEACTBA 15 1,275 1,247
THproBeky W JIPYTH 3a/IbJIKCHMA 16 799 737
0060 TEKyIH NacHBH 2,074 1,984
O0wo nacusu 2,074 1,984
Obmo cofcrnen KANHTAA W NACHBH 1,160 1,171

Besnexkute Ha cTpanniy 6 10 24 ca HepasaesiHa 4acT OT TO3H (PMHAHCOB OTYET,

Teaxu Tabakman ™ nxaena JpKypoBa
Vnpasuren MHAHCOB JIHPEKTOP
N
.



A®H Opwn bvazapus EQOJ @unancos omuem
3a 200unama, npuxniovsauia na 31 Oexemepu 2013

Oruer 3a newanbata n 3arydata n Apyrus sceobxsaTen A0Xoa
3a TO/IMHATA, NPHKAKYBAmMa Aa 31 gexeMBpH

B xunsou nesa Bea, 2013 2012
[Ipuxonn ot yenyrn 5 393 471
[Tpuxonn ot nposaxon 6 - 10

393 481
Pasxosm 3a ycnyru 5 (374) (445)
banancosa croiinocT Ha npoaakGuTe 6 . (11)
AIIMHHHCTPATHBHH Pa3XoaH 7 (91) (105)
Meuanda / (3ary6a) oT oneparTnBua aeiinocr (465) (80)
DHHANCOBH Pa3Xoan 18 (29) (35)
Hernn ¢unancoBn pasxoan (29) (35)
Ieuanba / (3aryba) npean nansum (101) (115)
Pasxonw 3a ganbiy 9 = -
IMewanba / (3aryba) 3a nepuoja (101) (115)

Jpyr sceobxBaTen 10X0/
Jipyr BceoOXBaTeH A0XO0/1 3@ NepHO/A =
Obuio BecobXBaTEH 10X0]1 32 IEpHOA (101) (115)

benexkure Ha cTpanui 6 10 24 ca Hepa3jiesiHa YacT OT TO3M (JMHAHCOB OTYET,

S

v 1
Tcaxwu Tabakman nxaena Jbkyposa
Ynpasnren MUHAHCOB JIHPEKTOP




ADH I0pwen Bvazapus EQOT

Oruer 3a NPOMEHNHTE B coDCTBEHHS KAanuTal

B xunsou nesa

banauc na 1 auyapn 2012

O6mo BeenfixBaTen 10X0/1 32 HEpPHOAA
IMeuwanba u 3aryba

Ipyr Bceobxpaten n0xo7

Obn10 BeeofixBaTeH A0X01 33 NepHOIA
banauc na 31 nexemspn 2012

O6mo BeeobxpaTen 10X0/1 34 nepHoaa
[Tewan6a n 3aryba

JIpyr BccoGXBaTCH NOXO0N

Obmo BeeobxBaTen 10X0/1 33 NepHoaa

Cnenkn ¢ AKUHOHEPH, OTHETEHH B cobcTBeHus

061110 cienky ¢ aKIHOHEPH
Bananc ua 31 npexemspn 2013

ben.

14

@unancos omuem
3a zodunama, npuriatoueaia na 31 oexemepu 2013

Ocuogsen Meuantm n

KanuTan 3aryom Obwmo
5 (703) (698)
- (115) (115)
- (115) (115)
5 (818) (813)
- (101) (101)
- (101) (101)
5 (919) (914)

Benesxkure Ha ctpannim 6 1o 24 ca Hepasenna WacT OT TO3H (DHIAICOB OTHET.

Tcaxu Taba
Ynpasuren

Sy

J

Muxacfa ﬂm‘yposa
(DHHAHCOB AMPEKTOP



AD®H 10pwn Bvazapua EOO/] Dunancos omuem
3a 200unama, npursoueania na 31 oexemepu 2013
OTuer 32 napHYnnTe MOTONN

3a FOANHATA, NPHKAIOYBAIIA Ha 31 KekeMBpH
B xunaau nesa Ben. 2012 2012

TMapuunn noronn oT onepaTHBHA AciiHOCT
Herna neuan6a 3a rognnara (101) (115)

Kopekuny 3a:
AmopTH3anms 10.11 24 28

Hethn hmnatcosm pasxoan 8 29 35

M3amenenne na:

- THPTOBCKH M JIPYTH B3EMaHHs 12 (16) 27
- TBPFOBCKHM H APYTH 3aTbIKENHA 16 62 54
- pasxou 3a ObJeun nepHoIn - 2
Heren mapHyicH noToK oT onepaTHBHA Aciinoct (2) (23)

I'Iapu*um MOTONH OT HHBCCTHIIHOHHA JlelinocT

[Tponaxba na HeTexyun akTHBH - 11
ITokynKa Ha HETEKYIIH aKTHBH 10 = (4)
Heren NApHYCH NMOTOK 334 HHBECTHUHOHNA AeHocT = 7

Mapuuen noTok oT puHAHCOBA AciiHOCT

Inatenn apyry (hHHAHCOBH PasXo/H 8 ; (1)
Heten napnyen norox oT unancosa aeiinocr - (1)
HeTno namMenenne na napu 1 NapHYHy EKBHBAJICHTH (2) (17)
ITapy 1 MapHYHN EKBHBAJIEHTH Ha | Anyapu 4 21
IMapu n napuasn cKBNBANCHTH Ha 31 TeKeMBpH 13 2 4

Benexxknte Ha cTpanuiy 6 10 24 ca Hepas/iciHa H4CT OT TO3H (PMHAHCOB OTYET.

Tcaxn Tabakma nxacna Jacypona
Ynpasuten (DHUHAHCOB IHPEKTOP



AQH I0pwvn Bvazapun EQO/ @unancos omyem
a coounama, npuknioueaia na 31 oexemepu 2013

Benexkn kum punancosus oruer

Chanpxanue:

Crp.
1. Cratyr 1 npeaMer Ha JeiHOCT 7
2. basa 3a usrorsaue 7
3. 3HaYHMK CUETOROJIHH NOITHTHKH 8
4. Onpenensne Ha cipaBe/UIHBH CTOHOCTH 15
5. Hetnn npuxonn ot yenvru 16
6. IMpuxoan ot npoaskon 16
7. AIMHHHCTPATHRHH Pa3xojin 16
8. duHaHCOBY pa3xo/an 16
9. Pasxozm 3a nanbim 17
10. UmoTh, mamnnm, chopbkenns i obopyasane 17
11. Hemarepuasinn akrusy 18
12. TuprosekH H APYrH B3EMaHHA 18
13. INapnunu cpeicTBa U EKBHBAIEHTH 18
14. Kanutan u pesepsn 18
15. 3aeMu K NpUBJICYEHN CPEJCTRA 18
16. THproBekH M APYTH 3abIIKEHHA 18
17. DUHAHCOBH HHCTPYMEHTH 19
18. Crienkn cbe CBbP3aHH JINIA 23
19. CubuTHa cnen natara Ha GanaHca 24



A®H HOpwsn Beazapua EOO/ Dunancoe omuem

(a)

(©)

(B)

(r)

3a eoounama, npurmoweauya na 31 dexemspu 2013
Besnexkn Kbm GHHAHCOBHA OTUET
CraTyT n npeamer ua aeiinocr

A®H 10psn bunrapus EOOJ (“/IpysecTBOT0”) € AHONHYHO APYKECTBO C OrpaHH4eHa OTFOBOPHOCT ChC
cenanume B Brarapus. Anpecht Ha ynpasnenne na apyxectsoto e rp, Cotus, p-n Kpacho ceno, x.x. Jlarepa,
yn." Hobporuna Jlecnot” 6n.4 1, naptep. JIpyxkecTBoTo e yupenieHo Ha 6 noemsph 2006 r.

OcHoBHaTta AeHHOCT HA JIpYyKECTBOTO € YNpaBJeHHE HAa CTPOMTEIHM W HMHBECTHUMOHHA JIPYXKECTBA,
CTPOMTEJICTBO PEMOHT H BBLTPELIEH An3aiily, ThProBHS ¢ HEABIDKAMHM MMOTH, OTKPHBAHE H €KCILIOATallHs Ha
XOTCIAH, ThPTORCKH KOMTIIEKCH, MaraimHH, 3aBeneHus ia 06L[I,E€'T‘BBHU Xpanene, otjmc crpaan, TbpProBCKO
NPEeJCTABHTENCTBO HAa OBATAPHCKH W 'MYXKICCTPAHHH IOPHIMYECKH M (PUIHMECKHM JIMId M MapKeTHHroBa
aeitHocT B 00JIacTTa HAa HEIBHKMMHTE MMOTH,

Ennonuunuar cobcrsenuk nHa apyskectsoro ¢ A®H [Opwn H.B. (AFI Europe N.V.) - napykectso,
PErHCTPHPAHO ChITIACHO 3AKOHOATENCTROTO Ha Xoaanaus, u upuiexasa 100% ot panoserte na JlpyaectroTo.

Basa 3a M3roTBsINE

CrorBercraie

To3n (JMHAHCOB OTHET € H3IrOTBCH B CLOTBETCTBHME ¢ MenIyHAPOIHNTE CTAHAAPTH 338 (JMHAHCOBO OTYHTAHE
(MC®O0), npnetn ot EBponeiickus Cnioz (EC).

duHaHCOBMA OTHET, H3TOTBEH 3a roaumarta, npukmousama ua 31 jgexemspn 2013, e onobpen or
pBKOBOACTBOTO Ha JIpysxecTBoTo Ha 17 tonu 2014 r.

Ba3za 3a nimepsane
DHHAHCOBHTE OTHETH Ca U3IOTBEHN Ha 0a3a NPHHIMNG HAa MCTOPHYECKATA CTOIHOCT.
(MYHKIHOHAJIHA BAJIYTA 1 BAJIYTA HA NPEACTABAHE

Tosu dunancoB otder e mpeacraseH B buarapcku sesa (BGN), koato e ¢dyHkimowannata samsyra Ha
Jlpyecrsoto. Llsnata hunancosa HHGOPMAIIHA NPEACTABEHA B JIEBA € 3AKPBIJICHA JI0 XHIIAMA, OCBEH KOraTo ¢
OCOMEHO APYTO.

H3noi3Baie HA OLCHKH H NPCUCHKN

Harotsanero Ha ¢uuancopus otier cnoper MC®O #3HMckBa PHKOBOACTBOTO J1a [MpaBH  MNPELEHKH,
NPUOJIM3HTEIHH ONEHKH H JIOMYCKaHuA, KOWTO BIMAAT Ha NPUIATaHeTO Ha CHCTOBOIHMTE NOJHTHKH H Ha
aKTHBHTE, NACHBHTE, MPHXOAMTE M pasxoiute. Peannmar pesyaraT moxe na 6bae pasindueH oT Tesn
NPHOIN3HTENHH OLICHKH,

[TpepasrieknaneTo Ha CHETOBOIHHTE OLEHKH Ce MPH3HABA B MEPHOAA, B KONTO ouCHKaTa € npepasrieiana,
KOTATO MPEPA3rICK/IAHETO 3ACATA TO3H NEPHOJL, 1 B ObACIIH TICPHOM aK0 NPCPA3TICKIAHCTO OKA3BA RITHAHKC
Ha ObACLIMTE NEPHOIH,

(1) JeitcTBanio npeanpusTie

Toau []JHI]EI!COB OTHET € H3rOTBEH B ChOTBETCTBHE C NPUHILHTIA 34 JefcTBalo npeinpHaTieE.



AD@H I0pvn Bvazapua EOOJ Dunancoe omuem

3.

(a)

3a zodunama, npukiioweawya na 31 dexemepu 2013

beneXkkn Kbm dmnaucomm OTHET, NPOALIAKEHHE

3naunmn cUeTOBOAHN NOJAHTHKH

3HAYHMHTE CYUCTOBOJIHH MIOJIMTHKH, TNPEICTABeHN 10-[0J1Y, €4 NPUIAraHy MoCcAedoBaTenlo BLB BCHYKH
MNpecTaReHH MEPHOJTH.

YyxaecTpanna Baayta

(i) Coenru ¢ uyncoecmpanna eajiyma

(6)
(@)

Onepaunnte B HykaecTpanHa BajyTa cc OTYHTAT BbE (DYHKIHOHAIHATA BaqyTa NO OOMEHHMS Kype,
NPHIOKAM B JICHS HA M3BBLPIUBAHE Ha cacnkara. [Tapuinan akTHEY ¥ NACHBH, ICHOMHHHPAHH B HYXKICCTPaHHA
BaJlyTa, ce OTYMTAT BB (PYHKUHOHAIHATA BAJIYT4 110 3AKIIOUMTENHUS KYPC B JICHA HA M3IOTEAHE HA OTUETA 34
(punancosoto cherosune. Ilevanta win 3aryba oT KypcoBH pasjiMKi, NPOHITHYAILH OT NapHYHH NO3MULMK, €
pasnukaTa Mexly aMOpTH3MpaHaTa CTORHOCT BLB (hyHKIMOHANHA BalyTa B HauyaloTO Ha TEPHOJA,
KOPUIHpaHa ¢ c(eKTHBHATA JMXBa M TUIANIAHNATA Npe3 TMepHojia M aMOPTH3MpaHata CTOWHOCT B
YYHKAECTPaHHA BANYTA, NPEBAyTHPAHA 110 KYPCa B Kpas Ha nepHo/a.

Henaprvnn akTHBM ¥ 1ACHBH JICHOMUHHPAHH B YYXIECTPAHHH BaNnyTH, KOMTO CC OTUMTAT 10O CripaBe/uinBa
CTOWHOCT, Ce NPEBPbIIAT BLB (YHKUMOHANHATA BalyTa 10 Kypca Ha jatara, KM KOSTO € Onpe/eneHa
crnpaseiMBaTa cTOHHOCT. HenapHyHn akTHBM M NAcHBM B MYKJIECTPAHHA BAalnyTa, KOWTO CE OLEHABAT MO
MCTOPHYECKA LIEHA, CE NPEBAIYTHPAT BbB (DYHKLMOHAINATA BATyTa 110 Kypea Ha aaTata Ha cjenkara. Kypcosu
PasINKH, BR3HHKBALIN OT NPEBANYTHPAHETO BB (DYHKIMOHAIHATA BanyTa ce OTYHTAT B nevanbu u 3aryow,
OCBEH CNIEJIHHTE PA3IHKH, KOMTO Ce NMPHU3HABAT B APYI BCeoOXBATEH NOXO/ NPH TIPEBAIYTHPAHETO Ha:

®  KamHTATOBH WHCTPYMCHTH Ha pa3nojiokeHne 3a nposiakba (ockeH npH ofe3leHka, KOrato BaayTHHTE
KYPCOBH Pa3/IuKH NPH3HATH B APYT BeeoOXBATEH I0X0] ce periacHpuumpar B meqantu u saryou); nin

®  OTrOBapAIM HAa YCJIORHATA XC/DKHHTH HA NAPUYMEH NOTOK, JIOKOJKOTO XEKHHTA e BI'I)EKTHBGH‘

Ot | snyapn 1999 roamna ofmennust kype na Bnarapckus nes (BGN) e dmxcupan knsm erpo (EUR).
ObmennnaT kype e BGN 1.95583 / EUR 1.0.

DuHAHCOBH MHCTPYMEHTH
He-oepusamusnu punancoeu axmusu

Jpy#ecTrOTo MbpBOHAYANHO MPH3IABA 3AEMH U BICMAHHA H ICNIO3NTH Ha JaTata, Ha KOSTO T¢ Ca BLh3HHKHAIM,
Bewukn ApyrH (pMHAHCOBH aKTHBH (BKIIOYHTENHO aKTHRH OTYHTAHH 110 CTIPABE/UTHEA CTOHOCT B nevantn u
3ary0H) ce NpH3HARAT IMhPBOHAYAWIHO HAa TAXHATA JlaTa Ha ThpryBaHe, HA KOATO JIpYXKecTBOTO e cTaHaio
CTpaHa Mo JIOTOBOPHATE YCIIOBHA HA HHCTPYMEHTA,

JIPY)KECTBOTU OTIMHCBA d)HHBIICOﬂ AKTHB KOTaTo JOrOBOPHHATE MpaBa 3a MApHYHATE NOTOIH OT aKTHBA ca
NnoraceHy, HIM ﬂpy‘)l(BCTBDTD NPEXBLPIIH 1IpaBaTa 3a NoJy4aBaHe Ha [HOIOBOPCHWTE NAPHYHH 10TOLH OT
¢HH3HCOBHN dKTHB B CAEJIKA, CMOPE] KOATO 3HAYHATEIHA 4acT OT BCHYKH PHCKOBC H M3T0IH OT cobcTBeHOCTTA
Ha []]lIHﬂHCDBHH AKTHB Ca TPCXBbPJICHH. Besiko YHacTHC B NPCXBBLPJICH q}HHiiHCGB d4KTHB, KOATO € Ch3dalcH
WM 3a]TbpiKaH OT ,upy)i:ecnm'ro CE IPH3HABa KATO OTACIICH AKTHE IIH NAacHB.

(MUHAHCOBH AKTHBM W [IACHBM CE HETHPAT H HETHaTAa crofinoct ce npejacrtars B OTHECTA 34 l]JHHaHCOBU
ChCTOAHHE TOrAaBa H CaMO TOorasa, Korato J_lpy}l(eCTBOTO HMa NnpaBHO OCHOBAHHE /14 HETHPa CYMHTE H HMa
HAMEpCHHE WK 1a YPeXKIa Ha HETHA Ga3a nin na peanninpa aKkTHBEa H l1a YpeaH nacHea cAHOBPEMEHHO.

,[IPY)KCCTBOTO HMa CIIEHHTEe He-IEPpHBATHRHH IIJHHaHCBR“ AKTHBH! 3a€MH H B3EMaHHA, NapH H NapHUYHA
CKBHBAICHTH.



ADH Opwn Bvazapus EOO/ Dunancos omviem

(6)
(i)

(ii)

3a co0unama, npurnovsawa na 31 dexemapu 2013

beexkn KbM (PHHAHCOBHS 0TYET, NPObJIKCHHE

3. 3HaunMu CHETOBOAHH NMOJHTHKH, IPOALIKEHHE
MUHAHCOBH HHCTPYMEHTH, NPOALIAKEHNE
He-oepugamuenu (unancosu axmueu, npodwiicente

3aemu u e3eManun

3aeMH 1 B3EMAHHA Ca (PUHAHCOBM AKTHBH C (PUKCHPAHKM WK ONpPEENSeMH TUIALIAHASA, KOMTO He ca KOTHpaH#
Ha aKTHBEeH masap. Takusa akTHBM ce NPH3HABAT ITHPBOHAYAIHO TIO CMPABEATNHBA CTONHHOCT IUTIOC BCHYKH
MPAKO ChOTHOCHMH pa3xold no caenkara. Cnen mspBONAYaino NPH3HABAHE 38€MH N BIEMaHHA CC OLCHABAT
10 aMOPTH3HPaHa CTOHHOCT, KATO Ce M3M0JI3Ba METo/1a Ha e)eKTHBHAA JTHXBEH NMPOICHT, HAMAJICHA Che 3ary6u
or1 obe3neHka.

Hapu u napuvunu exeusanenmu

[Tapu u napuuHM EKBHBAIEHTH BKJIKOYBAT NAPHYHN HAIMMHOCTH M JENO3INTH HA BIDKAAHE C IThpPBOHAYAIEH
MaTypHTET OT TPH MECela WIH Mo-Majlko OT jartarta Ha npuaoOHBane, KOHTO ca CBLP3AHH C HE3HAYHTENCH
PHCK OT NMPOMAHA B CMNpaBCUIMBATA MM CTOIHOCT W ce w3noa3sar ot JIpyxkecrsoro 3a ynparieHne Ha
KpPaTKOCPOYHH AHTAXKHMEHTH.

He-oepusamuenu ghunancosu nacueu

JIpYKeCTBOTO MLPBOHAYAIHO NPN3HABA U3/IAICHH IBJITOBY LEHHN KHHIH H N0IMWHCHM 3aTb/KCHUS HA 1aTaTa
Ha KOATO Ca BH3HMKHaNW. Bouuku apyru (hpunHaHcoBM nacuBH (BKJIIOHMHTEIHO TAKHBA ONpeleSieHH KaTo
OTUHTAHM TI0 CHPaBe/UIMBa CTOHHOCT B rievan®m u 3arybH) ce MpH3IHABAT MLPBOHAYANHO HA TAXHATA JaTa Ha
ThprysaHe, Ha kosto JlpyecTBOTO € cTaHano cTpaHa MO [OTOBOPHHTE YCIOBHA Ha WHCTPYMEHTA.
J‘]py)KSCTBDTO OTIHCBA E]]HllaHCDB MNacHB KOrato HCTOBHTC NOTOBOPHH 3alb/KEHHS Ca HINMTBJIHEHHME WIH Cca
OTMEHEHH WIH He ca BAIMAHH nosede. DHHAHCOBH AKTHBH W IIACHBH C€ HETHpAT M HeTHaTta croiinoct ce
npejcTaBs B OTYeTa 3a (JMHAHCOBO CHCTOAHWE TOTABA W CAMO TOTaBa, korato JIpykKecTBOTO MMa NpaBHO
OCHOBAHHE [1a HETHPA CYMHTE B HMa HaMepeHHe WIN JIa ypexk/ia Ha HeTHa Oa3a Wi Jia peanv3npa akTHRA M J1a
YpeIn MNacHBa €HOBPEMEHHO. JIpyKECTBOTO MMa CHEJHHTE He-JA€PHBATHBHH (DHHAHCOBH 1IACHBM: 3aEMM,
TBHPTOBCKH W APYTH 3aabikenna. Taknsa (MHAHCOBM NACHBM CE NPH3HABAT MHPBOHAYANNO MO CIOpaBeLTHBA
CTOMHOCT IUIIOC BCHMKH NPAKO CBLP3aHM pasxoin 1o caenkara. Clejl 1I5pBOHAYMAIHO NPH3HABAHE TE3H
(PMHAHCOBH [ACMBH CE OLICHABAT [0 AMOPTH3HPAHA CTOIHOCT, KATO Ce H3I0JI3BAa MeTo/la Ha edekTHBHUA
JINXBCH MPOLIEHT.

(iii) Cobcmeen kanuman

(8)
()

CoBCTBEHHMAT KanuTal ¢ Npe/iCTaReH 10 HOMMHAJIHATA CTOMHOCT HA M3JIAJIEHHTE W M3ILUIO TUIATEHW OT
cobcTBennka asnose. Benukn NpPHXOIN HaJl HOMHHATHATA CTOIHOCT Ce 3anucBaT B NMPEMHIHNIS peseps.

HUmoTH, Mammnm, chopbKeAns n obopyasane

Ipusnasane u oyenxa

MMoTHTe, MALIHHHTE, CHOPBKEHHITa H 00Opy/IBAHETO ce OIEHABAT M0 leHa Ha npuaobuBaHe, HaManena ¢
HATPYMaHH aMOpTH3alMH M 3arybn ot obeincHka. llenata Ha npuaoOMBave BKJIIOUBA MOKYIHATa LiEHa,
BKJIIOYHTETHO MHTA M HEBL3CTAHOBHMH JIAHBIM BLPXY NMOKYIKATa, KAKTO M BCHYKH JIPYTH PasxXoiH, NpAko
OTHACAIIH CE€ /0 TNPHMBEKIAHE Ha aKTHBA A0 MECTONOJIOKEHHE H ChCTOSHHE HeoOXO/IMMHM 3a Herosara
eKCIUIoATallNs 10 HauHHa MPeABHIEH 0T PbKoBOACTBOTO. CTOMHOCTTA HA AKTHBHTE NPHIAOOHTH 110 CTONAHCKH
HAUHWH BKJIIOMBA HANpaBeHWTEe pasXol¥ 3@ MATCPHUIH, [IMPEKTHO BIOXEH TPyl MW ChOTBETHATa
TPOMOPIHOHANHA YAcT OT HENpeKuTe [POMIBOACTBEHH pa3XoiW; pPazXOIUTC MNPAKO OTHACAINM ¢¢ M0
NpHUBCKJIAHE Ha aKTHBAa 10 MECTOTNIONOMCHHC H CBHCTOAHHE HCQﬁXOﬂHMH 3a HEropata excruioatanns;
mhpBOHAYANHA TIPHOM3WTENIHA OLEHKA Ha pa3xoJUTe 3a [AEMOHTAXK W NpeMeCTBAHE Ha akTHBa W 3a
BBL3CTAHOBABAHE HA TUIOMIAJKATA, HA KOATO € Pa3nooxeH aKTHBAa W KalHTaJH3HpaHH pasxoiu 3a JIMXBH.
CToiiHOCTTa MOXe Ja BKJOYBA CYMH peKnacH(UIMpaHn oT Apyr BceobxBaTeH AOXO/ MpeaCTaB/sBailn
neuandu MM 3arybM OT OTrOBapsilli Ha YCIAOBHMATA XCIDKMHTH HA NAPHUHM MOTOLM 32 MOKYNKH B 4YX/a
BATYTA HA HMOTH, MAILIHHK H ChOPBKENns. 3akynen codryep, 6¢3 KOHTO ¢ HEBBIMOKHO (YHKIIHOHMPAHETO HA
FAKYTICHO ﬂﬁOp)’IIBaHC. €€ KanHTANHINpa KaTo “1acT OT ToRd nﬁnpyn RAHGC.



ADH Opvn Bvnzapua EOOA Dunancos omuem

(»)
()

(i)

3a zodunama, npurioveaqa na 31 oexemepu 2013

Benexkn kbM (HHAHCOBHA 0TYET, NPOAL/EKEHHE

3. 3nauHMH CHETOBOAHH NOJINTHKH, NPO/IbIKEHHE

HmoTn, Malunny, cbopbkennst 1 06opyasane, NpoaL/EKenne
Hpusnasane u oyenxa, npodvadiceriue

Korato B uMOTHTE, MalMHUTE, CLOPBKEHHATA W OGOPYIBAHCTO CE CBHABPKAT KOMIOHCHTH € paiHuHa
MPONbIKHTE/IHOCT Ha M0JIe3eH KHBOT, TE C€ OTYUTAT OTAENHO.

[MeyanGn n 3aryGu npu oTMHCBaHE Ha MMOTH, MAUIMHH W CHOPHKEHHs Ce OIPEIeNST KAaTO Ce CpaBNARaT
nocTeiieHuATa ¢ GajancopaTa CTOHHOCT 1la aKTHBa, M Ceé MPH3INABAT HETHO B JPYTH NPHXOIH B revantn u
saryon. Korato npeoueHeHHTe akTHBH ©¢ NpPOJANaT, CyMHTE BKJIIOYCHM B IIPCOLCHBYEH pPE3EPR ce
periiacH(PHIMpAT B HATPYNAHH nevantn u 3aryom.

locheosamu pasxodu

BB3HHKHAIH NMOCHEABAIM Pa3XO/IK, 33 JId C& NOIAMEHH HACT OT AKTHB OT HMOTHTE, MALUINHHTE, ChOPBKEHHATA
1 oBopyapaleTo, ce KAaMHTAJIH3HPAT B CLOTBETHHA AKTHB, CAMO KOTATO € BEPOATHO MPEANPHATHETO Aa MOTYHH
B 61:1[0]110 HKOHOMMWYCCKH T10J13H, CBBbpP3dHH C TaiW “acT OT aKTHBA H pasXodHTE MoOrart na ﬁ'b}l&’l' OLICHEHH
nanesxnno. banancopara croiinocT Ha noJMeHeHaTa vacT ce oTnucBa. Pasxo/n 3a exenHeBHo obcmykBane Ha
AKTHBHTE CE NpH3IHABAT B nevanbn n 34‘]I'yﬁl-l KaTO pasxoll B MOMEHTA Ha Bb3IHHKBAHETO HM.

(iii) Amopmuzanun

(r)
()

(i)

AMopTH3aLMATA CE HAYMCIIABA B nevanon 1 3aryOn Ha Gasa nnHeliHUA METOA B3 OCHOBA Ha OMAKBalHA CPOK
Ha NOJIe3CH WKHBOT HA HMOTHTE, MAIINHHTE, ChOPHKEHHATA H 00OPYIBAHETO, KOHTO C& OTUMTAT OTAENHO, Thil
KaTo TOBAa OTpa3dABa OYakBaHHA HaiMH HA KOHCYMHpaHEC Ha Gbneuum: HKOHOMH4YECKH TMO0N30 0T aKTHBA.
AMOpTH3ALMA HA NPHIOOMTH AKTHBH NPH YCIOBHATA HA (PMHAHCOB JIM3HHI CC HAYMCAABA 3d MO-KhCHS
M3MEXY CpPOKa Ha /IoTOBOpAa M TeXHHA TIONE3eH KHBOT, OCREH B CJYYaHTe KOTaTe e I0YTH CHIYPHO
npuaobuBaneTo Ha cofcTBEHOCTTa BBPXY TAX 0 Kpas Ha CpoKa Ha J0TOBOpA. 3eMATa HE Ce aMOPTH3Hpa.
OyakBanUTe CPOKOBE HA MOJIC3EH HKHUBOT €A KAKTO ChE/IBa:

e TpancnopTHH cpencTsa 6,67 romHn
e CronaHcku mHBeHTap M obopyasane 6,67 roauHn
¢  KommoTbpHa TEXHHKa 2-3 rojInHu

MeTtoauTe Ha AMOPTH3ALNSA, NONE3HUAT KUBOT H OCTATBHHHATE cTOIfHOCTH ce NMpepasrnexaaT KbM BCAKA JaTa
Ha W3IrOTBAHE HaA ¢|HHHHCOB OTHET.

HemaTepnajinn aKTHBH
Ipusnasane u oyenxa

Hemarepuanun aktupu, npuaoduTi ot JIpyKecTBOTO, HMAIIH ONPEACIICH TIONC3CH JKHBOT, Ca NPEACTABCHH 1O
1eHa Ha npuaobUBAHE, HAMAEHa ¢ HATPYNaHa aMopTH3aLKus 1 3aryou ot obesuenkn.

Hocaedsaiqu pazxoou

Ilocnensamu pasxoJn ce KanuTaIH3HpaT caMo KOTaTro yeeiau4asar ObaemaTa WKOHOMHYECKA Tofsa oT
CIICI[HQ}H‘!HHII aKTHB, 32 KOHTO ce OTHACAT. Bcuukn octanain Pa3xoan, BEIYHUTCIIHO pa3Xo/iH 3a BhTPELIHO
TeHepPHUPaHn penmyTalid W ThPrOBCKH MapKH, CE NMPHIHABAT KATO PasXxo/l B MOMEHTA Ha TAXHOTO Bb3IHHKBAHC.

(iii) Amopmuzayus

HemarepuaiHiTe akTHBM Ce aMOpTH3Mpar Ha 0asa Jmueiinns merton B newandn u 3arybu Bb3 OCHOBA Ha
OYAKBAHHs CPOK HA MOJIE3HNA MM JKMBOT OT JIaTaTa, Ha KOATO ca roTOBH 3a yroTpeda.

Ouaksanure CPOKORBE Ha MOJIEICH KHBOT 33 TEKYULHA W CPARHHTEITHHA TMEPHO/1 Ca KaKTO clienBa:

e Codryep u 1m3eHsn 3 TOAHHH

Mertoaure Ha AMOPTH3AUNA, TIONE3HHA KHUBOT H OCTATHYHHTC croiiHocTh ce npepasrnex/iar KbM BCHKA
OTYETHA IaTa H CC KOPHUIHPaT aKo € nNoaxoasio.
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1a zodunama, npurkntoueaia na 31 dexemepu 2013

Benexkn kpm tbuuancunua 0THET, NPOALJIKCHNE
3. 3HAYMMH CHCTOBOJIHN MOJIHTHEH, NPOABTACHHE

Haern akTHBH

JIuzuHroBHTE A0TOBOPH, MO CHIATA HA KOMTO Ha JIpYXKecTBOTO ce MPEeXBLP/AAT BCHUKH 3HAYHMH PHCKOBE M
W3roJM 0T cobeTBeHoCTTa, ce Kiacupuumpar kato ¢uHancoB ausunr. Ilps MLpROHAYAnHO mMpH3IHABaHE
HAeTHTE AKTHBH C€ OTYMTAT 1O MO-HUCKATA OT CHPaBeIMBA CTOMHOCT M HACTOSIA CTOWHOCT Ha
MHHUMAQTHHTE JIM3HHTOBM Tuamanns. Crell IThpBOHAYaNHO PH3HABAHE, AKTHBLT Ce OTYMTA CHOpPEn
CUETOBOJHATA MOJIMTHKA, MPHIOKHMA 38 ChOTECTHHA AKTHB,

PasiuuHy OT Te3H JIH3HHTOBM JIOTOBOPH €A JIOTOBOPH 3a ONEPaTHBEH IM3HHT U Te HE Ce MPU3HABAT B 0THETA 3a
thHAHCOBOTO CheTOSHKE Ha JIpyKecTROTO,

Ma‘rcpuanml janacn

MarepranHnTe 3anach ce OTHHMTAT Mo Mo-HUCKaTa OT TAXHaTa cebecToHOCT M HeTHA pean3yema CTONHOCT.
CebecroiiHocTTa Ha MaTEpHATIHUTE 3aIlack Ce OTYHTA HA NIPWHINIIA HA CPEHO NMPETErJIEHA LEHa 3d MaTepHann
M He3aBLPIIEHO NPOM3BOJCTRO. B ciyuas Ha npousse/iena npoaykitns, cebecToHOCTTa ChINO TaKa BKIIOYBA
Pa3sxo/i¥ 3a TP/, COLMAITHH OCHTYPOBKH M Pazxo/M 3a amopThiauus. Tean pasxonn ce pasnpeensT Bhpxy
npoaykuuaTa na Oasata Ha HOpMasien mnpoussojicTBed kanaiurter. CeGecToliHocTra MoXe ja BKIIOYBA
nedandbn u 3ary0m peknacHduuMpann oT Ipyr BceoOXBaTeH NOXOJ OT XeKHPAHE HA TIAPHYHH MOTOIM
OTIOBapAll HA YCJOBHATA 3a INOKYNKH Ha MaTepMarHW 3anacH B vyskaectpaHHa sanyta. Hernara
peaiusHpyema CTolHOCT Ipe/ICTaB/igaBa NpeanonaraeMara npo/IajxHa 1leHa B HOPMaJIHHA XO0JL Ha CTOTIaHCKaTa
NEiHOCT, HAMANEHa ¢ NPHOMN3UTENHO OlIEHEHNTE Pa3XOH 110 3aBLPIUBAHE HA TIPOM3BOJCTBEHHS IMKBIT H
Te3H, KOUTO ca HeoOXOIMMH 3a OCBLIECTBABANE Ha NpoaaxbaTa.

Obesnenka
He-depusamuenu fhunancosu akmuau

(DHHAHCOR aKTHB, KOHTO HE Ce OTYHTa Mo crnpaseannea croiinocT B nevandun n 'saryﬁu._ CE npernexia KbM
BCAKA OTUETHA [aTa, 3a Aa C€ MpelcHH [IallH ChlIUECTBYBAT oDeKTHBHH JIOKazaTeNcTBa ye e obesuened. Exnnu
CI)HIIEI{COB akTHR € o0e3lleHeH ako MMa ODEKTHBHH JoKasarTescTBa 3a oDe3ucHKa B pe3ynTar oT €1HO HIH
nose4e CbOMTHA, BL3HMKHAIH Chael IMLPBOHAYANMHOTO NpH3HABAlC Ha aKTHBa, H TOBA cuOHuTHE Ha 3211')‘53 c
3ACErHano o4yaksaHuTe Obaemm MapHYHH NOTOUM OT TO3H AKTHE, KOETO MOXKE [1a Oblie HAJIEKIHO OLIEHEHO.

OGeKTHBHO Jl0Ka3aTeJICTBO, 4e (DMHAHCOB aKTHB (BKJIIOMHTEIHO KAlHWTAJIOBM LEHHM KHNrH) ¢ obe3ueHeH,
MOKE JIa BKIIOYBA HEM3ITBIHEHHE WIH NPOCPOYHE OT [UTHKHMKA, NPECTPYKTYPHPAHE HAa JThLJDKHMATA Cyma 3a
JIpyecTBOTO NpH yc/IoBHs, KOUTO JIpykecTBOTO He 61 pa3riekaaio NpH ApyrH o6CTOATENCTBA, HHINKALIMH,
Ye [UTbKHHKBT WA EMUTEHTBT HIE H3TIALHE B HECHCTOATEIHOCT, JIMTICATa Ha AKTHBCH nasap 3a JajcHa IICHHA
KHura, B fombiHerne, 3a HHBECTHIMA B KaNHWTA10Ba LEHHA KHNTA JHAYHTENeH WIH NMPOJbIIKHTENICH Crajl B
CTIpaBeUINBaTa CTOHHOCT MO/ HeliHaTa lieHa Ha NpHaoOHBaHe € 0DCKTHBHO J0KA3ATE/ICTBO 3a 00e3leHKa.

Punancosu aKmueu OMYUMALL N0 aMOPMUUPARG CIOUHOCM

Jlpy:kecTBOTO B3HMa TNpeIBHA AoKaszatencTsa 3a obesuerka Ha (UHANCOBH AKTHBH OTYHTAHH 110
aMOPTH3WPAHa CTOMHOCT (3aeMH W B3EMaHUA M JIBPKAHW 10 NajJek MHBECTHIWH B LIEHHH KHWKA), KAKTO 3a
KOHKPETEH aKTHB, TAKa W HA KOJEKTHBHO paBHHILE. BCHUKH MHAMBUIYAIHO 3HAYHMH AKTHBM Ce NPOBEpABAT
3a cneumguuna obezneHka. Te3m, 3a Konto HaMa cneuuduuna obesllenka, Cnen ToBa Ceé MPOBEPABAT
KOJIEKTHBHO 3a 00e3leHKa, KOSTO € Bh3HHKHAIA, HO BCE OIle He € MIeHTH(pHIIpana. AKTHBHTE, KOMTO He ca
MHIHBHIYAIHO 3HAUHMM, Ce MPOBEPABAT KOJIEKTUBHO 3a obellenka KaTto ce rpynupaiy 3ae/iH0 aKkTHBH, ChC
CXOJIHHM XapaKTePUCTHKH Ha PUCKA.
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Benekkn KuM PHHAHCOBHA 0THET, NPOTRIKEHNHE

3. 3HA4MMH CYCTOBOIHN OIHTHKH, NPOAbJKEHHE
Obe3uenka, npoab/KeHne

He-0epusamuenu ghunancoau axmusu, npodviaycenue

[lpu nposepkarta Ha KONEKTHBHO HHBO 3a OGe3uenKka, JPYKECTBOTO HINION3BA HCTOPHYECKITE TCHICHIMA Ha
BEPOSTHOCTTA 33 HEM3MbJIHEHHE, BPEMETO 33 BBL3CTAHOBABAHE M pasMepa Ha Bh3HUKHANHTE 3ary6m,
KOPHIHPAHH C NPELCHKATA HA PHKOBOJICTBOTO JIANH TEKYIIHTE HKOHOMHYECKH H KPEIHTHH YCIORHA Ca TAKHBA,
He € BEpOATHO peanHuTe 3arydu ja GbaaT mo-rofieMu WIH MO-MAJIKM OT NpeinonaraHnTe Ha Gasata na
MCTOPHYECKHTE TEHOCHLIMH,

3arybara o1 oBesueHka 3a (PMHAHCOB AKTHB, OTYHTAH N0 AMOPTHIMPAHA CTOMIOCT. CC MIMHCIABA KATO
pasiHkaTa MexJ1y Herosarta oTyeTrHa CTOHHOCT M HacTodlarta croiiHocT Ha OYaKBaAHHTE 6‘bﬂeLL[H NApHYHK
NOTOUH, AMCKOHTHPAHK ¢ OPHTHHANIHNA e(eKTHBEH NUXBeH mpouent. 3aryGa oT ofesluenka ce npH3HABa B
neqantu u 3aryGu U ce OTPa3iBa B KOPEKTHBHA CMETKA HAMANABAIA KPEJMTHTE W BIEMaHWSATA WIH [EHHH
KHIDKA, ObpiaHn no nanex. Korato cwOuTHe HacThNHIO ciei npu3HaBaHeTo Ha o0e3leHKA, HaMaigsa
sarybara o1 06e3ueHKa, TOBA HAMAIEHHE Ce 0TPa3sBa 00PATHO NIpe3 nevantn u 3aryou.

He-hunancoeu axmueu

Otuernure cTOMHOCTH Ha He(DMHAHCOBUTE aKTHBH HA [lpy*ecTBOTO, PATHINH OT WHBECTHLIMOHHH HMOTH,
MaTepHAIHH 3anacH W OTCPOHEHH NAITbYilH aKTHBH, CE TMPErvieN1aT KbM BCfSKa OTHETHA OaTta ¢ 1en Ja ce
Onpenienu fanu UMa npulHalM 3a obesuewka. B ciaywail, ue ChlueCTBYBAT TAaKMBA NPU3HALM, CE MPABH
NpHOINIUTENHA OLCHKA HA BL3CTAHOBHMATA CTOMHOCT HA aKTHBA. 3@ HEMAaTEPHAIHH AKTHBH C HeoTpejieneH
MONE3EH HKHBOT, HIIH KOUTO OIUE He ¢a roToBH 3a ynotpeba, Bb3CTAHOBHMATA CTOMHOCT CC ONPEENs Ha BCAKa
ro/iMHa 110 €HO H Chio Bpeme. BaryGa ot obesieHka ce npH3Hasa BHHArH B ciayuail, ue Ganancosara
CTOWHOCT Ha ©/IHH aKTHB Wik 00ekT, renepupam napuynn notoun (OTTIIT), wact oT KOATO € Toii, MpeBHINana
HEroBaTa RL3CTaHOBHMA CTOMHOCT.

Bracranosumara croiinoct wa awxtus win OITII, ¢ no-Bucokata OT Herosata CTOHHOCT B ynorpeba u
Crpase/uIBaTa My CTOHHOCT, HaMasieHa ¢ pasxofa no npojak6a. ITpH ouenkara Ha cToiiHocTTa B ynorpeda,
ObaciATe MAPHYHKM MOTOUM Ce JMCKOHTHPAT [0 CEraiiHaTa MM CTOHHOCT, KaTo Ce MpWiara JAMCKOHTOB
MPOUEHT MPEeN JaHbLK, OTPA3ABAIL TEKYILHTE OLEHKH 3a Na3apa, UeHATa HA NApHTE BLE BPEMETO M PHCKA
cneunduyen 3a aktusa wian 3a OITITL. 3a nesra va tecta 3a o0e3leHKa, akTHBH, KOHTO He MOTAT 1a Gbaar
TECTBAHH HHAMBHILYAJIHO, CC TPYNHPAT 3a€/1HO B Hall-ManKaTa Bb3MOKHA IPYIa aKTHBH, TEHEPHPAILA NapIiHN
MOCTBIVICHHS OT NpoAb/Kagamla ynotpeba, KOMTO ¢a B rojigMa CTENeH HE3aBHCHMM OT NapUYHHTE
MOCTBIIEHHA OT APYrH akTHeH i OITITL

3ary6n ot ole3nenka ce mpusnasat B newandn u 3ary6u. 3arybn or oGesuenka npusnath 3a OITII ce
pasnpesieNiaT Takd, 4e Ad HAMalAT OTUETHHTE CTOHHOCTH HA aKTHBHUTE B 00EKTA NPONOPLUMOHAIHO.

3aryGa or ofesucHka ce BL3CTAHOBABA CAMO JI0 Takapa cTereH, ue OajaHcoBaTa CTONHOCT HA aKTHBA He
Hazeumasa Oanancosata cTofHOCT, koATO On Gwia onpeieiena, ciiesl NPUCNANAHE HAa AMOPTH3ALMS, AKO
saryba oT ofe3lienka He e Gnna npuinaBaHa.

IMpoen3un

[Tporu3na ce Hauncnspa B crydanTe, KoraTo J[pyKecTROTO MMa NMPABHO WIIH KOHCTPYKTHBHO 3a/bIKEHHE B
pesyiaTaT OT MMHAIN CLOMTHA, H e BePOSTHO MOTACABAHETO HA 3aALIDKEHHETO Ja Ce OCBHILECTBH 3a CMETKA Ha
H3XO/MIL NOTOK OT MKOHOMMYeckM nonsu. [lpoBmsunte ce onpejenst upes JIMCKOHTHpaHe Ha OYaKBaHH
OB/IEIMM MapWIHE MOTONM Ha 0a3a IMXBEH TMPONCHT NPEn JIANbIH, KOTO OTpasssa TeKyllata nasapHa
CTOHHOCT Ha [apHTe BbB BPEMETO M PHCKOBeTe, crHeUMHYHH 3a 3agbmkenneto. ONMXBABAHETO Ha
jl}iCKﬂlﬂ'}fPﬂHBTﬂ CTOITHOCT ce ]'[]BH‘ST{HB& Karo ([)HIIﬂHCDB pB'SXOﬂ.
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Beaexkn KM GHIANCOBAN 0THET, NPOIBLIKENHE
3. 3HaYHMH CHETOBOAHMN NOHTHKH, IPOTBLIIKEHHC
ITpoBuaun, npoabKenne

Fapanyuu

anBI'BH'HTC 3a rapanniy ceé NpH3IHABAT, KOraTd CBLP3AHHTE C TAX MPOAVKTH HIIH YCIYIH ca NpojaZieHH.
[Tposu3unTe ce 53311]33'1' HA HCTOPHYECKN JIAHHH 38 rapaHuMHTe U Ha NPETerifsHe Ha BCHYKH BhAMOXKHH Cliydan
C BCPOATHOCTHTE TC 1A CC Cay4ar.

TMpuxoan
[Tpuxodu om npedocmassane na yciveu

anXOI['bT OT NMpeNoCTABAHE HA YCIIYTH Ce NpHinapa B neqandu u 331‘)’6" NpONOPUHOHAITHO Ha CTENENnTa Ha
JABRBPIICHOCT HAa CHCIKaTa KbM JaTaTa Ha OTHETA. CrenenTa Ha JARBPUICHOCT CC OLCHABA YpPeE3 aHANMHU3 Ha
H3BBbpILIEHATA paﬁo*r& AKO ca HanWiEe 3HAYWTENHH ChMHEHHA OTHOCHO BBL3CTAHOBABAHETO HA ThIKHMOTO
famande, NpHXoaLT He Ce NpH3HAaRa.,

Paixonun

Paszxonute 3a ycnyru ce npusHapar B newanOu u sary0H, Korato ca M3BRBPIUEHH, MPONOPLUMOHAIHO Ha
CTENEHTa Ha 3aBLPIIEHOCT Ha CleNKaTa KbM farata Ha otdyera. CTeneHTa Ha 3aBbLPUICHOCT CE OLIEHABA YPE3
ananM3 Ha M3BbpLIeHaTa paboTa.

DHHAHCOBN NPHXOAH H PA3IXOAN

(DUHAHCOBHTE NPHXOAN BKIIOYMBAT NPHXOIN OT JIHXBH 110 HHBECTHPAHH CPeACTna (BKIOMHTENNO dHHANCOBH
aKTHRH Ha Pa3nojokeHne 3a npoaaxGa), NPUXOAN OT AMBWICHTH, nevanda oT npojaxda HA HAIHYHH 33
npoaaxba (UHAHCOBH aKTHBHM, NPOMENH B CIPABEUIMBATA CTOHHOCT HA (MHAHCOBM AKTHBH, OTYHTAHH 10
cnpasejUIHBa cToifiHoCT, B mevanta unn 3aryba, nevan6a oT onepanuy B Uyx/JecTpaHHa sajyTa U nesanbu or
Xe/DKHHTOBH HHCTPYMEHTH, MPHIHATH KaTo mieuantn u 3aryou. TIpuxon ot nUXBM ce npH3HaBa B MOMEHTa Ha
HAUMC/IABAHETO MY 10 MeTojia Ha ediekTHBHaTa nuxea. Tlpuxol oT AMBMACHTH Ce NpH3HABA HAa AaTaTa, Ha
KOSTO € YCTAHOBEHO mpaBoTo Ha JIpyxkecTBoTo 1a NOJAYYH TUIANIAHETO, KOATO B ciydas Ha
KOTHPAHW/THPryeMH LIEHHH KHHTH € JaTata, ciefl KOSTO akuuuTte crasat 0e3 npaBo Ha rosjydasaHe Ha
NOCIeAHHA AMBHACHT.

DuHAHCOBMTE PA3XOAM BKJIOYBAT PA3X0OAN 34 JIMXBH MO 3aCMM, PA3XOM B PE3yNTaT Ha YBENWYEHHE Ha
3a/TbJKEHNETO, CEACTBHE Ha mpHOMKaBaHe ¢ €IMH TIEPHOJL HA jarata, ONpeiesieHa 3a peainsupanc 3a
POBH3HH, AMBHIEHTH 110 NpedepeHIMaIHi aKIHH KIACH(HIMPAHH KATO NACHBH, IIPOMEHN B CITPABE/UINBATA
CTONHOCT Ha (MHAHCOBM AKTMRM OTYHTAHN MO CpaBe/UTHBA CTOHHOCT, B nevandn u 3arybw, oGesienka Ha
(HBANCOBH AKTHBH M 3arybH OT XEIKHHIOBH MHCTPYMEHTH, KOHTO ce NpH3Hasat B neuanbm u 3aryGm.
Pasxofn 1O 3acMM, KOWTO HEe MOFAT jla ¢e OTHecaT MpAKO KbM NPHAOOHBAHETO, CTPOMTENCTBOTO HITH
TIPOH:‘!BOJI,CTBUTO Ha OTrosapail Ha YCNORMATA AKTHR, CE NpH3IHARAT B neyanon u 331“}"6“ KATO Ce H3NOJIZRa
MeTo/Ia Ha e)eKTHRHHSA JINXBEH MPOLEHT.

TMeyan6u 1 3aryGu oT BATYTHH KYPCOBH PA3iNKH CC OTUHTAT HA HCTHA Dasa.

(11) Jansun

JlanbkbT BLPXY Tewanfarta 3a rOAMHATA TPEICTABIABA TEKYMIH W OTCPOUEHH JaHblin. JIaHBKBT BBPXY
nevandaTa ce npusHaBa B nevwan®m u o3arybm, ¢ M3IKIIOYEHHE HA TO3M, OTHACALL CC 3a CTaTHH, KOWTO Ca
NPH3HATH IHPCKTHO B COOCTBEHMS KalUTAll, HIIH B PYT BCEOGXBATEH IOXO/L.

Texymms T JaHbK € OYAKBAHOTO AAHBYHO ILIAIIAHE BHPXY obnaraemara newan®a 3a roauHata, npuaaraiiki
NANLYHATE CTABKH B CHJA KBM JIaTaTa Ha M3rOTBAHE HA OTHETA M BCHYKH KOPEKLHH 33 TB/UKHMH AdHbUH 33
npeaxoann roauHn. OTCPOuEHHTE NaHbIM Ce M3YNCHSBAT upe3 GanaHcoBHA METOJ BhpXY BpeMeHHMTE
PamIHKH MEXJIy CyMaTa Ha aKTHBATE H NACHBHTE, W3MONI3BANA 33 NEAHTE HA M3TOTBAHETO HA (HHAHCOBHA
OTHET, W CYMATa M3TON3BANA 32 JIAWHUHN eI

13
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befexin KM UHAHCOBHS 0THUET, HPO/ILITKEHNE
3. 3HaYNMH CUETOBOAHN NOJIHTHKH, NPOALIKEHNE
Jausuu, npoabimkenne

O’I'Cp{)‘!c}l JlaHbK HC CC NMPH3HABA 3@ BPEMCHHH Pa3finKH OT ITbPBOHAYAJIHO TIPH3HABAHE HA AKTHBH M MACHBH
TIPH c/IelIKa He 3acArama nevantu n 3aI'y6H. HHTO 34 CHETORO/JHH, HUTO 32 AAHBLYHW LICIH,

CYMBTE Ha OTCPOYMCHHTC JanbllM cc 6ampa Ha O4YaKBaHETO Te Ja cC pealH3npar HiIn NpHCNIaaHaT,
H3NoN3Baiiku NPHIOKHMHTE KbM Jartata Ha OanaHca JJaHbYHM CTABKH. O’I‘CpO'ICHHTe JAHBYHH aKTHBEH H
[IJACHBH CC HETHPAT 4KO MMa NPABHO OCHOBaHHE 3a HETHPAHE HA TEKYIIH AaHBL'THH AKTHBH W MACHBH WIH Te3HW
JAHBYHH AKTHBH H MACHBH 11E Ce pealinsupar CAHOBpPEMENTIO.

AKTHB 110 OTCPOYEHH JIAWbIIM CE HAYHCIABA CAMO JIO Pa3Mepa, JI0 KOHTO e Bh3MOKHO Objema obnaracma
nevanba ja Gbjie HaAIHYHA NMPH YCNOBHE, e HEH3NOI3BAHUTE NAWBUHM 3aTyOM M KPEANTH MOraT Aa Obuar
H3NMOJ3BaHH. ()'TCPQ‘{CHHTC Nanb4HH AKTHBH C€ Tpernexjaar KbM BCAKa OTYETHA [ATA M CC HaMaIABAT
JOKOJIKOTO He € BEPOATHO ToBeve Objiea n3roa n1a 6bj1e peanusznpana,

Tlpn onpeieisHEeTo Ha TEKYIIMTE M OTCPOMCHHTE lanbiu JIpYmEcTROTO W3NON3Ba CcHeTOROIHATA Oaza,
onucana B Oenexka 2 no-rope.

HoBu cTanaapTH U passicHeHHs, KOWTO He €A NPIJI0KEHN 0-PaHo

Hsikon noBi cTanaapTh, npoMeHH B CTANApPTH | pa3scHenHs, ono6penn 3a npunarane ot EK, morar na 6baar
M0-paHo MpHI0KEHH B rOANILHMS TIEPHO/I, 3ankpiuBail Ha 31 nekemspu 2012 r., BLIpPeKH 4e Bee Ol He ca
JAMBIDKHTENTHN npeau cnemsanl nepHoia. Tesn npomenn 8 MCDO ne ca 6mnn no-paHo NpHAOKEHH NpH
M3TOTBSHETO HA TO3M (PUHAHCOB OTYeT. JIpYKECTBOTO HE MIaHHpa Ja Npuiara Te3u CTaHaapTH Mo-paHo,

Cmanoapmu, pasachenusn it NPOMeNu ¢ crmandapnii, Koume ne ca Gau npriaodiceni no-panoe — 0000penu

3a npunazane om EK:

* MC®O 10 Koncomanpany (HHAHCOBH OTUETH Ce TpHIAra Haii-kbCHO OT HA4aiHATa JiaTa Ha IThpBaTa
(unancora roJnna, sanousaiia Ha win caen | auyapu 2014 roanna. MC®O 10 sbBexaa ennHen Mozen
Ha KOHTPOJ 3a OMpejessHe JalM [AafAeHO NPEANpPHATHE, B KOeTo € uuBecTHpano, Tpalesa ma ce
KOHCONHAHPA. JIpy’KecTBOTO He 04akBa HOBMAT CTaHAApPT /1a MMa e)ekT BBPXY OTHETHTE MY, Thil KaTo
HAMA TbIIEPHH JPYIKECTBA H HE W3rOTHS KOHCOJIMANPAHHA (DMHAHCOBH OTYETH,

e MC®O 11 ChBMecTHH NPeANPHATHA, Ce NpUiara Hali-KbCHO OT HAYAIHATA /IATa HA MhpBaTa (UHAHCOBA
ronmna, sanoysama na wnu cnea | anyapn 2014 roamsa. [lpyxectroto He owaksa MC®O 11 na uma
chlulecTBeH edeKT BLPXY (PUHAHCOBHA OTHET, Thil KATO HE YJacTBa B CHBMECTHH TIPE/INPHATHS.

e  MC®O 12 Onosectspane Ha JIANOBH YHACTHA B APYTH NPEANPHATHS CE NMPHIATA HAl-KhCHO OT HAYATHATA
naTa Ha mhpBaTa (pMHAHCOBA rojiMHA, 3armoysama Ha win ciel 1 sayapu 2014 roausa. Jlpyxkectsoro He
OYaKBA HOBHMAT CTAHJIAPT /1a MMa ChillecTBeH edyekT BbpXY (PHHAHCOBHSA OTHET.

e MCC 27 Uunusuayansn gunascosn otuets (2011), koifro 3amens MCC 27 (2008) ce npunara Haii-
KbCHO OT Ha9alHaTa /lata Ha ImbppaTa (pHHAHCOBA rO/IMHA, 3a10MBalia Ha Wik ciel | anyapy 2014 ropuna.
JIpy’KECTROTO He OYAKBA NPOMCHUTE B CTAHIAPTA /Ia UMAT ChillecTBEH edekT RhPXY (PHHAHCOBUSA OTYET.

e MCC 28 HuBeCcTHUHH B ACOIHHPAHH W CHBMECTHH nipeampuatis (2011), koiito samenns MCC 28 (2008),
cC np}mara Hail-KbCHO OT Havanuara llaTa Ha MhpeaTa dmnancoaa TOOHHA, 3anovBania Ha HiIH ciejr 1
snayapu 2014 roauna. J[py:KecTBOTO HC O4AKBA NPOMCHUTE B CTAHAAPTA JIa UMAT ChLICCTBCH CCKT BHPXY
(PMHAHCOBHA OTHET, Thil KATO HAMA MHBECTHLIMN B ChBMECTHH WIIH ACOLMHPAHH NMPEANTPHATHA, KOHTO OHXa
Ounn 3acertaTi OT NPOMEHHTE.

e [lpomenn 8 MCC 32 Komnencupane Ha ()MHAHCOBHM aKTHBH M (PMHAHCOBM MACHBH, Ce NMpWIarart Haii-
KbCHO OT HAYAJIHATA /1aTa HA MhpBaTa (JMHAHCOBA rOJINHA, 3anoyBalla Ha wiu cien | auyapn 2014 roamsa.
Jlpy)kecTBOTO He OvakBa MPOMEHMTE /ia MMaT eekT BLPXY (HHAHCOBMA OTHET, TLif KaTo He Mpunara
KOMIEHCHPAHE 34 CBOMTC d)llHaHCOBH AKTHEH M [’]HH&HCDBH NACHBH W HAMA TJ'ICIGZU]H}I CI'IOpBJyMCHHH 3a
KOMTICHCHpaHE.
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3a co0unama, npurnioueawga na 31 oexemepu 2013

Benexkn kM gunancosun otver, NpoAbKeHHE
3. 3HaUHMK CHETOBOIHN NOJINTHKH, NPOALIKCHHE

Hoen CTAHMAPTH H Pa3ficHCHHA, KOUTO HC ca TMPHJIOACHH 1MO-PAHO, NPOABLJAKCHHE

* Tlpomennn 8 MC®PO 10, MCPO 12 u MCC 27 — UHBCCTHLIMOHHM NPENPHATHA, Clle/iBa 1a ce npunarar 3a
FOIHIIHH TICPHONN 3anouBan Ha win ciei | snyapu 2014 roauna, JIpykecTBoTo He ovaKksa npoMeHHTe
la HMaT eeKT BLPXY (HHANCOBHA OTHET, Thil KaTo JIpyKecTBOTO He OTrOBaps la onpenieNeHHeTo 3a
MHBECTHIIHOHHO NPENPHATHE.

® Tlpomenn 8 MCC 36 — OnosectaBanus Ha Bh3CTAHOBMMATA CyMa 3a HE(HUHAHCOBY AKTHBH, CE NPHIAraT 3a
FOAWIIHA NEPHOM 3anoyBaill Ha uiu ciel | anyapn 2014 roamna. JIpykecTBoTo He 04aKBa NPOMeHHTE
Id MMAT ChilecTsell e)ekT BLPXY (PHHAHCOBHA OTUET,

¢ [llpomenn 8 MCC 39 — Hopaiums wa jepuBath # NPOABIDKEHHE HA OTUMTAHETO Ha XEDKMPAHETO, Cce
MpHiarart 3a roAHLIHA TIEPHOJIN 3anovBaluy Ha niu cnen | suyapn 2014 roanna. JIpyKecTBOTO He 0YaKpa
POMEHHTE 11a HMAT ChILECTBEH e)ekT BLpPXY (PUHAHCOBHA OTueT,

CranaapTh, passicHCHHSI 1 NPOMCHH B cTaHAapTH w3gancan or CMCC/KPMC®O, konuTo Bee ome He ca

opobpenn 3a npunarane ot EK:

PLKOBOACTBOTO CHMTA, Y€ € NOAXOAAINO /1 CE OTIOBECTH, Ye CAEIHHTE HOBM WIIH PEBH3UPAHM CTAH/IAPTH, HOBM

PasfACHEHHA W MPOMEHM KbM CHILECTBYBAIH CTAHAAPTH, KOMTO KbM OTUETHATa JlaTa ca Beue W3fAaldcHH OT

CoBeta 10 MEXIyHapOIHH cueToBoxHM cTannapti (CMCC), Bee oute He ca 6unn onobpenn 3a npuaara’e oT

EBporefickata KOMHCHA M ChOTBETHO He Ca B3eTH Mpej BHI NPH H3rOTBAHETO Ha TO3W (PMHAHCOB OTYET.

JlaTHTe Ha BJM3AHC B CHAA 3@ TAX INC 3aBUCAT OT PELICHHCTO 3a 0/00peHHe 3a npunarance Ha EsponeiickaTa

KOMHCHS.

e MC®O 9 dunancosn HHCTPYMEHTH (M3iajen Hoemspu 2009) u Jlombauenus kbm MCDO 9 (2010 o
2013) u Ilpomenn 8 MC®O 9 u MC®O 7 — 3anbKUTENHH IaTH Ha BIM3AHE B CHIA M HACOKH 3a
NpEMHHABAHE (JIATATa Ha BIIM3AHE B CHNA HE € ONPC/CICHa, 11C CC NPIUIATA PETPOCHICKTHRHO, M0-PAHAOTO
npunarase e pas’peiieso)

e Tlpomenu 8 MCC 19 — Tnanoge ¢ aedurnpann goxoan: BHocku ot cnyxurenn (Crieasa na ce npuiara 3a
FOJMIIHA TIEPHOAN 3ano4Bailll Ha win cien | 1onu 2014 roauna. [lo-paHHoTO NpuiaraHe ce paspeliana.
[punaranero e e peTpocneKTHBHO)

e  KPMC®O 21 — Hanoawu (Cnezpa jia ce npunara 3a roAMITHN NEPUON 3anodBaily Ha unu cien | anyapy
2014 ronuua Io-pannoto npunarake ce paspemasa, [IPHIAraHeTo wWe € PeTPOCHCKTHBHO).

Onpeaensine Ha CNPaBeAHBHTE CTOHHOCTH

Hsakon 0T cueTOBOAHNTE MOJHTUKH W ONIOBECTABAHHA HA ,]]PY}KQCTBOTD HIHCKRAT ONpEJIENAHe Ha CrpaBeUIHBH
CTOHHOCTH 3a l’JHHﬂHCQBH Hu 3a l'lﬂ-lbl'"laHCDBH AKTHEH H NAaCHBH. Cnpaneﬂmmu CTOWHOCTH ca OnpeaeeHH sa
LeJIMTe Ha OTYHTAHETO M OMNOBECTsABaHeTO Ha Oaszara Ha METOHMTE no-aoay. Koraro e MPHIOIKHMO, B
CHOTBETHATE OENEKKH € ONOBECTEHA J0IThJIHHTENHA HHd}DpMalﬂiR ja JONYyCKaHHATA, HanpascHW MpH
OTNPENeNAHETO Ha CNpaRe/UuTHBHTE CTOMHOCTH Ha Cﬂculldlﬂ'lﬂliﬂ AKTHB WITH MacHB.

Twpeoecku u Opy2u 83eManus

CI]]JBBCILTIHBHTC CTOMHOCTH Ha TBProOBCKH K JIPYTI'H B3EMAHNUA, C HIKJIHOYCHHE HA HC3ARBPIUIEHO CTPOMUTENICTRO,
CC Oonpenensa KaTo HacToAlaTa cToiiHocT Ha ObaewuTe MapH'YHHY NOTOLH, JHCKOHTHPAHH € NMa3apHa THXea KpM
natara Ha Dananca. Tosa ce MpaBH CaMo 3a UeNTEe HAa ONOBECTABAHETO.
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