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[ogueH goknag 3a gerMHocTTa

FLKoBOACTROTO NpeLCTaBA roAWlUHKA AOKNaS 33 OeRHOCTTa U thuHaHCoBMA oT4eT 3a 2020 r., waroTeeH

B cwoTeeTcTAMe ¢ MewdyHapoguute cTaHgapTv 3a dMHaHCOBO oTdyMTade (MC®O), npuetw ot
Komucuara va EC.

1. OnucaHue Ha AeRHOCTTa

WJArpoBuanec Meredte” Al & akuMoHEpHO OpyecTBo, perMcTpupado & Bwhrapws. Cedanvuwero u
appeckT Ha ynpasneHwe ca B rp. Oobpudy, obwwuna fobpuy, yn. . Tpetw mapt’ Ned7. AppecwT aa
kopecnongesuma e 8 rp. Cotma, yn. Credan Kapagxa™ Ne 2. [pysecTeoTo e perMcTpupaHo &
Trproeckua Pervctep Ha 31.10.2016 r. n e c EVK 204311424,

OcHoBHaTta QeAHOCT Ha NPegnpUATHETO & ,YNpaeneHHe W OTOABAHE NOA HAEM HA HEOBMAKUMK MMOTH,
CTpoWTencTEC M PEMOHT Ha CTPaOM 38 MWIMLLHK M NPoOWIBOACTEEHN HYAW. MoKynka Ha HeOBUHNMMK
WMOTH, CTOKM MNW APYTW BELK © Len npenpogaxba 8 nepeoHayaned, npepaboted unu obpaboTeH Bua.
Mpepnpuema4ecTBO, NOCPEOHWHECTBO M ArEHTCTBO HA YYHASCTPAHHN (DU3MYECKA M IOPMOMHECKH NMLA.
BbHWHO W BLTPELUHa THRTOBCKA OEWHOCT, KaKTo M BCUHYKKM OpYTrM GeAHocTH HeaabpaHeHW oT 3akoHa'.
Opy%ecTBOTO HAMA W3rpafeHa KNOHOBA MPEXE B CTpaHaTa.

Mpw y4pepaeaHeTo Ha apywecteoTo npes 2016r. akuwoHepHUA MY KanuTan e 8 pasmep Ha 27 637 800
(oBpageceT W cEAEM MWNWOHa, LWECTCTOTMH TPMOSCET W CedeM XMMAOW W [OeBeTCTOTWMH) neea,
paznpegened B 27 637 900 GpoR noMmMeHHW aKUWK C NPaBo Ha rMac W ¢ HoOMWHanHa cToRHoCT 1 nes 3a
akumA. KanutansT e ofipasyBad OT HemapWqHa BHOCKa (anopT) oT eaHonuyHua cobeTeenuk FPopna
Jema Xonaukr® ALl Ha cnefHuTe HedBHHMMKA MMOTH.
- Mozemned uMoT 41112.501.30 B rp, Kioctengun c nnow ot 19 237 Ke.M., 3a80HO C HAXOAAWKTE Ce
B umoTa 25 Gp. crpagm.
Mozemned mmot 41112.501.29 e rp. KiocteHaun ¢ nnow 3 105 kB.M., 3380HO C HEXOAALUWTE CE B
wmoTa 11 Bp. crpagw.
- Mozemnex wmot 73626.504.193 B rp. Teproewwe ¢ nnowl 12 524 kB.M., 3280H0 C NOCTPOEHMTE B

HEero crpagu.
- Nozemned WMoT 72624.36.8 B rp. OoGpwy ¢ nnowy 1171 831 KB.M., 3380H0 ¢ NOCTPUOBHWTE B HElD

crpagu.

MozemMned uMoT 72624.36.7 & rp. DoBpuy ¢ nnow 8 941 ke.M., saegHo ¢ NocTpoeHuTe B Hero 2 Bp,

crpagu.

Moaemned umoTt 72624,36.7 B rp. JoBpud c nnow, 7 665 ke.M.
MoeanHy YacTW OT 3acTpOeH YPerynupaH nosemned wmor B rp. floeew, CesepHa npomuilneHa
aoHa, saegHo ¢ 38 6p. crpagm, ¢ nnow 53 870 kB.m.

Ha 11.03.2020 r. B rp. Cocbua, Pogna 3ema Xongwdr” Al ¢ EMK 102176770, B ka4ecTeoTO CUA Ha
enHONWYEH cOBCTBEHMK Ha kanuTana Ha ArpoBusHec Mcreitc” ALl ¢ EMK 204311424, yeenuyasa
kanuTana Ha Arpobuadec Mcreite” Al ot 27 837 900 ne. #a 31 637 900 ne. 4ype3 u3naeaHe Ha HoBM
4 000 000 B6poa oBWMKHOBEHW NOWMEHHK BKLWW C NPaBo Ha rNac ¢ HOMMHANHA CTOWHOCT 1 Nee BcAka
akums. Bowuky HosoemuTMpanu 4 000 000 Gpos aKuMW Ce JANWCEST OT eAHONWYHWA COBCTBEHMK Ha
kanwTtana ,PogHa 3ems Xonowdr® AL 4pes MaebplBaHe Ha Napw4da BHocka B passep Ha 4 000 000
nB.

ChbImacHo [orosop 3a nokynko-npogaxBa Ha akuwd o7 30122020 r. ¢ [MeHCHOHHO-OCHTYpPUTEnHa
komnamua Crrnacwe’ Afl, Pogxa 3ems Xonaunr* ALl npopgaea 524 (00 Gpos ofukHOBEHW NOMMEHHM
AKUMMW C NPaBO Ha IMAac ¢ HOMUHANHa CTORHOCT 1 Ne. Bcaka akuusA. fJeneT Ha PogHa 3ema Xonaudr ALl
oT kanuTana Ha ArpoBushec Motente” AL e Hamanan ¢ 1.64%.

CNMCEKET Ha DCHOBHUTE akuMoHepy Ha [dpyxecTeaTO & NpeACTaReH, KAKTo cnegea:

31 pexemepn 2020 31 pexemepwn 2019
Bpoh akuum % Bpon akumm %
Pogra 3emsa Xonouar” Al 31113 900 9B8.34 27 637 900 100
Lwrnacue” ALl 524 000 1.66 £

31 637 200 100 27 637 900 100
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Npes 2020 roguna [IpyxecTeoTo HAMA NPUACEWTH M NPEXBLPNSHK COBCTBEHU aKLUM,

lpyxecTaoTo ce npeacrasnaea ot Manenuutensus aupextop Bucep Noakos Moses.

2, MNpernep Ha gerHocTTa 2a 2020 r.

Mpes 2020 r. [ipyXecTBOTO e peanWaupanc Npuxoau ot nponaxbu & pasmep Ha 712 xun. ne. (2019 r.:
10 218 xun. ne.) oT ocHoBHAaTa AEAHOCT Ha [lpyXeCTBOTO, CASMKW ChC 3LPHEHW KYNTYPH.

DUHaHCOBYK pe3ynTaTv 2020 2019  MWzmesenune 2020/2019
Xun. ne. XM, NB. Xun, ne. %%
Mpuxogu ot npogaxbn 712 10 218 (9 506) {93)%
MNevanba 2a roguHaTa 649 1082 (433) {40)%
Br3epaiyaeMoct Ha coBCTBEHWA KanuTan 0.02 0.04 (0.02) {47)%
| BraBpallaeMocT Ha BKTHBUTE 0.01 0.02 (0.01) {50)%
DHHAHCOBO CLCTOAHME 2020 2019 HMamenenne 2020/2019
XMR. NB. XM, B, Xun. ne, Y
OGO aKTHEMH 64 874 58 707 6 167 11%
OfopoTed kanutan 13 515 8 985 4 520 50%
CobcTeeH kanuTan 30 440 26 791 3 649 14%
MapuyHK cpeacTea - a (9) (100)%

HaebHpegHo nonoxeHwe B Bxnrapua ot 13 mapTt 2020 r. go 13 main 2020 r.

B navanoto va 2020 r,, nopagy pasnpocTpaHeHWETo Ha HOB KopoHaBrpyc (Covid-19) B ceeToReH Malwab, ce
NoABMXA 33TpyoHeHMs B OWaHeca M WMKOHOMMMECKATA [EeWHOCT HA pegMua nNpegnpuaTHA M uenw
HEOHOMMMYECKM oTpacnk. Ha 11.03.2020 r. CeetoeHata 3fpasHa opraHvaaunA obABM HanKWYMETo Ha
naHaemMma oT kopoHaeupyc (Covid-19). Ha 13 mapt 2020 r. Hapogvoto cwbpanue Bae peweHwe 3aa
oOABABaHE HA WM3BBLHPEOHO NONMKEHWE 3a Nepuod oT equH Mecel. Ha 24 mapt 2020 r. napnaMeHTsT npue
L38KOH 33 MEpKMTE W [OEACTBMATA NO BPEME HA WMABLHPEOHOTO NonoxeHwe, obRABBHO © pelweHwe Ha
HapopgHoTto cwBpadue ot 13 mapt 2020 r, » 2a npegnonAeaHe Ha nocneauuuTe (3arn. gon. — B, Gp. 44 ot
2020 r, B cvna ot 14.05.2020 r)". BnocnegcTere, M3BLHPEOHOTO nonokeHwe De YOLMMEHO C OWE eaMH
MeCcel W ocTada B cvna go 13 mai 2020 .

WzpbHpegHa enugemwyHa obctaHoBKka B Bwxnrapua ot 14 mai 2020 r. oo 30 anpwn 2021 r.

Ha 13 mai 2020 r. MUHUCTERCKMAT chEaT 0DAEW HABLHpEeaHa envaemMyyHa obcTadoBKa, cHMTaHo oT 14 man
2020 r., koaTo Bewe yowmKkaeada NepUooWHHO NPegW M3TUHAHETO HA cpoka W. KbM 0aTata Ha U3roTBAHE HA
HAECTOAWMA (WMHAEHCOB OTYET, CPOKBT Ha W3IBbHpEeOHaTa enuaemMudHa obCTAHOBKAE € YObNMeH or
npasutencreoto go 30 anpwn 2021 .

Edpexr or COVID-19 BLpxy geildHOCTTa HA NpegnpuATHeTo npez 2020 r.

MNavgemuaTta ot COVID-19 ¥ npeanpveTUTe OT NPABMTENCTEOTO NPOTUBOENMAEMMYHH MEDKW OOBEN0Xa Ao
CLIECTBEH cnajg Ha NpUXogWTe OT npodaxbu Ha cTokM M yonyru npez 2020 r. ¢ obwo 93 % Ha rogwwHa
fasa.

OcHoBHA 4YacT OT NPUXoAUTE Ha [py#HecTeOTO Ce reHepupat o7 npogaxba Ha IbPHO, FLPHEHW KyITYPH W
TEXHUTE NPOMIBOOHK, [IpyHECTBOTO & CKNIOYMND AOrOBOPK 38 NoKynka Ha obwo 5.27 xun, Toda uapeewua,
16.60 xun. ToHa nweHuua v 10.75 Xun. ToHa cRBHYOMMen, No KoWTo ca NPpEACCTABEHW 8BaHCW B pasMep Ha

13 595 xun, ns.
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11 nekemepn 2020 r,

¥ MaHpemwATa OT KOPOHEBMPYC Cb3nafe Cepuo3HW 3aTPYOHEHUA B NPOLUECHUTE Ha NPOM3BOACTED W
AOCTaBKa Ha Uapesuua, NWEHWUA M CNEHYOIMEA KbM MECTHUTE M MEXOYHapOOHW Nasapw. Mpes
2020 r. Ha npefex nnaH B Espona ce Nosenxa peamUa NOrMCTHYHK CrpaH4elHs Npu ocTaBKaTa
Ha 3LPHO KbM EKCNOPTHUTE TEPMWHANM, KOETO & NOTBLPAEHD W 0T HabmoaeHusTa Ha CodmirckaTta
cTokoBa Bopca. Cnopen W3HOCHTENWTE W BHOCWTENWTE Ha IbPHO Ca BRIHWKHANW CLUECTEEHM
npobnemu c paboTHaTa pbka W C OPraHM3aLMATa NO CKNAaMPaHe W ChXpaHABaHe Ha FbPHO, KaKTO
Ha TepuTOpuATa Ha BLNrapua, Taka W Ha TepMTOpPMATA Ha Uenus EBponeicky ceioa. Exkcneprute
OTGENA3BAT, Y& HAPYLIEHWETO B NPEANaraHeTo He & CELP3aHO Gamo © OWPEKTHOTO Bb3JeACTEME Ha
GonectTa Bupxy XMEOTA, HO HAW-BEYE C YCWNWATA 3a OrpaHWYaBaHe Ha pasnpocTpaqHedHWeTo Ha
BUpyca, koeTo camo no cebe cu orpaHudasa m moBunHoctta. MMpegnpuetwte OT paznuunm
NpasuTencTea, Bkn. BLArapckoTo, AWHaMMYHKM MEPKM 33 OrpaHWyYaBaHe Ha [EMMEeHWeTo Ha Xopa M
HanoMeHUTE OT TORA NPOMEHW Ce OTPa3ABAT NPAKD Ha AOCTABKWTE Ha TO3W MKOHOMMYECKM OTPachn.

B pesyntat Ha 06ABEHOTO MIBLHPEOHO NONOKEHWE W BLBEAEHWUTE BE3NPELEOEHTHH OFPaHHHUTENHM MEDKK
Cpelly Bupyca, OCHOBHWAT AOCTABYMK Ha [pyHecTBoTo He YONA [a MaNbLMHU ACrOBOPEHWTE KOMWYECTEa B
NpefBUASHWTE CPOKOBE, KOBTO & M NPUYMHATA 38 OTYETEHOTO HaManeHWe Ha NpuxoguTe oT npoaawbn. B
KpaA Ha OT4eTHWA nepWod, cnei nNpoBEAEHa cpewa c AocTaEdydka, [pYyWECTBOTD & CKNYWNo
O0MLAHWTENHW CNOPasyMEHWA KbM OOMOBOPUTE 38 NOKYNKa HA LAPEBMUA, MUEHWLA W chbHYCMen, no
cunaTta Ha KOWTO, nopagu 3aTpyAHeHWS B WAMLMHEHWETO Ha [OrCBOPHUTE 3afLIDKEHWA, CTpaHWTe ce
ChINAcABAT O3 YOLMAAT CPoKoBeTe 3a gocTaeka oo 31.12.2021.

TeH KaTo CUTYaUWATE W NPEONPUETUTE MEPKK OT AbPKABHWTE BNACTH Ca WIKIOYWTENHO OWHAMMYHW, 8
AEACTBMATE Ca W3BLH KOHTPONa Ha [lpykecTeoTo, PLKOBOACTROTO CEOSBPEMEHHO CNEgM 33 Pa3BMTUETO Ha
NaHOeMHATA W CH B2AHMOAEACTEE BKTMBHO CLC CBOA TLRMOBCKW NAPTHEOP BbE BPL3Ka C NOETWTE OT HEro
SHTEHUMEHTH 23 AO0CTABKA HA 3ILPHEHW KYNTYPM W NPOMEHWTE, HaNDHEHW OT KOHKPETHWTE nasapHu
OBCTOATENCTEA W BAMAHMETO Ha NAaHASMWATA BLPXY WKOHOMWYECKWTE NPOUECH W Na3apHWTE YCNOBMA B
Brnrapun,

3. CronaHcku uenwu za 2021 r.

OpyxecTeoTo NpoObLN¥aBa Aa 3aTeELpHAaBa NPUCLCTBMETO CH B 3bpHEHMA BW3Hec, Manon3saiki BCHMYKW
coGCTEEHM aKTMEW B ChepaTta Ha TbRTOBWMATa W npepaboTkata Ha 3bpHo. PaspaboteaTt ce npoekTH 3a
MarpaxaHe Ha HOBM M MOMBPHH CLOPBLHEHMA 33 ChXpaHeHwe W 0BpaboTka Ha 3bpHEHW KynTypW B Tp.
Hobpuy 1 rp. Teproevwe. Opy+ecTeoTo we NpoabLmky AeAHocTTa ¢ npea 2021 r. v oyakea ga nonyyasa
npuxogn, Ha Gaza cOenku ChC ILPHEHW KYNTYPW M CKMOYEHH OOMOBOPHM C KNMEHTH W OTAABaHEe Mo HAEM Ha
cOBCTEEHW HEOBMMMMH MMOTH,

4. [OeicTenA B oBnacTTa Ha HAy4YHOW3ICNEAORATENCKaTa M paieoiHa geidHocT
OpyxecTeoTo He & W3BBPLUBAN0 HAaYYHOMICNEeO0BaTENCKa M DA3B0HAHA AeWHOCT KbmM 31 fgexemepw 2020 r,
5. MWudopmaumn oTHOCHO YNeHoBeTe Ha CLRBETA Ha AMPEKTOpUTE

Kbm 31.12.2020 r. CuREETLT HA OMPEKTOPMTE CE CLOTOW OT CNEOHUTE YNEeHoBe;
- Bucep Noakoe Nozes— ManbnHuTened gupextop u uned va CO,
- Ton4o Huronoe Meopruee —Mpepcenaten va CO;
- Ceetocnas Acnapyxos Hues — Yned wa CL;

Ynerosere Ha CuBeTa Ha AMPEKTOPUTE YNPAKHABAT KOHTPON MMM G2 YNEHOBE Ha KNWMOB DLKOBOAEH
NepcoHan Ha crneaHuTe NPegnpuaTHA;

- Bueep Joskoe Noszee - Manenuutened oupertop u Yned Ha CO Ha PopgHa 3ems Xonawur AL, rp.
Codwmn, ManwnHuTenes gupektop 1 4ned Ha C Ha Menoud Mponeptue Mueect” AOCKHLU, rp. Codma,
¥npaesuten Ha CAPYMHEHWE "CMrOBOP", rp. Cothur, Ynex Ha Cll Ha XEQYC AL, rp. Codus,

- CeeTocnae Acnapyxoe AHee - ManwnuuTened guperstop v 4ned va Cl Ha Nomckn MenHuumn-Codbia
AL, rp. Codoun, MNpencenaten Ha C Ha PogHa 3ema Xonguur AQD rp. CodomA, Mpeacenaten Ha CI Ha
JTenous MNponbpTuc Miueect” AOCKHU, rp. Codua, uned Ha CO Ha Nomckw menHmum ALD

Mpes roAuHaTa KNIOYOBWAT PeKOBOOBH NEPCOHAN @ NONyYWn BbaHarpakaoeHus s pasmep Ha 30 xun,
NE., BEKMNHOYBALLM 33NNaTH W ocuryposky (2019 r.: 29 xun. ne.).
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YneHosere Ha Cbeeta Ha AMPEKTOPMTE M CBLP3AHM C TAX NWUA HE CA CKAIOYBANW C OPYHECTBOTO

AOTOBOPU, KOWTO M3NU3AT U3BLH obU4alHaTa My AEAHOCT M CHLUECTBEHO Ce OTKNOHSABAT OT NasapHuTe
YCAOBMS.

6. @uHAHCOBM MHCTPYMEHTH W IMHAHCOR PUCK
AHanws Ha nazapHWA PHCK

BcnepcTene Ha WM3NONIBAHETO Ha (MHAHCOBM MHCTPYMEHTH Opy#ecTBOTC & WANOMeHo Ha naiapeH
PHCK M NO-KOHKPETHO Ha PUCK OT NPOMEHW BLE BaNyTHUA KyPC W NMAXBEH PHUCK.

BanyTeH puck

Mo-ronsmara 4acT OT cOenkMTe Ha [pywecTeoTo Ce OCHLUECTBABAT B Gwnrapck  neea.
YysgecTpasuuTe TpaHiakyuu Ha [pyxecTBOTO ca ASHOMWHWPaHW rNasHo B espo. [lpy#ecTeoTo He &
HINOHEHO Ha IHAYMTENEH BaNyTEeH PUCK Nopaan hHKCHPaHaTa LeHa Ha eBpOTO KbM Nesa.

NuxeeH puck

MonuTHEaTa Ha ﬂpy’?HECTBﬂTG £ Haco4eHa KM MAHUMMW3IKMPaHE Ha NWXBEHWA PUCK NpM dJHHEHCHPEHE.
datoBa 3aemMWTe ca OGWKHOBEHO C MKCMpaHM NWMxEeHW npoueHTH. Kem 31 perxemepw 2020 r.
,ﬂp‘y"}HGETBDTU HE 8 W3NOXEHD Ha ChLUEeCTREH PUCK OT NPOMAHE HA Na3apHUTE NWXBEHW NPOUEHTH.

KpenwuTteH puck

KpeauTHHAT pUcK NpeAcTaENABA PUCKLT AS0SH KOHTPAreHT O3 HEe 3annatv 3afb/MKEHWETO CH KbM
OpyxecteoTo. [py®ecTeOTO € WINOWeHO Ha TO3M PWCK BbB BpPb3Ka C pPa3nuyH4  (PMHAHCOBM
WHCTPYMEHTH, KaTO Hanp. NPW BB3IHWEBAHE HA BIBMAHWA OT KNWEHTH, OEeM03WpaHe Ha cpeacTea, W
opyrv, Manaraveto Ha [pywecTBOTO HA KPEOWTEH PWMCK & OrpaHWMeHo 00 pasmepa Ha GanaHcoeata
CTOWHOCT Ha PUMHAHCOBWTE BKTHBH,

Opy#ecTeoTo peAoBHO CNEdW 38 HEMSNBAHEHWETO Ha 3afblHMEHWATa Ha CBOM KNMEHTH W APYrW
KOHTpareHT!, YCTAHOBEHW WHOMBMOYANHO MMW Ha rPYNK, M M3N0N3ea TasW MHMOPMALKMA 33 KOHTPON Ha
KRpeAuTHHAR PUCK. ﬂﬂnlrﬂ'h'll{ﬂ Ha HW{EE‘TBUTD € 038 M3bbpluea TpﬂHEEKL[HIr‘I camo c KCI'HTFIHI‘EHTH G ,Eﬁﬂﬁ'bp
kpeguMTeH peRTUHr. PuroBOOCTEOTO Ha [py#ecTeoTo CYMTa, Y& BCUUKM ropecnoMeHaTv (HUHaHCOBM
AKTWBM, KOWTO He ca Gunu oDesueHABaAHW WNK CA C HACTENWN NAA&K NPe3 NPecTaBeHWTe OTYeTHM
nepuogu, ca WHAHCOBKM BKTHEMW C BUCOKA KPBOWTHA OLEHKS,

Opy#ecTeoTo He @ NPeaocTaane dUHaHCOBWUTE CH aKTUBMW KaTo ofieaneyeHue No APYrM COEMKK.

Nukenaed pyuck

TTMKBUOHWAT pUCK NpedcTaenaABa pUckbT [OpYyHEecTBOTO O3 He MOME f[a NOracH CEOMTE 38[kMwaHWs,
JpyecTROTO NOCPeLUa HY#OWTE CW OT NWKBMOHW CPEOCTBA, KAaTO BHUMATENHO chnegu nnawaHuaTa no
NoracMTenHWTE NNAHOEE Ha OLNTOCPOYHWTE (DMHAHCOBK 3a0bLITMEHWA, KAKTO W BXOORIWTE M M3XOOALUM
NapH4HK NOTOUM, BB3HHMEBALWLM B XO0a Ha OnepaTheHaTa AERHOCT. H‘_ul"}H.EtHTE 0T NMKBEWOHK CpencTea ce
CNeOAT 38 pasnvyHy BpeMesd NEpUoaM - eXefHEBHO W eXeceAMUYHO. Hy#OWTe OT NUKBWOHW cpencTea
B ObNrocpo4eH nnad - 3a nepuodn ot 180 » 360 gHwn, ce onpeaenaT MeceuHo. HyxawTe oT Napy4Hud
CpefcTBa CE CPABHABAT ChC JAEMWTE HE PasnonoxeHMe, 3a aa ObaaT yoTaHOBEHW MANWWBLLW MNKW
geduudTi. TO3W aHanus onpegens Oand 3asMWTe Ha PasnoNo¥eHWs We ca AOCTAThYHM, 38 fa
NOKPMAT HywauTe Ha [py#ecTBOTO 33 Nepuoga.

[py#ecTBOTCO W3NON3ea CpedcTea, OCHMIYPEHW YPe3 3Jaemu OT CBBP3aHM Nuua 3a nocpellade Ha
THKBMOHUTE CH HYHOM.

7. CuBWTHA cneg KpasA Ha OTYETHUA Nepuog
He ca BL3HMKHANK KOPMIMPaLUM ChLEBMTHMA WNK 3HaYMTENHW Hekopurupalww cwBuTa Meway AaraTta Ha

(bHMHAHCOBMA OTYET M AATATE Ha OTOPM3WMpaHeTO MY 3a ofoBpeHde 3a NyBNUKyBaHE, © M3KMOYEHWE HA
NOCOYeHOTO, No-a0ny:
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Bre spw3ka c npogbnxapallaTta ceeToBHa navgemus ot Covid-19, onvcana B noscHeHve 2 oT HACTORALLMA
(uHaHcoB oTvyeT, ¢ Pewenre Ha MunucTepckn cheeT Ne72 ot 26.01.2021 r. Gewe YOBN#KEH CPOKLT Ha
W3BbHpeaHaTa envaeMuyHa obctadoeka B Bwnrapus go 30 anpun 2021r.
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OOKINAQ HA HEBABUCUMWUA OOUTOP

Ao akuvoHepuTe Ha
Arpotuanec MererTe A
B rp. QoGpuy, yn. ,Tpetw mapt” N247

[oknag oTHocHO oguTa Ha (hMHAHCOBMSA OTYeT
MueHue

Hue w3sbpumxme oguT Ha (IMHaHCOBMA oT4eT Ha ArpoBusnec Moredre” Al (JpywectaoTto”), chobpaly
OT4ETa 38 (PUHAHCOBOTO CLCTOAHME Kb 31 gexemepu 2020 r, v oTdeTa 3a nevanbata wnu saryGata v OpyTMA
BcecfxBaTeH O0X0M. OTYETa 33 NpomeduTe B CODCTREHMA KanuTan M OTYETA 33 NapuYHMTE NOTOUW 23
TOOMHATE, Z3ELPWEAWA Ha TaW 0aTa, KaKTo W MNOACHUTENHWTE NPUNOKEHWA KbM OHHAHCOBWA OT4eT,
BEMIOYBALLM M 000BLLEHD ONOBECTABAHE HA ChLUECTEEHUTE CHETOROOHM NONUTHKM,

Mo wawe MHEHWE, NPUNOXEHMAT (MHAHCOB OTHET JaBa BAPHA W YECTHE Npeactasa 3a WHEHCOBOTO
ChCToAHMe Ha [pysxecteoto KbM 31 aekemepwn 2020 r., weroeuTe hwHaHcoBW pe3ynTaTv OT DedHoCTTa W
MEAPUYHWTE MY NOTOUW 33 rogvHaTa, 3askpwealya Ha Tasw Jata, B cwoTeeTcTEMe ¢ Mewayvapogxute
CTAHAAPTH 338 huHaHcoBo oTuvTane (MCEO), npretv oT EC W GLNrapckoTo 3aK0HOAaTENCTEO.

Baza 3a H3pazfBaHe Ha MHEHWE

Hue WIBbplIMXME HAWMWA OOWT B choTBeTcTEMe ¢ MemayHapoauwTe oguTopckw craHpapm (MOC). Hawwure
OTFOBOPHOCTH CbIMAaCcHO TeaW CTaHOapTH Ca ONWCaHW OONLAHMTENHO B Pa3jgena o7 HAWWA Ooknag
LOTTOROPHOCTH HE 0AWTORa 33 ogwTa Ha dwHaHcoBWA oT4eT . Hue cwme Hezaeucimv oT [Jpy#ecTeoTo B
ChLOTEETCTEME © MesayHapoOoHWA ETHYEH HOOEKC Ha NpoecHoHANHWTE CYETOROAWTENW (BKNKHMTENHO
MexayHapoaHy cTaHgapTH 38 HesaeucumocT) Ha CLBEETE 33 MEMOYHAPOAHW cTaddapTW no eTvKa 3a
cuetopoguTeny (Kopewca Ha CMCEC) . 3aefH0O C ETHMHWTE WIMCKBAHWA Ha 3JaKOHa 33 HEe3IABMCHMMA
dJHHaHGDE oaunT, I'Ip'l."ll'rD)Kl-'IM B Eb]‘ll‘ﬂp“ﬁ, KATO HME MINbIHMXME KW HALWWTES ApYyrd eTUHHW OTroBOpHOCTY B
CLOTEETCTEWE C TE3W MIMCKEaHWA. HHe cuuTaMe, Y OOQMTODPCKWTE JOKAIATENCTEA, NONYYEeHW OT Hac, ca
ACCTATEYHA M YMECTHH, 33 3 ocurypaT Da3a 33 HaleTo MHeHHe.

OBpLiLaHe Ha BHUMaHUE

OBpblyame BHUMaHWE Ha NnoAcHerun 2 ,OcHOBA 33 WITOTERHE HA MHaHcoBWA oTyeT”, 4.14 HecurypHocT Ha
CHETOBOAHUTE NpUBNUaNTENHM ouenkk”™ ¥ 34 CuBWTHA cnef Kpas Ha OTYeTHHA nepuod’ oT dWHaHCoBMA
OTYET, E KOWTO CE ONOBECTABE WHOPMAUWA CELP3aHa C Pa3NpPOCTPEHEHHETO HE NEHAEMWATE OT KOPOHABWPYC
{Covid-19) npes 2020 r. ¥ NpoALMMABALLMA HErSTMEEH edgiSKT OT HER BbpPXY WKOHOMMKaTa, Guadeca u
HACENSEHWETO NOpany BLBEOEHVTE PECTPUETUEHH MEDKW Ha NPEBWTENCTEOTO W B CERTOBEH Mamﬂﬁ. T‘hh_'l EaTO
CUTYAUMATA W NPEaNpPHETHTE MERKK OT ALPMABHWTE BNACcTV Ca WIKMIOHWTENHD AWHAMKYHY, PEXOBOOCTROTO HA
Apy#ecTeoTo He & B CLCTOAHME KONWYECTBEHO A3 OUEHW NPOALMHABR3AWOTC BNWAHWE HA KOPOHABMPYC
NaHaeMMATa Bbpxy ObOSWOTO (PUHAHCOBO CLOTOAHME W PE3YNTATHTE OT ASAHOCTTa MY. WaBbplUeHWAT
8HanWa oT PLEOBCACTEOTO 38 OUEHKa Ha PUCKOBETE, CENBLTCTEAWM NPOMAHA Ha OWaHeC cpefara Nokaaea, Ye
NaHOSMUATAE OT KOPOHEBHDYC Cb3NAAe CEpUMOIHM 3aTPYOHEHHWA B NPOUECKHTE HA NPOMABOACTEC W AOCTABKA HA
LUapesuua, NWeHUE M CABHYOMMES KbM MECTHUTE M MEXAyHapogHw nasapu. Mpes 2020 r. va npegeH nnad 8
Espona ce noABMXa pPEOAMUE NOMMCTHYHKW OTPEHWHEHWR NpW AocTasxuTe. [poMmadata B Guadec cpeparta Bu
Morna ga goeefe A0 NPOABRMKMTENEH CNag Ha NPUMXoanTE oT npogaxbn Ha [py#ecTeoTo UNK 3aTpyaHEHKA
npu¥ ochlUecTBABAHE HA TLRroBcKaTa AeliHocT. Tosa o7 ceof cTpada Gw Morno ga gosefe 00 NPOMAHE B
DanaHcoepWTE CTORHOGTH HA aKTHMBWTE Ha [pYy#ecTBOTO, KOWTO BLE (DMHAHCOBWA OTYET ca onpegensHy npu
W3BLPIIBAHETO HA penMua nNpeueHkd W JonNyckaHWA OT cTpaHa Ha PLKOBOACTBOTO WM OTYWMTAHE HE HaW-
HagexgHaTta HanwdyHa WHOpMauMa KeM gaTtata Ha npubnuavTenHuTe oueHkw. HaweTto mHeHwe He e
MGHHCDHL[L‘I.FIEHD no oTHOLWEHWE HE TO3W BLNpoc.
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fpyra wHchopmauun, paznuyHa oT UHAHCOBMA OTHET M OAWTOPCKMA AOKNAA BLPXY HEro

Pbr:uau,qmnm HOCK OTrOBOPHOCT 33 Apyrata wHdopmauun. Jpyrata wHOpMaLUMA C8 CheToM OT goknag 3a
ABWHOCTTA, MIrOTBEH OT PLKOBOACTEOTO CLINACHD 3aK0HA 33 CHSTOROACTEOTO, HO HE BKMIOYBA (DUHAHCOBMA
OTHET M HALUWA OAMTOPCKKM JOKNAA BBRXY HErD.

HaweTto MHEHWE OTHOCHD (hMHaHCOBWA OTHET He obxeawa apyrata MHMOPMALWA M HUE He WIpazfAsame
K2KBATO W fa & hopMa Ha 3aKNIoYSHHe 33 CHIYPHOCT OTHOCHO HER, OCBEH aK0 HE & M3PWYHO MOCOYeHo B
AOKNASSE HU M 40 CTENEHTA, A0 KOATO € NocoYeHo. BuE BpbaKa C HAWMWA OAWMT Ha IMHAHCOBKMA OTYET, HalwaTa
OTTOBOPHOCT G2 CLCTOM B TOBA A3 NpodeTeM Apyrata MHopMAaLKMA ¥ No TOIM HAYMH 03 NpeUeHnM Oany Tasu
Apyra wHGOpMaUMA & B CLUECTBEHO HECLOTBETCTEHME C (MHAHCOBWH OTYET WNWM C HAWMWTE MNO3HAHWA,
NpUACGHTY MO BREME HA OOWTa, WNK NO APYT HAYWH WIrMewgda 03 ChLOBPWE CHUWESCTEEHD HENPABMIHD
aocknafeade, B cnyyad 4ye Ha Gaszata Ha paboTaTta, KOATO CME MIBLPLIKMMM, HUe AOCTHIHEM A0 3aKM0YeHHE,
Ye 8 HanWUe ChUUSCTBEHO HENPEEMNHO AoKnafsaHe B TasM Apyra uHdopMadua, OT Hac C8 M3KCKEa Ja
foknagsame To3d dhakT. HAMame KaKkeo Ja AoKNafBaMe B TOBE OTHOWEHWE,

OTroBOpHOCT Ha PBKOBOLCTEOTO 38 (PMHAHCOBHMA OTHET

Pb[ﬂﬂﬂﬂﬂ‘l‘&ﬂ?ﬂ HOCH OTFOBOPHOCT 33 W3IrOTBRHETO W QOCTOBEPHOTO NPEACTABAHE HA TO3W dﬁHHBHCGB oT4eT B
CLOTRETCTEME ¢ MewayHapoaHuTe CTaHOapTw 3a dwHadHcoeo omywtade (MCDO), npwetw ot EC w
GLNrapckoTo 3FK0HOAATENCTEO, KAEKTO W 33 TaKaea CMCTEMA 33 BLTPELUEH KOHTPON, KAKBATO PLKOBOACTEOTO
onpedena KaTo HeoDXOOWMa 33 OCHMYpRABaHe WIroTBAHETO HA (WHAHCOBWM OTHETH, KOWTO HEe ChAbpHar
CLUECTEEHN HENDABUNHN OTYMTAHWA, HEZABMCHMO JANK AbMKALLW G2 Ha WAMAME UMW Ipeluxa.

Mpu WIroTBAHE Ha (HMHAHCOBWA OTYET PLKOBOACTEOTO HOCH DTTOBOPHOCT 38 OLEHABAHE Ha cnocolHocTTa Ha
LOpy#®ecTEoTo A8 NPOAbLAMM A2 (yHKUWOHWPE kaTto AefAcTBAWLC NPpeanpuaTHe, CNOBECTABARKM, KOraTo Tosa e
NPUNOHMMO, EBAPOCH, CBLDZAaHW C NPEANONOMEHWETo 3a AedcTBAWC MPEANPUATHE W M2NON3BafkuW
cueToeofHaTa Da3a W@ OCHOBATA HA NPeanonO¥EHWETO 38 AeCTBAWLG NPEANPUATHE, OCBEH &K
PEEQBEQOCTEOTO HE BbIHAMERABEa O3 NWMKBROWpA Opy#ecTeoTo MMM 4a NpeycTaHoBd OSAHOCTTa MYy, WNK 3K0
PLKOBOACTEOTO HA NPAKTHKE HAMA APYra aNTEPHATUEA, OCBEH A3 NOCTENW N0 TO3W HAUHH.

OTroBopHOCTH HA OAWTOPA 233 OAWTA Ha (MHAHCOBWA OTYET

HawuTe UenW ca Aa Nony4ydM payMHa CTENEH Ha CUIYPHOCT DTHOCHO TOBA AN (PMHAHCOBMAT OTYET KaTo
UAMD HE ChALPHA CBIWECTEEHW HENPABWIHY OTYWTAHWA, HE3aBUCUMO AanW AbMHAK C8 Ha HaMaMma WK
rpelwKa, v 4a vinanem oOWTOPCKM Aoknan, KOWTO A3 BRNKYES HEWWeTO OOUTORCKD MHEHUE. FaaymHara cTenes
HE CMIYPHOCT € BUGOKa CTENEH Ha CUIYPHOCT, HO HE & rapaHUMs, Ye OAUT, W3BLPLLIEH B CLOTBETCTENE C MOC u
ZakoMa 33 HE3ABMCHMMWA (DMHAHCOB OJMT, BUHArH LE Da3KPWEA CHILSCTEEHO HENPaBWNHD OTHWTAHE, KOrato
TAKOBA ChIECTEYES. HEnpaswnuW OTYMTEHMA MOTAT A8 BbIHWKHAT B PEaynTaTt Ha U3MaMa WNW rpellka u ce
CYWTAT 38 ChILUECTESHMW, aKko BW MOrMo pasyMHo 03 c8 o4YaKkea, ue Te, CaMOCTORTENHO WK KaTo ChEKYMHOCT,
GWXa MOFNK A2 OXAXAT BNUAHKE BbPXY WKOHOMWUYSCKHTE DELUeHWA Ha noTpebuTenyTe, BIEMaHW BbL3 OCHOBA
Ha To3W hWHAHCOB OTYET.

KaTo uacT oT ogdta B choTBeTcTaMe ¢ MOC, Hvue wanonssame npogecuoHanHa npeuedka W 3anassame

npotecHoHanEH CKENTULMILM NO BpEME Ha UenWA oguT. Hue chllo Taka:

- noewTMdMLMPAEME W OUEHABEME DHCKOBETE OT CHLUECTBEHU HEMNPIBMNHM OTUWTAHWA BLA hHMHAHCOBWA
OTHET, HEIEEWCMMO [Anv ObA#AWM C8 HAE WM3IMEMa WNW rpelwka, paspaboTeaMe W M3InBnHABaMe
DOMTOpCKM NpoUeaypy B OTTOBOR HA Te3W DWUCKOBE W NofyYaeaMe ofWTOpPCKM QOKaIaTencTsa, KowTo A3
Ca AOCTaThUMM W YMECTHW, 33 Aa ocurypaT Gasa 3a vaweto MHeHwe, PucksT Aa He Dbae paskpuTo
CHUWECTEEHD HENPABMIHO OTYMTAHE, KOBTO e pPesynTaTt oT M3Mama, e no-BucoK, OTKOMKOTO pucka ot
CHILECTEEHD HENPABWIHO OTHWTAHE, KOBTO € PedynTar oT rpellka. TeA KaTo uamamarta Mowe ga
BKNIOYBA TaWHO cnopasyMmssade, danuudmuvpade, nNpeaHaMepeHd NpPONYCcRW, WIABNEHWA 33
ELBEXOEHE HA ogwTopa B 3abnywaedwe, kakTo W npeHebGpersade wnk 3a00MKANAHE HE BRTPELHMA
KOHTROM;
nonyYagame pasbupade 38 BLTPEWHWA KOHTPO, WMaW, OTHOLIEHWE KbM oqwTa, 3a aa paspaboTrm
OOWTOPCKM Mpousaypd, KoWTo ga ca nofxXogdauy npy KOHKpDETHWTE CoDCTOATENCTEA, HO HE C UEn
M3pa3ABaHE Ha MHEHWE OTHOCHD BIEKTUBHOCTTA HE BLTPELIHHA KOHTPON Ha OpyxecTeoTO;

~  OLUEHABEME YMECTHOGCTTA Ha W3INOMNIBAHWTE CYETOBOAHM MOMMTHKM ¥ Pa3yMHOCTTa Ha CHETOBROOHWTE
NPHBNNM3MTENHK OLUEHKH W CBLP3aHWTE C TAX ONOBECTABAHWA, HANPEBEHW OT PBROBOACTEOTO,

—  [OCTMFEME 00 33KMYEHWE OTHOCHD YMECTHOCTTA HA M3NON3BAHE OT CTPAME HAa PBYOBOACTECTO HA
cueToRoaHATA 5333 HA OCHOBATE Ha NPEANONOXEHMETO 33 ABACTEALLO NPEANPWATWE W, Ha BbazaTta Ha
nonyYeHuTe OOMTOPCKM [OKA3aTeNcTEa, OTHOCHO TOBA Aanu € HanWue CBLLIeCTBEHA HECWrypPHOCT,
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OTHaCAWE C& 00 CLOWTHA UMK YCNOBKA, KOUTO BUxXa MOrmK A3 NOPOLAAT IHAYUTENHK CLMHEHWS DTHOCHO
cnocofHOCTTa Ha [py®ecTeoTo Aa NPoALMKM A3 (YHKLMOHMDA KaTO ASRCTEALLD npeanpuaTie, AKD HUe
AOCTWTHEM 00 38KMOYERHE, Y& B HANWUE ChLIBCTBEHA HECWIYPHOCT, OT HAC C& M3WMCKEa 43 NPHBNEYEM
BHUMEHWE B OWTOPCEMA CW JOKN3Q KbM CBBP3aHWTE C Ta3dW HECWIYDHOCT ONOBEECTABAHMA BLE
MHAHCOBMA OTHET WNW B CNYYai 4Ye Teaw ONDBECTABAHWA Ca HeadexsaTH, na MoaudHuMpane
MHEHWETO CM. HawWTe 3aknioYenua ce OCHORABAT Ha OAWTOPCKHTE 0KalaTencTaa, NonyYeHn 40 AaTaTa
HZ OOWTOPCKMA HW fOoknafd. Bbaeww cwButwa unw yonoewa ofave Morat fa cradaT npWLMHa
[dpy#ecTeOTO A3 NPEYCTAHOBW YHKLUMOHWPAHETO CW KaTo AeWCTEALUO NPEANDHATHE;

—  OUEHABAME UANOCTHOTO NPEACTABAHE, CTPYKTYPA W ChibpHaHWeE HA IWHEHCORMA OTYET, BRMIOYMMTENHD
ONOBECTABEHMATA, W AanW OMHAHCOBWAT OTYET NPEefcTass OCHORONONAralWTe 33 HEero COSnkd W
CHLOWTHA NO HaYWH, KOATO NOCTHrA A0CTOBEPHD NPESCTARAHE,

Hue koMyHWEMpamMe ¢ NUUaTa, HaToBapady ¢ oblWo YNpaBneHWe, HAPe ¢ OCTAHANMTE BLNPOCH, NNaHHpaHus
o0XBaT W BPEME HA W3INLMHEHWE HA OAWTA W CLLWECTBEHWTE KOHCTATALUMM OT OOWT3, BKMOMUTENHO
CBLSCTESHW HEQOCTATEUM BLE BLTPELWHUA KOHTPOM, KOWTO MaeHTUgULMPaMe No BPEME Ha WIBLPLLBEHUA OT
HaC 0T

[Joknan BLB Bpb3Ka C ApPYry 3aKOHOBMW M PErynaTtopHu U3UCKBaHUA

B nonsnHEHME HE HALWWTE OTTOBOPHOCTHM W Aoknageade cwrnacHo MOC, onucann no-rope & pasaena Jpyra
MHDOPMELUMA, PA3NWYHE OT PMHAMCOBEWA OTYET W OAWTODCKMA OOKNaH BBDXY HEro™ No OTHOWEHWE Ha AdoKnaga
38 AeRHOCTTA, HWE WANBNHEXME W NpouenypUTe, AoDaseHy KM ManckeanvTe no MOC, cernacHo Yeasauwata
Ha NpoECUOHANHATA OPraHU3aUmMa Ha AMNNOMMPaHWTE eKCNepT-CYeTOROAMTENY M PErMcTpUPaHUTE OONTORU
& BbnrapMa — WHCTMTYT Ha aunnoMmupaduTe ekcnept-cuetosoauteny (MOEC). Teaw npousnypW kacaar
NPOBEpKK 33 HANWYMETO, KAKTD W NPOBEPHK HA (dOpMaTa W ChABPHMAHMETO Ha Ta3W apyra WHHOpMaLUWA ¢ Len
3 HA NognoMOTHAT Bbe dopMUpadHe Ha cTaAHOBWILE OTHOCHO TOBA gJand apyrata WHIDOpMaUKWA BEMIOYEA
ONOBECTABAHWATA W A0KNAOBSHWATA, NPEAEMAEHM B [NaBa cegMa 0T JaKkoHa 33 CHeTOBOOCTBOTO, NPHNOHAM B
Bwnrapwa.

Cmanoeuwe ene apkika ¢ 4. 37, an. 6 om 3anoHa 3a cyemoeodcmaomo

Ha BasaTa Ha WABLPLSHWTE NPoUenypW, HAWETD CTAHOBHLUE 2, Ye!
(a) wuthopMauMATa, BKMNICWEHE B JOKNANa 33 AEMHOCTTA 33 (hMHAHCOBATA rOAMHA, 33 KOATO 8 M3rOTBEH
(hMHAHCOBWAT OTHYET, CLOTEETCTES Ha (DHHAHCOBWA OTYET.
(6) noknNanLT 33 AERHOCTTa @ WArOTEEH B ChOTBETCTBWE C MPWNOMWMKHTE 33KOHOBW WINCKBAHHA, N
() B peaynTar Ha npuaobMTOTO No3HaeaHe W pazbvpaHe Ha AeAHOCTTa Ha NpywecTeoTo W cpenata, B
KOATO TO (BYHKUMOHWPA, HE CMe YCTaWOBMMW CNy4aW Ha CbllecTBeHD HEeBAPHO NpeAcTaBfHE B
noknana 3a nedHocTTa.

Mapuid AnocTonoe
Y¥npasuren

Mpaut TopuTon OO0
OpguTopcko ApyXecTES

31 maptT 20211
Exnrapua, rp. Cu:tmn Ey :
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DPUHAHCOR OTYET

31 peresepn 2020 ¢

OrtyeT 3a h1HaHCOBOTO CLCTOSIHUE 3a roamMHaTa,
npuknoYBalla Ha 31 gekemspu

MNoAacHenwne 31 pekemBpy 31 gekemepm

2020 2019
AKTHBMH XMn. ne. XMN. ne.
HeTexywm akTHEM
WHBECTUUMOHHW MMOTH 6 36 147 34 986
ABaHc 38 npugobMBaHe Ha CEEMECTHD NpeanpUATHE 5 800 800
HeTekywiu akTuen 36 947 35786
TeKylWwmM aKTHBK
B3aemaHus OT CEbp3IaHK nnua 0 8 929 10 252
MpegocraeeHw asaHcK 11 13 595 7 000
DUHAHCOBM 3KTMBM OTYMTaHW NO AMOpPTUaNpaHa g 5390 5052
CTORHOCT
Marepuanyu sanacu B - 596
Opyru pagmannn 10 13 12
Mapw 1 Napu4HK eKBUBANEHTH 12 - 9
TeKyLLM aKTHEMW 27 927 22 921
Obweo akTHBK 64 874 ,.58 707
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DUHAHCOB OTYeT

31 pexkemBepy 2020 1

OT4yeT 3a PUHAHCOBOTO CLCTOSAHUE 3a roguHaTa,
npuknioyealla Ha 31 nekemBpu (MPOABLITKEHMUE)

CoBcTBEH KanuTan W NacHBM MoscHenne 31 pexemBpu 31 gexemspu
2020 2019
XWN. NE. XHn. ne.

CobcTBeH KanKTan

AxuuoHepeH kanuTan 131 31 638 27 638
Opymv pesepen 13.2 (1929) (1929)
Hepasnpegeneda nevanfa s 731 1082
OBwo cobcTBeH kanuTan 30 440 26 791
Macuen

Hetexyww nacuen

BaHkoe 3aem 14 17 501 15 542
OTCpoMEHM OAHBYHH NACHBEN i 2521 2448
HeTexywm nacuen 20 022 17 890
TexkywmM nacueu

3a0bNMEHMA KM CBLP3aHM Nuua 0 404 -
Teproecky 3aemu 14 13 892 13781
Teproecky ¥ ApYrv 3a0bMEeHWR 0 109 120
380bMKEHUA KeM NepcoHana 152 7 25
TekylW nacuem 14 412 13 926
0BLo nacHen 34 434 31 916
Obwo cobcTERH KaNWTan M NacyHel 64 874 58 707
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Otuert 3a nevanbara wnw sary6ata u apyrus BceobxsaTeH
A0X0[ 3a roauHarta, npuknoysaila Ha 31 gekemspu

MoacHenwe 2020 2019
XUn. ne. Xun. ne,
Mprxogw ot npogaxtn 0 712 10218
CebecToRHOCT HA NPOASAEHWUTE CTOKK (6844) (10 110)
Opyrv npuxoau 21 14 16
BpyTtHa nevanba a2 124
Mpomada B CNpaeeanyeaTa CTOAHOCT Ha
WHEECTULIMOHHA MMOTH 6 1161 2700
Paaxoagw 3a matepuany 22 (19) (20)
Pa3xoam 3a BEHIWHK YCNyr 23 {57) (71)
Pasxoam 3a nepcoHana 15.1 (208) (204)
BiaHuKkBaHEe W BbACTAHOBABAHE HA OYAKBAHW KpeOMTHMW
3arybu, HeTHO 472 (813)
Dpyrv pasxogu 24 (137) {166)
Mevanba oT onepaTUBHA AEWHOCT 1294 1550
PasxoaW 3a NUXEd 18 (1061) (1111)
MpuxogW OT NMXEX 17 527 765
HeTHu pa3xogu 3a nMXBM (534) (346)
Opyrv hvHaHCOBKM pa3xoau 0 (38) (1)
Nevyanba npegw AaHLUM 722 1203
Pazaxopu 3a faHLK BLPXY Ooxona 25 (73) {121}
NeyanBa za roguMHaTa 649 1082
06w eceobxeaTeH AoXon 3a roguHaTa 649 1082
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OTu4eT 3a napu4HUTE NoToum
3a roguHara, npuknioysatla Ha 31 gekemBpu

MoscHaHne 2020 2019
Xin. ne. Xun. ne.

OnepaTMBHa geiHocT
MoCTENNEHUA OT KMWEHTH 737 10 248
MNnailaHua KbM AocTasHsuuu (6 752) {16 952)
MnalaHnA Kem NepcoHan W OCHIYPUTENHU MHCTUTYLMK (226) (205)
Mnawanua 3a gaHsUK (124) (248)
dpyru nnawasua 3a onepaTMeHa AeRHOCT (7) (40)
HeTeH napu4eH NOTOK OT onepaTMBHA A8WHOCT (6 372) (7 197)
HHBecTHUMOHHA geiHDCT
MNpepoctagexu saemu {4 522) (17 252)
MocTennedks oT NpeaocTaBEHK 32EMU 5192 5071
Mony4eHn nuxen 317 172
HeTeH napu4eH NOTOK 0T MHBECTHLMOHHA ABHHOCT 987 12 009
®uWHaHcoBa geAHoCT
MNMonydyeHwu 3aemu 33 2 898 48 444
MnawaHua no nony4eHy saemu 33 (536) (26 752)
Mnated gUBMOEHT - (2 018)
MNoCTENNEHWA OT EMUTUPAHE HA AKLMK 4 000 -
MnaliaHuA Ha NUXBK 33 (949) (472)
Opyrv nnawanua 3a cvHadcoBa gedHocT (37) (1)
HeTen napu4eH notok ot dMHaHCOBa AeAHOCT 5376 19 203
HeTHa npomAHa B napu ¥ NapU4H¥ eKBMBANEHTH (9) (3)
Mapw W NapH4HK EKEMBANBHTH B HA4ANOTO Ha rogvHaTa 9
Mapw ¥ NapM4HK EKBEMBANEHTH B KPaA Ha rogvHara 12 - 9
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NosacHeHMs KbM PUHAHCOBUSI OTHET

1. Mpeamert Ha AelHocT

Srpobuadec Metedte” Al ("dpywecteoTo”) e egHONWYHO AKLUMOHEPHD APY#ecTBO C [aTta Ha
pervcTpauua 8 Teproeckus Peructep 31.10.2016 1. u ¢ EMK 204311424, Cepanuweto M agpeckT Ha
ynpaenenwe Ha [ipyxecteoTto ca e rp. Jobpud, yn. .TpeTu mapt” Nz 47,

AKUWOHBPHWAT kanuTan Ha ArpoBuaHec Mcteite” Al e & pasmep Ha 31 637 900 (neageceT u cegem
MHNKWOHA, WECTCTOTHH TRUOSCET W CeeM XWNAAW ¥ OBBETCTOTHH ) Nesa, paznpegensd B 31 637 900
Gpost NOMMEHHMW SKLMK C MPABO Ha TMAc M ¢ HOMUHANHA CTORHOCT 1 NeB 3a aKUMA.

OcHoeHaTa AefHoCT Ha Arpobuanec Mcteite” ALl € ynpaBneHne M 0TOABaHE N0 HAEM Ha HEOBWKHMM
WMOTH. CTPOMTENCTEC W PEMOHT Ha CTPagM 3a KWNMIWHKM M NPOW3BOACTEEHW HykOM. Mokynka Ha
HEOBMMMMKA MMOTH, CTOKW WNK ApYrM BeWK ¢ uen npenpogaxba B NbpeoHavaned, npepaboTed WK
ofpaGoter Bup. MNpeanpyeMadqecTBo, NOCPEOHWYECTBD W AreHTCTBO Ha MYWAOSCTPAHHW (DW3M4ECKW M
HOpUAMYEcKM NWUa. BeHWHO WM BbTpelHa TLProBCKa AEAHOCT, KAKTO W BCHYMKM ODYIM OeRHOCTH
HezabpaHeHn OT 3akoHa.

Opy#ecTeoTo ce ynpaenaAea oT CLEET Ha QUPEKTOPUTE B CNEAHWMA CLCTAB:
Ewcep Noakos Noses — ManknHUTENEH AXWPEKTOD M Wned Ha CfN;
Tow4o Hukonoe Meoprves — npeacenarten Ha CA;
Cretocnae Acnapyxos HHes - uned Ha Cl,

Ktm 31 pexkemepu 2020 r. nepcoHansT Ha ApywecteoTo € 21 nuua.

CrMceiET Ha OCHOBHWTE akUMOHEPK Ha Jpy#ecTeoTO & NpedcTaBeH, KaKTO cneaea:

31 pexemepn 2020 31 pekemepu 2019
Bpoi akuwmn % Bpoi akuum %
.PooHa 3emn Xonowar™ AL 31 113 500 098.34 27 637 900 100
JLCurmacune* Al 524 000 1,66 - -
31 637 900 100 27 637 900 100

OcHOBHWA akuwoHep e apywecteo Poaua 3ema Xonauwdr™ Afl, pervctpupado 8 rp. CotmA, 4wuTo
MHCTPYMEHTH Ha coBcTBEHWA KanuTan ce koTupat Ha Benrapckata donaoea Gopea.

2. OcHoBa 2a W3roTEAHE HA (DMHAHCOBMA OTHET

DUHEHCOBMAT OTHeT Ha [pyecTeoTo & CLCTEBEH B choTeeTCTBMe ¢ MexayHapogHwTe cTaspaptv 3a
tvHaHcoso oTauTade (MC®Q), paspaBoteHm W nyEnukyeadu o7 ChBeTa no MEKOyHAaPOOHM
cueToBoAHW cTaHaapTy (CMCC) 1 npuetn oT Eeponeiickma coios (MC®O, npueti o1 EC). Mo cMuctna
Ha naparpad 1, Touka B ot [JonbnHuTenHuTe paznopeatn Ha 3aKoHa 3a cYeTOBOACTBOTO, NPHUNCHKWM B
Benrapua, TepmuHsT MC®O, npuwetw ot EC" npegcraenasaT MexgyHapogHWTe CHETOBOOHM
ctanaaptw (MCC), npueti B choTBeTcTEME ¢ Pernament (EOQ) 1606/2002 Ha EpponeAckMA napnamedT
W Ha CbeETA.

DUHAHCOBWAT OTYeT €& cbeTaeeH B Obnrapced neea, KOeTo & QyHKLWOHanHaTa BanyTa Ha
OpyxecteoTo. BoMyYkM cyMH ca NpeOcTaBeHw B XUnaau nesa (Xun. ne.) (BKNOYMTENHO cpaBHWTENHaTa
WHopMmayna 3a 2019 r.), OCBEH KO HE 8 NOGUHeHD Opyia,

Prr0OBOACTBOTO HOCH OTIOBOPHOCT 38 CHLCTABAHETO W ACCTOBEPHOTO NPeAcTaBAHe Ha WHOpMaLMATE B
HACTOALWWA hMHaHCOB OTYET.

C uen NocTWraHe Ha NpegcTaeAHe BbE (hMHEHCOBWA OTYeT, QAaBallo No-yMecTHa WHdopMauua 3a
¥apaKkTepa Ha COCHOBHAaTa AedHocT W edekTa OT ONepauvk W APYTM CuBMTUA UMK YCNOBMA BLPXY
(OMHAHCOBOTO CLETOAHME Ha [pyMecTBOTO, HAKOH OT eNeMEHTUMTE ca NpecTaBeHu No pasnHHeH HauWH
B CpaBHEHWE © rogMlLHKA MHadcoe ot4eTt 3a 2019 r. Mpomsivara ce oTHaca Ao Otyeta 3a nevanbara
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WM aaryBata u apyrvs BceobxmaTed ACXOR W kacae efMHCTBEHO HAaYWHa Ha npeacTassHe 33
CpaBHUTENHUA Nepuog 2018 r. Ha cneaHaTa noauuwa;

- Cyma e pasmep Ha 813 xun. ne., CEBLpIaHa C pasxofW 33 KOPEKTHE 33 OYaKBAHU KDEOWTHH
3arybn e nocodeHa B oTaenHa noswuMs | BbaHWKeaHe M BBICTAHOBABAHE Ha OYakBaHW
KpeouTHW sarybu, HeTHo" kaTo e Buna npeknacuuuupana o1 nosuuua Jpyru paaxoan®;

lNpomsHaTa He ce OTHacsA A0 HauMHa Ha oueHsBaHe Ha peknacuduUMpadara noawuws, a caMo Ao
HEAHOTO NpeacTasaHe,

WM3psHpenHo nonowenne 8 Bsarapua o1 13 mapr 2020 r. oo 13 mai 2020 r.

Mpes oTyeTHWR nepuog OeRHOCTTa Ha ApyxecTeoTo fewe NOBNWAHA OT CEETOBHaTa NaHgeMWs OT
Covid-19. B na4anoto wa 2020 r., nopagu PasNPOCTPaHEeHWBTO HA HOE Kopoxaewpyc (Covid-19) e
ceeToBeH Mawalb, ce nosBMxa 3aTpyAHeHWA B GM3HECa W WKOHOMMYECKATa ABAHOCT Ha peauua
NPEANPUATHA W LENA MKOHOMKUYeckw oTpacnu. Ha 11.03.2020 r. CeetoeHata 3gpaewa OpraHvsaumns
0BABM HANMWYKUETO Ha NAHAEMWA OT KOPOHABUPYC {Covid-19). Ha 13 mapt 2020 r. HapogHoTo cuBpanwne
B3e pelleHue 3a o0RBABaHE Ha WIBLHPEAHO NONOKEHME 33 NEpPUOM OT EauH mecel. Ha 24 mapt 2020
I. NapnaMeHTLT Npue .3aKoH 3a MeprMTe W AECTEMATE NO BPEME HA W3BLHPEAHOTO NOMOKEHWE,
obsgeHo c pelweHue Ha HapogHoto cwbpadwe ot 13 mapt 2020 r., » 3a npecfonAsaHe Ha
nocnegiuMTe (3arn. gon. — OB, 6p. 44 or 2020 r., e cuna ot 14.05.2020 r.)*. Bnocnegcteue,
M2BLHPEAHOTO nonoxeHWe Be yabMyeHo ¢ olWe 84uH MEcel ¥ 0cTana B cuna oo 13 mai 2020 .

WasbHpeaHa enuaeMuyHa obcTaHoBka B Benrapua ot 14 mai 2020 . 0o 30 anpwn 2021 .

Ha 13 mait 2020 r. MUHWCTEPCKUAT ChBeT 0BABK M3BLHPEOHa eNMEMUYHa OBCTAHOBKE, CYMTaHO OT 14
man 2020 r., xoaTo Gelle yaLnxasaHa NEPUOAMHHO NPegM MaTMYaHETO Ha cpoka A. KuM pgatara Ha
MIrCTEAHE Ha HAcTOAWMA (IMHAHCOB OTYET, CPOKLT Ha M3BbLHPEOHATA enWOoeMWYHa obcTaHoBKa e
YOeN#MEH OT NpaeuTencTeoTo go 30 anpun 2021 r.

Edvext o7 Covid-19 pepxy dMHAHCOBWA OTYET HE NPEANDURTHETD Npes 2020 r

MNaxpemuaTa ot COVID-19 M npeanpretTe 0T NPaBMTENCTEOTO NPOTHEOENMASMIUHHN MEDKM [OBEA0XE
A0 ChUECTESH CNaf Ha npuxogute oT npogaxbu Ha cTOkM W yonyrw npes 2020 r. ¢ obwo 93 % Ha

rogvwHa basa.

OcHoBHa 4acT OT NpUxoauTe Ha [pyecTBOTO Ce reHepUpaT oT NpoAaw6a Ha 3bPHO, ILPHEHM KYNTYpW
W TEXHWTE NpOMaIBOAHA. [IpyWecTBOTO € CHMOHMNC JOTOROPW 38 Nokynka Wa obwo 5.27 xun. Tona
Uapesuua, 16.60 xun. ToHa nwenuua v 10.75 XMN, TOHA CALHYOMMEN, NO KOWTO Ca NpPefocTasEHM
aBaHCH B pasmep Ha 13 595 xun. ne.

v [NangemMuATa OT KOPOHABMPYC Ch3fade CepHO3HN 3aTPYOHEHUA B NPOLECHTE Ha NPOM3IBOOCTEO
W AOCTABKA Ha Uapesnua, NWeHWUa W CMbHYOMen KbM MECTHWTE W MEXOYHApOOHW Nazapu.
Mpea 2020 r. Ha npeged nnad 8 Eepona ce NoOABMXA pegMua NOTHUCTHYHM OFPAHWYEHMA NpW
AOCTaBKATA Ha 3bLPHO KbM EKCNOPTHWTE TEPMMHAENM, KOBTO @ NOTELPOEHO W 0T HabnmiogeHUATa
Ha Codwmickata ctokoea Gopca. Cnopef W3HOCHMTENWMTE M BHOCHTENWTE Ha 3IbpHO ca
Eb3HMKHANW CbllecTeeHW npobnemy ¢ paboTHaTa pbka W C OPraHM3AUMATE NO CKNagWMpaHe W
CbXpaHABAHE Ha IbPHO, KAKTO Ha TEPWTOPMATA HA Bbnrapus, Taka U Ha TEPUTOPWATA HA LenWs
Esponefcku cbios. Ekcnepture orbensiear, Ye HapylWeHWETO B NPEANEraHeTo He e CBLp3aHo
Camo C JWPEKTHOTO BL3OedcTene Ha DOMEecTTa BLpXy MWMBOTA, HO Hal-EeYe C YCWUIMATA 3a
OrpaHM4aBaHe Ha pasanpocTpaHeHWweTo Ha BMPYCa, KoeTo camo no cebe oW orpaduyaBa M
mobBunuocTTa. MpeAnpyeTMTe OT pasnuYHK NPaBMTENcTBa, BKN. GbNFEPCKOTO, OWHAMWYMHK
MEpKK 33 OrpaHW4YaBaHe Ha ABWHEHWETO HA XOpa W HANOXEHWTE OT TOBE NPOMEHW Ca
OTRE3ABAT NPAKD Ha AOCTABKWTE Ha TO3M WKOHOMMYECKM OTPackN,

B peayntat Ha oBABEHOTO M3BLHPEOHO NONOXKEHWE W BoeeAeHWTe GeanpeusmeHTHW OrpaHUYWTanHM
MEPKM CpELLY BMpYCa, OCHOBHWRT HocTas4vkk Ha [pyKecTBOTO He YCNR O3 WIMBINHW OOrOBOPeHWUTE
KOMNWYECTBE B NPEABWOSHWTE CPOKOBE, KOBTO & M NPUYMHATA 33 OTHETEHOTO HAMANEHWE Ha NPUXOONTE
o7 npopa#bu. B Kpan Ha oT4eTHWs nepwod, cneg NpoBefeHa cpewa c JocTasuvka, [pywecTeoTo e
CKMNIYMMID AO0NBNHWTENHW CNOpa3yMeHWsa Kb [OTOEOPWTE 33 NOKYNES Ha UAPEeBWMUA, NWeHWua W
CLHYOMEen, No cunarta Ha KoWTO, Nopagd 3aTpydHEeHWA B WaNLNHEHWETO Ha OOroBOpHWTE
3afbLITKEHWA, CTPaHWTE CB ChrNachBaT Aa yauIt«aT CPOKOBeTe 3a fnoctaeka go 31.12.2021,
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Toit KaTo CHTyaUMATa W NPERnNpUETUTE MEPKM OT ALPKEBHWTE BNACTH Ca MIKMOYMTENHO OMHAMWYHK, 3
AeWCTBMATA Ca M3BBH KoHTpona Ha [lpywecTeoTo, PukoBoAcTEOTO CBOBBPEMEHHO Cchegw 3a
PAIBMTUETO Ha NAHOBMUATE W CH B3aWMOEeRCTES aKTMBHO CkL CEON TLProBCKW NapTHLOP BLE BpbL3ka C
NOBTHTE OT HEro aHFaMMMEHTW 3a AOCTABKA Ha IbPHEHW KYNTYPH M NPOMEBHWTE, HAlNOKEHW oOT
KOHKpETHWTE NasapHu OOCTOATENCTEA W BNMAHUETO Ha NAHAEMUATE BbPXY HKOHOMMYECKUTE NpOLEcH 1
nazapHWTe Yycnoeus B Benrapus.

$UHAHCOBMAT OTYET € CLCTABEH NPW CNAa3BaHe Ha NPMHUMNE Ha OeAcTBalLo NpeanpUATHE W KaTO ca
B38TW MNpepgeua BLIMOXHWTE edexTv o7 NPoALNMaBalWOTe BbL3OSACTEME HAa nNaHOEMWATa oT
KopoHaeupys Covid-19,

Aopu v KM aTaTa Ha ChCTaBAHE Ha WHaHCOBMA OTHET ca 8 cuna 3aBpaHu 3a NuTyBaHe, KAPaHTUHHW
MEpPKM W orpaHH4eHuA. BuanecsT TpABea da ce cnpases ¢ Npegu3BMKaTencTEa, CEBPIAHA C HAMANEHM
npuxogM W HapylweHW Bepurk 3a focTaBkd. JlOKSTO HAKOWM Obp¥aBW 3anodHaxa ga obnekdasar
OrpaHW4eHMATa, OTNYCKEHETO Ha MEpKWTE CTapa MOCTENeHHO B BBNFApMA NpW HecurypHocoT 3a
yObMKaBaHe Ha MepPKMTE 38 Heanpeaenedy Tbaewm nepuoam.

MNanpgemuaTa fosene 00 3HA4MTENHA BONATUMHOCT Ha (IMHAHCOBMTE M CTOKDBMTE Nasapwu 8 Burrapws
¥ B ceeToBeH mawab. Paanuunw npaswutenctea, ekmwouMTenHo BwnrapuA obseuxa mepkm 3a
NPEAOCTABAHE KaKTO Ha (DMHAHCOBA, Taka W HAa He(WHAHCORA NOMOLY 33 3ACErHATMTE CEKTOPWU M
3acerHaTuTe BUMaHec oprasuaalmm.

B Tesn ycnoeWws perOBOACTBOTO Ha [py#ecTBOTO HANpaBW aHanws W NpeueHka Ha cnocobHocTTa Ha
[py*ecTBOTO O3 NpoOLMTHM CBOATE ASAHOCT KaTO AEACTBAWO npeanpusaTve Ha Gasa Ha HanWdHata
MHDOpMaUWA 33 NpeaBuaMMOTO Bhaslle ¥ PEEKOBOACTBOTO O4aKea, Ye [pyXecTeoTo MMa AOCTATLYHO
thHaHCOBW pECYPCH, 38 Aa NPOALMHK ONepaTUEHATA oW gdedHocT B GnMako Obaells ¥ NpoaLNxasa aa
NPWNAra NPUHUKNG 33 AeRCTBALLO NPEanPUATHE NPW MAFOTBAHETO Ha (DUHAHCOBWS OTHET

3. MNpomeHW B cHeTOBOAHAaTa NONWTHKA
3.1. Hoew ctanpapTi, Bneanu B cuna ot 1 Aanyapwu 2020 r.

Opy#ecTECTO € NPWNOoXWNO CNefdHWTE HOBW CTAHOAPTM, M3MEHEHWMA W pa3AcHeduA kem MCQO,
paspaboreHn w nybBnukyeann oT ChBEETE N0 MEMOYHEpOOHW CYETOBOOHW CTEHOapTH, KOWTO ca
3afdbLmUTeNHW 3a npunarade o7 rodMWHWA Nepwod, 3anodeall Ha 1 aAdHyapu 2020 r., Ho HAMaT
CLLECTEEH edekrT OT NpUNaraHeTo MM BLPXY (bMHaHCOBWA pesynTaTt W (PMHAMCOBOTO CBCTOAHWE Ha

OpyxecTteoTo:

= MCC 11 MCC 8 (nameHeH) - JethuHrUMA Ha CHLIECTBEHOCT, B cvna oT 1 Axyapu 2020 1,
npueTtk oT EC

+ WMameHeHwa Ha pedpepeHUMWTE KM KoHUenTyanka pameka 3a MHaHCOBO OTYWTaHe B cuna oT 1
anyapwu 2020 r, npueTH ot EC

s MC®O 3 (mamenen) — Onpenenerue 3a Buanec B cuna ot 1 Aavyapw 2020 r, Bee olWe He e
npuet ot EC

¢ MameHeHwn Ha MCOO 9, MCC 29 u MC@O 7: Pedopma Ha pedhepeHTHATE NMXBEHW NPOLEHTH,
& cuna ot 1 aHyapwn 2020 r., npweth ot EC

s Mameneuns Ha MCPO 16 namaneHua Ha HaeMmuTe, cBbpaanu ¢ Covid-19, B cuna ot 1 oMK
2020, npwer ot EC

3.2 CTaHaapT¥, M3IMEHEHWMA W Pa3fACHEHWA, KOWTO BCE Olle He ca BMNEe3nNW B CHNa W He ce
NpWNaraT oT no-paHHa gata ot [lpyxecTeoTo

Kem patata Ha opoBpeHue Ha To3u (DUHAHCOB OTYeT c3 NyONWKYBaHW HOBW CTaHOAPTH, MAMEHEBHWA W
pa3sAcCHEHMA KM ChilacTRYBalW BEYEe CTaHOapTH, HO HE C3 BNe3ny B CUns mni HE 03 NpUeTn oT EC za
thuHaHCOBaTa rogKHa, 3ano4ealya Ha 1 auyapu 2020 r., » He ca Bunu NPUNoXeHW oT No-padHa gata oT
Opywecteoto. He ce ovakea T8 Aa WMAaT chllgcTeeH edekT Bbpxy WHAHCOBMTE OTHETH Ha
OpywecteoTo. PLKOBOACTEOTO OYSKES BCMMEM CTaHOAPTM W M3MEHEHMA da ObOaT npuetw B
CUYBTOBOAHATA NONWTHMEE Ha [IpyHEecTEOTO NPe3 NbPBMA NepWod, 3an04Ball cnea AaTaTa Ha BNusaHeTo
WM B Cuna,

MNpoMEHWTE Ca CELP3aHK ChC CNBOHWTE CTaHAapTK:
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. Wamenenna 8 MCC 1 MpeacraesHe Ha dWHAHCOBHTE OTYeTH: Knacudwmkauua Ha nacueure
KATO TEKyLW U HeTekylM, B cuna ot 1 sHyapwu 2023 r., Bce owe He e npuwet oT E

. WMsmerenua 8 MC®O 3 BusHec komBurHauun, MCC 16 MIMoTH, MalWwnHk 1 chopbwenud, MCC

37 é‘lgoananm. YCNOBHW NACKMBM W YCNOBHW BKTHEW, B cMna oT 1 AHyapu 2022 r., Bce olle He ca NpHEeTH
oT

. loanwkm nogoSipexna 2018-2020 r. e cuna ot 1 AaHyapu 2022 r., Bce oLue He ca npueth ot EC
. WameHeHna va MC®O 4 3actpaxosaTenyu norosopw - oTnarade Ha MC®O 9, B cuna or 1
AHyapu 2021 r., Bce owe He ca npueTtw oT EC

. WameHenns Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCPO 16 Pedopma Ha nuUxBeHuTE
nokazaTenu - ®asa 2, 8 cuna ot 1 auyapu 2021 r, Bce ole He ca npueTy ot EC

. MCDO 14 ,OTcpodeHn CMETKA NPW pEryNMpaHK ueHu” B cuna ot 1 AHyapu 2016 r., Bce olle He
& npueT ot EC

EC MC@0O 17 ,3acTpaxoBaTenHs Aorosopu” B cuna oT 1 sHyapn 2023 1., Bce olue He @ npWeTt ot
4, CuyeToBOOHA NONWUTHEA

4.1. OBwWwwW nonoxeHNA

HaR-3HauMmMuTe CHETOBOOHW NONWTHKM, NPWMAAradk NpM WMaroTEAHETO Ha To3W (WHAHCOB OTHET, ca
npeacTaseHy no-gony.

PUHAHCOBHMAT OTYET & M3TOTBEH NP Chassade Ha NPUHUWNMTE 38 OUEHABaHEe Ha BCHMYKM BWMODEE
SKTUBM, NacHeW, NPUXoAW W pasxogu cernacHo MC@®O. Baadte 3a OUEHKa Ca CNoBecTeHW nogpobHo
No-HaTaTek B CYETOBOAHATA NOMWTHKA KbM uHaHcosws otyer. Cnegea Oa ce oTOeneM, 4e npu
W3rGTEBAHETO HAa NPEACTABEHWA (DMHAHCOB OTYET Ca MINON3BaHW CHETOBOOHW OLUEHKW M AONYCKAHWS,
Brnpekw 4e Te ca Basvpany Ha WHGOPMALWMA, NPEOOCTABEHA Ha PLKOBOACTBOTO KbM faTata Ha
M3rOTBAKE HE DMHEHCOBWA OTYET, PEanHWTe Pe3ynTaTi MOraT 03 Ce pasnuYaBsaT OT HanpaeeHwTe
OLUEHKM W OONYCKaHKWA.

4.2. MNpeacraeaHe Ha (PMHAHCOBWMA OTHET
©UHAHCOBWAT OTHET £ NpeAcTaBeH B ckoTeeTcTEMe ¢ MCC 1 MpeacTtaesHe Ha (DMHAHCOBKW OTYETH .

[py#ecTBOTO NpWe Aa NpeOcTaBA oT4eTa 3a ne4antaTta unu 3aryGaTa v opyruA BceoGxeaTed foxod B
efuvHeH OT4eT.

B ot4eTa 3a huHaHCOBOTO CHCTORHWE CE NPEACTABAT [Ba CPABHWTENHW Nepuona, korato [pywecTeoTo
npunara cY4eTOBOOHAE NOMWTUKA pETPOCNEKTWBHO, NPEW3YMCASEA DPETPOCMEKTUBHO NO3WLMM BhLE
thMHAHCOBMA OTYET; MNK NpeknaciuumMpa No3VLKMK BLE (PUHAHCOBWA OTUET W TOBA WMa ChLIECTEEH
ethekT BbpXy WHMOPMaUWATa B OTYETa 33 (DMHAHCOBOTO ChCTOAHWE KbM HAYENOTO Ha NPeaxoaHws

nepyog.
4.3. HMHBECTAUMH B CEEMECTHH NpeanpUATHA

CHEMECTHO NPeanpuATHE € AOMOBOPHO ChopaiyMeHue, No cvnata Ha koeTo [pyKecTBoTo M OpymM
HE3ABWCWMM CTPEHM CB 338MET CkC CTONEHCKA ASAHOCT, KOFTO NOAMNEXW Ha ChEMECTEH KOHTPON W
CTpaHMTE NPWTEXABALLM CHBMECTEH KOHTPON BBPXY NPENpUATHETO UMET NPaB0 Ha HETHWTE AKTMBM Ha
npegnpuaTHeTo. MHEECTULWUTE B CLEMECTHU NPeanpUATHA C8 OTYWTaT no cebecToONHOCTHUA MeTo.
Lpy#ecTeoTo NpWaHasa AMBWAEHT OT CHEMECTHO KOHTPONWPAHO NpegnpuATHEe B nedanbata wnu
aaryBaTa B CBOMTE MHOMBMAYANHW (MHAHCOBM OTYeTH, Korato GbOe YCTAHOBEHO MPaBoTo My Oa
nonyun OUBUAEHTA,

4.4, Coenku B yymaecTpaHHa BanyTa

CoenkvTe B Yy#ECTpaHHa BanyTa Ce OTYWTaT BbB (PyHEUWOHanHaTta sanyTa Ha [pywecTeoTo no
ofuunanHuA obMeHeH Kype KbM gaTata Ha caoenkaTta (obmaeeqwms dgwkcwer Ha Benrapcka mapogHa
BGanka), Mevanbure v 3arybUTe OT KYPCORKM PAZNMKM, KOWTO BEBIHMKBAT NPU YPEMOAHETO HA TEIW COBMKW
M NPEOUBHABAHETO HA NAPWMHKTE NOZWLMK B YyROecTPaHHa BANYTa KbM KDAA Ha OTYETHMA Nepuoa, ce
npuaHaeart B neyantata unu aaryGarta.
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HenapuyHuTe NO3WUMM, OLEHABAHM NO WCTOPWYECKA LeHa B YYHOSCTpaHHa BanyTa, Ce OTYMTaT no
oBMeHHUA KypC KbM AaTata Ha cienkata (He ca npeouexeqn). HenapuyHute noavuuM, oUeHABAHM No

CNpaBeanuea CTOMHOCT B YyXABCTPaHHa BarnyTa, ce OTYHTAT No 0BMeHHUA KypC KbM QaTata, Ha KoaTo
€ onpedenexa cnpasegnueaTa CTORHOCT.

4.5. OnepartvBHMK pazXxoaw

OnepaTtueHuTe pa3xoam ce NpusHaeaT B nevanbata wnu 3ary6ata NpH NONIBaAHETO Ha YCNyrMTe UMK Ha
0aTaTa Ha Be3HWKEBAHETO WM.

4.6. Mpuxogwn
CcHoBHWTE NpUxoaw, kouTo [pyKecTBOTO reHEpHPa Ca CBLP3aHKM ¢ Npoaaxtu Ha CTOKM W YCnyru,
3a ga onpegeny gand v Kak ga npuaHae npuxoaw, [pyxecTeoTo M3N0N3Ba CNeqHUTE 5 CTeNKK:

1 MoeHTupHMUMpaHe Ha OOroBOPa C KIWEHT

2 Mgentudmuppare Ha 3a0bNMEHUATE 38 M3NLNHEHWE

3 OnpegensAHe Ha WeHATa Ha cOenkaTa

4 PasnpeneneHWe Ha LEHATE HA COEMNKATA KbM 380LITKEHWATE 38 W3MbNHEHWE

5 MNpWaHaBaHe Ha NPUXOOMTE, KOFATO Ca YAOBNETEOPEHHW 33ALIMKEHHATA 38 M3MTBITHEHHE,

MpuxoowTe ce8 NPHaHaBAT HNW B JafseH MOMEHT WNW C TeyeHWe Ha BPEMETO, KOraTo WnWM OokaTo
,ﬂpy'KEGTEﬂTD YOOBNETROPK 33a0b/MHEHWATE 338 WINBNHEHWE, NpexXeLpnaAfky obellaHnTe CTOKM Wnu
YCNyry Ha CEBOMTE KNUeHTH.

OpyxecTeoTo NPU3HABA KaTO 3aAbMKEHWA N0 OOMOBOD BbaHarpamoeHue, NonyyYeHo No oTHOWEHWE Ha
HeydoBAETROPEHW 3a0bITKEHWA 33 HM3NENHEeHWae W TW NpencTaea kaTto Apyri 3agbiikeHlns B oTyeTa 3a
thuHaHcoROTO cheToRHMe. (o cbliMA Hauwe, ako [pyxecTeoTo YAOBNETBODM 3agbliedHwe 3a
MAMBLMHEHWE, NpeaK 4a NoNyYW BbaHarpawOeHWeTo, To NPM3HaBEa B 0T4eTa 3a iMHaHCOBOTO ChoTOAHME
HMNKM aKTHE NO Qoropopa, Ny BagMadHe, B 3aBUCWMMOCT OT TOBA Aany Cé M3MCKBEa Hewo Opyro ocbBeH
onpeaensHo BpeMe 3a NoNyYaeaHe Ha BbaHarpaxgeHueTo.

MNpMXoaK, KOWTO C& NPUIHABAT KM ONPeaenoH MOMEHT

Mpogawba Ha CTOKA

Mpopaxbata Ha cTokM BrmiouweBa npogawbBa Ha awpHedw kynTypW. Mpuxod ce npuzHaea, Korato
[pyECTBOTO € NPEXELPNMND Ha KyNyeaya KOHTPONa BbpXy NpeaocTaBeHuTe cTokd, Cuuta ce, ue
KOHTPOITBT CE NPeXBLPNA Ha KyNYyBau4a, KoraTo KNMEHTLT & npuen cTokuTe Ge3 sbapaneHue.

Mpuxogk 0T NUXEW W QUBHOEHTH

MpuxoguTe OT NUXEM Ca CELP3aHK C NpefocTaseHnTe 3aemu oT [lpyxecTeoTo. Te ce oT4MTaT TEKYLLD
no MeToga Ha edrekTUBHATA NUXBEa.

anK{}HHTE o7 AMBEWOEHTH C& NPU3HABAT B MOMEHTA HE BE3HWKESHE Ha NpaBoTo 3a NonyYasane Ha
nnawaHeTo.

AKTMEM WU NACHBW N0 OOTOBOPW C KNHEHTH

Opy#ecTBoTo NPUIHABA aKTWEM W/MMK NAacKBM NO OOrOBOP, KOTaTo efHa OT CTpanuTe Mo Jorosopa e
MINBLAHWNA 330bLMKEHMATA CY B 38BMCMMOCT OT Bpb3kaTa Mexay AeAHOCTTa Ha MpeanpuATHETO M
nnawaHeTo oT KveHTa. JpywecTeoTo NpeagcTaBR  otAenHo ecAko  GeaycnoeHo npaeo  Ha
Bb3HArpaxneHne kato Baemane, Baemane e GeaycnoBHOTO NPaBO HA NPeONPUATMETO Aa NONy4w
BhaHarpamaeHie,

Macven no OOroBop c& MNpWsHaeaT B OT4eTa 33 (OMHAHCOBOTO CLCTOAHWE, 3KD KNMEHT 3annalla
Bh3HarpakaeHne WNK Opy#ecTEOTO MMa NPaBo Ha BbaHarpawaeHwe, koeto e GesycnoeHo, npeaw aa e
npexespned KOHTRONa BRPXY CTOKATA UMK YonyraTa.

ﬂp}i’!{E-GTBDTD NpWaHaBEa aKTHEW NO O0M0BOP, KOTATO 3aAbIMHEHWATE 33 UBNENHEHME Ca YO0BNETBOPDEHW
M NMalaHeTo He 8 ObMHWWMO OT CTpaHa Ha KnveHTa. AKTWE NO OOroE0p @ NPAEB0TO Ha NpeanpUuATHeTo
Aa nonydW BhL3IHArpawAeHWE B 3aMAHa Ha CTOKWTE WIH YCIYTWTE, HKOWTO NpegnpuRTHeTD @
NEeXBbpnnng Ha KNUeHT.

Mocnensawo [OpyxecTeoTo onpefens pa3smepa Ha obesledHkaTa 32a akTWe no AoroBopa B
crwoTeeTcTEMe ¢ MC®O 9  DUHAHCOBW MHCTRYMEHTH .
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4.7. WHBeCTHUMOHHK MMOTH

[py}ecTBOTO OTYATA KATO MHBECTULIMOHHA MMOTH 3EMA 1 CrpajM, KouTo ce AbpKAaT 3a NoNyYaeaqHe Ha
NPUXOAK OT HaeM W /UK 3a yYBENMYeHWe Ha KanuTana, No MOAena Ha CNPaBeaNMBaTa CTORHOCT.
MHBECTHUMOHHUTE MMOTH C& OLEHRBaT MLPBOHaYanHo No cebecToAHOCT, BKNDYBALLE MOKYNHaTa LeHa
W BCAKAKBM pa3x0OUW. KOWTO Ca MPAKO CBLP3AHW ¢ MHBECTHUMOHHWA MMOT, HaNpUMEep XOHopapW 3a
NpaeHK YCnyri, OaHbUM NO NPeXBLPNAHE Ha MMOTa 1 APYTY PasXoau no caenkaTta.

MHBECTULUMOHHWTE MMOTK CE NPEOLUEeHABAT Ha roauwHa 6a3a ¥ ce BRNKYBaT B OTYeTa 3a (hMHaHCoBOTO
ChLCTOAHKME N0 MNa3apHATE WM CTOAHOCTH. Te ce anpedendaT oOT HE3IEEMCHME  OUEBHWTENW ©
npoecuoHanta KeanuuMkaUmus M IHauMTeneH npothECHOHANeH ONWT B 3aBMCMMOCT OT xapaKTepa W
MECTOHaXOHWOEHWETO HE WHBECTMUMOHHWTE WMOTH, Daszvpaisy ce Ha OoKkazaTencTea 3a naszapHuTe
YCINOBHA.

Beaka nevanBa wnw 2aryBa oT npomAHa B CnNpaBefnMBaTa CTOWHOCT MMM OT npogaxba Ha ganeH
MHBECTHUMOHEH WMOT Cé npwsHasa He3zaGaeHo B nedyanbata wnu aarybata Ha pes fpomsHa B
CNpaBeqnuBaTa CTOWHOCT Ha MHBECTULMOHHK MMOTH",

Mocnepsaiwte pasxogu, CBBP3aHM © WHBECTMUMOHHM WMOTH, KOMTO BEYe Ga NpWMIHaTH BLB
huHaHcoeMA oTYeT Ha OpymecTeoTo, ce npuBaeaT KuM BanaHcoBaTa CTOWHOCT Ha WMOTWTE, KOTaTo &
BeponATHO [pysxecTeoTo ga nonydd Gbaelld MKOHOMWYEeCKH MOnaW, HaOBWWABALLM MbPBEOHAYANHO
OLBHEHATA CTOWHOCT Ha ChUECTRYBAWWTE WHBECTULMOHHM WMOTW. BowudxW apyrd nocnegsaim
pasxoAM C& NPWIHABAT 3a pasxoq B Nepuoaa, B KOWTO Ca BbaHWKHaNM,

OpyecTeOTO OTNMCEBE MHBECTUUMOHHMTE CH WMOTH NpW npogaxbara vMm wne NpY TRaRHOTO WM
HigaxnaHe o7 ynotpeba, B cnyyail 4e HE CE OYAKBaT HWKAKEM WEOHOMMYECKW M2rogW OT TAXHOTO
oceobowpasane. [Medanbute wnu 3arybuTe, BL3HWKBALLM OT W3BAaWOaHeTo MM oOT ynotpeba wunw
TAxHaTa npogaxba, ce NpM3HaBaT B oT4eTa 3a nedanbaTta unu aaryBaTta u Apyrua eceoBxeaTted aoxon
M Ce ONpefenAaT KATO pasnuka Meway HeTHWTe NOoCTbNNeHWA 0T ocBoBONMOaBAHETO Ha aKTMBa W
BanaHcoBaTa My CTORHOCT.

MpuxoduTe OT HEeM W CNEepaTHBHWTE Pa3xodM, CELP3aHW C WHBECTMUWCOHHM WMOTH, Ce NpencTaBAT B
oT4eTA 23 ne4anbara wnw 2arybDaTta W OpyMA BceoDxBaTed Qoxog CLOTBETHO Ha peg [lpuxogu ot
npopaxbu’ 1 pen Jpyru paaxonu”. MNpuxoguTe oT HAEM CB OTYWTAT Ha NWHedHa Basa 3a nepuoga Ha
AOroeopa 3a Haem.

4.B. PMHAHCOBM MHCTRYMEHTH
MpraHaBaHe W OTNHCBaHE

DUHEHCOBUTE AKTHEW W (DMHAHCOBWTE MACMBWM CEB NPU3HABAaT, korato JpyxecTeoTo cTaHe cTpasa no
LOTQBOPHWTE YCNOBUA HA (DUHAHCOBUA MHCTPYMEHT.

DWHAHCOBUTE AKTMBW C& OTNWCEAT, KOTATO [AOTOBOPHWTE MNpPaBa Bbpxy NAPUHMHWTE NOTOUM OT
thMHaHCOBMA AKTHE M3TMYAT MKW KOTraTo MHAHCOBWAT AKTHE W MO ChIUECTED BCUMKW DUCKDEE W M3rogw
CE& NpPeXBLPAAT.

DUHaHCOBMTE NacMBEW CE OTNMCBAT, KOraTO 3afblUKEHWEeTOo, NOCOYEeHO B AOrCBOpa, € WankiHeHo, &
OTMEHEHO MNW CPOKLT MY & W3TeKB.

Knacudvrauma ¥ NbpBOHA4YanHo oOUeHABaHE Ha PWHAHCOBW aKkTHEMN

MupEOHAYANHO (MHAHCOBMTE aKTMBM CB OTYWTaT N0 CNpaBefnvea CTORHOCT, KOPWIMpaHa C paaxoauTe
No CAENKaTa, C W3AKMIYMEeHWe Ha (UHAHCOBWTE aKTMBEM NO CNpaBegnyea CTORHOCT npea nedanbarta wnu
aaryBaTa W TLPrOBCKUTE B3IEMAHWA, KOWTO HE CbObLPHAT CbLLLECTBEH MWHAHCOB KOMNOHEHT.
MNepBEoHa4YanHaTa oueHka Ha (MHAHCOBWTE SKTHEM MO CNpaBegnMea cTOWHOCT Npea nedantata wnu
sarybata He Ce KOpWIMpa © pazxoawTe Mo COenKaTa, KOWTO C8 OTYMTaT Kato TekylW pasxood.
MupeOHaYanHaTa OUEHKA HE TLPTOBCKMTE B3EMAHWA, HOWTO HE CbALDPHAT ChliecTBEeH (PWHAHCOB
KOMMNOHEHT NPEOCTABNABA LEHATa Ha caenkaTa cernacko MCDO 15,

B 3aBMCHMMOCT OT Ha4YvHa Ha NOCNEABaL0 OTYMTaHE, (bHHEHGOBMTE akTHBK Ce H.FIHCH{*JHLI.I-"IIJET B eHa
OT ChneHWTa KaTeroplKn.
* OBAFCBW HHCTPYMEHTH NO aMOopTU3IMpaHa CTORHOCT;
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*  (hPMHAHCOBW aKTWBM NO CNPaBEANWBE CTOMHOCT npes nevanbata unu 3arybara;
*  (MHAHCOBW aKTWBM NO CNpPEBEdnWMEA CTOMHOCT npe: apyr eceobxeaTted goxon © wnw Gea

pexnacudmkauus & neqanbarta unu sarybarta B 3aBMCHMOCT Janu ca AENMOEM MK KANWTANoBK
HHCTDYMEHTH,

Knacugukaumata Ha MHAHCOBKTE SKTUEM C& Onpeaens Ha 6a3aTa Ha cregHuTe ABE YCNOoBHA!
* BusHec mogermsT Ha [ipyxecTeoTo 3a ynpasneHue Ha MHAHCOBUTE aKTHBHM;
*  XApaKkTepUCTUKMTE Ha JOr0BOPHWTE NapWYHM NOTOLM HA UHAHCOBWA SKTHE.

Bcuykn Npuxogm 1 pasxonw, CBbpsaHd ¢ (DMHAHCOBWTE aKTWBM, KOWTD C3 MPM3HATH B nevanbata W
sarybaTa, ce BKNIOYEAT BB (hMHaEHCOBKW pa3xoaM, thMHaHCOBM NpHUXoOW WNK Apyri UMHaHCOBH NO3ULIMK
C MIEKNKYEeHWE Ha IJ'EEEHEHHHTE Ha ThOMOBCKWTE BIBMEHWA, KOATO Ce NPefcTaEn Ha pen OPYTH pa3xogun
B OTYeTa 3a neqanbata wnu 3arybaTta v Apyrua sceobxearted goxon,

Mocneaealwo oueHABaHe Ha (DMHAHCOBUTE AKTUEHM
DPHUHAHCOBMW aKTHEM, OTYMTaHWM NO CNpaBegnuea cTOMHOCT Npes nevanbata wnu saryBaTa

DPUHAHCOBKM SKTHBH, 23 KOMTO He e nNpunoxuM BWaHec Moden Abpradn 3a celupade Ha OOTOBOPHWTE
napuyHK notouu’ unu Busvec Moaen Aupkadk 3a cubupade W npopawBa’, kakTo U dUHAHCOBM
SKTWBM, YUMTO AOTOBOPHM NAPWYHK NOTOLM He ca eOWHCTBEHO NNAllaHWA HA TMaBHWLE W NWXBW, ce
OT4MTAET N0 CNpasegnvea CTOWHOCT npe3 nedanbata wnu 3aryBata. Taau kaTeropus CcbObpxa
WMHEECTMLUMW B KaNWTANOEW WHCTPYMEHTW. [pOMEHWTE B CNPEBenNMBEATA CTOWHOCT HE SKTMBEMTE B Taau
KaTeropuwa ce oTpasAesat B nevantata v sarybata. Cnpaeeqnveata CTORHOCT HA (OMHaHCOBWTE SKTHEM
B Tazx KaTeropwa ce onpefens 4pe: AOoKNaglw Ha HEIFBMCWMK BBHIIHW OUSHWTENH, 3aWoTo
KanMTANOBUTE MHCTPYMEHTH HE Cce KOoTWpaT Ha GopcoBw nazapw.

DPHUHAHCOBMW aKTHEW NO aMOPTHIMPaHa CTOWHOCT

PUHaHCOBUTE SKTUBM CE OLEHABAT Mo aMOPTHIMPaHa CTOWHOCT, aKo aKTWEWTE WINLAHABAT CNEOHWTE
KPMTEPHN W He ca onpefeneHy 3a oLeHABaHE Mo cNpaBeanMea CTOMHOCT npes neyanGaTa v sarybata:
=  [OPYKECTBOTO YNpaensea akTUBMTE B paMKkMTE Ha BM3Hec Mogen, Y4ATO Uen € A3 AbpHK
thMHAHCOBWUTE AKTHEW U aa chhMpa TexHWTe JOroBOPHW NAPUYHA NOTOLM;
s ChMNAcHO [OOrOBOPHWTE YCNOBMA Ha (DMHAHCOBMA aKTMB H3 KOMEPETHW AaTH BL3HWKeaT
NapH4HKM NOTOLM, KOWTO Ca EAMHCTEEHO NNALIAHKA NO MABHALE W MUXBAa BBPXY HENOraceHaTa
CYMa Ha rmaBHnLaTa.

Taan kaTeropys BRIKOYEAE HeOepWBATHBHW (DMHAHCOBKM aKTWBM KATO 328MM W BIEMaHWA C MECHPaHW
WNK OnpesenuMy NNAWEHKA, KOWTO He ce KOTUpaT Ha akTwBeH nasap. Cnen nbpBOHAYanHOTO
NpW3HABAHE TE CE DLEHNBAT N0 AMOPTMIWPaHa CTOWHOCT © M3NoN3BaHe HAa MeToda Ha edIekTHBHATA
rvxea, [WCKOHTMpaHE He Ce MIBLPWES, KOTaTo ethekTsT 0T Hero e HechlecTeeH,

THRroBCcKW B3eMaHWA

ThLproBCKWTE BIEMaHKUA Ca CYMW, AbNAWMMK OT KNWEHTK 33 NpoOafeH CTOKKM MNK YCNYrW, W3BkPLUEHU B
obM4aRHWA X0g Ha cTOnaWckaTa gedHocT, OBWMKHOBEHO TE CE ObIMMAT 33 ypesaHe B KpaTbK CPOK W
crefosaTenHo ca KnacuuUMpaHi KaTo TEKYWH, ThproBcKMTe BIeMaHWA ce NPH3HaBaT NbPEoOHaYanHo
B pasmep Ha DeaycnoBHOTO BLIHAIPAMOEHWME, OCBEH AKO ChAbpMAT 3HAMWTENHW KOMNOHEHTH Ha
thHancupade. [pyKecTBOTO ObPHK THPTOBCKMTE BIEMaHWA ¢ Uen ceBnpade Ha QOTOBOPHUTE NapU4HK
noTOUW W cnefoBaTenHo WM OUEHABA MO amMOopTH3IMpaHa CTOAHOCT, KaTo MWanonaga MeToga Ha
ethekTEHaTA NMXBa. [IMCKOHTUPAEHE HE Ce M3BBLPLUBE, KOraTo ehekTeT OT HEro & HechLIecTReH.

ObeaueHka Ha PHHAHCOBWTE AKTHEM

MWavckeaHwaTa 3a obeauedka cwrnacHo MC®O 9 wanonseat wHMOpMaUWs, OPUEHTHDEHE KbM
BraelieTo, 3a 038 NPU3IHAAT O4aKBAHWTe KPeAWTHH 3aryBl — MOAeNbT 33 0YaKBaHWTE KpPEdWTHH
aarybun®,
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MHCTP}I’MEHTHTE. KOMTC nonagaT B obxeaTta Ha HoBMTE HM3NCKBAHWA, BKNIOYBAT OABNMOBATE MHCTPYMEHTH

no aMopTUavpaHa CTORHOCT Ha [Ipy*ecTBOTO: BIEMaHnA NO AOrOBOPW 338 LECHH, TLPTOBCKM BIEMaHWS
¥ Napyu W Napu4HA eKBUBANEHTH,

lNp1sHasaHeTo Ha KpeaWTHW 3aryBk BeYe He 33EMCH OT HACTBMNBEAHETO HA ChBUTHE C KpeOuTHa saryba.
Bmecto Toea [pywecTeOTO pasrnewaa no-Wwupok CNeKTLD OT WHQOPMAUMA NpM OLEHKATA Ha
KPEAWTHAR pUCK W OLEHABAHETD Ha QYaKBAHUTE KPeOWTHW 3aryfW, BKMIYHMTENHO MWHAanM cbBMTMA,
TEKYLLW YCNOBUA, pasymHW W NOAALPMALLM NPOTHO3W, KOMTO BRMAAT BLPXY OYakeauaTta cuBupaemoct
Ha ﬁ'bﬂﬂi.l.ll"ll’ﬂ Napyu4HKA NOTOUW Ha HMHCTPYMEHTA,

Mpw NpunaraHeTo Ha Tasw NoAXoA, HACOYEH KM BLASIETO, C8 NPaBu pasrpaHuyeHue MEMIY

. IIFHHEHDDBH HHCTPYMEHTH, YWETO KpeOWTHOTO K3YecTED HE Ce € BMoWWNO 3HavyuTenHo cnpaMo
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HABAHE UNW MMAT HUCLK KPeauTeH puck (Pasza 1) u

- (I]HHEHGDBH WHCTPYMEHTH, HMETO KPEAWTHOTO Ka4YecTBO Ce & BhoWMNe 3IHaYWMTenHo cnpaMoe
MOMEHTA Ha NB:PBOHAYANHOTO NPU3IHABEAHE MW HA KOWTO KDEAWUTHUS PUCK HE @ HUCBK (Paza 2)

¢ Qa3 3" obxBawa MHAHCOBKW AKTUBM, KOWTO MMmaT ofexTWEHW fokalaTencTea aa obesleHKa KbM
oTHeTHaTaA O4aTa.

12-MeceYHM OYakBaHW KpeaMTHW 3aryfu ce npwsHaeaT 3a NbpBaTa KaTeropws, AOKATO OYaKBaHWTe
3arybi 33 uUenws cpok Ha MHEHCOBMTE WHCTDYMEHTM CE NPU3IHABAT 3a BTOpaTa KaTeropws.
OqakeanuTe KpeguTHW 3arybu ce OnpeensaT KaTo pasNUKaTa Meway BCMYKM AOrOBOPHM NapWYHM
NOTOUW, KOUTO C& Abfxart Ha [pywecTBOTO M NapWJUHWTE NOTOLM, KOWTO TH OEACTBMTENHO O4aKea fa
nomy4u (.Napu4ed HefocTUr'). Tasan painuka & AWCKOHTHPEHA NO NbPBOHAYaNHWA eEKTHEEH NUXBEH
NPOLEHT (UMK C KOPUIMPEHWA CNPAMD KpeauTa edeKTHBEH NWXBEH NPOLEHT).

MauicnseaHeTo Ha oO4BKBAHWTE KpeOWTHU 3aryBu ce onpefgena Ha Oasata Ha BePOATHOCTHO
npeTerneHaTa NpuBnUaWTenHa oUeHKa Ha KpeaMTHUTE 3aryBu Npes oqakeaHks cpok Ha dwWHaHcoBWUTE
HHETRYMEHTH.

$MHAHCOBM NAcHBM

PUHaHCOBATE NacueM Ha [pywecTeoTo BKNIOYBAT JaeMW, TbHProBCKM W OpYrM 3a0b/THeHWA W
3AMLMTHEHWA KM CBbP3aHN NKua.

©UHAHCOBWUTE NAcKBM Ce OLUEHABAT MNbPEOHAYANHO NO CNPaBeANMEA CTORHOCT W, KBAETO & NPUCHKUMD,
CB KOPWWPAT N0 OTHOLEHWE HA PA3XOOMTE N0 COENKATa, OCEBEH ako [pYWECTEOTO HE & ONpegennno
baneH WHAHCOB NAcUE KATO OUEHABaH NO CNpaBeqnUea cTOMHOCT npes nedanbaTa v 3aryGata.
TUHAHCOBUTE NacHBW ce OUEHABAT NocNedBalo No aMopTUIKpaHa CTORHOCT, M3NoN3eaikk MeTona Ha
eeKTHBHATA NUXBA, C WIKMIOYEHNE HA OEPWEATHEM W (UMHAHCOBW NacHBW, KOWTO ca onpefeneHW 3a
oOUeHABaHE NO CNpaseqnvea CTORHOCT Npes nedanbarta »nK zaryBarta (¢ M3KNoYeHWe Ha AepHBaTHEHK
thMHAHCOBWM MHCTDYMEHTH, KOWTC Ca ONpefeneHy ¥ eerTHBHY KaTo XeLHWpall MHCTPYMEHT).

Bouurky pasxofM CEbP3AHM € NUXBW W, aKO € NPUNOMWUMO, NPOMEHW B CNpaBegnMBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOWTO C8 OTYMTAT B Nedanbarta wnu 3arybaTta, ce BKMIOYEAT BbB IMHAHCOBMTE pasxogm
WK MHAHCOBMTE NPUXOOH.

4.9. MarepwanHu 3anacu

MarepuwanHure 3anacu eknodysat crokd. B cebecTodHocTTa Ha MatepwanHWTe 3anack ce BEMYBaT
OMPEXTHUTE pPAIXOAM MO 38KYNYEIHETO WK NPOMIBCACTBOTO MM, nNpepaboTekata W Opyrd Npekw
pasxonu, CEBP3aHW C QOCTABKATA MM, K3KTO W YacT oT obluTe NpOUM3BOACTEEHW Pa3XoOM, onpeaensHa
Ha Dazata Ha HOpMAENeH NPOW3BOACTEEH KanaywTeT. PWHAHCOBMTE pA3XOOM HE CE BKNHOYBAT B
CTORHOCTTa Ha MaTepwanHsWwTe 3anacd. KoM KEpas Ha BCEKM OTYETEH NepWoa MaTepWanHWTe 3anack ce
OUEHABAT NO NO-HWCKaTa o7 cebecTORHOCTTa MM M TAXHATA HETHa peanuiyema cTolHocT, CyMaTa Ha
scAKka obesueHKa Ha MaTepHanHWTe 2anack A0 HeTHATa MM poanuayema cTORHOCT of NpUHadaea KaTo
paszxon 3a nepuofa Ha obeausHkaTa.

HeTtHaTta peanuayema CTORHOCT NPEACcTABNARE OUAKESHATA NPOOAKHA LUEHA HA MaTEpHATHWTE 3anack,
HamaneHa ¢ oYaKBaHWTE PasxoaM no npoaawxbarta. B cnydan Ye MaTepyanHuTe 3anacu ca Bunu Beue
ofeslUeHedy 00 HETHAETA WM PEAnNWMayeMa CTOMHOCT W B NocnefBall, oTY4ETEH Nepwog ce oxawe, Jye
yCnoBwATa goeend no obesleHKaTa He ca BEYe Hanuue, TO CB BhINpUMeMa HOoBaTa WM HeTHa
peanuayema cToAHOCT. CyMaTa Ha BBLICTAHOBABAHETD Mowe faa Bbae camo Jo pasMepa Ha
GanaHcoBaTa CTOAHOCT Ha MaTepuanHuTe 3anack npegw obealedkata. Cymata Ha obpatHo
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BL3CTAHOBABAHE Ha CTOWHOCTTAE Ha MATEpMaNHUTE 3aNacK C8 OTYMTA KaTo HAMAaneHWe Ha pasxoaure
3a MatepUany 3a nepuoaa, B KOWTO Bb3HMKEA BLACTAHOBABAHETO.

Dpy#ecTeoto onpepens pasxooMTe 338 MaTepuanHM 3anack, KkaTto W3Non3ea MEBTOOa CpegHo
NpeTerneHa cToORHOCT.

NPy npofaxba Ha MaTepuanHuTe 3anac TAXHaTa BanaHcoBa CTOWHOCT ce NpU3Hasa KkaTo pasxog B
nepuoga, B KOWTO & NPU3HAT CLOTBETHUAT NPUXoO.

4.10. [faHbum eLpxy goxoga

Pasxoaute 3a gaeuw, npusHati B nedanbaTta wnu saryBarta, BKNIOYBAT cymata Ha OTCROYEHWUTE M
TEKYLM A8HLUW, KOWTO HEe ca NPM3HaTW B ApyrvA BceobxBaTted foXog WNw OWPeKTHO B coBCTEEHWA
KanuTan,

Tekywure AaHBYHM SKTUBM WWNK NACMEW NPenCTABNABAT TE3M 32NLMKEHWA KbM UMM BIEMaHWE OT
OaHBYHUTE MHCTUTYLMW, OTHACALWM Ce 33 TekyllW WNW NPeaxXoOoMW OTYETHW NEPHOAM, KOWTO HEe ca
nnarTeHy KeM AaTaTa Ha MHAHCOBMA OTYeT. TeKYWMAT 0aHbK € ObITEMM Bbpxy obnaraemMus goxoq,
KOWTO cé pasnwyasa oT nevanbata wnu sarybata BuB dMHaHCOBMTE oT4eTH. MauucnAsaHeTo Ha
TEKYLUMA O8HBK € BaanpaH Ha AaHbYHMTE CTABKM M Ha AHBLYHHTE 3aKOHM, KOMTO Ca B CMNa KbM Kpas
Ha OTYeTHUA NepUoa.

OTCpoYeHMTE OaHbUM CE M3YMCNABAT NO NACHMBEHUA METOQ 38 BCHMHMEM BDEMEHHW Da3NWKW Memay
DanaHcoeata CTORHOCT Ha aKTWBWTE M NACWBWTE W TAXHATa OaHbyvHa ocHoea, OTCpoOMEH NaHBK HE ce
nNpefeqd¥aa npM NbPBEOHAYANHOTO NPM3HABAHE HA AKTWE WNKM Nacue, OCEEBH aKO CwOTEeTHaTa
TPEHIaKUMA HEe 3acAra JaHbYHaTa UNK cYeToRoaHaTa nedYanba,

OTcpodeHHTe [aHBYHM aKTUEM W NACUBW HE c8 AWckoHTWRaT. MpU TAXHOTO MaYMCNEHWe ce Wanon3BaT
AaHBYHM CTABKM, KOWTO Ce o4akea Oa ObOar NpunoMWMK 33 Nepuofa Ha pPeanu3auWsaTa HM, npw
YCNOBWE Y& Te Ca BMe3ny B CHNa WMNM 8 CHIYPHO, Ye lie BAe3HAT B CMNA, KbM KPaA HE OTYETHWS
nepuvog.

OTcpoYeHMTe OaHEYHW NACUBM C2 NPUSHABAT B NBNEH PaaMep.

OTcpoYeHn OaHBYHKM SKTUEW CE NPUIHABAT, CAMD 8KO ChILECTBYRS BEPOATHOCT T ga DweOaT yoeRoBHM
uypes Geaewm obnaraemu goxoau.

OTcpodeHM OaHbYHM BKTWEW M MAcHMBM Ce KOMNeHcWpaTt, camo korato [pyxecTBOTO WMa Npaso W
HaMEpEeHWEe a8 KOMMEeHCUPa TEeKYLWWTE AaHbYHM SKTHEM WNKU NACUBK OT ChLUATa AaHBYHA MHCTUTYLMA.
MpoMAHATA B OTCPOMEHWTE OaHbBYHW AKTWBEM WMH NAcHBW CE NPW3HaBa KaTO KOMMNOHEHT OT AaHb4YHWMA
npuxon WnM pasxon B newanBara unu aaryBata, oCBEH KD Te He €A CEbLP3BaHW € NO3MLIKMK, NPU3HATH B
apyra sceobxsated AOXOA WK AMPEKTHO B cOBCTBEHMA Kanwtan, NpM KOeTo CLOTBETHWAT OTCPOHEH
[AaHBK Ce NpW3HaBa B ApyruA eceobxeated Ooxon WK B cobecTeEHWA KanuTan.

4.11. CobCTeEeH KaNUTan W peiepen

AKLMOHEPHHAT KanuTan Ha [pyecTeoTo OTPasneEa HOMMHaNHATa CTORHOCT Ha eMMTUPaHWTE aKLMK,
LpyriTe pessped BKMNOMBAT KOPEKLUMA HA KANWTana oOT anopTUPaHWTé aKTWBW B PasMep Ha OTCpoYeHHA
AEHBYEH NACUB.

Hepaznpegenena neyanba BKNHYBA TEKyWMA (OUHAHCOB PE3YNTAT WM HENOKPWTH 3arybw o7 MUHanW
rOOMHH.

BcuukM TpaH3aKUMKM C egHONUYHMA cobcTeerrk Ha [pyxecTeoTo ca NpefcTaseHu OTAeMNHo B 0TYeTa 33
npoMeHuTe B COBCTBEHMA KanuTan.

4.12. INwaunHr

Opy*ecTBOTO KaTo NHU3MHronony4aren

Ha HayanHaTa gaTa Ha NWaWHroBua gorosop OpywecTBOTO NPW3HABA 2KTWBA C NPaBo Ha Nonisaqe M
Nacyea No NWauHra B 0TYeTa 33 (DMHAHCOBOTO CHLOTOAHWE, AKTWELT C NPaBO Ha NoN3BaHe ce oUeHABRa
no ueHa Ha npuaobUBaHE, KOATO Ce ChLCTOM OT PasMepa Ha NbPEOHAYanHaTa OUeHKa Ha nacuea no
NW3NHTA, MBEPBOHAYANHWTE NPEKK Pa3XoOM, WABLPLIEHW OT [pyHecTeoTo, OUEHKa Ha PasKOAWTE, KOWUTO
MW3UHIONONY4aTenAT e Hanpaew 3a OeMOHTaX M NPEMECcTEAHe HAa OCHOBHWA aKTWB B Kpas Ha
MWIMHIOBMS OOTOBOP W BCAKAKEW NWIMHIOBM NNALLAHWA, HaNpaBeHW Npeaw AaTaTa Ha 3anodYesaHe Ha
MUIUHIOEMA JOFOBOP (MUHYC NONYYEHAUTE CTUMYNK NO NW3MHra).

ﬂ{)‘jl'*ECTBDTG AMOPTH3IMPAa AKTHUES C NPABE0 HA NON3IBaHE NO NMHERHWA MeTOO OT JaTarta Ha 3anoyBaHe
Ha NMWIMHra Ao No-paHHata 01 gseTe 03Tk Kpas Ha NoNe3HWA HMBOT Ha aKTWEa C NPaBc Ha NonssaHe
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WA M3TWYEHE Ha CPOK2 Ha NW3MHIOBMA OOroBOP. ﬂp}"*EﬂTEDTD ChUIO Taka npernexisa akTWBWTe C
Npago Ha nonaeaqe 3a obeauedka, KoraTo Takmea HHAWKATODKW ChIECTRYBAT,

Ha Havanwata pgata Ha nWawHroBua Aorosop [lpyXecTsBoTo OueHsiBEa Nacuea Mo NUaWHra no
HacTOALlATE CTOMHOCT Ha IM3MHTOBMTE NNAWLAHWA, KOWTO HEe €3 M3NNaTeHM KbM Taau gaTa,
AWCKOHTHREHW C NTUXBEHWA NPOLIEHT, 3a0XeH B NIN3UHIOBUSA [OTOBOP, aKO TO3M NPOLIEHT MOXe aa buae
HENOCPeACTBEHD ONPeaeneH Wk aubepeHLantua NMXBEH NPOUEHT Ha [pyxecTBoTo.

3a ga onpepeny AudepeHUUanH1A NUXBEH NpoLeHT, Apy*ecTeoTo:

HaNonNasa, KoraTo & BbAMOKHO, NPUNOMWUMWAT NWXBEH npoUeHdT OT NOCNegHoTo quchnpaHe OT TPETH
CTpaH, KOpWMMpaHd ¢ Uen Oa oTpasv NpoMEHWTE B YCNOBWATA 38 (DMHAHCMPAaHE, KOWTO Ca HACTLMWNK
chneg ToBa nocnegHo UHaHCUPaHE; UK

W3Non3ea NUXBEH NPOUEBHT CLCTOAW ce oT BEspMCKOBMA NUXBeH NpoueHT v Hagbaeka OTpasAealla
KPEAWTHWA PUCK CBBP3aH ¢ [IpYHECTBOTO M KOPHIMPpaH A0NLAHKUTENHO NOpagw cneyndUIHUTE YCNOBUA
HE NUIMHIOBUA OO0MOBEOD, B T.4. CROK, OALp#aea, sanyta u obeanevyeHuAa.

NuakHroewTe nNNAWaHWsA, BKMIOYEHW B OUEHKATA Ha NWIMHIOBOTO 380LIHEHWe, C& CLCTOAT oOT
thMKCHMpaHW NNawaHua (BRMIYMUTENHO N0 CHWECTBO (MKCHPaHK), NPOMEHNWENR NNELWEHKA Bb3 0CHOBA
Ha WHOEKC WNW NPOLEHT, CYMM, KOWTO ce o4vakea Aa BbAaT AbMKMMK OT NKM3MHronoNy4aTens no
rapaHuM1Te 3a 0CTaTk4Ha CTOMHOCT M NNALLAHMA, NPOMATUYALLM OT ONUMKM, 8KO € AOCTATBYHO CHUIYPHO,
He [py#ecTBOTO L YNPaKHK TE3W ONLMM,

Cneq HayanHaTa [arta NacMesT No NW3VHIA C8 Hamansea c paiMepa Ha MABLRLWEHUTE NNalWadHua 1 ce
YEEnNW4aea C paaMepa Ha nuxeara. MacveLT MO NHaWHIa ce npeoUeHABa, 3a Oa oTpa3d npeoueHEnTS
WNi WaMeHeHWATa Ha NWZWHIOBWA OOTOBOP WNW O3 OTpa3Ww KOpMIUpaHuTe dukcHpaHd No ChlecTeo
NHINHIOBKW NNalWaHKuA,

Korato 3agbiseHMeTo 33 NU3MHT C8 NMPe0oUEeHABA, CHLOTBETHATA KOPEKUWA CE OTpasfABa B aKTWEA C
NpaBoc Ha NonagaHe wnW ce NpuaHaea B newanbara wnu 3aryBarva, ako GanaHcoBaTa CTOMHOCT HAa
SKTHMEA C NPAB0 HA NONIBAHE BEYE € HAMAaNeHa A0 HyNna.

B oT4eTa 3a (hMHAHCOBOTO CLCTOAHKME, SKTUBUTE C NPaB0 Ha NON3BaHE €3 BHMIDYEHW B MMOTH, MLLIMHK
M ChOPBMEHWA, 8 2a0LMMEeHUATa NO NWIMHIOBW [OTOBOPW C3 BKMIOYEHW B THPFOBCKM M APy
3afbMKeHWA.

Opywecteoto & M3bpanc ga OTYWTa KPATKOCPOMHWUTE NM3UHIOBW NOTOBOPH M NU3WHIE Ha AKTHUBK ¢ HUCKA
CTORHOCT, KATO M3N0M28a npakTtudeckute obnekyedws, NnpedewgeHn B cTaHgapTa. Bmecto npuanasane
Ha aKTHEW C NPABO Ha NOM3BAHE W 330LIPHEHWR N0 NW3WHIOEM AOTOBOPMW, NNAaLaHWATa BbLE BPbLaKa G
TAX GB NpM3HasaT kato pasxon B nedanbara wnw 3arybata no NWHERHWA MeTon 3a cpoka Ha
TNW3IWHIOBWA O0roBOp.

Kem 31 pekemepu 2020 r. [py#ecTeoTo € NW3IUHIONONY4YaTEN Camo No KPaTKoCpOYHW AOroBOpW 33
MHIWHT,

Opy*ecTEOTO KaTO NHIMHTOAATEN

CueToBogHata nonuTuka Ha [pywecteoto, cwrnacko MCP0 16, He Ce e NpoOMEHWMNA COPAMOD
CpaBHUTENHWA Neprod. Kato nuanvnrogaten, [py#ecTeoTo knacuuuMpa cBOWTE NU3KMHIOBHM AOTOBOPH
KaTo DNEpPaTHBEH WK thMHaHCOB NW3KHT,

TIH3MHIOBMAT JOrCBOP Ce KnacugMUMpa KaTo NOroBop 33 (OMHEHCOB MW3WHT, BKO C HEro CE Npexebpnar
Mo CbLIECTBO BGHYKK PUCKOBE W WaroguM oT cofCTEEHOCTTa BLpXY OCHOBHWA aKTHB, M KaTo ACroBOp 33
ONepaTMBEH NUEMHT, aKD C HEero HE CE NPEexebpnAaT No CLUWECTBO BCHYKM PHCKOBE W W3rcaW oT
cOBCTREHDCTTA BhpXY OCHOBHWR aKTHE.

4.13. 3uHauvmu NpeueHky Ha PLKOBOACTEBOTO NPH NPHNaraHe Ha cCYeTOBOAHATA NONUTHKA

3HauMMKUTE MPELEHKW Ha PBKOBECACTEOTO MNpW NpUNaraHeTo Ha CYETOBOOHWTE NONWTUKW Ha
[py®ecTBOTO, KOWTO OKA3IEAT HaW-CHLLECTBEHO BNWAHME BLPXY (OMHAHCOBUTE OTHETH, €4 ONWcaHu no-

nony.
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4.13.1 OuenABaHe No cNpaBegnWEa CTOHHOCT Ha MHBECTHLUMOHHN MMOTH

Mpu npunarade Ha TeXHUKW 33 OUEHABaHe PBKOBO/ICTBOTO U3NON3Ba B MakcHManHa CTeneH nasapHu
AaHHW W NPEANONOXEHUA, KOMTO NalapHUTe YYacTHULM Buxa BLINPUENK NP OLEHABAHETO Ha naned
WHCTpYMEHT. KoraTo nMUNceaT NpUNOXMMKA Na3apHd faHHM, PLKOBOAGCTBOTO WSNON3Ba CEOATA Hadi-
nofpa oUeHKa Ha NPeanoROKEHWATa, KoWTo BWxa HanpaBuKM MA3aPHUTE YYACTHULUMK. Te3W OUEHKW
MOraT Aa ce pasnu4asat OT AeHCTBWMTENHUTE LEHM, KOMTO Buxa Bunk onpegeneHu npW cnpaeennuea
nasapHa caernka Mexzy WHOopMHUPaHW 1 JKenaewly cTpaHK B Kpas Ha OTHETHWSA NepHop.

4.13.2 OTcpoyeHH AaHBLYHH aKTHEMW

OueHkaTta Ha BepOATHOCTTA 3a Bbugeww obnaraemw noxogw 3a YCEOABAHETO HA OTCPOYEHM OaHLYHM
akTven ce Dasupa Ha nocrnegHata ofofpeHa GlgweTHa nporHosa, KOPWIMpaHa OTHOCHO 3Ha4WMM
Heobnaraemu NpUxoAM W pasxofdM W CNeunduYHM OrpaHWdeHns 3a NPeHacAHE Ha HEeMINoN3IBaHW
OavsyHn 3arybu unn kpeguTy. Ako HagemaHa nporHosa sa ofnaraem foxon npeanonara BEPOATHOTO
W3Non3saHe Ha OTCPOYeH AaHbYeH aKTME ocoBeHo B CMyYaW, KOFaTo akTMBEBT MoMe fa ce ynotpelu
Ges pemeBo orpaHWyeHne, TOTABa OTCPOMEHWAT aHBLYEH aKTWB C& NPU3HaBa VLS. MpuanaeadeTo
Ha OTCPOMEHW O&HBYHW AKTWEM, KOWTO NOANeXaT Ha oOoNpefensHW NPaBHY WNU  MKDHOMWYECKH
OTPEHWYEHMA MK HECUTYDHOCT, C& NPEeLeHABa OT PLKOBOACTEOTO 3a BCEKM OTAENEH ciyyai Ha Gazata
Ha cnevukdudHuTe bakTh M obcToRTencTea.

4.14. HecurypHoCT Ha cHeTOBOAHWTE NPUGNUIMTENHW OLEHKM

Mpu WaroTesHETO Ha (PMHEHCOBWA OTHET PLKOBOACTEOTO NPABM peaMua NPennonoXeHus, OLUEHKA W
ACNYCKAHWA OTHOCHO MpM3HaBaHeTo W OUEHABAHETO Ha aKTWBW, MNacHMBW, NPUXOAM W paIXomu.
OeAcTeUTENHMTE PEayNTaTH MOraT fa ce Pasnuyaear oOT NPeanonoXeHWaATa, OUSHKMTE U OONYCKaHMATA
HA3 PbLKOBOACTEOTO W B PEOKW CMy4al CLOTBETCTEAT HAMBNHO HE8 NPEABApWTENHO OLEHEeHWTE
pesyntatd. MHpOopMaumA OTHOCHO CHIUECTEEHWTE NPEednoNDMEHUS, OUEHKM W ACNYCKAHWA, KOUTO
OKa3saT HaW-3Ha4YMTENHO BMNHAHWE BLPXY NPHIHABAHETO W OLUEHRBAHETO HA AKTHBH, NACHEM, NPUXOOM W
pasxofi e npeacTageHa no-gony.

4.14.1 OueHABaHe No cNpaBefnUBa CTOAHOCT

PLKOBOACTBOTO M3NON3BA TEXHMKM 33 OUEHRABAHE HAa CNpPaBefNMBATA CTOWHOCT HA WMHAHCOBM
MHCTDYMEHTH U HeduHaHCoBM akTUBM. [puU Npunarade Ha TeXHMKW 33 OUEeHRBaHe PLKOBOACTBOTO
WaNon3ea B8 MaKCMManHa cTeneH NasapHi AaHHW W NPEONONONMEeHWA, KOWTO NasapHUTe Y4acTHHUKM Buxa
ELINPUENK NPW OUEHABAHETO Ha JafeH WHCTPYMeHT. Korato NWMNCBaT NPUMCHKMMKM Na3apHd OaHHM,
pPBKOBOACTEOTO M3NON3EA CBOATA HaW-gobpa OUEeHKa HA NPeanonNoMEeHWATa, KOWMTo BUxa Hanpaswnu
NasapH1Te Y4acTHULM, B T.4. W ONYCKAHWA CELP3aHM C PA3BMTUETO Ha Na3apa Ha HEeJBMAMMK MMOTH B
YCNOBWATA Ha NaHAemMuATa oT kopoHaeupyc Covid-19, koaTo AoBeAe A0 BONATUNHOCT M HECUIYPHOCT B
OMaKBaHWATa Ha Y4acTHWUWTE Ha naszapa. Tead OUeHKW MOoraTt da ce pasnudasaT oT OeHCTBUTENHWTE
uexd, kowto Omxa BuNW onpedeneHy Npu cnpaBefnWBea nNazapHa cOenka Mexay MHOpMHMpaHW M
MEnaelld CTPaHW B KpaA Ha oT4eTHWR nepuod. Kem 31 gexemepu 2020 r. [pyxecteoTo He e
MOEHTUMUMPANO HETaTMBHW NPOMEHW B CNPaBeANWBATA CTOAHOCT HA WHBECTULUMOHHUTE WMOTH B
peayntat Ha Covid-19 naHgemMuaTa.

4.14.2 MamepBEaHe Ha OMAKBAHWTE KPBOWTHM 3arybu oT (hHHAHCOBW aKTHEH, OTUWTAHKW
no aMopTHaIWpaHa cTORHOCT

KpeauthHuTe 3aryBW npeacTaRNABaT PaInUKaTa Mexny BCUYKM OOrOBOPHH NapWHHK NOTOLMW, ThITHWMM
Ha [py#ecTeoTo W BCHYKW Napuddy NoTouW, kouTo [pywecTeoTo O4akea ga nonyYd, OuJakeaHuTe
KpeOnTHH 3ﬂr‘fﬁ‘ﬂ Ca BRpOATHOCTHO NpaTerneHa OuBHEa Ha HKpeguTHWTE 3aryﬁ|-1, KOWTO W3IWMCKEBAaT
npeueHkaTa Ha [pyxecteoto. OyakBaHUTE KpeOWTHW aaryGW ca [OMCKOHTUPEHW © MbpROHAYANHWA
ethekTUBEH NUXBEH NPOUEHT (MNW C KOPWUIMPaHWA CNPAMO KpeauTa edekTHMReH NUXBEeH NPOUBHT 34
3AKYNEHW MW MBPBOHAYANHO Ch3daneHu (MHaHCOBM AKTUBK C KpeawTHa oBeauenka). Mpwu npeueHkaTa
3a OqaKBaHW KpeawTHW 3aryBu ca BaeTy npefeun chakTopu, CELP2aHW C© JeCTEMTENHMTE K
noTeHuManHu edekTy oT naHoemuATa oT Covid-19 BbpXy (DMHAHCOBOTO CLCTOAHME Ha OTLRHWLMTE
KbM MOMEHTE Ha 8HanWaa W KaTo 04YaKBaHuA 33 GboeweTo,
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5. ApaHc 3a npuao6HBEaHe Ha CLEMECTHO NpeAnNpPHUATHE

B nepuopga 2017 - 2020 r. ArpoBusHec Mcteiitc Al @ nnatwno asaHoH B paamep Ha 800 xun. ne. no
npegeapWTenaH Aoroeop 3a nokynka Ha 50% oT AAnoBeTe Ha HECBLP3aHO Apy¥ecTeo, Caenkarta no
NoKynkaTa Ha AanoeeTe He e diMHanuaupada keM 31 gexkemepu 2020 .

6. WHBECTMUMOHHW HMOTH

WMHBECTULMOHHWTE MMOTH Ha OpywecTeoTo NpefcTaBNABaT I8MH W CIpafM, KOWTO CE OTYMTaT no
cnpaesanvea CTOWHOCT W ce AbpXaT © uen nony4vagaHe Ha NPMXoOU oT Haem KMny 2a YBeNnW4YaBaHe
CTOAHOCTTA Ha kanuTana, Cnpasegnueara CTORHOCT e onpefeneHa Bb3 OCHOBA Ha AOKNagM Ha
BEHIWHM NMAUSH3IMpDEHKW OLUBHWTENM. Ja HI-IEI:HJPMEI..I,HH OTHOCHO W3NnonIeaHuTe AonyckaHva npu
OnpedenAHeTo Ha CNpaeednNUEaTa CTORHOCT HA MHEECTHLUMOHHWTE MMOTH BHKTE NOACHEHHe 31,

MNpomenuTe B GanaHcOBUTE CTORHOCTM, NPECTABEHW B OT4YeTa 33 (MHAHCOBOTO CLCTOAHME, MOTaT A8
GwaaT oboBLEeHM, KAKTO cnegea;

3emu Crpaam O6wo

XMN, NB,  XWN.NB.  XWN.ne.

Banancoea cTolHoCT KeM 1 aHyapw 2020 r, 26 790 8 196 34 986
HetHa ne4anba o1 npomsHa Ha cnpaBeanMeata CTORHOCT 969 192 1 161
BanaucoBa cTtoiHocT KeM 31 gekemepn 2020 r. 27 759 8 388 36 147
3eMmn Crpagm OBwo

XWN. NB. XWA.NB.  XMN. N8,

Banancosa cToRHOCT Kem 1 AHyapu 2019 T, 24 223 8 063 32 286
HeTHa neqanba oT NpoMAHa Ha cNpaeennWeaTa cTOAHOCT 2 567 133 2700
Banancosa cTolHOCT Kbm 31 gexemapu 2019 1., 26 790 8 196 34 986

Opy#ecTBOTO He €& WOSHTUGWLMpPAnD HETaTMBHM NPOMEHW B CNPaseQMEATA CTOWHOCT Ha
WHBECTULMOHHWUTE UMOTK B peaynTtaT Ha Covid-19 naHaemMuaTa.

BanaHcoea CTOWHOCT HE 3anoxeHuTe kaTo obfeanedsHue MHEECTUUMOHHM MMOTH KM 31 gexemepw
2020 r., e kaKkTO cnegea:
3emMm Crpagm O6wo
000 ne. '000 nBe. ‘000 ne.

BanaHcoea cToiHOCT KbM 31 pekemepu 2020 1. 27 759 8 388 36 147

GanaHcosa cTOWHOCT HAa 3anoweHuTe Kato obeanedysHMe WHBECTULMOHHK WMOTH KbM 31
pexemepu 2019 1., e kakTo cnegea;

3emu Crpagm OBwo
‘000 ne. '000 nB. '000 na.

BanaHcoBa CTORHOCT KbeM 31 dekemepu 2019 T, 26923 8 063 34 986

7. OrTcpo4eHM OaHBLYHW NACHBM

OTCcpoqeHUTe JaHBUM BBIHWKBAT B PEIYNTAT HE BPEMEHHWA DA3INMKWM W HEMINON3BaHK OaHb4HK 3arybu
M MoraT Oa Ge0aT NPeOcTaBeHW KaTo Cneasa;
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Otcpoyenn gansuHKU nacueul (aKkTHEH)

HeTexkywn akTHEH

WHBECTHLUMOHHK MMOTH

TeKylWwH aKTHBH

OBe3lueHka Ha B3EMAHWA

Texkyww nacuem

MNpoBuU3KK 3a OTNYCKM HAa NepcoHana
HeuznonaeaHu AaHBYHM 3aryBu
OTcpoyeHn gaHb4YHM (BKTHEH)
OTCpoqeH QaHBHHW SKTHEM
OTecpodeHi aHEYHW Nacuem

HeTHo OTCpO4YeHW AaHBYHH NACHEHM

OTcpoyeHn gaHbYHM nacueu! (aKTUBH)

HeTexywm akTueM

MHEBCTULUMOHHN HMOTH

Texkyww aKTHBH

OfesueHka Ha B3eMaHWA

Texkywwn nacuem

MpoBUaKK 3a OTNYCKWM Ha NepcoHana
HewznonzBaHu AaHBLYHM 3arybn
OTcpoveHn gaHbYHK (aKTHBM)
OTcpoyeHn gaHBYHH aKTHBKH
OTcpoyeHM gaHBYHH Nacen

HeTHo oTcpouyeHH OaHBYHW NACHEW

CymuTe, npuadaty B coOCTEEHMA KanuTan, ce OTHAacAT 00 BpeMeHHa
MHEECTHLWOHHK WMOTH YpEe3 anopTHA BHOCKE .

1 Anyapu Mpusvatu 8 31 gekemepu
2020 nevanGaTta WNK 2020
3aryBGata

XMn. nB. XAn. ne. XHn. ne.
2671 119 2790
(82) 47 (35)

(2) (2)

(139) (93) (232)

2 448 73 2521
__ (3 (269).
2671 2790

2 448 2521

1 AHyapu Mpuanatu B 31 AekeMBpH
2019 nevanbata WNK 2019

zarybara

Xxnn. ne. Xun. ne. XWUn. ne.
2398 273 2671

(1) (&1) (82)

(1) (1) (2)
)} (70)  (138)
2327 121 2 448
(71) (223)
2388 2671
2327 2 448

paanuka Ha npwgobuTw

BCMuEM OTCPOMEHM OAHBYHW aKTUBM (BKMIOYWMTENHD AaHbyHW 3arybu) ca BkmoueHw B OT4YeTa 33

'EPHHEH[:GBDTG ChCTOAHKE.

8. MaTepwanHu zanacu

Matepuankure 3anacw,
aHaNWIKPaHW, KaKkTo cnedea:

CTokM
MaTepranHu 3anacH

NnpM3HaTe B OoT4eTa 2a

9, @®WHaHCOBMW AKTMBEW OTYMTAHK NO AMORTHIMPaHA CTOHHOCT

ThRrogckd BIEMaHWA

BaemMaHWa No NpegocTaBeHd 3aeMu
BaemMaHWA No uacun

KopekTve 3a o4aKkBaHW KpeaWTHH 3arybu
O6wo pUHAHCOBM AKTUBW OTYMTAHH
no aMoOpPTHIMPaHa CTOMHOCT

MUHAHCOBROTO ChCTOAHWE,

Morat ga Gepar

2020 2019
XHn. ne. XM, Ne.
B - 596
- 596

2020 2019
xwvn. Ne, XMn. NnBe.
4 830 4
813 1 655

- 3796

(353) (403)

5390 5052
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B OTYel

Bouukn B3semanua ca kpatocpoudu, HetHata GanaHcosa cTOWHOCT Ha THProOBCKUTE B3EMABHWA Cce
npyema 3a pazymHa npuBnuaWTenda oueHka Ha cNpaBennuBaTa UM CTORHOCT.

Thpzoecku a3eMaHus
TproeckTe B3eMaHUA ca Bb3IHUKHANK npes 2020r, B peaynTaTta Ha gsa [OroEopa 3a UecHu.

Bzemanus no npedocmasequ 3aemu

Kem 31 nexemepu 2020 r. B3eMaHWATA NO NPEOOCTABEHM 336MIA C& CHCTOAT OT [MaBHWMLIM B pa3Mep Ha
884 xun. ne. (2019r.: 1 653 xmn. ne. ) v nuxew 29 xun. ne. (20198r.: 2 xun. NB. ) No TEPrOBCKA 3A8MK Ha
HAKONKO KOHTpareHTa. 3aemute ca HeobezaneuyeHW W CbC CPOK HA BpbLUEHE 00 efHa rogvHa oT gartara
Ha OTMYCKAHETO WM. MOJWMWHWAT NUXBEH NpoueHT, konTo [pyxecTeoTo npunara & 8 Ananasosa 4% -
4.5%.

BaemaHun Mo uecuu

Kem 31.12.2019r. e3eMaHlATa NO LECHW BKMIOYBAT BIEMAHKA OT HECELP3IaHW OpYHEecTEa | IMaBHULM B
pasmep Ha 3 428 xun. ne. u nuxew 368 xun. ne. MNpea 2020 r. JpyxecTecTo € UEOUpPAND TE3W BIEMAHUA
upes nokynko-npogaxba Ha TpeTo nuue.

OpyxecTBOTO CMATA, Y& BNMAHMETO Ha naHgemuaTa Covid-19 pupxy GuaHeca u CBETOBHMTE nazapu e
BL3IMOWHO g2 Bbae HeraTMeHo, TOBa OT CBOA cTpaHa B MOrMo Oa noBefe 00 HEraTMBHA NMPOMAHA B
pEanHo peannanpaHnTe NapiYHK NoToUW OT TLPrOBCKWTE W APYTWM (DMHAHCOBW B3eMaHWA W B YacTHOCT
BIEMAHWA, YWMTO KPEOWTEH PWMCK C& B YBENHYW, OOKONKOTO ChUWMTE HE ca 3acTpaxoBaHW W ca
HeoGeaneyeHu. MopoBHo pazeuTve GW MOMMo ga OOBEOE A0 HErATHEHA NPOMSHa B OTYETEHMTE
GanaHcoBy CTORHOCTH Ha B3EMAHWATAE OT ChLIUMTE.

BouukM TeRrOBCKM M APYTW (DMHAHCOBK B3eMaHWA Ha [pyHecTsoTo ca npernegaqy OTHOCHD HacTeNANK
CEBMTHMA HA HeWsNbAHEHWe W ca oBealeHeHd Ha MHOWBMAYanHa Daza. MameHeHweTo B pa3sMepa Ha
KOPEKTWEA 38 OYAKBAHW KDBOWTHW 3aryOW HA ThPrOBCKWTE BIeMaHWA Moxe Oa Gbae npefcTaBeHo no
CMefHNA HauYWH;

2020 2019
xMn. ne, XWn, Nge,
Canpo Kem 1 AaHyapu (403} (2}
KopekTie 3a oYakBaHW KpeaMTHK aarym (293) (4071)
BracraHoeaeaHe Ha saryBa or obeaueHka 343 =
Cango kem 31 gekeMBEpPKH (353) (403)
10. Opyru BIeMaHmA
2020 2019
XWn. ne. XM, NB.
MpegnnaTeHy pasxonu 5 5
[aHbuHK B3gMaHKA 7 6
MogoT4eTHW NWUa 1 1
O6wWo ApYyrW BReMaHWA 13 12
11. MpepgocTageHH aBaHCH
2020 2019
Xun. ne. XxWn. ne.
MpenocTaBeHl aBaHCK 13 595 7 000
0O6Wwo npegocTageHW aBaHCKW 13 595 7 000

[Opy#EecTROTO & CKMIoYMNo 4OrOBOpH 33 nokynka Ha obwo 5.27 xun. Towa uapesvua, 16.60 xun. ToHa
nweHuua u 10.75 xun. ToHa cNLHYOMMaM, Mo KOWTO ca NPeoCTaBeH! aBaHcKk 8 pasmep Ha 13 585 xun.
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Ne. B peayntar Ha oBABeHOTO W3BLHPEOHO MONOKEHWE W BbBEOeHWTe OeanpeuefeHTHH
OTPaHWHYWTENHW MepkW Cpelly BUpyca, OCHOBHMAT AOCTABYMK Ha [IpYKEcTBOTO He YCNA a8 M3MbLHM
AOTOBOPEHWTE KONWYECTBA B NpefiBWieHWTe cpokoee. B kpas Ha oT4eTHUA nepuog, cnea nposeneHa
cpelua ¢ focTasyuka, [ipywecTBOTO € CKMIYMNG AOMBAHUTENHW CHOPasyMeEHUA KbM AOrOBOPWTE 2a
NoKynka Ha uapesuua, NWEHWUa W CITbHYOreqd, Mo cunara Ha KOMTO, MOPaaW 3aTpyAHEHWs B
W3NENHEHWETO Ha OOTOBOPHMTE 3afbMDKEHWA, CTpaHWTE Ce CLIMacABaT A2 yOb/KaT cpokoseTte 3a

fdoctaeka go 31.12.2021 r.

12. Mapu 1 NapU4HW EKBUBANEHTH

) 2020 2019
xun. ne. XWN. NB.
Mapy4nu cpencTea B BaHkn M B Gpol &
- Bbnrapcky neea ) - s
Mapu ¥ NapHMYHK EKBMBANEHTH = g

13. CoBcTREH KanuTan
13.1. AxuvoHepeH KanuTan

PervctpupanvaT kanutan Ha [pyecTeoTo ce cbeTon oT 31 637 900 ne. Ha Gpol NOMMEHHW aKUMM G

NPaEo Ha FNAC M ¢ HOMWHANHA CTOMHOCT B pasMep Ha 1 NBe, 3a akuWs,

2020 2019
Bpoi akywn  Bpod akuWmwM
- Epoi HaganeH W HaNBLNHO NNATEHW KL MK:
B Ha4anoTo Ha rogvHara 27 637 900 27 637 900
Emucua Ha akumu 4000000 ) T
Epoil wananeHu ¥ HAMLNHO NNATEHW aKLWK 31 637 900 27 637 900
06w Bpoit akunKn KM 31 aekeMBpH 31 637 900 27 637 900

Ha 11.03.2020 r, 8 rp. Codua, PopHa 3ems Xonawdar Al ¢ EMK 102176770, B Ka4eCcTBOTO CU Ha
efqHonW4ed cobCTREHMK Ha kanuTana Ha ArpobBuanec Weteire" Al ¢ EMK 204311424, yeenwdaea
kanutana Ha ArpoBuanec Weredte” ALl ot 27 637 900 ne. Ha 31 637 900 ne. 4pes u3gaeaHe Ha HOBW
4 000 000 Gpos oBMKHOBEHW NOWMEHHW AKUWW ¢ NPaBo Ha rNac ¢ HOMWHanNHa cTOWHOCT 1 Nes BCAKA
akuwA. Beuukd HoeoemuTWpanu 4 000 000 Gpos akuMu ce 3anuceaT OT eOHONMYHWA COBCTBEHMK Ha
kanutana Pogda 3ema XongwHr' AL ype3a W3IELpLIBAHE HA Napu4Ha BHOCKAa B pasmep Ha 4 000 000

ne,

) Curnacyo OoroBop 3a nokynko-npodaxba Ha akumn ot 30.12.2020r. ¢ MNeHCWOHHO-OCKIYpUTENHE
komnauua Cwrnacuke” All, Poaqa 3ema Xongwar A0 npopaea 524 000 SpoA 0BMEHOBEHHW NOMMEHHH
aKuuW G NPaB0 Ha rNAac ¢ HOMWHANHa cTorHocT 1 nee BcAka akuwA. Jena Ha Poaxa 3ema Xongudr AL

oT kanuTana Ha Arpobuanec Moreitc Al e Hamanan c 1.64%.

CrNUCHKLT HA OCHOBHKWTE AaKUNOHERKW Ha HPFKEETBDTG & NpeacTaBeH, KaKkTo cnegea.

31 pexemepu 2020 31 gexemepn 2019
Bpoi akuuu % Bpoi akuWM %
Poana 3ema Xonowdr' Afl 31 113 900 98.34 27 637 900 100
Cwrnacuwe” Afl 524 000 1.66 = -
31 637 900 100 27 637 900 100

13.2. Opyrv pesepBu

ﬂpymTe pe3depeyd BENKYBEAT KOPEKUWMA Ha KanwTana o1 anopTupaHuTe akKTMBEW B pazmep Ha

OTCPOYEHWA AaHbYeH nacue oT 1 929 =un. ne.
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14. Nony4eHy 3aemn

Texywn = HeTekyum
2020 2019 2020 2019
XHn. nBe. xX|n. ne. XHNn. ne. xXun. ne.
PUHAHCOBKW NACHBK, OLEHABAHKW MO
aMOpTHAHPaHa CTOWHOCT:
Baukos 3aem - - 17 501 15 542
THproBCKH 3aemm 13 892 13 781 - -
060 GanaHcoBa CTORHOCT 13 892 13 781 17 501 15 542

Eanros 3aem

BaHKoBUAT 33eM e NONyyeH OT Tuproecka GaHka, CHITACHO OOrOBOP 33 OBLPAPAMT C NPOMEHMMB
nuxeeH npoueHT oT Aata 16.04.2019 r. 3aemMbT € ChC CPOK Ha noracAsae Ao 60 meceua v ¢
MakcumaneH pasmep go 15 500 xun, ne. JluxeeHWAT npoueHT ce diopMMpa kaTo cBop oT pediepeHTHHS
MIMXBEH NPOUEHT NO KPeUTH Ha KOPNOPaTUBHY KIMEHTH W HaaGaBka oT 2.21 NPOUEHTHM NYHKTa, HO He
Mowe ga Buge no-Huckk ot 3%, 3aembT e ofesnedeH © HEOBWMMMK WMMOTH coBCTEEHOCT Ha
DpyxecteoTo.

Cernacho Anexc 3 ot 21.02.2020r, nuxXBeHWAT NpoueHT ce dopMupa kato cBop oT pedepeHTHUA
NMXBEH NPOLIEHT NO KPEAWTH Ha KOPROPaTMBHW KNWMEHTH, KORTO KbM JaTaTa Ha NoanucBaHe Ha aHekca
e B paaMep Ha 0.79 u HagGaexa o7 1.41 npoleHTHW NyHKTa, HO He Mowe aa Gbae no-HuckLK oT 2.2%.
CwrnacHo Axexc 4 ot 11.03.2020r, makcKManHo AoNYCTHMMKUA pasMep Ha oBbpapachTa c& NPOMEHS Ha
17 500 xun. ne. 3a cpok ot 11.03.2020 r. go 16.04.2021r. u ce y4pensea BTOpa No pea [oroBOpHa
MNOTEKE BLPXY HEABHAMMA HMOTH.

Twpzoacku 3aem

ThproeckMAaT 2aeM kb 31.12.2020 r. & nonyyeH No npegeapwTeneH Oorosop oT gata 29.01.2019 r.
npW cnegduTe yenoewa: Arpobuadec Victedte” ALl we nponane HenBwMM MMOT ao 18 meceua ot
faTtata Ha NoanWcBaHe Ha JOraBopa, aKko y4penH OblUepHO OPYWeCcTBO W anopTupa B HEro ChOTBETHUA
mmoT oBext Ha npopgawbara, HO He no-KkecHo ot 20.07.2020 r. Ha 20.07.2020r. e crnwyeHo
OONBNHWTENHO CnopasyMeHWe 3a yObnwasade Ha cpoka Ha goroeopa go 20.07.2021r. m e peweHo
MENOY CTPaHWTE, 48 CHWTAHO OT [aTaTa Ha [OroBOpa BLPXY NOMYYeHWTE CyMM OT KyNyBaus,
Opy#ecTEOTO ObMMKW MOgVILUHE NMxBa B pasmep Ha 5%. Kem 31.12.2020 r. GanadHcoBaTa CTOAHOCT Ha
nony4eHdus 3aem BrNIYBA rnaeHkua B pasmep Ha 13 150 xun. ne. (2019r. 13 150 xun. ne) w
HATPyNaHW NMUXEW B pazmep Ha 742 xun. ne. (2019r. 631 xun. ne.). Kem gatata Ha opoBpeHue Ha
HAcTOAWKMA DMHAHCOB OTYET He & yYpedeHD ObLLWEepHOTO APYHECTEO W 33TORAa NONY4YeHWTE CYMH No
OCTrOBOpa C8 OTYMTAET KATO THLProBCKM 3aeM, 3al0To HAMA HadewaoHa wHopMauma, de JArpobWaHec
Werenrtc” AL We WanknHK YCNOBWATA NO NpeaEapuTenHHa QoroBpop.

Mpes 2020 r. OpyxecTroTo e nony4uno zaem 192 xun, ne, NuxeaTta no goroeopa e B pa3Mep Ha 3.5%.
CpokeT Ha gorosopa e ao 08.05.2021. Kem 31.12.2020 r. 3aeMbT & W3LAND NOracex.

BanaHcoeaTa CTOWMHOCT Ha 3aeMMTE CE nNpHeMa 33 pasyMHa npubnuadTenda oUeHka Ha
CNpaBennqMBaTa MM CTORHOCT.

15. Bb3HarpageHHa Ha NnepcoHana

15.1.Paaxogw 3a nepcoHana

2020 2019

xMn. ne. Xun. ne.

Pasxogw 3a sannatk (177) (173)
Pazxoau 3a coluanii oCHrypoBgu (31} (31)
Paaxoau aa nepcoHana (208) (204)

15.2. 3agbLMKEeHWA KbM NepcoHana

3a0BMHEHWATE KM NEPCOHANS, NPUIHATH B OTY4ETa 332 GUHAEHCOROTO CLCTOAHWE, Ce CLCTOAT oT
CNefHWTe CYMK:
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Texywm:
3anbnHeHWa 3a 2annatk
Ja0LmEeHuA KbeM OCUNyPUTENHW MHCTUTYLIHKW
3afbLnMeHMA NO HEWaNoN3BaHW OTNYCKKH

16. TeproBCKM W APYrH 3afbNKeHUA

Texywym:
Teproecky 3a0LIBKEHWA
DPUHAHCOBMW NACHEMN
[aHbYHKY 3a0bIEHEHWUR
HedmHaHcoBKM nacuem
TeKylWH TEProBCKH W BPYIH 3agLiKeHns

17. Npuxogw oT NUXBK

Mpuxoau OT NWXBMW, CBBP3IAHM G

< NpegocTaBeH 33EMH

OBWo NPpUXoaM OT NMXEH NO (PWHAHCOBM AKTHEMW, KOWTO He ce
OTYMTAT NO cnpagegnUea cTOMHOCT B nevyanbaTa wnu EHI]I’EETH

18. Paaxoowu 3a NWXBM

Pa3xonu 3a NUXBK, CBLPIAHM C;

NONy4YeHK 33eMK
OBuwo pasxogw 3a NUXEW No HUHAHCOBW aKTHEM, KOMTO He ce
OTYMTAT NO cNpaBednWEa CTOWHOCT B nevanbaTta unu zaryBara

19. Opyru dbvHaHcoBK pasxonM

BaHKOBM TAKCH M KOMHCHOHHW

20. Npuxogw oT Nnpogakbu

Mpuxogw oT Nnpogaxba Ha CToKK
Mpuxogu oT HaemMK
Mpuxoau oT NPeAOCTABAHE Ha APYTH YTy

2020 2019
XWn. ne. XWn. nBe.
. 12
; 7
7 6
7 25
2020 2019
XMn, ne. Xun. ne.
7 8
7 B
102 112
102 112
109 120
2020 2019
XMn. nNBe. XHn. nBe.
527 765
527 765
2020 2019
XHn. ne. XMn. ne.
_ (10861) (1111)
(1061) (1111)
2020 2019
X¥n. ne. XWn. ne.
38 (1)
(38) (1)
2020 2019
XMn. ne. ¥Mn. ne,
650 10 154
&7 &0
5 4
712 10 218
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Manpemuara or COVID-19 v npeanpueTUTe OT NPABUTENCTEOTO NPOTHBOENMAEMWIHM MEPKW OOBEAOXA
A0 CEUBCTBEH CNaf Ha NpuxoguTe oT npoaaxbu Ha cTOKM W yonyrv npes 2020 r. ¢ ofiyo 93 % Ha
ropuiiHa Gaza. OCHOBHa YacT OT NpuxofuTe Ha [lpyXecTeoTo cé reHepupaT oT npofaxba Ha ILPHO,
IBPHEHW KyNTYPW W TEXHWTE Npou3sodHn. B pesyntar Ha ob6ABEHOTO W3BLHPEOHOD NONOKEHWE W
BwBegeHuTe CeanpeledeHTHHM OrpaHUYUTENHW MEDKA Cpewy BHpYCca, OCHOBHWAT [OOCTABEYMK Ha
[pyxecTBoTO He YCNA fa MaNbNHM AOrOBOPEHUTE KOMWHECTEA B NPEABMOEHWTE CPOKOBE, KOETO e M
NPUYKHHATA 38 OTHETEHOTO HaManeHWe Ha NpUxoauTe oT Npodakbu.

21. Opyru npuxoawu

2020 2019

XWnN. NB. Xun. ne.

Mpuxon o7 npedakTypUpaHe Ha en. eHeprvs 14 16

14 16

22. Paaxogm 3a MaTepuanm

2020 2019

XWn. NB. XWN. NB.

Pa3xogu 3a en, eHeprus (14) (10)

KoHcymaTtuem (2) (6)

Bopa (1) -

Fopuea (1) (4)

Apyru (1) -

(19) (20)

23. PaaxoaM 3a BbHIWHWA YCIYTH

2020 2019

XWnN. N\, XHMn. nge.

Paaxoam 3a cyeToBogHo ofcnyxeaHe (27) {32)

Pasxogw 3a nazapyy ouUeHkw (11) (5)

Faaxonu 3a HoTaprand Takcw (6) (16)

Fasxoou 3a sactpaxoeku (6) {6)

Fa3sxoau sa He3aBUCUM (DMHAHCOB ogMT (2) (2}

Paaxoaw sa oxpaHa (2) (2)
DOpyru (3) (8)

(57) (71)

Mpea roavHaTa He ca NpefoCTaEAHN OaHBYHY KOHCYNTaWMM MW APYTW YCNYrv, HeCELP3aHK ¢ oauTa.
HacToAWoOTO ONOBECTABAHE € B M3NLMHEHWE HA WIHCKBAHMATA Ha 4n. 30 ot 3akoHa 33
CHeTOBOOCTEOTO.

24. Npyru pazxogu

2020 2019

XWn. na, Xun. ne.

Pasxogm 3a MECTHM AaHBUM M TAKoH (108) (108)
Lpyru pasxogu = (29) (58)
(137) (1686)

25. Paaxogu 3a QaHBK BLPXY AoXoga

CuakBaHWTe pasxonM 3a AaHbUMW, Bazupanu Ha NpuNoXWMaTa AaWbYHa cTaeka 3a Bwnrapwa B paamep
Ha 10 % 3a 2020 r. (2019 r.: 10 %),  gefcTEMTENHD NPU3HATHTE QaHLYHK PasxoauM B nevyanfata wnu
2aryBaTta morat Aa 6bAaT paBHeHW, KaKTo cnensa:
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2020 2019
Xwvn. nge, XHn. nBe.
Mevanba npegw paHbYHo oBnarade 722 1203
DanvuHa cTaska 10% 10%
OuakeaH pasxop 3a faHbUW BLPXY A0X0Aa (72) (120)
HanbyeH edekT oT;
YeenuyeHus Ha MHAHCOBMA peaynTaT 3a AaHbYHW Uenu (214) {130)
Hamaneuun Ha hMHaHCOBMA peaynTar 2a AaHb4HHK Lenu 49 320
Tekylw pasxog oT AaHbUW BLPXY Ogoxoga - -
OTcpoyeHK OaHBYHW pasxonu:
Eb3HMKBaHE Ha BPEMEHHM pasriku (73) (121)
Paaxon 3a gaHLk BLpxy goxona (73) {121)

MNoscHenne 7 npegocTass MHOPMALIMS 38 OTCPOYEHUTE JaHbYHM SKTHBW M NECHBM.

26. Coenkv cbe CELP3aHK NMUa

CebpaaHuTe nMUa Ha [lpy#ecTeoTo BKMNBAT eOHONWYHURA coBcTeEHMK, opywecTea nog obw
KOHTPON W KNHOYOB YAPaBNEHCKKW NepcoHan.

Axko He e H3IPWMHO YNMOMEHaTO, TPpaH3IakUWMTe Cho CBBP3aHW Nuua He ca MIBLPLUBAHW npu
CReuwanyu YCNoBWA W He ca NpeaocTaEAHM MW nony4asaHu HWEIKBK rapaHumnM.

26.1. Cpgenku che CBLP3aHM NUUa

2020 2019

XMn. ne. XWn. nge,

- [onyyueH 3aem OT OCHOBHWS aKUMOHEp 747 19 752
- lNoraceH 3aem oT OCHOBHWA aKUWOHED (344) (19 752)
- MpawaHua Ha NUXBKM N 33eM OT OEHOBHME aKUHOHED (2) (114)
- [penocTaseH 3aem Ha OCHOBHMA aKUWOHEp (3 287) (1008)
- MNoracAsaHe Ha npeaocTaseH 3aem 3 988 2158
- MNorny4eHn NMXEW OT NPeAOCTABEH 336M HA OCHOBHWA aKUMOHEp 19 4
- Paaxogm 3a nuxen no 3aem OT OCHOBHKA aKLMOHEp 3 (114)
- MNpHxoau OT NUKBK NO 336M OA0EH HA OCHOBHUS aKLWoHep 10 12
- A¥BKrAEHT, paanpeneneH Ha OCHOBHUS aKUMoHep (1 000) {2 016)
- NpupobuTi BaemManus No uecuu oT CEBLp3aHo nuue 9 965

- NoraceHu B3eManua No LECHW OT CEBLP3aHO NuUe (1 055) -
- Noracenu NUXEM N0 LUECHM OT CEBLP3aHD nuue (259)

- MNpuxoamn ot nuxen no yecus ot CBLP3aHo nuue 278 -

lMonyyen zaem om ocHosHUS aKyUoHED

Ha 31 aWyapu 2019 r. QpyxecteoTo e cKNOuMNG AOCTOBOpP 33 BpeMeHHa duwHaHcoBa nomowy c
OCHOBHWUA CHM SKUWOHED, © KOWTO NoAYyJaRa 3a6M B pasMep ac & 500 000 focegem munuoHal Nesa w
Cpok Ao 31 adyapu 2020 r. Ha 28.02.2019 r. e noanvcaH AHeEkE 1 Kem ropeuMTHpaHWA Qorosop, ¢
KOWTO CyMaTa ce npoMeHs u cTaea go 20 000 000 /neaneceT Munvomal neea. YcBoeHaTta rmasHALa
& B pasMep Ha 19 752 xun. ne. ToguMwWwHWA NUxBeH NPOUEHT & B paaMmep Ha 4%. BpbliadeTo Ha
YCBOBHATA NABHWLLA W HATPYNaHUTE NUXEW We Ce OCLIECTBABAE Ha YacTW WM e0HOKPATHD Ha
HaraTa Ha nafexa. Hama gorosopero ofeaneqeqve no saema. HauwcneHaTta Nuxea npez 2019 e ®
paamep Ha 114 xun. ne. Cpoka Ha Aorosopa e oo 31 AHyapu 2020 r. 3aeMBT e WILAN0 Noraced Kom
31 dexemepw 2019 r,
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CurnacHo AoroBop 2a 3aem, cknioveH Ha 20.03.2020 r. ¢ OCHOBHMA CM akuwoHep,  ArpobuaHec
Wereitte® ALl nonyyasa aaem B pasmep o 1 500 xun. ne. 3a cpok oT 1 roguHa. Mpea 2020 r,
[pyxecteoTo e nony4wno cyma s paamep Ha 311 xun. Ne., KOATC & noraceHa npes nepwofa.
MOAVWHKAT NUXBEH NPOUEHT e B paamep Ha 4%. MNapewsT Ha NpegocTaseHyWs 3aem e 20.03.2021 r.
KeM kpan Ha 2020 r, 3aeMbT & NOrAcEH M3UAN0,

CernacHo gorosop 2a 3aeM, ckmioded Ha 07.12.2020 r. ¢ OCHOBHMA CW akunoHep, JArpobuadec
Wetente” ALl nonyvaea 3aem B pasmep oo 500 xun. ne. 3a cpok ot 1 roguHa. Mpes 2020 r,
Lpy#ecTeoTo e nony4uno cyMa & paamep Ha 436 xun. Ne., oT KOATO e NoraceHa CyMa B paaMep Ha
33 xun. ne. npes nepwoga. MOOWWHMAT NWXEEH NpoUeHT e B pasmep Ha 4%. MagexsT Ha
npegocTaseHuA 3aem e 07.12.2021 r. Kem kpas Ha 2020 r. cangoto no 3aema & B paamep Ha 403
Xun, ne.

lNpedocmaseen 3aem Ha ocHOBHUA aKuUOHEp

Ha 30.08.2019 r. [py%ecTeoOTO & CKNOYMNO AOFCEOP 3a BpeMEHHa (MHAHCOBE NOMOLL C OCHOBHMA
AKLUMOHED, C KOMTC nNpegocTaes saem B pasmep go 2 000 000 na. (oea MunuoMa neea) w cpok go
30.08.2020 r. C gonmsnHWTENHO cnopasymenwe ot 21.02.2020r. paiMepa Ha NpefocTaBEHWA 3aeM
ce yeenuyaea no 3 000 xun. ne. TOAWWHWA NWXBEH NPOUEHT e B pasmep Ha 5.5%. Hama
AoroeopeHo ofesnevenue no 3aema. MNpefocTaseHarta cyma No 33eMa Ha OCHOBHWS aKUMOHED npes
nepuona e B paamep Ha 1 570 xun. ne. u e wannavexa mauano e ofw paamep Ha 2 270 xun. Ne.
Hauucnenara nuxea npes nepuona e & pasmep Ha B xun, na.

CrrnacHo norosop 2a Aenosut oT 08.05.2020 r. ,Arpo6uanec McTeiite” All e npegocTaBnno cyma &
pasmep Ha fno 1 200 xun. nB, Ha OCHOBHMA cM akuvoHep. MMpea 2020 r. OpywecTaoto e
npegocTaelno cymu B ob pasmep Ha 1 717 xun. nNe. Ha HaKonKo TpaHla, HayvcneHaTta nuxea
npes NepMona e 8 paamep Ha 2 xun. ne. Cpoka Ha Jeno3nTa e gBe roaMHM NPy NUXBeH NpoUeHT B
paamep Ha 1%. Kum 31 gekemepu 2020 r. genoanTa e M3LANG NOraceH.

26.2. Cpenku ¢ KNOYOB YNPaBNeHCKKW NepcoHan

Knio4oBMAT ynpaenedcku nepcoHan wa [pyecTBOTO BKNIOYBA 4neHoeeTe Ha CboeTa Ha
AupexTopute. Bh3HarpawAeHWATa Ha KMOYOBWA YNPABNEHCKW NepCoHan BKMOYBAT CReaHuTe
pasxogu:

2020 2019
XWn. ne. XHN, NB,
KpaTHoCpOoYHM BLIHArpaKaeHun:

dannat, BkNKMWTENHO BoHycK (27) (27)
Pa3axoaM 3a couManHi ocHryposkm (3) {2)
OBuio KpPaTKOCPOYHN BhaHarpaaeHWn {30) (29)

27. PazyeTn cbc CBLP3aHM NKUa B Kpas Ha rogMHara
2020 2019

XHWA. NB.  XWAR. NB.
TekywW B3eMaHWA OT:

= DCHOBEH aKUMOHED — 3aeM W NHXBM - 709
- CBb3aHo NULE- LBCHK 8 929 9 965
OBLUE TeRYLUM BIEMAHWA KbM CBLDIAHW Nuua ) 8929 10 674
KopekTue 3a ovaKBaHu KpeaMTHM aaryGu = (422)
OBwo B3eMaHKUA OT CEBLP3aHK NKUa 8929 10 252

KM paraTta Ha chCTaBAHe HA IMHAHCOBMA OTUET RIBMAHETO OT CELPIAHOTO NHUES NO Aorosop 2a

LECHA & W3LAND NOraceHo.
2020 2019

XMWn. N\, Xun. ne.
TekylW IagbLseHHA:
=0CHOBEH SKLUMOHED— 338M W NUXBK 404 5
OBWwo TeKYLWH 3a0LMKEHNA OT CBbp3aHk Nuua 404 -
O6uwo s3aqbn*xeHnA 0T CBLP3IaHM nuua 404 5
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MameHeHneTo B pasMepa Ha KOPEKTMBA 33 OYAKBAHW KDEAWTHW 3aryGK Ha BIeMaxwATa oT CEBPIAHK
nuua moxe ga 6bae NpeAcTaseHo Mo CNeHWA HAYKH;

2020 2019

XHN. nBe. XM, Ne,

Canpgo kem 1 aHyapw (412) (10)
KopekTHe 3a o4aksaHW KpeawTHi 3arybu - {412}
BracTaHoeABaHe Ha saryGa ot ofeaueHka 412 -
Cango kM 31 gekemepu g (412)

28, BeaHanM4YHK caenku

Mpes npepcTapeHuTe OTYETHU NepHoav [pPyHecTBOTO & OCBIWECTEMNG CNEaHWTE HHBECTHLUMOHHH W
PUHEHCOBM CAENKW, MPW KOMTO HE Ca WM3NON3BaHW Napy MNW NapWHHY BKBMBANEHTH M KOWTO He ca
OTpa3zeHy B OTYETA 28 NAPUYHWTE NOTOLK:
= [lpes 2020r. ,ArpoBusHec Mcteite Al npuxealla Ha4YMCNEHWS AWBWOEHT HA OCHOBHWS CM
akumoHep B pasmep Ha 1 000 xun. ne. ¢ B3emMaHeTo No OOroBOp 3a aenoanT ot 08.05.2020 .

29. Kateropmu (pMHaHCOBH AKTMEW W NACHBH

BanavcoeWTe CTORHOCTM Ha (MHaHCOBWUTE BKTMBM W Nacew Ha [pywecTsoTo MoraT Aa Guaart
NPeacTaEeH B CNeaHTe KaTeropum:

DUHAHCOBM aKTHEN NoscHenwne 2020 2019
XWn. NB. Xun. nge,
PUHAHCOBKW aKTHEW OTUWTaHKM NO aMopTHaupaHa
CroRsat 9 5390 5052
Baemanwa oT cEbpIaHy nuya 0 8929 10 252
Mapy ¥ NapU4HN BKEMBANEHTH 120 - 9
[OtnroBu MHCTPYMEHTH, OTUUTEHK NO aMOPTHIWPAHS
S OHDET 14 319 15313
PUHAHCOBKW NAacKBM
NoRcHeHwe 2020 2019
XMn. NB. XWn. ne.
DUHAHCOBM NACKBM, OTYMTAHW NO AMOPTHIMpaHa
CTOWHOCT:
Jaemu 14,27 31 797 29 323
Thproeckl ¥ ApYrd 3aabLIHEHWH Fi 8
31 804 29 331

30. PrcKoBe, CEBP3aHWU C (DMHAHCOBWTE MHCTPYMEHTH
Lieny v nonuTHka Ha pbKOBOOCTEOTO NO OTHOLUEHWE YNPaBNEHWE Ha pUcKa

Opy#ecTBOTO & W3INOXEHO HA pPa3INWYMHK BMOOBE DWCKOBE MO OTHOWEHWE Ha (WHAHCOBUTE oMW
WHCTRYMEHTH. 3a NOoBEYe WHPOPMALWA OTHOCHO (DMHAHCOBMTE AKTWBM M NACHBKM ND KATErOpUW Ha
OpyxecteoTo BUKMTE noscHedwe 29. HaR-avauyumute (WHAHCOBW PUCKOBE, HA KOWTO € WANOMEHD
Opy#ecTeoTO Ca NasapeH PUCK, KPEOWTEH PUCK M NUKBWOEH DUCK.

YNpasneHweTo Ha pUcka Ha [pysecTBOTO CE OChUWECTEREA OT ChBEETA Ha gupexkTopuTe. MNMpHopHTeT
Ha PBRKOBOOCTROTO € 08 OCHIrypH KpaTkoCpOYHMTE W CpeHO CPOYHK NapuyYyHK NoTOoUM.

Hal-cblyecTBEHNTE (DUHAHCOEW PUCKOBE, HA KOUTO & U3NoKeHo [PyKECTEOTO, Ca ONUCaHKM No-gony.

AHanuz Ha naiapHHAa pUCK

Bcrnegctere Ha ManoniBaHeTo Ha (MHAHCOBKW MHCTPYMEHTH [ipy#ecTEOTO & W3NOHEHD Ha nasapeH
PUCK U NO-KOHKPETHO HA PUCK OT NPOMEHW BbE BANYTHUA KYPC M NMXBEH PUCK,
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Banytex puck

No-ronAMarta YacT o7 CAeNKMTE  Ha HApy#ecTBOTO ce OCBWECTBABAT & Gunrapckw neea,
HyxpecTpadHnTe TpaHsakumu Ha [pyxecTeoTo ca AEHOMWHKPEHW TMaBHo & espo. [IpywecTeoTo He &
W3NOMEHD HA 3HAYUTENEH BanyTeH PUCK Nopaau (OMKCUPaHATA LeHa Ha eBpOTO KuM Nesa.

NuxeeH puck

Monwtkkata Ha JpywecTeoTo & HAcoYeHa KaM MUHAMMIUpaHe Ha NUXBEHWA PUCK NpH thHaHcUpaHe.,
3aroea zaemmTe ca ODMKHOBEHMO © MKCHpaHKW NHXBEHW npoueHT, Kbm 31 pekemepw 2020 r
Apy*ecTBoTo He & U3NOXEHO Ha ChLECTEEH PHCK OT NPOMAHE Ha NazapHNTE NUXBEHW NPOLEHTK.

KpegwTeH puck

KpeaWTHWUAT pUCK NPeACTAaBNABa PHCKLT A3feH KOHTPareHT Oa He 3annaTtw Ja0bMHEHHETO CH KbM
Apyxecteoro. [pyMecTeoto & W3NOMEHO HE TOIM PMCE BbE BpPL3KA C PasnMyHKM  DHUHAHCOBK
WHCTPYMEHTH, KaTO Hanp. Npu Bb3HWKBAHE Ha B3EMaHWA OT KNWEHTH, AENO3WpaHe Ha cpeacTea, W
Apyrm. UanaraneTo Ha [py#ecTBOTO HA KPeAWTEH DUCK @ OrpaHWYeHo Ao pazmepa Ha Banawcoeata
CTORHOCT Ha IMHAHCOBWTE BKTWEM (NOACHeHWe 20),

DpyxecTeoTo pefoBHO CnefM 33 HEWINBNHEHWETO Ha 3a0bMHEHWATA HA CBOM KNHWEHTH W OpYTH
KOHTPAreHTH, YCTAHOBEHU WHAWBMAYANHO WK HA TPYNM, W MINON3Ba Ta3u MHGOPMALIWA 33 KOHTPON Ha
KPEAWTHUA puck, TTonuTuka Ha [IpyXecTeoTo € 03 MIBLPLWES TPAH3aKUWMK CAMO ¢ KOHTpareHTH ¢ Aobsp
KpeauTeH peiTuHr. PLKOBOACTBOTO Ha [Ipy*ecTeoTO CYMTa, Ye BCHMKM rOpECroMEeHaTW (UHAHCORW
aKTWBM, KOUTO He ca Bunu obBesueHABaHK WNK Ca C HACTLNMN Nafex NPes NPeacTABEHUTE OTYETHW
nepuoam, ca (IMHaHCOBM SKTWBMW C BMCOKa KPeAMTHA OUeHka.

Apy#ecTeoTo He e NPefocTaeAno HHaAHCOBUTE CH BKTHEW KaTo ofieaneyeHme No ApYrd CABMKM.

NMukeupeH puck

NuieuaHMaT puck NpeacTaenAea pUCKLT [pPYHEcTBOTO A3 HE MONE O3 NOTACH CROMTE 3aabITKEHMH.
Opy#ecTeoTo Nocpella HY#AMTE CY OT NWKBMOHW CPeACTBa, KaTo BHMMATENHO cnegy NNalaHuATa no
noracMTENHUTE NNaHOBE Ha ABLNrOCPOHHATE DUMHAHCOBMW 380LMKEHMUA, KAKTO W BXOOALMTE M WIX0OALLM
Napu4HK NOTOUMK, BBIHVMKBALLW B X04a Ha ONepaTUBHATA AelHocT. HywauTe oT NMKBMOHW CPencTEa ce
CNEfAT 3a Panu4Hi BPEMEBH NEPUDAW - BXEAHEEHD W eXecedMHYHO, HyROWTe OT NHKBWAHK CpeacTeEa
B ALNrocpoMeH nnad - 3a nepuogu ot 180 » 360 gHw, ce onpedenaT MeceqvHo. HyxauTe oT NapHyHm
CPEACTEBa C8 CPAaBMABAT CLC 338MMTE HA pa3snonoxeHWe, 3a ga OLOAT YCTAHOBEHM WINMMWLLM WK
fedwunti, Toaw aHanKs onpefens Aand SaeMWTE Ha pasnonoXeHWe lie ca AOCTAThYHM, 3a fAa

NOKPUAT Hy#auTE Ha dpywecTeoTo 38 nepuoga.
[py#ecTeoTo W3non3ea CpPeAcTBa, OCHIYPEHWM YpEe3 38eMM OT CBLP3aHM NWUa 3a nocpellade Ha
TIMEBMAHWTE CH HYHOM,

Kem 31 perxemepn 2020 r. nafexuTe Ha OOMOBOPHUTE 3afbnxedus Ha [pywecTeoTo (Chabpwallm
NUEBEHKW NNAWaHKWA, Ke08T0 & npunoxumo) ca obobwenw, kakTo cnegsea:

Terywm HeTekym
31 pexkemepw 2020 . Ao 6 meceua Mexay 6w Or1pgos Hapg 5
12 meceua roguHH rofHHH
XMn. ne. XMN. ne. XHn. NB, XWn. NB.
Jagmu - 13 892 17 501 -
TwproBcky ¥ ApYTH 380LIBKEHWA 7 - & i
Obwo T 13 392 17 501 -
TeKyuM HeTekywm
31 gexemepwu 2019 r. Ao 6 meceua Memay 6w Or1go05 Hag 5
12 meceua roavHH rogvHH
XWMnN. NB. XMN. NB. XMWn. NB. XMN. NB.
Jaemm - 13 831 15 542 -
Thprosckl W ApYrd 3a0biReHHn a8 - - -
Obwo B 13 831 15 542 -
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PUHaHCOBMTE aKTHBM KaTo CPeACTBO 3a yNpasneHne Ha NUKBUOHHA PUCK

Mpy oueHABaHETO M YNPABNEHMETO Ha NUKBMAOHWA PHCK HApyKecTBoTO OTYMTa OYaKBAHWTE MapUYHM
NoTOUM OT GIMHEHCOBM WHCTPYMEHTH, NO-CMeUManio HanmMYHHTe Napu4Hy CPeAcTBa W TbProBCKM
B3EMaHuA. Hanu4HUTe Napu-HM pPecYpCH W TLProBCKM BIEMAHMA HagBMWABAT IHAYHTENHD TerylwuTe
HY®OW OT Maxonaw I'IEF]I"I'-!E'H NOTOK.

31. OueHsiBaHe No cNpaseanMBa CTOWHDCT

31.1. OuexsBsaHe no cnpaseAnUBa CTOMHOCT Ha He(UHAHCOEMW aKTHBHW

CnegHaTta Tafnuua NpencTaes HUBATA B HepapxvaTa Ha HelMHAHCOBW aKTMBM KuM 31 nexkemepy 2020
r. ¥ 31 pexkemepw 2019 r., oueHABaHW NEPHOOWHHO NO CnpaeeqnWBa CTOWHOCT.

2020 2019

Hueo 3 Hueo 3

XHWn. NB. XHM. n\.

WMHBECTMLMOHHK MMOTK 36 147 34 986

Crnpaseanueata CTOMHOCT Ha WMHBECTWULWOHHWMTE WMMOTM Ha [pywecTeoto e onpenensHa Ha
GasaTa Ha AOKNaAM Ha HE3EBUCUMM NWLEH3NPaHN DLUEHWUTENKU KbM 31 pexemepu 2020 r,

OueHrata no crpaeeanuea cTOAHOCT @ onpefensHa No MeToda Ha BelUHaTa CTOWHOCT M No MeToOa Ha
CpaeHuTENHWTE Npoaawbu, kaTo ce Baaupa Ha HabBrwgaeaHl UeHW Ha CHOPOLUHI NAZADHW COSMKW MK
ogepTi 3a NoAoBHW MMOTH, KOPUIMPaHW 38 cneunduyHn QAKTOPU KATO NNOLL, MECTONCMOKEHWE M
HacToAwe wanonseade. MNpea 2020 r. kopekunATa 33 Tean daKTopW BapWpa B 33BMCMMOCT oOT
KOHKPETHMA MMOT.

CruecTeeny HeHabnoaaBaHd OaHHK Ca CELP3aHWM © KOpEKUWSATa 3a CrNeUuUYHUTE 33 38MUTE W
crpagute Ha [pyxecteoto daktopy. CTeneHTa v NOCOKATA Ha Ta3W KOPEKUMA 3aBucH of Gpom W
XBPAKTEPUCTHKNTE Ha HabniogasaHuTe NazapHW cAeNKW C NoQoBHM MMOTH, KOWTO Ca Wanon3Bady 3a
UenuTe Ha oueHkata. Brnpekw Ye Teau gaHHW ca cybDexTUBHE npeueHka, PEKOBOOCTROTO CHMTA, 4e
kpaiHaTa oueHka He BK ce NoBNMANE 3HEYUTENHO OT APYTM BbIMOMHM NPEaNoNoKEHUs,

MeToauTe W TEXHWKMTE 38 OUBHABAHE, W3NON3IBaHW NPW ONPEeAEnsAHETO Ha CNPaBeqnNWBATA CTOMHODCT,
HE CA NPOMEHEHW B CPaBHEHWE C NpeaX0aHMA oTYeTeH nepuod. Te ca Gasupadi B MaKcHManHa cTeneH
Ha NazapHd OaHHW W NpeanonoxeHnH, KOWTO NajapHuTe YYacTHULUMK Buxa Bhe3INpHUend NpW oLeHABaHeTo
Ha fafieH HeQBWAUM WMOT, KOWTO Ca KOPHMIMpadKd OTHOCHD cneuudryHuTe oCcOBEHOCTH Ha aKTMBWTE Ha
Opy#ecTeoto. CTeneHTa W MNOCOKATE HA TA3WM KOPEKUWA 33BMCH OT DpOA W XapaKkTepUCTHHMTE Ha
HabnwoasaHuTe Na3apHy caenky ¢ NofgobHW MMOTH, KOWTO Ca M3aNon3sadHd 3a UenuTe Ha OuUeHKaTa.
Benpexn 4e TE3W OaHHW ca cy0eKTMBHA NPELEeHKa, PLKOBOACTEOTO CYMTA, Y& KpanHaTa OUEHKa He Bu
CE MOBMMANA 3HAYWTENHO OT APYIM BbaMOXKHKM NPEANONUMEHWS KbM TEKyWata oT4eTHa gara. B
ycnoewATa Ha naHgemua Covid-19, Tesn oueHkn MOraT ga ce pasnyyaear oT OeNCTBUTENHUTE LIEHH,
kouTo Buxa Bunu onpegensHd NpW CNpasefnuBa nasapHa CAENKa Mexay WHHOPMHUDaHW W HenasiW
CTPaHu B Kpas Ha OTHETHWS Neproa.

Brtnpek naHgemuaTta ot Covid-19, nasapeT Ha HegBwkKMMM MMOTH B Guhrapws He nokasa
BONATWMHOCT WNKM COAO0BE, HANpPOTUE, O4YaKBAHWATA Ha NaIapHUTE YYACTHMUM Ce 3anaiuxa
NOoNOMMTENHW W ToBa Gelle oTPpa3aHD B A0KTAOWTE HE BLIIHWTE OLEHUTENU,

32. NonKTHKa W NpoUeaAYpPH 3a YNPaBNeHHe Ha KanuTana

Lenute Ha Apy#ecTEOTO BELE BpLIKA C YNPABNEHWE Ha KanuTana ca:
s« fna ocurypu cnocoBHocTTa Ha [pyecTeOTO 48 NpoObn#y 03 chUEecTeyea kaTo AedcTEallo
NpeanpHATHE; K
* f[a ocurypW afeksaTHa penTabunHocT 33 cobeTReHMUWTE, KaTo onpefens UeHata Ha
NPOOYKTATE W YCNYIWTE C1 B ChOTEETCTEME C HUEOTO HA DUCKA.

OpyxecteoTo Habnwpaea kanudTana Ha BaszaTa Ha CLOTHOWEBHWETO Ha COGCTBEHMA KanuwTanm Kbm
oblyaTa cyMa Ha akTUBMTE.
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OpyxecTeoTo onpepena cobcTeerus KanUTan Ha OCHOBaTa Ha DanaHcosaTa cTONHOCT Ha cobcTReHMs
KanuTan, npeacTased B oTYeTa 33 thHﬂHD\DBDTﬂ CeCTOAHME,

KanutaneT 2a npeacTageHa oTyeTex nepuoq Moxe na Obae aHanuaupaH, KaKkTo creaea:

2020 2019

XHA. ne. XMMN. N8,

CoGcTeeH kanwTan 30 3440 26 791
OBWwo akTHaK 64 874 58 707
CLOTHOWEHWE Ha COBCTREH KanmWMTAaN KM oblo akTuewM 1:0.47 1:0.46

BpyxecTeoTo ynpaenasa cTpykTypaTa Ha KanuTana W nNpaeu HeoBXoaUMUTE KOPEKLIMW B CLOTBETCTEME
C NPOMEHUTE B MKOHOMUYecKaTa 0BCTaHOBKA M PUCKOBUTE XaPAKTEPUCTHKM HA CLOTBETHWTE SKTMEM.

33. PaBHeHWe Ha 3aABMKEHHATA, NPOMITHYALLM OT thuHaHcoBa AeRHOCT

MNpomeHuTe B 3afLMKeHMATa Ha [pyxecTEoTO, MPOWITUYaLLW OT PUHAHCOBA ASWHOCT, MoraT Aa Geaar
KnacuuunpaHK, KakTo cneaga;

3aemu oT BaHkoBwM Teproecku O6wo
CBBLP3aHHd nuua 3aemMm 3aemMM
(noAcHeHnR 26 w1 {noRcHeHwWe (nosicHeHKe
27) 14) 14)
1 Aanyapu 2020 r, s 15 542 13781 29323
MapwyHm noToum:
Mnawaxua {344) {192) (536)
MocTennenus 747 1859 152 2 898
MnateHn nuxeun (2) (399) (548) (949)
Henapw4Hn MaMeHeHMA
HauucneHw nuxen 3 399 659 1 061
31 pexemepn 2020 r. 404 17 501 13892 31797
3aemm oT BankoBm Mony4enn  OBwo
CBLP3aHu nuuya 3aemm IaeMM
(noAcHeHWA 26 1 (noRCcHeHKWe (noacHeHne
27) 14) 14)
1 AHyapwn 2019 . - - 7 000 7000
MapwynKu noTouwm:
MNnalaHMa (19 752) - (7 000) (26 752)
MNocTenneHus 19752 15 542 13150 48 444
MnaTeHn NUMXBK (108) (364) - (472)
Henapu4HW HaMEHBHHWA
HauucneHn nixem 108 364 631 1103
31 pexemepwm 2019 r. - 15 542 13 781 29 323

34. CHBuTHA chneA Kpas Ha OTHETHHWA NepHon

He ca BbaHMKHANM KOpUrApawy ceOMTUA MNK 3HAYUTENHW HEKOPMIMPALLM cbBHTHS Mexay gaTaTta
HE (DWHAHCOBMA OTYET M Jarata Ha OTOPM3UpaHeTo My 3a ogobpedue 3a nybBnukyeaHe, c
M3KMIDYEHWE Ha NOCOYEHOTO, No-Oony:

- Cnea kpan Ha OTHETHWA NEpPWOA NPOALMKABa Pa3nNpPOCTPAHEHWETO HA HOBWMA KOPOHABMPYG
Covid-18 » 8 ceeTopeH Mawab npogbnwagar 2aTPYOHEHWATa & ASAHOCTTa Ha UenW
MEOHOMMW4ECKW oTpacnk. C Pewenwe Ha MuHucTepckw ceeet Me72 ot 26.01.2021 r. Gewe
YABMMEH CPOKLT Ha MABLHPeAHaTa enugemMuyHa oficTaHoeka & Bwnrapua go 30 anpun 2021 r.
BepoATHO YacT OT OrpaHUYMTENHWTE MEPKM LWE OCTaHaT BanuaHK Npes UANaTa rogwHa W Tosa
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HAMA (13 No3BONM Aa ce pabioTh Ha MBMHW KanauuTeTH. OCTaBaT MHOTO HEM3BECTHM 33 na moxe
fa ce onpefend KONKO BpeMe We oTHemMe Ha [pywecTeoTo ga ce BbpHE KbM HOpManHuTe
Temnose Ha paboTa M HWBaTa OT NpeAW naHgemuaTa or Covid-19. Toil kaTo CHUTYaUuATa M
NPEaNpUeTHTE MEDKM OT AbpHaBHWTE BMAcTW B CTPaHATa M YyxOMHa €3 MIKMIOYMTENHO
AUHAMUHYHY W HENPeABMAMMY, PLKOBOACTEOTO Ha [IpyecTBOTO HE @ B CLCTOAHKE C TOMHOCT Aa
OUEHW BIHMAHWETO Ha KOpPOHaBMPYC NaHOemuATa Bbpxy GboewoTo thWHAHCOBO CLECTOAHME M
pesyniatute OT AEMHOCTTE MY, HO CHMTA, Y€ BL3QEWCTEMETO LWE NpoAbfkasa a3 uMa
HeraTeeH eekT Bbpxy AEWHOCTTa Ha [pyxecTEOTO W HeroeuTe npuxogw. Tosa oT cBOS
cTpaHa ©w mormo fa posene OO NpoMmsHa B DanaHCOBMTE CTOMHOCTM HA aKTMBMTE Ha
[pyKecTBoTO, KOWMTO BLB (DMHAHCOBWA OTYET Ca ONPedeneHW NPW MIBLPLUBAHETO Ha peaMua
npelueHE W OJONYCKAHWA OT CTpaHda Ha PEHOBOOCTEBOTO W OTYMTAHe Ha Haﬁ-HaﬂBKﬂHETH
HanuyHa MHOPMaLMA KbM AaTata Ha NpuBNU3UTENHWTE OLEHKK.

35. OpobpeHne Ha (DMHAHCOBMA OTYET

DUHEHCOBWAT OT4eT kbM 31 nekemepu 2020 r. e ogoGpeH u NpueT oT CheeTa Ha AWPEKTOPUTE Ha 29
mapt 2021 r.



