“BHMH3ABOA” AA,
IMPHAOXKXEHUMA KbM IF'OAUIIEH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2018

®  AHMBHACHTHTE Ce IIPH3HABAT, KOIaTO Cce YCTaHOBH IIPaBOTO HA axuﬂonepa Ad ITIOAYYH

IIAAIIIAHETO;

Herma'reHa AHUXBa HaTpymana nopean HPHAO6H'BHHCTO Ha AHXBOHOCH2 HHBCCTHLIHA -

HHOCACABAAHITE AMUXBEHH IIOCTBhIIAEHNA Ce pasnpem:mrr MC}KAY HEPHOA!! HPQAH HPHAOBHSE.HCTO H

TO3H cAeA pHAOOHBaHeTO. CaMO YacTTa cAea NPHAOOHBAHETO Ce IPH3HABA 32 IIPHXOA.

AMBHAEHTH IO KATHTAAOBH LIEHHH KHIDKA ODIBEHI OT mevasbire upean npuaobHBaHETO ce

IIPH3HABAT B 1eyaAfBaTa HAH 331’}’621'1‘2. IIpH YCTAHOBABAHE HA HPHBOTO Aa HOAY‘IH AHUBHACHT,

HE3aBHCHMO OT TOBA4 AAAH AUBUAEHTHUTE Ce OTHACAT 3a revaaba PCRAHSHP&HQ IIPEA HAH CAEA

npuAOOHBaHeTO.

B‘hSHaI'paH{AeHHHTa 3a IIpaBa C€ HAYMCAABAT CbI'AACHO YCAOBHATA HA CbOTBETHOTO CHOPQ SYMEHHE

U 0OUKHOBEHO ce TIPH3HABAT Ha TA3H OCHOBA, OCBEH 2KO C OTAEA pasmopeabure Ha
CIIOPA3YMEHHETO € MO-ITOAXOAAIIIO TIPHXOADBT Aa C€ NIPH3HABA HA APyra CHCTEMHA HAH
panmonasna Gaza.

HPHXOA'I:T C€ IIPHM3HAaBa CAMO KOIaTO MMa BepOﬂTHOCT HPCAHPHHTHCTO Ad IIoAy4YH
HKOHOMHYECKH ITOA3H, CBDBP3aHH CbC CACAKATA.

KOI‘aTO Bb3HHKHe HECHTY])HOCT OKOAO C’bGI’IpaHCTO Ha CyMa, KOATO BEYE € BKAIOYECHA B HIPHXOAA,

HeC’hSHPaCMaTa CyMa UAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BeYe He e BEPOATHO| ce

IIpHU3HABA 32 Pa3xoA, a He 3a KOpexnus Ha cymaTa Ha II'bPBOHAYAAHO IIPpHA3HATHA IIPHXO0A.
HPPIXOAI’ITE OT HAEMH Cce IIPHU3HABAT Ha BpEMEBa 6a3a 3a CpOKa Ha AOI‘OBOpa.

Ot 01.01.2018 r BAM32 B ctaa MCOO 15 ,, ITpuxoawm or AOTOBODH C KAHETH, KaTO TO3M
craBAapt ormens MCC 11 ,, Aorosopu 3a crpouTeActBo” m MCC 18 »Ipuxoan®. MCOQ
TIPHAAra 32 BCHYKHM AOTOBOPH C KAMEHTH, C H3KAIOYEHHE HA AH3HHIOBH AOroBopH,

15 ce

3aCTPAXOBAaTEAHH AOTOBOPH, (DHHAHCOBH HHC CHTH, HETAPDHYHN Pa3MEHH HA CXOAHH CTOKH.
> TPy )

Herua neuasba ua AKIHA

OCHOBHaTa HEeTHa nevyaAba Ha AKIIHA ce H39HCAABA, KATO ce pasAeAn neganbara HAH SRI’YE aTa 33

TICPHOAZ, IOAA€KAINA HA PASIIPEACACHIE MEKAY TIPUTEKATEANTE HA OBHKHOBEHN AKIIHH
(wmcanTen) Ha cpearompereraenms Opoif Ha ABpiKaHHTE OBHKHOBEHH aKImH 32 mepHoAa
(3mamenaTen).

Oneparusnu cermenn

Oneparusen cerment e xommoHenT Ha IPEATIPHATHETO:
KOHTO mpeAnprema 6H3Hec ACHHOCTH, OT KOHTO MOsKe Al IMTOAYYaBa IIPUXOAH ¥ IIOHACH

Pa3sxoAn (BKAIO‘IHTCAHO IIPHXOAH M pasxoan, CBBPP3aHN CBbC CACAKH C APYI‘H KOMITOHEHTH HA

CBINOTO IPEAIPHATHE);

® JHHTO OnepaTUBHA pCSYATﬂTI/I PeAoBHO ce IIPETAEKAAT OT PPKOBOAHTEAST HA HPCAHPHH'I'HETO,

B3€MAII] TAABHHTE OﬂepamBHH pGI_HCHHH, IIPpH B3€EMaHETO Ha PELIEHHA OTHOCHO pCCYPCI/I'
KOHTO Aa 6'I)A3'I' PG.SHPCAEACHH KbM CETMEHTA, U OLeHABAHE HA pfﬂyATﬂTHTC oT ACI:.IHOCTI"E

¥ 33 KOHTO € HAAHIIE OTA€AHA (PHHAHCOBA uHdopMaIni,

re,

L My;
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DPuHAHCOBH PHCKOBE

KPCAHTCH puck

PHCK’ET, qe CTpaHa 1o Ci)HHaHCOBH I’IHCTPYMCHT]‘I - AKTHUBH Ha HPEAHPHHTI‘ICTO HiMa A4 ycree Aa

H3IIAQTH 32ADAKECHAETO CH M 1e MPHYHHN PIHAHCOBA 3ary0a Ha IPEATIPHATHETO.
Auxsuaen puck

Puckbr, 9e npeAnpusaTHeTo e CPEIHEe TPYAHOCTH IIPH H3ITBAHCHHETO Ha 32AbAKEHHS,
CBBP3aHHN € (PHHAHCOBY IACHBH.

ITazapen pHCK

Puckepr, ue CIIPABEAAMBATA CTOMHOCT HAM O'bACLIHTE IIAPHYHH IIOTOLM HA cpHHaHCOBHﬂ

HHCTPYMCHT ILIIE Bapnpa'r Imopaamn IIpOMEHH B l'IaSﬂ.pHHTE IICHH. l’IasapHm{'r PHCK ce CbCTiOM OT

TPH BHAAQ PHCR:
Baayren puck

Pucksr, ye CIPABEAAHBATA CTOMHOCT MAH ObACILIHTE IIAPHYHH TOTOLH Ha cpHHaHCOBH;
HMHCTPYMEHT III¢ BADHPAT IOPAAH IIPOMEHH B OOMEHHHTE KypcoBe.

Anxsen puck

PuckpT, ye cupaBeaanBara cToffHOCT HAH GbAeIHTE IMAPHYHH IIOTOIHM Ha (DHHAHCOB
HHCTPYMEHT IIe BapnpaT IIOpaAn IIpOMEHH B MMa3apHHUTE AMXBEHH HpOHﬁHTH.

APpyT LeHOBH pHCK

PuckpT, ye cpaBeAAnBaTa CTORHOCT HAM GHACIIINTE MAPHYHHI TOTOIM HA dunaHCOBHA

HHC’IPYMCHT me Bapnpa"r nopaAH IIpOMEHH B IMa3apHHUTE LICHH (PESAH‘-IHH OT TE€3H, Bb3HUKBAIITH
OT AUXBCH PI’ICK HAH BaAyTCH PI/ICK), HE3ABHCHMO OT TOBA AAAH TE3H HPOMCHH ca IIPH"II'I €HH OT

cpaxcropn, CHCLIHCPH‘-IHH 34 OTACAHHA (pHHaHCOB I/IHCTPYMBHT HAH HEIOBHA €MHTEHT, HA

oT

paxTOpH, BAHACIIN BBPXY BCHUKH TOAOOHH (hHHANCOBH HHCTPYMECHTH, TBPIYBAHH HA IA3apa.

[loAnTHKaTa HA IPEAIPHATHETO 32 IHAOCTHO YIPABACHHE HA PHCKOBETE € ChCPEAOTOYEHA H
M2 32 [IEA A HAMAAN EBEHTyaAHHTE HEOAATONPHATHH eDeKTH BHPXY (DHHAHCOBHA PE3YATAT.

HPCAHPHHTHETO HAMA HPHETZ ITIOAMTHKA 324 XEAKHPpAHE Ha CbHHaHCOBHTC pHCKOBC.

E¢exru or npomennure B 06Mmennunte xypcose
@YHKHHOHB.AHQTQ BaAyTa Ha ITPCAHPHJITHGTO c 6'I;A1"a.pCI{HHT A€B.
Baayrara Ha mpeAcTaBsne Ha (pHHAHCOBHTE OTYETH € GHATAPCKH ACB.
TounocrTa Ha uHCA2T2 BBB DHHAHCOBHA OTUET € XHASAM GHATAPCKH AeBa.

qymeapaﬂﬂa BaAyTa € BCAKA BaAyTa pasAHYHA OT q)YHKHHOHaAHaTa BaAyTa Ha
IIPEAHPHH’II’ICTO.

CAeAKPITC B IYKAECTpaHHA BAAyTA CE BIINCBAT IITBPBOHAYAAHO BLB Ci)YHKL[HOHaAHa BaA)’Tj: KaTo
P

KbM CyMaTa Ha y3KACCTPAHHATA BAAYTA CE€ ITPHAATA EHTPAAHHA Kypc Ha Bbarapcka Ha
banka (BHB) 32 chotBeTHATA BaAyTa, KBM AATATA HA CAEAKATA.

AHA
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K}I’PCDBHTE PRSAHKI/I, BB3HHKBAIIIH HPH YPCH{AQ.HC Ha napntn-m IIO3HIIHNH NAX HPI/I

IIPpEU3YHCAABAHE HA TTAPUYHHTE ITO3HMIIMH Ha HPCAHPHHTHETO IO Kypcose, Pa3AH"~JI—IH OT TG3

IIPpH KOHTO Ca oA IIPEH3YTHCACHN IIPpH ITbPBOHAYAAHOTO IpHA3HaBaHe npes ncpno,m HAH B

H,

MIPEAXOAHH (PHHAHCOBH OTYCTH, CC IPH3HABAT KaTo nevanba uAm 3aryba 3a nepuoaa, B KOPTO ca

BBHIHMKHAAM, C HAKON H3kArouenus cpraacno MCC 21 na kypcosute pasamnkm, B’bBHHKBaH.II o
H

AJACHA ITAPHTHA MO3UIHA, KOATO II0 CHILHOCTTA CH IIPEACTABASNBA YACT OT HETHA HMHBECT:
OTYHTAIA CC CTOIIAHCKA CAMHHIIA B YYKACCTPAHHA ACITHOCT .

Korato IIApHYHA ITIO3HUIHA Bb3HHKBA B PE3YATAT Ha CAEAKA C ‘IYH{ACCTPHHH& BaAyTa M1 ©MaA
IIpOMAHA B OOMeHHH KypC MEXAY AaTaTa HA CACAKATA U AATaTa Ha YPEKAAHETO, CE ITOABABE

HA Ha

.KyPCOBa pa3AHKa. KOI‘R'I‘O CAEAKATA 6'1>AB yPCACHa B PQMKI’ITE Ha CbIIHA OTYETEH ITCPHOA, HPES

KOHTO € Bb3HHKHAAA, ITAAQTA KypCOBa pa3AHKa ce IpHu3HaBa HPCB AAAEHHA HCPI’IOA. Ho xorato

W

CAEAKaTa 61:Ae YPEAEHH. IIPGS CACABAIIl OTYCTCH IIEPHOA, KypcoBaTa pa_'mm{a, ITPHBHQTH Hpe
BCEKH OT MEXAHUHHHTE HEPHOAH AO AATaTa Ha YPexAAHETO, CE OIIpEAEAA OT IIpoMAHATA HA
obOMeHHHTE KypcoBe Hp€3 BCEKH ITEPHOA.

Koraro neuaaba mam sary6a ot HenapuyHa nosuims e otpasena AMPEKTHO B COOCTBEHHA
KAIIHTAA, BCEKH OOMEHEH KOMIIOHEHT OT Tasu newarba mam 3aryba ce npusHasa B Apyr
BceobxpaTen A0XOA. Korato newarba man saryba or Hemaprana mosums e OTpa3eHa B

negarbara uAM 3ary6aTa, BcekH OOMEHEH KOMIIOHEHT OT Tasy rmeuarba mAn zaryba ce npusHaBa

KaTo revanba nan sary6a.

Korato onpeaeaerr MCPO usucksaTt Haxon meuaAdbn uan 3aryOm OT aKTHBH Aa ce OTpasapar

AHMPEKTHO B COBCTBEHHA KAIMTAA H KOTATO TAKbB AKTHB CE OLICHABA B YY/KACCTPAHHA BAAYTA,
MCC 21 usuckpa npeomneHnenaTa CTOMHOCT Aa GbAC NPEH3YNCACHA, H3ITOA3BANKH Kypca Kby

AATATA HA ONIPEACASHE HA CTOI:'IHOCTTa, B PE3YATAT HA KOETO ce IIOAY9IaBa KypPCOBa Pa3sAHKa, KOATO

ChIIO CE IIPH3HABA B APYT BceobxBaTeH AOXOA.

HPCAHPHH'I‘H&TO HpaBH IIPEOLECHKA HA IIO3HIHH B ‘{Y}KASCTPBHHa BaAyTa KbM Kpaﬂ Ha OTYECTHHA

HCPHOA H TEKYyILIO IIp€3 OTYETHHA Hepl’IOA.

Ilosnunmte B ymaecTpanna BaayTa kbM 31 Aekemepu 2018 roamsa ca omeneny B HacTofrus

PHHAHCOB OTYET MO 3aAKAFOYHTEAHHSA kypc Ha BHB.

Fma noBO pasicmennme ma KPMC®O 22 — cAeAKHM B YyI)KAGCTPAHHA BAAYTA M aBAHCOBO
BDL3HATPAKACHHE, KOETO M3HCKBA ABAHCOBH IIAALIAHMA A2 C€ TPETHPAT KATO HElTAPHYEH AKTHB H B

Kpafd Ha IICPHOAA HE Cce OpeoneHABAT 110 3AKAFOYHTCACH Kypc.

CueToROAHM IPEATIOAOIKEHUA 1 IPUGAMZHTEAHN CUETOROAHH TIPEIEHKH

B pesyATaT Ha HECHTYPHOCTTA, IPHCHIIA HA A€AOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBMTE

OTHYETH HE ITOAAEKAT HA IIPELU3HA OIEHKA, 4 CAMO HA TPUOAM3HTEAHA OIIEHKA.
ITpubAnsnTeAHNTE OIEHKH Ce OLEHABAT Bb3 OCHOBA HA HAIl-AKTYaAHATA HAAMYHA H HAAGKA
HHpOpMA.

HManoassanero Ha pasymMHH HPH6AH3HTCAHPI OLICHKH IIPEACTABAABA OCHOBEH €AEMCHT B
H3TOTBAHETO HA q)HHaHCOBHTe OTYETH H HEC HAMAAABA TAXHATA AOCTOBEPHOCT. HpHAaI‘aHCT(
MC}KAYHQPOAHHTC C'I‘aHAaPTI/I 3a (l)PIHaHCOBO OTYHTAHE U3NUCKBA OT P’hKOBOACTBOTO Aad IIPHJ

LHa

) Ha
\OXKH

HAKOH CYETOBOAHH NPEAIIOAOKEHHA H HPHGAHSHTCAHH CIETOBOAHH IIPEIEHKH NPH H3TOTBAHE
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Ha (i)}'lHaHCOBHTC OTYETH U HPH OHP(’!AEAHHE Ha CTOI‘:IHOCTTQ Ha HAKOM OT AKTHUBHUTE, IMacHuBHTeE,
NPpHUXOAUTE 1 pasxoauTe. Benukn TE Cce H3BbPIIBAT HA OCHOBATA Ha Haﬁu,:xoGpa‘ra IIpeneHKa

3

KOATO e H‘Ell'IPaBeHﬂ OT PPKOBOACTBOTO KbM Kpasd HA OTYEeTHUA HCPHOA. AEIECTBH’I'&AHHTC
pC3yI\TﬂTH Omxa MOTAH AQ ce pasAannaT orT HPCACT&BCHHTC BbB (i)I’lHaHCOBHTC OTYETH

Aascra npufansuTeana oenka IOAAKY Ha TIPEPASTACIKAAHE, AKO HACTDIIAT IPOMEHH B
OGCTOHTCACTBEITQ, Ha KOHUTO C€ OCHOBAaBa, MAH B pesyATaT oT HOAY‘-IEHR HOBa HHdPOpI\-IaLIHH HAHN

AOIIBAHHTEAHO HaTPYHaH OITHT. HPCPQSTAEH{AEHGTO Ha HPHGAH3HTCAH2T& OIICHKA HE ce CB'I)PSBQ
C MPEAXOAHH NIEPHOAM M HE IIPEACTABAABA KOPEKIIHSA HA IPELIKA.

Beaxa OpOMAHA B npHaAaraHaTa ©a3a 3a OLICHABaHE Ce TpeTHpa KaTo OPpOMIAHA B CYETOBOAHATA
ITOAHMTHKA, 4 HC B CYETOBOAHATA HPH6AI’I3HTEAH3 OIICHKA.

Korato e tpyano aa ce HalpaBH pasrpaHTYEHIe MEXAY MPOMAHA B CYETOBOAHATA MOAHTHKA 1
IPOMAHA B CYETOBOAHATA MPUOAN3HTEAHA OLICHKA, TIPOMAHATA Ce IIPHEMA KATO IIPOMAHA Ha
CYCTOBOAHATA MPHOAM3HTEAHA OIEHKA.

E(beKI'bT OT IPOMAHATA B CYETOBOAHA HPHGAHBHTCAH& OIIeHKAa ce IIpH3HaBAa HQPCHCK‘THBHD gpes
BKAIOYBAHETO My B meyantaTa HAU 3ary6a‘ra 3a mepumoAa Ha npomna‘ra, AKO IPOMAHATA 3a¢ATa
CaMO TO3H IIEPHOA HAH HCPHOAEL Ha ITpoMAHATaA U 6'I;ACIHI/I MMEPpHOAH, AKO HPOMHHaTa 3aciarp 1
ABATA.

AOTOAHOBa, AOKOAKOTO IIpOMAHATA B CYETOBOAHATA HPH6AHBI’ITCAH3 OILIEHKA BOAH AOQ IIPOMEHH B
AKTHBHTE M ITACHBHUTC, MAH CE OTHACH AO KOMIIOHEHT OT KAaImHATAAAQ, TA Ce IIpH3HaBa qpes
KOPI’II‘I/IPB.HC Ha 6aAaHCOBaTa CTOMHOCT Ha CB'bP3aHPIH AKTHB, ITACHB UAH KOMIIOHEHT OT KAITUTAAA
B IIEPpHOAA HA npoleaTa.

I'pemxn

FPCLHM OT MHHAaA HCPHOA ca HPOHYCKH HAH HETOYHO HPCACTaBﬂHC Ha (i)HHaHCDBI’ITC OTY¢TH HA
HOPCAIIPHATHETO 34 €EAMH HMAHW ITOBEYE MUHAAHW OTYETHH IIEPHOAH TIPOH3THYAIIIA OT
HEH3IIOA3BAHE HAHU HEIIPAaBHAHO U3IIOA3BAHE HA HAAEKAHA HH(bOPMQ.IIHﬂ, KOATO:

® ¢ OHMA2 HAAMYHA KbM MOMEHTA, B KOIITO (unancoBuTe OTYETH 32 Te3n mepHOAN ca PHuAH
oA0Dpenn 3a nybAnkysane; u

® ¢ MOMXEAO, HpH ITOAATAaHETO HA pasymun YCHAHA, AQ GT)AC TTOAyYEeHa H B3€TA ]TPEABHA IIPPI
H3TOTBAHETO 1 HpEACTﬂBHHeTO Ha Te3n CbHHaHCOBH OTYETH,;

Tesn TPEIIKH BKAFOYBAT CCPCKTI'ITC OT MAaTEMaTHYECCKH TPEIIKH, TPEIIKH apu IIPHAATAHE HA
CYETOBOAHA MOAHUTHKA, HEAOTACKAAHE HAHM HETOYHO ITPEACTABAHE HA CpaKI'H H A3MaMIT.

I'perrku mo cmucnaa na MCC8 MoraT Aa BB3HHKHAT BTB BPDH3KA C IPU3HABAHETO, OLICHABAHETO,
IPEACTABAHETO HAH OIIOBECTABAHETO HA KOMITOHEHTH OT (DHHAHCOBHTE OTYETH.

[loTennmasnuTe rpenukn 3a TekyIuusa mepHoa, OTKPHUTH B CBILNA, C€ KOPHTUPAT IIPEAH
(buHAHCOBHTE OTYETH A2 Ce OAODpAT 32 ybAmKyBare. Bpipekn ToBa, IpeImkm moHKOTA C6
OTKPHBAT B ITOCACABAII IICDHOA H TE3U TPEIIKH OT IIPEAXOAHH IEPHOAHM Ce KOPHTHPAT.

[IpeAnpuATHETO KOPHUIHPA CHC 32AHA AATA CHILECTBEHUTE TPELIKH OT IPEAXOAHHU IIEPHOAH|B
IbpBUA (PHHAHCOB OTYET, OAODpPen 32 MyGAMKyBaHE CAEA KATO ca OTKPHTH 4pes:
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* Npern3vunCcAIBaHe HA CPABHHTEAHHTC CyMH 3a IIPCACTABEHH A IIPEAXOAEH TIEPHOA, B [KOUTO

C Bb3HHKHaAa TPCIIKA;, MAM

® CAy‘-I&ﬁ, "€ IPCLUKATA € Bb3HMKHAAA nIpeAn l—!ﬂf‘i—]’)ﬂHHO IIPEACTABEHHA IIPCAXOACH

HCPHOA, NPEH3YHCAABAHE HA HAYAAHOTO CaAAO HA AKTHBHTE, ITACHBUTE I KAIIATAAZ 32

TO3H IEPHOA.,

FPE:IHKH oT HpeAXOA,CH IIEPHOA ce KOPHFHPa IIOCPEACTBOM IIPEH3YHCAABAHE C 06pa'rHa CHUAA

OCBE€H aKO e HpaKTH‘-ICCKPI HCHPHAOH{HMO Aa ce OHPCAEAI/I HAKOH OT CHCIIHCPH‘IHHI‘C C(bCK'l"H 3a

TEPHOAA MAN KyMyAATHBHHA €DEKT OT TA3M IPerKa.
PHUHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCeKn AOTOBOp, KOHTO NOPaAa (PHHAHCOB aKTHB 32 AAAEHO

IpEANpHATHE U (DHHAHCOB NTACHB MAM KAIIHTAAOB HHCTPYMEHT, 334 APYTO NPCAIIPHATHE.
Ilpeanpusaruero npusuasa hrraHcoOB aKTHB HAK ¢brmarcon macus B 6aranca, koraTo crasa
CTpana o AOTOBOPHHTE yCAOBHA HAa (DHHAHCOB MHCTPYMEHT.

DHHAHCOBHTE AKTHBH U IACHBH Ce KAaCHHIMPAT ChraacHo mancksanuaTa na MCC 39.

Cpbp3anm Auna u CAEAKH MEAY TaX

IIpeanpusruero cnasea pasnopeabure na MCC 24 IIPH OIIPEAEASHE H OIIOBECTABAHE HA
CBDPP3aHHTE AHIIA.

CACAI{a MCIKAY CBDP3aHH AHIIA € HpﬁXB”prJIHC Ha pecypcn, }"CAYI‘H HAH 3aAABAKCHUA MCIKAY
CB'bpSﬂHH AHIIA, bes 3HAYCHHE HAa TOBA AAAH Ce ITpHAAra HAKAKBA II€HA.

duHAHCOB JH3HHT

QUHAHCOB JIU3HHT € JTH3HHTOB JOT'OBOP, KOMTO NPEXBBPIIA IO CBIUECTBO BCHYKH PHCKOBE H

H3TOOH, IIPOM3THYAIIH OT COOCTBEHOCTTA BBPXY aKTHB.

AKTHBHTe, NIPUIOGHTH upe3 GHHAHCOB JH3MHT, Ce NPH3HABAT 110 MO-HHCKATA OT TSXHATA

CIIpaBedIHBa CTOHHOCT KBM Jarara Ha IIpH,I{OﬁHBaHe HIIM HACTOAIIATA CTOHHOC

T Ha

MUHMMATTHHTE JIH3HHIOBH ITamaHud. IIbpBOHAaYalHHTE NpPeKH pa3sxoH, HM3BBPIIGHH OT
J3HHIONONyYaTeNs, C€ BKIIOYBAT B CTOHHOCTTA Ha akTHBA. CHLIIECTBYBAIOTO 3aIbIDKEHHE
KbM JIM3MHTONATENs CC NPEACTaBs B OTYETA 3a (PMHAHCOBOTO CHCTOSAHHME Ha J[pyKEeCTBOTO

KaTo 3aabJIDKEHHE 11O [prIHaHCOB JIH3HUHT.

JInzuHrOoBHTE MIalllaHus Ce pa3lesIaT MCXKIY JIMXBEHH IUTAIaHH H INTalllaHysAg 110 PJIaBrHIIa,

TaKa b€ Ja C€ IOIYYH NOCTOSHEH JIMXBEeH IOPOLEHT BBPXY OCTATHBYHOTO 3aJbJIKEH
JIH3HHTIAa.

OUHAHCOBHAT JIM3HHT nopaxnaa aMOpTH3alHOHEH pa3xon 3a aMOpPTH3HPYEMHUTE aK
KaxKTO H (bHHaHCOB pa3xoa 3a BCEKH OTYETEH IIepruona. AMOpTHBaHHOHHaTa IIOJIHTHHE

€ IIO

THBH,
8 110

OTHOIICHHC Ha aMOPTH3HPYEMHTE HACTH aKTHBH € C'LOGpaSCHa C TasH IIO OTHOINEHHE Ha

COOCTBEHHTE AMOPTH3UPYEMH AKTHBH.

37




“BMH3ABOA” AA
IIPHUAOKEHHA KbM I'OAUIIIEH ®HMHAHCOB OTYET
3ATOAMHATA 3ABBPIIIBAILIA HA 31.12.2018

3a uenure Ha NpeNCTABIHETO Ha (PHHAHCOBHTE HHCTPYMEHTH 110 KaTerOpPHH, ONpEIefieHH B
cworBercTBHEe ¢ MCPO 9, Ounancosu HHCTPYMEHTH ™ 3a][BJDKEHHATA 110 (HHAHCOB [ 3MHT
ce KIACH(HLUMPAT B KATETOPHATA GHHAHCOBH ACHBH 110 aMOpPTHU3MpaHa CTOHHOCT.

3.11.2 OneparuBeH JH3HHT

Pasxonure 3a HaeTn akTHBH N0 AOTOBOPH 3@ ONE€paTHBEH JIM3UHT CE MPU3HABaT B neufnbara
UM 3arybata Ha IHHelHa 6asa 3a cpoka Ha noroBopa. CymapHaTa M3rofa OT HONYYCHHTE
CTHMYJIH C€ NpH3HaBa KaTo HaMaJleHHEe Ha pa3sXO/UTe 3a HaeM 3a NIepHo/Ia Ha JIM3UHTOBHSA
JOroBOp Ha JIMHeliHa 6a3a.

[Ipuxonure, peanusupann 0T OTIALEHH IO JOTOBOPH 3a ONEpPaTHBEH JIM3HHI AKTHBH ce
Npu3HaBaT B IneyandaTa wWiM 3arybaTa Ha JuHeliHa 6aza 3a CpoKa Ha Jorpsopa.
IIspBonavanuuTe pasxomn, npsko CBBP3aHH CBC CKJIFOYBAHETO HA JIM3MHTOBHS IOTOBOD, ce
KalIMTaIM3APAT B CTOHHOCTTA Ha AKTHBA H C€ IPH3HABAT KATO pa3xoJ Ha nHHelHa Og3a 3a
CpOKa Ha NMH3MHrOBHA noroop. Beumma or 01.01.02018 romuma ce mnpumara MC®O 16
JInsunru. JIpyxecTBOTO HAMa OmepaTHBeH TH3MAT KbM 31.12.2018 roJ.

3.11.3 Ipoaax6a ¢ o6paTeH JU3UHT

Caenkara 3a npopax6a ¢ o6paTeH JH3MHT e CBBp3aHa ¢ nmpojax0dara Ha aKTHB H 06PATHOTO
HaeMaHe Ha ChIMHA akTHB. CYCTOBOAHOTO TPETHPAHE Ha NPOAAK6a ¢ OBPATEH JIH3UHT 3ABHCH
OT BHJa HA CEOTBETHHS JIM3UHIOB JOTOBOP M OT CHITHOCTTA HA CAEIKATA,

AKO pe3ynTaTreT OT OOpaTHHS JM3HHT € (HHAHCOB JIM3MHT, CHCIKATA € CpeAcTBO 3a
NPENIOCTABSHE Ha (PUHAHCHPAHE OT JTH3HHIOJATENS Ha JTH3HHIONONYYATENs, KATO AKTHBBT Ce
ABABa O0e3NevYeHHe. BCAKO NpPEBHIICHAE HA IPHXOAA OT nponaxbara Hax OananqoBara
CTOHHOCT He Ce NMpH3HaBa He3abaBHO KATo JOXOJ BHB (HHAHCOBUTE OTYETH Ha npojlaBaya
JU3HHTrONONy4aTe. BMECTO ToBa TO Ce pascpouBa M aMOPTH3Mpa Tpe3 LEJHS CPOK Ha
JHM3HHTOBHS JOTOBOP.
AKO OOpaTHHAT JNH3HHT ¢ (UHAHCOB JM3MHT, CHEJIKATA € CPENCTBO 3a IpeloCTaBsHEe Ha
(unancHpaHe OT JmM3MHromaTens Ha JH3HHIONONyYaresis, KaTo AakTHBBT CE€ MBsBA
obesneuenne. [To Tasm npuumua NPEBUIIEHHETO HA NpHXoJa OT npoxaxbaral Ham
GanancoBata CTOMHOCT He ce pasriexkaa KaTo Loxox. Topa NPEBHIICHAE CE Pa3cpoyBa M

AMOPTH3HPA IIPe3 LENHs CPOK Ha JIH3HHTOBHSI JOTOBOP.

AKO CBITACHO YCIOBHATA HA JIOTOBOPA 33 (MHAHCOB IM3MHT HAMA IPOMSHA B npaBdTa 3a
H3II0JI3BAHE HA aKTHBA OT NPOJaBaya/TH3HHIONOTyYaTeNs NPeId U Clel CACTKATa, TQ TS €
u3BbH obxBara Ha MCC 16 Jlusuneu u 1o CHIIECTBO NpECTABIIsBA ¢unancupane. B To3u
CITy4ai, IIOMy4eHHTE MOCTBIUIEHHUS OT CIEIKATA Ce MPEACTABST KATO 3aMB/DKEHHS 10 JTHXBEHH
3aCMH B OTYeTa 33 (JMHAHCOBOTO CHCTOSHHE, 4 M3BBPUICHHTE OT JTH3MHTOMONYYATE/IS HPEKH
Pa3XOZH 10 CACTIKATA CE PA3CPOYBAT 3a MEPHOA HA JIM3HHTOBHS IOTOBOD.

Cu0urna caea Kpas Ha oTUeTHHA NIEPHOA
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“BUH3ABOA” AA
ITPUAOKEHHA KbM F'OAWIIEH ®UHAHCOB OTUET
3ATOAWMHATA 3ABBPILIBAILLIA HA 31,12,2018

CoOuTns caea KPast Ha OTHETHHS ITEPHOA €A OHE3H CLOMTHI, KAKTO 6AaFOHPHHTHH, TAKA H

HeOAATONPUATHH, KOUTO BL3HHKBAT MEKAY Kpas HA OTYCTHHA NEPHOA H AATATA, HA KOATA
¢punancosuTe oT4eTH ca 0oAobpenn 3a mySAnkyBane.

Pasrpannyasar ce ABa BHA2Z ChOMTHS:

® TAKMBA, KOMTO AOKA3BAT yCAOBHS, CHIIECTBYBAAH KBM KPaf HA OTICTHHA IIEPHOA
(kopurupamm crOuTHA );

® TaKHBa, KOMTO €2 IIOKA3ATEAHH 32 YCAOBHS, BLIMMKHAAM CACA KDAsf Ha OTYETHHI IEPHOA
(mexopurupamm crOuTH).

HPCAHPHHTHETO Kopnmrpa CYMHTE, HpHSHaTH BDbLB CbI‘IHaHCOBI/ITC OTHETH, 33 Aa OTpasH
KOPHFHPHIIIHTE CrOuTHA CAEA ](paﬂ Ha OTYETHHUA IIEPHOA H OCBBPEMEHABA OIIOBECTABAHHATA.

IIpeanpusTreTo He KOpHTHPa cymMHTe, TPH3HATH BBB (PMHAHCOBH OTYeTH, 32 AA oTpasu
HEKOPHIHPALIHTE CHOUTHA CACA KPasA Ha OT4eTHHA nepuoa. Korato HEKOpHUTHpaIuuTe co@urus
CACA Kpaf Ha OTHETHHA IIEPHOA €A TOAKOBA CHILECTBEHH, Y€ HEOIIOBECTABAHETO B TTOBAHAAO
Ha CIOCODHOCTTA HAa MOTpebuTeAnTE Ha (PHHAHCOBHTE OTYECTH A2 B3EMAT CTOTAHCKH PeLI¢HHH,
TPEATIPUATHECTO OMOBECTABA CACAHATA MH(POPMAIINA 32 BCAKA CHIIECTBEHA KATETOPHA Ha
HEKOPHTHPAILIOTO ChOMTHE:

-eCTECTBOTO HA CHOHTHETO, M

-ITPHOAH3HUTEAHA OIIEHKA HA quaHCOBmI My ecl)eK'r HAH H3ABACHHE, Y€ TAKABA OLIEHKA HE|MOxe
Aa OpAe HalIpaBeHa.

Pasxoau mo 3aemu
IIpeanprsarnero npuaara MCC 23 0THOCHO Pa3XOAMTE 110 3a€MH.

Paszxoaure o saemn, kouTo mMorat IIPAKO A2 C€ OTHECAT KbM IPHAODHBaHETO, CTPOUTEACTBOTO
MAH ITPOU3BOACTBOTO HAa €AHH OTTOBAPSAILL HA YCAOBHATA AKTUB, Ce KaITHTAAH3HPAT KATO Y4CT OT
CTOMHOCTTA HA TO3H AKTHE.

AP}’THTE Pa3xXoAM 11O 3aeMH Ce HPHBHaBaT KaTO PasxoA.

OTTOBQPHH_[ HA YyCAOBHATA AKTHB € AKTHB, KOI'TO 110 HEOGXOAHL{OCT H3HCKBA 3SHAYHTEACH IIEPHOA
OT BpEME 32 ITOATOTOBKA 34 HETroBATA IpEABHIKAAHA yno1pe6a HAH rxpoAa}xESa.

Pasonrrre ITIO 3a€MH CC RaITHTAAM3HPAT KATO 9acCT OT CTOMHOCTTA HA AKTHB4, KOTaTO ChIICCTBYBA
BEPOATHOCT, Y€ TE IIEC AOBCAAT AO 6’bA€]’_LIH HKOHOMHYECKH ITOA3H 32 IPEAITPHATHETO U KOIaTo
PasxoAnTE MOTAT Ad 6"bAaT HAACHKAHO OIIEHEHH.

Pasonme IIO 3a€MH, KOMTO MOTAT A4 ObAAT HPAKO OTHECEHH KbM HpPIA06Pl'BaH€TO, .
CTPOHTEACTBOTO HAH IPOH3BOACTBOTO HA AJA€H OTTOBAPSII HA YCAOBHATA AKTHB, Ca OHE3N
PA3XOAH ITO 3a€MH, KOHTO Brxa GHAM H30ErHATH, 4KO PA3XOABT IIO OTTOBAPAITIASA HA YCAOBMATA
AKTUB He € OMA H3BbPLIEH.

HPCAHPI‘IHTHCTO HﬂHHTﬂAHSIpra Pa3sxXoOAHUTE ITO 3aC€MH KATO 9aCT OT CTOMHOCTTA Ha OTTrOBapHITIHA

HA YCAOBHATA AKTHB HA HAYAAHATA AATA HA KATTHTAAW3ATIHA.
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“BMH3ABOA” AA
INTPUAOXEHHA KbM rOAUILIEH PHMHAHCOB OTUET
3ATOAHMHATA 3ABDPIIBAIIIA HA 31.12.2018

HR‘JQAHaTa Aarta Ha KAITHTAAH3AITUATA € AATaTa, Ha KOATO TIPCAIPHATHETO 34 I'bPBH II'BT
YAOBAETBOPH CACAHMTE YCAOBHA:

L H3BbpIIH Pa3X0OAHTE 32 AKTHBA,

L H3BDbPIIH PA3XOAWUTE 110 3aeMHTe;

KaKTO H

® HPCAHPHEMe Aﬁﬁ'HOCTIfI, HEOSXOAI’IMH 34 IIOATOTBAHE HA aKTHBA 324 IIpEABHIKAAHATA My

ymoTpeba HAM npoaaxba,

HPCAHPHHTHCTO IIpeycTaHOBABA KaIII/ITﬂAHSHPaHETO Ha pasxo,urre IIO 3aeMH 32 ABATH HCFIPIOAH,

IIpe3 KOUTO ¢ IIPEKBCHATO AKTHBHOTO HOA06PCHH€ Ha OTroBapAIll HA VCAOBHATA AKTHB.

HPEAIIPHJ!THCTO HOpCKPATABA KAIIMTAAH3AIMATA HA Pa3sXOAHTE ITO 34€MH, KOTaTO Cca IIPHUKAIIYEHH

B 3HAYHTEAHA CTEIIEH BCHUYKH AGI.;IHOCTH, HCOSXOAHMH 34 IOATOTBAHETO HA O'ITOBaPHLLIH}I Ha
YCAOBHATA aKTHB 34 IPpEABHIKAAHATA ynm‘peEa HAHN HPOAQH{BQ.

YcAoBHM aKTHBY ¥ DACHBH

VcaoBen nacus e:

®  BBIMOMKHO 3AAPAMKEHIHEC, KOETO IIPOU3AH3A OT MHHAAH crbuTns H 9HETO CPIIECTBYBAHE

Iie 6'I)AC IIOTBBPACHO CAMO OT HACTBIIBAHETO HAH HCHACTDBIIBAHETO HA EAHO MAHW IIOQBeUe

HCCHTYPHH 6’bAeHlH C’b6I/ITHH, KOHTO He MOIaT Aa 6’bAaT H3OAAO KOHTPOAHPE.HPI oT
Hp eAIIp HATHETO,

HAH

®  HACTOALLIO 3AABAEHHE, KOETO IIPOH3AH3a OT MMHAAH C"b6HTPIH, HO HE € IIPHU3HATO,
34I110TO:

-“HC € BCPOATHO 324 ITOTACABAHETO My Aa 6’1)AC HE‘O6XOAHM H3XOAAILL ITOTOK OT pecypcn,
ChABPIKAIIH HKOHOMHYECKH IIOA3H,

HAH

- CYMA4Ta HA 33ABAMKEHHETO HEe MOYKE A2 ObAe OIIPEAEAEHA C AOCTATBLYHA CTEIICH Ha
HAAEKAHOCT;

Vcaosen AKTHB € Bb3MOMKEH AKTHB, KOHTO MMPpOH3AN3a OT MHHAAH CLOUTHA H 9YHETO

CBhIIIECTBYBAHE IIIE 6’bAe IIOTBBPAEHO CAMO OT HACTBIIBAHECTO MAH HEHACTBIIBAHETO HA EAHO HAH

IIOBEYE HECHTYPHH ObACIIH CHOUTHA, KONTO He MOTAT A2 HBAAT H3IAAOC KOHTPOAHPAaHH OT
IIPEATPHATHETO.

VecaosuuTe AKTUBH U ITACHBH HE Cce IIPH3HABAT.

Oruer 3a mapuanuTe nmoron

HPCAHPPIETHCTO (= npner IIOAUTHKA 34 OTYHUTAHE U IIPEACTaBAHE HA napanPrre ITIOTOIIH IIg
IIPEKHA METOA B OTYETA 34 IAPHMYHUTE ITOTOILH.

HaPHHHHTE IIOTOIIH Ce KA&CHC}_)HH‘HPS.T KaTo IIaPI/I"-IHH IIOTOL M OT:

® OumnepaTtnBHA AefimocT
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* MusccTHIMOHHA ACHHOCT

e  dupancosa AeiiHoCT

“BHH3ABOA” AA
TIPHAOKEHHA KbM rOAUIIIEH ®UHAHCOB OTYET
3ATOAMHATA 3ABBPIIBAILIA HA 31.12.2018

Oruer 3a npomenute B cobCTBeHMA KaTHTAA

nPeAHPHHTHeTO OPEACTaBA OTHYET 3a HPOMCHHTC B coDcTBeHHsa KAITHTAA, ITOKA3BAIIl;

° 0611121 CyMma 1a BCEDE)XBB.THPHI AOXOA 32 1I€pHOA2

® 32 BCCKM KOMITOHEHT Ha CODCTBEMHMSA KAITHTAA, ecexTrTe OT IpUAArane ¢ obpatha

CHA2 HAH IIPEH3YHCACHHE C ODpaTHA CHAA, IPH3HATH B choTBeTcTBHE ¢ MCC 8

H

® 33 BCEKH KOMIIOHEHT Ha COSCT'BEHI/IJ‘I KaImyaraa, H3paBHABAHE HA 62AaHCOBaT‘a CTQ
B HAYAAOTO U B Kpas Ha IICPHOAA, KATO C€ OIIOBECTABAT OTACAHO HPOMEHHTE B

PE3YATAT OT:

- meyaAba mam 3ary0a;

- BCHKA CTaTHUA Ha ApPYyT BCeoDXBaTEH AOXOA;

- CAEAKH CBbC COGCTBEHHHIITC B KAa9E€CTBOTO MM HA CO6C'IB€HHLIH, KaToO ITOK43Ba

OTAEAHO BHOCKHTE OT H paBHPCACACHHHTa KbM COGCTBEHHHHTC

AOITBAHUTEAHA UH®OPMALIUA KbM CTATHUMUTE HA PHMHAHCOBUA OTUET

1. OTuer 3a puHAHCOBOTO CHCTOAHHME

1.1. ImoTu, Mamumsn, cChopboxenns

HOCT

Tpaiinu i Mamnunu Tpaucno Apyrs Kannrgaa
3emn | macaxkae | Crpaan S o prHH ascmpy | PP O6mo
HHA — CpeAcTBa Pa3xoau
Oruerna crofinocr
Casso xbMm 31.12.2016 1718 1037 6597 3186 5544 598 62 0 18742
Ilocrennan 111 50 77 238
Msacsan (65) (494) (327) (886)
Casso xbM 31.12.2017 1653 1148 6103 3236 5294 598 62 - 18094
TMocTbnman 182 22 115 319
Mzaesan (90) 90)
Caapo xum 31.12.2018 1653 1330 6125 3236 5349 598 62 - 18323
Amoprmsanns
Caano xem 31.12.2016 425 2390 886 5082 387 47 9218
IMocTbmnan 45 237 122 328 99 6 837
Msaesan (288) (326) (614)
Caapo xum 31.12.2017 - 470 2339 1008 5084 486 53 = 9440
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“BHH3ABOA” AA
ITPUAOXKEHMA KbM 'OAMILEH ®HHAHCOB OTUET
3ATOAVHATA 3ABDBPIIIBAIIIA HA 31.12.2018

Hoernnnan 52 225 123 163 97 3 0663

HMaacaan (88) (BB)

Caapao koM 31,12.2018 - 522 2564 1131 5159 583 56 - 10015
basancosa crosinocr

Baaancosa croiinocr

xbm 31.12.2017 1653 678 3764 2228 210 112 9 - 8654
Basaucosa croiinocr

koM 31.12.2018 1653 808 3561 2105 160 15 6 - 8308

I1pes oraernns meproA ca saxymenn axtun ma crofimocr 319 xma. Aesa

APY}I{CCTBOTO HMMa AKTUBH, KOUTO Ca IIpeoIeHEeHH H MMAT HOPEeOnEHDbYEH peseps, Ci)OpMHPaH oT

CAHOKpAaTHA IIPEONeHKa MTpy npemuHaBane 1o MCPO kakTo caeapa:

3emu — Garancosa croiinocT kbMm 31.12.2018 - 1653 xua. A€Ba, IPEOLIeHbYEH peseps 688 xmA.

AEBA

Crpaau — 6aaancosa croiinoct kbm 31.12.2018 - 3561 xma. A€Ba, IIpeolLIeHbYeH pe3eps - 179
XHA. A€BA

OrnoBecrasane 3a orpammuenns BEPXY IPABOTO Ha cobcTBenocT :

B IIPEACTABEHHTE OTYETHH CTOHHOCTH HA 3eMHUTE 1 CI'PaAHTE CAa BKAIOYEHH 3€MH Ha CTOHHQCT

980 xXHA. AeBa u crpaan Ha cronHoCT 3940 xuA.AeBa, BBPXY KOHTO Ca yIPEACHH HIIOTEKH B

noasa Ha Tokyaa bank AA u ACK EAA 3a obezneuasane na AOTOBOpHTE 32 GAHKOBH KPEAHTH.

B npeacraBenyTe OT4ETHH CTOMHOCTH HA MAIIMHHTE €2 BKAIOYEHH MALIMHEK Ha CTOHHOCT | 862

XHA.A€B2, BHPXY KONTO M2 BIIMCAHH 3aA03H B TOA3a Ha Toxyaa Bank AA 3a o6esnevasand ma

AOTOBOpH 32 DaHKOB KDEANTH H AOTOBOp 3a GaHKOB KpeAHT 3a HaukoBa TAPAHIIHAL
Ornosectasane Ha 6aAAHCOBATA CTOHHOCT HA OBE3ABIIKEHN AKTHBIL:

B npeAcTaBeHnTe OT9ETHH CTOMHOCTH Ha AKTHBHTE HAMA TAKHBA4, KOUTO HE Ce IIOA3BAT B
AEHHOCTTA .

Onorectasame HAa HHCI)OPMQ.I_[HR' 3a I’IBB’])PI_]’_IEHH O6CSHCHKH:

[Ipes neproaa ne e H3BDPIIBAHA ODE3LIEHKa HA ADATOTPANHM MATEPHAAHH AKTHBH, Thil KaTD
APpy#ecTBOTO € H3BBPIIHAO IPETACA 32 OBE3NeHKA Ha HETEKYIITe AKTHBH CHIAACHO
m3uckannaTa Ha MCC 36 u He ca ycTAHOBEHM HHAMKAIIMHM 32 TAKHBA OGE3IICHKH,

1.2. AbaroTpaiinn neMaTrepuasHu aKTHBH

ITpasa Kt Apyra O6uo
IIPOAYKTH AKTHBH
Orgerna croiaOoCT
Caspao koM 31.12.2017 33 58 - 71
Iocrsnnan
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“BUH3ABOA” AA
ITPUAOKEHHA KbM TOAMIIEH ®MTHAHCOB OTYET
3ATOAVHATA 3AB'BPIIBAIIIA HA 31.12.2018

Maacaan
Caano xum 31.12.2018 33 58 - 9
Amoprasamms
Caano xnm 31.12.2017 4 52 - 56
Iocrunman 3 4 7
Haaeaan
Casso xnm 31.12.2018 ) 56 - 63
baraucosa croiinocr
Baaancora croitnocr xem 31.12.2017 29 6 - 35
Basancosa croitnoer xpm 31.12.2018 26 2 - 28§
Ilpes neproaa we e n3pbprsana obesuenka Ha ABATOTPAHHH HEMATCPHAAHH AKTHBH
1.3. Herexymm ¢hunancosn akrueu
Herexymm dunancosu akrnen 31.12.2018 r. | 31.12.2017 r.
Kpeaurn u Bzemanms 0 1)
O6wmo 0 0
1.4. Marepuaann 3anacu
Bua 31.12.2018 r. 31.12.2017 r.
Marepnaan B T.4. /Het0/ 485 614
Ocnoeuu MaTeprasn 510 584
Criomarateann MaTepuasn 34 30
ITpoayxuus /uero/ 8919 8880
Ipoaysius 8919 8880
Croku /uero/ 19 19
Croxn 19 19
O6mo 9457 9513

CebecToifHOCTTa HA MATEPHAAHNTE 3AITACH , IPH3HATA 3a PasxoA mpes 2018r. i BxArouena d :

-CTOHHOCTTA HA CTATHATA pasxoan 3a matepuasn e 2139 xua. Aepa
-CTOHHOCTTA HA CTATHATA OTYCTHA CTOHHOCT HA ITpoAaAeHH akTiBH e 112 xmA.AeBa

Hanva MaTEPHAAHHN 3aIIaCH, KOMTO Ca AAACHHU B 34aA0T 34 06esneanaHe Ha ITACHBH.
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“BHH3ABOA” AA,
ITPUAOJKEHUA KbM I'OAUIIEH ®HHAHCOB OTYET
3ATOAMHATA 3ABBPIIBAILLIA HA 31.12.2018
1.4.1. ITponsseaena rorosa NOPOAYKUMA 110 rpynu
Baa 31.12.2018 r. 31.12.2017 &.
Koanuecrso | Croiinocr | Koanmuecrso Croiinocr
Buna masusan — XHA.AHTPH 1100 1523 604 998
AectnaaTt HaAMBHI — XuA. AMTPH 117 890 110 795
Buma u compray manurky — xpa. oyT. 488 1095 492 1087
O6mo 3508 2880
1.4.2. Haamana rorosa npoaykums o rpynu
31.12.2018 r. 31.12.2017 r
Bua
Koanuecrso | Croiimocr | KoAmwecrso | Crofinocs
Buna naAusan — xua.anrpu 2714 4643 2804 4596
A€CTHAATH HAAHBHU — XHA. AMTPH 815 3136 826 2p76
Buua u compran mannTxn — xua, ByT. 111 368 115 316
Bura enoteunn 6ymnanpany — xua, By. 62 772 79 992
OGuo 8919 8880
1.4.3. Croxn BB (hupMen Marazmn
31.12.2018 r. 31.12.2017 r.
Bua
Kosanuecrso | Croiinocr | Koamaecrso CToiT:-zoc-r
Bura Gyruanpann — xua. 6yT. 6 16 6 16
Crypran manmrxu — xua. 6yT. 1 3 1
O6mo 7 19 7 10
1.5. Texywu TEProBeK U Apyru B3emanms
Bua 31.12.2018 r. 31.12.201F r.
Bsemanusa ot cbpsanm anua B rpynara /uero/ 312 435
Baemauns no mpoaatu 312 435
Bsemanna no npoaasx6u /uero/ 185 394
Bsemanns mo npoaambu 185 394
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“BHMH3ABOA” AA

ITPMAOKEHWA KbM T'OAMIIEH ®HMHAHCOB OTUET
3ATOAWMHATA 3ABBPIIBAILIA HA 31.12.2018

Baemanus no npeaocrasenn asancu /uero/ 25 38
Baemanns no npeaocrarenn apanch 25 38
Apyrn Texymm B3emannn 69 76
[TpeaocTaBeHn rapanium 1 AEIO3UTH 25 10
[Ipeamaarenn pasxoan 44 66
O06mo 591 943
Hsna npeaocrasenn or IPEATIPHATHETO B3EMAHUA KATO Obe3medenns
1.6. Aanbuu 3a BB3CTAHOBABAHE
Bua 31.12.2018 r. 31.12.2017 r.
Aanbk BBpxy AobaBenaTa croiiHOCT 0 0
OGmo 0 0
1.7. Texyum pnnancosn axrusu
Texyum cpunancosn aKTupn 31.12.2018 r. | 31.12.2017 r.
Kpeaurn i B3emanus 2482 20[71
OG0 2482 26771
1.7.1. KpeAnuTn n B3eMaHuA — TEKyIIn
Bua 31.12.2018 r. |31.12.2017 r.
Kpeantn 2482 2071
OGmo 2482 2071

Ilpeaocrasenn 3aemn, Ges cebp3anu Auna

Aorosopen
Kpeauronoayuarea pasmep Ha A% IMTapesx | OGezneuenus/Iapannuu
KpeAuTa
3APABKO KAHEB 3I1 1020 x.aAB 3% | 31.12.2019 | 3ammc Ha 3amoBea
BMHU CA AA 2850 x.AB. 3% | 31.12.2019 | uama
T'PUVK XAVC EOOA 88 x.AB. 6% | 31.12.2014 |rama

Casaa mo npeaocTasenu 3aemu (rAAaBHHIA U ANXBA), 6€3 CBBbP3aHM AMIA
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“BHMH3ABOA” AA
IMPHUAOKEHMA KbM TrOAMIIEH ®UHAHCOB OTUET
3ATOAHMHATA 3ABDBPILIBAILIA HA 31.12.2018
Kparkocpouna wacrmo | Amarocpouna waer mo
aMOPTH3NpyeMa aMOPTH3HpyeMa
Kpeanronoayuarea croiinocr CTOHHOCT
Faasauna Anxeu TAapunna Anxen
3APABKO KAHEB 3I1 153 118
BMHH CA AA 2043 63
I'PUHK XAYC EOOA 88 16
O61o 2284 197 0
1.8. Ilapuunu cpeacTBa
Bua 31.12.2018 31.12.2017 r.
ITapuunu cpeacrsa B Gpoii 1 0
B ACBA 1 0
IlapHyHH CPEACTBA B Pa3sNAAINATEAHH CMETKH 28 49
B A€Ba 27 3
BbB BAAYTA 1 46
Baoxupann napuunn cpeacrsa 8 8
Obmo 38 57
1.9. CobcrBen kanuTas
1.9.1. OcHoBen xanmTaa
31.12.2018 31.12.2017 r.
Bua axnun Bpoii N Homuna N . Homuna
e Croiinoct N Bpoii akmuu | Croiinocr A
06“":‘0“"“ 10018526 10 016 526 1 10 016 526 10 016 526 1
Emurrupann 10016526 10 016 526 1 10 016 526 10 016 526 1
O61o: 10 016 526 10 016 526 10 016 526 10 016 526
OcHoBeH /3anucan/ xkamuras AA ‘
31.12.2018 31.12.2017 r.
ERRRE f:;:i Croiinocr | Ilaarenn ';::A fi(:i Croitnoct | ITaarenn ;ﬁA
BHMHM AC AA 5008250 | 5008250 | 5008250 |50% | 5008250 | 5008250 | 5008250 | 50%
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“BMH3ABOA” AA,
IMPHUAOKEHHA KbM 'OAUILIEH ®HTHAHCOB OTUYET
3ATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2018

.!}I-I)O.I‘IPOMAE

HH KABALHTE

EOOA 123292 123 292 123292 | 1% | 123292 123:292 123292 1%

POCEH CLEEB

YATAABAIIEB | 3620560 | 3620560 | 3620560 |36% | 3620560 | 3620560 | 3620560 | 36%

OH3MYECKHM

AWIIA 1263123 | 1263123 | 1263123 | 13% | 1260904 | 1260904 | 1260904 | 13%
APV

OPHMAMYECKHM

AMIIA 1301 1301 1301 0% 3 520 3520 3520 0%

100
O6o: 10016 526 | 10 016 526 | 10 016 526 | % | 10 016 526 | 10 016 526 | 10 016 526 | 100%
1.9.2. Peseps or npeouenxu, 1.9.3. Pesepsu
Pezeps ot O61un Apyra Obmo
NPEOLEHKN | pe3epBH pe3epBu pesepBu

Pesepsu xum 31.12.2017 r. 858 289 382 1529
Hamasenns or:

Iloxpusane Ha sarybu (72) 72)
OTnncpane Ha peseps (20) (20)
Pesepsu xbm 31.12.2018 r. 838 289 310 1437

1.9.4. ®unancos pesyarar

DOUHAHCOB PE3YATAT CroitnoeT

3aryba xcoy 01.01.2017 1. (1075)
Yeeanuenns ot:
3aryba 3a roauHara (371)
Hamaaenus oT:
TMokpupane Ha 3ary6u ¢ pesepsi i meTanbm 1075

Otrncan npeonesuen peseps 300
3aryba xLM 31.12.2017 1. (371

Ounancos peayataT keM 31.12.2017 1. ) |
YBeauuenns ot

3ary6a 3a roaunara (1470)
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“BHMH3ABOA” AA

HIPHAOKEHHA KbM I'OAUIIEH ®UHAHCOB OTUET

3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.12.2018

Hamasenun or:

IMToxpunane na sary6m c pesepsu u nevasbn 71
Omnucan NpeoueHLYeH pe3cps 22
3aryba x»m 31.12.2018 1, (1470)
Dunancor peayarar kpm 31.12.2018 r. (1448)

Ha 28.06.2018 roanna e npoeaeno Obmo chbOpanme Ha AKLMOHEPHTE, HA KOETO € B3ETO peleHmg
duHancoBHAT pesyaTar 3a 2017 roamna — saryba B pasmep Ha 371 xuA. AeBa Aa GbAe 32 cMerxa Ha

onaose Ha ApyxecTBOTO.

1.10. Herexymm ¢punaucosu nacusn

Herexymm ¢dunancosn nacusn

31.12.2018r. |31.122017 r.
DHHAHCOBM ITACHBH, OTYHTAHH I10 AMOPTHU3MPAHA CTOHHOCT 14 14
O6mo 14 14
1.10.1.3aaBAMKe HHA 10 AH3HHTIOBH AOTrOBOPH — HETEKYILH
Bua 31.12.2018r. |31.12.2017 r.
3aABAKEHHS 110 AM3HHT KbM HECBBP3aHH AHLIA 0 18
O6mo 0 18
1.10.2. 3aabAskenus HETEeKYIIH MO MOAYYCHH 3a€MH OT OaHKH
Bua 31.12.2018r. |31.12.2017 r
3aABAKEHHS 110 HOAYIEHH KPEAHTH 4006 1)
O61o 4006 0
1.10.2. ®uraHCOBH NACHBH OTYUTAHH IO AMOPTH3HPAHA CTOHHOCT — HETEKYLLH
Bua 31.12.2018r. |31.12.2017 r.
3aABLAKEHHS 1O IOAYIEHH KPEAHTH 4006 @
OG0 4006 @
1.10.2.1. Kpeanru — HeTeKymm
Bua 31.12.2018r. |31.12.2017 r.
3aABAKEHHA ITO KPEAUTH KbM HECBBbP3aHH AWIIA 4006 0
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“BHH3ABOA” AA,
ITPHAOJKEHHWA KbM I'OAUIIEH ®UHAHCOB OTUET

3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2018

SHA'I)A.}KGHH}I MO AMXBH ITO KPEAIITH KbM HECBBP3AaHH AMIIA 0 0

L O6mo 4006 0

IToayuenn 3aemu, 6e3 cebpsann anna

Aorosopen
Banka / Kpeautop | pasmep na A% ITaaex | OGeznmeuenns/Tapanmnn
KpeanTa

Toxyaa Bank AA 3860 xua.aB [ tpmv.Euibor +3,25%  [20.02.2027| norexa, sasor MFO
Toxyaa Banx AA 300 xua.a8 | tpum.Euibor +3,25% 20.02.2027| HMmnoreka, 3asor MCO
Bauxa ACK EAA 400 xua.an. | Tpim.Euibor +2,95% 30.06.2019 Hnorexa

Bepa crpoit EOOA 100 xma.AB. 3% 31.12.2019 | aama

IMerkarnun EOOA 400 xHA.AB. 3% 31.08.2019 | sarmic Ha 3anoBea

Craa 2007 EOOA, 380 xmA.AB. 6% 25.12.2018 | 3anmc Ha 3amoBeA

Caaaa mo nosydenu 3aemu (rAaBHHIA U AMXBa), 6e3 cBbP3aHu Anna

Kparkocpouna uacrt no 25 . b dha
" aMopTH3HpYyeMa
Bauka / Kpeautop AMOPTH3HPYEMa CTOHHOCT B
T'raaBEHDA Auxsn TaaBaHIA Auxeu
Toxyaa Bank AA-pedunancupane 150 4 3710 D
Toxyaa Bank AA - oboporen 0 0 296 D
Banxa ACK EAA 400 1
Bepa crpoit EOOA 100 14
TMerxkannua EOOA 100 0
Craa 2007 EOOA 380 6
O6mo 1130 25 4006
1.11. Herexymm nposusuu
Bua 31.12.2018r. 31.12.2017 r.
[IpoBusnn 3a ABArOCpOYHE AOXOAH HA TIEPCOHAAA 78 86
O61mo 78 86
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“BUH3ABOA” AA
IIPMAOKEHUA KbM 'OAUIIEH ®PMHAHCOB OTUET
3A TFT'OAMHATA 3AB'BPU_IBAIHA HA 31.12.2018

I1py H3uHCAMBAHETO Ha 3aADAKEHHETO Ha PabOTOAATEAR KbM HAETHTE AHIM € H3ITOA3BAH
Kpeanrann metoa Ha npornosupanute eannnuy (Credit Unit Method). Pazmepsr Ha
SAADAKCHHETO CE PA3IIPEACAS TIPE3 CPOKA HA TPYAOBHS CTAK HA CAYIKHTEAA npu paboroaareasn,
KATO BCAKA TOAMHA TPYAOB CTaK IPEACTABAABA AOITPAHUTEAHA EAMHHLA 32AbAKEHIIE. Mergaa
N3UCKBA A€ CE ONIPEACAST ABA OCHOBHIH IIOKA3ATEAN, KOHTO OTPA3ABAT Xapakrepa Ha
3aADAKCHHETO Ha paboToAaTeAs:

. CTAHAAPTHO HIBO Ha BrOckata (SCR — standard contribution rate), Topa npeacrasassa
“mAeaAHmAT” pasmep Ha BHOCKHTE 32 TIEPHOA OT €AHA TOAMHA, HEOOXOAHMH A2 IIOKPHUAT
ITPaBaTa, KOUTO 1IE Ce TPHAOBHAT B ObaerLe;

° AKTIOEPCKO 3aAabAxenne (AL — actuarial liability) — ToBa e “naeansmusr” pasmep Ha hPHAA,
HeOBXOAMM A2 IOKPHE IPHAOGHTATA YACT OT 32ABAKCHHETO.

Ocnoenm axTioepckn sonycxanus.
1.Aemorpadckn Aonyckanms.
1.1. BeposaTHocT 3a oTTerasme.
1.2.Tabauna 3a cMbpTHOCT
2. PuHAHCOBH AOMyCKAHMA.
2.1. Poer Ha OpytHaTa paboTHa 3anaara.

2.2.IlpouenT Ha AUCKOHTHpANE

3.Apyru AonyckaHus.
Bua 31.12.2018r. 31.12.2017 r.

Ceraina CTOINHOCT HA 3aABAMKEeHHETO Ha 1 AHyapu 108 118
3aAawAkenne npusnaro B 6asanca na 1 AHyapH 108 118
Pasxoa 3a Anxsu 2 2
Pa3xoa 3a TekyL cTax 5 5
Pasxoa 3a Mmunaa crax 0 1
Mspbpienn naamauus npes nepuoaa (24) (19)
AxTioepcka ne4anba IPH3HATA IIPe3 MEPHOAA 0 1
Ceramma croiinoct Ha 3aabAKenneTo KbM 31 AekeMBpH 91 108
3asbaxeHue Npu3HaTO B Oasanca kem 31 AEKeMBPH 0§ B 108
B 1.4. HeTexyIna uacr 78 86
Texyma uacr _ A3 22




“BHH3ABOA” AA,
ITPHAOKEHHWA KbM I'OAUIIIEH ®HWUHAHCOB OTYET
3ATOAVMHATA 3ABBPLUBAIIIA HA 31.12.2018

Marypurerna crpysxrypa na 3aamascennero

Cpoxk na 3apbaKenuero Cyma B aepa Yo
A0 1 roarna 12891,64 14%
HaA 1 A0 5 roannHu 3718484 41%
HaA 5 A0 10 roansn 31030,.79 34%
Haa 10 roamnn 9882,36 11%
obuo 90989,63 100%

1.12. TTacuBu no orcpoyeHn Aanbuu

ABH?KCHHC Ha OTCPOYEHNTE AAH'BIH 32

31 aexemspn 2017 2018 31 aexemspu 2018
Bpemenna
yBeAnueHHe HaMaAeHue
pasAnka
PPEMEHHA | OTCPOYEN | BPCMEHH | OTCPOUCH | BpeMeHHa | oTcpoue BPEMEHHA| | OTCPOYEH
pasauka |  AaHBK |4 Pa3AMKA | AAHBK | PA3AMKA | H AAHBK paszanka AAHLK

Axrusu no OTCPOYEHH AAHLIIN
K 4

- “oeabres 29 3 20 2 (14) ) 35 4
OTIyCKH
3aryba 871 87 0 0 0 0 871 87
AoxoNH 12 9 1 8 1 17 2
Pus.anma
AxTioep 108 11 a7 @) 91 9
ITpoBuausn 82 8 82 8
O6mo axrusu: 1017 102 110 11 (31) (3) 1096 110
Ilacas no oTcpouen aambx
[Tpeouersuen

978 98

peseps 1 140 0 0 (22) (2
O6mo macusmu: 1000 100 0 0 (22) (2 978 98
Orcpouenn ‘
Aareuu (HeTO) 17 2 110 11 ) 1) 118 12

1.13. Bessb3amesaun CPEACTBA IPEAOCTABEHHU OT ABPIKABATA — HETeKYLIH

Bua 31.12.2018r. 31.12.2017 .
Besppamesann cpeactsa, CBBP34aHH C AKTHBH 2501 2656
O61o _ 2501 2656
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“BIHMH3ABOA” AA,

ITPUAOKEHHA KbM F'OAUIIEH ®MHAHCOB OTUYET
3ATOAMHATA 3ABBPIIBALLA HA 31.12.2018

Ipes nepnoaa 2012 — 2015 roanna e usIrbAREH HHBECTHIHONEH IIPOCKT 32 TEXHUYECKO U
TEXHOAOTHYHO obHOBAeHME Ha (bupMaTa 1 CTPOHMTEACTBO HA AOTMCTHYHA §232 CHrAACHO

Aorosop ¢ Avpxasen dona “3emescane”. OUHAHCOBATA ITOMOII € 11O mapka 123 ”Aobasalie na

CTOHHOCT KbM 3eMEACACKH H ropckn npoaykta” ot [TPCP 2007-2013 TOAHHA, TOAKpETeHa oT
Esporneiicku semeaeackn bOHA 32 passuTHE Ha ceAckHTE paitoHH. [IpoexryT € Ha cToitHO¢T
6433 xuA. AeBa, H3TbAHEH € OKOHYATEAHO 112 20 anpua 2015 roauna.

1.14. Texymu ¢punancosu nacusn

Texymn dpunancosu nacusu
31.12.2018r. | 31.12.2017 r.
3aABAKEHNA IO AH3HHTOBH AOTOBOPH 0 19
(DHHAHCOBH MACHBH, OTYHTAHH MO aMOPTH3HpPaHa CTOMHOCT 1155 4845
O6mo 1155 4864
L14.1. BaabAskeHNA IO AMBHHIOBH AOTOBOPH - TEKYIIH
Bua 31.12.2018r. | 31.12.2017 r.
3aABAKEHNA IO AH3HHI KbM HECBBD3AHM AMLIA 0 1P
O61o 0 1D
1.14.2. PuHanCcOBH MAaCHBH OTYMTAHH 10 AMOPTH3HPAHA CTOHHOCT - TeKyLuu
Bua 31.12.2018 r. | 31.12.2017 r.
3aADAMKEHHSA 10 NOAYIEHH KPEAHTH 1155 4845
O6mpo 1155 4845
1.14.2.1. Kpeanrn - Texymu
Bua 31.12,2018r. |31.12.2017 r.
SaABAKEHHA 11O KPEANTH KbM (PHHAHCOBH MPeANPHATHA 930 4 620
3aALAKEHHA IO AMXBH 110 KPEAHTH KbM (DHHAHCOBH IPEAN PHATHA 11 14
3aAbAKEHIA [TO KPEAHTH KbM HECBBP3aHN AHLA 200 200
3aADANKEHHA IO AUXBH 110 KDEAHTH KbM HECBBP3aHH AHIIA 14 11
O6mo 1155 4 845

IToayuenu 3aemu, Ge3 cBbp3ann Anna

Aorosopen A%

pasMep Ha

Banka / KpeauTtop

ITaaesx

Ob6esneuenns/Tapaiunn
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