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MOKJIAZL 3A NEHHOCTTA HA “IUVIACTXHM - T” All
IPE3 2008 TOAUHA

JloknaneT 3a AEHHOCTTa MPENOCTAaBA KOMEHTAp M aHANM3 HA (GUHAHCOBHTE OTUETH H Jpyra ChbLIECTBEHA
HH(}OPMALHs OTHOCHO (PMHAHCOBOTO CHCTOSHHE H Pe3Y/NTATHTE OT AeHHOCTTA Ha JpyxecTtBoTo.

NPEIJIEA HA AEMHOCTTA

Onuncanue Ha OCHOBHATA AedHoCT

’

[Inactxum-T AJl (JIpyxecTBOTO) e aKLMOHEPHO APYKecTBO cbe 100 % uacTHO y4acTHe, CeHHAIU3ZHPAHO B
TMPOH3BOZCTBOTO Ha GMAKCHAITHO OPHEHTHPAHO NONUITPOTIMIEHOBO (JOTHO H ONMAKOBKH OT MIACTMACH.

JIpyXecTBOTO yCnis ia IOCTHIHE CIEAHUTE OCHOBHH Lieny mpe3 2008 roxuua;

O  YAOBJIETBOPABAaHE Ha M3UCKBAaHHATA HAa KIUCHTHUTE
O YCBOABaHE MPOM3BOJCTBOTO Ha MOJHIPONIIEHOB KOHEL! 32 IMEeHe Ha KOHTEHHEepH

O YCBOSBaHE NPOM3BOACTBOTO Ha ILIOCKA THKaH

O YTBBpXKIaBaHe HA MPHCBCTBHETO HAa HACTOAIIMTE Na3apH, 3ala3BaHe Ha CHIUECTBYBALUMTE KITHEHTH
1 3aBOIOBaHE HA HOBY Ma3apHU MO3MLIMH

HaBPEeMEHHO JIOCTaBAHE Ha MaTepHalUTe ¢ HEOOXOAMMOTO KayeCTBO M MPU BB3MOXKHO HHCKH
pasxonu

yBeIHYaBaHe Ha NPOM3BOAHTEHOCTTA Ha TpyJa

HaMaJIsBaHe Ha €HEPrOeMKOCTTa

e(eKTHBHO H3MON3BaHE HA MATEPHATHUTE H TPYJAOBH PECYPCH

KaueCTBEHO H B CPOK M3ITHIIHEHHE Ha MOPBUKHTE HA KIIHEHTHTE

(¢]

o0 0 0o

Anaju3 Ha na3apHaTa cpeaa

Hzsmunanara 2008 roguna e Gensazana OT HAYANOTO HA 3aBIAASBALIATA LA/ CBAT (PHHAHCOBA KPH3a, KOSTO
pednexTypa U BBPXY HKOHOMHYECKHS JKHBOT Y HAC.

B YCIOBHMATA Ha M3MBJHEHA ¢ HEU3BECTHOCTH MKOHOMHYECKa OOCTAHOBKA B CTpaHara, I[py)KeCTBOTO €
H3MPaBCHO IIpeA NPEAUIBHKATCIICTBOTO YMEJIO JAa H3MOJ3Ba KOHKYpPEHTHHTE CH NpeOUMCTBA M [a
MPOABJKH yCIICIIHOTO CH HAJIaraHe Ha rnasapa Ha OMaKOBKH. '

Pesym“aTn 3a TEKYIILHUA NIEPHOQ

Ipuxonure Ha Ilmactxum-T A/l 3a 2008 r. BB3M3aT Ha 51 549 xun.JB., B T.4.:

xunneea 2008 2007
[puxoau oT npoaax6u Ha NPOXYKLMA H YCITYrH 51 024 51784
Jlpyru npuxoau ot fefHOCTTA 525 407
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H36panu nokasarenn 3a geiinocrra

XUIACBU 2008 2007
®unancosu nokazaresn

HeTHu npuxoau or ne#HocTTa 51 549 52 191
HetHa neuan6a 17126 © 1913¢%
O6110 akTHBH 46 572 46 119
O61wo nacusu 29 689 29298

CobcTeen kanuTan T - 16883 16 821

Koethuyuenmu 3a desimocmma 2008 2007

Ounancopn CHOTROIMECHUA

Pentabunuocr Ha NPpHUXOAMTE OT npoaaxbu 0.022 0.037
Hbnr/AxkTusu 0.637 0.635
CobOcTBen kanuTan/AKTHRK 0.362 0.364
BaubKHANOCT (Abar/Cobereen kanutan) o 1.759 1.742
Nusectuuun

Kbm 31 nexkemepu 2008 r. Maactxum-T A/l uMma yuacTus B clieiHuTE ApyXKecTsa:

o ., ®ebpdanexc Huteprewsubn AB”, [Lseuus - 52 Ha cto

BEPOSITHO BBJAEIIO PA3BBUTHUE HA HNPEAITPUSITUETO

B yYcinoBuaTa Ha YC10XHEHA UKOHOMHYeCcKa 06CTaHOBKa, I[py)KCCTBOTO BMa 3a ranaBHa ues na rnpoab/Ku
HajnaraHeTo Ha NasapHUTE CU TMO3ULIMM Ha BBTPEUIHHUA H MCKAYHApOAHHWA Ma3apy, NOBHMILNABAHE Ha
MPOU3BOAUTENHOCTTa Ha TPpyda W HaMansiBaHe Ha pa3xonure 3a Npou3BOACTBO. I'lpom;nxcasa NpouechbT Ha
paswinpsiBaHe Ha MMPOU3BOACTBEHHTE MOLLHOCTH 3a MPOU3BOACTBO Ha OuakcuanHo OpPUEHTHPAHO Cl)OJ'lHO 4ype3
3aKynyBaHe Ha BTOpa JInHUA 3a CKCTpyAUpaHe U HOBA NUHUS 3a pOJIOHApsA3BaHeE.

UHPOPMALMS ITO Y. 18711 X1 YUJI. 247 OT THbPTOBCKHUSA 3AKOH

[1pe3 2008 r., ipyxecToTO He € NpUAOGHNO COBCTBEHM aKLMK upe3 o6paTHO H3KyMNyBaHe.

Ilpe3 nepuopa 2008 roguna PbKOBOJHMA nepcoHan Ha Ilnactxum-T AJl (Ceeera Ha aupekTopHTe) €
MOy4unN Bh3HArPaXKAEHH OT JIpyKeCTBOTO Ha CTOMHOCT 39 XM, JB.

O1r OBOPDHOCTH HA PBKOBOACTBOTO

Cnopeu 6’bﬂrapCKOTO 3aKOHOATENCTBO, PBKOBOACTBOTO Cl1€/iBa Ja U3roTBS (bl'lHaHCOB OTYET 3a BCiKa
(I)I/IHaHCOBa roaMHa, KOWTo Aa jaBa BSIpHA H YE€CTHa npeacraea 3a d)HHaHCOBOTO CbCTOsSIHUE Ha ﬂpy)l(eCTBOTO
KbM Kpaa Ha roaMHara, (bldHaHCOBOTO MY npeacrassHe U Napu4yHATE MY NMOTOLM.

PwkoBoacTBOTO NOTBBPXKAABA, Y€ € MpHUAarajJo NOCAeAOBaTENIHO aneKBaTHH CHETOBOAHH MOJIMTHKW NpPH
M3TOTBAHCTO HAa TOAWIUIHUSA (DUHAHCOB OTUET KbM 31 ackemepu 2008 r. u e Hanpasuio pPasyMHH H
NPEANa3IUBHU NPELEHKH, MPEANONIOKEHNS H NpUGIU3HUTEIHY OLEHKH. /




PbKOBOACTBOTO ChLLO norgppKaaBa, 4€ €€ € IPUADBPIKANO KbM AeHCTBALATE CUESTOBOAHU CTaHapTH,
Karo (I)HHaHCOBHﬂT OTYET € U3rOTBEH Ha NpHHLMINa Ha AEeHCTRAILOTO NpeaAnpuUsTUE.

PbKOBOACTBOTC HOCKH OTrOBOPHOCT 32 MIPAaBUAHOTO BOJEHE HA CHCTOBOAHMTE PpErHCTpH, 3a
1enecboOpasHOTO YrpaBleHHE HAa AaKTHBUTE W 3a NPEANPUEMaHETO Ha HEOOXOAUMWTE MEDKH 3a
u30ArBaHe U pasKkpUBaHE Ha EBEHTYANHH 310YNoTpebu U APYrH HEPEIHOCTH.

AUbelLll
A#nbH Pank Age XKyuune Benpu Anem )
Usibnnurenel aupekypop HsnbnHureneH aupextop
na [nacrxum-T AL Tp.Tepse Ha ITnactxum-T AL rp. Tepsen

23 mapt 2009 r., rpan Tepéen




JOKJIAJX HA HE3ABUCUMUTE OUTOPHU

J0O: AkunoHepure Ha
“TUIACTXUM-T” Al
Tepeen

Hoxaan Bbpxy pHHaAHCOBUA OTYET

Hue wnspbpumxme omur Ha npunoxenus Gamanc Ha “TINIACTXHM-T” AJl (mpyxxectBoTO) KBM 31
nexemBpu 2008 roguHa M CBBP3aHHTE C HErO OTHET 3a JOXOIMTE, OTYET 33 NPOMEHHTE B COGCTBEHHS
KanuTaa W OTYeT 3a MapuYHHUTE NOTOLM 3a FOAWHATA, 3aBbPUIBAILA TOraBa M HAa 00OBIIEHHTE 3HAYUMH
CYETOBOJHM MOTHTHKH H JPYTHTE MOACHHTEHU NPHIOKEHHA.

Omezoeoprocm na pvrkoeodcmeomo 3a gunancosus onvem

OTl"OBOpHOC’ITa 33 M3rOTBIHETO U JOCTOBCPHOTO NPENCTABIHE HA TO3M (bPIHaHCOB OTYECT B CHOTBETCTBHE C
Mexc,uyﬂapo,uﬂme CTaHOApTH 3a Q)HHaHCOBO OTHUHTAHE C€ HOCH OT PBKOBOACTBOTO. Tasu OTrOBOPHOCT
BKJIIOYBa: pa3pa60TBaHe, BHCApABaAHE KW INOAABP)KAHEC Ha CHCTEMa 3a BBTPCIICH KOHTPOJI, CBBp3aHa C
H3rOoTBIHETO H AOCTOBEPHOTO IpeacTaBaHe Ha q)HHaHCOBPl OTYCTH, KOUTO Aa HE€ CBABPAKAT CBHIIECTBCHH
HCTOYHOCTH, OTKJIOHCHHA H HECHOTBETCTBUA, HE3aBHCHMO AAJIU TE CE IBbJDKAT Ha U3MaMa HJIN Ha Ipelika,
ﬂOIlGOp H NPHITOXKCHHE Ha ITOAXOIAALIN CYETOBOAHHU MOJUTHKH, U H3TOTBIHE HA HpPI6JIP[3PITeJIHPI CYCTOBOTHH
OLICHKH, KOHTO J1a Ca pasyMHH IIpH KOHKPETHHUTE obcTosTeNcTBA.

Omzogopnocm na odumopa

Hamata 0TroBOpHOCT ce cBexIa [0 M3pa3sBaHe HA OJMTOPCKO MHEHHE BbpPXY TO3H ()HHAHCOB OTYET,
OCHOBABAalllO CE HA M3BBPIIEHMA OT Hac oaur. Hawmar oaur Ge nposemeH B CHOTBETCTBHE C
NpOQECHOHANHUTE M3UCKBAHHA Ha MEXIYHApOIHHUTE OIMTOPCKH CTaHAapTd. Te3u CTaHAapTH Hajarat
ChiasBaHe Ha €TUYHHMTE U3HCKBAHHA, KAKTO M OJMTHT Aa ObJe IUIAHUpaH M MPOBENCH Taka, ue HHe Aa ce
ybenumM B pasyMHa CTENEH Ha CHIypHOCT AOKOJKO (GMHAHCOBHAT OTYET HE CHABPKA CHIIECTBEHH
HETOYHOCTH, OTKJIOHEHHA ¥ HECHOTBETCTBHSL. '

OnuThT BKIIOYBA M3MBIHEHHETO Ha MPOLIEAYPH C LG/ TONyYaBaHe Ha OJUTOPCKH JOKAa3aTeJICTBA OTHOCHO
CyMWTE M OMOBECTABAHUATA, MPEJCTABEHH BB (QUHAHCOBHA OTHET. M3GpaHuTe npoLExypH 3aBHCAT OT
NpeLeHkaTa Ha OAUTOPA, BIUTIOYHTEHO OLIEHKATa Ha PHCKOBETE OT ChLIECTBEHH HETOYHOCTH, OTKIIOHEHHS U
HECBOTBETCTBHS BHB (PHHAHCOBHA OTHET, HE3ABMCHMO JalH Te Ce JB/DKAT HAa H3MaMa HIH Ha rpewka. ITpu
M3BBPLIBAHETO HA TE3H OLIEHKH Ha PHCKA OIMTOPHT B3eMa M0l BHUMAHMe CHCTeMaTa 3a BBTpELIEH KOHTPOJI,
CBBp3aHa C  HSrOTBSIHETO M JOCTOBEPHOTO IpEACTaBAHE HA (HHAHCOBHS OT4ET OT CTpaHa Ha
MPEANPHUATHETO, 3a Na paspaboTH OAMTOPCKH MPOLEAYPH, KOMTO ca MOAXOIALIHM NpPH Te3u oGCTOSTENCTR],
HO HE C LGN H3pas3iBaHE HA MHEHME OTHOCHO e€(EeKTHBHOCTTA Ha CHCTeMara 32 BBTPENIEH KOHTPOJ Ha
npeanpustHero. OHTHT, CHIIO Taka, BKIOYBA OLEHKA HA YMECTHOCTTA HA NPHIAraHWTE CYETOBOTHH
TOJIUTHKN ¥ Pa3yMHOCTTa Ha NPUOIH3UTEIHUTE CYETOBOXHH OLICHKH, HAMPABEHH OT PHKOBOACTBOTO, KAKTO
H OLICHKA Ha LSIOCTHOTO NMPEACTaBIHE BbB (PHHAHCOBHSA OTUET.
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Cqm*aMe, Y€ U3BBPIUCHHUAT OT HAC ONUT MpPEeAOCTaBd AOCTAThYHA H MOAXOLAILA 6asa 3a H3pa3CHOTO OT Hac
OAUTOPCKO MHEHHE.

Mnuenue

B pesyarat Ha TOBa ynocTOBepABaMe, ue (PMHAHCOBMAT OTHET HaBa BApHA W YeCTHA NpPEACTaBa 3a
¢1HAHCOBOTO CHCTOSIHHE Ha APYKecTBOTO KbM 31 nekemepu 2008 roauHa, KaKToO M 3@ HEroBHUTe (PUHAHCOBU
pesysiTaTH OT AeHHOCTTa M 3a NAPHYHHUTE MOTOLM 3a roAMHATa, 3aBbpIIBallla TOraBa, B ChOTBETCTBHE C
MexnyHaponHHTE CTaHAAPTH 3a (UHAHCOBO OTYHTAHE.

bes na xpanudunupame Hamiero MHeHHe, oOpbiliaMe BHMMaHHe Ha T.2.1. or IIpHIOKEHHETO KBM
¢uHAHCOBUA OTHET, B KOETO PHKOBOACTBOTO € HAMpPABHIIO OLIEHKa 3a criocobHocTTa Ha J[pyecTBOTO Ha
NPOAB/UKH CBOATa ACHHOCT kato AeHcTBaumio mpeanpuarde. Ilo maHHM oT cueToBOAHHMA GanaHC KbM
31.12.2008 roguHa ce ycTaHOBABA, Y€ TEKyIIHTe MAaCHUBH MPEBUILABAT TEKYIUHTE aKTHUBH ¢ 2 640 Xui. 1B,
Tesu obcrosTencTBa MOKa3BaT CHLICCTBYBAHETO HA M3BECTHA HECHIYPHOCT, KOATO MOXE Ja IMOPOIH
CBMHEHHE OTHOCHO BB3MOXKHOCTTa Ha JIPY’KECTBOTO Ja NPOABDKH Aa (YHKLHMOHMpa KaTro AeMCTBAIO
npexanpusrue. IlpoasmkaBaneTo Ha NEeHHOCTTa Ha APYXECTBOTO KaTO ACHCTBAIIO NPEANpPHITHE 3aBHCH OT
HErOBUTE BB3MOXKHOCTH Jia MOCTHIHE OTCPOYBAHE Ha IUTAlIaHMATA 3a JUBMACHTH, yBEIHYaBaHe o6eMa Ha
nponax6uTe B NpeJoroBapsHe Ha ChILECTBYBALINTE KPEAUTH.

,HOKJIaIl BBPXY APYIrH 3aKOHOBH H3HCKBaAHHUA

CornacHo u3uckBaHMATa Ha w138, and4 or 3akoHa 3a CYETOBOACTBOTO, HHE CE€ 3alO3HAXME CBC
CBhABPIKAHHMETO Ha IPWIOKEHHS AOKNAJ 3a JeHHOCTTa Ha Apy»kecTBOTO 3a 2008 roguna. ITo Hale MHeHue,
1O OTHOLICHHE Ha UCTOpHYeCKaTa QHUHAHCOBA HH(OPMALIHS, CBHILECTBYBA CHOTBETCTBHE MEXY IOAMIIHMA
JoKIaj 32 NEHHOCTTa U FOAUIIHUA GHHAHCOB OTHET Ha APYKECTBOTO.

Onwuropcka komnanus Jo6pesn OO/

A.e.c. Maprapura J{o6pepa - ynpaBuTesn

14 anpun 2009 r.

Bapua, Beirapus




ILIACTXVM - T AJL

OTYET 3A IOXOJAUTE
3A TOAUHATA, 3ABHPIIBAIIIA HA 31 JEKEMBPH 2008 TOIVHA

Mpuaaoxenne 31.12.2008 31.12.2007

puxonu 4 51024 51784
JlpyrH NpUXOJH OT ACHHOCTTA, HETHH 5 174 183
TIpomenu B caljara Ha TroToBara 6

MpOXYKLWA, HE3aBBPIIEHOTO

MPOU3BOJCTBO U CTOKHUTE 157 535
Pasxozu 3a CypOBHHH H MarepHaiii 7 (34 994) (36 770)
Pa3sxoau 3a BHHIIHH YCIIyTH 8 (1907) (1 840)
Pa3xoau 3a nepcoHana 9 (6 383) (5 600)
Pasxoan 3a aMOpTH3aLMH (3817 (3 362)
Jpyru pa3xony 3a JeHHOCTTa 10 (750) (538)
Ileuanta or AeiinocTTa 3504 4392
DHUHAHCOBH NPUXOW/(pa3XoH), HETHH 11 (2 281) (2 190)
Ileyan6a npeau obaarane ¢ AaHBUH 1223 2202
Jlantk BBpXy nevanbata 12 (97) (289)
IHeuanGa ciex obJarane ¢ aHbUH 1126 1913
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HIACTXUM -T ANl

CYETOBOJEH BAJIAHC
KbM 31 JEKEMBPH 2008 T'OTUHA
IIpnaoxkenne  31.12.2008  31.12.2007

l AKTHBH
HeTtexyumin akTuBH
l HwnrorpaiiHu MaTepHaIHU aKTHBH 13 33493 32936
Hematepuanuu npnarorpaiiHi akTHBU 6 4
HHBeCTHIMOHHM HMOTH 14 19 20
I Pa3zueru no rapanimu 43 40
HHBecTHLIMHU B ABLIEPHH ApPY>KECTBA 15 115 57
l Bcuuko HeTeKymH aKTHBH 33 676 33 057
Texymu akTHBH
Marepuanau 3anacu 16 3474 4769
I Baemanus v aBaHCOBH IUIaLI[AHHA 17 8197 7 805
IMapu v napuyHU EKBUBAJIEHTH 18 1190 488
l BcHuko Tekymu akTHBH 12 861 13 062
BCHYKO AKTHUBH 46 537 46 119
I KAIIUTAJI 1 IIACUBH
Kanuraa
_ OcCHOBEH KamHUTal 19 6 785 '6 785
. IlpeouenbueH pesepe 7 626 7 640
Harpynanu pesynraru 1343 483
HetHa neuan6a 3a rogunata : 1126 1913
l Bcenuko kanuTag 16 880 16 821
Herexymn nacusu
. OT1cpoyeHH AaHbLH 12 704 733
Jsnrocpouny 6aHKOBH 3a€MH 20 12917 14 835
3agb/DKEHHA KBM AOCTABYHLIA 21 442 119
l 3aabkeHHs 3a 00e3MeTeHHs NpU NMEHCHOHUPAHE 93 65
Bcnuko HeTeKyIIH NACHBH ' 14156 _ 15752
I Texkyun nacusu
Twsproecku u ApyrH 3aABIDKEHHUS 22 5 835 6 874
Kpartkocpounu 6aHkoBH 3aemu 23 7 749 4720
. Tekyina yacT ot ABArocpouHn GaHKOBH 3a6MU 1917 1952
Beuuxo Tekymu nacHBH 15 501 13 546
I OBIIO HACHBH 29 657 29298
BCHYKO KATIMTAJI ! IIACHBHA 46 537 46 119




IJIACTXYM - T Al

OTYET 3A NIAPUWYHHUTE IIOTOIA

3A TOOUHATA , 3ABBPIIBAIIA HA 31 JEKEMBPH 2008 'OJHHA

2008 2007
IMAPAYHH MMOTOIM OT ONEPATHBHA IEMHOCT
[MapyyHU MOCTHILUICHHUA OT KIIHEHTH 58294 82304
[Mapuusy MIAMAHAS HAa JOCTaBYMLIM H NEPCOHAJ (58 211) (76 901)
I[TapHuHY HANTMYHOCTH, MOJYYEHH OT OCHOBHATA JEHHOCT 83 5403
Inarenu AaHBUM BBPXY NedanbaTa (78) (108)
IlnareH JaHbK BHPXY JUBHACHTH 27 -
HeTHn napu4HH HOTOLH OT ONEPATHBHA JEHHOCT (22) 5205
NMAPHYHH moTOI| OT HWHBECTHIIMOHHA
JEUHOCT
3akymyBaHe Ha ObITOTPaiHU aKTHBH (130) (4 818)
IMocTeIuIeHHs OT npogaxba Ha oGopynsane - 17
HeTHH DapHYHM HOTOIH OT HHBECTHIHOHHA AEHHOCT (130) (4 801)
TIAPAYHHA NOTOIM OT ®AHAHCOBA JEAHOCT
[MapyuyHH NOTOLH, CBBP3aHHU C ABITOCPOUHH KPEAUTH 1 069 (116)
Inai@asus no GUHAHCOB JIU3UHT (215) (157)
Hernn napu4ynau noroun oT puHaAHCOBA ACHHOCT 854 (273)
HeTHo H3MeHeHHE HA HAPHIHHUTE NOTONH 702 221
IIapuvHH cpeACcTBAa B HAYAJIOTO HA HEPHOAA 488 267

IlapuunH cpeAcTBa B Kpasi HA NepHOAA

OUHAHCOBUAT OTYET € OAOOpEH

IpunoxxeHHeTo Ha CTpaHHLM OT 8 1o 22 ChCT




ILIACTXVIM - T AJ[

OTYET 3A IPOMEHUTE B KAITUTAJIA
3ATONMHATA 3ABBPIIBAIIA HA 31 JEKEMBPH 2008 T OIUHA

OcnoBe  Ilpeonenn- Hepa3supezae-
H KalMTaX 'eH pe3epB  JieHa newan6ba Bewmuko

Canno xbMm 1 snyapn 2007 r. 6 785 7 656 4271 18 712
Edexr ot BiuBaHe Ha ,,Damrekc-T” oon (3 823) (3 823)
Edexr Ha oTCpOYeHH MaHBIM OT ABMIKEHHUS B

NPEOLEHBYHHS Pe3ePB 19 19
Edexr or ornncanu genrotpaiinu MaTepHaIHK

aKTHBH 39) 35 0

Hetna nevan6a 3a 2007 r. 1913 1913

Canpo xum 31 aexembpu 2007 r. 6 785 7 640 2396 16 821

Pasnpenenenn nusunentu 3a 2007 r.

(1074)  (1074)
Ecbex'r Ha OTCpO'-[eHPl AaHBIH OT ABIKEHHA B

[IDEOLIEHBYHHUSA DE3EeDB 19 19
Edekr ot oTnucanu ABITOTpaliHH MaTepUanHu )
aKTHBH (33) 33 -

Paznuku ot MHHAIH rOAHUHN

(12) (12)
HertHa nevan6a 3a 2008 r. 1126 1126
Canno xum 31 nexemspu 2008 r. 6785 7626 : 2 469 16 880

DHHAHCOBHSAT OTYET € o peH

A¥ixen Qaux AneM — Usmenautenen AHNEKTOp

Hpunosxennero Ha cTpasuum or 8 10
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ILJIACTXHM - T AL

Ipunoxenne KbM GUHAHCOBHS OTYET 33 FOIMHATA, 3aBBPIIBANA HA 31 nexemspu 2008 r.

Hudopmanus 3a APYHKeCTBOTO
1.1.  VYupepnsBaHe H aKIIHOHEPH

“IITACTXHM-T” AJl (JpyecTBOTO) € aKIMOHEPHO APYKECTBO CBC 100% wyacTHO y4acTHe, Karo
PErHCTPHDAHMAT My KamuTai e GopmupaH ot 6 785 180 6pos TIOMMEHHH aKLMK ¢ HOMUHAJIHA CTOHHOCT 1 ne
BCsKa. B ChCTaBa HA aKUHMOHepHTe Bau3atr 787 GU3MUECKH JHLA. (6en. 19) Ha 19 romu 2007 r. nio ¢pupmeHOTO
zmeno Ha JIpy»ecTBOTO € BIMCaHO NMpeoGpasyBaHe Ype3 BIMBAHE HA ., Damrekc-T” OO/, cbe cenanuiue U aapec
Ha ynpasieHue rp. AkcakoBo, yii. Jlo6pymxa 21, obnact Bapna.

AzpecsT Ha ynpasnense Ha ,Iltactxum — T” AJl e rpan Tepgen, yn.” Xau Acnapyx “ 97, brirapus.

1.2.  Je¥HocTH

OcHosHara neiiHocT Ha ,Jlmactxum — T” AJl e cBBp3aHa ¢ mpepaboTKa Ha IUIACTMAacCH M MPOU3BOACTBO HA
BOIIII donuo. [leiiHocTTa Ce OCBLIECTBABA HA TCPUTOPHATA Ha O6muna Tepeen u O6muHa AKCaKOBO.

KoM 31 mexemspu 2008 r. u 2007 r. Jlpy>xecTBOTO HMa CBOTBETHO 813 u 848 ciyxuTesH, HAETH HA TPYAOBH
JOTOBOPH.

CuyeToBOIHA NOJHTHKA
2.1. Baza 3a u3roTBsHe Ha GHHAHCOBHS OTYET

Hacrosmpsar (GUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C Mex/yHapOAHMTE CTaHIApTH 34 ¢uHaHCOBO
otuutane (MC®O), npuern ot EBponiefckus ChIo3.

DHHAHCOBMAT OTYET € H3rOTBEH Ha 6a3za Ha HCTOpHYECKaTa LEHa, MOIlPIq)PlLlPIpaH B OINpeAcneHyu Ciry4daH,
KOHKPETHO ITOCOYCHH B OMOBECTIABAHMATA, ¢ OLICHKA HA HAKOW aKTHBH I10 TAXHATA CIipaBCIUBA CTOMHOCT.

Beuuku aaHuu, onosectenu 3a 2008 u 2007 r., ca npeACTaBCHU B XHIAXH 6BArapcKy JeBa (XWILJB.), OCBEH
2KO He € YNOMEeHaTo APYTO.

HeilicTBamo npeanpHsiTHE

Ilpu u3roTBsHe Ha PMHAHCOBHUA OTHET, PHKOBOJCTBOTO € HAMPABU/IO OLICHKA 32 cnocoOHoCTTa Ha JIpyKeCcTBOTO
[a MPOXbIDKH CBOSTA AeWHOCT Karo AeficTBamo mpeanpusthe. Ilo naHHHM OT CUETOBOJHMA fanaHc KbM
31.12.2008 roguHa ce YCTaHOBSBa, Y€ TEKyLIUTe MacHBH NMpPEBHLIABAT TEKYLUUTE aKTHBH C 2 640 xwui. 1s.
PBKOBOJICTBOTO H OCHOBHHS aKI[HOHEp ¢a YBEpeHH, Y€ C MUIaHMPaHUTe MEPKH — OTCPOYBaHE Ha ILTAIaHKATa 33
IMBHEHTH, yBenMuapaHe obeMa Ha mpojaxbuTe W' MPEfOroBapiHe Ha CBHLUIECTBYBALMTE KPEAUTH, IUC
rapaHTHpa o0C/Ty)KBaHETO Ha 3a[B/DKCHHMATA Ha JPY)KECTBOTO B CHOTBETHHTE CPOKOBE. Tosa naBa OCHOBaHHE
Ha PBKOBOJICTBOTO A2 3aK/IIO4H, Ue NPEANPUATHETO GH MOIJIO M 32 Halpes /ia MPOABIDKU CBOETO ChINECTBYBAHE
¥ HopManHo (yHxuMoHupaHe. [Topany ToBa HACTOSIMAT (MHAHCOB OTHET € HM3rOTBCH Ha OCHOBATa Ha
M3XOHOTO MpPEANONIOKEHHE 32 JeHCTBALLO MPeANPHATHE.

2.2. M3non3BaHe Ha MPHOIM3HUTENHH CUETOBOJHN OLCHKH H NPEATNON0KEHHA

Hactosmusr (UHAHCOB OTYET CHABPKA HAKOH MPHOIMSHTENHH OLEHKM M TPEATIONONKEHHA, M3OTBCHM OT
PBKOBOJICTBOTO, KOHTO C€ OTHACAT JI0 JOK/IanBaHuTe GanaHCOBM aKTMBH H NMAacHBH, ONOBECTCHHTE YCIIOBHH
AKTHBH M TIACHBH, KAKTO M 10 NPH3HATHTE TMPHXONM WM Pa3XOlH 3a MepHoaa. Beuuku Te ca HanpaBeHH OT
PBKOBOJICTBOTO Ha OCHOBA HA M3BECTHHTE OGCTOSATEINCTBA M JAHHH, KAKTO M Ha Hali-no6paTa Heroea npeLeHka
kbM 31 nexemepu 2008 r. Peanmnmre pesynrard Guxa MornM 1a ce pasnuiaBar OT NpUOHU3UTETHUTE
CUETOBOAHH OLICHKH.

2.3. [lpusHaBaHe Ha IPHXOIH H Pa3xoan

IIpuxoau ce NpHU3HAaBaT [0 pasMepa Ha BEPOSTHHTE Obaely HAKOHOMMYeCKM M3road 3a JpyecTBOTO H
JOKOJIKOTO € BB3MOXXKHO TC Aa 6'5;(a-r JOCTOBEPHO H3IMCPCHH. HpP[XOIlH OT MNpeaocTaBAH a TPaHCIIOPTHH
yCITyry Ce MPU3HABAT CJIE/ 3aBbpIIBaHe Ha yCIIyraTa.
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IIpnnosxenne kbM (PUHAHCOBHA OTYET 32 rOAMHATA, 3aBbpmBama Ha 31 gexemspu 2008 r.

CdeToBOAHA NOJUTHKA ( NPOAB/IKCHHE )

Pasxoaute ce OTUMTAT B MOMEHTA HA H3BBPIIBAHETO HM KaTO C€ CrasBa NPHHIKANOBT HA CBNOCTABUMOCT MEXOY
NPpUXOOH H pa3xodH.

Pasxonmure 3a 3aeMH ce MPH3HABAT KaTO pa3xo[ B nmepuona, 3a KOMTO ce OTHacHT.

2.4. InroTpaiinyn MaTepHaTHH aKTHBH

HAwnrotpaiinure MaTteprHanHyu akTueH (JIMA) mbpBOHAuaIHO ce BKIIOYBAT B GanaHca M0 LieHa Ha puaoOHBaHe.
Boe Bpb3ka ¢ npexona kbM MC®O xeM 1 gHyapu 2004 rogwHa e U3BBpIICHA €JHOKPATHA NPEOLICHKA Ha
NpOU3BOJCTBEHOTO 000pyABaHe, kaTo GanaHcoBaTa MM CTOHHOCT € yBenueHa c¢bC 7 639 xunB. [lopaau Topa

CBILECCTBCHA YacT OT nmrorpaifmme MaTepuajHH aKTHBH ca MNpPEeACTAaBCHH B Gamnanca mo IMPpCOLICHCHA
CTOﬁHOCT, HaMaJieHa C HaTpynaHaTta aMOpTH3alUA H eBCHTYa/IHaTa o6e3uemca, a ocTaHajiata 4acT - I10 LiICHa Ha

npunoGHBaHe, HaMaleHa C HaTpynaHaTa aMOpTH3alUMA H eBEHTyalHHTe 3arybu ot obesneHka Pasxonure,
BB3HMKHAJIM [10 OTHOLUICHHE HAa aKTHB, Beue BHBEACH B €KCIUIOATallMA, KATO Pa3sXOAH 3a MOAAPHKKA H PEMOHT,
ce NMpPH3HABaT B OTYETA 3a NPUXOJH H Pa3XOAH 3a OTUCTHHA NEPHOJ, B KOHTO BB3HHKBAT. B cilywyauTe, KOrato
pasxonure BOAAT A0 YBEIHYEHHE Ha OBACIIATa MKOHOMHYECKA M3rofia, KOATO ce O4akBa na Oble peanusupaHa
OT M3MOJI3BAHETO HA aKTHMBA, Pa3sXONbT CE€ KalUTAIH3Mpa KaTo C HEro Ce yBeJIMYaBa OTUETHATa CTOMHOCT Ha
aKTHBA.

Meron Ha amopTH3aLMs

JbirorpaiinuTe MaTepuanHH aKTHBH CE€ aMOPTH3MpAT MO JIMHEHHHMS MeETOA. 3eMHTe HEe Ce aMOpPTH3MpaT.
l'opgumznTe aMOpTH3aLMOHHKM HOPMH Mo KaTeropuu J[IMA ca omnpenesnieHH Ha 6a3a 04akBaHMs NOJIE3eH KHBOT
Ha aKTHBHTE B FOAHHH, NIpepasriieaH KbM JaTaTa Ha OT4YeTa:

Crpanu . : 25
CropbxeHus 25
Maunnu u o6opyaBane 3-10
TpancnopTHu cpeacTsa 5-10
KoMmoTbpHa TeXHMKA 2

HBiroTpaliHuTe aKTHBH, NPHAOOHTH NPH YCJIOBUATA Ha (PMHAHCOB JIM3MHI C& aMOPTH3HPAT B CLOTBETCTBHE C
OYaKBaHHUS MOJIE3€H XKUBOT, KOraTo Ce OYaKBsa Ja NpuaoOHe coGCTBEHOCTTa BEPXY aKTHBa A0 Kpad Ha CpOKa Ha
ZOroBOpa.

Banancosara croiiHoctT Ha JIMA e ofekT Ha oGe3ueHKa, KOraTo ChOMTHS WIHM MPOMEHH B OGCTOATENCTBATA
NoKa3BaT, 4e Ta3H 6aaHcoBa CTOMHOCT HE € BE3CTAHOBUMA.

2.5. lHBeCTHLIMOHHH UMOTHU
VIHBeCTHUHOHHHM HMOTH NPEICTABNABAT CTPafil — MarasuHH, KouTo Jpy>KecTBOTO OT/IaBa MO HAEM.

WHBECTHUMOHHMTE MMOTH IBPBOHAYATHO CE OLEHABAT MO LeHa Ha npugobusane. Ilocnemsamu pasxomw,
CBbP3aHH C WHBECTHLHOHEH MMOT, KOHTO Beue e Gwi mpu3Hat, ce Ko6GaBAT KbM OalaHCcOBaTa CTOHMHOCT Ha
MBECTHLMOHHHA MMOT, KOTaTO € BEpOATHO, 4e J[py>KecTBOTO 1€ MoMy4H OBACINH MKOHOMHYECKH H3rOIH,
HaJBHIIABAllld MBPBOHAYAIIHO OINpPENETICHATC HOPMAa Ha MNpeACTaBAHE Ha CHLIECTBYBAIMA HWHBECTHLHOHEH
MMOT. BcHuku Jpyry nocsiefiBaliy pasXxoy ce NMPH3HABAT KaTO Pa3XOAM 3a NEPHOAa, B KOHTO ca H3BBPILICHH.

B cueroBonHmMs 6anaHC HHBECTHILIMOHHMTE HMOTH Ce MPECTAaBAT 110 MOJENA Ha LiEHaTa Ha npHaIoGHBaHe — IO
LieHa Ha NpuaoOUBaHe, HaMaJIeHa C HATPyMaHaTa aMOPTU3aLMs U €BEHTYaTHUTE 3ary6u oT o6e3LeHKa.
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Ipunoxenue KM PUHAHCOBHS OTUET 32 FOAMHATA, 3aBLpmBama Ha 31 xexemspu 2008 r.

CueToBoaHA NOAHTHKA (HPOABJLKEHHE)

2.6. luBecTHLIMH B ABIIEPHH IPYXKECTBA

HHBecTHLIMMTE B ABLICPHH IMPEANPHATHA CE OTYHMTAT NO LieHa Ha npuaobuBaHe (cebGecToiHOCT), HaMaleHa C
€BEHTyaTHH 3arybm oT obe3lieHka. J[bIEpHH ca Te3H NPEANpHATHA, B KOWUTO J{py>KECTBOTO yIpaskHABA
KOHTpOJ (IpUTeXaBa nopeye oT 50 Ha CTO OT KanuTaja uMm).

2.7. Matepnannu 3anacu

Ma'repnanﬂm‘e 3arlac C€ OTYHTAT IO TMO-HHCKaTa OT AOCTAaBHATa H HETHATa peainusyeMa cToiiHoCT.
HOCTaBHaTa CTOMHOCT Ha MaTepHaTHUTE 3aracH NpeacTaB/igBa CyMaTa OT BCHUUYKH pa3XOoldH 0 3aKYIMyBaHETO,
npepaGOTKaTa, KaKTO H JApYrd pasxonH, HamnpaBe€HH BBB BpPB3Ka € AOCTABAHETO MM M0 HACTOAIIOTO HM
MECTOMOJIOKCHHUE H CBCTOAHHE.

CroifHOCTTa NpH M3MMCBAaHE ce€ ONpeneNs Mo MEeToda Ha CpedHO-TpeTeryieHaTa LeHa. HerHata peanusyema
CTOMHOCT € O4aKBaHaTa MpoJakHa LieHa B HOPMAJHHA X0/ Ha cTronaHckarta AeHHOCT, HamaleHa ¢ obuuaiiHuTe
Pa3xonH 3a OCBILECTBABAHE Ha npoaaxOara.

B crcraBa Ha pasxonuTe 3a mpepaGoTka ce BKIIOYBAT MOCTOSHHHMTE pa3Xxoid (aMOpTH3alMH, Pa3Xxoau 3a
PBKOBOIHHS NPOU3BOACTBEH MEPCOHAN M Ap. ), ONpefeneH: Ha 6aza HOpMATHUA NPOH3BOACTBEH KalalUTeT —
KOJIMYECTBO Ha npepaboTeHHTe OocHOBHM Martepuanu. IIpu HUCHK 00eM Ha MPOM3BOACTBOTO MOCTOSHHUTE
pa3sxony ce NPU3HABAT AUPEKTHO B TEKyLIUTE 3ary0H.

2.8. B3emaHH4 OT KNHEHTH U JPYTH B3eMaHHA

BéeMaHmn“a OT KJIIMCHTH C€ MNpPH3HABAaT H OTYHTAT MO HOMHHaJIHA CTOIHOCT, HaMaJieHa C obe3ueHka 3a
Hecr,anaeMﬂ CyMH. OueHka Ha pr,lIHOC’bGPlpaeMPlTe B3€MaHHA C€ HmpaBH, KOrato c1>6upaHeTo Ha ITbJIHUTE
CYMH B€YE€ HE € BCPOATHO. HechupaeMMTe B3eMaHHA Ce OTITHCBAT, KOraTo C€ YCTaHOBAT.

O6e3neHKa 3a HechOHpaeMy B3eMaHHs

O6e3LieHkara 3a HeC’BGHpaeMH B3CMaHHA C€ onpeneinsda OT PBKOBOACTBOTO HHIAHWBHAYATHO 4YpEe3 aHAIU3 Ha
c1>6npaeM0c1'ra KaTO NOTCHUHUATHHUTC KPECAUTHH 331'}'61/[ CC onpeac/iiaT 3a NEpUoaH Hax 360 nuwu.

2.9. ITapy ¥ napHYHY EKBHUBAJICHTH

IMapute U mapuyHKUTE EKBUBAJICHTH BKIIOYBAT NapHUYHH CpeACTBa B Opoii ¥ pasIuiamaTeTH1 cMeTKH B GaHkH. 3a
LEJIUTE Ha OTYETA 33 FIAPHYHISA NNOTOK NapUTe U MAPHYHUTE €KBUBAIEHTH CE€ CHCTOAT OT ONMCAHHUTE MO-Tope.

2.10. OcHoBeH Karnuran

OCHOBHUAT KanWTall NPEACTaBIABA KAaNMTATBT Ha J[py>keCTBOTO, KOHTO € PErMcTpHpaH H HE MOMIEXH Ha
pa3npeneneHmue.

2.11. TlpeouenbueH peseps

[MpeoueHbuHUAT pe3epB ce ¢opMupa B pe3ylTaT Ha mNpeolieHKa Ha OajnaHcoBaTa CTOMHOCT Ha JajicH
IBJIrOTpacH MaTepHasieH akTuB. HarpymaHoTo yBenuueHue, B pe3ynTaT Ha MPEOLEHKH 110 OTHOLIEHHE Ha JaicH
aKTHB, IPU3HATO B MPEOLIEHbYHHA PE3EPB, CE NMPEXBHPIIA AUPEKTHO B Hepasmpeae/ieHarTa rneyanta npH Herosara
nponax6a, TMKBUIALHA WK 6€3BB3ME3THO NMPEXBHPIIAHE.

2.12. 3aap/pkeHHs KpM OaHKH

3anbmKeHUATa KbM GaHKHTE BBB BPB3Ka C OTITYCHATH KPEMTH CE OTYMTAT CE MO HOMMHAJIHATA CTOMHOCT Ha
3aJIBJDKEHHETO, ONPEAEIEHO MO METOAA Ha e(eKTHBHATA JINXBA.
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Ilpuaoxenne KM GHHAHCOBHS OTUET 32 FOJUHATA, 3aBbppmBama Ha 31 nexemepu 2008 r.

CueroBoaHna NOATHRA (npoabkenne)
2.13. 3anB/DKEeHHs KbM JJOCTABYHLIHM U JAPYTHU 3abJDKEHUS

3aabIKeHHATa KbM AOCTaBYMLM M JPYTHTE 3adb/DKEHHS C€ OTYMTAT IO HUCTOPHYECKA LIEHA, KOATO €
ClpaBeINMBaTa LIEHA, KOATO 1€ ObJe IIaTeHa 3a NOJYYEHH CTOKH H YCIayrH, (bax'rypnpaﬂu HIH HE Ha

HpyxecrtsoTo.

2.14. TTIpoBuzun

ITpoBusuu ce mpusnaBart, korato JIpyecTBOTO MMa HACTOALLO 3a[b/DKEeHHE (IIPaBHO WM KOHCTPYKTHBHO) B
PE3YITaT Ha MHHANIO CHOMTHE, YHETO GBIEINO ypexaaHe € BEpOATHO Aa nopoau Heo6XOAUMOCT OT NMOTOK Ha
PECYpCH Ha NPEANpPHATHETO, BKIIOYBALI HKOHOMHMYECKH H3TOIH, KOTaTO HA TOBA 3aXb/DKEHHE MOXKE 14 6nne
HalnpaBeHa HaJie)KIHa OLIEHKA.

2.15. Nausum ot nevyanGara

Texywmre pasxomu 3a mawsuu ot neuanbarta ce OMpeleNiAT CHOpPEeA H3UCKBAHHATA Ha GBIrapckoTo
SaKOHONATEJICTBO M MO-CMICLMAHO OT 3aKOHa 32 KOPIIOPATHBHOTO ITOAOXOHO O6JIaraHe (3KTIO).

Orcpo'{eﬂme JaHBYHH aKTHBH U [IACHBMU Ce ONpEeACAAT KaTo C€ U3I0N3Ba METOAA Ha IIpU3HaBaHEe B 6ananca Ha
BCHYKH BpPEMEHHH Pa3uKY, BB3HHKHAIH MEXKOYy NaHbYHAaTA OCHOBA HA AKTHBHTE M TACHBUTE H TAXHaTa
6anaHcoBa cT OHHOCT 3a LCJIHUTE Ha (I)PIHaHCOBOT 0 OTYHTAaHE.

INacusure nmo OTCPOYCHH HAHBLH Ce NPU3HABAT 32 BCHYKHM 00J1araeMu BPEMEHHH pa3/IHKH.

AKTHBHTE 1O OTCPOYCHH HAHBLU Ce INPH3HABaT 3a BCHYKH HaMMHCMPI BPCMCHHH Dpa3lIuKH, NPEHECEHHU
HCH3MON3BAHH JAHBYHM AaKTHBH H HEMIOKPHUTH JOaHBYHH 381"}’6", pifo) 'paaMepa, A0 KOHTO € BCPOATHO
HaMaJIIEMHTe BpPEMEHHH Pa3/IHKH, MPEHECCHUTE HEH3ITOI3BAHU AaHBYHHU aKTHBU H HETMIOKPHUTUTE OJaHBYHH

3ary6u a 6pJaT BB3CTAHOBEHH OT ObaraemMaTa revyanta.

AKTHBHTE H NaCHBHTE N0 OTCPOYEHH AAHBLH Ce OMNPENENIAT KaTo Ce U3MOJI3BAT AaHBYHHTE CTABKH, KOHTO CE
O4aKBa Jia ce MpUsiaraT npe3 Mepuosa, KOraTo akTHBET Ile GbAe BH3CTAHOBEH WIH MACHBBT ute 6bae moracen,
Gasupaliki ce Ha maHbYHMTE HPOLIEHTH (CTaBKM), KOMTO Ca BNE3NIH B CHIa KbM HIH cnen narara Ha Ganamca.
Ipunoxwumara cTaBka Ha KOPIIOPATHBHKSA NAHBK CHITIACHO 3aKOHA 32 KOPHOPaTHBHOTO MOAOXOAHO obaraHe 3a
2007 r.,2008 r. ©3a 2009 r. € 10%. :

2.16. Cnenxu B 4yxna pamyra

Crenxure B 4yXza BajyTa ce OTYMTAT 11O BallyTHUA KypC, 00sBeH 3a naTarta Ha caenkarta. [lapuunuTe aKTHBY H
NacuBH, NICHOMMHUPAHH B YyX/a BaJlyTa, Ce MPEOUEHABAT B JIEBA 110 3aKTIOYHTEHIS BaJTyTEH KypC KBbM JaTaTa
Ha Gananca. BCHYKH pa3nmuku ce mpH3HaBaT B oTueTa 32 NPHXOHUTE U PasXOAUTe

Boarapckusar nee e ¢uxchpan xsm obmara €Bporeiicka BayTa — eBpo npu kypc 1,95583 nepa 3a 1 €Bpo.
O6MeHHMAT Kypc KbM 31 AckeMBpu 2008 r. u 2007 r. 3a eauH mWwartcku nonap e ceoreetHo 1,38731 nepa u
1,33122 nepa.

2.17. loxoau Ha nepcoHasa
Hauucnenns 3a nenonsean nuiaten ormyck

Henonssanusr IIaTeH OTHYCK, BKIIOYHTEIHO H ABJDKHMHTE BHOCKH 3a COLMAJIHOTO OCHI'ypsiBaHE ce
HayHucgaBar Ha Oaza 6pyTHPITe MECCYHH BBb3HArpaKaAeHHUS 3a Mecel NIeKeMBPH Ha OTYeTHaTa roavHa,
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Ipuiokenne KbM GHHAHCOBHS OTHUET 32 FOAMHATA, 3aBbpmBama Ha 31 nexemBpu 2008 r.

C4eroBogHA NOJHTHKA (IPOAL/LKEHHE)
OGe3iereHus TIpH MEHCHOHUPaHE

Karo [IPOBHA3HH CC HAYUC/IABAT 3aAbJLKCHHUATA Ha I[p}')l(eCTBOTO 3a o0esLIeTeHus IpyH NECHCHOHHPAHEC Ha JIMLa
OT NepCcoHana, Karo TAXHaTa npnﬁnusm‘enﬂa OLICHKA C€ onpenes Ha 6a3a ouyakBaHaTa HOMHHAITHA CTOMHOCT Ha
MNPEACTOALIUTE TUIAMIaHNA 34 CJI€ABAIUTE €T TOAWHH.

3. Llenu ¥ MONWTHKA Ha YNPaBjeHHETO Ha GUHAHCOBUA PUCK

OcHoBHUTE (PUHAHCOBH HHCTPYMEHTH, ¢ KOMTO JIpy>kecTBOTO OMNEpHpa, BKIIOYBAT IMapU4YHH CPEACTBA H
KPaTKOCPOUHH JEMO3HUTH, B3€MaHHs OT KIMEHTH H 3aAb/DKEHHS KbM JIOCTABYMLM, KOMTO BH3HMKBAT B MpsKa
BpB3Ka ¢ AeHHOCTTA.

OCHOBHHMTE BHIOBE PHCKOBE, CBbp3aHH ¢ (PMHAHCOBHTE MHCTPYMEHTH Ha J[py>kecTBOTO, Ca JMXBEHHAT PHCK,
JIMKBUIHHMAT PHCK, BAyTHHAT PUCK U KPEAWUTHHUAT puck. ChbBeTHT Ha JIMpexTopHTe mperiexna H onobpssa
MOJIMTHKA 32 YNPABIEHHETO Ha BCEKH OT T€3H PHCKOBE, KOATO € MPEACTaBeHa HaKpaTKo Mo-A0y.

JInxseH puck

JIpy’KeCTBOTO € H3JIO)KEHO B HM3BECTHA CTENEH Ha JIMXBEH DHCK, JOKOJKOTO HAa4MCJABAa H IUIAlNA JIMXBH C
He(UKCHpaH NPOLEHT N0 OaHKOBH KpeIUTH

Ienosu puck

Jlpy>KecTBOTO € H3JIOKEHO Ha PUCK OT NMpPOMEHH B LIGHHTE Ha CTOKHTE IJIaBHO MOpPagH IMPOMEH/IHBHTE
TEHAEHLUH B LEHUTE Ha rOPUBATa — AM3€eN, MasyT U ra3boJl M LIEHUTE Ha MOJHMEPHTE, KOMTO C€ M3pa3xolBar B
rojieMu KOJIMYeCTBa 3a AeHHOCTTa. J[py>KEeCTBOTO HsMa MpPaKTHKa Ja XeDKHpa PUCKA OT MPOMEHH B LIEHUTE Ha
CTOKHTE. -

Banyren puck

JlpyXecTBOTO He € U3NIOKEHO Ha CHINECTBEH BANYTEH PHCK, CBBP3aH C M3BBPLIBAHETO Ha MNpofaxbH BLB
BaJTyTa, pa3iiM4Ha OT OTYETHATA BaTyTa, Thil KATO OCHOBHO PabOTH ¢ eAMHHATA €BpONeiicKa BalyTa — €BpO.
Kpenuren puck

Jlpy€eCTBOTO He € M3I0KEHO Ha KPEAUTEH PUCK, Thil KATO PHKOBOACTBOTO Npuiara o6pa nojauTHKa OTHOCHO
cb6UpaeMOCTTa Ha B3€MAaHHATA OT KIMEHTH W APYTMTE B3€MaHMS, KaKTo M pasnojara ¢bC 3HAUYHTEHH IO
pa3Mep JIMKBHAHH aKTHBH. '

JIukBHIEH pHCK

Exkcniosuiuata Ha JIpy»ecTBOTO, CBBp3aHa C JIMKBMAHHA PHCK, He € ChlleCTBeHa. JIpy)KeCTBOTO MOAABpIKA
3HAYMTE/IHM HMBA Ha NAapUYHHUTE CPEACTBA M MPOBEXIA MMONUTHKA Ha QHHAHCHpaHe HAa OOOPOTHHA KaruTal U
Ha nokynkure Ha JIMA ot HaTpynaHara ne4asnoa.

4, Ipuxoau ot npogaxou
2008 2007
IMpuxoau ot npoxaxba Ha NpoyKIUHA 50 495 50 364
IIprxoau OT TPaHCIIOPTHH YCIYTH 503 433
IIpuxonu ot npoaaxba Ha CTOKH 26 987
Benuko npaxoau 51024 51784
-
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l Tlpuioxenne KbM (PUHAHCOBHUS 0TYET 32 FOJMHATA, 3aBbPMBama Ha 31 AeKeMBpH »2008 r.

» 5. Jpyru npuxoau oT ACHHOCTTA, HETHU

[ | 2008 2007
JIpyrs npuxoan oT AeiiHOCTTA

l Ipuxomu oT npoAakOH Ha MaTepHaIH 348 3
[Ipuxonu ot HacMH 22 12

I Ipuxoau or npoAakOH HA ABJIrOTPaHU aKTUBH 1 195
Alpyru npuxonu 154 197

l 525 407
Jpyru pasxoau

l OtueTHa CTOMHOCT Ha NPOJIaACHH MAaTEpHAJIHY 3aMacH 297) 2)
Hpyru (48) (25)

l Hapenns 6) (16)
OtyerHa CTOHHOCT Ha NMPOAAACHH ABJITOTpaiiHH aKTHBU - (181)

I (351) 224)
Hernun npaxonn 174 183

I 6. [TpomeHu B cangoTo Ha NPOXYKLHMA, CTOKH, HE3aBBbPILUEHO IPOU3BOACTBO H APYTH

l 2008 2007
He3sapwpiiieHO NpOHU3BOJCTBO 24 92)

l Iponykuus - 641
Matepuanu ot co6CTBEHO MPOH3BOJCTBO 145 728

l Pazxopu 3a cb3naBaHe Ha HOBH OBJITOTPAHHHN aKTHBH 27 © 142
OtueTHa CTOMHOCT Ha MPOAAJICHH CTOKH ‘ (39 (894)
Buonoruyny akTuBK - : 10

l Benuko npomenn 157 535

I 7. Pa3xonu 3a CypoBHHH M MaTepHaH

2008 2007

I Pazxonu 3a OCHOBHH ¥ crioMaraTeiHu MaTepHaTn 32 099 33 683
Pasxonu 3a eni. eHeprua 1750 1490

l Pasxonu 3a pesepBHH 4acTH 527 693
Pa3xomu 3a ambanasx 158 197

I Pasxonu 3a Ipyru MaTepHaiu 460 . 707
Beuuko pasxoax 3a CYpOBHHH H MATEPHAIH 34 994 36 770

' = —
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8. Pasxonu 3a BEHIHK YCITYTH
I 2008 2007
Pa3xonu 3a HaeT TpaHCHOPT 971 1133
I Pasxoau o npoaax6u (pexiiaMa ¥ KOHCHTHALl. Bb3HAr paXKJeHH) 206 142
Pasxonu 3a oxpaHa 127 o9l
I CBOOLIMTENHHN ¥ KYPHEPCKH YCITYTH 97 117
Pemont _ 89 54
I Himy1ecTBeHH 3aCTpaXxOBKH 76 64
KoHcynTaHTCcKH YCIyTH 61 78
JlaHbIM 1 TAKCH 54 42
! OnruTOpCKH YCIyTH 15 25
Jpyru pasxonu 211 94
I Benuko pa3zxoan 3a BLHIUIHH YCJIYTH 1907 1 840
I 9. Pasxonu 3a nepconana
2008 2007
l Pasxonu 3a 3anmnaru 4 596 3693
Pa3xonu 3a OCHTypOBKH : 961 951
I Pa3sxonm 3a oTImyckH U o6e3meTeHHs NPy NEHCHOHUPaHe 285 366
JIuyHYM 3aCTPaxOBKHU 225 230
I Komanauposku 148 88
Pa3xonu 3a xpana 120 95
I Pa3xonu 3a o6yueHue 5 85
Apyru pasxonu ' 43 92
I Bceuuko pasxonu 3a mepcoHasia 6 383 ' 5600
I 10. Hpyru pa3xonu 3a geiHocTTa )
2008 2007
I OGes3lieHKa Ha MaTepHAITHH 3aM1acy 385 25
ObGe3s1ieHKa Ha aKTHBH 175 98
I JIbpkaBHH B3eMaHUs - 76
JIuxeu u rnodu no THProBckH B3aMMOOTHOLIEHHA 28 8
Jpyru pazxonu 162 331
I Bcenuxo Apyru pa3xoau 3a aeiiocrra 750 538
|
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Ipunokenne KLM GUHAHCOBHS OTYET 32 FOAMHATA, 3aBbpmBama Ha 31 nexemspu 2008 .

11. DuHaHCOBHU (pasxo,un)/npnxonﬁ, HETHH

2008 2007
HetHu pasxonu 3a TMXBH (1674) (1385
Pa3xoau no ¢pakTOpHHT (240) (361)
HerHu 3ary6u oT KypcOBH pa3iIMKH (210) (183)
Takcu ¥ KOMHCHOHH TIO 33€MH (53) (112)
(3ary6a)/Bp3cTanoBeHa 3aryba oT obe3LieHKa Ha HHBECTHUHA 57 X))
Jpyru ¢uHaHCOBH pa3sXxoaH (161) 92)
Beuuxo punancoBu (pasxoau)/ NpUXoaH, HETHH (2 281) (2 190)
12. Jlansuu ot neyanbara

Pazxoou 3a/(npuxodu om) danvyu

JlaHbuHHTE CTaBKH, YCTAaHOBEHH OT 3akoHa 3a 2008 r. u 2007 r. B pasmep 10%. EdexTHBHHTE NaHBYHH CTaBKH
3a 2008 r. u 2007 r. ca kaxTo cinenBa:

2008 2007
IMeuyan6a npeau gansUM 1223 2202
JlaHbuHa cTaBKa 10 % 10%
(ITpuxoau)/pa3xonu 3a JaHBLH 110 MPUJIOKHUMATA JaHbYHA CTABKa 122 © 220
EdexT oT AaHBYHH pa3iTUKH (25) 69
Pazxonu 3a ganbnu 97 289
EdeKkTHBHA CTABKA HA A3aHBIH OT meYandara 7.931 % - 13124 %
OcHogHume KoMnoHemHU HA OAHBYHUA Pa3X00 ca:

2008 2007
Tekym pa3sxon 3a NaHbLU 108 100
OtcpoyeH faHBYeH pa3xon/(IpHXOX), OTHACAIL Ce 0 BpeMEHHHTE
pasnuku 1y 189
Pazxonm 3a ganniu 97 289

A
(BRI ORHTIHATA
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l Ilpunoxenue KbM GUHAHCOBHS OTUET 32 rOAMHATA, 3aBLPMBama Ha 31 nexemBpn 2008 r.
Axmusu u nacueu no omcpouenu oanvyu

. KsM 31 nexemBpu 2008 r. u 2007 r. akTHBHTE M TACHBHTE 110 OTCPOYCHH JAHBIM H CBBP3AHUTE C TAX eeKTH B
OTYeTa 3a IPUXOAU U Pa3XOH ca, KaKTO CIICABA:

l OrtcpoueHy JaHBYHH aKTHBH/ OrcpoueHH NaHBYHH paszxonu/

(nacueu) (npuxopu)

. 2008 2007 2008 2007
Ortcpouenn AAHBYHH

. AKTHBH:
Hauncnenus 3a oTmycku 23 20 2 1

l Obe31ieHKa Ha B3eMaHMsA 38 24 12 &)
IlpoBusus 3a obeswercHus

. NpY EHCHOHUPaHe 9 8 3 3
IIpeouenka no cnpasemnuBa
CTOMHOCT Ha OHONOrMYHH )

. aKTHBH - 4 (3) -
O6e3nenka Ha MHBECTHLMH B

. ABUIEPHH PYyXKECTBA - 6 (6) -
OGe3nenka Ha MaTepHaTHU

. 3anacu 38 - 38 -
I[onmd Ha (H3MYeCKH LA 2 - 2

l O6mo: 110 62 48 )
Orcpouenn JAHBYHH

. NacHBH:
IpeouensueH pezeps 19) . 39 19 19

' Paziuka B GanancoBu '
CTOMHOCTH Ha ABIrOTpaiiHu »
aKTHBH (795) (756) (38) T (174)

. OGmio: (814) (795) (19) (155)

. O6mo oTcpouenn nanbYHH
AKTHBH, IACHBH (704) (733) 29 (156)
OrcpoueHn pgaHblM  KBM

. MOMEHT2 Ha BIIHBAHETO 39)
Otcpouenn JaHbYHH

. NACHBH, HETHO (704) (733) 29 (195)

' , =
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Ilpuiioxenue KbM GUHAHCOBHS OTYET 32 FOJMHATA, 3aBbpmBama Ha 31 xexemBpu 2008 r.

13. JBiroTpaiitHi MaTepUaiHi aKTHBH

Mawmunn Pa3xoau

ChopBHke- Tancnoprau 3a

HHA H cpencrea npuaobus

3ema ] obopyasa JApyru a-He Ha
crpagm -He AKTHBR AMA BCHYKO

[IpeoneHena cTOWHOCT:
Canpo kbm 31 gexemspu 2007 r. 5106 51372 1478 474 2097 60 527
Ipuno6urn 119 2235 652 37 3464 6 507
Ornucanu - 196 83 - 2094 - 2373
Cango xkbm 31 nexemppu 2008 r. 5225 53 411 2 047 511 3467 64 661
Harpynaxa aMopTHzarms:
Canno kbm 31 gexemapu 2007 r. 1206 25272 797 316 - 27591
HauncneHa npes roguxara 187 3422 154 48 3 811
Ha otnucauu - 151 83 - - 234
Canno xkbMm 31 nexemepn 2008 r. 1393 28 543 868 364 - 31168
Banaucosa croiiHocT KbM
31 nexemBpH 2007 r. 3900 26100 681 158 2097 32 936
Banancosa croiinocT KbM
31 aexemepu 2008 r. 3832 24 868 1179 147 3467 - 33493

BanancoBata cTORHOCT Ha NBLArOTpaiiHUTe MaTepHATHH AKTHBH, IPUAOGHTH NO JOTOBOPH 3a ()MHAHCOB JIM3UHI
e 739 xmn. nB. (2007 r.: 399 xM1.B.), B T.4.. TPAHCTIOPTHH cpencTea — 739 xmnue. Kato ofesneuenue no
AOroBOpH 32 6aHKOB KPEIHT Ca MPEAOCTABEHH aKTHBHM ¢ GajlaHcoBa cToMHOCT 22 071 XMILJB. (2007 r.: 16 852
XMJLJIB.) , B T.4.. Crpafu — 2 512 XWwi.JB. # Maliusy — 19 559 xun.ne.

14. HMHBECTHLIMOHHY HMOTH

HHBECTHLIMOHHY HMOTH ca [IBa MarasuHa, OTAABaHH TIPH YCIOBHATA HA EKCIUIOATALMOHEH JTH3MHT. B GanaHca
Ca MpeCTaBCHH MO MOJENA Ha lEHaTa Ha NMPUAOGHBaHe, BKIIOUBAIL TbPBOHAYAIHA OLEHKA B pasMep Ha 38
XHILJIB. M HATPYTIaHH aMOPTH3aLUH B pasMep Ha 19 xun.js.

15. HBECTHLMH B ABLUEPHH APYKECTBA

Cuawnrano ot 28 noemspu 2007 r. ,IInactxum-T” A/l e nputexapa 52 Ha cTo OT KanuTana Ha ,Deppdekc
Hureprewsusn AB”, Illseums. Ksm 31 nexemspu 2008 roxmua YYacCTHETO € MpPEJCTaBeHO MO LeHa Ha
npunobuBaHe ciiefl BB3CTAHOBABaHe HAa 3arybata OT 0Ge3lEHKA, OTYETeHA npes 2007 r. B pasmep 57
XHIJB.(BHK Gen. 11).

|
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Ipunoxenue koM GUHAHCOBHS OTYET 32 FOAUHATA, 3aBbpmBama Ha 31 nexemBpu 2008 r.

16. MarepuasiHy 3aracu

2008 2007
I'oToBa npoxaykmus - OT TAX 3aJyor 3a 3 520 xusn.js. 1306 1597
HesapbpliieHO IIPOH3BOLCTBO 755 908
Croxu 26 32
Marepuanu 1387 2232
Benuko MaTepuaanu 3anacu 3474 4769
17. BseMaHuUs M aBaHCOBY IIALI@HKA
2008 2007
TBproecku B3eMaHHA — OT TAX 3aJ10T 32 587 XHIL.JIB. 8302 7 561
Jlanbuy 3a Bp3CTaHOBIBAHE 130 384
CbaeOHHU U NPHCHAEHH B3EMaHHs - 24
ABaHCOBY IUIAIIAHHA 105 61
Jpyru Blemanus 37 19
Obe3ueHKa Ha B3eMaHuUs 377 (244)
Benuko B3eMaHHA H ABAHCOBH IUTAINAHHSA 8197 7 805
Obe3yenxa na ezemanus
Obe3uenxa O6e3uenka O6e3ueHka
Ha B3eMaHUs Ha chAeOHH HA  OpPYyrH
OT KJIMEHTH B3€MaHHA B3eMaHUs BCHUUKO
Canpo kM 31 nexemBpu 2007 r. 244 - - 244
Hauucnenu npes roquxaTa 175 175
Br3craHoBeHU H oTnHcaHH 06e3LeHKH 42) 42)
Canpno kM 31 nexemBpu 2008 r. 377 - - 377
18. IMapu 1 napu4HU eKBUBANEHTH
2008 2007
Ilapuunu cpeactea B 6poii 28 40
IMapuunu cpencTBa 1o pasmiamaTelHH CMETKH 1150 436
Brnokupanu napuyHH CpeacTBa 12 12
Benuxo napn H NapUYHH €eKBABAJCHTH 1190 488
i / .
15 i Hﬁﬂ/\i




IVIACTXAM - T A

IIpuioxenne KbM QUHAHCOBHS OTYET 32 FOHHATA, 3aBLPIMBAMIA Ha 31 NeKeMBPH 2008 r.
19. OcHOBeH Kanural
KoM 31 aexemBpu 2008 T. aKIOHEPHUAT KanuTa e B pasMep 6 785 xuiis., pasnpenenet B 6 785 180 axuuu ¢
HOMMHAJIHA CTOMHOCT | JieB BCAKa, O aKLIHOHEPH KaKTO ClieBa:
Ax1poHepH 2008 2008 2007 2007
s ot Jan ot
Bpoii Kanuraia Bpoii Karndrana
aKUMH B % aKUMH B %
Espoxong Briarapus AJl 3379870 49,81 - -
Amuanubank Bearapus AJ] 3 0,00 3 0,00
®opmomunact 98 ALl 11,34 3379 870 49,81
OuU3M4ECKH JTHLA 3 405 307 50,19 3405307 50,19
6785 180 100,00 6 785 180 100,00

ITpe3 2008 r. IpyxecTBOTO pasnpesens AuBHaeHTH B pasmep 1 074 xun.am. (2007 r.: 0,00), mo 0,15 nB. 3a
e/lHa aKiu.

20. Jbnrocpoynn 6aHKOBH 3a€MH

I[BPDKGHI/ICTO no ABJIrOCPOYHHUTE 0aHKOBM 3aeMH € CJIEIHOTO:

2008 2007
3aeMHu B HaYAJIOTO Ha NepHoOAa 16 787 14 969
IMony4enu 3aemu 3a repuona 4 17 926
BopHatu npe3 nepuoga 1957 16 108
OcraTbk B Kpasl Ha IepHOJA ‘ 14 834 16 787

Cnope,u TMOTaCUTCIIHUTE MMJIAHOBE 3abJDKCHUATA 110 GaHKOBHTE 3a€MH BKJIKOYBAT:

Banka MKBb

ITupeoc IOunontanx Oo6mo
KpatkocpouHa yact kM 31.12.2007 . 1952 - 1952
Henrocpouna vact xeM 31.12.2007 r. 13 380 1455 1‘.4 835
Ocrarbk xbM 31 gexemBpu 2007 roanna 15332 1455 16 787
Kparkocpouna vact kM 31.12.2008 r. 1 642 275 1917
Jsarocpouna yact kpM 31.12.2008 r. 11913 1004 12 917
Ocrarbk KbM 31 aexemepu 2008 rognua 13 555 1279 14 834
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IlpniiokeHne KbM QHHAHCOBHS OTYeT 32 FOAMHATA, 3aBbpMBama Ha 31 nexempu 2008 r.

I[’bl'[l"OCpO'-lHPITe 3a0b/LKSCHUA O 6aHKH-er,EmT0pH Ca KaKTo cjieqBa. .
' 2008 2007

ITupeoc bank Buarapus 11913 13 380
MKB KOnuoHGank ' 1 004 1455
Beuvuxo HeTeKyINH 3aab/DKEHHS KbM GaHKH 12 917 14 835

21. HeTekyllM 3anb/DkeHUs. KbM JOCTABYMIIU

Herexymme 3aBbJDKCHHA MO JOTOBOPH 32 Q)uHchon JIM3HHr Ca KBM CJICAHUTE NOCTaBYHMLIH:

2008 2007
EBponuiiz Ayto 143 -
Vuukpenur JIusuar 126 -
EBponuiis Ayro ®uHanc 105 -
Iupeoc JIuzunr 68 119
BCHYKO HeTeKyIIM 3aXb/DKEHAS] KbM GaRKH 442 119

Obwara cyma Ha 6bAelUTe JTMXBEHH [UIALIAHKS 10 JIH3HHTOBHTE JOTOBOPH € B pasmep Ha 119 xwun. ng. (2007
r.: 41 xun.Js.)

22, Kparkocpounu 3axbiokeHus

2008 2007
Teproeeku 3anbDKEHHSA | 3911 5990
3aam/mkeHus 3a auBuaeHTH (Gen. 19) ‘ 1058 - 11
3aaB/KEHUA KBM MEPCoHaNa 512 | 402
3ab/OKeHHA MO (PHHAHCOB JIM3UHT — KPATKOCPOYHA YacT 141 106
3abIDKEHUS] KbM COLMATHOTO OCHIYpSBaHe 123 71
3agB/KeHHA KM OlomKeTa 38 -
Jpyru 3agenKeHus 52 294
Benuko  3agnokeHHMSst KBM  JOCTABYMOH W APYrH
3a0bJUKEHHS 5835 6 874

3aab/keHHATa KbM NEPCOHATA M KBbM COLMATHOTO OCHIYpsABaHE BIJIOYBAT HAYMCICHHMS 33 HEH3IIO3BaH
IUIaTeH OTIYCK, KOUTO KbM 31 nexemBpu 2008 r. ca B pasmep 227 xun. iB. (2007 r.: 204 xun. j18.)

A
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Ipuioxkenne KbM (PHHAHCOBHS OTYET 32 FOMHATA, 3ABHPIBAMIA HA 31 nexemepu 2008 r.

23, KparkocpouHu 6aHKOBH 3aeMH

I[BPDKGHHCTO 110 KpaTKOCPOYHHTE 6aHKOBH 3a€MU € CJIICAHOTO:

2008 2007
3aemMH B HAYaJIOTO Ha NepHoJa 4720 3212
IMomyyeHn 3aeMH 3a NIEpHOAA 16 263 15 051
BwpHatu npes rnepuosa 13234 13 543
OcTaThbK B Kpas Ha HEpHoAa 7 749 4720

KpaTKocpqum'e 3aabJ/DKCHUA 110 6aﬂm-1(penm‘opn ca KaKTo cJjiegBa:

2008 2007
TTupeoc bank barapus 4327 4231
BHII IMTapuba 2933 -
MKB IOHuon6aHK 489 489
BCHYKO HETeKYIIH 3aXbJOKEHHS KbM 6aHKH 7749 4720

24, CaenkH ¢bC CBBP3aHHU JIULA

Cehp3anuTe juua Ha JIpyXecTBOTO, criopea AeQUHHULMHTE Ha MCC 24 “Cpbp3aHu JHIA”, Ca HETOBHTE
mineprn npeanpusitus (6ent. 15) u wieHosere Ha Cheeta Ha Jlupextopure.

3a nepuona ot 1 sHyapu 10 31 nexemspu 2008 r. ca H3BBpIICHHA npoaax6u Ha ,,Deppdiiekc UHTEpHENIBHEI
AB”, lIseuus 3a 8 155 xun.B. B3emaHusTa OT JbILEPHOTO APYIKECTBO KBM 31 nexemspu 2008 r. ca B pasmep
768 xun.ns.

Obwmara CyMa Ha CAEJIKUTE ChC CBBP3aHH JIHla K NBIDKMMUTE cajifa 3a TCKyIud U NpeaxoaeH OTYETECH NCPHOL
ca MpeACTaBeHU KAKTO CJICABA. '

Obopom Heypeoden pazuem 2008 Heypeoen pa3qem 2007
2008 2007 Bszemane 3aownoicenue Bszemane  3advaocenue
Tponax6u Ha mpogykuma 8 155 741 768 603
Devpnexc
[Pg‘e";;f;e‘“"””” 45 g1ss 741 768 603

Haumucnenure Bp3HarpaKaeHus Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE Mpe3 2008 roguHa ca B pasMep
38 xwi.aB. (2007 r.: 44 xwiJB.).

= 5
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Ipunoxenne KbM GUHAHCOBHS OTHET 32 FOAMAATA, 3aBLPIMIBAIIA HA 31 nexemBpu 2008 r.

25. VCcoBHH B3€MaHUS

Jlpy*ecTBOTO € MIUEL( 10 HENpHKIIOYEHH chacOHM criopoBe ¢ obmma CTOMHOCT Ha HCKOBETS B pasMep Ha
4] xun.nesa.

26. C16uTHS ciiel] JaTaTa Ha OajaHca

He ca HacTbmwiM chOUTHS cied AaTaTa Ha GanaHca, KOMTO Ja Hajarar RONBIHHUTENIHH KOPEKIIHH u/win
ONOBECTABaHHA BbB (QMHAHCOBHMA OTHET Ha JIpy>kecTBOTO 3a rOAMHATa, MPHKIIOYBAILa HA 31 nexemBpu 2008

roavHa.
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