AOKJIAJ HA HE3ABUCUMUA OAUTOP

Jlo co6cTBeHHKa Ha

B'bJITAPCKA JIN3UHI'OBA KOMIIAHUA EAJl, Codus

MHueHue

Hue usBbpuinxMe oauT Ha ¢uHaHcoBus oryeT Ha B'BJITAPCKA JIM3UHTOBA KOMIIAHWA EA/J
(»ApyxecTBOTO"), ChbAbpKaL 0TYeTa 32 GUHAHCOBOTO CbCTOsIHHE KbM 31 AekeMBpH 2017 r. ¥ 0T4YeTa
3a meyajnbaTa WM 3arybaTa M Jpyrus BceoOXBaTeH J0X0J, OTYeTa 3a NMPOMEHHUTe B COOCTBEHHA
KalnMTaJ 4 OTYeTa 3a NAapUYHHUTE NOTOLH 3a rOJMHATA, 3aBbpLIBAIlA HAa Ta3W JaTa, KaKTO H
NOSICHUTEJIHUTE NPHJIOKEHHSI KbM QUHAHCOBHSA OTYET, ChAbPXKALIKH H 0006LIEHO ONMOBECTSBaHE HA
ChLIECTBEHUTE CYETOBOJHH MOJUTHKH.

[To Halle MHeHHE, NPHJIOKEHUAT PUHAHCOB OTYET NPEACTaBs AOCTOBEPHO, BbB BCHYKHU ChIECTBEHH
acnekTH, UHAHCOBOTO CbCTOSIHUE Ha Jlpy»kecTBoTO KbM 31 ilekeMBpH 2017 r. ¥ HeroBuTe GUHAHCOBH
pe3yJsTaTH OT AeWHOCTTa M MApUYHHTe My NOTOLM 3a rOAWHATA, 3aBbpIlIBalllda HAa TasH [aTa, B
CBOTBETCTBHE C MeXAyHapOAHUTE CTaHZApTH 3a ¢uHaHCOBO otyutaHe (MCPO), npueru oT
EBponeiickus cbio3 (EC).

baza 3a H3pa3sABaAHE HA MHEHHE

Hue u3BbpLIMXME HALIHsS OAUT B CbOTBETCTBHE C MexAyHapoJHHUTe OAUTOPCKH cTaHzapTu (MOC).
HamuTe OTTOBOPHOCTH CBIJIACHO Te€3W CTAHZAPTH Ca ONMUCAHHW JOI'BJIHUTE/NHO B pasjesa OT HAlUUA
Joknay ,,OTrOBOPHOCTH Ha OAMTOpPa 3a OAMTA Ha PUHAHCOBHUA OT4YeT'. Hue cMe He3aBUCUMH OT
Jpy»ecTBOTO B CbOTBETCTBHE C ETHUHHUSA KOAEKC Ha mpodeCHOHATHUTE cYeTOBOAUTE MU Ha CbBeTa 3a
MEeXJYHapoAHH CTAaHAAPTH IO eTHKa 3a cyetoBoauTenu (Komekca ma CMCEC), 3aeaHO C eTHYHHUTE
H3HUCKBaHHUA Ha 3aKoHa 3a He3aBUCUMHUsS $uHaHCOB ofuT (3HPO), nmpusoKHMH MO OTHOIIEHHE Ha
Hallusl OAMT Ha QUHAHCOBHUSA OTYeT B Bbyrapus, KaTo HHe H3M'bJIHHXME U HAIUUTE APYTH €THYHH
OTTOBOPHOCTH B CBHOTBETCTBHEe C H3MCKBaHHMATA Ha 3HPO u Komekca na CMCEC. Hue cyurtame, ye
OJUTOPCKHMTE J0Ka3aTeJICTBA, MOJIy4eHH OT Hac, Ca AOCTAaT'bYHH U YMECTHH, 3a Aa OCUTYypAT 6asa 3a
HaIllleTO MHEHHE.

Apyra uHpopmanus, pa3IM4Ha OT PUHAHCOBHA OTYET H OZUTOPCKHUSA JOKJIAZ BbPXY HErO

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata HHpopManus. Jlpyrata uHopMmaunus ce CbCTOH OT
JOKJaJ 3a JAeHHOCTTA , M3rOTBEH OT PBKOBOACTBOTO ChIJIAaCHO [JlaBa cegMa OT 3akoHa 3a
CYETOBOJCTBOTO, HO He BK/IIOYBA QUHAHCOBHUS OTYET U HAIIMS OAUTOPCKH AOK/IaZ BbPXY HEro.

HameTo MHeHHe OTHOCHO pHUHAHCOBHS OTYET He 0OXBalla ApyraTa HHOpMalHs U HHe He U3pa3siBaMe
KaKBaToO U Aia € $opMa Ha 3aK/II0YEeHHe 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO IOCOYEHO B
JIOKJIa/Ia HH U 10 CTENEHTA, IO KOSATO € MOCOYEHO.

BbB Bp'b3Ka C HallKUsA OAUT Ha GHUHAHCOBHS OTYET, HAllaTa OTTOBOPHOCT Ce ChbCTOH B TOBA Jja POYETEM
JpyraTa HH$opMalus U M0 TO3H HAYHH A MPEeleHUM Aa/i Tas3u Apyra HHGOpMaLUs € B ChIECTBEHO
HECbOTBETCTBHE C QUHAHCOBHS OTYET WJIH C HAlUWTE MO3HAHHSA, NIPHAO0OUTH MO BpeMe Ha OJHUTA, UJIH
10 ZIPYT HaYyMH H3IJIEXKAA Ja ChbAbPXKA CHIIECTBEHO HEMPAaBHJIHO JOK/IajBaHe. B ciyyaii ye Ha 6a3aTa

oy



Ha paboTaTa, KOATO CMe HU3BbPIIMUJIH, HHE JOCTHTHEM [0 3aK/JIIYeHHe, Y€ € HaJHIEe CbLUIECTBEHO
HelpaBH/IHO JIOKJIaJiBaHe B Ta3H Jpyra HHPopMalys, OT Hac ce H3MCKBA /ia A0K/IaZiBaMe TO3H QaKT.

HamaMe KakBo Jja /IoK/1aZiBaMe B TOBa OTHOLIEHHE.
AonsaHumeaHu 8snpocu, Koumo nocmaes 3a doK1adeaHe 3aKOHsM 3a C1€Mo803CMeomo

B ponb/iHEHHe Ha HALMTEe OTTOBOPHOCTHU U A0K/I3ABaHe cbriacHo MOC, no oTHOlIEHHE Ha AOKIa/Ja 3a
JeHHOCTTa, HHe U3N'bJIHUXME U MpoLeAypHUTe, AoGaBeHW KbM H3UCKBaHuTe mo MOC, cbryiacHo
YkasaHusiTa Ha npodecHoHa/HAaTa OpraHU3alMs Ha JUIJIOMHPAHUTE €KCNEpPT-CYETOBOAUTENH H
perucTpupaHuTe OogUTOPH B Bbarapusa - WHCTHUTYT Ha AUIJIOMHDAHUTE eKCIepT-CYeTOBOAUTENTH
(UAEC). Te3su mpoueAaypu KacasaT NPOBEPKH 3a HA/JMYHETO, KaKTO M MpOBepKH Ha ¢opmaTa H
ChABPXKAHHETO Ha Ta3H Apyra HHOpMaLHs C Lje1 a HU MOANIOMOTHAT BbB popMHUpaHe HA CTAHOBUIIE
OTHOCHO TOBa AaJ/IK ApyraTa HHPopMalus BKJIIOYBA ONIOBECTABAHUATA U JOK/IAJBAaHUATA, NPeABUEHH
B ['1aBa ceaMa OT 3aKOHa 3a CYETOBOACTBOTO, MPUJIOKHUM B Bbrapus.

CmaHosuwe 88 8pv3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emog8odcmaomo
Ha 6a3aTa Ha U3BbPIUEHHUTE NPOLEAYPH, HAlleTO CTAHOBHIIE €, Ye:

a) HMudopmanusaTa, BKIIOYEHA B JOKJIaJa 3a JeHHOCTTa 32 QUHAHCOBATa FOAMHA, 32 KOATO € U3TOTBEH
$UHAHCOBMSAT OTYET, ChOTBETCTBA HA GUHAHCOBHS OTYET.

6) JlokaaabT 3a JeHOCTTA € H3TOTBEH B CbOTBETCTBHE C U3UCKBaHUsATA Ha [J1aBa ceMa OoT 3aKoHa 3a
CYETOBO/CTBOTO.

OTroBOPHOCTH Ha PbKOBOACTBOTO 32 QUHAHCOBHSA OTYET

P'bKOBOJCTBOTO HOCH OTTOBOPHOCT 32 U3rOTBSIHETO U JOCTOBEPHOTO NpeJCTaBsiHE Ha TO3H PHUHAHCOB
oTyeT B cboTBeTcTBHEe ¢ MCDO, npuetu ot EC 1 3a TakaBa cucTeMa 3a BbTpelLleH KOHTPOJI, KAKBaTO
PBKOBOACTBOTO ONpejesisd KaTO Heo6XoAuMa 3a OCHTypsiBaHEe HU3rOTBSIHETO Ha QHHAHCOBH OTYETH,
KOUTO He ChABbPXKaT ChbLIeCTBEHU HENMPaBHJIHH OTYUTAHHUSA, HE3aBUCUMO Ja/Id A'b/DKAILM Ce Ha U3MaMa
WJIM FpellKa.

[Ipu U3roTBsiHe Ha PUHAHCOBHUSA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLleHsSIBaHE CIIOCOGHOCTTA
Ha JIpyKecTBOTO Ja MPOAB/DKH Aa YHKIHOHHUpA KAaTO JAEHCTBALIO NMpEeANpPHATHE, OMOBECTABANKHY,
KOraTO TOBa € MPUJIOXKHUMO, BbIIPOCH, CBbP3aHH C MPEANOJIOKEHHETO 3a AeHCTBALIO NpeANpPHATHE U
M3M0JI3BAaliKK CYEeTOBOJHATA 6a3a Ha OCHOBATAa Ha MPEATNOJIOKEHHETO 3a JAeHCTBALl0 MpeANpHSTHE,
OCBEH aKO PBHKOBOJACTBOTO He Bb3HAMepsiBa Ja JIMKBUAHpPA JIpy»KECTBOTO /M Ja MpPEyCTaHOBH
JIeHHOCTTa My, WJIH aKO PbKOBOACTBOTO Ha MPAaKTHKA HAMa JApyra aJITepHAaTHBa, OCBEH /i MOCTBIIH MO
TO3H HaYMH.

OTI‘OBOPHOCTPI Ha 0AHUTOPpA 3a OAHUTA HA <l)m{chomm oT4yeT

HamuTe 1esiy ca Aa noJiyd4uM pasyMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBa JaJd QUHAHCOBHUAT OTYET
KaTO LSJI0O He ChbAbPXa CbIIECTBEHH HENPAaBW/IHH OTYMTAHHS, HE3aBHCHUMO JA/IM AbJDKAIH Ce Ha
W3MaMa WIM TpelliKa, U Ja U3JaJeM OAMTOPCKH JOKJIaZl, KOHTO Ja BKJIKYBA HAIIETO OJHTOPCKO
MHeHHUe. PasyMHaTa cTeneH Ha CUTYPHOCT € BUCOKA CTEIEeH Ha CUTYPHOCT, HO He e TapaHIUs, Y€ OJHT,
H3BBPIIEH B ChOTBETCTBHE CbC 3aKOHA 32 He3aBUCHUMHUSA PUHAHCOB ogUT U MOC, BUHArH Iie pasKkpuBa
CbIECTBEHO HENMPABUJIHO OTYMUTAHE, KOraTO TAaKOBa ChLIECTBYBa. HempaBUJIHM OTYMTAHHUSA MOraT Ja
B'b3HUKHAT B pe3yJITaT Ha ©3MaMa WJIM I'pelliKa ¥ Ce CYUTAT 3a ChIECTBEHH, aKO OH MOTJIO pa3yMHO Ja

Jipes



Ceé O4YaKBa, Y€ Te, CaMOCTOATEJSIHO HJ/IK KAaTO CBBKYITHOCT, 6Hxa MOTJIH Jla OKaXaT BJHSAHHE BBHPXY
HKOHOMHYECKHTEC DELICHHA HA HOTpeéPlTeJIPITe, B3€MAdHH B'b3 OCHOBA HA TO3H CI)PIHaHCOB OTYeT.

Kato yacT ot oauTa B cboTBeTCTBHE ¢ MOC, HHe H3moJi3BaMe npod)ecnoualma NnpelueHKa U 3ana3BpamMe
npod)ecuox—xaneﬂ CKEeNNTHUH3'BbM IO BpEME Ha LieJIMA O4HT. Hue cbmo Taka:

HAEHTHQHLHPAME H OLEeHsBaMe pHCKOBETE OT CBLUIECTBEHH HENPABHUJIHH OTYHTAHHS BBHB
$UHAHCOBHS OTYET, HE3aBHCHMO Ja/IH JbJ/DKALIM Ce HAa H3MaMa WJIM rpelliKa, pa3paGoTBaMe H
U3M'BbJIHSIBaMe OJHUTOPCKH MNpOLieAypPH B OTrOBOP HAa Te€3H PHUCKOBe H INOJIydaBaMe OJHTOPCKH
JIOKa3aTeJICTBA, KOHTO Ja Ca AOCTAaTbYHH H YMECTHH, 3a a OCUrypsAT 6a3a 3a HaLIETO MHEHHe.
PHUCKBT Zja He 6'b/ie pPa3KPHUTO CBLUIECTBEHO HENMPABHJIHO OTYHTAHE, KOETO € pe3yJITaT OT H3MaMa, e
I0-BHUCOK, OTKOJIKOTO PHCKa OT ChILIECTBEHO HENPABUJIHO OTYHTAHE, KOETO € Pe3yJITAaT OT IpeliKa,
TBH KaTO M3MaMaTa MOXe Jja BKJIIOYBa TalHO cropasyMsiBaHe, GanmupuuupaHe, npeHaMepeHu
MpPONYyCKH, U3SBJEHHS 3a BbBEXKJaHE HA OAUTOpa B 3ab/y’KAEHHE, KaKTO U NMpeHe6persaHe WJIH
3a06HKaJIsTHE HA BbTPEIIHHUS KOHTPOJL.

noJiyuaBaMe pas6upaHe 3a BbTPEIIHUS KOHTPOJI, HMall| OTHOLIEHHE K'bM OJHTA, 3a Ja pa3paboTHM
OJMUTOPCKH NPOLEAYPH, KOUTO Ja Ca MOAXOASIH NPH KOHKPETHHUTE 0GCTOATE/ICTBA, HO HE C Le
M3pa3siBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BbTPEIIHUS KOHTPOJI Ha JIpy»KeCcTBOTO.
OLleHSBaMeé YMECTHOCTTA Ha H3MO0JI3BAHHTE CYETOBOAHH IOJHUTHKH H pa3yMHOCTTa Ha
CYETOBOJHHTE MPHOJH3HTE/IHH OLEHKH H CBBpP3aHHTE C TSIX OMOBECTSABAHHS, HANpaBeHH OT
PBKOBOJCTBOTO.

JIOCTHUraMe JI0 3aK/Il0YeHHe OTHOCHO YMECTHOCTTA Ha U3M0JI3BaHe OT CTPaHa Ha PbKOBOJACTBOTO Ha
CYeTOBOAHATa 6a3a Ha OCHOBATAa Ha MPeJNOJIOKEHHETO 3a AeiCTBAILo NpeAnpUsTHe H, HA 6a3aTa
Ha TMOJIyYeHHTEe OAMTOPCKH J[OKa3aTeJCTBa, OTHOCHO TOBAa Ja/d € HaJHlIEe ChIIECTBEHA
HECHTYPHOCT, OTHACAILA Ce A0 CbOHUTHS HIH YCJIOBHS, KOUTO 6HXa MOTJIH Jja HOPOASAT 3HAYUTEHH
CbMHEHHS OTHOCHO CHOCOOHOCTTAa Ha /JIpy»KeCcTBOTO Ja HpPOAB/KU Ja (YHKIMOHHpPA KaTo
JeHCTBalo npeAnpHsATHe. AKO HHe JOCTHTHEM [0 3aKJIOYeHHe, Y€ € HaJHIe CblIeCTBeHa
HECUI'YPHOCT, OT HAC Ce HM3HCKBAa Ja NpHUBJEYEM BHUMaHHE B OAUTOPCKHS CH JIOKJIaJ KbM
CBbp3aHHUTE C Ta3H HECHUTYPHOCT ONMOBECTSIBAaHHS BbB GUHAHCOBUS OTYET HJIM B CJIy4aid de Te3H
ONOBECTSIBAHHUS Ca HeaJileKBaTHH, Ja MojuduliHpaMe MHEHHeTO cH. HammuTe 3aksioueHHst ce
OCHOBAaBaT Ha OJMTOPCKHTE J[O0Ka3aTeJICTBA, MOJy4eHH [0 JAaTaTa Ha OAMTOPCKHUS HH JOKJIAA.
Bbaeliy cbOUTHSA WM yCJIOBHS 06adye MOraT Ja CTaHAT NpHYHMHA Jpy>KeCTBOTO Ja NpeycTaHOBH
$YHKIIMOHHPAHETO CH KaTo AeHCTBALLO0 MPeANPUATHE.

OLleHABaMe ILSIJIOCTHOTO MpEeJCTaBsIHE, CTPYKTypa MU CbABbpKaHHEe Ha (QHHAHCOBHA OTYET,
BK/IIOYHUTEJHO ONOBECTSBAHUSATA, U AaJd QHHAHCOBUAT OTYET NMPEJCTaBs OCHOBOMOJIArallUTE 32
Hero CleJIKH U CbOUTHS [0 HAYHH, KOHTO IOCTHIa AOCTOBEPHO NPEJACTABSIHE.

Hue xoMyHHKHpaMe C pbKOBOACTBOTO, HApe/ C OCTAHAJIUTE BBIIPOCH, IJIAHHPAHHs 06XBaT U BpeEMe Ha
H3I'bJIHEHHE Ha OJHTA H CBHIIECTBEHHTE KOHCTATAllMH OT OJIMTA, BKJIIOYHTE/JHO ChILECTBEHH
HEJIOCTaTbLH BbB BbTPELIHHS KOHTPOJ, KOUTO HAeHTUPHLHpaMe 10 BpeMe Ha H3BbpPIIBaHUSA OT Hac
OJIHT.

Jlio6ka lllymancka

/i ey SRS \\'
/ A 0@? / Wyimaricka )
PerunctpupaH ofuTOD < FervCTpupar OToD_ -/
Codus 1784, KK Munagocr 1, 61.51, Bx.1, an.1

15.03.2018
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BBJII'APCKA JIM3UHTI'OBA KOMITAHUS EAJ]
DOHHAHCOB O0TYeT
31 nexemBpu 2017 r.



brarapcka Ausunrosa Kommanua EAA
®OUHAHCOB OTYET
31 aekemBpu 2017 1.

CoabpikaHue

OTtyer 3a PUHAHCOBOTO CLCTOSIHHE

OTuer 32 BceoOXBaTHHS JOXO0/

OTyer 3a napu4YHHUTE NOTOLH (NPSIK METON)
OTt4eT 32 NpoMeHHTE B COOCTBEHHS KAITUTAJI

ITosicHHTe THM NPHJIOKEHUS! KbM (PHHAHCOBHS OTYET

Crpanuna

N N AN



bparapcka Ausuarosa Kommanus EAA
OUHAHCOB OTYET
31 aexemspu 2017 r.

Oryer 3a (l)ﬂHaHCOBOTO CbCTOSIHHC

Beaexku 31.12.2017  31.12.2016

’000 nB ’000 nB
AKTHBH
JAbarorpaiiny (HeTeKylH) aKTHBH
HIMOoTH, MallINHU ¥ CHOPBKEHHS 4.1 3 6
JIbnrocpoyHy GUHAHCOBH aKTHBH 4.3 123 124
000 ABLJrOTpaliHU AKTHBH 126 130
KpaTkoTpaiinu (Tekyli) aKkTHBH
Marepuanuu 3anacu 4.4 3 7
B3emaHus oT cBBp3aHM KA 4.5 1210 1196
Hpyru B3eMaHus 4.6 4 4
[TapruHu cpeacTBa 4.7 5 4
0610 KpaTKOTpaiiHU AKTHBH 1222 1211
O6110 aKTHBH 1348 1341

Jara: 16.03.2018 r.

CrcraBures: ; % 9

ife

3aBepuJ CbIJIACHO
OAMTOPCKHUS JOKJIA/Y
JL.ITymancka }

Sy oGKE h '
OG::‘ ilymancKa

FerucTpiipar OQUTOp .

II.ATanacoB

INoscHennsATa kbM (PUHAHCOBHUA OTYET HA CTPAHHUIH OT 7 AO 23 IIPEACTaBASBAT HEPA3ACAHA YACT OT HETO.



boarapcka Ausunrosa Kommauns EAA 3
OHHAHCOB OTYET
31 aexkemBpu 2017 1.
OTt4eTt 32 PUHAHCOBOTO CHCTOsIHHE (IPOABJIKEHHE)

Benexkn 31.12.2017  31.12.2016

’000 1B ’000 B

COBCTBEH KAIINTAJI U ITACHUBHA
OcHOBeH (aKIIMOHEPEH) KanuTasn 4.8.1 1600 1600
3aKOHOBH pe3epBU 160 51
[IpeouennueH peseps 4.8.2 3) 2)
Henokpura 3aryba 4.8.3 (420) (317
OBIIIO COGCTBEH KAIIUTAJI 1337 1332
INACUBH
Texymu 3aAbJIKEHUs
TBproecku 3a1bIIKEHHS 4.10 4 4
JlaHBYHM 3a0bDKEHUS 1 1
3aab/KeHHs 32 Bb3HArpaXKJACHUsA U OCUI'YpOBKHU 4.9.2 5 4
Hpyru 3agb/keHus 1 -
CyMa Ha TeKYILIHTE 3aXbJKEHHS 11 9
OBIIIO ITACHUBH 11 9
OBIIIO COBCTBEH KAIINTAJI 1 ITACHUBHA 1348 1341

Jarta: 16.03. 2018r.

CncraBuren:

3aBepuJ CbIIACHO
OAMTOPCKHS JOKJIAJ
e JLIdymaHcka

hobxa

/ 0@7 7 m yManeKa

__Pervct npan CRATO
e e e st b AP

Ilosacuenusra xpm (bI/IHaHCOBI/I}I OTYET Ha CTPAHHIIH OT 7 A0 23 IIPEACTABAABAT HEPA3AEAHA JACT OT HErO.



boarapcka Ansunrosa Kommanna EAA
®unHaHcos oTyeT
31 aexemspu 2017 r.

Otuer 3a neyaabure Hiau 3ary6ure u Apyrusi BceoOXBaTeH 10X0

Benexkn 31.12.2017 31.12.2016

000 a8 ’000 nB

IIpuxoau ot npogaxou 4.11 156 163
Pa3xonu 3a matepuanu 43) (70)
Pa3xoau 3a BHHIIHM yCIyTrH (61) 37
Pa3xonu 3a Bb3HarpaxxieHus U OCUTYPOBKH 4.9.1 (49) (49)
Pa3xonu 3a amoprusauus €)) 5)
Hpyru pazxoau 6) @)
ITpuxonn/Pazxonu 3a JIMXBH 4.12 14 14
ITeuan6a/3ary6a 3a nepHoaa npeau JaHbIH 7 9
Pa3xoau 3a jaHbLM 4.13 (D -
Ileuan6a/3ary6a 3a nepuoaa 6 9

Hara: 16.03.2018 r.

WY

CncraBuTen: <=~ M3NMbJIAHNTEJIEH JHP
S

-

3aBepuJ cbIry1acHO
OIMTOPCKHUS AOKJIAJ
JL.IIIymaHcka /

T moBka O\
Q77  wymancka
Peructpupan OpuTo

IoscHeHnsTa KbM (PHHAHCOBHA OTHYET HA CTPAHUIIM OT 7 AO 23 IIPEACTABAABAT HEPA3AEAHA YACT OT HETO.



bbarapcka Ausunrosa Kommauus EAA

®uHaHCOB OTUYET

31 aexemspu 2017 r.

OTuer 32 napu4HUTE NOTOUH (NMPSIK METON)

31.12.2017  31.12.2016
’000 aB ’000 1B
OnepaTuBHa aelHOCT
[TocTbnneHus OT KTUEHTH 182 115
[Inam aHUsA KbM JOCTaBYMLU (120) (133)
[Inamanus KbM NEPCOHAN U OCUTYPUTEIHU HHCTUTYLIMH (48) (48)
Jlpyru niamaHus OT oneparuBHa ACHHOCT (17) (19)
HeTteHn napuyeH NoTok OT onepaTUBHA AeHHOCT A3) 85)
HNHBecTHIIHOHHA JeifHOCT
[Tpuno6uBaHe Ha aKTHBH (D) -
HereH napuyeH NOTOK OT MHBECTHIIHOHHA AEHHOCT €)) -
®uHaHcoBa AeiiHoCT
[IpenocraBeHU AENO3UTH 5 77
Herten napuyeH noTok ot (puHaHCOBA JeiHOCT 5 77
[TapuuHu cpencTBa B HAYAJIOTO Ha MepUoja 4 12
HetHo yBenuueHue/(HaMalieHHe) Ha TApUYHHU CPEeICTBA 1 (8)
ITapuyHHU cpeACTBa B Kpasi HA epHoAa 5 4
Hara: 16.03.2018 r.
ConcraBuTen: ?
K. .ATaHacoB

3aBepu.I ChIIACHO
OXHTOPCKHS A0KJIAf
JI.IIymaHcka

et

- TH0EKE R
0071 Mymam@'___)
PerucTprpan 0gwrap .~

OTuer 32 IIPOMEHHTE B co0CTBEHHSI KATTUTAJI

INoscHennsATa KbM (PUHAHCOBHA OTYET HA CTPAHHUIIH OT 7 AO 23 IIPEACTABAABAT HEPASACAHA YACT OT HETO.



boarapcka Ausunrosa Kommanns EAA 6

®DuHaHCOB OTYET

31 Aexemspu 2017 1.

Axuuone Ilpeonens 3akoHoB  Hemokpu — Tekyiq 060
Bcuuku CyMH ca B ’000 miB. peH YEH pe3epB H Ta3aryba pe3yiTaT KamHTAJ
Kamural pe3epBH oT
MUHAJH
rOJMHH

Canpgo kbM 1 sinyapu 2016 1600 (€)) 51 317) (&) 1322
Ileuanba 3a nepuooa - - - - 9 9
Coenku c akyuonepu, omuyemeHnu é
cobcmeeHua Kanuman
[IpexBbpisHe Ha pe3yaTart OT
NpeaxofHaTa roJuHU - 1 - 9) 9 1
Cango kbM 31 nfekemBpu 2016 1600 2) 51 (326) 9 1332
IIpeonenka ®AOII - 6} - - - 1)
Ilevanéba 3a nepuooa - - - - 6 6
Coenku c akyuonepu, omuemeHnu 6
cobcmeeHua kKanuman
[IpexBbpisiHe Ha pe3yaTar OT
NpeaxoaHaTa rOAMHH - 109 (100) 9 -
Caapgo kM 31 nexemBpu 2017 1600 3) 160 (426) 6 1337

Hara: 16.03.2018 r.

CrncraBuTeNI:

3aBepuJ CbIJIaCHO
OJMTOPCKHS JOKJIa]

Mobxa
0077  wiymascs
Iymancka
PerucTpupat 0guTop

INoscHennATa KbM (PUHAHCOBHUA OTYET HA CTPAHHUIIM OT 7 AO 23 IIPEACTaBAABAT HEPA3AEAHA YACT OT HETO.

JI.HIyM:ﬁcha /

II.ATanacoB



bobarapcka Ansunroa Kommanus AA
®uuancoB oTyeT

31 aAexemspu 2016 .

IMosicHuTEIHU IPHJIOKCHHSA

1 OO6ma undopmanus

"bearapcka JIuzunroBa Kommnanusa" AJl € akLHMOHEPHO ApPY>KECTBO, PETMCTPUPaHO B
Co¢us. Cepanumiero Ha apyxectBoTo € B Peny6nuka bwnrapus, rpag Codus, O6muna
“O6opuie”, anpechT Ha ynpasieHue e rp. Codus, O6umna “O6opume”, yn. “Benuko
TopHoBo” No 28, er. 4. OcHOBHOTO MsACTO Ha JeiHocT Ha "bwarapcka JluzuHrosa
Komnanusa" AJl e rp.Codus, O6muna “Usrpes”, yn. “HesabpaBka” Ne 25, er. 1.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83.

l"[penMe'n,T Ha JEeWHOCT Ha APY>KECTBOTO € OTAABAaHC IIOA HAaeM Ha nmrmpaﬁnn
MaT€pHallHU aKTHBHU IPU YCJIOBUATA HA (bl/IHaHCOB H ONICPATUBECH JIM3UHT.

JlpyecTBOTO € yupeaeHo 6e3 onpeneneH Cpok.

“bparapcka JIuzunrosa Komnanusa” AJl e ¢ eqHocTeneHHa CTpyKTypa Ha yIpaBleHUE —
CBBET Ha AUPEKTOpUTe, ¢ Mpeacenaten Xapanambu bopucoB AHueB U uneHose: [TupuH
BacuneB AtaHacoB U ,,Ayrycra 99 EOO/] upe3 Kpacumup Kpncte. pyxecTBoTO Ce
npeacTaBisiBa oT [Iupun BacuneB ATaHacoB - U3MIBIHUTENIEH AUPEKTOD.

3anucaHUAT KalMTal Ha ApY>XecTBOTO € B pasmep Ha 1 600 000 /enuH MuinoH/ neBa,
pasnpenened B 160 000 /cto xwunsamu/ Gpos aKuMd Ha TIPEHOCUTEN, BCsAKa €HA C
HOMHUHaJHa croiHocT 10 /necer/ nes.

Bbpost Ha ciyxutenute B “bwarapcka JIusunrosa Komnanusa” A/l e equH.

®uHaHcoBUAT oT4eT KbM 31 pnekemBpu 2017 r. (BK/IIOYMUTETHO CpaBHMUTEIHATa
uHpopmauus kM 31 nexemBpu 2016 r.) e onobpeH u mpuet ot CbBeTa Ha JlupekTopute
Ha 19.03.2018 r.

2 ba3a 3a u3roTBsine Ha (PMHAHCOBHUTE OTYETH

®duHaHCcOBUTE OT4YeTH Ha JIpyXkKecTBOTO ca W3rOTBEHM B CBOTBETCTBHE C
Mexnynaponuure cueroBogHu ctaHpaptd (MCC), pa3paboteHu U MyOGnHMKyBaHH OT
CoBera 3a MexayHapoauu cuetoBoaHu ctanaaptu (CMCC), peiictBamiy 3a 2017 ronuna
U nipueTH oT EBponeiickaTta KoMUcHs.

MexyHapoaHUTE CUETOBOJHH CTaHAAPTH 00XBaILAT:
a) MexxayHapoaHu cTaHAapTH 32 QUHAHCOBO OTYHTaHE
6) MexayHapoAHH CUETOBOAHH CTaHAAPTH

IMoscHennsATa KbM (PHHAHCOBHA OTYET HA CTPAHHUIIM OT 7 AO 23 IIPEACTaBAABAT HEPA3AEAHA YACT OT
HEro.
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B) T’bJ'IKyBaHIrISI 3a TAXHOTO IIpKjaraHe

OUHAHCOBUAT OTYET € W3TOTBEH Ipyu Clia3BaHE€ Ha NMpHUHLHUIIA HA UCTOpHYECKaATa LICHA,
MOI[I/IQ)PILII/IpaH B OIIPEACJICHU ClTy4aH C IPEOLICHKaTa Ha HAKOHW aKTUBH U ITaCUBH. basute
3a OLICHKaTta ca OIOBECTCHHU l'IO)lpOGHO B CUCTOBOJHATa IIOJIMTHKA KBM q)HHaHCOBI/ISI
OTYCT.

3 3Ha4YHMH CYETOBOJHH MOJHTHKH

Haii-3HayuMHUTE CUYETOBOJHH MNOJIMTHKH, TpWJIaraHu TImnpyd HU3rOTBIHETO Ha TE3U
(bI/IHaHCOBI/I OTYETH, Ca MPEACTABCHN 110 JOJ1Yy.

Cnenpa na ce 0T66HG}KH, Y€ IPH U3TOTBAHETO HA MMPEACTABCHUTE (I)I’IHaHCOBH OTYCTH Ca
H3IMI0JI3BaHU CYETOBOAHU OLCHKHU U JOIIYCKaHHA. B’preKI/I Y€ TC3M OLUCHKHN Ca 6a3npa}m
Ha Hai-IIbJIHOTO MO3HABAHETO HAa TEKYUINUTE CBOMTHA W JIEHCTBUSA OT CTpaHa Ha
PBKOBOACTBOTO, pEAJIHUTE pE3yJITaTH MOraTt Ja OBaar Ppa3IMuHU OT HAIIpaBEHUTE OLICHKU
W NONTyCKaHHus.

3.1 Ilpuxoau u pa3xoam

HpI/IXOI[I/ITe oT npo,uaxc6n U pa3xoIMTE 3a oONnepaTUBHATa JIeHOCT Ce Ha4YuCIsABaT B
MOMEHTa Ha TAXHOTO BB3HUKBAHE, HE3aBUCHUMO OT MapUYHUTE TIOCTBIUICHUA H
MnJamaHus. an/IXOI[I/ITe U pasxoauTe OT JIMXBU MO MPEeAOCTAaBE€HH CHOTBETHO IOJTYYECHH
3a€MH U JOCNIO3UTH C€ HA4YUCIIABAT B MEpHoaa 3a KOHTO Cce OTHaCAT, HC3aBUCUMO OT
NAPUYHHUTE ITOCTBIICHUA.

OtunTaHeTo M MPHA3HAaBaAHETO Ha MPUXOAUTE U pPasXOIdHUTE C€ U3BbpLIBA IIPU CIIa3BaHE
U3HCKBAHETO 3a NPpUYUHHA U CJICICTBCHA BPB3KA MCXKAY TAX.

3.2 Mamunu, chopbixeHUs U o6opyaBaHe

MaHIHHHTC, CbOpPBIKECHHUATA H oﬁopy,uBaHeTo CC OLEHABAaT IIbpBOHA4YajlHO IIO
ceGecroﬁHocr, BKJ/IFOYBallla LicHaTa Ha HpH}IOﬁI/IBaHe, KaKTO U BCHYKH MPEKH pa3xou 3a
NMPUBCKIAHETO HA AaKTUBA B pa60THO CBCTOSIHHE.

IMocneBalOTO OLEHSABaHE Ce M3BBPIIBAa Bb3 OCHOBA Ha MOJela lieHa Ha MpuaoOuBaHe,
HamaJieHa C HaTpylnaHUTe aMopTh3auMu M 3arybu oT oOesuenka. HanpaBenute
00e3LeHKH ce OTYMUTAT KAaTo pa3XoJl U ce MPU3HABAT B OTYETa 3a BCEOOXBATHUS JOXOJ 3a
CHOTBETHUS MIEPUOJL.

IMocnenpamy pa3xonu CBbpP3aHM C OMNpEENieH IBIArOTpacH MarephaleH aKTUB, Ce
npubaBAT KM OaslaHCOBaTa CyMa Ha aKTHBA, KOTaTo € BEPOSTHO MPEANPUATUETO Ja UMa
MKOHOMHMYECKH TIOJI3W, HAJBHMIIABALlM ITbPBOHAYaJHO OLIEHEHaTa e(EeKTHMBHOCT Ha
CBILECTBYBALIMS aKTUB. BCHUYKHM Ipyry nocjeaBaiy pa3sxoaH ce MpU3HaBaT 3a pa3xof 3a
NIepro/ia, B KOMTO ca HallpaBeHU.

IToscuennara kM canchom/m OTYET HA CTPAHHIH OT 7 a0 19 IIPEACTAaBAABAT HEPA3AEAHA YACT OT
HETO.
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JlbnroTpaiiHuTe MaTepUaHU aKTUBH NPUIOOUTH NMPH yCIOBUATAa Ha (PMHAHCOB JIU3HHT,
ce aMopTM3MpaT Ha 0a3a Ha OYaKBaHMA TMOJe3eH CPOK Ha TOAHOCT, OINpeeseH
HOCPEACTBOM CpaBHEHHE C MOJOOHM aKTHBM MM Ha 6a3a CTOMHOCTTa Ha JIM3UHTOBUS
JOTOBOP, aKO HETOBUAT CPOK € IO-KPAThK.

AMO]YI‘HBaI.II/l}ITa Ha MaTCpHAJIHUTE IOBJIT 0Tpa171m«1 aKTHBH C€ Ha4ducCJisiBa, Karo C€
H3M0JI3Ba JIUHEHHUAT METOH BBPXY OLICHCHUSA IIOJIC3€H XXHUBOT HA OTACIHUTE IpyNU
aKTHBH, KaKTO CJic/iBa.

e Mamuau 3 roguHu
e TpaHcrnopTHU cpeacTBa 3 roguHU
e CromnaHCKU MHBEHTap 7 roguHu
e KommoTtpH 2 rogMHU

W30paHuaAT npar Ha CBILECTBEHOCT 3a MAaTEpUAIHUTE JBIArOTpaiHM aKkTHBM Ha
HpyxecTtBoTo € B pa3mep Ha 700 xB.

3.3 OrtuuTaHe HA JIN3HHTOBHTE I0TOBOPH

AKTHUBHTE, OTJAJICHU 110 ONEPAaTUBHHU JIM3UHTOBU JIOTOBOPH, C€ OTpa3sBaT B OanaHca ca
JlpyeCTBOTO M C€ aMOpPTH3MpaT B CBOTBETCTBHE C AMOPTU3ALMOHHATA TOJIMTHKA,
BB3MpHETa 10 OTHOILLUEHWE Ha MOJOOHM aKTUBHU U pepa ompeneneH or MCC 16 Umorty,
CHOpBXKEHHA U 06opyaBaHe. JIOXOABT OT ONEpaTHBHHU JIM3UHIOBU JOTOBOPHU CE NMPU3HABa
JMpEKTHO KaTo mpuxox B OtueTa 3a BCEOOXBaTHUA JOXOJ 32 CBHOTBETHHUS OTYETEH
HepUo.

AKTHBUTE, OTAA/ICHU TIPU YCJIOBUATA Ha (PUHAHCOBH JIM3MHTOBU JOTOBOPH, CE OTpa3siBaT
B 6anaHca Ha JIpy>XeCTBOTO KaTO B3eMaHe, paBHO Ha HETHATa UHBECTHLUS B JIM3UHTOBHS
noroBop. JloxonasT oT npoaax6a Ha akTHBUTE ce BKo4YBa B OTuera 3a BceoOXBaTHUA
JOXOJ 32 CHOTBETHHS NIEPHOL.

3.4 ®dunaHCOBH aKTHBH

DuHAHCOBUTE AaKTHBM BKJIIOYBAaT MApUYHM CpelacTBA U (PUHAHCOBM HMHCTPYMEHTH.
DUHAHCOBUTE MHCTPYMEHTU C U3KIIOYEHHE Ha XEIDKUpALUTEe UHCTPYMEHTH MOrar jaa
ObmaT pas3fieNeHM Ha CleIHUTE KaTeropuu: KpeOUTH U B3€MaHUs, BB3HUKHAIM
IIbPBOHAYAJIHO B MPEANPHUATHETO Y (MHAHCOBU aKTHUBH Ha pa3loJIOKEHUE 3a npoaaxoa.
@uHaHCOBUTE aKTHBH C€ OTHACAT KbM Pa3JIMYHUTE KAaTErOpHM B 3aBUCUMOCT OT LIEJITA, C
KoATO ca mnpupobutu. IIpuHagIexXHOCTTa WM KBM CBOTBETHAaTa KaTeropus ce
npepasriex/ja KbM BCEKH OTYETEH MEPUOL.

DUHAHCOBUTE aKTHBHU CE TMpU3HaABaT Ha JaTaTa Ha YPEXIOAaHETO.

INosicHeHnATa KbM (PUHAHCOBHA OTYET Ha CTPAHHIM OT 7 A0 19 IpeAcTaBAABAT Hepa3A€AHA YACT OT
Hero.
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OUHAHCOBUTE AaKTHBH C€ MpH3HaBaT MNBPBOHAYAJIHO 110 Ce6eCTOﬁHOCT, KOATO €
CripaBe€ajinBaTa CTOMHOCT Ha IUIATEHOTO BBH3ME3[ABaHE M CHOTBETHHUTE pa3xogu 110
caCJIKara.

OtnucBaneTo Ha (GUHAHCOB aKTUB CE€ U3BBHPIIBA, Korato J[pyxecTBOTO 3arybu KOHTPOI
BBbpXY JOTOBOPDHUTE MpaBa, KOUTO CHCTAaBIABAT (PUHAHCOBHS aKTUB — T.e. KOraro ca
U3TEKJIU [IpaBaTa 3a MOJy4yaBaHE Ha MapU4yHU MOTOLM, MM € IPEXBbpJIEHA 3HayuMaTa
4acT OT PUCKOBETE M M3roAurte oT cobcTBeHOCTTa. TecToBe 3a 00e3LeHKa ce U3BbPIUBAT
KBM BCSIKa JlaTa Ha U3rOTBsHE Ha OanaHca, 3a [ja ce OnpeAeiy JAJM ca HaJIuLe OOEKTUBHH
J0Ka3aTeJICTBa 3a HaJMYMETO Ha o0e3lleHKa Ha KOHKPETHH (PUHAHCOBU aKTUBU HJIH
rpynu ¢UHaHCOBU aKTHBH.

JluxBeHuTe IUIAIAHUA H Apyru napudHd II0TOLKM, CBBpP3aHHU C IIPHUTECKABAHETO HA
(bI/IHaHCOBI/I UHCTPYMEHTH, C€ OTpa3sBaT B Otyera 3a BceoOXBaTHUSA A0Xo4  IIpu
HA4YUCIIIBAHCTO HUM.

QuHaHCOBY aKTHBU Ha pa3NoJIOKEHHUE 3a NMpojaxxda ca oHe3W GUHAHCOBU aKTHUBH, KOUTO
HE ca KpEeJUTH Y B3E€MaHUSA BB3HUKHAIM B MpENNpPUATHETO, UHBECTUIMH, ABPXKAHU JO
najex, wid (UHaAHCOBH aKTHUBM IBp)KaHU 3a ThpryBaHe. DUHAHCOBUTE aKTUBM OT Ta3H
KaTeropus MocJeBallo Ce OLIEHIBAT M0 CIpaBeIiBa CTOWHOCT, C U3KIIIOUEHHUE Ha TE3H,
3a KOMTO HjAMa KOTMPOBKM Ha Ma3apHaTa LieHa Ha aKTHBEH Ma3apy YMATO CHpaBeJIuBa
CTOMHOCT He MOXe Ja Oble HaJeKAHO onpenesieHa. IlociefHUTE ce OLEHSBAT IO
aMOpTHU3MpaHa CTOMHOCT MO MeToja Ha eQEKTUBHHMSA JIMXBEH MpPOLEHT WIH [0
cebecToifHOCT, B clly4ait ye HAMAT QPUKCHPAH MaIexX.

IIpoMenuTe B cripaBeAaMBaTa UM CTOMHOCT ce OTpa3siBaT B COOCTBEHMA KamuTal, HETHO
oT JaHbuM. Hatpynanute nevanbu M 3ary6bu oT (GHMHAHCOBHM HWHCTPYMEHTH Ha
pasnono;xeHue 3a npoaax6ta ce BkmousaT B OTyera 3a BCEOOXBATHUS JOXOM 33 OTYETHUS
NepUo, Koraro GUHAHCOBUAT MHCTPYMEHT GbJie MpoAafeH WM 00e31eHEeH.

TwproBckuTe B3eMaHus ce 06€31EHABAT, KOraTo € HaJuIe 0OEKTHBHO OKA3aTeNCTBO, e
JIpy>kecTBOTO HAMa Jia € B ChCTOSIHME J]a chOepe CyMHUTe ABJKMMHU MY B CHOTBETCTBHUE C
OpUTrMHaJHUTE yclioBHA No chenkata. Cymara Ha ofe3lieHKaTa ce onpeleNs Karo
pasnuka Mexny OanaHcoBaTa CTOMHOCT Ha B3€MaHETO M HACTOsIaTa CTOHHOCT Ha
ObAeluTe NapuuHy MOTOLM.

JIpyeCcTBOTO OTYMTA KaTO Mapy ¥ MapH4YHH CPEICTBA HAIMYHUTE Mapy B Opoi, mapuyHu
cpeactBa 1Mo 0aHKOBM CMETKM, JEMO3UTH, KPaTKOCPOYHM UM  BHUCOKOJIMKBHIHU
WHBECTHLIMM, KOMTO ca JIeCHO of0pamaemMd B [apuUYeH €KBUBAJEHT M CBABPXKAT
HE3HAYUTEJIEH PHUCK OT MIPOMSIHA B CTOMHOCTTA CH.

3.5 MarepuauHu 3anacu

MaTepPIaJIHPITC 3anacd BKJIOYBAT MaTCpHaIH. B cebecroitHocTTa Ha MaTCpHUATHUTE
3anacy C¢€ BK/IIOYBAT pa3XOIHUTE MO 3aKyMyBaAHCTO U APYTU IMNPEKU pa3dxoAH, CBbp3aHH C
JoctaBkata uM. Kom Kpas Ha BCCKH OTUETCH MNEPUOL MAaTCPUAITHUTE 3anacH €€ OLICHABAT
MO TMO-HHCKaTa OT cebecTOMHOCTTa UM M TAXHaTa CIipaBEaJivBa CTOMHOCT, HaMaJieHa C

INoscHenuATa KbM (PHHAHCOBHA OTYET HA CTPAHHUIH OT 7 A0 19 IIpeACTaBAABAT HEPA3AEAHA YACT OT
Hero.
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paszxoaute 3a mponaxO6u. Cymara Ha Bcska obe3lleHKa ce MpHU3HaBa KaTo pa3xof 3a
nepyojia Ha obe3leHKaTa.

pr)KeCTBOTO onpencisa pasXxoouTE 3a MaTCpHaJIHU 3aracy, KaTo H3I0Ji3Ba METOLa Ha
KOHKpE€THAaTa I/IJICHTPI(l)PIKa].lI/Iﬂ Ha CTOMHOCTTAa Ha MaTCpHAJIHUTE 3alacu.

HpH nponaxcﬁa Ha MaTEpUATHUTE 3arnacu TAXHATa 0anaHcoBa CTOMHOCT ce IpHU3HaBa
KaToO pa3xoJ B ri€epuoaa, B KOMTO € MpU3HAT CbOTBETHHUAT ITPUXOL.

3.6 danbum BBpPXY J0X0Aa

JlaHBYHUAT pa3xon ( MPUXOA) BKIOUBA TEKYILMs NaHBK U OTCPOYEHHUTE AAHBLIMU.
TexymuaT faHbBK BBpXY H0XOJa € U3YMCIEH B CHOTBETCTBUE C MPUJIOKHMMATA JaHBYHA
CTaBKa M JaHBYHM MpaBHia 3a objaraHe Ha 10X0Ja 3a epUoja, 3a KOWTO ce OTHACAT, Ha
6a3a Ha o6naraemus GUHAHCOB pe3yJTaT 3a NepHOAa.

OTcpoqunTe AaHBLUHU CE M3YUCIABAT IO NMAaCUBHHUA METO/J 32 BCHYKH BPEMEHHHU pPa3JIMKH,
BB3BUKBAILlU IIPpU CpaBHEHHUE Ha 6anaHcoBara CyMa Ha aKTHUBUTEC H INAaCUBUTE U TAXHATA
CbOTB€THA JaHbYHaA OCHOBA.

ITacuBu o OTCPO4Y€HH BPEMECHHH pa3JIMKH C€ IIPU3HABAT B ITBJICH pa3sMeEp.

AKTHBH TI0 OTCPOYC€HU BPEMEHHU Dpa3jIMKU C€ IpH3HABaT CaMO 10 CTCIEHTa, Y€
CBbUICCTBYBa BEPOATHOCT TC na Obaar YCBOCHH 4Ype3 6’5;[6]1.[]/1 JaHbYHM Meqanou.

3a OInpeac/siHE Ha pa3Me€pa Ha aKTUBUTE U MAaCUBUTE IO OTCPOUYCHU NAaHBLHU CC INpHUjiarat
JaHBYHHU CTaBKH, KOUTO C€ O4YakKBa J1a ObIaT BadUIHU npe3 IMne€puoaa Ha TsiaXHATa
peann3anus.

IIpomenuTe B OTCpOUYEHUTE JaHBYHU aKTUBH WM MACUBU C€ OTPa3sABaT KATO KOMIIOHEHT
Ha pa3xoza 3a JaHbk B OTuera 3a BceoOXBaTHUSA JOXOJ 32 MEpUOJa.

3.7 Kanutan

AKUMOHEpHUAT KamuTal Ha JIpyKeCTBOTO OTpa3siBa HOMMHAjJHAaTa CTOHHOCT Ha

CMUTUPAHHUTE aKI|UH.

[IpeolieHBYHHUAT pe3epB ce ChCTOM OT nedanbu U 3aryb6H, CBbp3aHU C NpPEOLEHKa Ha
onpejeaeH! KaTeropuy GUHAHCOBU aKTHUBHU.

Henokpurara 3ary6a BkirouBa 3arybara 3a mepuoja W HaTpynaHuTe ne4yanbu u
HETMOKPUTH 3ary0u OT MUHAJIM T'OAUHH.

3.8 ®uHaHCOBH NacHBH

QurHaHCOBUTE NAaCUBHU BKJIIOYBAT TBHProBCKU U APYI'H 3aAbJDKCHUS.

INoAcHeHnATa KbM (PUHAHCOBHA OTYET HA CTPAHUIHM OT 7 A0 19 IpeAcTaBAsBAT HepasAeAHA YACT OT
Hero.
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(DuHAHCOBHUTE NMAaCUBH CE MPHU3HABAT TOraBa, KOraTo ChILECTBYBA JOTOBOPHO 3abJIXKEHHE
3a MJIalllaHe Ha MapU4yHU CyMM WM APYr (MHAHCOB aKTUB Ha JPYro MpPEATpPUSATHE WU
JIOTOBOPHO 3aJbJDKEHHE 3a pa3MsiHa Ha (PUHAHCOBU WHCTPYMEHTH C APYro NpeAINpUsTHe
NpH MOTEHLMANIHO HeONaronpuiTHU yciaoBus. Bcuuky pa3xonu, cBbp3aHH C JIMXBH, C€
NpH3HABaT KaTo pHHAHCOBH pa3xoau B OTueTa 3a Bceo6XBaTHUSA JOXOA.

[pn mMbpBOHAYAIIHOTO MM MpPU3HABAaHE 3aEMUTE CE€ OTpa3;ABaT IO CIpaBEeAIHBa CTOHHOCT,
HETHO OT pa3XoJuTe Mo caejkara. [locneaBamoTo oneHsBaHE Ha 3a€MUTE CE€ M3BbPIIBA
MO0 aMOpTH3MpyeMa CTOWHOCT. BCHUKHM pa3xoaM Mo 3aeMH ce OTpa3siBaT B MOMEHTa Ha
BB3HHKBAHETO HM.

Thproncxme 3abJDKCHUA C€ INPU3HABAT INbPBOHAYAJHO 110 HOMHWHAJIHA CTOMHOCT H
BIIOCJIEACTBHE C€ OLCHABAT IO aMOpPTH3UpyEMa CTOHMHOCT, HamaJieHa ¢ IUIallaHus Mo
YpeXxXOaHE Ha 3a0bJDKEHHUETO.

I[I/IBHIIGHTHTG, IUIaTHMH Ha aKIIHOHEPHUTE Ha I[py)KeCTBOTO, C¢ IpU3HaBaT, KOrato
JUBHJACHTUTE Ca OJIOﬁpGHH Ha C1)6pa1me Ha aKITHOHEPHUTE.

3.9 CpaBHuTenHa uHpoOpMALHS

CpaBHuTenHata WHQopMalys BbB  €IEMEHTUTe Ha  (UHAHCOBUS  OTYET €
npekinacuduluypaHa B CbhoTBeTcTBHE ¢ M3uckBaHusita Ha MCC 1 IlpencrasHe Ha
¢uHaHcOBU OTUYeTH, B cuna ot 01.01.2009.

INoscHeHusaTa KBM (PHHAHCOBHA OTHET HA CTPAHUIHM OT 7 A0 19 npeAcTaBAsBaT HEpasA€AHA YaCT OT
Hero.
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4 IlosicHuTenHa HHpopManus KbM PHHAHCOBHUTE OTYETH
4.1 MHMmoTH, MALIHHH H CHOPBKEHHS
Mamuny, Tpancmo- [lpyru O6mo
CbOpBXKE-  PTHH
HUS cpencTBa
’000 1B 000 ni8 ‘000 1B ‘000 nB
KoM 1 sinyapu 2016 r.
OtyerHa cTOoHOCT - 310 20 330
Harpynana amopTtu3anus - (300) (19) (319)
BanancoBa cToiiHOCT - 10 1 11
3a 2016 .
HoBonpuao6uTtu aktuBu - - - -
OTnucaHu aKTUBU - - (5) )
Hauucnena amopTu3zanius 3a nepona - ) - )
OTnucaHa aMOpTU3aLM 3a Iepyuoia - - 5 5
- ©)) 2) (7
KbMm 31 gexemBpu 2016 r.
OTyetHa cToifHOCT - 310 15 325
Harpynana amopTu3zaius - (305) (14) (319)
BajancoBa cToiiHOCT - 5 1 6
3a2017 r.
HoBonpuao6uTtu akTHBU - 1 - 1
OTnucaHy aKTUBH - - - -
Hauucnena amoprtu3saius 3a nepuona - 4 - “4)
OtnucaHa aMmopTuU3alys 3a nepuoja - - - -
- 3) - ©))
Kbm 31 nexemspu 2017 r.
OtyeTtHa cToifHOCT - 311 15 326
Harpynana amopTHu3anus - (309) (14) (323)
BanancoBa croiiHoCcT - 2 1 3

INoscHenusATa KkbM (PHHAHCOBHA OTYET HA CTPAHHIM OT 7 A0 19 IpeACTaBAfBAT HEPa3AEAHA YACT OT

HEro.
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4.2 JIn3uur

4.2.1 OnepaTuBeH JHU3UHT

KoM 31 nekemBpu 2017 r. “bwarapcka JIuzunroa Komnanus™ AJl e npenoctaBuia npu
yCIOBMATAa Ha ONEpaTUBEH JU3UHT S5 Opos Jeku aBTOMOOMIa KBM CBBP3aHH
npeanpustys. BiemanusTa ca onopecteHU B T. 8.1

4.3 JIbarocpoyHu (pMHAHCOBH aKTHBH

Hbirocpounute GuHaAHCOBM aKTUBM OTpa3eHH B OanaHca Ha JIpyXecTBOTO Morar ja
ObaT NPEACTaBEHH B CIEHUTE KaTErOPUH B 3aBUCUMOCT OT BHJa CH:

31.12.2017 31.12.2017  31.12.2016  31.12.2016

Bpoii ‘000 1B Bpoi ‘000 1B
AKuuHn AKIHH
DHUHAHCOBH AaKTHBH Ha
pa3noJioxkeHHe 3a Mpojaxo6a
bovarapcka Xonauurosa 2 221 2 2221 3
Komnanusa AJl
butko JIuzunr AJ] 120 000 120 120 000 120
ITnactumo Al 1 004 1 1 004 1
123 124

Cymure, mnpexacraBeHd B OanaHca Ha J[pyecTBOTo, ca omnpejelieHd Ha 6a3a
ny6aMKyBaHUTE Ma3apHM LIEHH Ha CHOTBETHMTE LIEHHM KHH)XKA HAa aKTHBEH masap, ¢
U3KJIIOYEHHE Ha Te3H, 32 KOUTO HAMA KOTHUPOBKM Ha Ma3apHa lieHa Ha aKTHBEH Ma3ap.

4.4 MarepnaJiHu 3anacH

31.12.2017  31.12.2016

‘000 nB ‘000 nB
Marepuanu 3 7
O6mo 3 7

INoscHeHuATa KbM (PHHAHCOBHSA OTHET HA CTPAHHIIM OT 7 A0 19 mpeAcTaBAsBaT HepasAeAHA YACT OT
Hero.
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4.5 KpaTtkocpoyHH B3eMaHHs OT CBbP3aHH JIMIA

4.5.1 B3emanus no npoaaxoOu:

31.12.2017  31.12.2016

‘000 nB ‘000 aB
BECT AL 417 412
ITapk Xorten Mocksa Al 25 25
O6mo 442 437

Biemanusita or BECT AJ] u ITapk XoTten Mocksa AJ] ce B3eMaHUsA MO €KCII0ATallUOHEH

JIN3UHT

4.5.2 B3emaHus N0 NPeAOCTaBeHH JeNO3UTH

B3emanusaTa 1o ACTMIO3UT Ca CBBpP3aHU C [OCIMIO3UT TMPEAOCTAaB€H Ha Bﬁnrapcxa

HWupycrpuanna Komnanus XA/l npu nuxBeH npoueHT 2%.

31.12.2017  31.12.2016

‘000 nB ‘000 1B

Jemno3ut 676 681

JIuxBH N0 AEMO3UT 92 78

O6mo 768 759

BcHuko: KPaTKOCPOYHH B3€MaHHS OT CBbP3aHH JiMIa 1210 1178
4.6 Jlpyru B3eMaHHs

31.12.2017  31.12.2016

‘000 1B ‘000 1B

IIpenocTaBeHu rapaHLu 1 1

Pa3xonu 3a 6paemy nepuoau 2 2

Hpyru 1 1

4 4

INoscHeHuATa KbM (PUHAHCOBHSA OTHYET HA CTPAHUIM OT 7 A0 19 IMPeACTaBAABAT HEPA3AEAHA YACT OT

HETO.
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4.7 Ilapu4Hu cpeacTBa
31.12.2017  31.12.2016

‘000 nB ‘000 a8

B 6poii 3 1
[TapuuHu cpencTBa B 6aHKH 2 3
5 4

4.8 Kanuran

4.8.1 AxnHoHepeH KanmuTaJ
AKUMOHEpHUAT KamuTan Ha JIpyKecTBOTO c€ CBhCTOM OT aKLMM Ha IPEHOCUTEN C
HOMHUHaJIHa CTOMHOCT B pasMep Ha 10 nB. 3a akuua. Bcuuku akuuM ca ¢ mpaBo Ha
ToJTyyaBaHe Ha AUBUJIECHT M JMKBUIALMOHEH [ M [IPEACTABNABAT eMH riac oT O61moTo
cpOpaHMe Ha aKLMOHEepUTe Ha JpyXecTBOTO.

31.12.2017  31.12.2016

‘000 1B ‘000 aB
OCHOBEH KaIuTal 1600 1600
BHecen akniuoHepeH kanutaja kbMm 31.12.2017 1600 1600

CHHCBKBT Ha OCHOBHUTE aKLIMOHEPH Ha JIpy»KeCTBOTO € NpeICTaBeH KaKTO Cle/IBa:

31.12.2017  31.12.2017  31.12.2016  31.12.2016
HAme Bpoii % Bpoii %
aKIUH aKIUH

benrapcka WUnnyctpuanna

komnanus XAJ] 160000 100 160000 100
160000 100 160000 100
bpoit akuun 160000 160000
Texyuy pe3yarat 6 9
Jloxoa Ha aKIuA B JieBa 0.04 0.06

4.8.2 IlpeouennueH pe3epB
ITpeouenbunuar pezepB kbM 31.12.2017 r. e B pasmep Ha 3 XWi. JB. U ce OTHAcs [0
npeorieHkaTa Ha GUHAHCOBUTE aKTUBH Ha pa3MoJIoKEeHHe 3a Mpoaaxoa.

4.8.3 Henoxpwura 3ary6a
31.12.2017  31.12.2016

‘000 1B ‘000 nB
Hepasnpenenena neyanba oT MUHAIU TOAUHU - 539
Henokpura 3ary6a oT MMHaIu roAUHU (426) (865)
INeyan6a/3aryba 3a mepuona 6 9

_(420) _(317)

IToscHennaATa KBM CbI’IHaHCOBI/I}I OTYET Ha CTPAHHIH OT 7 20 19 IIPEACTABAABAT HEPA3ACAHA JACT OT
HETO.



brarapcka Ansunrosa Kommanua EAA 17
OHHAHCOB OTYET
31 aexemspu 2017 .

4.9 Ilepconan

4.9.1 Pa3xoau 3a nepconajia 1 CbBeTa Ha AUPEKTOPHTE

Pasxoaurte BKJIIOYBAT:
31.12.2017 31.12.2016

‘000 nB ‘000 aB

Pa3xonu 3a 3annatu o Tpya0B AOrOBOp 12 12
Pazxonu 3a BpAHarpaxkaeHus Mo JOroBOPH 3a yrNpaBJicHUE

Y KOHTpO 32 32

Pa3xonu 3a couuanHyu ocUrypoBKHU IO TPYAOB JOTOBOP 2 2

Pa3sxonu 3a couManHu OCUTYpOBKU 3 3

49 49

4.9.2 3agbikeHHs KbM MEPCOHAJIA U OCHTYPUTEJHH HHCTUTYLHH

31.12.2017  31.12.2016
‘000 B ‘000 nB

3abJDKEHHS 110 HEU3MOJ3BaHU OTIYCKM Ha IIepcoHaa 5 4

' 4

4.10 THpProBckH 3aabJKEHHUs!

Teproeckute 3aabmKkeHus Ha "birapcka Jlusunrosa Komnanus" AJl npeacrasnsaBar:

31.12.2017  31.12.2016

‘000 a8 ‘000 1B

Illen boarapus AJl 1 1
Mob6unten AJ] 1 1
OMB bsoiarapus - 1
TOII IPAVIB 2 1
4 4

4.11 IIpuxoau ot mpoaakom
31.12.2017  31.12.2016

’000 1B ’000 a8

OneparuBeH TU3UHT 163 163
[Tponax6a Ha cTokU - -
Yenyru - -
0610 163 163

[NoscHeHuATa KbM (PUHAHCOBHSA OTYET HAa CTPAHHUIH OT 7 A0 19 IIpeACTaBASBAT HEPA3AEAHA TACT OT
HETO.
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4.12 TIpuxoau 3a JIUXBH

IIpuxoam oT JIMXBH, CBHP3aHH C:
- IPECOATABEH JETO3UT

18

31.12.2017  31.12.2016
‘000 aB ‘000 aB

14 14

IIpuxoam 3a JHXBH HETO

14 14

4.13 Pa3xoaM 3a JaHbIH

OuakBaHUTe pa3xoAM 3a AaHbLM, 6a3upaHu Ha epeKTUBHATA JaHBYHA CTaBKa B pasmep
Ha 10 % 3a 2017 (2016 r.: 10 %) u mEeHCTBUTENIHO MpPU3HATUTE JAHBUYHUTE Pa3XOAU B
Ortyera 3a IpUXOAU M pa3XxoAu Morar Aa ObaaT paBHEHU KaKToO Cle/iBa:

31.12.2017 31.12.2016
‘000 aB ‘000 nB
@®uHaHCOB pe3yaTaT 3a MNepuoja Mpeau 7 9
JaHBLH
JlaHbpYyHa CTaBKa 10% 10%
OuyaxBaHn pa3xo[ 32 AaHBK 1) 1)
[TpeoGpa3syBaHe Ha pUHAHCOBUS pPe3yiTaT basuchHa HNanbyen ba3suchHa HanbueH
cyma edekt cyma edekT
% %
YBEJIMYEHUSA
Ilocmosannu pasnuxu
Paxonu 6e3 JOKYMEHTH - - - -
ObLIO - - - -
HAMAJIEHUS
Bpemennu paznuxu
[Tpu3HaBaHe Ha pa3xoau MO U3NOJ3BaHE Ha - - - -
HEU3MOJI3BaHU OTIYCKU
3ary6a 3a npucnajaHe OT MUHAJIU FOJUHU - (8)
OBILO - - () -
@duHaHCOB  pe3ydaTaT ciel  JaHBYHO 7 1
npeobpa3yBaHe
JlaHbyHa cTaBKa 10% 10%
Tekyuy pazxoa 3a JaHbK 1) -
JlelicTBUTeJ/IEH pa3xo/ 3a AAHBK, HETHO 1) -

INoscHeHHATa KbM (PUHAHCOBHA OTYET HA CTPAHHIH OT 7 A0 19 IpeAcTaBAsBAT HEPA3AEAHA YACT OT

HEro.



boarapcka Ausunrrosa Kommannsa EAA
DUHAHCOB OTYET
31 aexemBpu 2017 r.

4.14 Cpenku cbC CBbpP3aHH JHLA

19

Tpaﬂsaxunme CbC CBBpP3aHHM JIMLJa HE Ca HU3BBPIIBAHU IIPU CICLHHUAJIIHU YCJIIOBUA H
HUKaKBH rapaHIiiy HE ca 6uu NnpeaoCTaBsAHU HUJIK MOJTydYaBaHH.

4.14.1 CpenxH cbc CBbP3aHH NpEANPHATHS

31.12.2017  31.12.2016
‘000 1B ‘000 a8
Bbbarapcka Auaycrpuanna Komnanus XAJ[
Ilpedocmaseen denozum
- HAYUCJICHM JIUXBHU IO NMPEJOCTaBEH ACTO3UT 14 14
- OTITyCHAT JETO3UT - -
BECT Al
IIpooaoicou
- IPEIOCTAaBEH! aBTOMOOUIIH MO ONEpaTUBEH JIM3UHT 156 163
ATII Byxoso A
Iloxynka
- HaeM aBTOMOOMI 2 2
4.14.2 CpeJikH € KJII0YOB YNPaBJIEHCKH MEPCOHAJI
31.12.2017  31.12.2016
‘000 nB ‘000 aB
Hauucnenu Bp3HarpaxxaeHus 32 32
32 32
4.14.3 Canga kbM Kpasi Ha NepHOJA
31.12.2017  31.12.2016
‘000 a8 ‘000 nB
B3emanus or:
- cobcTBEeHHKa 768 759
- Ipyr'y CBBP3aHu NPEANPUATHS 442 437
1210 1196

4.15 JleiicTBamo npeanpHusTHe

DUHAHCOBHUAT OTYET € U3rOTBEH TpH Cr1a3BaHE MPUHIMIIA HA JeicTBamo MNpEaAINpUATUE.

INosacHennaTa KbM (PHHAHCOBHA OTYET HA CTPAHHUIIM OT 7 A0 19 IIpeACTaBAABAT HEPA3AEAHA YACT OT

HeEro.



