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DUHAHCOB 0TYEeT
3a roaguHaTa, npukiaouBama Ha 31 nekemspu 2017 rogmua
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T'OOVIIEH OJOKJTIAI 3A JEMHOCTTA
Ha ,bpysep” EAJL
3a 2017 ronuHa

OPTAHM3AIIMOHHA ®OPMA

Hpymxecrsoro e prmrcano B Teproeckma pervcrep sa 12.07.2016 r. ¢ EMK 204 158 277, koo e
AKTYalleH KbM [ATaTa Ha ChCTABAHE Ha (PMHAHCOBMTE OTHETH.

Dupma: ~Dpysep” EAJlL

Cepgarmme: rp. Codpua

Anpec na ynpasnenwe:  panod Bespaxnane, . Ceera Hepena Ne 4, er. 4
CobcrBenoct: HpyxecTroTO €:

100 % uactHa cobBCTREHOCT;

Kammran: Hpyxecreoro e ¢ xkamaran 2 776 000 nesa, pasnpenened xa 2 776 000
'Eip. AKLMM ¢ HOMHMHAIHA CTOMHOCT 1 71eB BoeKa emHa.

AKIMoHepu: Vuacruie B KanmTana:
bapr Ban men Eefe 100.00%
Ooumo: 100.00%

Oprann Ha ynpasnenne: [|pyKecTBOTO ce yIipapiasa 11 IPeICTaB/IsiBa OT:

Mapwna [lonkosa leopruesa - Van [lupexrop;

Cerpp3saHm mna: Jpy&ecTBOTO € CBEP3aHO TMIIE TI0 CMMCBHTa Ha OB/Irapckoro
sakoHOMaTerncTso ¢ bpyaep BI' Xonpumr EOO]] ¢ EMK 201 290 327 u
Bpysep MY Xomausnr npyxecteo yupeneHo Ha 25.08.2015 r. ceriacuo
sakoHuTe Ha PerryGrmaxa Masprm.

XAPAKTEPMCTUKA HA TEMHOCTTA
OcemecTeaparaTa ot “bpysep” EA]] ocnosHa nefHoOCT e

e KOHCYTTaHTCKM yCIyTrM, CBbp3aHM ¢ YHpPapIeHWe Ha KallMTaloBM  [pysKecTsa
MEOHOMITUECKH, JTaHBUHM M YIIPaBIeHCKN KOHCYITTAIlHIL
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DOHMHAHCOBHW PUCKOBE

[Tpu oceimecreasane Ha gevmocrTa ci “Bpysep” EAJL e M3anomeHO Ha ONpeNeneHn PUCKOBE,
KOMTO OKA3SBAT BLIIEACTBHE BEPXY HETOBUTE Pe3yITTATI:

Honumiueckn PHCK

[Tormrriaeckmar prck oTpassea BIMAHMETO Ha MOTHTHYECKIAS IIPOIIeC B CrpaHaTa M uy:xOuHa,
KOWTO OT CBOS CTpaHa BIMSe BBPXY PBE3BpallacMOCTTa Ha uHBecTwipmare, CrereHTa Ha
TOTMATHIECKHS PUCK Ce acoIMMpa ¢ BEPOATHOCTTA 3a HPOMEHN B HeDIarompusarHa [ocoka Ha
BOJIEHATA OT IIPARMTEICTBATAa MKOHOMITYeCKa IIO/IMTHKA M KaTO CIIE[ICTBIE OT TOBA € OMAcHOCTTa
OT HEMAaTHUEHM IIPOMEHW B MHBECTHMITMOHHIE EITMMAT.

YUnercreo Ha beirapus s Esponefickus ceioz e apyr ocHoeeH pakTop, KOWTO rapaHrHpa
MHUHMMH3MPAHETO Ha MOomMTMYeckus puck. Hamramero ma momamideckd KOHCEHCYC 10
BRIpoca 3a AobmwKapaHe Ha HAIMOHATHOTO 3aKOHONATENCTBO [I0 TOBA Ha CTpaHMTE OT
Esponerickmsa cbio3, KakTo M IpMeMaHeTo OT cTpaHa Ha Breirapus Ha pema MEKTYHaPOITHU
aHIaKMMEHTH [IeFICTBAT CBIO B MOCOKA Ha HaMarsgsaHe Ha IO TMTHHecKMs Puck.

brirapua e cwmmo ceepsana ¢ Eepomeickata W cpeTOoBHaTa MKOHOMMKA M edeKTHT Ha
CIyUBAILOTO Ce TaM HEeMMHYeMO 7 Bause. 3a beimapus B yonoBMATa Ha MeKIyHAPOIHA
HecTabMIHOCT, O THYeCKIAT PHUCE  Z3aPMCHM  OT MepEWTe, KOWMTO IIpaBMTEICcIBOTO e
HperpreMe 3a IPOTHBOLEHICTBIE U 3a OrPAHIYABAHE HAa HETATMEHNTE ecpeKTH OT KpHsara.

Ha Basza nocodeHoTO M HO3HABAHETO HA NOMMTHUeCKaTa Cpela B CcTpaHaTa KeM MOMEHTa Ha
HM3TOTEHE Ha HACTOAILNMA MOKIALL OLICHABAME IIONTMTHYECKHE PUCK CPeleH.

Banyren puck

Banythuar puck obobmasa Be3MOKHNTE HETAaTHBHIM MMIUTHMKALIMK BLPXY BB3BPAIHaeMocTTa Ha
VMHBECTMITMMTE B CTpaHaTa, BCTEICTEME Ha IIPOMEHN BbB BalnyTHMA Kypc. B Manka crpaHa cbec
CIWIHO OTBOPeHa MKOHOMMKA, KaKeaTo e benrapus, HectaOuwiHOCTTa Ha MECTHaTa BalnyTa € B
CBCTOSHME J1a MHAYIMPa MHOTO JjlecHO ollla MKOHOMKM4YecKa HecraOwiHocr M obpaTtHOTO -
crabunHoCTTa Ha HaUMOHaTHATa BaIyTa MOoKe Jla Cce Okake Hai-edpeKTHMBHaTA
MakpoMKOHOMMWYecKa “KoTea” Ha crabumHoctra. [Tpes mocnepuaure ropusm brirapus Harpymna
OITHT ¥ B JIBETE TIOCOKHM Ha BIIMAHME HA BATY THUS Ky PC.

é-&’i‘i‘ﬂﬂﬂmﬂlf axmubu (‘000 jﬂ}" -
PHHAHCOBM AKTHEBM § B enpo B m.oonapu B nesa OBIIO |
1. Tlapwuutn cpefcTsa R T 612 652 10 1274
S Obuo: | 612 652 10 | ° 1274 |

Ha Gasza nocoudeHoro [o-rope. Io3sHaBaHeTD Ha HWEOHOMMHUYeCKaTa Cpelda KbM MOMeHTa Ha
M3MOTEAHE Ha HacTOATIMA JIOKTall OLgHABaMe BATTy THHA PHICK KaTO HHCRE,




Hpyxecreoro pvHaHCHpa IeMHOCTTa CH cbC cobcTBeHu cpeficTea. [Topajm Tasu npuymnHa cauTaMe,
ue [IpyKecTBOTO He e M3TOKeHO Ha SHaYMTe/IeH PUCK OT IIPOMSHA Ha JTMXBEHWTE TIPOLEHTH.

Dunancobu axmubu (000 28)
------------------------- | Ot 1 mecen Ha,l:r.fl :
DuHAHCOBM AaKTHEM Mo 1 mecens pnolropuma | roguma | OBIIO
e e e e e 2 2 G e e 0 S e (e B Bt e e o — I A
1. TMapuanu cpeicTea 1274 5 7 - : 1274
- Obwe:, 1274 | - : | 1274

!"_".""""'."""""
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Pyick o1 npomsiHa Ha JIMXBEHWTE [IPOLIEHTH
HpyxecTsoro HAMa JTMXBOHOCHW aKTHBM, ¢ MAKITIOUEHWe Ha CBODOJHWTE TAPHUHWUTE CPEICcTBA B

DaHKM. HDPEI.EI,I-'I Taszu MPIHiHa TPHMXOOUTe W OHepaTUBHNTe IIapuiIHe DOTOHH Ca He3aBMCHMMIL oT
OpOMEHWTE B IIa3apHMTE THMXBEEHM PaBHILIAE.

- @unancobu axmubu {000 48)
T | | Cromasamy | Cduxenpan |
PUHAHCOBM AKTHEM | Besnuxpenw | MXBeH | JIMXBeH . OBIIO
______________ I .| mpomemr | mpouemr |
1. Tlapwurnm cpencmsa 1274 - - 1274
| i
I OB wo: I 1274 ' """""""""""" L """ 1274

JInkeuaeH puck

Hecriocobrocrra Ha [Apy#ecTBOTO da NOKpMBA HaCpelHuTe CM 3ab/DKEHMS € M3pa3 Ha
JMMEBMIEH pUCK. [IMKBMIHOCTTA 3aBMCH TTIABHO OT HATWYMETO B APYKEeCTBOTO Ha [AapHYHK
Cpefcrsa WM Ha CBOTBETHHUTE MM alTEepPHATHBIM, Hp}'I'HHT OCHOBEH ti)aKTt_‘:-p, KOWTO BisEe
CHITHO € CBbp3aH ¢ IIpuBledenns xamwran. Tom tpabea ma ce moamepka B ONTHMATHO
paBHMILE, KaTo ce KOHTPOIMpa, KaKTo HUBOTO Ha 3aeMHITE CPeACTBa, TaKa M CTOMHOCTHTE Ha
3ANELEEHMATAa KBM TOCTaBYHMIIMTE M KIIHMeHTHTE Ha IIPealpHaTHeTO.

Ha Gasza mocoueHoTO [Mo-rope M aHaIMsa a SalL/LECHMATa Ha QPYReCTBOTD HIM, KakKTD |
CROTHOMIEHMETO MEFKITY cODCTEEHMS HI M MPUBITEYeI KallMTall KbM MOMEHTE Ha MATOTBAHE Ha
HACTOATIHA TOKTTIAT OIeHARaMe THMKEMIHMA PHCK KaTo HMCLE.

IleHoBM prck

LenoBuaT puck ce onpe/iens B ABe HaNpaBTeHu: 110 OTHOIIEHMe Ha NasapHaTa KOHIOHKTYpa i
1O OTHOIICHHE Ha BeTpemHodgmpmeniTe cebectofrocTiM pasxoan. [lpogaxkiara tena Tpsbsa
ma Owne ceobpasena w ¢ papara daxTopa, KaTo ce Iemd T4 jla TIOKpPHMBa pPasxogure Ha
MNPEANPUATHETO M JIa HOCH OIpefereHo HMBO Ha medanba. CeIieBpeMeHHO C TOBa IieHaTa
CIeBa M 1a He ce OTAaleYaBa 3HAYMTeNMHO OT JedpMHMpaHaTa Ha Tasapa, THIl KaTo TOBa wie
pedriekTipa BBPXY TEPCEHETO Ha IPOIYKIMATA B Hai-00I1 CMUCHTT.

Ha aza 1mocoweHOTO [0-rOpe, MasapHaTa KOHIOHKTYpa, KakTo u ceDecTOFiHOCTTAa Ha
mpousBeieHaTa OT Hac NPOOYKLMS / HMBOTO Ha BETPEHIHOMMPMEHNTE HIM PasxoM M HUBOTO
Ha medarnbara HM, KbM MOMEHTa Ha M3rOTBSHE Ha HACTOMINMS JOKTIAJ ONEeHABAME [EHOBMS
PHCK KaTo CpefleH.
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Prck cebp3an ¢ HapHYHM 1I0TOK :

PuckeT, cEbp3ad ¢ DapUyYHMS [MOTOK pasivleiia [pein BCMYKO npoliieMmTre © HaTMUHHUTE
[IAPUUHK CPelCcTBa B mpennpusatiero. Tyk rmasHa pois urpae J0roBopHara NOMMTHKA Ha
APYEECTEOTO, KOATO CISIBA 14 3alNTaBa c]mpMEHIrn‘E c]JIdHaHCW, KaTo TapaHTHpa pPeryiiapHil
EXO[ISNIM TIOTOIM OT CTPaHa Ha KIMEeHTH, KaKTo M HaBpeMeHHHM IUIallaiid Ha 3a/ik/IKeHMsTa.
llerra Ha npeqnpuMATHETO € BMHArM Ja Ce HaMMpa B IIOMOKMTeIHaTa CTOMHOCT Ha
JTHKBHIHOCTTA, T.€. [la MOXKeE [1a IIOCPellla TEKYIIMTE CH 3a/Ib/DKeH M.

Ha Basa nocoueHoTo No-rope M aHanmsa Ha BXOMAIIMTE M M3XOIANIATE HH TTaPMYHM [TOTOI
KbM MOMEHTA Ha M3TOTBAHE HA HACTOSIIMH [I0KTaj] OLEHHBAME PHUCKA, CBBP3aH C MapHYHMs
TIOTOK KaTo HUCHE.

Kpenuren pruck

AxOD APYKeCTEOTO M3MMOM3EA 3aeMHI CPECTEa, TO TOTaBa € MITOMEHO Ha KpellMTeH PHCK. Ton
Moxke fAa Obfe ompefderieH KaTo BepoATHOCTTa KpeauToNonydaresiaT [a He W3IThIHABA
CBIHATETHO WIK [1a € B HeFLIMOKHOCT J1a MAITETHY [IOETHS OT HETO aHTaKMMEeHT 110 CKITFOYeHMS
OOrOBOP 38 3aeM.

Ha Gasa nocoweHoTo no-rope, MosHaBaHeTo Ha KpeMTHaTa IOIMTHKA Ha DaHKWTe, KaKTo M
CECTOAHMETO Ha DAHKOBAaTA HHM CHCTEMa I10 BpemMe Ha (])mla[-xmgm'a KpMia, KbBM MOMEHTa Ha
HMETOTEAHE Ha HACTOAITMA TOKIAT OIeHabane KPelMTHIA PHCK KaTo Cpelle.

Prcxoee, cBBp3aHM ¢ IPOOYKTHTE M Ma3apuTe

Tosu puck ce cBbp3Ba C BE3MOKHOCTTA Ha JPYKECTBOTO [1a IIPOMIBEXK/IA JaieHa IIPOJIYKITHE, 3a
KOSTO HaMa masap. PuckoeeTe Mo oTHOINEHMe Ha MasapuTe ca CBbP3aHi ChbC OrPaHWMYeHHETa,
KOMTO HamaraT Me/Iy HapoHITe Masapu 1o OTHOIeHMe Ha KagecTBOTO,

[Mopagm saDaesine Ha cBeTOBHaTa WKOHOMMEA, CBMBAHETO Ha Masapure, NOPBYKMTE KbM
dpupuMmTe HaMaTABAT M Ce YBETIMIABA HATMCKA OT MAPTHREOPHTE 33 HaMalldBate Ha IleHaTa.

Ha Baza mocoweHoTo mo-rope M WM3NMBETHEHMETO Ha TIPOAYKTORaTa WM IUTacMeHTHaTa HM
TOMMTHEM, KBM MOMEHTAa Ha W3rOTBAHE Ha HaCcTOANMA [IOKIaJl OleHsBaMe PHCKOBETE,
CEBP3aHM C ITPOIYKTUTE M Na3apuTe KaTo: CpefleH.

Or nocrurHaTuTe PUHAHCOBO-MKOHOMITYECKM TIOKA3aTenyM € BWIHO, Ye NpealpuaTHeTo e

“mentcreamo”. [pyxecrsoro HaMa HeoDxOIMMOCT 11 HaMepeHMe [a OTPaHWYM WM HaMami
YYBCTBUTEIHO pasMepa Ha [1efiHOCTTa CH.

BEPOATHO BBAEIIO PASBMTHE HA ITIPEOINIPHMATHETO

dupmaTa IaHMpa YeeTMYaBaHe Ha NPUXOIKMTe OT AefHOCTTa M yBe/ldapate Ha ofemire Ha
npomaxOinTe B GBI TepHoI KaTo 3arias HacTosIaTa cpepa Ha JefiHOCT.

HAYUYHOM3CITETOBATENICKA M PA3BOVHA OEMHOCT

[lpes 2017 r. opyKecTBOTO He € pasBMBAIO JEHCTEM, CEBpP3aHi ¢ HayYHOM3CISNOBATEIICKATa M
pasBoiHa [JefHOCT.

HATTHMYHE HA KIIOHOBE HA NPYZKECTBOTO

HPFH(ECTBI.}T'D HiMa EITOHOBES,
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HM3IMOJI3BAHM OT APYKECTBOTO ®MHAHCOBU MHCTPYMEHTHM

[lopagu cnenmdpukara Ha THProBCKaTa oM AefHOCT [IpyKecTBOTO WM3NOmIBa  eKCIopTHOTO
3aCTpaxoBaHe KaTo MHCTPYMEHT 3a HaMa/iiBate Ha pucKa oT 3arybu oT Henmmamate Ha JTOCTaBKUTE.

BASKHW ChBUTHIA, KOWMTO CA HACTBITMITH CNEM JATATA, KBM KOATO E ChCTABEH
FrOOVMIIHWMAT PUHAHCOB OTYET:

Hsma ceinecTeeHM chOMTIA e JaTaTa Ha OT4eTa, C KOWTo oensa fna beme VSEBPIIeHa ROPOKITHA
Ha MOITHMIITHIA {pHHaHCOB OTYET W KOWTo ga ORIaT OnoBecTeHM B ORI,

MHPOPMALTMA, M3MCKBAHA IIO PEOJA HA YJL 187 M 247 OT ThPTOBCKHMSA 3AKOH

bposaT u HOMHMHATHATA CTOMHOCT HAa NPUA0DMTHTE U TIPeXBEPIIEHHTE TIpes roaiHarTa codcTBeH
AKITMH M 00 IMIALTHH

He ca nammie mpumobuti 1 IpexsbpiieHn Ipes rogMHaTa coOCTBEHM aKIiu 11 ODIMrarmn.
BpoaT 1 HOMMHATHaTa CTOMHOCT HA NIPUTEKABAHMTE CODCTBEHM aKuMH M obaMranmm

He ca mammie nmpurexasani coGeTeeHN akimi 1 ofmurarin.

Be3narpaknenmaTa, IOIy9eHM IIpes roAMHATA OT WICHOBETE Ha ChBETA HA JMPEKTOpHTE
[Tpes 2017 romitaa urieHOBETe Ha ChBETa Ha AMPEKTOPUTE HE Ca IOy YaBai Bh3HaTpaskIeHm e,

IIpuaoburire, npuTeKaBaHUTe M MpeXBLP/IEHMTE 0T WICHOBETE HAa CHBETA HAa JIMPEKTOpHTE
Tpes rofMHaTa akiMM Ha JIPYKeCTBOTO

HnenwT Ha cheeTa Ha mpexTopuTe bapr Ban nen Eepe npuresxasa BCHUKKM aKITHM HA IPYKECTBOTO.

IlpaBaTa Ha wieHoBeTe Ha ChBeTa Ha AMPEKTOPHTE Ja NPHIODHMBAT aKmpM M ofyMranymm Ha
IPY/KecTBOTOo

He ca HallMe IIpaka Ha WieHOBETe Ha ChBETa Ha JHMPeETOpHTEe Ha l'lpl-'Ij.l,OﬁLiH-iiT AKITHK ¥
OOITMTALIME Ha OPYREeCTBOTO.

Vuacrme ma wieHoBeTe Ha CbBeTa Ha [JUPEKTOPUTE B TLPIOBCKHM [py’KecTBa KaTo
HeoTpaHWYeHOo OTTOBOPHM ChHAPYKHMIIM, [IPUTE/KABAHETO Ha IoBede 0T 25 Ha ¢To 0T KamMTasia
Ha Jpyro [HpPY’KecTBo, KaKTO M Y4acTMeTOo MM B YIPaB/IeHHMETO HA [OPYIM [APYKecTBa KaTo
TIPOKYPHMCTH, YIIPABMUTETH MJIM WieHOBE Ha CHBETH

Horosopu o w. 2406 ot Teproecxia 3aKoH, CK/IYeHM Ipe3 rogMHaTa

[Tpes rogunara ne ca ckmoueanm goropopu 1o wi. 2406 or Teprosekmns 3akoH.

loppmmaT noknan, sa geinocrra Ha “bpysep” EAJL rp. Codoa sa 2017 r. e msrorees chrmacHo
M3MCKBAHMATA Ha Wi 39 Ha 3akoHa 3a cCueTOROACTEOTO, Wi, 1871 1 wit. 247 or TeproeckMs 3aKoH,Ha
Dasa apamiMs Ha  pasBMTMETO, 1Ia3apHOTO  IIPHCRCTBMe, oDliecTBeHaTa, Makpo- ¥
MUKPOMKOHOMMYECKaTa cpei, PUHAHCOBO-MKOHOMIIECKOTO CRCTOAHME Ha ApyxkecrsoTo 3a 2017
I. M TIePCeKTHBUTE 3a PasBUTHE.




JEpysep” EAZL, EMK 204 158 277

OTTOBOPHOCTH HA PBKOBOJICTBOTO

Cropen, OB/IrapckoTo 3aKOHOIATENICTEO, PEKOBOJICTBOTO CTIeIBa /la M3TOTBS (PMHAHCOB OTYET 3a
Bosika (pMHAHCOBA TOAMHA, KOWTO [1a [apa BIpHa M YecTHa IIpefcrasa 3a (pHMHAHCOBOTO CLCTOSHIE
Ha [Ipy/KecTBOTO KbM Kpasd Ha rofuHata, pvHAHCOBO My ITPeICTaBsIHe ¥ IaPHUHI MY IIOTOL.

PBKOBOMICTBOTO MOTEBPIKIABA, Ye € IPIUIAraio [OCIefoBaTe HO afeKBaTHH CIeTOBOIHI IOMMTHKN
IpM M3TOTBAHETO Ha TOmMIIHMS (uHancos order keM 31 gexemepn 2017 1w e Hampasmwio
pasyMHM M IpeIasiiBu IPeLeHKH, ITPeJIONOKeHs M TPUOITH3NTeTHN OLIEHKH,

PrroeoacTBOTO CRINO HNOTERPATARA, 4He 8 € NPHMIBPAAI0 KbM [JelcTBalllMTe CUeTOBOIHHM
CTAHIAPTH, KaTo CIJI-:II-I.B.HEDBI-'IHT OTUET € M3TOTEEH Ha MPMHIIIMIIE Ha OeFCTBALLLOTO NpeaipuaTHe.

PrroBopcreoTo HOCM OTTOBOPHOCT 3a MPABWIHOTO BOJAEHe Ha CHETOBOMHITEe PerucIpi, 3a
1eechoOPasHOTO yiIpas/ieHe Ha akTHBHUTE W 3a TpefnpueMaHeTo Ha HeoOXonuMuTe MepKu 3a
m30ArBaHe 1 pasKpuBaHe Ha eBeHTya i 310y IoTpebn 1 IpyTri HepeIHOCTH.

Cagus
11041 58177

30.03.2018 r. Wz IupexTop:

J’I

rp. Codust (Mapyma leopruesa)
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Oruer 3a PMHAHCOBOTO CHCTOAHME

Kum 31 pexemepi 2017
B xwaam nesa

ARTHBH
Herexymm akTHBm
AKITHH W [IA7I0BE B NPEINPHUATHA OT Fpyna

O6mo HeTeKyIIM AKTHEH

Teryii akTHBKH
[MTapuasm cpeicTea ¥ eKBHBATEHTH

OB TEKYIM AKTHEH
O6mo akTHEM

CoberBeH KanuTan M NacHBmM
CobcreeH KammTan

OcHoOBeH KanuTan
Harpynana saryGa

OB cobcTBeH KanWTall

Texymp macusm
Hpy v sajbise s
OBbmo Tekym macusm
OO nacHeM

b0 cobcTBeH KArmMTan M MacHBH

L

Benexckn 31 3
OeKEMBPHM ,HEKEMEPH

2017 2016

9 1390 2726
1 390 2726

10 1274 36
1274 36

2 bbd 2762

2776 2776

12 {115) {16)
2 661 2 760

11 3 2
3 2

3 2

2 66d 2762

Ca HepasziernHa 4acT OT TO3M ClJIi‘IHi:lHI‘_‘GB OTHeT,

Ma opriesa
IaTa Ha ChCTaBsAHe Ha 0]
Mammmrenen Hupextop 7>

ChriacHo 0IUTOPCKH JIOKITA/1

Mupocias :

5 F )
aMEHOR, PErMCTPHPaH OITHTOoR

Tara: 2F 0.9~ 20LX

i Ry o
0732 kaw

Kamenon

4 Af_ie'[(fg‘i- p Kymian
" Dmaeet cuerosoamuTen

3
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Order 3a neuanbara wim 3arybaTa v Apyria seeobxBaTeH 10X0

3a roguuara, npukIouBama Ha 31 gexemepu 2017
B xwanm nena Benesxn 2017 2016

Hernu npuxoam ot nponaxtn - -

Pasxonu 3a BRHIIHM YOIy TH f (22) (13)
Pasxonm 3a nepconan 7 (5) (3)
(PHHAHCOBK Pa3XoIH 8 (72) -
Jaryba npenm obnarase ¢ gannim (99) (16)
Pasxonm sa mansim 13 - -
3aryfa 3a ronMHaTa OT NPOTBKABALLM 1EHOCTH 12 (99) (16)
Hpyr BceobxsaTen goxon - -
0611 BeeoBxBaTeH HOXO0 3a TOOMEATA (99) (16)

Bestexkute na crpanmim ot 12 10 33 ca Hepazierita yacT ot To3u (PUHAHCOE OTUYeT.

Cofus

o Lyuicaapd1seatr) *
s/
|}, { = "PG p$

Mapuiia Teopresa === [laTa Ha chcrasitie Ha oTuera: 30.03.2018 r Anexcahipp Kynn
Alamamrenen Hupexrop i [na !sefl CHETOBOTMTEN
e |

Mwpocna

5
mon_.

ChIiacHo oMTOpCKY [I0K/1a/1:

Mupociae Kamenos, perictpupat ojnmop
Hara: <%~ 0% ﬁd:'r?
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Ordger 3a npomenyre B cobcTBEHMA KallMTan
3a ropuuara, npukmousama Ha 31 gexemepu 2017

B sy nesa Ocnosen  Hemoxpua Obio
Karmran saryba  cobcreen
KarmTan

Canpo kM 1 aayapu 2016 roguna - - -

Mamenenue 3a cMeTka Ha cobcTReHMITMTE 2778 - 2776
PuHancoB pesy/ITaT 3a nepuoia - (16) (16)
Canmgo kM 31 gexkemepu 2016 rommHa 2776 (16) 2760
PUIIAHCOB Pe3yiITaT 3a nepuosa - {(99) (99)
Canpo xbM 31 pekemepu 2017 rogmHa 2776 (115) 2 661

Benesxure Ha crpanuum o1 12 10 33 ca Hepasjie/ina YacT OT To3M PUHAHCOB OTYET,

3 Iata na crerapse Ha orvera: 30.03.2018 r. /> 1EKCAHIEp Ky
Wsrremiresien Tupextop I T

L

CBrimacHo OUATOPCEM JTORTALL

Mupocjidr Kavenos, perucrpupa outop
5;/531-3: 2¥- 05~ 29i%°
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OrweT 3a DapMYMHMTE MOTOLM
3a rogMHaTa, NpUKTovBsaiia Ha 31 pexemspu 2017

B e nesa 2007 2016

[TapyuHK NOTOLM OT ONEPaTHBHA JeHHOCT

[Tnamanma Ha [1OCTABYMITH 32 CTOKM W YCOTyTH (22) (14)

[Tnamanms crBp3any C NepPCoHaIa M OCHIY PUTETHNTE MHCTHTYIIHI (4) (2)

Kypcosn pasimikn (11) -

[Mnamanws sa Gatkosn TakcK (2) -

HeTen napuueH noTok 0T 0NepaTHBHA JeAHOCT (39) (16)

[Tnananms sa ysemenyie Ha MHBECTHITHA B TBILEPHO [IPYKECTED (540} -

[MocTeirienus o1 HaMaTeHne Ha MHBECTHIINA B TBLIEPHO

APy HECTBO 1317 -

ITapyumm MoTOM OT MHBECTHMLIMOHHA AEAHOCT 1277 ~

[MTapyunamn notoum ot duancoBa gefiHOCT

I Inamanua 3a mpelocTaBeH 3aem (283) 4

[Mocrsrenus oT FEPHAT 3aeM 283 -

TMocTeIeHMA OT eMiTHpatie Ha HEHHN KIHa - a0
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Bestexxkn KM (puHAHCOBMA OTHeT

1. CratyT u npeamer Ha mefnocT

bpysep e emmommuno akumonepHo apyxecrso. Ha 12.07.2016 T. APYXECTBOTO € BIMCAHO B
Teprosekus perucrsp ¢ EMK 204 158 277. Cenammmero u anpeceT Ha yupaenenue e: rp. Cods,
parion Bespamnare, 1. Ceeta Heprens No 4, e, 4

Hpyxecreoro e 100 % uactaa coberseHocT:

PervcrpupanmsT ocHOBeH KanuTan Ha IpyKecTBoto e 2 776 000 s,
Bposar ua perucrpupanmre akipmr e 2 776 000,

Homunanmara crommocT Ha enua axmys e 1 1.,

Homymannara crofinocT Ha ganosere e nmatena 100%,

Cobcrsenym Ha karmrrana ca:

» Bopr Ban nen Eene - npurexasa 2 776 000 akum 110 1 118, Ha obma crovmoct 2 776 000 B,
npencragiasantt 100% or kamarama Ha gpyxecTBoTO;

[Tpes 2017 r. B cheraba Ha aKIMOHEPWTE He ca HACTHIITI TIPOMEHM.

Pervcrpupanmar npenver Ha gefiHOCT Ha Bpysep EAJl e Koncynranteku yonyru, cebpsanm ¢
YUparlcHUe Ha  KamMTalnoBu APYXeCTsa, WKOHOMWYECKM, MaHBYHM W YIIPABIEHCKM
KOHCYTTALLMM.

2. baza 3a maroresue

2.1. CroTBEeTCTEMHE

PUHAHCOBHMAT OTYET Ha Hpy#ecTBOTO e ChCTaBeH B CHOTBETCTEME ¢ Mesxmyraponumre CTalLIapTH
3a cpunancoBo orumrare (MC®O), paspaborern u nybmikysatu or ChBeTa 110 MeX/TyHapPOIHM
caeropogHu crarapri (CMCC) u npuern or Epponerickms cbios (EC).

PVHAHCOBMAT OTHET € ChCTaBeH B OBArapcku Jlesa, KOeto e (pyHKUMOHATHATA BaTyTa Ha
Hpyxecroro. Beumukm cymm ca mpeicraBeHM B XMTEgM  J1esa (000 mm.) (BrTOYMTENTHO
CpasHuTeTHaTa Midpopmaiias 3a 2016 1.), OcBeH ako He e MoCoUeHO ApYTO.

2.2. [lpomenw B cueTOBOIHATA TIOMMTHKA

Mepbonauasno npusazane na noBu usmenenun xom coujecmBybamu cmandapmu, Baezau 6 cura
Hpes MeKyigua omyemen nepuoo

CneHuTe maMeHeHMS KbM CHINECTBYBAIM CTaHAApPTH, wigagenu or ChBera 3a MesxayHapontm
cueroponuu cranpapri (CMCC) i npuert or EC, ca Biiesii B ciuia 3a TeKyys oTdeTen TIePHOL;

* Msmenenne na MCC 7 Oruer 3a napuaamTe motomy - VHMIMATIEA 38 OHOBECTABALC —
npuero or EC Ha 6 noemepu 2017 (B curta 3a TOMMUIEN TEPUOTH, 3ATIOUBATITN HA 11TH cren 1
aayapu 2017),
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s  Mamenenne na MCC 12 [lansip BEPXY Hoxoga - [Ipmssagate na agtusi o OTCpOYeHH
AAHBIM 32 Hepearmisupaiin 3aryOu - npyero or EC Ha 6 noemepu 2017 (B cwiia 3a romumsm
LIepHOIH, 3anousanii Ha wii cnen, 1 sayapu 2017),

Cmandapmu u usmerienus na csuecmBybawu cmandapmu, uzdadenu om CMCC u npuemu om EC,
Koumo bee oue e ca Baezau 6 cusa

Kbm patata nHa opofpasame ma Hacrosmms (pMHAHCOB OTWeT ClemHMTE HOBM CTAHIAPTH W
M3MEHEHWA Ha ChIIECTBYBAIM CTaHAApTH, M3namern or CMCC i npret or EC, Bee ome He ca
BITE3ITH B CILTIA:

* MC®O 9 Punancorm mucrpymentu - npuer or EC na 22 Hoemspu 2016 (B cuia sa
TOTMILTI TePHOMIH, SaTo9Bani Ha win ciey 1 suyapu 2018),

* MC®O 15 Ilpuxogu oT gOroBopM ¢ KaMeHTH M M3Menenus na MCDO 15 “Nara na
Bimsane B cwta Ha MC®O 15" - npuer or EC Ha 22 cerrremspu 2016 (B cita sa ropmmsHu
TIepHOIH, 3aTOYBaLK Ha Wi crert, 1 auyapn 2018),

* MC®O 16 Jiusuur - npuer or EC na 31 oxromepu 2017 (8 ciia 3a o MEePUO7IH,
3amouBall Ha win e 1 sayapu 2019),

* Mamenenne ma MCDO 4 3acrpaxosatenan aorosopu - [lpunoxenue ma MCDO 9
Punarcosyu uacTpymentn ¢ MCPO 4 3acrpaxosarerin poroeopu - npuero or EC uHa 3
Hoemepu 2017 (B curma sa TOIMIIHK HePUOMIM, 3AIIOYBATIM Ha Wi c1en 1 saHyapu 2018 o
fipn IbpEOHaYaHO HpunoKenne Ha MCPO 9 Ounarncosn nicrpymen),

* Msmenenne na MC®PO 15 IIpuxoam ot moroopu ¢ kaventy - Magcussane na MCHO 15
[Mpuxomn or Aorosopu ¢ KiueHtu - upuero or EC uHa 31 oxkroMepu 2017 (B cia 3a
TOMMIIHM TePUOIHM, SatouBaliy Ha Wit cie 1 sayapu 2018).

HobBu cmandapmu u usmenenun na cougecmByBawu emandapmu, usdadenn om CMCC, koumo Bce
oue ve ca npuenmu om EC

[onacroamem, MCPO, npuern or EC ne ce pasiiMuasar ChIIECTBEHO OT Tean, mpuern ot CMCC, ¢
H3RMIOYeHWEe Ha CIedHWMTEe HOBM CTEH,[I,&]JTH, HM3MOHEeHHMH Ha L"'B]'J.T,EETB}"B-E:H.U;H C'TEIH,L!.BPTPI M HOBHM
pasACHeHysd, KOUTO Bee omle He ca onodpenn or EC kM marara Ha onobpdaeaHe Ha HacTOAILMA
(purancos oTUeT (TaTHTe Ha BTM3AHE B CHITA, TTOCOMEHN HO-[0ITY ca 3a rhianre MCDO):

* MC®O 14 Pasuery 3a peryiaTopHu 0OTCpOMEeHNM CMETKM (B CHIla 3a TOIMIIEY TIePHOIH,
arouBaIy Ha win e 1 aayapu 2016) - EC e Baen pemnene ma He sanodsa Hporeca 1o
TIPMEMAHE Ha TO3H MEXK/IMHEH CTaHIaPT M [1a M3uaka OKOHYATeTHWA CTaHIapT,

* MC®PO 17 “3acrpaxosaresiHy 10roBopu” (B CHIIA 3a TOIMITIHN IEPUOIM, 3arTouBaLe Ha
win cneft 1 suyapu 2021),

¢  Msmenenne va MC®PO 2 [ITnamase #a Gasara Ha axumm ~ Knacudwmpane u M3MepBaHe
Ha CIenKi Ha DasaTa Ha akiuu (B CHiTa 38 TOAMITTHI TePUOAM, SallONBATIH Ha I cnen 1
anyapm 2018),

* Vsmenenne Ha MCDO 9 “dunancosu MHCTPyMeHTH” - XapakrepucTHMku 3a
lpeAnamane ¢ orpuiate/Ho obesierenie (B Ciima 38 TOMMITHM TEPHOIH, 3AIOTBATIA Ha
v ot 1 anyapu 2019),

* Msmenenne na MCPO 10 Koncormaupanu dpuaancosn otuers 1 MCC 28 Nusecrmmmm
B acolMupanyt u CeBMecTHH npennpuaTHs - [Tpogakba wim BHOCKa Ha aKTHBI MeXITy
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MHBECTHTOp M HEIOBO  acOLMMPAHO WIM CHBMECTHO LPeINpUATHE ¥ HOCTeTBaIi
M3MEHeHWs (faTata Ha BIM3aHe B CWIa ¢ OIIOKeHa 3a HEOMpPEIenen MmepHor, go
TIPMICTIONBAHe Ha TIPOEKTa 3a OLeHKa Ha MeTofa Ha coGeTBeHs KarmTar);

* Msmenenma na MCC 28 “Mupecripm B ACOLMMPaH M CHBMECTHM Hpennpusiria’ -
Hemrocpounn yuacria B ACOLMMPAHN 1M CbBMECTHM NPEApuaTHa (B CiUla 3a TOIMIIHM
PO, 3arouBati Ha it crien 1 aayapu 2019),

* Msmenenne ma MCC 40 MuBecrymmonnn mMoTH - [IpexpbpisHe Ha MHBECTMIMOHHM
MIMOTH (B CHIIA 32 TOJIMITHY TIePUOJIH, 3aMIOYBATIT Ha Wi o1ej, 1 anyapu 2018),

* Vismenenus Ha paymmunu crampapmi |, IlomoBpenns Ha MCHO (ke 2014-2016)",
MPOMSTHHATING OT TOAMIIHUA [IPOeKT 3a nogobpenus va MCPO (MCPO 1, MCPO 12 u
MCC 28) ocrosHo ¢ 11en oTcTpansBare Ha MPOTUBOPeYHs 1 H3ACHABAHE Ha cpopmympoBKI
(msmenenmaTa na MCOO 12 ca NPWIOAMMK 33 I'OIAMOTHW [EPHOIM, 3alOYBalM HA TITH
ciep 1 sayapu 2017, a msmenenuara va MCPO 1 1 MCC 28 ca MPUIOAKMMI 33 TOTMIITHI
MEPUOII, 3aTTOYBALL Ha Wi crter 1 suyapn 2018),

* MWsmenenns Ha pasmyumm craumapm ,Ilomobpenns na MCDO (umxsm 2015-2017)",
HPOMSTUHALIH OT FOAMITHIA IIPOEKT 3a nogobpenns na MCOO (MCPO 3, MCPO 11, MCC
12 m MCC 23) ochosHO ¢ et OTCTpaHABaHe Ha NPOTHBOPEYHMA W M3ACHABAHEe Ha
GropumyTHPOBKY (B CiUIa 3a TOMVILII TIePHO/IHM, 3aII0UBALILI Ha WITH cr1er 1 saHyapwu 2019),

* KPMC®O 22 Cpenku B wyKIecTpaHHa BAIyTa M ABAHCOBM ILIAIIAHWS (B cuma 3a
TOMMINHIM MepPHoli, 3aliovBaliig Ha i crer 1 Axyapm 2018),

¢ KPMC®O 23 “HecurypHocT npu TpeTHpaHeTo Ha JaHbKa BEPXY Hoxogure” (B cunia 3a
TOIMILEN IIePHOMIM, 3ancyuBaliy Ha win ore 1 sayapu 2019),

HpyXecIsoro ouakea HpMEMaHETO Ha Te3W HOBM CTAHIAPTH, MSMEHEHMs Ha CBHILECTRYBaTIH
CTamjlapiin 11 HOBM pajsCHeHMA /1a He OKake ChIIECTBeH edekT BLpxy (PMHAHCOBMS OTYeT Ha
ApyKecTsoTo B Iepmojia Ha IMhPBOHAYATHOTO UM IPHIATate,

OTguraneTo Ha XeLKMPaHeTo, OTHACAINO ce 10 noprdpermin o1 (PUHAHCOBM aKTHBIL M TIACHEMN,
THUTO IPUHIMIN He ca npueti o1 EC, e pee ome Heperympano,

Criopen nperteHKara Ha [[pyKecTBoTo NpuiaraHeTo Ha oTuMTaHe Ha Xe[UKIPaHeTo 3a noprdervim
or uHanCOBM akTuBM ¥ Tacusn ckrmacko MCC 39: dunancosu MHCTpyMenTi: [Tpusnasane n
OlEHABaHe, HAMA [1a OKa¥ke CLUIECTBeH edekT Bbpxy (PMHAHCOBUA OTYET, ako ce IPWIOKN KbM
OTYeTHAaTa JIaTa.

PEKOBOAICTBOTO OuaKBa BCHMUKM CTAHIAPTH W M3MEHeHMs na Geuar OPHETH B CYeTOBOIHATA
HOMMTHKA Ha [IpyKecTBOTO Ipes IThPBiMs MePHUO, 3aTIOUBAlIL CTTef] JATATA Ha BIH3AHETO MM B CHITA,
Hoewu cranpapri, msMeHenms 1 passcHeHMs, KOUTO He ca LIPUETH HAMAT CBILECTBeH edekT BhpXy
¢punarcoRMs oTUeT Ha [IpyKecTBOTO.

2.3. levicTraio npenpusarie

PHUHAHCOBMAT OTHET e M3TroTheH Ha Basara Ha TIPEIIIONIOKEHUETO, e HpymxecTroTO € meficTalio
MpeIIpUATHE 1 e HPOBDKABA CBOATA JIefHOCT B 0bospimo Gbaerme.

PBKOBOACTBOTO Npensmiia, Ye CRITIECTBYBAIMTE KAIMTA/IOBM PeCypcu M M3TOMHMITM Ha
(prHarcupane 1ite ca ameKBaTHI 3a TMKBUITHITE HYK/IH npes cneppamniarta 2018 r.
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2.4. PyHKUMOHATHA BATyTa M BAJIyTa Ha TpeCTaBsiHe

Tosu dputancos otuer e npenicrasen B Brarapekn mesa (BGN), kosaro e dyukipronamiara sanyTa
Ha [Ipyxecreoro. Llanara dmmarncosa MHPOPMALINA € TPEICTABeHA B JIeBa 3aKpPBITIEHW 110
XHUTH/IA,

3. 3HaYMMM CHETOBOIHM TOTHTHENM

3HauMMMTE CHETOBOIHM [TOIMTHEM npeacraBeHi IIO-TOIY Ca OPIIarafgi mociieloEaTeTHO BEB
BCIMYEH IPeicTaBeHM MEPIOILI.

3.1. YyxnecrpanHa BayTa

A) Cestkum B Uy KIecTpaHHA BaTyTa

Oneparprire © uyxecTpaHHa BallyTa cé OTYMTAT BHE (pynrumonannara sanyra mo obMenms
KYpC, UpWIOKNM B JeH# Ha W3BEpIIBAHe Ha caenkara. [lapwdmm akTieu W macusm,
JICHOMMHMPAHI B GYRIECTPAHHA BANTyTa, Ce OTIMTAT BbB (PYHKIMOHATHATA BAyTa 110
SAKTIOUUTENTHHA KYPC B IeHs Ha M3TOTBAHE Ha OTYeTa 332 PMHAHCOBOTO cheroaHue. [leuatba wmm
saryGa Or KypeoBM paviMKM, HPOM3TMUALIM OT IAPUMHM TOSMINAHM, e pasTKaTa MemKIy
AMOPTHSIpPAaHATA CTOMHOCT BRE (PYHKIMOHAIHA BATYTa B HAUATOTO HA TIEPHOJA, KOpUIMpaHa ¢
echexTHBHATA TMXBA W IVIAIMAHMATA LIPe3 TIepHo/Ia 1 aMOPTU3MPAHATA CTOMHOCT B Yy IeCTPaHHA
BaTyTa Mpesany THpaHa [10 Kypca B Kpas Ha [epHosa,

Henapyasi akTuen v macusr IeHOMMHMPaHH B 9yi/TecTpaiHy BAIIYTH, KOUTO Ce OTUMTAT 110
ClipaBe/UIMea CTOMHOCT, C& [IPeBPBIIAT BLE (i)}rmqu:-:oHaHHaTa BaITyTa I10 Kypca Ha jgartaTta, KbM
ROATO e onpefeneHa cupaseUmMBara  crovinoct. Kypcosu pasnmkw, pesHuxBamm  or
TPEBATY THPAHETO BBE (PYHKUIMOHATHATA BATYTA C@ OTUMTAT B T1edantu m 3ary0Ou, OCBEH pa3rmiKu,
FRSHUKBAM OT NPEBATYTHPAHETO BB (PYHKIMOHA/IHATA BATYTa Ha KallUTATOBY MHCTPYMEHTH
Ha pastonoxkenie 3a npofax0a, Wit OTrOBapsIi Ha YCTOBMATA XeUKMHIM Ha TIAPHYCH TOTOK,
KOWTO Ce IMpU3HaBaT B ApyT BCceoDXBATEH JIOXO]I.

3.2, PUHAHCOBH MHCTPYMEHTH

A) Hepepusarueawu dunancosmn aktuen

HpyecTBOTO IbPBOHAYATHO IPHU3HABA 3aeMV 1 B3eMAHMS M 1ero3UTH Ha AaTara, Ha KOSTO Te ca
Bb3HMKHATH. Bowukm  apyru  duHaHcoBM  akTusn (BKMIOYMTETHO AKTMBM  OTYMTAHW 110
ClpaBe/liiiea CTOMHOCT B redasibn u 3aryGu) ce mpU3HaBaT MEPBOHAYATHO Ha TAXHATA [ATa HA
ThpryBatie, Ha KOATO [Ipy&ecTBOTO e CTaHa/Io CTpaHa 10 JI0TOBOPHITE YCOIOBIMS Ha MHCTPYMEHTA.

Hpy#ecrsoro oTmicsa ¢mHaHCOB aKTHE KOraTo JOroBOpHMTE Ipasa 3a NapUYHWTE OTOIM OT
aKTHBA Ca moraceHy, Wi [IpyKkecrBoTo npexebpiy npapata 3a HoTydaBaHe Ha IOrOBOPEeHKUTE
MAPIYHI HOTONIM OT (PUHAHCOBUS aKTUB B CAETIKA, CHIOPE]l KOSTO 3HAYMTETHA YacT OT BCMYKM
PUCKOBE M 1M3roaM o1 coOCTBEHOCTTA Ha (pMHAHCOBMS aKTHE ca npexebpiienu. Beako yuactue s
IpeXBBpIIeH (PHUHANCOB aKTHB, KOMTO € Ch3afieH Wit 3aIbpKat OT Hpyxecrsoto ce npusHasa
KaTO OT/1e/1eH aKTHE WIN ITacHE.
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DUHAHCOBY AKTHBH, OTYMTAHM T10 CIIPABE/LIMBA CTORHOCT B ITe4aiGu m saryom

Enpn dpunancos akrue ce xiacudmmmpa kato orumran mo CripasefiiiBa CTOMHOCT B Neuanon u
3arydm ako e [gppKaH 3a THPIYBaHe WIM e ONpPeTeeH KaTo TAKbB MPH  ITbPBOHAYAITHO
npusHasate. GUHAHCOBN aKTHBY Ce OIPEIeNsT KaTo TAKMBA OTIMTAHIM 110 CripaBeTBa CrofMHOCT
B evandu u 3arybu ako [pykecTBOTO yIpaBisisa TakuBa MHBECTIIN U B3MA pelmeHus 3a
MOKyIKa M npopgaxba Ha Gasata Ha TAXHaTA CIpaBeUIMBA CTOVHOCT, CHOpes, MOKYMeHTHpaHaTa
CTPAaTeTILd 3a yIpaB/IeHue Ha pUcka Wi 3a uHBecTuimre Ha Jpyxectsoro. [pu mspeonagano
TpH3HaBRate CEbpsaiTe pasxogu 1o clenkata ce HpusHasar B Tewanba u saryBa, koraro
BBIHMKHAT. DIHAHCOBMTE AKTHUBIM OTYITAHV [0 CHPABETHBA CTOMHOCT B Hedantm u sarybm ce
OLICHABAT IO CIIPABEITMBA CTOMHOCT M ITOCTeIBAIMTE IIPOMEHH Ce OTUITAT B [edanon 1 sary0Ou.

DHHAHCOBYM AKTHBH IHLPIKAHM 10 TATEHK

Koraro Ipyxectsoro mMa monoxmteHoTo HaMepeHme M Bh3MOAKHOCT [a JbPAKN [ILIT0BHM [eHHN
KHVITH IO Tajies, Torasa Te Ce KIacupuippar Kato pUHAHCOBM aKTHMBM THPAKAHM 10 Tajlex.
Hepxanure go magex duHaHCOBM akTHBM Ce [IPU3HABAT ITBPBOHAYANIHO TIO CHPABe/UIMEA
CTOMHOCT  IUT  BCHYEM OpAKC CBOTHOCMMM pPasxodi mo cuenkara. Cren OEPBOHAYaTHO
npusHaBaHe PHHAHCOBMTE AKTHEM /IbP/KaHM [0 Mk Cé OHeHsBaT 110 aMOpPTH3MpaHa CTOMHOCT,
KaTo ce M3nmoisea MeToa Ha edpeKTHBHIS TMXBEH TPOHEeHT, HAMATEHA Che 3aryOm or obesitenxa.
Beaka nponaxba wmn pexnacudmkanms Ha ToBede OT He3HaUMTETHA CyMa OT JILpHKaHHTE 10
Tanes MHBECTHINNI Ha [aTa, KoATo He e Din3o /1o TexHus najiex, Bu gorena no pexnacudukas
Ha BCHHKI MHBECTULIMI TBPKaHNU [0 Majiex KaTo TaKiBa Ha pasronoxeHue 3a npofaxba u Gu
nosena no sabpana 3a [Ipyxectsoro fma kiacudmumpa MEHBECTHITI KaTo IBPAKAHN J10 [agex 3a
TeKylaTa | ClleBaniire jise (PMHAHCOBM TOIMHIL

3aemu 1 BzeMaHMs

3aemu 1 B3eMaHus ca PUHAHCOBN aKTHBI C PUKCHPanY WITH OILpefieNiAeMi TUTallaiisg, KOMTO He
€2 KOTUparim Ha akTuBeH rasap. Takuba akTUBM ce NPHM3HABAT ITEPBOHAYATIHO 10 CIIpaBeIMBa
CTOMHOCT IUHOC BCMMKM TIPAKO CBOTHOCHMMM pPasxomM To chenkata, Crern b PBOHAYATTHO
HpV3HABaHe 3aeMil 1 B3eMaHWs ce OIEH#ABaT 110 aMOPTH3MpPaHa CTOMHOCT, KaTO ce M3roi3sa
METO/Ia Ha echeKTHBHIS TMXBEH [POIEHT, HaMasleHa che 3aryGu or obesreHka. [apy u napuraem
CKBUBATICHTI BIUTIOWBAT MapHMYHM HATMYHOCTH W JENO3MTH Ha BIGKIAHE C IThpBOHAYaieH
MaTypurer or Tpi Mecena WM no-Maiko. bankosmre opspapadTi, Komro ca moraTivm npu
MIOMCEBaHEe ¥ {‘l’!ﬂpMHPEIT HepasnemHa 4acr oT YIpapieHweTo Ha HapHMiIHKUTe HATUMYHOCTH Ha
HpyxecrsoTo, ce BKIOUBAT KaTo KOMIIOHEHT HA Iap ¥ TMapUYHM EKBMBATIEHTH 38 HeTHTe Ha
MSTOTBSAHETO Ha OTYETa 3a Napu4HUTe MOTOL.

b) Hepepusaruenau dunancosu macuen

Hpy&ecTBOTO IIbPBOHAYAIIHO TIPM3HABA WM3TANEHM [IBITOBM TIeHHW KHUMM W TIOTYITHEHTT
SILIDKEHMA Ha fatata Ha KOATO ca BB3HUKHaMM. Bomuku [pyru  dpuHamcoBM nacusm
(BRIIOUMTENHO TaKMBa ONpPeseneHn Karto OTYMTAHM 110 ClpaBeqTMBa CTOMHOCT B redanbu
3aryOu) ce MpysHaBaT ITHPBOHAYATTHO Ha TSXHATA aTa Ha Tbpryeate, Ha koaro [Ipyxecrsoro e
CTaHAJIO cTpaHa I10 NOTOBOPHMTE YCTIOBMA Ha MHCTPYMEHTA. [IpyKecTBOTO OTIMCEA dpvHancos
TACHE KOraTo HETOBUTE JOTOBOPHI 3a[{b/DKeHMA Ca M3IThITHeHMe WIM ca OTMeHeHM WM He ca
BaTMIHK nosede, PUHAHCOBM aKTHMEM M HACHBHM Ce HETHPaT 11 HeTHATa CTOMHOCT C¢ MpeICcTaBsd B
OTYeTa 3a (PMHAHCOBO CBHCTOAHME TOTaBa M CaMO TOTaBa, Korato [Ipy:kecTROTO MMa mpasHO
OCHOBAHME 18 HeTpa CYMUTE ¥ WMa HaMepenme Wi Oa Ypeslda Ha HeTHa Dasza W el
peanisipa akTHEa U 1a Y Pe/ii NacuBa e[lHOBPeMEeHHO.
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3.3. IMO1M, MaIIMHM, CHOPBAKEHM 1 obopynsane

A) Ilpusnasane 1 oteHKa

Mumormre, ManmiHmTe, CROPBASHMATA W ﬂﬁmp}rnﬁam:m Ce OIeHdBaT Mo [leHa Ha npugobieane,
HaMafleHa ¢ HaTpyHiaHy aMOpTIsatyv i saryou or obesuenka. Lenara vHa npumoGusane BKousa
NOKYIIHATA 1leHa, BKTOUMTETHO MUTA M HEBB3CTAHOBUMM [MAHBINT BBPXY MOKYIIKATA, KAKTO U
BCMUKM IPYTH Pasxofiy, MPAKO OTHACALIM Ce [0 MPHMBEXIAaHe Ha aKTHUBA 10 MeCTONOTMKeHMe 1
CBCTOSTHIME HeoDXOmMMU 3a Herosata eKcIvloaTams 0 HauMHA LHPEAEMIEH OT PBKOBOACTEOTO.
CroHocTTa Ha aKTUBIUTE TPHAOBUTH IO CTONAHCKM HAYMH BKITIOUBA HallpaBeHMTe Paixoan 3a
MaTepuami, OUPEKTHO BIIOKEH TPYL M CBOTBETHATA ITPONOPIMOHANHA 4YacT OT HEeTIpeKuTe
TPOVISBOACTEEHI  PasxXofiif; PasxofMre MPsKO OTHACAIIM ce [0 HPMBeKIaHEe Ha aKTHBa [0
MECTOIIONMOMEHME ¥ ChCTOMHMEe HEGEXD}IPTMM 38 HEeroBaTa eECIUIOATALTMA; IIbpBOHAYATHA
npub/MsuTeNHA OLICHKA Ha DasXOMTe 3a JIeMOHTAK W NpeMecTBaHe Ha akIMBa M 3a
BFEICTAHOBABAHE Ha IUIONIANKATA, Ha KOATO ¢ PasnoiiosKerH aKTHEa M KﬂlTl’I'I‘ﬂJTH3HPElHI-{ Pasxonou 3a
maxeu. CTOMHOCTTa MOXe [1a BK/HOYBa CyMM pernacucpuipann or apyr sceofxsaTeH j1oxom
MPE/ICTAaBIsBalM neqandy win 3aryu oT OTroBapsAm Ha YCIOBMSTA XeUKHMHIM Ha TIa PN
HOTOLIM 3 TOKYTIKI B HyJKJ1a BATTYTa Ha MMOTH, MAIMHI M CBOPBKEHUS, 3aKyTeH codrryep, Bes
KOMTO € HeBBIMOKHO (PYHKIMOHMPaHeTo Ha 3akyTieHo oBopy/sare, ce Kalramsipa KaTo 9acT
OT TOBa 0DOpYyaBaHe,

Koraro B vimorure, Mammnute, crhopnkermgara u 0DOpy/BaHETO Ce CHOBPKAT KOMITOHEHTH C
paiimaHa NPONETIAUTEIHOCT Ha TOJIe3eH KHBOT, Te C8 OTYMTAT OTHeTHO.

PEEKOBOICTBOTO Ha HpyxecrBoTo @ BBESIPIEIO NOMMTHKa Ha KalUTaTM3ypaHe Ha akTupa B
ClyHan, be TAXHaTa leHa Ha npupobuBaHe e exBMBaZIeHTHa Ha, WIM HaABMILABA HMUBOTO Ha
CHIIECTBEHOCT B pasmep Ha 700 neea,

[Mewan®u w saryGu npu ornmcsane Ha MMOTH, MaLTAHY W CROPBAKEHHMA Ce ONpelesT KaTo ce
CPaBHABAT MOCTBIUICHMATA € DaraHCOBaTa CTOWHOCT Ha aKTHBA, M Ce TIPU3HABAT HETHO B ApyTH
Ipuxozu B revantu u saryom. Korato npeouesenvite aktusu ce poganar, CYMUTE BKIIOUEHH B
ApeolieHbIeH peseps ce peKIacupiipar B HaTpyaHu edantu 1 saryGm,

b) IMocnenpanp pasxomm

BrsnuKHAM IOCTIeMBAIM. Pa3XO/IM, 3a /1a Ce HOIMEHM YacT OT aKTHB OT MMOTHTe, MalTitHIITE,
CLOPBKEHIATA M 00OPY/IBAHETO, Ce KAIIMTATM3MPAT B CHOTBETHMS aKTHEB, CAMO KOFATO e BEPOATHO
OpeMIpHATHETO M2 TOMYYM B OB/Elle MKOHOMITYeCKH TION3M, CEBP3aHM ¢ T3y 4acT OT aKTHBa 1
pasxonuTe Morar ga OBIaT OLeHeHN Haex/HO, BalaHcoBaTa CTOMHOCT Ha IIOIMEHEHATA YacT co
oriucea. Pasxoim 3a exenHesHo oboTyKBaHe Ha AKTHBHTE Ce NIpi3HaBaT B reuanbdi i sarybm Kkato
Pasxoj B MOMEHTa Ha BE3HMKBAHETO TIM.

B) AMoprHzanms

AMOpTH3ALISTA Ce HAUMCTIABA B IewarnOn u 3aryGu Ha Oasa JTMHENHMS METOJ B3 OCHOBA Ha
OYAEBAHMSA CPOK Ha IIWIeseH HAMBOT Ha HMMOTHTE, MallMHITE, CEOPLAEHMATA M DEOP}’HBEHETD,
KOMTO e OTUMTAT OTHeTHO, TEA KaTo TOBA OTpazdba OYakKeaHMd HadMH Ha KGHE}"MHPHHE Ha
DbaenmTe MKOHOMMYECKM TIONISM OT AKTHBA. AMoprmsanms Ha npumoburi akTHBK pu
VOIORMATa Ha CIJ'HHHHDGE JTHM3MHD Ce HaYMCIHaEa 3a II0-KbLCHS I'I3ML‘2K,EI}' CpoOKa Ha Ooropopa W
TEXHITA IO7Te3eH AMBOT, OCBEH B CIydMauTe KOTATO € MOYTH CUIYPHO npuaoGHBaiero Ha
CODCTBEHOCTTA BBPXY TAX /10 Kpasi HA CPOKa Ha IOTOROpa.

Meropre Ha aMOPTH3AIAS, MONESHUAT KMBOT M OCTATHYHUTE CTOMHOCTH Ce HpepasriekIaT KbM
BCAKA 1aTa Ha M3TOTESHE Ha (pHHAHCOB oTYer.
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3.4. HemaTepuamHM aKTHBEM

A) HayuHomM3cenoBaTeicka M pa3BoiHa qeffHocT

Pasxonu 3a HayunoMsclienoBaTerncka NeRHOCT, HAMPaBEHN 3a npuaoOKBaHe Ha HOBO HAYYHO WITH
TEXHIUECKO 3HaHMe, Ce IpM3HaeaT B mevandu u 3arybu Korato eesuukHat. Paseorina meimoct
BRILIOUBA TUTAH VITH IPOEKT 38 MPOM3BOICTEOTO Ha HOBM WIHM CBIIECTBEHO NOA0OPEHM POy KTH 1
npotecy, Pasxojii 3a pa3sBoiiHa JIEFIHOCT Ce KalMTaTH3MpaT caMo aKo Te3y PasxoM MOTaT [Ia ce
MBMEPAT HA/IEAITHO, TIPOAYKTLT WIM IPOIECHT Ca TEXHWYECKH W ThPTOBCKM BB3MOMKHM, OBISIIH
MKOHOMISECKH MOTI3H Ca BepOoATHI, U [IPYKecTBOTO Bh3HAMepsBa 1 MMa JOCTATHUHI PecypeH J1a
3aBLPLNM  pasBMTHETO U [1a W3MON3Ba Wi npofate axrmsa. Kamarammsupanure pasxomm
BKILIOUBAT MaTepuari, TPy, o0MONPOM3BONICTECHN PasXo/li KOMTO ca JMPeKTHO ChOTHOCHM 3a
NOAroTOBKATA Ha akTMBA 34 HeroBaTa ynorpeba, M KalMTaTM3MpaHy JTHMxBeHn pasxomu. [Ipyru
pasxofM 3a pa3seoMHa [ENHOCT ce TpM3HaBaT B HedyarnOM M 3ary0M KOTaTo BbIHMKEAT.
Kamrramusupanire pasxogy 3a passofiHa [EMHOCT ce OIEHABAT 110 [eHa Ha npupobueane
HaMareHa ¢ HaTpyllaHa aMopTH3alius 1 3aryou or obesiie K.

b) [Ipyru nemarepuanam akTHBH

Hpyru semarepuantn axrien, npuaoduri or [IpykecTsoro umMarm OrpaHMYeH IoIeseH KHUBOT
Ca IpeficTaBeHy IO lieHa Ha npiiobuBate, HaManeHa ¢ HaTPyIaHa aMOpPTH3AI M 3aryGu or
oBesHeHK.

B) Iocneneamu pazxomm

I—"aaxnmrre CB'bpSﬁHM C HDH,IEPB}KK&TH Ha HEM&TEPHHIIHM dKTHBEH g KaIlI-TI‘ﬂJ'lHBHpEIT CamMo KOraTo
ce ypenn4aea Obgemara MKOHOMMYECKAa W3TOla OT akTHMBa. BCMUKM ocTaHami pasxomm ce
[IPU3HABAT, KATO Pasxof, B mevanonm 1 sarybu B MOMeHTa Ha THXHOTO FE3HUKBAHe.

I) AmopTH3anys

AMopTH3alusiTa Ce HauMC/Ba B medantu 1 saryGu Ha Gasa nMMHerHMS MeToJ, Bb3 OCHOBA Ha
O9aKBaHs CPOK Ha TOTE3eH JKMBOT HA HEMATePUATHNTE aKTUBM, PasimimdHi OT PeryTamus, Thil
KaTo TOBa OTpa3dBa OYaKBaHMs HAUMH Ha KOHCyMMpaHe Ha Gbenire MKOHOMMYECKH TION3H O
aKTHEA.

MeTtomure Ha AMOPTH3ALINA, IOTe3HMSA AKMBOT M OCTATBUHHTE CTOMHOCTH C@ [IPePA3ITIeKIAT KbM
ECAKA [laTa Ha M3rOTEAHE Ha (PUHAHCOB OTYeT.

3.5. MasecTMIIMOHHM HMMOTH

MHBeCTUIMOHHM MMOTH ca MMOTH, JTBPKAHM 110 CKOPO 3a TI0/IyYaBaHe Ha OPUXOOH OT HaeM 1IN
38 YBOIMYEeHWEe Ha CTOMHOCTTA MM, MITH M 34 [IBeTe, HO He ¢ e npnna}xﬁa B obMuafHaTa QefHoCcT,
M3LON3BAHE 38 MPOM3BOACTBO IWIH JIOCTAaBKa Ha CTOKM M YCIYTH MITH 38 aJIMMHUCTPATHEHM 1T,
VIHBeCTMIMOHHMTE MMOTH Ce OLIEHSBAT IO CITPABEJUTHBA CTOMHOCT, KaTO TIPOMEHHTE e npusHagaT
B Tevanti u sarybu. Koraro ynorpebara Ha MHBECTMIIMOHEH MMOT Ce IIPOMEHH Taka ue Toil ce
pexacuguIpa B MMOTH, ChOPBKeHMs u obopy/iBaHe, Heropata CrpaBe/UIMBa CTOFHOCT KEM
flaTaTa Ha peKraciguKalusaTa CTaBa 1leHa Ha npuiobHBaHe 3a MocTe/Balio oTIHTaHe,

3.6, HaeTn akTHEH

JTM3nHTOBITE AOrOBOPH, O CUMlaTa Ha KOWTO Ha [IpyaKecTBOTO ce HPEXBEPIAT BCMYKM 3HAYMMM
PUCKOBE 1 m3rogu OT cobcreeHOCTTa, ce Kiacuduimpar karo duHaHcoB JaMHT. [lpu
IIEpBOHAYAITHO [IPI3HABAHE HAETITE aKTHBH Ce OTYMTAT 110 TIO-HUCKATa OT CIPaBeLIMBa CTOMHOCT
W HacTodllla CTOMHOCT HA MMHUMaTHWTE JM3MHIOBM Ilamasms. Crel  mspBOHAYAIIHO
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NpM3HaBaHe, aKTHBRT Ce OTYMTA CHOPeN CYeTOBO[AHATA TIONMTHKA, NIPWIOKMMA 3a ChOTBETHMS
aKTue. Pasmidsmn oT Tesn JIM3MHTOBM [IOIOBOPM ca [IOTOBOPH 3a orepatibeH msuur. OcseH 3a
WHBECTHIIMOHHI MMOTH, HaeTWTe aKTMBM He ce NpusHasar B Damanca Ha [IpymecTsoro.
VIHBECTMLOHEI MMOTH JTBPIKAFH 10 IOTOBOPY 33 ONepaTHBEeH IM3HHT ce TIPU3HABAT B OTUETa 3a
(prHaHCORO ChCTOSHIME Ha [IPyKecTBOTO 1O cripaBeIiBa CIOMHOCT.

3.7. Marepuanam 3anmacu

Marepuariure saraci ce oOTIMTAT IO HO-HUCKaTa OT TAXHaTa ceBeCTOMHOCT 1 HeTHa peamsyema
cromHocT. CebecToHOCTTa Ha MaTepHaTHUTE 3allaci Ce OTYMTA Ha HPUHIMIA Ha CPEIHO
HpeTernena LeHa 3a MaTepuami M He3asbpHieHO NpoMssoactso. B olyuas Ha npomssenena
MPOAYKIMA, ceDeCTOMHOCTTa CRINO TAKa BKTOWBA Pasxofli 3a TPy, COLMAIIHM OCHTYPOBKM W
pasxojti sa amoprusaimd. Tesn pasxofu ce pasnpemenaT BbPXy NPOAyKIMATa Ha Gasata Ha
HOpMarei npouseofcTeen Kanarurer. CebecrofinocTra MoXke [a BKIOuBa medantu u saryGm
pexTacHUIMpank OT APYT BceobXBaTEeH OXOJL OT Xe[PKUpaHe Ha TAPHUHI TOTOIN OTTOBAPSIIT
Ha yCTIOBMATa 3a NHOKYIIKM Ha MaTrepuariHM 3allac B uyijlecTpaHHa panyTa. Hernara
peanmupyeMa CTOMHOCT TpeIcTab/isfBa MpearoaraeMara MpoJakHa 1eHa B HOPMamTHUa ol Ha
CrOIaHCKaTa [eHHOCT, HaMaleHa ¢ NpUOIIM3NTETHO OleHeHUTe PasXoli 110 3aBbpHIBaHEe Ha
HpOV3BOICTREHVA LIMKBT M Te3M, KOMIO ca HeoDXOIMMM 3a OCBINECTBABaHe Ha mpojaxbara.
CeDecTolHOCTTa M3pasABa CpaBeyTMBATa CTOMHOCT, HAMAlIeHa ¢ PasxXojTHTe 110 npogaxbara KbM
AaTara Ha npr1obMBaHeTo Ha MaTepUaTHHTE 3altach.

3.8. HesapbpIieHo CTPOMTENCTEO

HesasbppuieHOTO CTPOMTEIICTEO TIPENICTARIABA OpyTHara HedakTypupaHa CyMa, KOATO ce OuakKsa
na ce cebepe ot KMeHTH 3a paboTa 1o 1orosopm, 3apBpHIeHa KbM garara Ha Danauca. OramTa ce
no cebecrorHOCT, TUOC Mpu3HaTa Hedanba 10 MOMEeHTa, HaMaleHa © H3faenure hakTypu M
npusuature 3arybu. CebecrofHocTTa BKMOYBa BCHUKH pasxoayM CBBpP3aHM JIMPEKTHO ChC
crenud aHN TPoeKTH M CHOTEETHA YacT OT puKcHpaH M IPOMEHTTHENM OBIIONPOM3BOMICTBEHI
pasxonu BR3IHMKHAIM OT goroBopuTe Ha pyxectroto, Gasupann Ha HOpMateH onepaTHBeH
KanauureT, Hesapppiienoro crpoMTencTso ce IpeNCTaBsd, KaTo 4YacT OT ThPrOBCKM M OPYIT
B3eMaHM¥ B OTYeTa 3a PUHAHCOBO CRCTOAHMe, AKO IDIalaHMsaTa NOMYYeHH OT KIHeHTH
HaiBHIaBaT NPM3HATAA [IPUXOZ, pa3iiKaTa ce HpecTaBd KaTo OTCPOUeHH IIPUXOIM B OTHYeTa 3a
drmancoso cecrogHMe,

3.9, Obeslenka

A) ®yHaHCOBM aKTHBY (BK/THOMMTEIHO BIeMaHMs)

PuHAHCOB aKTHB, KONTO He Ce OTYMTa 1O CHpaBe/UINBa CTOMHOCT B newanGu u 3arybu, ce
Hpepasriiek/ia KbM Beaka OTYeTHA Jlata, 3a [ia Ce MPEeleHn 1ai He CHILeCTBYBaT MpU3HAaIp 3a
obesnienka. Epue dunancoe axmie ce cumra 3a ofesuenen B CfIydai, e pMa oBeKTMBHM
AOKa3aTeNcTBa 32 eHO Wi mosede CLOWTHMA MMamM HeratmBeH edekT BBPXY oOHaKBaHuTe
OBOen TAPWHHI TOTOLN OT TO3M aKTHE 1 TO3M edpeKT Moje [1a Ob/ie Hafesk/IHO OIleHeH.
ObBekrusHo moKazaTencTso, e (PMHAHCOE AKTMB (BKMIOMMTE/IHO KAITMTATIORM IIEHHM KHITHM)
obeslieHeH, MOKe [1a BKITHOUBA HEM3ITETHEHHMe WITH TIPOCPOYHE OT [UTEAHMKA, HPeCTPYKTY prpaHe
Ha [Ib/UkuMaTa cyma sa HpyxecTeoTo mpu yenosms, Kouto [IpyikecteoTo He Gy pasriex/iano TP
APYIM  ODCTOATENCTBA, WHAMKAINMW, Y€ [UTHKHUKET WIM eMHTEHTHT e W3magHe B
HEChCTOATe/THOCT, JIMIICaTa Ha akTHBeH Nasap 3a [ajleHa LeHHa KHWra. B JomwiTHeHMe, 3a
MHBECTHITNS B KallUTalI0Ba LeHHa KHUTa 3HaUUTeIIeH WIN [IPOTBIUKMTE/IEH CI1ajl B CIpaBe/liBaTa
CTOMHOCT TI0J] HeFIHATA LeHa Ha npuTobueate e 0DeKTHEHO /I0Ka3aTeNcTRO 3a obeslleHKa.
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JIpyKeCTROTO B3MMa Tpe] BUJL IOKA3aTeCTRa 3a 0BE3LeHKa Ha B3eMaHis 1 IBPUKAHM 10 TIafIex
VIHBECTVIII B 1IeHHW KHIDKA, KaKTO 3a KOHKpPeTeH aKTHMB, TaKa M HA KOTMEKTMBHO PaBHMIIE,
Boymugp VHAMBIIYATTHO 3HAYMMM B3eMaHMA W ThPAKAHM [0 Hafek [eHHW KHIUTH ce pOBEpHBAT 3a
crietdirana obesnenka, Bemuxm wHamMsmpyanmHo sHaunnvm esemanms AbPAKAHI 10 TAJTeK
HEHHM KHIDKA, 32 KOUTO HiMa crietpdpirdta obesiienka, Cief] ToBa ce mpoBepsBaT KOIeKTIBHO 3a
obestenKa, KOATO e BB3HIKHATA, HO BCe Ol He e waeHTHuipana. Bsemanusra u rrpkanmre
A0 MAgeK HEeHHM KHIDKA, KOUTO He ca MHAMBUIYAIHO 3HAYHMMM, Ce TIPOBepsBaT KOIeKTHBHO 3a
oDearieHKa KaTo ca TPYIMPaHW 3aeHO B3eMAlMs M IeHHM KHIKA, AbpAAHM [0 TAEX, CbC
CXOMHI XapakTepuCTHK Ha pucka. [lpu nposepkata Ha KonekTMBHO HMBO 3a oDeslleHKa,
Hpyxecrsoro w3nonsea MCTOpMUECKHTe TeHAEHIMM Ha BEPOSTHOCTTa 338 HEeM3ITEIHEHWEe Ha
SAIBIDKCHIATA, BPEMETO 33 BB3CTAHOBABAHE M pasMepa Ha BBI3HVMKHATMTE 3ary0H, KOPUIMpaHi ¢
TIpeletkaTa Ha pRKOBOJICTBOTO [Ia/li CeramHiTe MKOHOMITIECKH 1 KPeIUTHI YCIOBMS ca TaKuBa,
"I ¥IMA BEPOATHOCT peartiire 3ary0u [a OBIaT no-romeMu WK Ho-Manki of IpeyiolaraHeTo Ha
Dasara Ha MCTOPMYECKITE TEHTEHITIN,

3aryDara ot oBesreHKa 3a (PMHAHCOR AKTHB, OTYMTAH 110 aMOpPTH3MpaHa CTOMHOCT, Ce M3YnCIIIBa
KaTo payiMkaTa Mex[y Heropara OTHETHA CTOMHOCT M HACTO4INATAa CTOMHOCT Ha OYaKBAHMTE
Obielr napiyYHM HOTOIH, IMCKOHTHPAHN ¢ OPUIMHA/HIAS edpeKTIBen mixeeH nporenT. 3aryGa
oT oDesreHKa ce pu3HaBa B Iedantu u saryGu u ce OTpassea B KOPEKTUBHA CMETKA HaMallsBala
B3emaniara. Korato nocenpano csbumie HaMaiasa saryDara ot oDesilenka, TOBa HaMarleHe ce
OTpassea 1pes nevanon u saryOum.

3aryba or obestienka 1o oTHOIIEHMe Ha PMHAHCOB AKTME Ha pasonokere 3a npogaxba ce
OTpa3ssea KaTo ce Tparcepupa B newanta u saryba Harpynanata sary6a, npussara Npe[Iit ToBa B
Apyr BceoOXBaTeH JOXOM, W IIpeCTaBeHa B pe3epBa OT CHpaeel/lMBa CTOMHOCT B CODCTBeHMA
Karrart. Kymynarusnata saryGa, KOATO ce IIPexBhpIis OT IPyT BCeoBXBATEH IOXO/L 1 ce npH3Haea
B meuandn u sarybu e pazmmkara MekKIy leHa Ha NPWIoOMBaHe, HETHO OT M3IUIAIAHMS Ha
TIaBHULA 1 aMOPTH3aLE, U TEKyIlaTa CIpaBe/TMBa CTOMHOCT, HaMalleHa ¢ 3aryBa or obesrernxa
NpusHaTa Opeay Toba B medanon 1 saryGu. [Tpomenn B obesnenkaTa, ILDKaNM ce Ha CrOMHOCTTA
BBE BPEMETO, Ce OTPassdBaT KaTo YaCT OT TMXBEHMS TPHXOLL, ;

AKO B IOCTIeIBAII] [IEPHON, CTIPABEUTMBATA CIOMHOCT HA OBe3lieHeHa [IHIroBa 1IeHHa KHUTA Ha
pastofokenHte 3a mpofaxia ce YBeIMUM, M VBEMMYEHMeTO Moske 00eKTHBHO 1a Bhe CEbP3aHO CBC
CBOMTHE, HACTHITMIIO CTIe]l NPHM3HABAHETO Ha 3arybara oT obestenka B meuanbata wwim sarybara,
Toraga sarybara or obesuenka ce BhicraHoBsBa 00paTHO, KaTo cymarta ce npusHaea B redanbara
win 3arybata. Beipekn ToBa, BCIKO TIOCTIEIBAIIO Bh3CTAHOBSBAHE Ha CrpaBeIBaTa CrOMHOCT Ha
ofeslieHena KanMTaloBa LeHHA KHUIA HA PasHOIOKEHME 3a mpojiaxba, ce NpH3Haga B JIpyr
BceoOXBaTeH JOXO7L.

b) Hedpmnancosm aktusm

Oruersmre croiocru Ha HedMHAHCOBUTE aKTHBHM Ha Hpyikecrsoro, MHBECTHIIMOHHM MMOTH,
MaTepHanHM 3allack |1 OTCPOYEe TaHBYHM AKTHEH, C& Hnpernexnal KeM BCHka OTYeTHA garta C Iemn
/1a Ce ONpPEer Aaiu uMa Npustaiy 3a obestenxa. B cayuar, de chinecTsyBar Takusa mpysHany,
ce Tpasu npuOIM3MTeTHA OlleHKa Ha BB3CTAHOBMMATA CTOMHOCT HAa aKTHBA. 3a IOTOMIMTETHA
PETyTala 31 HeMaTepUaTHW aKTUBM ¢ HeolpefeneH IOIe3eH JKUBOT, WIM KOWUTO OIe He ca
TOTOBM 3a ynoTpeda, BB3CTAHOBIMATA CTOWMHOCT Ce OIPENENs Ha BCIKA TOIMHA O eTHO M ChIO
BpEME.

BracraHosuMara CTOMHOCT Ha aKTHB WM Ha OBekT, reHepupam mapu4asy moroiu (OITI), e no-
BHCOKaTa OT HerobaTa CTOMHOCT B yHoTpela U crpapeiMBaTa My CTOMHOCT, HAMA/IEHA ¢ pasxofa
no npogaxba. Ilpu onenkata ma croiHocrra B ynorpeba, Geienprre MAPUYHM TIOTOLM Ce
FAVICKOHTHpAT 10 CeraliHaTa M CTOMHOCT, KaTo ce Tpulara TMCKOHTOB IPONEeHT IIPe[i JAHbIIH,
OTpa3siBalll TeKyIIMTe OLEHKW 3a lasapa, [eHaTa Ha Iapure BBE BPEMETO M crerpdpiumMa 3a
AKTMBA PUCK. 3a aKTMB, KOWTO He TIeHEpMpa CAMOCTOSTENHO MAPWYHM  ITOCTHIUICHIS,
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BRSCIAHOBYMATA CTOMHOCT Ce OMPENIeNs 3a rpynaTa aKTHEN, IeHePHpAIla MapiIHi ITOCTBIUICHI,
KBM KOSTO TOM ITPHHA L IEAKT.

Koprioparusture akrien Ha [Ipyskectsoro e TEHEPUPAT OTAETHM NapHYHK OTOIN. AKO MMa
WINLTMEAITIM, e KOPHIOpaTUBeH aKTHMB MoO&Ee Ha e OﬁeSHEHE"H e GEIPEI[_EJ'[S[ BBICTAHOBHMMATA
crormoct sa OTTII, keM KoFITo KOPIOpaTHBHMS AKTHE ITPHHATUIEKIL,

3aryba or ofesuenka ce npusHapa BUHATH B ciryuar, 9e DataHcoBaTa CTOMHOCT Ha eH aKTHB
win OITIT], wacr or koATO e TOV, NpepMIaBa HEroBaTa BLICTAHOBMMA CTOMHOCT. 3arybu or
obestienka ce npwmsHasar B mewantu u sarybu. 3arybu or ofesrenka npusHati 3a OITIIT ce
PasTIpefIefiaT  Taka, 4e [a HaMalaT OTYETHHMTE CTOMHOCTM Ha akTMBMTe B ODexTa
TTPOHOPIMOHATHO.

3ary6a or olesiierka, mpu3HaTa B IPEMIXOMLHM TIEPHOLH, ce NPOBEPHBA Ha BCAKA OTUETHA [1aTa 3a
WHIMKalM, de sarybara e HamaneHa WM Beue He ChimecTByBa. 3aryba or obesmenka ce
BEICTaHOBABA ODpAaTHO, aKO e MMA/Io TPOMSHA B TPHMOIMIMTETHMTE OMEHKH, M3IOI3BAHN 3a
OHpellelHHe Ha FE3CTAHOBMMATA CTOMHOCT. 3aryba oT obeslielka ce BR3CTAHOBARA CAMO 10 TaKaea
CrerieH, 4e DanaHcoBaTa CTOMHOCT Ha aKTWMBa He HafBMIIaBa GaaHCOBATA CTOFIHOCT, KOSTO Gt
Oiwa onpeseriena, cefi NpUcIajaHe Ha AMOPTH3AIWSs, AKO saryba o1 obearenka e e Guma
NpH3HABaHA,

[lewantu w1 saryBu oT npeorenka, ce npu3Hasar B HewanGu u 3aryoun. [Nlevanbure He ce
NPU3HABAT Ha CTOMHOCT TIO-TOMSAMA OT KyMy/laTHMBHATa 3aryba or obesleHka,

3.10. Hetexymm aktey qBpyKanm 3a npomaxba

Herexymm akTiBy, wm rpynu sa m3sak/iame or yrorpeba, CHCTABEHM OT AKTMBUTE M IIACHBUTE,
HHATO  CTOMHOCT Ce OuakBa jla Obfe BL3CTAHOBEHA OCHOBHO upe: npogaxba, a He upes
npoftukasaima yrorpeda, ca KiacudMIMpanu KaTo IbpiKaHM 3a npogaxba. Henocpencreeno
Tpe/ KnacupuiMpane KaTto IbPAKAHN 3a Npofaxkba, akTUBMTe MITH KOMIIOHEHTHTE Ha rpyIa 3a
M3BaX[aHe OT ynorpeba, ce OHUEHSBAT B CHOTBETCTBHME CBC CUCTOBOJHWUTE MOTHTHMKM Ha
Hpyxecrsoro. Crnien ToBa 00MKHOBEHO aKTHBUTe, WITH rpynara 3a M3sakmaHe or yrnorpeba, ce
OLEHABAT 110 MO-HICKaTa OT TaAxHaTa DarnaHcosa CTOMHOCT M CrpaBeIMBaTa CTOMHOCT, HaMaeHa
€ pasxopure 3a npofaxba. Beska saryGa or ofesnenka Ha rpyma 3a mssaiiaHe ot ynorpeba ce
PasHpE/E/E KbM aKTHBITE 1 MacHBITe Ha IPONOPLMOHATHA OCHOBA, C M3KTIOUeHHMETo e 3aryba
He Ce paslpenetd 3a MaTepHarTHHMTE 3allacH, Ll.)IrH-IEHCDBH ARTHBIM, OTCPOYeHM NaHBYHM aKTHBEM 1
HMHBECTHIMOHHM WMOTHM, KOMTO MpOOELREARAT da e OTUMTAT B ChOTBETCTEME CLC CUETOBOIHIMTE
nonuTuku Ha [Ipyxecrsoro. 3aryGu or ofesuenka mpy IbpEOHAYATHO KnacHduimpane Kato
FbpKan 3a npofaxba u mocnepsams medantu wm saryBu or NpeciieHka, ce IpH3HaBaT B
meqantu u 3arybu. [MewanGure He ce mMpusHaBaT HAa CTOMHOCT MO-IOMISMA OT KyMynaTHBHATA
saryba ot ofesrenka.

3.11. Toxonm ma nepcosaia

A) Inanore ¢ nedpmumpany BHOCKH

[Inan ¢ gedpmHmpany BHOCKM e IVaH 3a JOXOOM CrTem HallyCKaHe, CHope KOWMTO [IpyHKecTBO
Iama BHOCKKM Ha HP}TI’D JTHe M HAMA HMEAKBM IIPHEH'H T KDHCTP}’K‘THEHF‘I FANL/DEeHMS [Ta
IU1ama QOMBIIHUTETHN CyMu crteft Toba. Ilpasurencreoro Ha Berrapus mocu OTTOBOPHOCTTA 3a
OCUTY PABAHETO Ha IeHCHM 110 TINMAHOBe 3a medmitpani BHOCKM, Pasxomire Mo aHTaKMMeHTa Ha
Hpy&ecTBOTO [1a ITpeBea BHOCKM [0 TUIAHOBETe 3a feduHMpany BHOCKM, Ce NpPW3HABAT B
nieuanOu 1 saryOm Texyo,
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b) Kparkocpounu moxomm

OHesu oX0IM Ha MepCoHAA, KOMTO CTABAT HAITKITHO M3MCKYEMM B pamKiTe Ha 12 Mecena cren
Kpad Ha NepUoja, B KOWTO IepeoHana e ToMoxmT TPYA 3a tax. [Ipeanpustiero npusnasa xato
SABIUKEHIE HEIUCKOHTHPaHATa CyMa Ha ONEHEHWTe PasXOiy IO TUIATEH TOjMIICH OTIYCK,
OYaKBaHi jla OBIaT sarmwiaTeHyu Ha CTYRMUTENMTE B 3aMsSHa Ha TPY[a MM 3a M3MMHATHA OTYeTeH
HepHoL.

B) Noxomu no HalyckaHe
Hoxom mpu nipexpaTspane Ha TPYAOBOTO WK crTy&e0HOTO NpaBoOTHOMEHE HPey HOPMaTHMS
CPOK 3a TIeHCMOHMPAHe.

3.12. IMposusmm

IIposuaus ce npusnaga B cryuamTe, Korato HpyxKecTBOTO B pesynTar or MuHamm ceOMTIS 1Ma
TMIpaBHO WM KOHCTPYKTMBHO 3aib/UKeHHE, KOPTO € HalekIHO M3MepHMO, M e BEPOSTHO
HnoraciBaHeTo My /a ce OCBUIECTBM 3a CMeTKAa Ha M3XOMIN ITOTOK OT MKOHOMMMECKH TIOJSIL
[poensintre ce onpenemnst upes guckoHTHpane Ha OuakBank GhemTr TIAPUYHA TTOTOLM C TTMXBEH
IIPOLEHT Mpeu JaHbLHM, KOUTO OTpa3dka TEKymaTa lasapHa CTOMHOCT Ha LAPHUTE BB BpeMeTo i
PUCKOBeTe, crerdpiuHM 3a 3ab/ukenuero. Omixegsatero Ha JUCKOHTHPAHaTa CTOMHOCT ce
NPH3HARA KaTO (PUHAHCOB PasxojL.

A) Tapaumpm

IIposusmire 3a rapaHIMm ce MPU3HABAT, KOraTo CEBP3AHUTE C THX OPOYKTH WIM YCIyrH ca
npopapery. [poemsiite ce Gasmpar Ha MCTOPIUECKM TAHHM 33 TAPAHLITE U Ha npeTerrsHHe Ha
BCMMKH BB3MOKHM CTyYal ¢ BepOATHOCTHTE Te 1 Ce CITyJar.

b) ObpemensiBant qorosopu

ITporusist 3a obpemensisariy JOroBopu ce NpuU3Hapa, KO'aTo OYaKBaHIITe TIO/ISH 42 Hpyxecreoro
OT [0rOBOpa ca TO-HWUCKM OT HeM3DeXHWTe pasxofi 3a M3ITHIHEeHHEe Ha 3aThIKeHHSTa 110
Aoroeopa. Tasu MpoBM3Ms ce OlleHsABa 110 HACTOAIIATA CTOMHOCT HA 1O-HMCKOTO OT OAKBAHMTE
pasxoma 3a HpeEpaTiABalie Ha ,E'DI'{}BUPEI M OYaKBaHWMTE HeTHH pasxoor 3a NpOTBLEABAHE Ha
moroeopa. ITpemn ycraHossBaHe Ha nposysusta, pyiecTsoTo npusHaea 3aryba or obesienka Ha
AKTHEH, CBHP3aHM C TO3M JOTOBOP.

3.13. [Ipwmxoam

A) Ipuxomu or mponaxba Ha crokm

[Mpuxopure or npopmaxbata Ha CTOKM, B xoma Ha HOpMalHaTa [AEMHOCT, ce IpPU3HABaT I10
CHPABEITMBATA CTOMHOCT Ha MOMYYeHOTO, WM KOSTO Ce OYaKBa /ja ce TIONyun Bh3HarpakieHie,
HaMaJIeHo © BhpHaruTe CTOKM, OTCTRIKM win pabaru. llpuxon or mpomaxba ma crokm ce
PU3HABA B MOMEHTa, KOTaTo CBIIECTBEHWTe PHCKOBE OT COOCTBEHOCTTA ce MPeXBhpIST KbM
KylyBata, nonyHaBaHeTo Ha BhSHAIPAKICHIETO e BEPOSTHO, CBbP3aHMTe PasXOIIH M BhIMOKHIITE
SPPIAHIL HA CTOKM MOTaT Ja ce ONpeMlensT HANeKIHO, HAMa IPOILLKABANI0 yuacTHe Ha
PPROBOACTBOTO B yIPaBTEHMETO HAa CTOKMTE, M CyMaTa Ha LpUXOla MOXKe [a ce HM3MEPH
HaIeAIHO. AKO € BePOATHO, de e GBIaT JafeHn OTCTHIKM M TSXHATA CTOMHOCT MOXe 11a One
HAEAIHO M3MepeHa, Torasa OTCTRIKHTE Ce MPH3HABAT KATO HaMarieH e Ha IIPUXOJIUTE, KOTAaTo ce
npusHasar mprxojute. [pexsbpraHero Ha pUCKOBeTe 1 M3romiTe BapHpa CHOPE/] KOHKPETHIUTE
YOIOBMA Ha foroBOpa 3a mpojamba. 3a mO-TOMEIMAa WacT O MpomaXGHMTE Ha CTOKM OT
HpyxecTsoro, mpexsbpisHeTo 0GMKHOBEHO ce VI3BBPILBA C NpeflaBale Ha CTOKMTE Ha KyIyeada B
cknana Ha HpysecTeoTo.
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B) Ilpuxomi ot yemyru
[puxonure or npemoctrasenn VOUIyTH  Ce NPW3HABAT HNPONOPLMOHATHO Ha CTeleHTa Ha
3aPbPIDEHOCT Ha CAelKaTa KBM OTYeTHATa nara. Creledra Ha 3ABBPIIEHOCT OOMKHOBEHO Ce
OIPeeIs OCPe/ICTBOM aHANA Ha M3BbpIeHarta pabora.

B) Kommcuonnn npuxomm
Koraro HMECTBOTO JIEWCTBA B Ka4ecTBOTO CM Ha areHT, a He Ha 1T MIIan 1o AageHa
P
TPaH3aAKINS, TPU3HATHAT IPUXOF, € HeTHaTa CyMa Ha KOMMCHOHHATA nornyuera or pyxecrsoro.

3.14, TInnamaHms 110 JIM3MHTOBM JOTOBOPH

[Tnamarmsra no oneparisen mEuHEr ce npu3HaBat B nevanou u saryOu Ha Gasa miHersms Meron
Ja TIEpUoaa Ha JIMSMHIOBMA HOroBop. [lomydeHu AOMBIHMTEIHM IUAINAHMS Ce NpU3HABAT B
nedanbu u sarybu kato HepasmenHa wacr or OBLIMTE THM3MHIOBK pasxom Ipes mepuopa Ha
Aororopa. MuHMMaIHMTe JTM3MHIOBM BHOCKM 1O (DMHAHCOB IMBHHT ce PAsTIPENICIIAT MEXTY
(puHaHCOBM pasxofiM M HaMmaIHBAHE HAa HeypeleHWTE 3aTbiDKeHms. DuHAHCOBITE pasxomm ce
PasIpesienaT KbM BCEKM IEPUOM 33 BPEMETO Ha JTM3MHIOBMS CPOK Taka, 4e [1a ce TIOCTUIHE
HOCTOAHEH TIEPHOMIIMIEH JIMXBEH MPOLEHT Ha OCTAThKA OT 3a/lb/KeHMeTO. YOTOBHMUTE TH3HHIOBH
IMAMAHKA Ce OTYUTAT KaTO Ce PeBM3MPaT MHHMMATHWUTE TM3MHIOBK TUIAMAHMS 33 OCTAThUYHMs
CPOK Ha JIM31HTa, KOraTo KOPeKIMATA 10 JIM3MHTa e TOTELPIeHa,

Onpemessine naim AageHo cropasyMenme ChIbpiKa THIHHL

[pn BE3mmMKBaHe Ha criopasyMerueTo, [IpyKecTEOTO ONpeers Aaim T e, i ChIbPA&Ka ereMeHTH
Ha musiHr. KoHkperen axTup e npesMer Ha JM3HHL, aKO MIITBIHEHMETO Ha CTIOpasyMEHMETO
JABMCH OT M3ITOM3BAHETO HA TOSH onpeqiernien aktue. CriopasyMeHye TIpeficrasisiea IpeiasaHe Ha
[IpaBoOTO Ha IOT3BaHE Ha aKTHBA, aKo CropasyMeHMeTo NpeIocTasd Ha Hpyxecreoro npasoro ma
YHpaxHAEA KOHTPOT EBPXY M3NON3BaHeTo Ha DasoBMsa aKTHE,

Ilpu BE3HMKBaHe WIM Ol MOBTOPHA OlCHKa Ha crnopasymenuero, [lpyxecreoro pasmerts
IUIAIIAHMA W IPYTH W3MCKBAHN Bh3HAIPAKIEHMA OT TOBa ClIOpa3yMeHMe, HA TAKMBA 3a THM3MHT, 1
TaKuBa 3a Apyrire eleMeHTH, Bh3 OCHOBA Ha OTHOCHTEITHMTE MM CIIPABEITHMBI CTOMHOCTH. AKO
HpyaecTroTO 3akmodn, 9e 3a gaged dHMHAHCOB MU3MHAT € HEeRLAMOKHO Ma ce pasmelIaT Iallainara
HAIeIHO, aKTHB ¥ ITackB Ce ITPU3HABAT B pasMep, paBeH Ha CHpaBe/UIMBATA CTOMHOCT Ha DasoBumst
axTue. Crejl ToBa MAcHMBLT Ce HAMA/IiBa, KATO [UIAMAHMATA Ce VI3BBPILBAT, M BMEHEH (PHUHAHCOB
Pasxojl BbpXy Iacupa Ce Npu3HaBa KaTo ce u3nomssa udpepeHIMaTeH MXBEH MPOLCHT Ha
HpyxecTBoTo.

3.15. PuHAHCOBM MPHXOIM M Pasxoau

DUHAHCOBUTE MPUXOIYM BKTIOUBAT ITPHXOMM OT JTMXBM 110 VHBECTHPAHN CPeICTBa (BK/HOUMTETHO
(puHAHCOBM aKTMEM Ha pasmonoXKeHMe 3a npogakba), OpUxoIM OT AMBUIEHTH, Neuanba oOT
npopaxba Ha Ham4HM 3a TpomakOa QPUHAHCOBY aKTHBIN, TIPOMEHHM B CIpaseyTMBaTa CTOMHOCT
Ha (PUHAHCOBM AKTHBI, OTYMTAHM 110 CIPABEUINEA CTOMHOCT, B mevanta mimm saryDa, neganta or
OIEPALMI B HyXRIECTPAHHA BAlyTa M He4andi OT XCUKMHIOBM WMHCTPYMEHTH, HPHM3HATH KATO
mreqanbu i saryGu. [Tpuxom oT MXBY ce IPU3HABA B MOMEHTA Ha HAMMCISBAHETO MY I10 MEeTOIa Ha
edexTmenara mixea. [Ipuxon or mmemmenti ce TIpu3HaBa Ha [1aTaTta, Ha KOSTO € YCTaHOReHO
npaeoTo Ha [Ipy#ecTBoTo [1a Moy ym mianaHero, Koaro B CIIyyas Ha KOTHPaHu, ThPryemi 1eHHM
KHWTH € laTaTa, CTIe/l KOATO akiuuTe crapat 6e3 npapo Ha moydaBaHe Ha TOCTIeTHMS AMEWITEHT,

PUIAHCOBMTE Pa3XOIH BK/IIOUBAT PASXOJH 3a JTMXBH TI0 3aeM, Pasxo[iit B pe3yirrar Ha yBemueHme
Ha 3a7b/DKeHHMeTo, CTecTsue Ha NpubmokasaHe ¢ eIMH IIepHMOM Ha JaTara, onpeneneHa 3a
pealispate 3a NPOBM3HM, NMBMIEHTH MO IpedepeHIIMaTHM aKIjim Knacudpmipani  Karo
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MacHeM, TPOMEHN B CIIpaBeyiiBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBH OTUMTAHM 110 CIIPABEUIHEA
cronuoct, B redanbu u sarybu, obesnenka Ha dwHaHCOBM aKTMBM WM 3aryDM OT XelLKMHIOBM
MHCTPYMEHTH, KOWTO Ce IIPU3HABaT B 1edandu v 3aryOm. Pasxonm mo saemMi1, KOMTO He MOrar [1a ce
OTHeCaT HPHKﬂ K'BM UPHHGEHBHHETO; CIPDH'I'EJICPBUM I HpE}MﬁBU,l'I.CI'BCFlﬂ Ha UI'IUEEPHLU, Hia
YCIOBMATA aKTHE, ce IIpu3HaBaT B nedanbu u 3aryBm Kato ce Mamonmsea Merona Ha edheKTHBHMA
TMXBEH TTPOLIEHT.

[Tewantu 1 sarybm oT BaTyTHM Ky PCOBM pasiiMKM Cce OTYMTaT Ha HetHa Dasa.

3.16. [lansk BEpXy nmeuanbara

Ha#ekeT BRpXY Iedarbara 3a TOIMHATA IIPEICTAB/IABA TEKYIIM M OTCpoueHH naHbin. JaHnbkeT
BBEpPXY TTevandaTa ce IpM3HaBa B TievanOu 1 3ary0u, ¢ M3KTIOUeHe Ha TO3M, OTHACAIL €@ 3a CTaTIH,
KOWTO Ca TPU3HATH AMPEKTHO B CODCTBEHMS KalTMTasl, WK B JIPYT BCeODXBATEH HOXO]L.

Tekyimar ganbk € OHaKBaHOTO HAHBYHO IUIAIIAHE BBPXY obnaraemata medanDa 3a ropuHaTa,
HpUIaraiky JaHbuHITe CTaBKI B CHUIa KBM [JATaTa Ha M3rOTBSHE Ha OTYeTa U BCMYKH KOPeKITHI 3a
JTB/IKMMM TAHBIM 38 TTPeIXOIHu TommHK. OTcpodeHnTe TaHbLM ce M3UMCsBaT upes Danancoems
METOJI BEPXY BPeMeHHHTE PazTiKM MeXTY CYMaTa Ha aKTHMBUTE M IACUBUTE, M3II0I3BAHA 32 IIeTUTe
Ha MATOTBAHETO Ha (PMHAHCOBMA OTYET, M CYMATa M3MO/I3BaHa 3a [TaHbYHN 1eTTi.

OrcpoueH naHeK He ce TIPM3HABA 33 BPeMeHHW Pa3/IMKH OT MEPBOHAYATHO [IPHU3HABAHE HA AKTHUBI
M TIACMBYM TIPWM CeKa He 3acAramma revanbu ¢ 3arydu, HMTO 3a CYETOBOIHM, HUTO 33 MaHbLYHM
LI,

Cymara Ha OTCpoYeHMTe HaHbiy ce fasipa Ha OYAKBAHETO Te 1A Ce Peanv3MpaT Wik IPHUCTIaTHAaT,
M3MON3EAMKH IIPIIOKNMMHATE KbM JlaTata Ha DanaHca gansudu crapki. OTcpoueHMTE TaHBUHM
aKTHRHM 11 TIACHBM Ce HEeTMpPaT aKo MMa I[IpaBHO OCHOBAHME 3a HeTHpale Ha TeKyIIW JaHbUHI
aKTHMEM ¥ TTACHEM TN Te3M JaHBIHM aKTHBEH 1 [IACHBH LIIe Ce Pealu3upaT elHOBPeMeHHO.

AKTMB IO OTCPOYEHM JTaHBITM Ce HAYMOIgBa CAMO [I0 pasMepa, 10 KOWTO € Be3MoxkHO Dbgema
obnaraema meuanGa ma Obge HaMuHA TPM YCOIOBWME, He HeM3MION3BaHWTe fAanbumuu sarybm m
KpenuTi Morat fa Oeaar wanonssany, OTcpodeHiTe TaHEYHM aKTHBY Ce MPernexiaT KbM BCiKa
OTYeTHA JlaTa ¥ Ce HaMarigBaT AOKOTIKOTO He e BepPOSTHO moesedue Obmenmia wsroma na Owie
PE&HPIZI-’IPHHH.

4. OnpenenaHe Ha CHPABETHEMTE CTOMHOCTH

Haxou or cueToBOAHMTE MOMTMTHEYM M ONOBecTABaHMA Ha [|pyAKecTBOTO M3MCKBAT ONpenersiHe Ha
CTIpaBeUTMBM CTOMHOCTH 3a (puHAHCOBKM M 3a He-cprHaHCOBM akTweM M nacueu. Crpaseuisi
CTOMHOCTH Ca OITpefienieHH 3a LeTiTe Ha OTIMTaHeTo 1 ONoBecTABaHeTo Ha DasaTa Ha MeTOMTe 10-
nony, Koraro e npuno&mnMo, B CbOTBETHWTE DerTeskKM e omnoBecTeHa JOMbIHITETHA MHdopMaLiys

3a JIONyCKaHMATa HallpaBeH! TIPH OITpeleNsHeTo Ha CIpapeUTMBHUTE CTOMHOCTI Ha crierynd s
AKTHE FUTH ITACHB.

4.1. iMoTH, MallIMHH U CHOPEKEHMA

CripapeumieaTa CTOMHOCT Ha MAIIMHK, CHOPEKeHs 1 oDopyasane e GasupaHa Ha 1asapeH MoxojL
M TIOMXOJL Ha IeHaTa Ha npuaobuBaHe, Ypes M3NoIsBaHe Ha KOTHPAHM HasapHM [EHW 3a CXOIHM
TIO3MIIMIA KOFaTo ca HaMuHK M CTOMHOCT Ha MojMAHa Koraro e noaxopsmo, [TazapHara meHa Ha
MMOT e puOIM3MTeTHaTa OLleHKa Ha CyMara, 3a KOATO MMOTa Moxke J1a Ob/le pasMeHeH KM fartara
Ha OleHKaTa MeXILy JKeflaelni KylyBad ¥ IIpOfaBad B (JIENKa NPM TasapHM YOIOBMS CIIel
TIOIXOMAIIC MapKeTHpaHe M CTPaHITe ca AeliCTBAITH Ch3HATETHO.
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4.2, MuBecTHIIMOHHM MMOTH

Beuinxa, Hezasmcnva dpupMa 3a olleHKa, © NoAXo/sia IprusHata mpodecoHanHa KeamidmKams
¥ CKOpOIIEH OITMT B MECTOMONIOKEHWUeTO | KaTeropHATa Ha MMOTHTE, TIOMIEKANTHM Ha OIeHKa,
IIpaBK OleHKa Ha noprdeivia Ha [IpyKecTBOT0 0T MHBECTHIIMOHHI MMOTH Ha BCEKM IIECT Mecella.
CrpaseuTiBaTa CTOMHOCT Ce OCHOBaBa Ha Ma3apHATa CTOMHOCT, KOATO @ OYaKBaHaTa CyMa 3a KOsTO
eTMH MMOT MOKe Ta Ob/le pasMeHeH Ha [aTara Ha OLeHKaTa MEeK/IY JKermaeny KyIysad i [npojasay
TIPH CAETTKA TI0 TasapHH YCIoBMA Cell ChOTEeTHOTO MapKeTUpaHe, B KOATO CTPaHWTe ca JeficTBaIi
CB3HATEITHO M ¢ roToBHOCT. [Ipu oTcheTBMe Ha TekymmM IeHM Ha akTHMBEH Iasap, OLICHKUTe ca
M3FOTBEHM KaTO Ce B3eMa [pej] BI/1 ChBKYITHOCTTa Ha MPHOITHM3MTeTHUTE IAPHUHK TOTOHN, KOWUTO
ce ouaksa fa Oepiar nonyueHy ot oTaBaHe 1Mojl HaeM Ha MMOoTa. [LoXo[qHOoCT, KodTo fa oTpasdea
CretMUIHUTE PUCKOBE, IIPUCEIITM HA HeTHWTE MapWYHM TOTONM Ce TpWiiara KbM IOHIIHITE
HETHH TapiHHI MOTOLM, 34 [1a ce IOITy4u OlleHKaTa Ha MoTa. OneHKiTe OTpasgBaT, KOraro Tosa e
YMECTHO, THIIA Ha peallHUTe HaeMaTeT WM BepodTHITe Ob/Ien HaeMaTeTH CIef, OT/IaBaHe o,
HaeM Ha cBODOIHM TIOMEINeHMs, pasnpefeleHnero Ha OTTOBOPHOCTHTE 33 TIOUIPEKKA W
3acTpaxoBki MexTy [pyaecTroTo 1 HaeMaTens, 1 OCTaBalllMy MKOHOMIMYECKH KHUBOT Ha MMOTA.

4.3. TeproBeku M APYyry B3eMaHMsI

CripasepymieiTe CTOMHOCTHM Ha TBPTOBCKM M APYIM B3eMaHMs, ¢ M3KIIOYEHME Ha He3aBLPIIEHO
CTPOMTEIICTBO, Ce OIpeerns KaTo HacTodm@ara CTOMHOCT Ha Objemure HapuaHM  TOTOIM,
OMCKOHTHPaHM ¢ lasapHa JTMXBa KbM Jatata Ha Damanca. Toea ce mpasu camo 3a uermare Ha
OMOBECTABAHETO.

5. Ynpaenenwue Ha prHAHCOBHS PUCK

5.1. Ilpermen

HpymecTeoTo MMa eKCrosMIMA KbM CleqHMTe PHUCKOBe oT yrnorpebata Ha  (PUMHAHCOBM
MHCTPYMEHTH.

» KpeauTeH pPHCK;

» JTHUKBMIIEH PUCK;

# TmasapeH puck;

Tasu Oenemxxa npencrars MHpOPMAIMA 3a eKCHIO3MIMATa Ha [IPy/KeCTBOTO KBM BCEKM €IMH OT
TOpHUTE PUCKOBE, HemuTe Ha [IpyKecTBoro, NOMMIMKMTE ¥ IIPOIECHTE 3a M3MepBaHe u
yIpaBneHMe Ha pHMcKa, W yOpasleHuero Ha xanurana Ha [pyxectsoto. [lomeiaamrerim
KOTMYECTBEHM OMOBECTABAHMA Ca BRITHOYeHN B DeresxkuTe KbM (PMHAHCOBMA OTYeT.

[Tomwrukara xa [IpyxecTroTo 3a yrpasieHie Ha PUCKa € HallpaBeHa Taka, ue Aa maeHTHdmmpa i
aHATM3Pa PUCKOBETE C KOMTO ce cOmbekBa [IpyiKecTBOTO, [1a YCTaHOBLEA TMMMTH 3a TIoeMaHe Ha
PUMCKOBE 11 KOHTPOMH, fla HaOImoasa pruckoBeTe 1 ChOTBETCTBMETO C yCTaHOBeHWTe JTMMITH, Tesu
IOMMTUEN TOOITEKAT Ha IMepPHOIMIHa TIPOoBepPKa C e/l OTpassaBaHe Ha HaCTBITMITH M3MeHEHIH B
Ha3apHUTe YUIOBMA M B JleHOCTTa Ha [Ipysxectsoro. JIpyimecTBoTo, upes cBOMTE CTaHIAPTH 3a
GE}""IEHHE W VIpaeleHMe, e ITa pasBie ROHNCTPYETHBHE KOHTPOIMHAa Cpelda B KOATO BCOMYKM
CIIYKITENM pa3dupar CBOATa PO M 3aTb/KeHMA.
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5.2. Kpenuren puck

Kpemuramar puck 3a [pyxectsoro ce cherom or puck or (punancosa saryba ako KIMeHT Wi
crpaHa 110 pUMHAHCOB MHCTPYMEHT He ycree [a W3ITBIHM CBOMTE JIOTOBOPHM 3ab/LKCHMA.
KpenuTHMAT prck IpousTHYa OCHOBHO OT B3eMaHHs OT KIIMeHTH M MHBECTHITNN BBE (PUHAHCOBM
MHCTPYMEHTH.

Kpenurnata nomrmuka Ha [pyskecTsoTo Ipenpiokia KivenTa ga ivtama asadcoso 100%. Tosa
CBEK[IA KPeIUTHMSA PUCK 10 MUHMMYM. M3Kmouenue o1 TOBa HMPaBWIo ce JOMYyCKa 10 OTHOIIeHe
Ha pefoBHY KIMeHTH ¢ nobpa KpeiMTHa MCTOPIS, 38 KOMTO BIeMAHMATA ce pascpousar 10 180 .
KimMeHTHTE, KOMTO He MOIAT [a C¢ BMECTAT B KPUTEPHHTE 3a KPeauTOCHOCOOHOCT MOraT fa
M3BBPINEAT MOKYTIKK Cpelly 3arraniaie s Opor.

5.3. iapecTHIIHMH

Hp}-’)i(ECTBDTO HAMa OTrpaHivaealia IIOTHTHEA 10 OTHOWCHME Ha MHBeCTUIMHTE B DaHKOBM
HETIOSHTH.

5.4. luxkeumeH puck

JTMKBMAHMAT PUCK € PUCKET, 4Ye [IpyKecTBOTO 1i¢ MMa TPYIHOCTH IOpPHM MAITBIHEHUEe Ha
3a0LIDKeHMATa, CEBP3aHM ¢ (PUHAHCOBWTE TAcHMBH, KOMTO Ce YPEKIAT B Iapu WIM 4pe3 apyr
dunancos axrus. [lonxoaer Ba [pymkecTroTo 3a yIipasneHte Ha TMKBMIHOCTTA € [1a C€ OCHUTYPH,
OOKOIKOTO € PBBIMOMKHO, Ue BMHArM Il MMa [JOCTaThYHO JIMKBMIHOCT, 3a [a W3TRITHN
3a[b/LKEHHATa CM, KaKTO IIPY HOPMAaITHK, Taka ¥ IMPH CTPecoBM YCIoBMs, KakTo 1 Oes j1a ce noHece
HETIPUEMTIBI 3ary B WK [1a ce HaBPeIM Ha penyTaruaTa Ha [IpykecTroro.

Hpyxecreoro npasn pHUHAHCOBO IUIaHMpaHe, ¢ KOeTO Jla NOCpenTHe M3ITIAIaHeTD Ha Pasxonu 1
TEKYINMTE (W 3ab/DKenma 3a nepuoy or 30 qam, exmounTenHo oboryxeaHeTo Ha (puHaHcOBITE
3a[bILKEH M.

5.5. Ilasapen puck

[lazapen puck e pUCKBT P IMpoOMAHA Ha IasapHUTe LEHM, KATO KYPC Ha 9yKIeCTpaHHa BamyTa,
JTMXBEHM TPOLEHTH WM IeHM Ha KAUTAIoBM MHCTPYMEHTH, JOXOXET Ha [|pyKecTBOTO WM
CTOMHOCTTa Ha HEeroBMTe MHBeCTHIIM J1a Ontar sacernari. Llerra Ha yrpaeneHmero Ha nasapHus
PMCK € JIa ce KOHTPOIMpa eKCIOSMIMsTa KbM Ia3apeH PUCK B IPUEMITHBM TPaHMIM KATO ce
ONTHMH3MPa BFE3EPRIIAEMOCTTA.

5.6, OnepaTHBeH pHcK

Oneparnses puCcK € PUCKET OT NPEKM WM KOCBEHM 3ary0M, MPOoM3THYAIny OT LIMPOK KPBL OT
OPMYUHY, CEBP3AHM C© NpolecuTe, NepcoHama, TeXHOTOTMHTe M MHQpacrpykrypara Ha
Hpy&ecTBOTO, KAKTO M OT BRHINHW (aKTOpPH, PazTMIHM OT KPeTMTHHM, [asapHH M JTMKBUITHM
PUCKOBE, KATO HalpuMep Te3, MNPOM3THYANM OT NPaBHM M PerylaToOpHH M3MCKBAHMA W
O0IIOIIpHeTH CTaHOAPTH Ha KOPIOpaTHMBHO TosedeHue. ONepaTHMBHM PHCKOBE BBIHMKBAT OT
BCHYKM Oflepalni Ha [Ipymectsoro.

Lenra ma [QpymecTsoTo e fja ce yrpasisea OnepaTMBHMA PUCK, TaKa ue [1a ce BamaHcHpa MexIy
y3DArBaHeTo Ha PUHAHCOBK 3aryDuM U YBpeklaHe Ha peryTaimsara Ha [ pyaecTroTo, M IAI0CTHATA
epeKTUBHOCT HA pasxofMTe M [a ce M3DATBAT NpOLEIypUTe 3a KOHTPOMI, KOWTO OrpaHMYapaT
HMHMIMATHUBATA M TBOPYeCTBOTO.
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OcHoBHata OTTOBOPHOCT 3a paspaboTeaHe M NpwWiaraHe Ha KOHTPO/IM 33 OHEpPaTHMBHWMA PUCK Ce

BRI Ha BHUCIOETO PEROBOICTEO.

5.7. Vupasienue Ha KanMrania

INMomrrugara Ha PBEEOBOACTBOTO € 14 e MIOTBPMEa CHITHA KalTMTarlosa 5&3&, Taka 4e fa ce [IoOspiKa
HOBEPHUETO Ha MHBECTHTOPUTE, KPEIWUTOPHUTE M Ha IMazapa KaTo A0, M [Ia MOTaT oa ce OCHUTYPAT

yCrIoBMA 3a passuTie Ha Omsneca B Oenene.

Llenrra ma [Ipyxectoro e na nmopmepxa Oananc Mesx1y 110-BHCOKATa Bb3BPBIIAEMOCT, KOATO MOXKE
7a e BBIMOJKHA C TIO-BMCOKM HMBa Ha 3a[TEKHAIOCT M IIOM3MTE M CUIYPHOCTTA OT CHIHA

EAllTMTaI0Ba TTOZMITHMA.

6. Paaxomm 3a BEHIOTHM YOITIYTH

B xun. ne.

KOHCYTTaHTCKM YOIy T
KomicrorHn yomyri

Obmo:

7. Paaxomm 3a mepcoHana

B xpm. me.

Pasxonm 3a pp3HarpaiieHns
Pasxom 3a ocUry poBKM

Obmo:

8. @unaHcOBM pa3xoam

B x1m1. ne.

Kypcosn pasmiki 0T HAMAa/IeHWE HA MHBECTUITMS B UV KIECTPaHHO
OBILEPHO [IPYAKECTBO

Hdpyru Kypcosi pasimku

Bankosu Taxcu

Obdmo:

2017 2016
(17) ®)
©) ©)
(22) (17)
207 2016
(3) (3)
@ -
(5) 3)
2017 2016
(59) .
(11) .
@) .
(72) -
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9. HBecTHIIMH B IPeANpPHATHA OT TPya

HpyKecTBOTO OCBINECTBARA KOHTPON BBPXY CIeAHWTe Mpefnpis/IpyKecrsa KaTo IpHTeKasa
100% or TexHma KamuTan VHBecTHMIMMTE Ce OTYMTAT 110 1eHa Ha NPWIOOHMBAHE W Ca OLIEHEHW,
KaKToO CrefiBa:

B xwne. 31 31
JAEKEeMBPHM  JIEKeMBPH

2017 2016

1. . Bpysep BI' Xommumr™” EOO]L, EMK 201290327, Burirapus 1046 506
2. ,Bpyszep MY Xommguar”, rp. Ebene, Penrybmika Mapprri 344 2220
Obmo: 1390 2726

10. TTapw 1 nmapuuHM eKBMBAJICHTH

KoMmrioHeHTHTe Ha DapWYHWTEe HAIMYHOCTH W HAPMUYHWATE eKBHBATIEHTH, NpecTaBeHn B
CUETOROIHME Da/TaHC Ca;

B xmn.s. 31 3
JeKeMBpPH  TeKeMBpPH

2017 2016

PasmmamareHa cMeTEa B 1TeBa 10 36
PasnnamarenHa cMeTKa B eBpo 612 -
PasnmamarenHa cMeTka B HIATCKM [10MTapH 652 -
Obrmo: 1274 36

11. [lpyru sagb/KeHHs

B x1u1.m1B. 31 31
OeKeMBPH  TeKeMBPH

2017 2016

Hpyru samemreHs 3 2
Obmo: 3 2
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12, [lpmxenve Ha HaTpyNaHaTa 3aryda

B xiwos.

Cannmo na 1 suyapu
3ary0ba 3a roguHara

Canno na 31 nekemepu

13. [lansiin BEPXY 10X0a
B e,
OTuer 3a BeeoDXBaTHHA TOX0T

TEK}flu PasNoL HA JAHLK BEBPXY neyabara

DTCP'EI'-IE‘H“ JAaHBITN H'bpxj-" IIE'LI.E_"IEH'I'H., CI}'I:-'P,'S-HI'IH C Fh3HWUERAHE M
L}GPE'I'I'IU TIFIE}HI’:.'IEHHE Ha BPEMEI‘IHH pa:mmcn

Obmio pazxon 3a JaHBK BEPXY Nevandara, ordered B Oruera za
BCeoBXBaTHMA TOXOT,

PapHeHMe Ha TEKYIMA Pasxoll 3a JaHBK BBPXY nedanbara Mexy
CHEeTOBOTHMA M 0DIaraeMmsa pesyaTar

IMewanba / (saryDa) npenm nannsk BLpxy nedanbata
OuarsaH pasxofl 3a JaHbk Bepxy nedanbata (craska 10%)
HanbdeH edpekT OT MOCTOAHHM TaHBUHH PaiTHEM

,ﬂﬂI‘l'ls‘-lE[l CCITE.‘K—[‘ OT BPEMEHHM a9 Pazinkr

Texym pasxof 3a JaHBK BLPXy nevanbara

2017 2016
(16) -
(99) (16)

(115) (16)
2017 2016

(29) (16)
- 2

Bepxy pamvummre zarybm [lpymxecrsoro He e HauMCIgBaIo aKTHMBM 10 OTCPOYeHM HaHBIM B
pasmep Ha 12 xin nepa (3a 2016 r.: 2 xpor, 71B.), 3a10TO CcuMTa, Ye Te He OiXa ce BB3CTAHOBWITH B

xofia Ha o0MuarHaTa My JefHOCT M ChOGpa3HO MpeKTy3MBHMAT TaHBUYeH CPOK.

14. Ceupsanm aMua
a. Ckcrae Ha CBEBp3aHMTE THIIA

Céhspsano auue Bud c8spsanocm

~Bpysep BI' Xonmuar” EOO]I, Benrapus HpliepHO ApyKecTBO
HbliepHo ApyKECTBO

«Bpy3sep MY Xonpmnr”, Maspummii

b. Cienku cbe CBBp3aHMTE JTHIIA

[Tpes 2017 rommna, [Qpyxecteoro e oTnycHano OesmxpeH 3aeM Ha €IHOTO OT JIBLICPHUTE CH
ApyXecTBa B pasMep Ha 283 XL 1IB., KOWTO e 61/ Bb3cTaHOBEH M3LISUIO.

c. PazuerH cne CEBP3IaHMTE JTHIIA

Kanm 31 mexemepu 2016 1 2017 romiHa He ca HamMIle pasueTH ChC CBBP3aHNTE ITHIIA.

d. Cenku ¢ KJIH0U0B YIIPaB/IeHCKH ITePCOHAT

[Tpes 2016 w 2017 romiHa He ca HaMMIle CALIKM ¢ KIMOYOBMS YITPABIEHCKM TIePCOHAT, HUTO ca My

MEIITAaHKM BE3HAT P IeH .,
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15. Ynipapnenwe Ha pMHAHCOBUTE PUCKOBE

Ipu oceuiecrsasane na gennocrra cu “bpyzep” EALl e wanmoseHo Ha ompefeneHu puckose,
KOMTO OKa3BaT BL3JeCTEUE BLPXY HETOBUTE Pe3yITaT;

Banyren puck

BarmytHusaT puck obobiasa BE3MOKHUTE HETaTHBHM MMIDTMKAIIMK BEPXY BB3BPALIAEMOCTTa Ha
MHBECTMIIMMTE B CTPAHATA, BCISACTEME Ha IMPOMEHWM BBB BATYTHMSA Kypc. B Manka crpaHa cbe
CWIHO OTBOPEHa MKOHOMMKA, KakpaTo e bearapms, HecrabumHoCTTa Ha MecTHaTa BIYTa € B
CBCTOAHME [la MHOyIMpa MHOro jecHo obma mMkoHoMMuecka HecrabuiHOCT W obparHOTO -
craDWiIHOCTTa Ha HalMOHaIHATa BalyTa MOKe [Ja e OKake Hafd-epekTMpHaTa
MaKpOMKOHOMIUecKa “KoTea” Ha crabwiHocrTa. Ilpes mocnequure rogumm Brerrapus HaTpyna
OIIMT M B JBeTe ITOCOKM Ha BIITAHME Ha B&Wﬂ K}pr.

@unancobu axmubu Kum 31.12.20017 1. i
DUHaHCOBH AKTHBH B espo ' B . Bnesa OBIIO

| (00046) | m.gomapu | (00048) | (000.48) |

i | ('000.48) | i i

1. Tapuanu cpeacisa | 612 I 652 10 | 1274
............................................................ | | | I I
Obuo: | 612 § 652 ; 10 1274 g

“Gunancobu wemubu Kow 311220161, |
............................................. i . ! o]
DHHAHCOBHM AKTHBH B espo B B nesa OBIIO

| (00048) | mimomapu | (000.48) | (000.48) |

L (000.48) | 5 ;

1. Tlapwanu cpeacTsa _ o . . . ------------ 36

—— - m————— ----------------c-iﬁ}:llﬂ‘--i-- ----------- : - -_ E 36 ..... ..3.5. _____ - .E

Ha Dasa nocouenoro IIo-rope  MO3HABAHETO Ha MEOHOMMYeCKaTa Cpela KbBM MOMEHTa Ha
M3IOTEAHE Ha HACTOALIMA JOKTIAT OIeHABAME BTy THHA PUCK KaTo HHMCBE.

Puck ot npoMsita Ha JIMXBEHHTE IPOLEHTH

Hpy&ecTROTO HAMa THMXBOHOCHWM aKTMBH, ¢ M3KIIOUEHME Ha CBODOIHMTE MapHUHUTE CPelcTsa B
Dankm. [lopamy Tasi IpHYMHA NPUXOAUTE W ONEPATHEHMUTE TTAPITHI TTOTOIM Ca HE3aBUCHMM OT
IIPOMEHUTE B NTasapHWTE JIMXBeHN paBHMINA.

Hpyxectroro HAMa MMXBOHOCHM NpuBiedenu cpexpcrea. [lopamgm Tasm npuygmHa cumrame, ue
HpyxecTroTO He e M3TOAKEHO Ha SHAYMTENeH PUCK OT IPOMSHA Ha JIMXBEHUTE IIPOIIEHTI.
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| @unancobu axmubu o Kem 311220171,

SEENS (RS T )

Conasamy | C duxcupan
beznuxeenn | JIMXBeH i SIMXBEH i OBIIIO
(‘000 48) mpouent | mpotent | (‘000 46)

(000 46) | ("000 48) 5

b e nga smarees i it e i S !

1 llapwaim cpencrea 1274 - . - 1274 |

O6mo: | 1274 | S | = | 1274 |

@unancobu axmuby - K}M3112.20_16r

--------- C nnasauy | chuxmpaﬂ

DUHAHCOBM AKTHEH | Besnnxsenu AMXBEH | MXBeH | OBLIO

L (000 48) = npouent , npouenr | (‘00048) |

| (‘000 48) | (000 .48) | i

:. TR g - | - ——3

é — ...66&6‘;..;....._-_.56_.. e T E St :. ...................
Punancos puck

PuHAHCOBMAT PUCK Ha [PYKECTBOTO € CBBP3aH ¢ BBEIMOKHOCTTA OT BIOIIABAHE Ha
cebupaeMocTTa Ha B3eMaHMATa, Koero OM Moo ga aoBeme 1o 3ATPYAHEHO (PUHAHCOBO
CHCTOAHME,

Ha Basa 1OCOUEHOTO MO-TOpe M aHami3a Ha (PMHAHCOBOTO HM CHCTOAHME M Ha JIOXOIHTe Ha
norpedurenire, KbM MOMEHTa Ha M3rOTBAHE Ha HACTOAIIMA [IOKMIaj oueHsBaMe (PMHAHCOBMS
PUCK KaTO CpefieH.

JIMkBMIeH pUcK

HecriocobHocTTa Ha Ipy/KecTBOTO /a TIOKPHBa HACPELIHITe CH 3a/Tb/DKEHIS € M3pas Ha IMKBUIeH
puck. TMKBMIHOCTTa 3aBVICH ITTABHO OT HAIMMMETO B IPY/KECTBOTO Ha MAPWYHM CPeICTBA MM Ha
CBOTBETHWUTE MM arTepHaTHBM, [IpyrusT ocHoben ¢akTop, KOWTO BIMse CHITHO € CBbp3aH ¢
npusnedenmss Kanurarn. Tom Tpabea Oa ce nogubpka B ONTHMATHO PaBHMINE, Kato ce
KOHTPOITHMPa, KaKTO HUBOTO Ha 3aeMHMTE CPeldcTea, Taka | CTOMHOCTHTE HAa 3a0BIECHMATAa KM
MOCTABYMITHMTE M KTHMeHTHTS Ha MpeaIIpHATHETO.

| @unancobu axmubu

| Molmecen | Orlmecen = Hagl |  OBLIO |

DPUHAHCOBM AKTHBH (000 48) | o 1 rojumna romuaa | (000 48)

- (“000 .48) (000 46) |

1 Tapwuanwm -::pep,crﬂa ------------ I 1274 - _ TR D 1274 '

DE:].I‘;B: ! TR e e | 5
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| @unancobu axmubu . Kem 31.12.2016 1.

: """"""""""""""" -  Molwmecenn Orlmecen  Hapgl | OBIIO
DUIAHCOBH AKTHBH C (000 48) | po 1 ropmua roguMaa | (‘000 46}

| (000.46) | (‘000.46)

' 1 mﬁapwum cpeﬂ'.;'-ﬁ; ' | % | - T = 36

..... e i e e L e = i - e ]

Ha Basa nocoueHoro No-rope ¥ aHaIM3a Ha 387 DReHATA Ha OPVHECTEOTO 1M, KakTo 1
CLOTHOMICHWMETO MEAJLy CcODCTReHMSA HIT 1 OpUBIetdeH EallMTal KEM MOMEHTa Ha M3MOTBAHE Ha
HACTOSAIIMA [IOK/IA]L OLeHABaME JINMKBMIHWS PHUCK KaTO HUCHK.

Henosu pruck

Lenopmar puck ce onpefens B jipe HallpapIeHis: 10 OTHOIICHME Ha lla3apHaTa KOHIOHKTypa 1
O OTHOIIEHWE Ha BeTpemHodmpMennTe cebecrofHocTHM pasxonu. [Tponaxiara mena tpabea
na Gepe ceobpaszena wm ¢ zpara dpakTopa, Karto ce LeTM T4 Jla NOKpPMBA PasxoguTe Ha
OpelpHaTHeTO M 0 HOCH OIpPedeTeH0 HUMED Ha revanba. C"bIl[EBpEMEHHG C TOBA LeHaTa Creasa
M [1a He ce OT/IaeuaBa SHauIMTeTHO OT ledpMHMpaHaTa Ha rasapa, Thil KaTo Tosa 1ie pediiextitpa
BBPXY ThPCEHETO Ha MPOIYKIMATA B Hai-001I1 CMICHT.

Ha Gasa nocodeHoTo mo-rope, NasapHara KOHIOHKTYpa, Kakto #  ceDecTofHOCTTa Ha
MpoM3BeleHaTa OT HaC MPOAYKIIMS / HUBOTO Ha BETPEITHOMUPMEHIITE HI Pasxoiii M HUBOTO Ha
rmedanbara HH, KBEM MOMEHTa Ha HMIroTBAHe Ha HACTOHAIIMA JTORTIAL OIeHABaMe ITIeHOBMHA PHCK
KaTO CPeJIeH.

PUCK cCBBP3aH ¢ NapyMYHUS IOTOK

PuckeT, cBbpsaH ¢ mapuuHMA TIOTOK pPasifiek[la Opea BCMUYKO pobieMuTe © HaTWUHHUTE
Hapy4HKM CPefICTBa B NpelipuaTHeTo. TyK IVlapHa pors Mrpae JOroBOpHaTa TONMMTHEA Ha
APYKEeCTBOTO, KOATO ClefiBa fa 3ammTasa (pupMenuTe (DMHAHCH, KATO FApaHTHpa PeryaspHi
BXOAIIN TIOTOLM OT CTpaHa Ha KIMEHTH, KaKTo 1 HaBPeMeHHN IUIANIAHMSA Ha 3aJTh/DKEeHVITA,
Llerrra Ha npenpuATHETO € BMHATH /14 Ce HAMMPA B HO/IKMTEHATA CTOMHOCT Ha JITHMKBHIHOCTTA,
T.€. Ja MOKEe 1a Hf}CPEU.U:l TEK}’]IET"[TE CH 380 B/LReHE.

Ha Gasa nocoueHOTO 1Io-TOpe M aHaTM3a Ha BXOOALINTE 1 M3XOMALIATE Hil HapiyHil HOTOIN KbM
MOMEHTa Ha M3IOTBAHE HA HACTOANIMA JIOKIIAll OLeHsBaMe PHCKa, CBbP3aH ¢ IMapUYHMA TOTOK
EaTO HMCRE,

Kpemuren pruck

AKO IpYKeCTBOTO M3MOI3EA 3aeMHM CPEfCTEa, TO TOTaBa € MIIOKEHO Ha KpenuTeH puck. Tom
Moxe fa Obge onpefeneH Karo BePOATHOCTTA KPeIMTONONYUYATEST [1a HE WM3IL/IHABA
CB3HATETHO WIH JIa € B HERB3MOKHOCT [1a M3ITLIHM ITOeTHH OT HerD aHTaKMMEHT 10 CKITOUYeHHs
JOTOBOP 3a 3aeM,

Ha Gasa nocouenoTro mo-rope, mosHaBaHeTO Ha KpeqMTHaTa IIOJIMTHKA Ha DaHKWTE, KaKTO ¥
ChCTOAHMETO Ha 0DaHKOBaTa HM ClCTeMa IO Bpeme Ha (puHamcoBaTa Kpu3a, KBM MOMEHTa Ha
HATOTBAHE Ha HACTOAIITMA TOKIAT OIeEHABAME KPeLuTHIA PHUCK KaTo CpeIeH.
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16, CuDpTis cj1en JaTaTa Ha oTHera 2

Hama ceimecrsenn cuOumms clefl faTaTa Ha oOrdera, ¢ KOWTO cnefpa ja Obie M3pbpiieHa
KOPeEIMA Ha TOJTHITTHITSE (I)HHHHCGB OTHET WITH KOWTO Ia OBIaT OIOBeCTEHM B ChITFEL

17. Opobpenne na lNogumiams Punancos Otaer

Toppummsr punancos oruer Ha , Bpysep” EALL e onobpen 1 npuer or Cheera Ha [Juperkopure Ha

30-03-2018 romuHa.

|
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