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KAPMA HHTEPHENTBHB/T A/l
Tonprmien (wHAHCOB OTYET

OKJTa1 3 ICHHOCTTA
3 OKITJT Ha HE3aBUCUMIAT OJTUTOD
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KAPMA UHITFEPHEIHTBH B/ A/
I bowuen punarcos omuem
0KIIG0 30 OeLHOCING
OKIIA0 HA HE3ABUCUMUSIT OOUMOD

31 oexemspu 2012
OTYET 3A BCEOBXBATHVA JIOXO/
HaKAPMA MHTEPHEUTEHLITAT]
Jexemepu 2012 2012 2011
BGN'000 BGM’000
nPxoau Tlpunosxenyiss
prxomy ot nponaKdu zi 297
Hpyrv foxomu 1 .
6o nprxomu 107 297
PA3XO/IN
Pazxony 3a Marepuai 12 (2) (12)
48 65
Pazx0pyi 32 BbHIUIHHN YOTYTH 13 (48) (65)
171 83
Pasxomm sanepeodana 14 ( ) (83)
3 (1) (3)
Pasxomy sa amopnsaiyy
(2) (2)
Jpyrv pecxom
(224) (165)
001110 onepaTIBHY PA3XOAH
120 83
DuHAHCOBU NPAXOIH
OuHAHCOBY PABXOIM -
DHEHAHCOBY HPUXOIIVPA3XOIH HETO 15 120 8
15
TMevanGa npeny faHbLM 3 2
Pazxonyiza JaHpliy 16 (1) (13)
Herma neuanta 3a romHaTA 2 202
JIpyr BeeoOXBATEH JOXOX . -
(61 BeeoOXBATEH JOXO 32 FOMHATA 2 202
X 4.04
Hersa nevanta va axigpst BGN 18 0.04

TIproioykeHisTTa oT CTpaHALA 7 10 CTparutia 27 PeICTAR/IABAT HEPs/IEITHA 4aCT OT

prHAHCOBKS OTHET
CrcraBuren
~
JIunus Jlrobenora i
20131 /
25 mapt r. CToRRE /) 4/ /
Bananc 2003 00 \\[,f/~v— 7
1
b
Pervicrpypan OITop:

T amuma Kosavka
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KAPMA HHTEPHEIITBH' BT A/

Toowuers Punaricos omem
OKJIa7 32 JIcHHOCTTA
OKTIA/1 Ha HE3ABUCHMEAT OIUTOD
31 mexemepr 2012 1.
OTYET 3A IPOMEHUTE B COBCTBEHUS KATIMTAJI na KAPMA HHTEPHEIITHHBJI AJ{
3a 2012 rommia
pmwiokenns Ocuoeen Peseppn  Hartpynana O6mo codcreen
Kamiran Heya1oa KAHATA
BGN'0600 BGN'000 BGN'000 BGN'000
CATIOKBM 01 smyapu2011T. 50 443 292 785
Pasnpenenenvie na nevantara;
34 JWBICHT (172) (172)
O0111, BoeoOXBATEH IOXON 3 202 202
CATIO KEM3LI122011T. 50 43 322 815
Pasrpenenenve Ha riesanoara:
O0i11 BCceoOXBATEH IOX0/13a
TofHaTa 2 2
CAIOKBM 31.12.2012T. 50 443 324 817

TIpnOyKeRrsTa OT CTpaHMIR 7 10 CTparving 2 7 TIpSTCTARIBAT HepasIeyHA YacT OT (PUHAHCOBHST OTYET

25mapr2013 . CrCTaRHTes:
Jhanms JroOexosa
Cueropompa xbina BAJIAHC 2003 OO/ 5
\ O L |
\ Vak
Pervictpypat OIATOP,
(OTTOBOpEH 3 00MTA:

Tamna Kopauxka
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KAPMA HHTEPHEIITBbHBJI Al

T oounuer unarice onmem
loxnao 3a Oetinocmma
OKIG0 HA He3ABUCUMUSL OOUMOD
31 oexemepu 2012 2.
OTYET 3A IIAPHYHUTE IOTOIA
#a KAPMA MHTEPHEHTBHBI A
32 2012 rogyma
2012 2011
BGN'000 BGN'000
Tlagnransnomow om onepanusHIMA OetHOC
Focroimenns oT KHeHH 85 331
TInamanis Ha AOCTARIHLIA (18) (79)
Tapyumy narmaHyis CBBP3aHY C TIEPCOHANA (107) (98)
Tnareny faHBIH BEPRY Nevanoara (10)
Tnareny naHbIY (063 AAHBLY BEPXY NeHanoara) (25) (1)
I Inauanis 3a mxen
Heren naperieH IGTOK OT OHEPATHIBHATA ISHHOCT (©65) 143
HAPyY4HE TOTOUH OT HHBECTHLHOHHA JEHHOCT
TlocThivienys OT MBUACHTA 54 101
T Inaimiaays 1O TPSAOCTABCHH 39EMH (48)
Heten mapides MOTOK OT MHBECTHIMIOHHA JCHHOCT 54 33
TIapysm NOTOM OT (PHHAHCOBA JEHHOCT
Tnatnanis cBBPEaHY C IHBHICHTH - (196)
HeTeH IapIieH IIOTOK OT (MHAHCOBA efHOCT - (196)
Herno Hamariervie/yReNiieH e Ha TIpAYHITE CPEZICTRA an -
TTapydHy CPeJICTBA U IIAPYHHY expyBarieH v Ha 01 sHyap 23 23
[apyiMH¥I CPe/ICTBA 1 IAPHHHN EKBUBATICHTY HA 31 JIeKeMBpH 7 12 23
TipunosenusTa ot CTpaHuLia 7 0 CTpaHrna 27 TIpSICTARIBAT HEPA3IEITHA 9ACT OT PMHAHCOBUS OTIET
25mapr2013 1 Pokosomrren = TV 2
Crcrairen . ,;‘?‘/;/)zyfz / i

Jhiws JiroOeroBa

6/27



KAPMA HHTEPHEIITHHBI A)]

L oowmuen dnmaricos omyem
ma

OKNAQ 30 OeuHocm
50701 HQ HE3GBUCUMUS 00UmMOp
31 Oexemepu 2012 2.

NPIIOXKEHVISI KbM ®UHAHCOBHSA OTUYET 3A 2012 FOJUHA
. Mingopmarms m apysxectsoro
Kapma Vareprenrsana Al e pemicTprpario Ha 23.102000 1. ¢ Pernerme 1 1a Codpaticra I'parckut Co -rpmero oTzeneHve, (MpMEHO AeT0
12202 o1 2000. C Pewerwe 2 a CTC or 01.072002 1 © BilCaHA IPOMSHAA KA CONIAHILIETO M /Ipeca Ha YTIPARIICHHE Ha apyxectBoto. C Pernerve
30r07.102003r.nraCI Ce TipexsOpar CeBeTa Ha JMpPEeKTOpHTe 3a¢pok ot 5 ronuau. C Pettere 4 ot 27.04.2004 1. € 0CBOOOEH MBITHIHHTENEH
AVIPEKTOP ¥ Ca BITACAHH 1BaMA MBI THTHHTE HHA MPEKTOPH.

C Peterive 5 ra CI'C or 08022005 T & NpoMeHeHo CeTamILeTo 1 a7peca Ha. yIIpaRTeHre Ha Py ecTBoro. BImcany ca nvenenms u
TOIMhIHERVE B YCTaBa Ha IPy>KeCTROTO. 3a/vana twieH Ha CveTa Ha IMPEKTOpHTE 1 BITHCBA HOB wieH Ha Chaera Ha pekTopyte. C Pertiermie 6 va
CI'Cor 14.06.2005 . ce 3amMuaBa M3THIHMTENCH JHPEKTOP.

Hpyxectsoro e npepervictpupasio B Trprosciass pervictsp 5a 24.042008 1.

Ha 12.03.2009 r. B TP e Bimcano ocBoGokapase Ha CJ{ n m360p Ba HoB CJ 2a cpok or 5 romamm. Ha 29.022012r. & TP € BIMCAHa NPOMSTHA B

TIPEZACTABATETICTBOTO HA IPYKECTROTO.

1.1. Tipeaver Ha geiimoer

TpenmersT Ha HeHHOCT Ha IPYsKeCTROTO 11pe3 2012 ronpma BTOUBA: YCIYIVTIO PenaTpypare, HorpebalTHy YCHYIH, THPrOBHS C TpayPHH CTOKM 32
TOrpebeHys, YNpareHvie Ha KDEMATOPHYMI 1 TPOOHILIHY IIAPKOBE.

JeitHocTTa Ha pysxecTBOTO He Tionana B 00XBara Ha paspervTeTHA Wi TIALICHBHOMHI PEKVMIL
Hacromuuxr@m}aﬂcoquereoaﬁpeﬂoerBeraHampeKmpmna SR {113

Kapma HMnreprertamn AJT e 100% uacho KIMIOHEPHO HelyOIIaHO Apy>KectBo. KamramsT e pasnperernen Ha 50 000 HOMMEHHH OGHKHOBEHH
AKUKH € TIPABO Ha IT1aC, BCAKA OT THX C HOMHHATHA CTOMHOCT OT 1 JieB. v

Boska rionmenna akups 4aBa IipaBo Ha €IH TViAcC ¢ Oﬁmmccwpaﬁnenamammepme,mmonnpamﬂammmaﬂnnammmamoaeum
CBOTBCTCTBALL], HA HOMHHATHATA CTOMHOCT HA KT, To peruerie a OBLIOTO CHOPAHHE HA AKIFOBEPHTE IPY/KECTBOTO MOKE Jia M3IARA AKI AN
Ha TPMHOCHTE, KAKTO M IPABHTIETIPOBAHY KLY € OTPE/IETieH MM JIOTTIHHTEIIEH JIMBHATIEHT, C I 663 IpaBo Ha miac. Besia TPYBIICTMPOBAHA
KUy JiABa TPaB0 Ha JIKBHZALWIOHEH JisUT, CHOTBCTCTBALL HA HOMHHATHATA CTOMHOCT Ha akupstra, Kem 31.12.2012 TOIMHA HAMA VRTANEHN aKian

HATIPAHOCHTE Y TIPUBIICTHPOBAHH AKLIH.

OOHIKHOBEHH
gmm 50000 1 50000 50000 1 50000
O6mo: 50000 1 50 000 50 000 1 50 000

HpysecTroTo ce ynparnssa or OO CHOpaHHe Ha akioHeprTe 1 CHBET Ha JMPEKTOPHTE B CHCTAB:
* Bapo Manyac - unen
* CwiBaHO YPHIIYOIU — MBITRTHUTEICH WieH

* Pymen Cuveonos- Ipencenaren
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KAPMA HHTEPHEIITHHB/NAJ|
T oowmen dnmaricos omuem
K100 3d Oetimocmma
0K1G0 HA HesaBUCUMUS O0UMOD
31 oexemepu 2012 2.

Jlpyxxecteoro ce npencrarnsea or Cisaro VYpuryorm ~ IBITRIHATEIICH JAPEKTOp.
KoM 31.12.2012 1. B ipyskectsoto ca Bazsauery 1 enyswrren (kem31.122011 I * 4 cnysxarrem),

1.3. OcnopHu noxazatenu na CTOHAHCKATA cpefja

OCHOBHH TIOKA3ATENN Ha CTONAHCKATA CPCia, KOUTO OKa3RAT RIMSHYE BHPXY JeHHOCTTA Ha ZPYECTBOTO, 32 neprona 2009 - 2012 rompua ca

TPETICTAREHH B TA0MALATA NTO-10MTY :
Toxazaren . 2009 2010 2011 2012
BBl 1By, nega 68322 70474 75575 66643
Peariert Temn na vvienerve na B8J1 55% 02% 36% 28%
Mndmarwst B xpas Ha ronpmara 28% 3.0% 39%% 42%
Cpenen Banyren kype na USD za rompmara 14022 14753 14779 15231

2. C4eToBO/HA IOJIMTHKA

2.1. baza Ba m3roTBsHe Ha (PHHAHCOBYS OTYET

DirarcoBAT OTHeT Ha Kapva MHTepMerbibn Al € H3IOTBEH B CHOTBETCTBIE ¢ BCHUKH Mexnyrapomsn cranzapmv 3a (MHAHCOBO OTaMTAHE

MCPO), xomro ce CBCTOST OT CTAHNAPH 32 (BMHAHCOBO OTHMTAHE U OT THIKYBaHK Ha Kovirera 3a passcrervs va MCDO EKPMCDO),

onoSpern ot ChBeTa 10 MeIyHAPOIHM CYETOROMHM cramapmi (CMCC), 1 MexaysapomsuTe cuerosomm CTaHIIgPTY M THIKYBAHKSITA Ha

Outiivst TTOCTOSHHIS KOMHTET 33 PassicHSBAHE (IIKP), onodperm or Komurera 1o Mesxayraporn cuetoomrm crarnapv (KMCC), xouro

etexTrBHO caB ciia Ha 1 sHyapu 2011 1., 1 Koo canpuery ot Komucysira Ha Esponeiickrs Chros.
CremmTe HOBY CTAHAAPTY, M3MEHEHVS H CTAHZAPTH ¥ PassiCHEHI Ca 3QIB/DKUTEIHH 32 ITHPBH T 32 (MHAHCOBATA MOJIFIHE, 3ArOHBALIA Ha 1
syapu 2011 1
° Mimerermsita 8 MCC | - TTpencrapsine Ha QWHAHCOBA OT9eTH VZICHABAT, € TIPENTPHSTHETO MOXKE 11 i30Epe 1 OTOBECTH 8HATIMS HA. ZIpyT
BOeOOXBATEH JIOXOJI KATO CTATHSI OT OTHETA 33 CODCTRCHIS KarvTan, Wi C IPHIOKEHISTA KiM (PHHAHCOBHS oTyeT. J{py»KecTBOTO He € oT4eNio
JpyT BeeoOXBateH AOXOA ipe3 2011 12010, TIOPA/1H1 KOSTO 3MEHEHHETO HsMA e(beKT BEPXY (HHaHCOBMTE My OTHeTH.

* Tpomerirre 8 MCC 24 - OrioBecTsinane Ha CBP3AHH JIALA CA € JIRA ACTIEKT: TIPOMEHEHA € ehHILISTTA 32 CBB3AHN JIHLIA, 1 C& BHBCSKIAT
HACTAHH VBKIIOCHIS € VMBUCKBAHWSTA 32 OTIOBECTHBAHE 32 TIDEIIIPHSTIYS, CELP3aHH C TH[RIGBATA.

* Tonobperusta 8 MCDO 3 - BisHec KOMOHHALAH V3SCHSIEAT, be ¥300PET 32 OlIEHKA KA KOMIIOHEHTHTE HA HEKOHTPOHPALLHTE YUACTYI e
TIPWIArA CaMO 33 CLICCTBYBAIIMTE Y4aCTHs B COOCTBEHOCTTA M JIARAT NABO HA NIPUTEAETENTUTE MM HA IPONOPLIOHATIE 1IS7T OT HETHITE
aKIVBM Ha NpENTPUSTTHETO B CITy4au Ha. TMKBHapA. 1 lonoGperustra nsvar eieKT BEPXY (MHAHCOBHTE OTYETH HA IPYECTBOTO.

KPMC®O 14 - MCC 19 Orpanpdensero Ha akmvie 110 JeHAPARK JOXONH, MMEMMATHM VRHCKBAHVS 34 (HAHCHpaHe ¥ TIXHOTO

ESAUMONIEHCTBHE. VIBMEHEHVITA TTO3BOTSBAT TIPHBHABAHETO Ha aKTVIB 3 NPEITITATEHHTE BHOCKH DM MAHUMATHO H3HCKBAHE 32 (punatcupate.

TprraraneTo Ha msMeRenysTa Hima ehekT BEPXY (IHAHCORMTE OTYETH Ha ZIPYKeCTBOTO.
KPMC®O 19-INoracsearie Ha (MHAHCOBA ITACHBI C HECTPYMEHTH Ha COOCTBEHY KAITAl [IABA YKAsAHKS
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KAPMA HHTEPHELTHHET A

L oowuser gpurarcoe omuem
jgg;c{/z]lgg fl’g Hm Ooumop
Oexemepu 2012

3 CICTOROZHOTO TPETMPAHE HA PA3MISHA HA BT Cperty xamvran. [lprnararero Ha pezsichenmeTo Hva edbexT BEPXY (uBaHCOBITE OTYETH Ha
Apysectsoro. peanpusiero ne Dpriara ClCHITE HOBY WK H3MEHEHH CTaHTAPTH, KOMTO Ca M3IANEHM, HO He ca B cia; MCDO 9 - DynanHcoBu
HHCIPYMEHTY, B Ciiia 3 niepromy cient 01.01.2013 r; MCDO 10 ~Korcomnuparm dunarcos OT4eTy, B cuna 3a niepromy cnient 01.01.2013 r;
MC®PO U - Cesvecrun AEHHOCTY, B e 32 nepromt crient 01.01.2013 I; MC®DO 12 - Onopecsisare va MHBECTVILM B JIPYIV NIPEIITPHSTIASL B
Cna 3a nepuomm anien 01.012013 r; MCOO 13 - Cripasermga croiiHoct, B Cina 3a nepuomu crien 01.01.2013 r; Mamenenns s MCC l,ecunaza
nieprom aten 01.072012 r; Mismenenns s HCC 12, e cmna 3a nepromy cren 01.01.2012 r; Ionobperrs B MCC 19 u MCC 28, B cuNa 32 NEpUOIH
anent 01.01.2013 r. duarcoBuTe oTveTv Ca IBroTEeHK Ha 0asa HCTOPHHYECKATA LiEHA.

JPy>KeCTBOTO BOIM CBOMTE CYETOROIHH PerucTpu B Gwrapcia sies (BGN), koitro TIPHiEMA KATOO HETOBA OTHETHA BATYTA 32 IIPEIICTARsHE. JIaHHITE
BOTYETAH npmmKeHmzamMHemcanpez{cxaBeHanwneBa(BGNT’OOO),ocaeHaKOHeenocoquonpym.

Oremumsr nepron oOxeara enpa layieniapka romasa - or 01 siyapu 1o 31 nexemspi.

Texyin otueren neprog - 2012 TOMHA, NPEIXOTIEeH OTYeTed nepyon - 2011 romuua.,
Hacrosuwsr orvere mammmnyanen (umarcoB oTveT 38 IPYIRECTBOTO,
JIpy»ecTBOTO € BLIPHENO 42 M3TOTRS 1 Tpencraes epH OTYeT 32 BoeoOXBaTHKs I0X0T,

Koncomsmipan gwmarncos orger
HpysKectsoTo usroTes 1 npencraes KOHCOMM/IMIPAH TONMILICH (PHHAHCOB OTYET, ChITIACHO MBHOCEAHKTA Ha MCMDO 1 3aK0HA 33 CYETOROICTRBOTO. B

KORCO/MImparst OT4et 3a 2012 ronuma 1ue Ghrie BKOEH 1 HACTOSIIS HMHIMBITYaNeH OT4eT. CHINIACHO ITAHVPaHNTE AT PHKOBONCTEOTO
OHaKE. KOHCQMMIMPAHIAT oT4eT 3a 2012 T. zia Gblile ono0peH 3a M3TaBANE He TO-KBCHO OT 30 tonn 2013 r. or CrBera Ha JMpeKTopuTe Ha
APYACCTBOTO, CIIGJ KOTO OTHETHT Liie Gh/ie Ha PasIOIOoKeHYe HA TPeTV JTHIIA.

2.2. [ReficTBamo npeqnpusiiie

HpuHimnsr-npennonoxenye 3a neficsammo TPSIAPAATHS € QyHIAMEHTAVICH TIPUHLIAIT TIDH VBIOTRIHETO HA (wmancopure orvery. ChmacHo
TPHHLATE-PEITQNOKEHIE 32 NEHCTBALIO NPEIPHATHE, IPEATPHSTTHETO CE PATIEATA KATO TPOIEDKABALIIO JIgHHOCTTA CH B OBOBPHMO Obetiie
6e3 HamepeHre WM HeoOXOIAMOCT OT THKBATIALIAS, TIPEYCTAHOBTBAHE Ha CTONAHCKATA JEHOCT WM THPCCHE HA 3AIIMTA OF KpeJITopuTe,
BAICAICTBHE Ha ChLICCTBY BALI 3AKOHH HITH JIPYTV HOPMATHBHH PAsNopeniou. CHOTBETHO, AKTHBHTE H TACHBHTE 06 OTSHIAT Ha 0a3a BE3MOXKHOCTTA
Ha MPCANPUATUCTO 12 Peaizipa aKTHBUTE U I YPeIH TIaCHBITE CH B HOPMAITHUS XOI Ha GiHeca, Tpu OLICHKATA 32 TORA AT TIPHHLANa-
TIPGATIONOMCHKE 32 ISHCTBALIIO NPESTIPUATHE € YMECTEH, PHKOBOJICTROTO R3eMA TIPCTBAT LpaTa HAMYHA HH(OpMaLs 38 0003pHMOTO Oherne,
KOSITO OOXBALIA TIOHe, HO He e OIPAHMHARA CaMO JI0 IBAHATIECETTE MECeri OT Kpest Ha OTYeTHIS Tiepyiorl. (PHHAHCOBKST OTHET € MBTOTBCH Ha
TIpHHLANE-TIPC/TONONKEHHE 32 IISHCTBAILO TPEIPHSIVE, KOMTO TpeITIoNara, ue TPEANPUATHETO 1Hie MPOIBIDKA ASHHOCTTA 1 B OOOBPHMOTO
Gbrielre. Bub BPB3Ka C OLISHKATA Ua PHKOBOJICTBOTO, KOSTTO 00XBAITA TIEPUOX OT 24 Mecelia CIeT] Kpast Ha OTIETHYS TIEPUON, e FPeIPUSTHETO [Iie
TIPOITWDKY IEHHOCTTA CH B 000BPHMOTO GBIIEILE € H OBCTOATENCTBOTO, Y€ TO pesnoyiara ¢ A0CTATb4HO HATMYHM TIADHAHHY CPETICTRA 32 [OKPUBAHE HA

CBOUTE TeKYLUH 3/IB/DKEHIS, KAKTO i C HHBECTHLIKS B JBLISPHO IPSIIPUSTIHE C 00Pa JIOXOMHOCT.
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KAPMA HHTEPHEIIBHBJI AT

To0uen ghumaricos onmem
loxna0 3a deviocmma
ornao na nesasucuvust Ooumop
31 oexemspu 2012 2.

2.3. Cpapnuire iy JAHHH

Jpy’KecTsoTo NpenCTaRs CpaBHUTENHA HHAOPMALFS BHB q)mmﬁcoéﬁre cn ome'm 3 empa npemxompa rofuHa. Koraro e HeoGxomiMo,
CPABHUTETHUTE JIAHHH CC NPEUBHCTSBAT ¥ PEKMACH(ULIAPAT, 33 11a Ce TIOCTUTHE CHIIOCTBBAMOCT CITPIMO TIPOMEHH B FIPEICTARTHETO B TEKYIIATA
ronua. Koraro pysiecTBOTO NpHiara CHeTOROTHA NIONHTVIKA ChC 3ATIHA JIATA YT TIpaBA DPSVBYUCIIEANE CBC 33/(HA JIATA HA CTATUH € CBOUTS
PUHAHCOBN OTHETH, WK KOTATO MPEKTACH(MIFPA CTATUM € CBOMTE (uHAHCOBH OTYETY, TO VBTOTEA M NPEICTARY KATO KOMIOHEHT 1A TTHIHMS
KOMIUIeKT Ha (PMHAHCOBHITE OTHETH M OTHET 32 (PUHAHCOBOTO CHCTOSTHUE KEM HAYATOTO HA Haii-paHHnA cpapsiTesieH riepron, Tpes 2012 ronuxa
HsMa IPOMSIHA B CYETOBOMIHATA NTOTMTHKA Ha JIPYIKECTBOTO.

2.4 Oryerna Banyra

DyHKUPOHATHATA BATY TA ¥ OTYETHATA BT T2 HA TIPEICTABSHE BBB (hrrarcORIE OTUET HA IPY>KeCTBOTO € Ghyrapckustriee. Ot 1 xomw 1997 1. nesst
€ (uxcrpan B CHOTBETCTBYE Che 3axona 3a BHB kbm IepMaricrara Mapi@ B crotHowerre BGN 1:DEM 1, a ¢ BBBOKIHETO Ha €BPOTO Karo
ouLwiarta BatyTa Ha Esponielickes crio3 - ¢ eBpoto B cbotroLuerre BGN 195583 EUR 1.

Tlpy rmepeoHaranto NpisHaBaHe, Gl B Yy>KIeCTPAHHA BATYTA CF 3AIHCEA BLB (yHKIpORATHATA BATTYTa, KATO KbM CyMATa B YY’KIeCTpaHHa
BTyTa CC TIpiiara OOMSHHISIT KyPC KM MOMCHTA HA CLEKATR WM oneparstra. 1 Tapianvme CPe/ICTRA, B3EMAHVIATR M 3/TB/DKCHESTTA, KATO
MOHETApHH OTHETHY O0CKTH, JICHOMVHHPAHH € Ty)KIIECTPAHHA BATYTA C& OTIHTAT BbB (hHKIMOHATHATA BATYTA KATO 08 NpUIAra 3aKFOUHTENTHYSE
obwmenen Kype Ha BHB koM 31 nexemepi.

HemoreraprTe oremn obexm B Ordera 38 (MHAHCOBOTO CECTOSHYE, TTHPBOHAYAHO JCHOMHHIPAHH € YY>K/IeCTPaHHa BATYTA, CE OTUHTAT BbB
(hyHKLMOHAHATA BATYTA KATO Ce TPHIAMA MCTOPHYECKISIT OOMEHEH Kype KbM JIgTara Ha OIEpalpsTa ¥ TIOCTENBALLIO O DPSOLICHSIBAT 110
SAKTHOHTENEH KYPC. EQexTyre OT KypooB#Te pasvii, CBBSAHN C YPEKIAHETO HA THPIOBCKY CIENKH € UYDKISCTPAHHA BAITY T2, WM OTUMTAHETO Ha
THPIOBCHH GG € HY/KICCTPaHHa BTyTa 110 KYPCOBE, KOMTO Ca Pasii4HK, OT TE3H, TI0 KOHTO ITEPBOHAYATHO ¢4 GHH NPHBHATH, a BIUTIOUBAT B
Orvera 3a BoeOOXBATHHS IOXO]] B MOMEHTA Ha BE3HVKBAHETO MM, KATO Ce TIPETICTARAT KbM Opyeu doxodu om dedinocmma, KypcositTe paaivky o1

BATYTHH 386MH 1 Y1 (PHHAHCOBY OTIEPALFH CE BKIFOUBAT BBB (PHHAHCOBITE PHXOM V PASXOTTH.

2.5. HpuGunmsyre i CHeTOBOTHH OLICHKH

Vrotesrero Ha QrHarcos oruet 1o MCPO 1310cBa PHKOBOACTBOTO 13 HATTPABH HAKOH TPUOMBHTENTHH CHETOBOTHM OLIHKEH ¥ TIPCITIONIOKCHIS,
KOHTO O€ OTHACAT JIO NOKIIABAHITE AKTVIBU 1 TIACHBH, OTIORECTEHUTE YCJIOBHU aKTVIBY H TTACHEBH, KAKTO U JIO TIPVBHATHMITE PASXOIM ¥ HPUXOIM 32
nieprozia. Tesu NPHOMVBUTENHHM OLICHKH, HAYVCTICHIIS U TIPSIIONOMEHHS CA OCHOBAHM HA MB()OPMALHST, KOSTTO € HATTAYHA KbM Kpast Ha OTUETHHS

MepHO, NOPa/K KOETO ObaeiiTe (PAKTHYECKH Pe3yITTaTH GKXa MOITTH 1A ObJIAT PAaIHHM O HANPABSHHTE IPETIONOMKEHVIA,

Kiurouoen st RPHOHEUETHI OUEHKIU U HPEONOI0NCCHUA C GUCOKA CUZYPHOCT

T pubnysiTenHaTa OLICHKA 3B 3aryOu OT CEMHUTITHH ¥ HECEOMpaeMII B3CMaHIE ce TIpaBH B Kpast Ha BOSKW OTHeTeH Iieprolt. Beiki ChMHITeHY
BCMaHMS, KOUTO He ca CHOpaHM € MPOOBDKCHAC HA €HA TOIWHA O¢ TPETHPAT KATo HECHOMpAacMH U o ODESLICHABAT MBILNO, JOKQIKOTO

PHKOBOICTROTO TIpelieHsBa Ha 0asa
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