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»CKB HH/IbCTPHUC ” EOOJ

1. Undopmanus 3a 1pyxkecTBOTO

“ CKB UHIBCTPUC “ EOO]I e eqHOMMUHO APYIKECTBO C OrpaHuyeHa OTTOBOPHOCT y4peaeHO
npe3 2013 rox. ipyxectBoto e Bruca4o B Thprosekust peructbp ¢ EMK 202546893,

Kanuranst Ha npykectBoto e B pasmep Ha 20 000 seBa u e pasnpenenen B 100 6pos asna, Bceku
C HomuHanHa croiiHoct ot 200 nB. Tlpes 2019 romuna He e u3BBpIIBaHA NpoMsHa B
COOCTBEHOCTTA.

HApy:xecTBoTO ce ynpasisBa u npezcTasissa ot Harawa [letposa - yIpaBUTE.

Enxonuuen coberBenuk Ha Kanurana Ha apyxkecTBoTo KkbM 31.12.2019 e Harama Mruatosa
[Terpoga.

2. IIpeamer Ha aeiinocT

OcHoBHata J1efiHOCT Ha Jpy’KECTBOTO €: ThProBHs Ha epo C IeJIeTH, IbPBEH MaTepual u JIpyru
MOJOOHH, KaKTO W BCAKA APYra AEHHOCT, KOATO He € 3abpaHeHa OT AeHCTBAIIOTO B Peny6auka
bbarapus  3akonomatencrso. Ilpes 2019 rox. Kkato AOMbJAHMTENHA AEHHOCT JPY’KECTBOTO
M3BBPLUBA YCIIYTH CBBP3aHH ¢ hepuOOTHH pe3epBalny i npoiax6a Ha GpepuGOTHH GHIIETH.

3. PesyaraTh ot AeiiHOCTTa M (PHHAHCOBOTO ChCTOSIHHE

Pesynrature or neliHoctra Ha apyskecTBoTo 3a 2019 TI. ca NMONOKHTEIHH - peasmzupaHa e
CYeTOBOJHA mevanba cnel JaHbYHO obnarane 455 422,72 neBa, Kato peanu3upaHaTa neyanda
npe3 2018 r. e B pa3mep Ha 368 469.82 nepa.

[TeuanGara 3a Tekymara rogntHa e no — roasMa CrpsMo npeaxonHara 2018 r. Yeenuuenuero ce
ABIDKM HE caMo Ha (hakTa , ye GsarojapeHue Ha OTIyCHATHS OBBLPAPA(T U GAHKOB KPEJIuT,
ApY’KECTBOTO pasmojiara ¢ JOCTaThYEH KAIMTAIOB PECYpC 3a 3aKylyBaHE HA MO - TOJSMO
KOJIMYECTBO CTOKA, BOACLIO CHOTBETHO IO MO- BUCOK PBCT HA MPOAAKOMTE, HO M HAPACHSI
OTHOCHTEJICH 11 Ha IPUXOHUTE OT NPOAAKOU Ha YCIYTH OT AOIBbJIHUTEIHATA JEHHOCT.

HN3menenne B
% Ha
TeKyIaTa
ITokazarenn 2019 r. 2018 r. CIpsiMO
BGN’000 BGN’000 NpeaxoaHaTa
roJauHAa
O01wo npuxoau 15022 10951 137.17
O6110 pasxoau 14516 10538 137.75
CueToBojHa neyanba 506 413 122.52
Pasxon 3a nanbiu 51 45 113.33
Banancosa nevan6a 455 368 123.64
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IIpuxoauTe oT feliHOCTTA ca GOPMHPAHH OT:

H3menenue B
% Ha
TeKymara
pRzH 2019 r. 2018 1. crpsiMo
BGN’000 BGN’000 NpeaxoaHaTa
TOAMHA
Ot nponax6a Ha cToku 10 819 10 483 103.21
[Tprxonu oT mposaxoba Ha yciyru 4183 424 986,56
Hpyru npuxonu 19 44 43.18
O6mo: 15022 10 951 137,17
Pasxoaure ca popmupanu ot pasxoau 3a:
N3meHnenne B
% Ha
TeKyuara
Fasxons 2019 . 2018 . cﬁfmm
BGN’000 BGN’000 npeaXoaHaTa
roJAnHa
3a MaTepuanu 21 17 123,53
3a BBHIIHHU YCIIyTH 5851 2303 254,06
3a Bb3HArpaXkAeHHS 1 OCHTYPOBKH 63 42 150,00
3a aMopTH3aLuu 11 8 137,50
banaHCcoBO CTOMHOCT HAa CTOKH U M-JTH 8487 8101 104,76
Jpyru pasxonu 45 37 121,62
DUHAHCOBH Pa3Xxoau 38 30 126,67
O6mo: 14 516 10 538 137,75

PHHAHCOBH NMOKA3aTEH OT AefiHocTTa Ha JIpyKecTBOTO

2019 r. 2018r.

1. KoeuuueHT Ha peHTaGUIHOCT Ha PUXOUTE OT IPOJAKOH = 0,04 0,04
2. KoeduuueHT Ha peHTabUIHOCT Ha COOCTBEHHS KAalUTaJl = 0,30 0,32
3. EbexTHBHOCT Ha MPUXOAUTE OT AeHHOCTTA = 0,97 0,96
4. KoeduuueHT Ha 00La TUKBHIHOCT - 2,19 3,71
5. KoeduuneHt Ha 6bp3a TMKBUIAHOCT = 1,44 2,05
6. Koepuument Ha puHaHCOBAa ABTOHOMHOCT = 0,89 1,10
7. KoeuuneHT Ha 3a10bKHAT0CT 1,12 0,91

4. KanuTa/l0BH pecypcH H HHBECTHIHH

C ornexn pasuupsiBane Ha AEHHOCTTA H IOMbIHHTETHUTE YCIYTH, KOUTO M3BbPLIBA IPYXKECTBOTO,
npe3 2019 roauHa ca HampaBeHH Pa3XOAM 33 PEMOHT M 003aBeXIaHE HA HOBOHAET otuc,
000co0eHn ca HOBM PabOTHM MecTa. HampaBeHH ca WHBECTMLIMH 3a KOMITIOTbPHA U O(HC

TexHuKa. MsrpajeHa e nokalHa MpexoBa CTPYKTYpa 3a OOMEH M HalekKIHO ChbXpaHeHHe Ha
JTaHHH.
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S. HoxasaTeJm, CBbP3aHH CbC CYETOBOAHHS DaIaHC

OOG1ata cTOMHOCT Ha aKTHBHTE MO CYyeTOBOJEH Gamanc 3a 2019 r. e 3 176 xun.ns cpewty 2 186
XWIJB. 32 2018 r., uiM HETHOTO UM H3MeHeHue e yBeauune ¢ 990 Xuur. B.

CrpykTypata Ha aKTHBHTE M H3MeHeHHeTo UM mpe3 2019 r., ciipsimo 2018 r. e KakTo cieBa:

Ne AKTHBH Banancosa croiinoer | OTHocuTenen s (%) cnpsimo
BGN’000 o0IaTa cTOHHOCT HA AKTHBHTE
2019 2018 2019 2018
L. Herekywmu aktusu 67 8 2,11 0,37
II. Texyuu
(KpaTKOTpaiiH# aKTHBH) 3108 2176 97,86 99,54
III. | Pa3xonu 3a 6baewu
NEepUOIH 1 2 0,03 0,09

OO6wara cToifHOCT Ha COOCTBEHMs KAMUTAN M TACHBUTE 1O CYETOBOAEH Oananc 3a 2019 . e 3186
XWJL.JIB U 2186 xun.iB. 3a 2018 r., UM HETHOTO MM M3MEHEHHE € yBenudenue ¢ 990 xu. aB.

CrpykTyparta Ha nmacuBuTe 1 H3MeHeHHeTo UM mipe3 2019 r., cnpsimo 2018 . e kakTo cieBa:

Ne ITacuBu Banauncosa croiinoer | OTHOcHTeqeH s (%) cnpsmo
BGN’000 o0maTa CTOHHOCT HAa MACHBHTE
2019 2018 2019 2018
I CoOcTBeH KanuTal 1498 1143 47.17 52.29
Bl Eerermin 263 460 8,28 21,04
(IBATOCPOYHH MACHBH)
T | Tagits 1415 583 44,55 26,67
(KpaTKOCpOUYHH TACHBH)

6. YoBemku pecypcu

IIpe3 2019 e yBenuen cpeaHoCHUChYFHs CHCTAB Ha epcoHaia -3a 2019 . e 4 Op. ,a 3a oT4eTHATa
2018 r., 3 6p.

7. Andopmanusi 3a BaKHATE CHOMTHSI, HACTHIIMJIHA CJIe JATATA HA ChCTABSIHE HA
roAvIHUs GHHAHCOB OTYET

Crien xpas Ha OTYETHHS [IEPUOA HE Ca HACTBITMIM ChIIECTBEHH ChbOUTHS, KOUTO OMXa M3UCKBAITH
KOpeKIMsl Ha roauiuHus ¢puHaHCcOB oTueT 3a 2019 .

B Hayanoro na 2020 r. mopaju pasnpocTpaHEHHETO Ha HOB KOPOHABHPYC (Covid-19) B
CBETOBEH Mallab ce MosBUXa 3aTPyJHEHHs B OM3HECA M HKOHOMMYECKATa NEHHOCT Ha peauua
MpEANpPUATHS W UeNM MKOHOMHMYeckH ortpacad. Ha 11.03.2020 r. CaeroBHata 3apaBHa
OpraHM3aLlus 00SBM M HAJIMYHETO Ha TaHAeMmus oT kopoHasupyc (Covid-19). Ha 13.03.2020 r.
NPaBUTEIICTBOTO Ha P.Bbirapust 00sBY H3BBLHPEHO TONOXKEHHE HA TEPUTOPHSTA HA CTPAHATA.

M3BbHpenHaTa CHUTyalus, CBbp3aHA C MaHAEMHUSITA HA koponasupyc COVID-19, uma
XapakTep Ha HEeKOPHIHPAaIIo CbOMTHE, HACTBIUIIO CJIeJl JaTaTa Ha OAMIIHKUS (PUHAHCOB OTYET,
KOCTO MOXE /1a MMa BIIMSIHUE BbPXY J€HHOCTTA Ha ApyxkecTBOTO mpe3 2020 roj.
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Twii kato cuTyanusTa M NpEANPUETHTE MEPKH OT ABPXKABHUTE BIACTH €A M3KJIOYHTENHO
AUHAMUYHH, DBKOBOACTBOTO Ha JIDYKECTBOTO HE € B CBhCTOSHHE HAJEKIHO A4 OLEHH
ABITOCPOYHATE MOCAEAULHA 32 APYKECTBOTO U BIMSHUETO HA KOPOHABHPYC MAHAEMHATA BHPXY
ObAeOTO GUHAHCOBO CHCTOSHHUE U PE3YJITATUTE OT AEHHOCTTA MY, HO CUHUTa, Y€ Bb3AEHCTBUETO
i HSIMa 12 OKazKe ChIUIECTBEH HeraTHBeH eeKT BLPXY AeifHOCTTa Ha JIpy/KeCTBOTO.

W3BbHpeHaTa cuTyalus, CBbp3aHa ¢ naHaeMusTa Ha koponasupyc COVID-19, e BaxkHO
CbOOpaXeHue NpH OLEHKAaTa Ha CriocoGHOCTTa Ha JIpykecTBOTO 1a NPOIBbJIKH N1a QyHKLHOHKpPa
KaTo JeicTBallo MpeanpHsThe.

VisBbHpenHata cuTyalus He BOJHM A0 NpEeH3YHC/ISIBAHE HA NPHOIM3HTEIHH CYETOBOIHH
OUEHKH M CNPaBelJIHBH CTOWHOCTH: HE Ce WM3MCKBA NpepasriekAaHe Ha JOMyCKaHHsS U
napaMeTpu B MoOJeNM 3a OOe3lleHKa M OLEeHKa M0 CNpaBeJiMBa CTOMHOCT, TECTOBE 3a
Bb3CTAHOBMMOCT Ha B3€MaHHs, KPEIUTH, AbJTOTPAiHYU aKTHBH, MAaTEPHAIIHK 3aMacH, OTCPOYEHHU
JaHBYHU aKTUBH U JIP. MOJI.

W3BbHpenHata cuTyaudss He BOJXM 16 NPOMSHA B Knacupukanus  (Hamp.
TeKyIla/HeTeKyla, AbPKaHH 332 NpPoAax0a/ThbpryBaHe) HA AKTHBH M NACHBH: BCSKAKBH
CBIPTCTBALIM TNPOMEHM B HAMEpeHHATa Ha pBKOBOACTBOTO HA MNPEANPUSTHETO H
AorosopenocTute cnen 31.12.2019 r., He BOAAT 40 mpepasriiekaaHe Ha KIacHMUKALHHTE HA
aKTHBH M nacuBH kbM 31.12.2019 r.

He ca Bb3HukHamm, B uHTepBana ot 31.12.2019 r. no narara Ha o100psiBaHe Ha (DUHAHCOBUS
OTYET, C/ICJIKM UK CHOUTHS OT ChILECTBEHO 3HAYCHHE U/ HeOOUUAIiHO ecTecTBO, KOMTO, Onxa
TIOBJIMSIM 3HAYAMO Ha pe3yiTaTa Ha APYKECTBOTO 3a TeKyluiata (PUHAHCOBA TOAMHA, OCBEH

OTACITHO OIOBECTEHAaTa H3BBHPEIHA CUTyallus, CBbp3aHa C MaHAEMHUSATA Ha KOpOHaBHUpPYC
COVID-19.

8. Hﬂaﬂnpana CTONAaHCKA MOJIUTHKA IIpe3 cjIeABaulara roiuHa

PbKOBOACTBOTO HsAMa MiaHOBE MIM HAMepeHHs, KOMTO [a TPeIBHIKIAT NpEYCTaHOBSBAHE WK
CbUIECTBEHO OrpaHMYeHHE HA MallabuTe Ha AEHHOCTTA W/MJM NPECTPYKTYpHpaHe B 06O3PHMO
Obaewe. Criopen Haii - noGpaTa mpelieHka Ha PbKOBOACTBOTO He CBIIECTBYBAT BBHILHHU WK
BBTPELIHH (DAKTOPH OT ONepaTHBHO, (DMHAHCOBO MM APYrO €CTECTBO, KOMTO 1a Hajarar
TMJIaHUPAHE W/HWIIK NpeanpUeMaHe Ha JeiCTBUS B TO3H acIeKT.

9. Ynpas.iienne Ha GHHAHCOBHTE PHCKOBE

9.1.@akmopu na unancosume puckose

B xona Ha oOuuaiiHaTa cH DeHHOCT JApYKECTBOTO MOXe Ha ObJe HM3I0KEHO Ha pasiuuHu
(brHAHCOBH pHCKOBE: NasapeH PHUCK (BKIIOYBALL BATYTEH PHCK, JIMXBEH PUCK M [EHOBH PHCK),
KPEAUTCH PHCK, JIMKBUICH PUCK H PUCK OT MPOMSHA Ha OBACLIMTE NAPHYHU MOTOLM, B PE3y/ITaT
Ha MPOMsHA B Na3apHUTE JIMXBEHU HUBA.

PbKOBOACTBOTO OuakBa, 4Ye CHIIECTBYBALIUTE KAMUTAJOBH pecypcd M M3TOYHMLHM Ha
(rHaHCHpaHe Ha JpPYKeCTBOTO Iie ObAAT JIOCTATHUHH 33 Pa3sBUTHETO HA AEHHOCTTA my. Ot
CTpaHa Ha PbKOBOACTBOTO Ha JPYXKECTBOTO (PMHAHCOBHTE PHCKOBE TEKYLLO Ce MAECHTH(HULHUPAT,
W3MEpBAT U HAOMIOABAT C MOMOLITA HA PA3/MYHH KOHTPOJHH MEXaHH3MH, 3a [a Ce ONpeensT
a/ICKBaTHH NPOJAXHU LEHH, LI€HAa Ha INPUBIEYEHUTE CPEACTBA M /A CE€ OLEHSAT ajeKBaTHO
opmuTe Ha NOAABPKAHE HA CBOGOAHNTE JIMKBUAHM CPEICTBA, 63 1a ce A0Mmycka HeolpaBaHa
KOHUEHTpALUs Ha aJIeH PUCK.
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[Iporpamata Ha ApYKeCTBOTO 3a LSJOCTHO yNpaBleHHe HA PHCKA € CbCPEIOTOYEHA BBPXY
HETIPEABUAMMOCTTa Ha (HHAHCOBMTE Ma3apH M MMa 3a el /Ja HAMalH eBeHTYalHHTe
HeOmaronpusaTHyu eeKTH BbpXy (UHAHCOBUS PE3yNTaT Ha APYKECTBOTO.

9.2. Ilazapen puck

a)Banymen puck

JApyKeCTBOTO He € W3/0KeHO Ha 3HA4MM BalyTeH DHCK, Thil KATO HEroBMTE CHCNKH Ce
M3BbPLIBAT OCHOBHO B /I€Ba M B €B[O. 3aeMHUTE, MOJYYEHH M M3IUIALIAHM B €BPO HE HM3NIarar
APYXKECTBOTO Ha BAIyTEH PHCK Ha Mapu4HUS TOTOK. JpykecTBOTO He MOAbpXKA MapHYHH
HAJIMYHOCTH U3BBH TE3H B JIeBA H B €BPO.

6) Jluxsen puck
I[Tonurikara Ha JlpykecTBOTO e HacoueHa KbM MHHHMH3HpAHE Ha JMXBEHHS pHUCK Tpu
ABITOTPAHO (uHAHCHpaHe. 3aTOBAa AbJIFOCPOYHHTE 33aeMH Ca OOMKHOBEHO C ¢ukcupanu
JuxBeHH npoueHTd. Kum 31 nexemBpu 2019 r. [IpyKecTBOTO € M3JI0KEHO Ha MHHUMAJICH pHCK
OT NpOMsHA Ha Ma3apHUTE JIMXBEHH MPOLEHTH CBBbP3aH C MOJYYeH ABbJIrOCpoYeH GAHKOB 3aeM C
nagex 30.07.2020 .

8) L]enosu puck
JIpy’KeCTBOTO He € H3JIOKEHO Ha MPSK LIEHOBH PHCK.

9.3. Kpeoumen puck

JIpy’eCTBOTO PelOBHO ClIeA 3a HEW3NbIHEHHE HA 3aJb/KEHMSITA HA KIHEHTHTE H Ha JpyrH
KOHTPareHTH KbM JIpy)XeCTBOTO, yCTaHOBEHM WHAMBHIYAIHO WM HA IPYIH, W M3MOJ3Ba Tasi
MHQOPMALMs 32 KOHTPOJN Ha KpeAMTHHS puck. IlomnThka Ha J[pyKecTBOTO e na U3BBPIIBA
TPaH3aKLHK CaMO C KOHTPareHTH ¢ J00bp KPeAUTEH PeHTHHT

9.4. JTuxeuoen puck

JIMKBHICH PHCK € PUCKBT, Ye IPYKECTBOTO MOXKeE /1A CPElLHe 3aTPyAHEHHs P H3MTHIHEHHETO Ha
CBOMTE 3aJb/DKCHHS, KOraro Te CTaHar usuckyemu. C uen ynpaBieHHe Ha TO3H DHCK,
PBKOBOACTBOTO HA IpPYXECTBOTO MOAAbPXKA ONTHMATHO KOJHYECTBO CBOGOAHM MApHYHH
HanmM4HOCTH. ToBa ce MOCTMra MOCPEACTBOM CHCTeMaTa 3a (DMHAHCOBO ILIAHHDAHE, KaTo
MapUYHUTE MOCTBIICHUA U M1AIAHKS C& KOOPAMHUPAT OT IJIeIHA TOYKA Ha CPOYHOCT H Pa3MepH.
ApyecTBOTO MMa NapHyeH PeCypc U He € H3I0KEHO TUKBUIEH PUCK.

10. Hay4yHon3c/1e10BaTe/ICKa H Pa3BOiiHA AeHHOCT
JIpy’KeCTBOTO HH, He MHBECTHpPA B Hay4yHa M M3CIeiOBaTeNcka neiiHocT. Ha To3u eranm He
[UIaHKUPA 3aJIeJIsIHE Ha PECypCH 3a MOJ00HU AEeHHOCTH.

11. YupaBienue
Cobruacho nefictBaimst ThproBeku 3akoH B Bbarapus kbm 31.12.2019 r. < CKB HHIABCTPUC
“ EOO/] ce ynpasnsiBa ot Harawma Ietposa

12. Hanuyne Ha KJIOHOBE HA IPYKeCTBOTO
Hpy*ecTBOTO HsIMa PErHCTPUPAHHU KJIOHOBE 3a OCHLIECTBABAHE HA NeHHOCTTA CH.

13. B3auMOOTHOIIEH S ¢ KOHTPOJTHPAHH, CBHP3aHH H KOHTPOJIMPAILH NPeANPHATHS
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Ipes3 2019 r. «CKB UIHIBCTPUC» OO/] npunobusa 50 % oT asioBeTe B »CKB KAPI'O «
OO/, EMK 205892815., Ho Hsama kouTpon. IIpe3 oTyeTHara roamna HIMa U3BbPILIBAHHU CIIEJIKH
CbC CBbP3aHH JIHILA.

14. OTroBopHOCTH HA PHKOBOACTBOTO

CI'IOpCI[ 6Lnrapcxoro 3aKOHOJATEJICTBO, PbKOBOACTBOTO CJIeJIBA Ja U3TOTBS (bI/IHaHCOB OTYET 3a
BCsKa Cl)I/IHaHCOBa rofxHa, KOMTO 1a nasa BSIpHa M TOYHA IpeJcTaBa 3a HErOBOTO q)I/IHaHCOBO
CbCTOSIHUE KbM Kpas Ha roguHara, (I)I/IHaHCOBOTO MYy IPEICTaBsAHE U MAPUYHUTE MY [TOTOLIM.

PbKOBOACTBOTO MOTBBPXkIABA, Ye € MpPUIArano TMOC/IENOBATEIHO ANEKBATHM CUETOBOIHM
TMONUTHKY NPH W3rOTBSHE HA TONMLIHUS (QUHAHCOB oTYeT KbM 31.12.2019 r. u e HanpaBmiIO
PasyMHH U NPEINa3IuBH NPELEHKH, MPEANOTOKEHHUS U MPUOITH3UTETHH OLIEHKH.

PbKOBOACTBOTO CHIIO MOTBBPKIABA, Y€ Ce € NMPUIBPKAIO KbM IElCTBALIUTE CUETOBOIHM
CTaHAApTH, KATO (PMHAHCOBUS OTYET € U3TOTBEH HA MPUHIMIA Ha AeHCTBAILIOTO HpENpUsTHE.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPaBHJIHOTO BOAEHE HA CYETOBOJHMTE peructpu, 3a
Le/1ech00pasHOTO M3NON3BaHe HA aKTHBHTE M 3a MPENPHEMAHETO HA HEOOXOMMMHTE MepKH 3a
U30SrBaHe 1 PA3KPUBAHE Ha EBEHTYAJIHH 3/I0YNOTPeOH 1 APYTH HEPEIHOCTH.

15. Pasnpenesienne Ha ne4asi6aTa OT TeKyIIHsl IEPHOJ

PBKOBOACTBOTO Ha JpYKECTROTO Mpejsiara Ha o6uIOTO chOpaHue Ha CBAPYKHULUTE revandara
OT OTHETHHS NEPHOA B pasMep Ha 455 422.72 nesa, a ce OTHeCe KbM_ HEpasnpe/elieHa neyanoa
\ /

OT MUHAJIM TOJIUHH. ) 7
[ckB WA CTPUG E
rp. IloBaus, 01.06.2020 r. VIpaBHTeH st 003
\S 1 V/Huihia gpobal to

TI'adumwen ooknao 3a deiinocmma npes 2019 2. 7



