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foAHtxEH oT4HAHCOB OTTiET KbM 31.12.2018

IPUJIOXEHIIE : BA3A 3A I{3IOTBflHE HA OIIHAIICOBI,ITE OTLIETII I{
IPIIJ'IAI AHII CT,UIE CTBEHI,I CTIETOBOAHI IlOJII,lKI,l OT,,I{PI{C" AA

1. I{H@OPMAIIIIq3A.IPYXf,CTBOTO

'IIPVC- A,{ e,rpyNecreo. cr,3ra.leHo npe3 1989r. !,pyxecraoro e cbc ceranuue r a.qpec Ha

ynpaB,'reHue rp. Pyce, 6y,r. ,rlanxNr Ns 123. Cr,re6Hara perhcrpauu, e or 1989 r.. peureune Nl
58/1989r. ua POC. Iloc,rersnre nporreHn B ycraBa Ha .rlpyx(ecrBoro ca BnflcaHu B 'I"bproBCKI4,

perucTbp cl,c c't r'le6Ho pelxeHue or 14.04.20 I 8r., a opraHare 3a ynpaB,leHrie - o I 20 .02.2011 r.

lJ- Codcmeenocm u ttnDaa,tenue

Ktu 3 I lexer'rnpa 20 I 8r. Pa:npeae,reHrrero Ha aKuuorreprrux Kar rH rit,r Ha !p) xecraoro e KaKTo

cne.qBa:

. MYJlTl4 VAEfl" A!, 260000 ,rs.

. ..CIiTI4 IJEHTI,P PyCE" EAA - I 20000 ,qe.

. ,.IIAPK TAybP PyCE" EA! - 120000 ,rr.

,.l4PI-4C" A! nua e.lHocrefleHHa cr..rcreMa Ha yflpaB,'reHre cr,c cr,Ber Ha !upeKTopHTe B cBcraB:
o Borovu,r I4,rnea .{nunrpos
. Pocruc,'raBBorour,roefiulrurpoa
. Mfir,'reHa Eoroun,roaa lrzl'rarpoaa

lpyxecrroro ce flpeacraB,'rflBa or r..r3rn,'r H HTeir HH, ,]rlpeRTop PocrNc,rae EoroMu,rog

!uunrpos

Ktu 31.12.2018r. o6ulurr 6pofi Ha rrepcoHaJra B apyxecrBoro e 24 pa6orurqu H c.iryxl ejr ['r

(2017 r. : 25 pa6orlnuu u c,ryxare,ru).

1.2. [IDedtem nu deinocm

flpe.{uerur ua aeiisocr na lpyNecreoro [pe3 2018 r. Btnrceea c,rerHrre BxaoBe oncpauua ].I

c.qe,'rKH:

. H3rpaxAaHe H ynpaBneHue Ha raproBcKH napKoBc- 6n:Hec ra,roracru.{HU uetrrpoBe
14 Apyr-h crpoHTenHo-HHBecrHur..roHHlr refi Hocrr..r

o OrAaaaHe IloI HaeM Ha 3eMe,,1ercKr.., 3eMH H.qpyn.j He.qBnir(r4rlrH ]rMotu.

J.-1. Cmovxmyoana.llpvtcecmeomo

,.VPVC- A.{ uua pa:xpnr moH s rp. Co(rur.
..HPHC" A[ rzna parxpnr moH B rp. 6yryper-rr. PylmHar
,.I4PI4C" AA NMa Mqcro Ha clonaucxa gefiHocr B rp. Bueua, Aacrpur

1.4. Eala ta uszomeflue Ha thuuoncoaus om,rem

Oltuaucosacr orqer ce H3rorBBg ctf.racHo r-.r3r,IcKBaHHrra ga Hauuoua,ruure cqeroBoJHu
craHAaprH 3a ouHaHcoBH orllerH, fipnerH c llocraHoe,'reHae Ha MuHxc]epcKu. BcH,taor0I.01.2017
f.

.{pyNecreoro Boarl cBoure cqeroBo,fHr.r perrrcrpu a 6urrapcnr res (BCN). Koi:iro IrpHeMa 3a

orqerua Bzuryra 3a rrpe.qcraBrHe. {aauure a orre'ra:a QuuaHcoBoro cr,crorHl.re fi rpuJro)r(eHarra KbM

Hero ca npe,qcTaBeHH B xHJIflIl.r reBa. ocBeH aKo Heuo apyfo [3pl.]rrHo He e ]Ka3aHo.
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fipc]crassHero ua rlulaHcoe orL{er cL[racHo Ha Haquouanuure craHAaprH :a QuuaHcoruolqeru Ha ManKtr r..t cperHx rrpearrp]..l erts v3HcKBa p]KoBo.rcrBoro .Ia HarrpaBu Haii_.4o6pn
lpH6rlh3XTCrrH, OueHKH. Haqrc"reH,, H pa3yMHO O60cHoraur fipe.qJroxeHrrr. ronro ora:aar eQerrB'l,p\)'orqereH,Te croiuocra Ha aKTaBHTe H nachB,Te, Ha ,pl..txoAHTe H Ha pa3xo.qHTe, [i HaoroBecrrBaHero la vcjtoBHr.l B3eMaHuq H 3alrr)lteHrr KrM Aarara Ha orrlera. Ter1r npa6,ru:are,rxu
oueHKH. Haq[cJ,leH[fl r,r flpeJ"roxeHa, ca ocHoBaHu Ha rn$opvaunl ra, Korro e Halrr,rqHa KrM aarara HatluHaucoaur oTqer. flopa/lh .ioero 6r,,qeu]ure tfa*rr.r.recr<N paryrrua, 6uxa lror,rr Aa 6r,.qu, puarr"r,
or rrx (Karo B ycnoB,,{ Ha rfuuaucora Kp[3a HecHrypHocrtire ca no_3Hayure.luu). O6exrzre, rorronpetrnonarar no-BrrcoKa creneH Ha cy6exrrrua npeueHKa HrH cnoxHocr! Hru Klaero rtpernoxeHr{rra
u npa6;ru:ulerruare cqe'roBo.lHH OUeHK Ca Cbuecrneuu:a $uHarcoBH, orqer. ca o[oBecreHH .

O[HaHcogrqr orqer e rlHAr.rBr4ayaleH H ,{3rorBeH npu cna3BaHe npHHIIxna Ha
lrcropuqecKara ucrJa" c r.r3KJrotreHrre rra cnrtar{Te Ha npeoueHKa, IOCOr{eHu B npl.uroxeHH.gra
xtlr $uHancoeure orqeru

L:. KoacoluduDaa omuem Ho iot;tKecmeomo

Apyxecreor.o Hfl\ta 3a,x.b,r)t(eHHe jla u3ToB, KoHco.ltr|rHpaH oTqer :la 201 gf crr,,,racHo
HauuoHa,rnnle cqeroBollHl craHraprh :a rfauatcoeu orqerH B chna 3a 20 I gr.-

/,0.- Cnaauumenru duaau

,{py;xecrao.ro flpe.xcraB, cpaBHxrenHa nHsopuaqar a ro:lr $uuaucoanpetrxoi(Ha ro;trua ( nepno,l).
Koraro e seo6xo,1rlro. cpaBHxreJrHhre ,qaHHH ce peroracuQuqupar, :a

c],floclaB MocT crrp, \{o npoMeHH B [pelCTaBqHeTO B TeKyUaTa ro.u]Ha.

oTrreT 3a eIHa

aa ce nocTHrHe

Ha npeACTaBri{e Ha lpyxecrBoro e 6l:rrapcrurr ,res. C
Baryra Ha Esponeiicxur cbK)3 clorHoueHaero e BGN

Tercyrqrl rr Herexyrqrr aKTuBIt
Axrugu,e ce rtpc1tcraB,rr B cyeroBol,n, 6a,raHc xaro rercyulu (nparxorpaiiHa/rparrocpouuu)

l{.11x HereKyulH (lurorpafiHafur,"rrocpouuN) B 3aBUcHMocr oT qenra npH npr,qo6tBaHero u[,r.
AKrt,tsare. KoHTo ca [pt,trtl6rru c ue,r Ia 6r,,tar [3noJ]3BaHh H,rH pealH3HpaHu B oneparHBHu, urrKr,r,r
Ha nPe.qrlpH,,fxeTo. ce rlpe.]cTaBsT KaTO TeKyU.u, KpaTKOCpoqHH aKT Br.l.
Arruga re. K.HTo ca npu,qo6urn c ueJr ila 6r!ar u:no,r:eauufur,pNaHH 3a nporr,n)r(HTexeH nepaor or
opene (npe: floBerle o I e,IuH oneparr]BeH uuxlr) s Jefiuocrra Ha rpelrfip]trruero, ce flpe.qcraBrr Karo
He leN) trl lb.ll{,e po,lHH aN tA BH
(JneparusHnrr uHKbr e apel!,ero or rrpH,no6HBaHe Ha axrusnre (uarepaa.rH. cypoBnHl.t r{ rpytu), KoHTo
BXi{3a-r B frporlec na npepa6orxa. ao peanH3auH, Ha c63IaAeHlis npoAyKT B [apHqH}-l cpelcrBa.
Koraro arcrue ce peanx3lrpa Karo qacr or orrepar[BHH, uHK.r,Jr Ha flpenflpurrHero, Toi ce [peAcraBs
Ka ro reKyru 'lopfi lt roraBa. Koraro lte ce oqarea ,1a 6t fe pearr3HpaH npe3 cneIBaxIHTe l2 treceua.

1.7. 4)tnxuuontutna aanvmt u nDusnaeone Ha xyttcoeu pas-tuxu

Ovuxtluor ra-rlHara H orqerHa Bal\,Ta
BlBex,qaHero Ha eBporo raro o$rqxa.lHa
1.95583:Et iR l

E$exrarc or xvpcoBHl.e pa3JrHKx. cBlp3aHt-l c ]-penqqaHero Ha creJrKlr B rryxrecrpaHHa Ba!,ryra,
IlrH orqfir'aHero Ha clenKx B rr)xlecrpaHHa Balym no KypcoBe. KoHTO Ca pa3J]hrlHa. or re3H! no KOIITO
rrlpBoHaqa,rrHo ca 6t,rn npn:uara. ce rperupar Karo reKyuIB rrpHxo,1fi rj pa3xola B orqera 3a
lrpr{xoarrre ri pa3xoxxTe.

ouHascoa,qr orqer e ,rff:#"rT" ;ffiX#;t;" rpelrroroxeHrero Ha re crBa,,o
llpelnpurrHe l,I p],KOBo,tcrBo'r o cqhra. qe tlpelfnpHrTxeTo tlle OcTaHe AeiicTBatuo.
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Arcrrslrre, KoHTo ca npu.lo6rrn c ue,'r [ocJrelBaura npo.laN6a (ruproscra qe,r). ce
TeKyuIH KpaTKOCpOqHA aKTXB14 aKTHBH.

Amus ce x,racN$uqrapa Karo HereKyur .qr,nrocpoqeH, aKo He orroBapq Ha

r,racN$uurpaue Karo reKytrl.

npeAcTaBrr KaTo

KpHrepnhre 3a

.(r,nrorpafi uu MareplarHI.r aKTrIBn :

Karo lr,,rrorpafirrr uareprraJru[ a]trtlBa ce orqlrrar aKTIrBl.r Konro orroBapqr Ha Kprrrepxure na CC l6
a auar crofiHocr npu npN,qo6Neaxero paBHa ]rr'ru no-BucoKa or 7()0.;re. Arraeure. Kou'ro Hrrar
crofisocr [o-Hr.]cxa or flocorreHara, ce orqHTar Karo reKylrlx pa3xoau 3a nepxoAa Ha npu,lo6araHe a

clorBercrBlre c ogo6peHara cgeroBonHa rto.llr.rruKa.

Bcera .qr,,rrorpaeH MarepuafleH aKTHB ce oueHqBa npu npu,lo6ueaHero uy:
- ro ueua ua npuao6aBaHe olpe]leneHa B c]orBercrBl4e c H:r.'rcKBaH]trra Ha CC 16..

- no ce6ecro socr - Koraro ca cr3aaaeHu B rtperlrt p r.rJ{Txe ro;
- no cnpaBe;,rusa croiHocr - Koraro ca no,r\ qcHH a pe:1,rrar ua 6e:Bb3lle3,rHa c!e,rKa:
- no oueHKa, rrpHeTa oT claa, l{ BcHrrKH npeKx pa3xoal.{ - KoraTo ca flonyqeHfi B pe3yl rar
Ha anoprHa BHocKa no peaa ua Ttproacrar :axoH.

f]oc,'reasauoro oueHqBaHe ce orr{ara rro ueHa Ha npt,t!o6uBaHe- Ha]\raleHa c Haqhc.reHu.le

aMopra3arlrx n HarpyrraHara 3ary6a or o6e:uenra. HanpaseHure o6e:[esru ce orqu lar Karo pa3\o:I
a ce npH3HaBar B oTLreTa 3a rrpl.rxo.tH H pa3xolh 3a cloTBeTHHg nepHo,l.

Alroprn:aunr Ha.lurrorpa uu Marepua,,rHn aKrfieu cbr,racHo CC .1:

lr,,rrorpa uure Mareplrar],r1 arirxBlr ce aMopru3upar rto J,r]rHeiHufl Mero! 3a flepuo;Ia Ha oqaKBaHfifl

IIOJIC3CH )ItHBOT.

Ycpe.{Heturr noire3eH xxBor rro r-pyn}r aKTXBri e KaKTo c,lenBa:
. crpa.qH 25r.
. Maui,tHn H o60pyxBaHe,3f.
. cT'opbxeHH, 3r.
. KOMnIoTprj - 2r.
. TpaHcnoprxlt cpe,qcraa 4r.
. cronaHcKH HHBeHTap lr.

Onpele,reHure cpoKoBe Ha [o.rre3eH )KHaor aa gr,,rrorpafiHure MareplrzurHu aKTI.{B ce fipernexlar B

Kpa, Ha BceKH orqereH [epuo.q. EQexrur or flpoMeHHTe B cqeroBo]IHHTe rpu6,ru:Nrerur oueHKH cc

trpu3HaBa or Br3MoxHo uaii-pauuur 6reeru nepnoa.

[Ioctedeaqu paxodu
Pa:xoaure 3a per\roHTn H noa,qprxKa ce [p!,3HaBar 3a reKy[lx B nepuora. npe: xoiiro ca HanpaBeHfi.

I{lrlpurefit: i lL)c, r,J-{r}:lllti pal\(),tr,. crl}l)litHll a r.1111)flr. ui}rtllrIlrr r ' 1"11\ iL,] !. f' Ii ' iri'J l \.rir rl{!al)
tlll 1i0.1\lrtl:t llil ()llpd.l!',lcrla IJLi.l0lit1 ttillar x:irllt'rlirr- x-:rl l1a lllr!,\!iirtlirit, il lrr',,rr 111^lil.il- af
Ka ri'lil-ll,i,lipi]l tii,rt 6trmttcorala ul(lirrr,r;r riii !hr,rilairr.r,1 ilhT,if] aa lil)allilj, rarti,lil ! )a I il 41,( il : rl , \,\
flo,'Ie3eH x(IrBor Kt,M .qara'ra lra Kanuranx3aurr. Cr.,rqespevertro. HcaN{oprr.rsxpaHara qacf Ha

3aMeHeHare KoMrroHeHTlr ce ,r3[lI4cBa or 6a,']aHcoeara ctoiiuoct ua axTNexre I.{ ce IIpu3HaBa B I eK) xl re

palxo.tH 3a nephojra Ha rpel c rpoiic r so ro.

O6euqenxo na axmaeu
Eanaucosure crofiHocru Ha gr.,,r rorpaii H ure Nrarepxa.rHr{ aKTuBH no!,rexar Ha nperne.t 3a

o6e3ueHKa, Koraro ca Ha.ruue cr,6Nrac aJ,rH npoMeH[, e o6crosre,lc rga ra, Kouro rloKa3Bar, qe

6a,raHcosara croilHocr 6r uor,ra aa ce or,rHvasa rpa Ho or Bt3craHoBlrreJrHara HM croisocr. Axo ca

HiLnHueraKllBaHHtrrlKaroprl.venpu6.nrltre,rHoonpe-feneHaraBb3craHoBHte.tHacroiirocrcno-HHcKa
or rrxHara 6a,raucosa croEaocr, To nocJ'le.qHara ce KopHrupa Io Bt 3craHo B Hre.rtH ala cloiiuoer na

aKTrlBl{Te. Br,lcrauosr.lNrara crofiHocr Ha .{h'rrorpafiHxre MarepxaiHu aKTHBh e rro-B}rcoKa or.qBcre:
cnpaBe!.iruBa crofiuocr 6e: pa:xoqn:a npogaN6a N.:rr croiiuocr s ynorpe6a. 3a orpeaerrHero ua

cro socrra a ynorpe6a Ha aKTLTBHTe 6r,nerqare napuqHh floroun ce ,qficKoHlupar ro lflxHara
Hacrorxla crofiHocr. Karo ce npHrara .xHcKoHToa Qarrop npe^lu laHuua. xoiiro orparrBa reN\ ullrle
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lra3apHu J/'ciroBHf H orleHKH Ha BpeMeBaTa cToiiHocT Ha naphTe rj pr,tcKoBeTe cfleux+uqHH 3a

cboTBerHH, aKTuB. 3arySure oT o6e3ueHKa ce oTLl[TaT B oTqeTa 3a npaxolhTe B pa3xoa Te.

Hetttmepuanuu axmueu

Karo ueltarepuanHHTe axrl.IBH ce orqHTar aKTLtBtI! Kor.ITo ortoBaprlT Ha ofipere,'IeHHero 3a

HeNrarepnarrefl aKIxB u oTroBapgT Ha KpHTepurrTe 3a oTquTaHe Ha Her\raTepharrHU aKTaBH

rpopuy..,rupaHN s CC 38.
Ilt,psouavaruo Her\rareprairHtrTe aKTHBn ce orllirar rto ueHa aa npngo6usaHe.Heuareplra,rHure
alirrBa ce orqHTar c,rer rplr,qo6rsauero no ce6ecro uocr HaMa,reHa c HarpynaHara ar\{oprfi3aunfl H

HarpynaHH :ary6u or o6esueHxa. Henarepxa!,rHaTe aKTaBH, Kolrro noAr,lex€r Ha aMoprt{3auu, ce

aMoprH:]upa'[ no:rr]He HI,I, N{eToa 3a cpoKa Ha onpe,qeJreHx, nore3eH xrBoT.
Avoprn:arturra 'tanoqBa" Koraro arTlrBbr e Ha pa3ro,'IoxeHHe 3a noll3Baue. T. e.. Koraro ro e ga

qcroro 1.,l B cl,crorHuero, Heo6ro,tu:no :a cnoco6uocrra My ;la pa6orli rto HaqhH. ogaKBaH or
pr,KoBo:tcrBolo. Alropru:aqulra ce npeKparsBa Ha rarara. Ha Korro aKTl.rBl,T e ornncaH.
C)pe,1urrr flo.le3eH xuBor B ro.qrHH H al,roprrr3aurrnre 3a raHbqHH ue,'rr., 3a ocHoBHHTe rpyn]r
aNropTH3rrpye\rr, rrcMaTepHa,'rHH aKTHBH, e KaKTo cr'1eaBa:

fpy'.na forltr r.r Avopra:auNN
3a ,{aHbqHI4
ue u sYo

llDorpau Hu nDonvxrr 2 50

Ceprudrrarn ro l4CO 1 50

O6eruenxa ua HeMarep[a-rHn a r,Jrorpafi rrn aKT[Brr
Arrlrsu. xon.ro xMar HeonpelereH nore3eH xfiBor He ce aMoprH3Hpar. a ce flpoBeprBar:a o6e:ueHrca
Ha ro.qhuHa 6a:a. AKrlrsl.r, KoHTo ce aNropru3apar, ce npernex,qar 3a H:urBqHe Ha o6e:uegra, roraro
ca Ha irHue ct6nrltn u.ltu HNra fipoMrHa g o6croqre,tclgata. norcKa3Batux. ,{e 6aJraHcoBara cro gocr
Ha aKTIBH're He c B'b3craHoBrlMa. 3a:ary6a or o6e:uesra ce npH3HaBa cy\rara, c Kosro 6a,raHcogara
crofiHocr HarxBbpJu B'b3craHoBHMara. Bt:clanogtlnlat.a croiiuocr e no-Bl-tcoliara or HerHara
rtpoj(axHa crofisocr u croiiHocrra a vnorpe6a- 3a,la ce onpeae,lu cro uocrra e ynorpe6a. a]muBHTe

ce rpylupar B raii-MaJrKure Br3MoxHlr pa3rpaHriqur!,u eA,rHt.iulr, reHepxpau napugHu noroux.
He$urrarrcoau aKTHBlr c r.r3KJrroqeHre Ha no-qoxaTerrHa perryrauas. Koxro no.Llexar Ha o6e3ueHKa ca
IpoBepflBar 3a eBeHTva,rl,to Bl,3craHoBrBaHe ua:ary6a or o6e'luesxa Kr\r tscrKa orqerHa.lara.

<Ilnnancogll arr su
llpelnpurrxero rrpurala CC32 rpfl orqlrare Ha 0HHaHcoBr.{ aKruBH.
<DHr raHcoB axr u s c sccx rr ax r r s xoii ro e:

llapuvHa c1'lra:

{orosopHo npaBo 3a:

- no,rlqaRaHe Ha naprrqHH c1'nlr u,ru.lpyr $uHaHcoB aKTr,rB or rpyro npel[pl.t,{Tl.ie;
- pa3MrHa ua (turraucos xHcrpvl,leHT c lrpyro flperfipurrxe npli noreHu]r:1,'rHo 6,raronpurruu

ycr'roBlrr:
- HHcrp-l-NreHT Ha co6crgeuxq KarruTan Ha Apyro rrpeArlp;,rsrre]
- Ko\'rfleHcaropeH HHCTp] N,eHT no cMrrct-ra sa q,r. 2 or 3aroua:a cAenKfiTe c KoMfleHcaropHlr

rlHC rpyMeHTU.

Oaxarrcoglrre arrrsu ce r,racn$uurpar B ?aBr.lcuMocr or qeJrra Ha npuao6xBaHe. a Koraro ca qacr or
noprrl.leii-rr. ce anacurfuqupar B 3aBHcHMocr or (€ira, Korro npe/lnpurraero cH e flocraBtllro 3a

nocrnraHe c noprrf eii,ra.
@ruancoerzre aKrlrBH ce r,racr$uqrpar B cire.lHure Kareroplr crrrJ'racHo rr3acKBaHHqra sa CC 32:

- (DaHaHcosr.r aKTr.{BH. i1l,pxaHx 3a rrprysane - Te3u, Ko}rro ca npnlo6arN or flpeAnp[rruero c

ueJr no:r)'qaBaHe Ha neqa,rr6a. apoll3Txqaua or KparkocporrHr.l Kone6aHm B ueHHTe lr;ut B

.trH"rrbpcKH !1apx.
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- OnHaHcosH aKTHBH, arpxaHr,l ao HacrbrrBaHe Ha flaae)K - tfarraHcoslr aKTTBH c rfNrcupaHo
l.lJrH orrpeaeJrgeMo nratuaHe n $urcnpau rta.lex. Korlro r]pernprrqrr'rero HMa [orToixure,rHoro
HaMepeHue H B'b3MoxHocT.qa 3arra3H ao HacT'r,[BaHe Ha rraJe)Ka rM.

- Kpeauru t.'t B3eMaHfir, Br,3HaKHaJrrl [r,pBoHaqa,rHo B rt perl pn rrr..iel o - (ruHaucosr arrrun,
ct3AaAeHa oT IlpeInpHrTHeTo nocpe,qcTBoM al]peKTHO fipelocTaB,rHe Ha [apH. croK]4 Irn r'l

yclryrH Ha AaAeHu ge6uropa.
- O6qeeHrr :a npo.qax6a - BCHqKn $urarcoer aKTHBh. KoHTo He i\rorar,ta ce Eracuthfltll.ipar B

npeaxo.irHHTe fpytlH.
@aHaHcsN axrlrBH ce rtpH3HaBar a 6a,raHca, Koraro flpe,fflpuqrxero craHe crpaHa rto.qoroaopHx.re
ycJ,roBU9 Ha rHcTpvMeHTa.
@unascogsre aKTuB[ ce oueHrBar npa []pBoHaqarHoro npugo6ueaHe no L(eHa rla npNro6reaue.
KOflTO BK,ttOqBa:

Cnpase,r,rneara cro socr sa nareHoro :

Pagxorture rto u3Br,pu]BaHe Ha c,ue.lrKa c Qrxaucoau hHcrp]MeHTh, Karo:
- xoHopapr'r, KoMacHoHH 14 ilpyru Br,3HarpaxreHur, H3nrareHx ua at eurH. Spoxeprz.

KOHCyITaHTH! AHnbpl{ H Apyr-H! npqKo aHr'zl)liupaHH Cr,C C]le,:lKaTa,,'rBUa:

- AaHluH, TaKcu. pa3peueHlrfl H ApyrH, a3flnarear Ha 6opclr l.{ Ha peryrauuoHHH opraHrl;
- rpanc$epHN ,taHbuu H Mhra H rpyr-n.

C,reg nrpsoxara,rxoro npH3HaBaHe rtpeanph,rrHero oqeHrra $nHaHcoslrre aKT[iB11 KaKro c.jrelBa:
- ro crtpaBe;rJruea croiluoc'r, KogTo He ce Koplr pa c oqaKBaH Te pa3xo.lH ro npo,lax6ara u,rr

apyr sNg ocro6oNlaraxlrr ua $uuaucoBare aKTnBr, rcracu$uuxpauu raro:
OHaucosr,r aKTHBH, IBpxaHa 3a rlpryBaHe;
ONHaucosH aKrusa. o6rseHN :a npo1ax6a.

- no aN{opr}r3r.rpyelra croiHocr c noMoura Ha Mero.qa Ha e$exrustara ,ruxsa rfnuaucosure
arlueu, x,racatfr qupaHH Karo:

HHsecrNuaN, arprraHx ao HacrlrrBaHe Ha oaaex(. x
3aeun u B3eMaHHfl, rrpertocraBeHu or flpenlparrrero u HeIbpxaHH 3a.lr,pr]'BaHe. Koliro uN{ar

$rrcrpaH na1eN.
- [Io ce6ecroiHocr - 3aeMH H B3eMaHHs. npeaocraBeHu o'r npeanpHgTfiero. Kor.,ro ]{qMar

$nxcnpaH nageN,

Pa:ruxure or npoMeHr{Te B or{eHKara ua $uuaucoaure aKTHBU ce orqura KaK'lo cire,qBa :

Pa:.nnxure or npoMeHure B oueHK[Te xa $NHaHcoeure aKTHBH . orLrrraHu rto cnprBetr Ba cluiiuocr'
u x,racnSaqapauu raro:

- .4tpxanx 3a rlpryBaHe (ax,rrovNre,rHo npoH3Bo.qHHTe QunaHcoau !,HcrpyNIeHTH) ce oreurar
Karo reK) xlh $rlxaxcoer npl,txo,1u HJrH TeKyuI[.t $uuaHcoeu pa3xorrr:

- o6sgexa :a npolaN6a ce orqnTar KaroreKyux $uuaucosn npaxo.{H x,rx rexyurrl rpaxaucoen
pa3xo,qli, hJ'Ix yBen[.,qeHHe hJrr] HaMarreHr.re Ha pe3epB or rIpeoueHKa 3a Sulra]IcoBh
HHcrpyMeHTu. rofito noxe ga 6r,,qe no,roxure,,rHa xnu orpHuareJ'rHa BerHqlrHa:

- 3aeMX L B3eMaHHr, rrpeAocraBeHu or npeAnpxrrhero u Ar,pxaHH :a ruprl eaHe (ex,'rnqxrerHo
npou3Bo,IHlrre $uHaucorlr aHcrpyueHrn). ce orL .irar Karo reK)ulr, $axaucoru rrpHxotl rrJrH

reryutu SuHaucoBr{ pa3xo,qx.

- O6e:ueurara Ha $NHaucoerre aKTHBH. orqereHH rro a]\,roprH3rp) eNra croiuoer- ce orqrlTa
raro Su rra ucoe pa lxo-r.

OxHaHcogH a[TlrBu ce orlacBar u3uqro r.{il.r qacrurlHo e.qr{HcrBeHo Korar o ,qoroBope}ru'r'e npaBa rro
ux 6taar [oraceHI.{. [oraccgaue (u:ur,ro u,rN vacruvuo) Ha ,qoroBopeHll npaRa . ttpou3Tl.]qau or
QnxaHcos lrHcrpyr\,,eHT, e Ha,rxue npH:

- peajrH3lrpaHe Ha npaBara ujru ypexlaHe Ha 3a.q1,,,'lxeH[rTal
- oTKa3 OT [paBaTa HIX OTMeHTHe Ha 3a.lh]XeHL{qTa;
- r.r3THqaHe Ha cpoKa 3a pearh3HpaHe Ha npaBaTa H,'rH 3a ypexaaHe Ha 3alb,,rxeHuflTa.

Koraro QuuaHcosurr axrl.rB orrrHcaH, cB3aaaeHnrr 3a Helo pe3epB or npeoueHKa ce orlllra Karo
rexyu $uuaucoa pa3xo,l hxu rexyu {uuaucoa nprxol.

I4usecruunosnu xmorlr
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Karo uHsecrxurloH H1.., HMoru cr,r,racuo CC 40 c orqurar:eur.r u lntu crpzd.u. nlatu qaclu or crpa.qx!
KOI{TO Ce lfbpxar IIO-CKOpO C Uex nonyqaBaHe Ha nprlxoalr oT HaeM H,'r r..r 3a ]BerHqaBaHe cro uocrra
Ha KanltTaJla H,tu 3a IBeTe.
HrieecrNuuouna rl,tol r.r - orqHTar ce Karo rtrrocpor{un $nHaucoaa aKT}rBH, c H3x,rroqeHue Ha:

- H3rpaxqaHltTc IlMorr.rr Kor.rro ce orqxTar tlo HaqaH. uaeHTr]qeH Ha HaLIaHa 3a uoJI3BaHure B

IciluocrTa u\rorlr. rre3aBHcHNlo or roBa. qe flperno.raraeMoro uM rrpe:lHa3HaqeHte Nroxe Ia
6r.qe xaro,.rHBecrxuuolrru hMornl

- palpa6o'rsaHure uMorlr (5el parpa6oreaHrrre t-rHBecrruuoHHrl lruoru), Kouro ce orqltrar no
HaquH. HreHTflqeH Ha HaqlrHa 3a flor3Bar re e leiiHocrra trMoru. He3aBHcHMo or roBa. LIe

pa3pa6or Barrero Moxe ra e c uel .qa craHar xHBecrI,ruHoHHH HMorH.

flr,paorra.ra,rHoro oueHsBaHe Ha l-,HBecrHur,roHeH r4Mor ce fi3Br'puBa IIo HeroBara ueHa Ha

rpngo6uaaue ofipeifeneHa cbrrr']acHo CC40. Pa:xolure no c,reJrKara ce BKr[orJBar B rrbpBoHaqiuHara
oueHKa.

Ilpu nt,psoua.rzr,,rHara oueHKa Ha HHBecrHuHoHHH, r.rMor ce Br;rroqBar scnvxu rpaiuo npuKperleHll
gt,rrorpairiun r\ra'replr&qHu aKrugu.6er Konro HHBecrHul.roHHrrsr HMor He 6H Mor-t,,,r,qa octulecrBtBa
I I petl H a3 H ari e rI,l eTO CH

lloc-rexeaulli pa3xo.lr.r. cBl,p3aHu c r.rHBecrr'rurroHeH rrMor. Konro Morar uaaexaHo aa 6tgar u:lrepeuu
u ctoTHece H K},\'t llHBecTHuHoHHH, HNIOT. Ce OTpa3rIBaT XaTO yBenHqeHae Ha 6a,'laHCOBaTa My

croEHocr- Kofaro Bo,qqr ,1o vBe,'IUqaBaHe Ha oqaKBaHure UKoHoMHLIecKH tl3roAH cnprMo
nbpBoHaqa, Ho npeIBu,teHUTe.
'IaKHea ca pa'r\oilr.rrc, xor4To Bo.rrr ao:

- yBe,r[qaBaHe Ha tlo,]e3Hux cpoK Ha fo,lHocr Ha HHBecTau[oHH[q HMor;
- yBe,'lXqaBaHe U3[Or]3BaeMOCTTa Ha HHBeCTUt(l-]oHHl,IrI HMOT;

- [oro6prBaHe KaqecrBoro Ha [rHBecrxur..roHHug uMor:
- pa3[Iup9BaHe lla B'L3MOXIIOCTHTe 3a [Or3BaHe Ha UHBeCTHUIIOHHI-]f, t-lMOTl

- cbKpaUaBalle Ha pa3xolHTe! cBl,p3aHH c HHBeCTUUIIOHHI4, llMO'I.

Bcnvru ;rp-vrr [oc]erBalu,r pa3xoxH ce np 3HaBar Karo reKylqu pa3xoilll ril ttepHora- nper rofiro ca

tIoHeceHx.
flpe,tnpur r He-ro e a:6pa-rro uo,te,ra ua ueHara Ha rrpuao6Nsaxe Karo csoq cqeroBoaHa rroJrartaKa, Korro
ce llpfl.;]afa K6\l BCeKti oT HHBecT]JulloHHUTe rlMOTI-] npu nOCne,lBaXIOTO OUeHrBaHe Ha

xH Bec ruu oHH}{Te uMor']r.
flpelnpnrlucro e n:6pa,ro Mor'lena Ha cnpaBe.l,rHBara croiiHocr Karo cBo, cqeroBoaHa rro,'Ilrrr.{Ka,

Korro cc npx,rata Kl,r,l BCeNH oT HHBecTuulIoHHl'lTe uMoTll npa nocne.[BaqoTo oueHcBaHe Ha

'IHBCCTUUHOHHIITC 
fl MOTII.

l{sgecruurorrHlllc ui\ror}r ce rIpefcraBqr s 6anauca Ha rtperfiprrcr[ero Karo a]'nrocpoqHh
l.*rBecrru,.I1, cbr-'tacHo CC 1 flpe.qcraerHe ua $uuaucoaure orqerH.

Obe:ueuxa Ha rrHBecrlrut-ronHIr LIMorll
CtrracHo r,r:Hcreanuqra Ha CC36 KtM.qarara Ha ajrorBtHe Ha OIzHaHcoBU, orqer ce [paBH npeueHKa

ltil:l u cluecrB)Bar rlHltuKarlnr..r. qe croiisocrra Ha HHBecrlrulzoHHnre HMorl, e o6esueHeHa. B c,ryva
Ha raKuBa uHruKaulllr ce rr3qHc,rrBa Bb3ct allotslluarx croiiHocr Ha aHBecrr-.ruHoHHIlTe HMorl-l II ce

onpcrens :ary6ara or o6egqeHra.

Aruroae r yeacrun
l4HsecruuNnre B rbrrepHx npeanpr4rruq ce orehrar npe.qcraBrr no ce6ecrofiHocr s cborBercrBl{e c

u16parrara c,rcroao.lua no-rNruxa u CC27.
I4HsccruuNHre B acouuHpaHr, flpe.qnpHrrr..rc ce orqllrar u npelcraBrr no ce6ecroilHocr B

cr,orBercrBle c rr6paHara creroaoJla no,qlrruKa ra CC28.
hggecluurure Koxro npe.qcraBjlrBar MaJIuHHcrBeHH .itrxoBe ce orlrhrar no cfipaBeArhBa cro uocr
Knac 4)HuapaHH xaro o6rgeHu:a npo,laat6a SnuaHcosa aKTHBrr. cr,rracHo H3r.rcKBaHUtra HaCC32.

Cronono - uareplla.rHu ]a[acu
C roxoro-uarepua,rHu 3afiacfi ca xparrorpailurz MarepniulHlr arcrNsr no.q $opuara ua:
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- Marepranq, npH,qooaTH rJraBHo qpe3 rroKylKa H [pe,IHa3HaqeHn ocHoBHo 3a BIalaHe B

rrpou3BolcrBeHH, flpouec c ue:] npoh3BexlaHe Ha [po,qyrur4, r..rxl, ycJlyfll. Tc llorar aa ca
o6exr u ua nperH npo,qax6a. Koraro roBa ce flpeueHs or rtpernpLlr{Trero:

- fipolyKuHs, cr,3,qa,qeHa B pe3yJrrTaT Ha [por.r3BoIcTBeH npouec B llpe]I]px9'rueTo Ir

flperHa3HalreHa 3a fipoaax6a;
- croKu, npNAo6urN nlaoHo qpe3 rroKy[Ka H npe.lHa3HaqeHh:a npolaNSal
- He3aBbpueHo [poH3Bo.qcTBo, npeacTaB.ilflBaulo ct,BKy[HocT oT pa3xoll], oT Ko[jTo ce oqaKBa

,qa ce [poH3BeAe npo.UyKul.lr. c t.'I3K,l]oqeHl4e Ha He3aB'bplIIeHOTo npou3Bo.lCTBO. Bt'3HIlKHanO

I]o .qor-oBopn 3a cTpoHTencTBo, BrcrlorrHTeJrHo tlprKo cr]]p3aHH c rrx .{oroBopx 3a

npe.4ocTaBrHe Ha rrpeKH ycjryr-Hl

- HHBecrnurq B MarepHaJIeH 3arlac - MarepHiuIHH axraau, npr;o6rrr 3a rHBecr uuorrHn ueJIH.

a He 3a noJl3BaHe.

Herna pea,rN:r.rpyeva cro Hocl e npeaflonaraeMara npora(Ha ueHa B HopMaflu[q \o,1 Ha cronaHcrara
aefiHocr, HaMaJreHa c xeo6xoluuure pa3xoa 3a 3aBbprrBaHe Ha npou3Bo,qc'I BeHH, tlxxl,ir H

pa3xoaHTej ueo6xo.qslru 3a ocbrrrecrBsBaHe ua npogax6ara.
MarepNa,runre 3anacx ce oueHgBar or rrpe,f,flpnrraero rro fio-HllcKa'ra or rocraBHara x HerHa'ra

peanli3rpyeMa croiinocr, xaro pa3JrxKara ce orrrara Karo apyfH TeN) ulh pa:xo-ru :a :eiiuocrra.
.(ocraaxara croiHocr BKJrroqBa cyMara or BcHrrKH pa3xo.4x no 3aryrryBarero.npepa6orxara. xarro u

apyfu pa3xoar.{.Ha[paBeHu Br,B Bpr,3Ka c IocTaBrHeTo riru Io cefauHoTo cr,cTorHHe
t\4ecTonoIoxeHHe.
He ce sK,'rlo.rgar g pa3\olllTe no 3aKyrryBaHe:

- cKJraaoBr.rTe pa3xoar.r 3a cbxpaHrBaHe Ha MaTeprziurHHTe 3anaca:
- aIMHHHCTpaTXBHHTe pa3XOIHi
- $uxaxcosHrepa3xoA,r;
- r{3Bl,HpellHlrTepa3xonH.

Te:a paexo,lu ce orqurar Karo reKyur.r pa3xorh 3a rrepuo;ra. npe: rioilro ca [3a]prxeHu.
Pa:xo4Nre:a npepa6orra BrulrcqBar flpexa pa3xoax H cricreMarHqHo Haq[clrqaaHr.r fiocro,lHHr,t H

rrpoMeHJrHBH o6ulonpou:eoEcrBeHH pa3xora.
florpe6,reuuero Ha MarepHaJrHH 3anacx ce orreHqBa no cpeaHo nperer,reua crei nocr -

BreN,ranus
Karo xpe,ulrru [i B3eMaHn, Br,3HHKHaJrlr rlapBoHaqanHo B rrpe,qrlpurrhero ce rctacu$Hunpar B3eNIarrtu

8r,3Hr.rKHfir' OT .qHpeKTHO rrpeAOCTaBrHe Ha CTOKH. yc,ryr-ri, [ap]r UJrt{ napHqHII eKBxB:LTIeHTI] Ha

Ae6HropH.
flr,prouaua,rHo re3r, B3eMaH14, u Kpelrrrx ce oueHrBar no ce6ecrofiuocr.
C,reg nr,proHava,rHoro npH3HaBaHe KpeaxTare n B3eMaHHqra or r{JrueHTH x rocraBq14uH Ko}rro ca 6c3

$Nxcr.rpau naAex ce or,rHrar no ce6ecroiinocr.
Kpelurare u B3eMaHHrra or lorreHTa H ,rocraBqr.Jul.r Kollro ca c QHKCnpaH rra.qex ce orqurar tlo
aMoprH3HpaHara lru crofinocr. ESerrusuurr ,rnxBeH rrpoueHT e opHrt-lHa-!Hr..rrr rrpoueHT npeaeneH c

aoroBopa.
Kt,rnr garara ua (lrHaHCoBH, oreer ce npaBH lperrea 3a onpe.qenrlHe Ha o6e3uerrra or Hecr6upaerroc.r.
O6esueuxara Ha B3e raH gra e orqereHa B ctorBercrBne c CC 32 ''OrHaucoaa xucrpy:uearu'' raro
pa:,rnra ltex,ly 6a,raucosara cro Hocr Ha B3eMaHero or K,q eHTa u HeroBara st':crauoaalra croilnocr
ce oTtraTa KaTo TeKyulH pa3xoax 3a nepnola.

.{aHrqure:a Bb3craHoBrBaHe ce rtpercraBrr rro opxl.rHiurHxr pa3Mep Ha c]Nrara ria B3eMaHero.

!,pvrure B3eN{aHu,{ ce rtpe.xcraB,rr no ce6ecroiHocr.

Karo rparrcocpovHu ce x,racn$uqupar B3eMaHH,r Kor.rro ca:
- 6e: $r.*tcupaH naaeN
- cbc SuKcr.ipaH rra.qex a ocraTBqeH cpox,io fia,lexa Io e,qHa ro'qfiHa or rarara ra tfruaHcosnr

OTqCT

Karo gr,rrocpovHN ce r,racu$uqupar B3eMaHu{ Koxro ca cbc $HXcxpaH fla.rex H ocralbqeH cpoK Jto

fiarexa Ha,u enHa roaxHa or rarara Ha ctcraBsrle Ha r-orurr]Hlrc QuHaHcoa oruer
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Ilapnrun cpeAcrBa
llapNuunre cpejlcrBa BurorlBar [apHqHH cpelcrBa B 6pofi h s 6e:po,{ua Aeno:HTu, cl,orBerHo B JreBa
l4 B',bB BZl.rlTa.

llaprzvuure eKBBBaJeHTH ca KparKocpor]H , Br.lcoKor,KBHAHr.r l..rHBecr,ual4, Korro ca JIecHo
o6pr,uae:rrN B KoHKperHll flapuqHu cy\rr H cbAbpxar He3HaqurereH pr.rcK or rrpoMrHa e cro[uocrra
HM.

3a t(e,rNre na r3forBsHero la orqera 3a napxqHuTe [oroul-r:

' [IapHquHTe fioc'bflreHa, or K]'IHe]rrr-r H nap.qHrrc ,rra[laH[r, x.bM aocraBqaux ca
npetcraBeHa Spylro. c BrrroqeH MC \20%):
o,rluxgrre rIo no,q)/rleHrre KpeAHTH 3a o6oporur.r cpeAfi Ba ca BKJr]oqeH[ Karo rr],raulaHe 3a
oneparuaHa xeiiHocrl
o,rluxsure no nonyqet{u aHBecrHulroHHa Kpeaur}-, ca BKrK)qeHa Karo nnattraHx, K.bM

$uualcoaara lefiuocr:

' [pn rocraBKa Ha r'Ir,irrolpaiHx aKT],Bx or crpaHara. rrr'rareH,rr ![C ce nocovra ua pe;1
..rlratuaHH, xll't lOcraeuuqu" xt lr naprvuate norouH or oneparusua aeiuocr, rot<o,rroro roi
yqacrBa H ce Bb3craHoRrBa B OreparhBlrrrre rroroun Ha,lpyxecrBoro 3a c60TBerHfi9 flepfloa
1neceu).

Pa:xoar :a 6r,aeux nepuoar
Karo pa:lxo,lr :a 6tgerqr flepHoax ce npeacraBrr [pe]lnnareHh re pa3xo.lx Kol,To Kacarr cJreaBaurlr
orqerHl, rlepHorll I.l H3B'bpueHH pa3xo,lu 3a rto,tvqaBaHero Ha rlpaxorli. 3a KoHTo [pHxoaare HeMorar
,ta 6r.1ar HarexaHo onperelreHu KbM aarara ua $uHaxcoaar orver.

Co6crneg RarrrlTa-ii
Meca,rntta Afl e axrtnoHepHo .qpyxecrBo a e 3a.qbrtxego Ia perncrpapa e Ttproacxul perHcm,p
ortpe]le"reH pa3Nrep Ha a(uHoHepeH KanuraJr. KoiiTo ,la cnyx[ Karo o6e:neqexue Ha Kpelr,rropure Ha
rlpyxecrBoro 3a x'Jnl,1HeHr{e Ha rexHure B3eMaHt, KBM Hero. ArcuNosepure orroBap,rr 3a
3al:llilxeruqTa Ha aplxcclBoTo,fo pa3t\tepa Ha cBoero aKu[oHepHo yqacT e B KanHTaJra H Motal lla
upeTeH/ll'{paT Bp}rUaHe Ha TOBa yqacTHe caN'lO B tlpox3BOnCTBO Iro r'lHKBr]Iaqar uJrH HecbcTorTerHocT.
Clr,'racuo H3rcKBaHHr,a Ha ]'r,proacrur :axoH lr ycrara npyxecrBoro e anbxHo aa $oprrrnpa $ox,1
Pe:epacH. Karo lt3ToqHurlr.{ xa $ou1a trorar Aa 6r,nar:

. HaX-Ma,lKo e.4Ha .qecera or neqa,r6ara, Koqro ce orAerq, Aoraro cpeAcrBara 3a

$oHga gocraruar e,qHa,qecera qacr or KanHTa!.ra ,,Jrr., no-rorcMa qacr. nperBlt,qeHa B

Ycraea:
. Cpellcrea. nojtyrJeHH HaJ Hor\,,uHaJrHara cro socr Ha aKuliure fipx ,r3JaBaHero
rNr (npeMueH pe3epB):
o f]pvru H3roqHxuu. flperBll,1eHn no pe[eHae ua O6uloro cr,6pauue.

Cpelcraara or {orla Nlorar ra ce ,t3roir3Bar caMo 3a noKpaBaHe Ha rorr,rrrlHara zarv6a u na zary6u
or npelxo:lHr4 ro,1arlr. Koraro cpeAcrBara elg OoHAa nocrlirHar onpeleneHx, e ycraaa [4llHl]MaJreH
pa3Mep. cpej(crBara lrar ra3r'r cylra lrorar,la 6r,,nar [r3rror3BaHr,r 3a vBeJrr.jqaBaHe Ha KarruraJ,la.

CoScrgerrgr xanlrrrrr Ha npe,1lpHrruero ce cbcrox or:
o OcuoseH KAIIHTaJI Bt<,ttorltsaul:

- 3anucas rarrrran npe,qcraBeH rro HoMrrH:LnHa croisocr crrracHo cb.qe6Ho peueHae 3a
pcrHC tpauH,i

o @NHaHcogpe3yirarBKr'rrolrBaul:

- lJeparnpelereHa KIM rarara ua Suxaucosur orqer HarpynaHa neqar6a or nperxorHn
IIc p rl oll l.l .

Henoxplrra K'bt\, larara ra $uHaucoaNr orqer Harpy[aHa :rary6a or flpeIxo.qgll [epHoAH.
- [le,ra,r6a,/:aly6a or nepHo.(a.

(DuHaHcogu nacusrl
tDusascoe nacHB e BCeKu nacae, roiiro npeAcraBJlrBa AoroBopHo 3aA.t JrxeHae 3a:

- flpexoc'raBrHe Ha napuqHt,t cy]!,H Hn14 Suuaucor arrus Ha lpyro npeflflparrHe:
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- pa3MrHa Ha SHHaHCOBH HHCTpyMeHTH C /tpyro [peAnpHrTl4e IIpr'{ noTeHtlHa!'rHo

He6,raroIlpHrrH H ycr'roBl.t,I :

K,racn$urauur ua $uuarrcoeure nacnara cnopea CC 32:
- [r,pxaxra 3a rr pryBaHe - QnuaHcoell nacHBr.r, floern or rrpe.qnpr,ttrrzero c uer [oJ'lyqaBaHe Ha

neqa,r6a, npoH3THqaula or KparKocpoqHn xo,re6aHhc B ueHI,ITe lr.ri l.'r B rxJILpcKt.lTe NrapxoBe.

- .{tpNaHu .qo HacrtnBaHe Ha na,qex - r}nHaucora [acHBH c (lHxcNpaHo u,'r rl o[perenge:\,,o
lnauaHe u $urccrpaH rraaex, Ko]lro npelnprrrHero aNla noroxuTe,rHoro Hal\tepeHue H

B}3MOXHOCT,qa jana3r,[O HaCT]nBaHe Ha tlaAexa I,IM.

- Br,:Hr.rrua.ru fibpBoHaqa.'lHo B rrpe,qflpurr]rero $ltHaHcoau nacnau.
C,'rea nBpsoHaqa,,rHoro rrpH3HaBaHe rrperrrpuflTuero oueHfl Ba no:

- flo alroprH:upyeMa crofiHocr - $nxaHcosure nacuaa, x,racu$uuHpaHH Karo .tl,pxaHx ilo
HacrlnBaHe Ha narex u QuHaucoerre nacuan, cracu$HuupaHn KaIo Bl,3HI-iKHajtH

nbpBoHaqarHo B rrpe,qfiprrrTHeTo,

- IIo cnpaael,,r[ea croiiuocr - $uuaHcoexre nacuau. r,racu$uuHpaHl.i Karo .I1'pxaHh 3a

Tr,pfyBaHe.

3aar,,rxexlrq
Karo rparrocpovHr ce r,raorSnuupar 3a.qbJrxeHx, Kollro ca:
- 6e: $arurpau na.qex
- cr,c Qur<cupau na.qex H ocralbqeH cpoK ao naaexa Jo e.[Ha ro.xuHa or larara Ha tpuHaucoaur orver
Karo arnrocpoqsn ce rracu(;r,rqupar 3a.q'br,'rxeHlr, Kolrro ca clc $arcNpau rtalex r ocrarbqeH cpoK

Ao naAexa Haa etHa roarlHa or aarara Ha cbcraBxHe ra $lruaucoaxl oruer
Kpegrru ! Tr,proBcKX r{ rpyrH 3a,4bJrxeHH, 3a,rb,'rxeHrr ca $uuaxcoalt flacaBfl Br,]utiKHaJIH or
aapeKTHo [peaocTaBJrHe Ha cToKr.j , ycr,ryrll JnapH r,rxH tlapxqHH eKBhBaJeHTU o r Kpe.fHTopH.

C,reg nr,peouauanHo'I o npt-l3HaBaHe Kpe.lllruTe rbproBcKHTe 3a,qrrxeHurra. xon'ro ca 6e: $Nxcupau
na.lex ce orqxTat no oueHeHara npu npulo5leauero rv crofiHocr.
KpegNrNre H 3arlJrxeHxsra. KoHTo ca c SarcupaH na.{ex ce orqurar rlo aN{oprn3HpaHara HM

crofHocr. E$exraaurzrr lr,rxBeH [poueHT e opxrr.iHarHr.rrr poueHr olpeneneH c aoroBopa.

.{ausunu 3arr,JrxeHHs
Texyulure Aaur,vxa 3a.tljr)+ieHatl Ha npeAnpr.r,rruero He npol.r3Tr.rqar or J,oroBopHl.I B laxNtoorHoureHH,

I ue ce uacu$uqxpar Karo Suuaucoau nacnsu.
Tenyutrrr.qaHbx 3a reKyur4, H pe.qxo.qHH fiepaorfi ce npH3HaBa Karo rracuB ao crerleHTa. lo Korro
He e n,rareu.Texyu[Te,qaHr,rrHx rracr.iBl.l 3a reKyurr{,{ u npelxo,lHn fieptlor ce oueHrBar IIo cyN{ara.

Korro ce oqaKBa aa 61.{e n,raresa Ha raH}trHHTe opfaHu flprr npuraraHe Ha raH]qH CTaBKH n aaHtqHu
:axour4. aeicrsauu tit,M ,larara na 6a,rauca.

.{oxo4lr ua rlepcoHa!'Ia

loxolnre Ha flepcoHiura ca B],3HarpiDr(reHnrra lperocraBeH]r or npe.lfipr4rrrero Ha nepcoHarra B

3aMCHa Ha nO,lO)KeHr{' OT HerO TpyA, BrUlrOqBa[Ifi: KpaTKOCpOT]HH ,IOXOiIU. AOXO,qU CreI Hall]CKaHe.

rpyra Abnrocpor.rHH aoxoar! .rloxoall npH HanycKaHe, roxoalt no.1 $opuara Ha KoMfleHcaut{r,I c aKllt4x

Hnr .qgJ'roBe or co6crseHlrr KanlrTa;r.

B aoxoaure Ha nepcoHiua ce BrslorlBar tl B]3Harpax.leHx,{Ta no .qoroBopx 3a ynpaBr'IeHxe x KoH rpon,
Bb3Hafp (qeHrrTa rro H3Br,Hlpy/loBlr [paBooTHorrreHH, Ha HaeTH,lr.iua .

Karo gaa1,,'rxeuvrr KIJM nepcoHai l-l ocarypxrenHr4 oplanu3auxl.l ce r,racu$urupar'3a!l,,'IxeHU, Ha

npelnplltTr.]eTo flo lloBoa Ha MnHar Tpy/l IlojroxeH oT HaeTrlr nepcoHan H c]oTBeTHHTe ocHrypnTeirHll
BHocKH KoHTo ce 3r4cKBar or 3aKoHoaareJrcreoro. Cl,r,'racuo r43r.rc KBaHlIrr a ra CC ce BKrtoqBar H

Haquc,leHHTe KpaTKocporiHx .qoxoill.r Ha nepcoHa.ra c IIpor43xo.n HenoJl3BaHh oTflycKrl Ha nepcoHala x
Haqhc.rreHnTe Ha 6asa Ha aeficrgauure craBKH 3a oc]rryprBaHe- ocrlrypnTe:lHH BHocKH B'bpxy rc3l
AOxo,tH.
flo,rararunre ce cyi\{u 3a KoM[eHcupyeMu ornycK[ Ha nepcoHiua ce o rqHTar Karo 3ajlb']xeHHe H Karo
pa3xo,[, cBr,p3aH c KpaTKocpoqHuTe aoxo.4H Ha nepcoHa,ra.
3a ueHarpynrauNTe ce KoMneHcHpyeMu ornycKH npeanpacrHero He rtpu3HaBa 3aabJlxeHlle u pa3xoJ

ao MoMeHTa Ha orrrycKa, ruE raro rpyaoBnrr crax Ha nepcoHana He yRenullaBa pa3luepa Ha

o6e:luerexuero.
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llpe4npnrruero HrNra rrorqruKa 3a HaqI-rc,]rBaHe Ha A]rrocpoqHU ,qoxoAH Ha nepcoHaJla.
Tpyloaure H ocrrypuTenH[ orHoureH].r{ c pa6oruuqme H c:rvxrrerrTe B.lpyxecrBoro ce ocHoBaBar
ra pa':nopel6u-re na Ko;lerca Ha rpy.na N Ha pa:nopeg6Nre ua geiicrearqoro ocHD,pHrerrHo
3aKoHo,qare.lcrBo e Br,rraplu.

Rpmxocpounu ioxoiu
KparrocpouHrre ,loxoah 3a Haerufl nepcoHan nog $opuara Ha Bb3Harpax,qeHur. 6onycN l{ coqna,!Hr.l
rorrrrarrlaHlu B rtplrro6uBKlr (u3qcKyeMx 3a ypexlaHe B paMKHTe ua 12 ueceua c,rer Kpa, Ha flepuoAa,
s roiiro nepcoHiLrlr e [oJro)K ,rr rpy.il ja rrx HJrH e H3rr]JrHhJl Heo6xoruiurre yc,,roaar) ce np[r3HaBar
Karo pa3xoil B olL,era ga sceo6xgalurr goxor (r neqa.r6ara u.:ra :arySara :a roguuara), ocBeH aKo

aajleH CC He H3rcKBa ra3r.r cyMa Aa ce KanuTzLrH3lrpa B ce6ecroiHocrra Ha onpeAeJreH aKTrlB! 3a

repxola. g roii.ro e no,roxeH Tpyllr,r 3a rsx ulvlw ca H3rt'sl]HeHr,r r.l3r..rcKBaHurra 3a rgxHoro
nonyqaBaHe. u Karo rex)ruo 3a.qb,'rxeHHe (cneA npucna,laHe Ha Bc qKH rrJrareHx Bette cyMH H

ro;rara[tr ce y,lpr,xru) B pa3Mep Ha HeaacKoHTupaHara xM cyMa.
Ktlr rtarara Ha scercN tpauaHcoa orqer'.qpyxecrBoro npaBu oueHKa Ha cvMara Ha oqaKBaHrre pa3xoax
no HarpynBaulnre ce KoNrneHcnpyeMx orn)cKH. Korro ce oqaKBa aa 6b.re u3nnareBa Karo pe3y,rrar or
fleu3noJI3Barolo rpaBo Ha HarpyttaH ornycK. B oueHrara ce smrcvear np116;ra3lreJrHara npeueHKa 3a

cvMaTa 3a caMl.rTe Bb3Hafpa)Ic4eH[, H Ha B ocK[Te tlo 3a/JbJlxHTejlHOrO O6UleCrAetO 3.lpaBHO

ocurypqBaHe. xouro paSoro.Iare,rrr ,1r,,'rxu B6pxv re3r..r cyMH.

fiz,tzocpouau ioxoOu npu fieHcaoHupa e
Iltanoae c detlunup{tHu sHocKu

OcuogHo 3alb.rxeHne Ha ApvxecrBoro xaro pa6oronare,r a Eurapur e Aa H3BRpuBa 3aIbJ,lxHTerHo
ocnrlpsBalre Ha Haerx, cfl flepcoHan 3a OoH-f ..IIeHcfiH". qonrrxure,ruo 3a.qbJrxrTe,tHo rreHcaoHHo
ocnryprBaHe (ll311O). $ox,r ..()6u1o :a6o,rraaue x MafiqnHcrso'' (O3M), $oH,r .,Be:pa6orNqa", $ou1
,.Tpy,roea 3r,roroJryKa l.i rpo()ecfloHiurHa 6o,recr" (T3[6), SoH.c ..I-apaurupaHn B3eMaHr], Ha

pa6oruuqare r c,ryxrre,rNre" (I-BPC) u 3apaBHo ocurypraaue. Pa:llepare Ha ocht-ypHreJrHnre
BHocKH ce y'rBLp)K:IaBa l BCrKa roArrHa c rc 3aroua :a 6rogNera ua IOO a 3axoHa:a 6rc,INiera sa H3OK
3a c'borBerHara rolrsa. Buocxure ce pa3lpeaenrr nrex,ly pa6orolareiu H ocrrypeHoro ,'ruue B

cborBelclBue c rpaahJlara ol Koterca 3a counanHo ocrryprBaHe (KCO) a cr,orsouresue 60:40
(20i7r.: 60:,10).
Te:u ocrrl'prre-rH14 reHclroHHu rr,'raHoBe. [pr.{,'rafaHu or lpyxecrBoro B KaqecrBoro My Ha

pa6oTo,xarejr, ca Ilrauose c xe$r,tur.rpauu sHocrlr. flplr rrx pa6oTot]aTenrT [Jraula MeceqHo oflpeaeneHr,r

BHocKH B Jr,p)KaBeH $oH:r ..fleacur'', Sou,r.,O3M. tfoua ..8*pa6oruqa", Qou.r,,T3llB". xaxro u a

yHuBepcarHU u npo{ecuoua,rux neHcHoHHH $oHgoae Ha 6a:a SurcupaHH rro 3aKoH npoueHTu H

HrMa npasHo unt,t KoHc'rp)KThBHo 3a,lb,rxeHue aa rofl;raua rr,r $ougosere 6BAeurH suocrcH e
cn_v-qa Te. KofaTo Te HrMaT.qocTaTtqHo cperqcTBa .[a i-r3[tjlaTrT Ha c]oTBeTHHTe r,luua :apa6oreuure or
lrx cl/'Mr-, 3a IlepHorla Ha TpyIoBHfl HM cTar(. AHa.rroruquu ca li 3aallxel{HrTa no oTHoueHI-Ie Ha

3lpaBHOrO OCr..'fyprBaHe.

I{ru qpyNecrsoro HrMa cb3.{aAeH r SyNrquoHupaut vacreu go6poeo.;reu ocNrvplrre,reH $ou,4.
,{r,.rxuuare or lpy)KecrBoro BHocKu no [JaHoBere c ge$uHapaHa BHocK[ 3a courraiHoro H 3apaBHo
oclr-yprBaHe ce rrpH3HaBar Karo reKyu pa3xoa B orqera 3a aceo6xsarHr4r .loxo.a (e ne.{an6ara H,'rH

':ary6ara)- ocBeH axo ,ra,ceH MCOO He ,r3r.lcKBa ra3n cyMa Ia ce KallraJtl3tipa e ce6ecroiiHocrra Ha

o perleJrerr aKrHB" r Kalo TeKyuo 3anb"qxeHHe B HeIUcKoHTXpaH pa3Mep. 3aeilHo H B flepHoaa Ha

flOilaraHe Ha Tpy,la ll t{a Haql]CIeH eTO Ha CT,OTBeTHITe .IOXOJH Ha HaeTHTe ,lHUa. C KOl.tTO AOXOA}I

BHOCKHI e Ca CBr,p3arIlr.

fltanoce c de(tuttuptutu doxodu
Clr,racHo Koaexca Ha rpyla lpyxecrBoro B KaqecrBoro vy ua pa6orogare,r e E;rrapu.r e:agr,,rxeHo
,la r3ruraula Ha rrepcoHa-qa npr4 HacrbflBaHe Ha [eHCr.roHHa ar,:pacr o6e:uereHre, Koero B 3aBuclrMocr
or rp)'iloBrl, crani B fipcJfipfirrllcro \{oxe ra Bapxpa lrex,ry.'2 rz 6 6pyruu pa6orun:an,rarn rc,u
rarara Ha npeKparrBaHe Ha rpyiloBoro rrpaBoorHoureHne. Ilo csoure xapaKTepHCTHKH Te3H cxeMH

npencraBrqBar HeSoH.lrpaulr nraHose c reQr.rlrxpaH roxoarl.

l0



.,API4C" A[,

I-OAI4IUEH OI4HAHCOB OTTTET KbM 3I.r2.20r8

fioxodu npa nanycxaae
Cr,r,racso MecrHUTe pa:nopeg6rz Ha rpy.qoBoro 14 ocurypnrerHo 3aKoHo.lareJrcrBo a Et,rrapur.
,qpyxecTBoTo KaTo pa6oToaareJrrr r{Ma 3a,q}JrxeHlie .qa H3nJ,rarH npH [peKparrBaHe Ha rp]'.r.oBH,

.[oroBop rlpe.[H neHclloHI.]paHe oIlpeaeJ'leHn BHIoBe o6e3uleTeHlr,L

flpyNecreoro rlplr3HaBa 3a,qbJrxeHlrsra KrM nepcoHa;ra rto aoxo.qx rrpu HaflycKaue nperu HacrbttBaHe

Ha neHcHoHHa Bl,3pacr, Koraro e JeNroHcrpHpaH o6sr,praaut aHrax(uMeHT, Ha 6a:la n16,'tltvuo
aHoHctlpaH rr,raH, Bru]. 3a frpecTpyKrypupaHe. aa ce IIpeKpar].r rpytoBr.r9 lloroBop ct c cso rBe'rHHTe .;luIla

6e: aa lr:ua B63MoxHocr ra ce orMeHH, nna npfi $opMa,rHoro u3aaBaHe Ha ilot(yr\reHT 3a.no6poBonHo
HanycKaHe. ,(oxogn npn HarrycKaHe, nrarrMn noaeqe or l2 naeceua, ce .qt-lcKoHTHpar ]'r rtperc'IaBrr B

orvera sa $nuaHcoBoro ctcrorHue no rr\Hara ceraLrHa cto Hoct..

Ilpoalrrlrn, yc,roBHrl 3aar,-rxeHus rl yc,.IoBHlt llacHBI-r
flpoau:un ce rrpH3HaBa. Koraro ca HSnRJrHeHu cJreAHure KpHTeplrh:

- npeanprrTreTo HN{a TeKy Io npaBHo xnH KoHCTpyKTlrBHo 3a.qb,,lxeHr.re Karo pe3}r'ITar or
MNHa,rH c'l6n't'hq Kt,M Aarara Ha u3forBsHero Ha 6a,ragca:

- HMa Bepo,rrHocr 3a rroracrBaHe Ha 3arr,r)KeHuero aa 5r,,qe ueo6xoJNu flaptrqeH noroK or
pecypcr'r, BxnrcqBauI UKoHoMllqecKH rr3fol]H:

- tvoxe Aa 61,ire HarrpaBeHa Ha.qexaHa oueHKa Ha pa3Mepa Ha 3a.{brxeHuero.
Pa:uepr,r Ha npu3Harara rrpoBH3HJ{ rpr6ea aa 6r,ae sail-eo6para npn6,ru:lureraa oucHxa Ha

pa3xoAHTe, Heo6xoAHM 3a floKprrBaHe Ha reKy[loro 3aAb,lxeHue K][,r ,{arara r]a 6a,raHca.

Haft-,qo6para oueHKa Ha pa3xolrTe, Heo6xoxlrus 3a [oKpuBaHe Ha reKyulo :]a.qbirxeH e. e c)'!rara.
Korro rrpernpurruero 6u n,rarr.;ro fiponopq[oHa:rHo 3a noracflBaHe Ha 3a,qb,'l)r(eHrero Kl,M larara Ha

6utaaca sr,u za la ro npexBl,pnu KBM Tpera crpaHa no cblqoro spelre; vecro o6auc e HeBl,3Nlo;(Ho HrH
Heo[paBAaHo cx6no.na ce noracr.r r.rJrH npexBT,pnH 3aII,,]xeHHe K]r\r /larara Ha 5a-raHca: B],flpeKx roBa
oueHKara Ha cyMara, Korro npe,tnprnruero 6u nilarlJlo.3a.xa noracu n,[r4 npexBbprrr,r 3a.nbJxeuue'ro.
npeAcraBnqBa eafi-ao6para oUeHKa Ha pa3xorxre. rorro Srxa 6u,ru Heo6xoAuur..,3a tlo}(pt{BaHe Ha

TeKyuo 3a.qtjrxeHne K'LM rarala sa 6a,rasca:
Oqesrare Ha pcyJrrara r $Nuaucosar etlerr ce ofipe,qenrr or pr,xoBo.lcrBoro Ha flpejlnp[rrlrero.
Karo ce B3erue npeirBr.rr l{ MrrHa, orHT c norfo6un rpaH3aKuHH 14 B HrKoH cryqa[ roKnaal{ Ha

He3aBucuMa eKcneprul B3eMar ce apenBux H gcu,rxH o6crosre,lcrBa. Hacra,rlHru Karo c,rerc tBue or
cr6lrrnq c,re.q aarara sa 6a,rasca:
flposu:u.ara ce [r3MepBa npe.qu o6,raraHe c raH],ux. Karo fioc,'re.qcrBnrta or o6,rarauero c aaHbur] ce

orlrllrar B cr,orBercrBhe cl,c CC l2 - AaHrqu ol neqa.r6ara.
Koraro ce oqarsa, ee Hrroa HJr'rr BCarrrKH Heo6xojllt ua 3a cb3aaBaHero Ha npoBn3lu pa':xo;lu ue 6taar
B',b3c',raHoBeHl,l (HanpaBeHX 3aCTpaXOBKr). a]jCTaHOBflBaHerO Ce npH3HaBa rofaBa H caMo rofaBa.
KOTaTO e npaKTr..,qecKh chrypHot ee Te3H cpelcrBa ule ce Ba3BlpHaT. aKo npelnp[rTHeTo vpe,qu

3a.('r,rxeHHero cr.r. Br:etpuarNre cpegcraa rpr6ea.qa ce rper[par Karo o]aexeH arrre. llparuarur
pa3Mep Ha B'b3B'bpHarl.,Te cpe.ucrea ue 6Haa.ta HalBurraBa pa3\4epa Ha npoBl..r3r.rrra.

flporu:nNre ce npepa3rnexrar K'bM .qarara Ha BceKH 6utaac u ce fiper3qrc,lrBar c uex !a ce orpa3g
reKyr{ara xafi-ao6pa oqeHra. AKo Beqe He e BeporrHo.qa 6bae Heo6xo.c.HM l.r3xoarul rroroK pecypcI,l.

BXIIOqBaUIH HKOHOI\,|HqeCKI-] [O"rI3II. 3a [OraCqBaHe Ha 3a.qT,JIXeHHeTO, IIOjlIt pxaHel O Ha IpOBX3UTTa

cne.tBa -14 ce npeKpa r l-l.

flpoer:urre 3a 3a,rlrxeHu, ce npu3HaBar B pa3Mep Ha rrpearro,raraeMoro 3arlbJr)KeHae H ce orqxrar
Karo reKyuIU Apyr-u pa3xo.qH, Karo ce B3eMar noA BHHMaHHe: a) pHcxoRere. HecuaypHocrra [,

flpeAfloraraeMure a-rrepHarr.rBH14 pe3y,'lrarH;6).qeficrgaruare rra3apHu qeHH r B],3Mor+rt,t're npo]ueHH

B TexHHTe crofiHocru; e) rr,:uoxxn 6r,aeu1lr :axonorarerHu H 'rexHoJrolnr]HH [poMeH[.
@opltupaunre reryuu 3arbJrxeHufl or Haqric,rrrBaHe Ha [poBH3HH ce orqurar xaro poen:nr:a
3aIr,JIxeHx9. or,lenHo or c'],uecrByBauhre 3a.qa,rxeHU, :a leiisocrra Ha flpelflpr,Irrr.Jero.

pegnplrrrNero e opfaHa3hpaJ'ro aHaJ}{rI{qHa oTqeTHocT 3a 3a/1b,lxeHr{rTa oT rrpoBh3un B :}aBhclrN,rocT

or ropora,rHTe rt c't 6nrss.
OtnNcasara ser:rt,larel{a qacr or 3agt,rxexuero, $opN{HpaHo or npoBr.r3uH. ce orqllra Karo $ruaucoe
npHxo,q.

Yc.toeu u's ctdt tlr e t u x

lt
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Vc,roeHure 3arrJrxeHu, He ce [pH3HaBar g 6arraHca Ha npeAflpxrrrrero.
YcroeHoro 3allJ)xeHue ce orroBecrrBa. ocBeu aKo Bepo,rrHara Heo6xoluuocr or H3xolqrq flapuqeH
rloToK pecypcfi, BKl]KTqBaUIH l{KoHoMH.recKu no]'I314.3a rOracrBaHe Ha 3arxbJ'rxeHHeTo e oTAa!.reqeHa B'bB

BpeMeTo.

Koraro npeTtnpurrxero e orr-oBopHo 3aelHo l, [oor,qeJrHo 3a ;raxeHo 3a,q]rxeHue, qacl-ra or
3a.11,1x(eH uero, xolro rpr5aa ga ce noKpfie orrpyruTe crpalru. ce rperupa Karo vcroBHo 3aab,lxeHfie.
flpe,fnpurrlrero nptrllHaBa npoBx3xr 3a rlacrra or 3aA]rxeHl.rero. 3a Kosro cBltecrByBa Bepo,rrHa
ueo6xo,tanocT or H3xo,lrrr fiap qeH floroK pecypclrj BrsrloqBaulB l,r KoHo]lr l.jqecKr.r H3roaH, ocBeH B

u3rcrroqLreirHo perKUTe cJ'rvqau. Koralo He uo;ne rfa 6sae HanpaBeHa HaaexrrHa oueHKa.

!-c.loe u urntuett
Yc,roeHure aKTlrBlr He ce nplr:uaear nls (;rHaHcoBr-.rre orqerH, ro MoMeHTa. Koraro peaJln3aunrra Ha

rrpllxolla e IIpaKTuqecKu cr.rr-ypHa. rofaBa cBbp3aHHqT c He, aK'rrB He e yc,loBeH aKTHB H npH3HaBaHeTO

ny e ueo6xogulro.
[lpelnpurruero oI]oBecrgBa vcnoBeH aKTHB, KoIaro nocrtnBaHero Ha noroK HnoHoMuqecKH loJ'I3H e
BepocTno.

rlyx.!ecrpanna nanyra
Cre,rxNre B qy-)(recrpaHHa B:ulyra ce BnHcBar rn pBoHaqalHo Karo KT,M cyMara Ha qyxAecrpaHHara
Bit-;ryra ce lplrJrara ueHTp:LrrHlrs Kypc Ha Burrapcna HapogHa Eaxra (BHE) r<tin,qarara ua cAer.lrara.
3arcyncuara BaJl)Ta ce orJeHrBa flo Ba'ryrHn, nypc Ha npugo6nsaue.
I lpola.leuara Biuryra ce oueHrBa no BanyrHu, livpc Ha npoAax6ara.
Kvpcoarle pa3nHKx. ob3HlrKBaulr flpn ypexraHero Ha re3u napHtrHn no3 t\uv vrrl nplt orrrr4TaHero
Ha re:]n rtap LlHu no3Hux]I npH KypcoBe" pa3nlrqHu or re3H, rro Kohro ca 6H,ru sase.qeu[, ce orqHTar
rcaro $uHaucoen flpuxo,qH u,rN (tuuaucoelr pa3xoAu 3a neprola. s Koiiro s6:Haxgar. flapN,tuure
no3rruxu B tryxlecrpaHHa Baryra KbM 3 I rlexeNaspu 201 7 roglrHa ca oueHeH[ B Hacrorrug, $NHaHcoe
orqer rro 3alLrrroqu rejrrl, r,q,pc ua EHE.

AaHrqrl or ne.lan6ara
'fexy uturc naur,qu ot ncqa,r6ara la reKyu{r4, H [peaxoaHH .qaHbqHr, flepHo,nu ce [pu3Ha.,rr Karo [acHB
Io pa3Mepa..to noiilo ue ca n,rareur. B c,ryva , qe Beqe flirareH[Te aaH]uH or fieqart6ara:a rercyunr
x npellxollHl.r nepr{olll.r HalBnrxaBar I'bJrx(lrMaTa cyMa 3a Te3H nepuolu, [peBxueHaeTo c.ire,{Ba,qa ce
rpH3Hae KaTo aKTltB.

Teryulurr ,faut,tt or neqa,r6ara ce onpe.lle,,rr rto aaubgHare craBKH, Ko]tro ce npHrarar KBM.qarara Ha

tfuuarcoaur orver.
Texl'ullrrr ,taHl,K o'r neqan6a.ra ce npe.qcraBs B orqera 3a flpuxoaaTe pa3xo.ilrlre Karo pa3xor 3a

,taHlul, or rieqzur6ara 3a nepaota, c roilro ce HaMa,lrBa cqeroBo,fHara neqart6a u,rt ce yBenrqaBa
cqeroBorHara :ary6a. oceeH B c,ryqaxre Koraro AaHLKBT Bb3Hl.{KBa B pe3y,,rrar Ha oflepauafl r.r.iiH

cl6rrue. Koero e ttp]I3Haro rrp* cr,ulufl HJ'ru pa3J'rrqeH orqereH flepho,t .xxpeKTHo s co6crgeHHs
KATIHTAJI.

Arrus no orcpo,reHfl .traHluu ce npr3lraaa Io crerreHTa, Io Koqro e Beporrno Aa uua 6r,4eu1lr laur,vuu
nevan6u, cpeuly Kollro Nroxe ra ce nphcnarrie HaMa[fleMara BpeMeHHa pa3"qnxa! aaH'bqHara :ary6a
l1r.rr aa 'r,gr rfl rpelur. flpeenpurrHero npepa3rnexra KbM .{arara Ha BceKu oryer Help[3Har]{Te
aKTHBI.i no orcpoqeHx raHlulr u 6a,raucogara crofisoct xa nprr3HarHTe aKTltB no orcpoqeHx laHbr-ln
. 3a.na ce fipeueHx orHoBo creleHTa Ha BepoflTHocr Aa r]Ma locrarlqHH 6r,.qeulH ,raHb,lHu [e.{a,r6r4,
cpeuy KouTo Mo)I(c .qa ce npHCnalHe HaMaJlreMaTa BpeNleHHa pa3nHKa, ,UaHbqHara ::ary6a utt
.qaHrqHH, xpe/'lur.
Onpexe,rexnnr ar,pxv o6;raraelrnre RpeMeHHH pa3,r[.txs AaHbK or ne,]an6ara ce [pH3HaBa Karo rlacaB
no or cpoqe tl IallbrlH.
[IacNs no orcpoucHH !aHbuli ce npl,t3HaBa 3albJ'rxureJrHo 3a Bc r]Kr..t eb:HaxHa,tH o6,rameMu BpeMeHHH
pa3x rrKH.

Arr'fieu re u nacnBh re no orcpoqeHl4 raH'buti ce ouegtBar no aaHbqHHTe craBKg c'LrilacHo aaH]qHoro
3aKoHorarc,rcrBo. reiicreaulo :a nepuoAHTe, B Kor4To ce oyaKBa aKTH86T Ia ce pea.nn3Hpa aJ,rH nacnBl,T

Aa ce vpe.lH. OUeHqgaHero cJle/xBa Ia orpa3qBa AaH'r,qHure eoeKTH Ha HatlnHa, rro KofiTo
npelflpHqTreTo oLraKBa.qa Bb3cTaHoBl..r aKThBltTe rj,'lH /Ia ypearj fiacuBr{Te.
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