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Paspgenl
OBIIN ITOJIOXKEHWM

Unen 1
(1) HammeHoBaHMeTO Ha Yy4YpEIEHOTO IPYXKECTBO €
“EHITAVI Tpamcdopmbp Kommomentc Bwirapuma”
EOO]I, xaTo HamMMeHOBaHMETO Ha [IPYXeCTBOTO ce
VI3OMCBA ¥ Ha JIaTWHWMIA D0 cregHms Haums “ENPAY
Transformer Components Bulgaria” Ltd.

Yen 2
(1) Cepmanuero Ha IpyxXecTBOTO € B Ip. [lymen.

(2) Appec ma ynpaBieHMe Ha [PYXXeCTBOTO €: Ip.
IIymen, "anycrpuanen napk Hlymen", yor. 2, No2.

Usnen 3
(1) IIpemmeTrsT Ha [OEVIHOCT Ha [PYXXECTBOTO €:
ITponssoncTso Ha €JIeKTpOMAarHWTHV sagpa
(rpascdopmaropm); IIpomssBogcTBo Ha dHacTm u
eJTeMeHTV 3a eJIeKTPWYeCKU OBUraTe/ivi, TeHepaTopu ¥
TparcdopMaTop; BranmHoTHproecka 1

BBTPEIIHOTHPIOBCKA [IEVIHOCT, KaKTO ¥ BCSKa Apyra
TeVIHOCT, He3abpaHeHa OT 3aKOHa.
(2) Ipy»xecTBOTO € yUpemeHO 3a HeoIlpeIesIeH CPOK.

Pasgenll
KAIIUTAJI

Yren 4

(1) KammrraasT Ha JPY>KeCTBOTO € BHECEeH M3LSUIO U € B
pasmep Ha 6 550 595, 42 (wecm MUAUOHA NEMCMOMUH U
nemoecem XuAA0U u nemcmomur debemoecem u nem ebpo u
42 eBpoyenma) eBpo, pasmener Ha 7 933 (cedem xusadu
Oebemcmomun mpudecem U mpu) DA, BCEKM eOUH Ha
crovHOCT oT 1o 825, 74 (ocemcmomur OBadecem u mnem
ebpo u 74 eBpoyenma) eBpoO, KaTO BCUUKM ASUIOBE Ce
IpUTeXaBaT OT eTHOJIVIHVIS COOCTBEHVIK:

“EHITAVI EHOIOCTPUE]L IIASAPJIAMA BE
JTHPBM AHOHVM IIMPKETN” (Al), ¢ TBproBcKu
perucrpanorned Homep 12271, c Homep B LlenTpanHara
vHpopManmonHa cucteMa (Mersis) 0335005388100028, ¢
agpec: Maxama Kapapenmsmuiep, Oy ®akrorrre Ne
147-A, bammckerne / Komxkaenu, Typrys.

(2) KamrramsT Ha APYXKeCTBOTO € BHECEH W3IBUIO W
NpefIcTaBlldBa MapuwdHa BHOCKa B pasMep Ha 9 845 295
nepa (5 033 819, 40 eppo) u HemapwdHa BHOCKa (aropr)
Ha obmia cTovtHoCcT 2 966 500 neBa (1 516 747, 37 eBpo),
OIleHeHa IO pefa Ha Wi. 72 oT Tbproeckus 3aKoH ¢ AXT
3a Ha3HadaBaHe Ha BeI A Ne
20180703192145/13.07.2018 r., Ha CIeIHUTE B3EMaHVII
Ha “EHIIAVI EHJIOCTPUE/I ITA3APJIAMA BE
STBPBM AHOHVIM IIMPKETW” (ALl), Typuwms, ot
“EHITAVI Tpaucgopmbp Kommonentc Boirapus”
EOO/, ¢ EVIK 204048090, mo:

PART 1
COMMON CONDITIONS

Article 1
(1) The name of the constituted company is
“ENPAY Transformer Components Bulgaria” Ltd,
as the name of the company is written in Roman
alphabet in the following way: “ENPAY
Transformer Components Bulgaria” Ltd.

Article 2
(1) The headquarter of the company is in the city
of Shumen.
(2) The address of management of the company is
city of Shumen, Industrial park Shumen, Street 2,
N:2

Article 3
(1) The subject of activity of the company is:
Production of electromagnetic cores (transformers);
Production of parts and components for electric
engines, generators and transformers; Foreign and
country commercial activity and all other activities,
allowed by the Law.

(2) The company is constituted for termless period
of time.

PART II
CAPITAL

Article 4

(1) The capital of the company is imported
completely and it is at the extent of 6550595, 42
(six million five hundred and fifty thousand five hundred
and ninety five and 42 cents) EUR, divided into 7 933
(seven thousand nine hundred and thirty three) shares,
each of the shares with value of 825, 74 (eight
hundred and twenty five and 74 cents) EUR, as all
company shares are owned by the sole owner:

ENPAY ENDUSTRIYEL PAZARLAMA VE
YATIRIM A.S., with commercial registration No.
12271, with number at the Central information
system (Mersis) 0335005388100028, with address:
Mahala Karadenizliler, Fakulte Cad. No. 147-A,
Basiskele / Kocaeli, Turkey.

(2) The capital of the company is imported [

completely and it represents monetary contribution
totals 9 845 295 leva (5 033 819, 40 EUR) and non-
monetary contribution totals 2 966 500 leva (1 516
747, 37 EUR), valuated according to Art. 72 by the
Commercial Law with Appointment Act of experts
No. 20180703192145/13.07.2018 of the Registry
Agency, of the following takings of ENPAY
ENDUSTRIYEL PAZARLAMA VE YATIRIM ASS,,
Turkey, from “ENPAY Transformer Components
Bulgaria” Ltd, with UIC 204048090, under:




1. Jorosop 3a 3aem or 14.06.2016 r., CKIIOUEH MEXIY
“EHITAV Espmioctpuen Ilasapnava Be SteppM
Anonviv IMlupkern” (AL), Typums, u “EHIIAM
Tparcdopmnp Kommonernte benrapusa” EOOL, ¢ EMK
204048090; n

2. Joroeop 3a 3aem ot 28.07.2016 r., CKIIOUEH MEXIY
“EHITAV Esmoctpuen Ilasapnava Be STepbM
Anorvv  Ilupketn” (AL), Typums, n “EHIIAV
Tparcdopmbp Kommonente benrapus” EOOL, ¢ EMK
204048090; i

3. Horosop 3a 3aem or 11.11.2016 r., CK/IOYeH MEXIY
“EHITAVI Emmioctpuen Ilasapnava Be STteppM
Amonmv IHupketn” (AL), Typuws, wu “EHIIA
Tpancdopmbp Kovmmonentc brnrapus” EOOL, ¢ EMIK
204048090; n

4. Torosop 3a 3aeM or 05.12.2016 r., CKIOYeH MEXIY
“EHITIAV Enmroctpuenn  Ilaszapmama Be  SITepmM
Anonmm  Ilupxetrn” (Al), Typuwms, wu “EHIIAV
Tparcdopmep Kommorente benrapusa” EOOI, ¢ EMIK
204048090.

(3) KammramreT Ha [OpyXecTBOTO MOXe pga Obpe
yBeImM9aBaH, pecll. HaMaIgIBaH ChC CHOTBETHO pellleHvie
Ha eJTHOMYHUSI COOCTBEHWK, KaTro ce cCbhobpassBaT
pasnopendure Ha THProBcKus 3aKOH.

PazpgenlIll
MMVYIIECTBO

Ynen 5

(1) VIMymiecTBOTO Ha [OpPYXXECTBOTO C€ CBCTOM OT
HEeIBVOKVIMIL U ABVDKIMIL BeIlly, MpaBa BLpXy 00eKTu Ha
VIHTeJIeKTyasIHa COOCTBEHOCT, HOy-Xay, IsUTOBO ydacTue
VWV aKOuY B OBJIrapcky wivi B 9y KaecTpaHHu pupMu,
oOyvraIyv, B3eMaHVs WIM JPYTW IpaBa, KOUTO MOraT
Jla ce OLEHAT B Iapu, a CHIIO W 3agbIDKEHIATa, KOUTO
MoraT Ja ce OIeHsAT B Iap.

PazsgenlIV
VIIPABJIEHUE HA OPY>KECTBOTO

Yiten 6

(1) ExHOMMYHMAT cOOGCTBEHMK Ha KallUTajla YIIpaBiisiBa
U IpedcTaBjsiBa [JIPY)XKeCTBOTO JIMIHO WIM dYpe3
HaJjIeXXeH peacTaBuTelL.

(2) EgmormraHuMSAT COOCTBEHWK Ha KanwTala pelliaBa
BBIIPOCUTE OT KOMIIETEHTHOCTTa Ha 0oOIIOTO Chbparme,
3a KOETO Ce ChCTaBsl IMPOTOKOJI B ChOTBeTHaTa (popMa.
Cernmacio wn. 137 am. 4 or Teproeckms 3akoH,
HACTOAIIMAT  YupeauTesleH  akT  IIPeIBIOKIA
00MKHOBEeHa mucMeHa popMa 3a BCMUIKM pelIeHs Ha
EpHonmaHMs cOGCTBEHMK Ha KalnTasla, pecrieKTHMBHO
- He e HeoDXOOMMO CBCTaBsgHE Ha IIPOTOKOJI C
HOTAapMaJIHO yOOCTOBepsiBaHe Ha IIONIVCHUTE W
CBOBPIXKaHMETO 3a B3eTHUTe perueHusa no wi. 137 an. 1,
T. 2,4, T. 5, IpepJi0>XeHme IbPBO, U T. 7.

(3) EmHommaHMAT COOCTBEHMK Ha KamuTasia:
1. vi3MeHs v OI'b/IBa YIPEIUTEITHIS aKT;
2. mpueMa CHOPYKHVK /CBOPYKHUIIY, B3eMa pellleHve

1. Loan Agreement, dtd 14.06.2016, concluded
between ENPAY ENDUSTRIYEL PAZARLAMA
VE YATIRIM AS, Turkey, and “ENPAY
Transformer Components Bulgaria” Ltd, with UIC
204048090; and

2. Loan Agreement, dtd 28.07.2016, concluded
between ENPAY ENDUSTRIYEL PAZARLAMA
VE YATIRIM AS., Turkey, and “ENPAY
Transformer Components Bulgaria” Ltd, with UIC
204048090; and

3. Loan Agreement, dtd 11.11.2016, concluded
between ENPAY ENDUSTRIYEL PAZARLAMA
VE YATIRIM AS., Turkey, and “ENPAY
Transformer Components Bulgaria” Ltd, with UIC
204048090; and

4. Loan Agreement, dtd 05.12.2016, concluded
between ENPAY ENDUSTRIYEL PAZARLAMA
VE YATIRIM AS., Turkey, and “ENPAY
Transformer Components Bulgaria” Ltd, with UIC
204048090.

(3) The capital of the company can be increased,
resp. decreased, with the due decision of the
company’s manager, as the decrees of the Trade
Law are observed.

PART III
PROPERTY

Axticle 5

(1) The company’s property comprises immovable
and movable things, rights on objects of intellectual
ownership, know-how, share participation or
shares in Bulgarian or foreign companies, bonds,
takings or other rights, which can be estimated in
money, as well as debts which can be estimated in
money.

PART IV
MANAGER

Article 6

(1) The sole owner of the capital manages and
represents the company personally or by a proper
representative.

(2) The sole owner of the capital organizes and
manages the company’s activity, regarding issues
in the competence of the general meeting, and
reports are composed in the respective form.
According to Art. 137 para. 4 of the Commercial
Act, this AA approves the simple written form for
all decisions of the Sole owner of the capital,
respectively - it is not necessary a protocol with
notary signatures and content certification for the
decisions taken under Art. 137 para. 1, p. 2, 4, 5,
proposal 1, and p. 7 to be prepared.

(3) The sole owner of the capital:
1. Changes and amends the articles of association;
2. Accepts and dismisses associates, gives its

3

/ il



3a IIpexXBhpIriHe Ha JPY>KeCTBeH 51 Ha HOB WIEH,

3. B3eMa pellleHUe 3a yBelVdaBaHe VI HaMaliBaHe Ha
KaImraa;

4. B3eMa pelleHWs 3a OTKpMBaHe W 3aKpwBaHe Ha
KIIOHOBE ¥ yJacTuie B IpYIV ApYXKeCTBa;

5. B3eMa pelnieHVIs 3a IpUIOOVMBaHe VI OTIy>KIaBaHe Ha
HeIBVDKVIMY IMOTVI U1 BEIITHV IIpaBa BbPXY TSIX;

6. B3eMa pelleHVs 3a JOITBIHWUTETHVI IIAPWIHM BHOCKHU
" Op.

(4) Yopasurerr:
1. mpejicTaBs APY>KeCTBOTO B CTpaHaTa M B 9y XOwHa;

2. opraHmMsupa UsUIOCTHATa AEVHOCT Ha PY’KECTBOTO
BB3 OCHOBA Ha YUpeIUTeTHS aKT;

3. cKIIOYBa W IIpeKpaTsBa TPYHOBUTE IIOTOBOPU CBC
CITy>XUTeIINTe Ha JIPYy>KeCTBOTO;

4. prxoBoau pMHAHCOBaTa I CIETOBOIHATA AEHOCT Ha
IO pYy>XecTBOTO.

PazpgenV
IIPEKPATABAHE HA IPY>KECTBOTO

Yien 7
(1) OpykecTBOTO Ce IMpeKpaTsBa:
1. mo pemenue Ha eIHOMMYHWA COOCTBEHMK Ha
KanmTasa;
2. C 3TWY9aHe Ha YrOBOPEHWs CPOK;
3. c 0bsBABaHETO Ha IPYXKECTBOTO B HECHCTOSTEHOCT;
4. mpv cIMBaHe W BJIVIBaHE B aKIVIOHEPHO VIV JPYro
JPpY>XecTBO C OrpaHirdeHa OTTOBOPHOCT;
5. mo pemreHue Ha ChJa B IpedBUIEHUTE OT 3aKOHA

cIydan.

PaspgenVI
ITPEOBPA3YBAHE HA JIPY>KECTBOTO

Unen 8
(1) Ilpu npexsbpiIiHe Ha AUIOBE Ha APYXKECTBOTO Ha
TpeTu  JMa, — eJHOIMIHOTO  JPYXKEeCTBO  Ce
TpaHcdopMmMpa B JPYXKECTBO C  OrpaHWdYeHa
OTrOBOPHOCT.

(2) Hos cpopyXHWMK ce mpweMa IIO Heropa mICMeHa
Moi0a ¥ IIPOTOKOTTHO peIleHVie Ha eTHOIHVIL
cobcreenmk. CHOpPYXHWMIIMTe IpweMaT ¥ IIOMIIVICBaT

HOB [JpYXeCTBeH [O0roBOp, C KOWTO Ce OTMEHs
HaCTOSAIIVIA yIpeauTe/IeH aKT.
PaszgenVII

3AKJIFOUUTE/IHM PA3IIOPEBU

Yen 9
Bormaky wisMeHeHMS ¥ JOIBIHEHMS KbM HaCTOSIISA
ydpeguTesieH akT Ce W3BBpIIBAT OT eXHOJIVYHA
CODCTBEHNK Ha KallMTajla Ha JPYXKeCTBOTO.

consent on transfer of company share to a new

member;

3. Takes decisions on the capital decrease and
increase;

4. Takes decisions on opening and closing of
branches and participation in other companies;

5. Takes decisions on acquiring and estranging of
real estate properties and real rights over them;

6. Takes decisions on supplemental payment
installments;

(4) The manager:

1. Represents the company before third parties in
the country and abroad;

2. Organises the company’s activity, considering
the articles of association;

3. Signs and quits the contracts with the employees
of the company;

4. Observes the accountancy and the financial state
of the company.

PART V
TERMINATION OF THE COMPANY

Article 7
(1) The company is terminated:
1. At decision of the sole owner of the capital;

2. With the expiry of the term specified;

3. At failure into insolvency of the company;

4. At merger and fusion into a joint stock company
or another limited liability company;

5. At decision of the court when the court makes
provision for such cases;

PART VI
TRANSFORMING THE COMPANY

Article 8
(1) At transferring shares of the company to third
persons, the company is being transformed into a
limited liability company with more associates.

(2) A new associate is accepted after his written
application and after a resolution of the sole owner.
The associates accept and sign new company
contract, which alters the current company
contract.

PART VII
CLOSING DECREES

Article 9
All the alterations and supplements to this articles
of association are done by the sole owner of the
capital.
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About’ all questions unsettled in this Articles of
Assofiation, the norms of the legislation of
Reppblic of Bulgaria are applied.

3a BCWUKY HEypedeHN C HacTOSIUM YIpeOuTeSIeH aKT
BBIIPOCH Ce IIpwIaraT HOPMWTe Ha 00IIOTO IPpaKIaHCKO
3aKOHOJaTencTBO Ha Perry6ka bearapus.

EMHOJIMYEH COBCTBEHVMK HA KA

Endusiny im‘a'

“EHITAVI EHIFOCTPVIEJT ITA3APJTAMA BE ATHPHM AHOHVIM IIVIPKETI” (ALI),
npepcrasisBano ot [Ipeacemarens va Yupasurerfinsa ceBer MYPAT FOPEKTEH/ENPAY

ENDUSTRIYEL PAZARLAMA VE YATIRIM A.S., refpresented by the Chairman of the Board of
Managers MURAT YUREKTEN




