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IPI{3HABAHE MAIIIIIHL'TE I,I C'OP'XCHI,I'TA CC OTqATAT NO L{CHA HApiBMepa Ha HaqicJreHara aMoprpr3arl.,s u eBeHTyanHV 3ary6r4 0T

OT HACM I4JI}I

B rrpouec Ha
npr4TexaBa

flpe4npu.araero orleH.f,Ba r.,,M Bcr^a orrrerHa Aara AaJtu qbuecrByBar aHAHKaq,,H, qecrotTuocrra Ha AaAeH aKTHB e o6e:qeHeHa. B clyuai,t Ha TaKr4Ba o6cro.sre,rcrea

Hn::ffiiero 
cneABa Aau3qucnr4 Bs3craHoBr.ruara crofinocr Ha a*rr,Ba 14 Aa onpeAe:ru :ary6ara

2. 2. 2. I{ueecruqrroHHn rrMorrr

tr4HsecruuaoHeH uMor e aMor, AbpxaH or [pyNecrBoro 3a ronyr{aBaHe Ha rrp6xorg
3a yBenl4qasaue ctofiHocrra Ha KaIII{TaJIa) Ltrrkr r{ 3a ABere (nxmovureJrHo r4Mor,I'{3fpaxAaHe, KOHTO ule 6"r* AbpxaHr.r 3a crrrlr4Te rlenz). {pyNecrnoro He
LtH BeCTId r_lt4 oHHil aMoTI4.

2. 2. 3. HeuarepuaJrHrr aKTrrBrr

{pyx<ecrnoro orrrrrra Karo HeMarepr4aneH
cy6crauqar, xofrro ce KoHrponr{pa or
t4 KOHOMI4 rlecKa LI3rOIa.
llrpnoHava-rHo HeMare puurlrTe aKTr,rBr,r ce orrrr.{Tar rro
noKynHaTa rleHa, MprTa r4 HeBb3cTaHOBHMr,r IaHbrII,r,
npr.rBexAaHero Ha aKTr4Ba n pa6orHo cr,crorHze H
Prroao4crnoro ynorpe6a.

HeuarepaalHure aKTHBr.r c otpaHr{r{eH rroJre3eH
aKTr4Br4 C HeotpaHr4qeH rIOJIe3eH xuBoT He ce
o6esueHKa.

BceKrr pa3rpaH[qilM Herrapr4qeH aKTr4B 6e: $a:uuecxalpellparTr{eTo r{ oT rr3rroJr3BaHeTo My ce oqaKBa

IIeHa Ha npugo6rznaue, Kosro BKrlorrBa
KaKTO u BCr4qKpr flpeKr.t pa3xoIil 3a
Ha M_scToTo 3a flpeABr4AeHaTa My oT

xt4BOT Ce aMopTLr3VpaT, a HeMaTepytaJrHHTe
aMopTr43r{pu\ a ce TecTBaT 3a eBeHl.vanHa

Ar,pxaH 3a rrpoAax5a (vtu
Ir,pxaHa 3a nporax6a) a

cne4 nr'pnoHat{aJ'IHoro npI43HaBaHe Ha HeMarepuanen axrzs roft ce orqrrra Iro qeHa Hanpu4o6uaaHe HaMaJIeHa c pa3Mepa Ha Har{I4cJreHara aMoprrr3 ar\ufl. u eBeHTyanH u zary1u oro6e:qeuxu' Heuarepl4aJleH aKTI4B ce pa3rJlexra, Karo r4Marrl HeorpaH,qeH [oJre3eH x]rBorKoraro' sa 6azara Ha aHaJIa3 Ha cT,orBerHzre $arrop Lr, He cbrlecrByBa npeABr,r,Mo
olpaHl4'IeHlte 3a nepuora, npe3 xofiro ce oqaKBa aKTaBbr.4a reHepilpa HerHr,r napwlHltnoro1u4 3a
lpyNecraoro.

HetuarepzalHl{Te aKTI4BI'I Kolrro rloAnexar Ha aMoprr,r3arl[{ ce aMoprr{3r{par r1o lu11ei,tuus.MeroA
3a cpoKa Ha onpeAeneHpr{ rroJre3eH xr4BOT.
Alropru:aquflTa 3arrouBa, Koraro aKTaBa e Hanr4rle sa ynorpe6a, T.e. Koraro e Ha Mrcroro 14 B
c:bcroqHHero, neo6xorl4Mo 3a HetoBara eKcnnoararlLrfl rro Hartprla,npeABr4reH or [pyNecrBoro.Auopru:aqHflla ce flpexparrBa Ha no-paHHara or:

- Autara, Ha Koqro aKTr{BT,T e r,racu$auapaH Karo
BXJrroqeH B rpynara sa ocno6oNAaBaHe. Ko.,rro e
cr,orBercrBuecMC@O5u

- AaTUta, Ha KOqTO aKTI{BbT e oTIIr4CaH.

O 6 es qe ru xo H a H eJw a me p uoJt H u danz o mp a tt H u a Km u 6 u

llpe4npz'aruero oIIeHrBa KbM Bc.f,Ka orrrerHa Auta r,,ru cbrrlecrByBar ,,HpvrKar\Ht4) Lrc
crofruocrra Ha AaAeH aKTI{B e o6e:ueHeHa. B ctytafi Ha runr"u o6cro.srercrsa
trpelnpl4'Tl4ero cneABa la u3qvc.III4 BB3craHoBuMara crofiHocr Ha aKTr4Ba r{ onpeAen x zarylata
or o6eaueurca.
o6e:uenra Ha HeMarepuaJrHu aKTuBpr npe3 orqerHufl ilepuoilHe e r43BbprrrBaHa.
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2. 2. 4. MarepualHrr 3arracu

MuntepuattHu 30nacu

r
ApyxecrBoro llpunafa MCC 2 za or,lutaHe Ha MarepxanHure 3arracv:

Marepaaluv 3ailacu ca aKTr4Br4:

- AbpxaHI4 3a npolax6a s o6H'IafiHLIs xol Ha crorraHcrara 4efiuocr /croxu,
npo4yxqur/;

- HaMUpAr\v ce B rlpoqec Ha rrpopl3BoACTBO 3a nocnelBalrla npo4ax<6a
/u e:anrpureHo rrpor4 3Bo4crno/;

- MaTepLrailHu 3Ailacv, KoI4TO Ce z3pa3xoABaT B npoa3BoAcTBeHr,tfl flpouec
hnu \pu npelocTaBrHe Haycnyrr4.

[Iocnedeauqa oqeHKfi Ha MamepuonHume 3anacu

Marepzalnure 3artacu ce orleHqBar rro [o-HucKara
peanr{3yeMa crofiuocr.

or ce6ecrofisocrra HETHATA

C efiecmo fiHocm Hu Mamep u&ilHume 3anac u

Ce6ecrofiuocrra Ha MarepI{aJIHI{Te 3arraca npeAcraBn.f,Ba cyMara or Bcurrrpr pa3xoAr4 rro
3aKyrlyBaHero, npepa6orrcara, KaKTo 14 ilpytu pa3xoAr.r, HafrpaBeHr.r BbB Bp:b3Ka c AocraBqHero
r4M AO TSXHOTO HaCTOSLIIO MeCTOTIOJIOXeHI{e H CbCTOqHUe.
Pa:xognre 3a 3aKynyBaHe Ha MareprzanHr4Te 3arracr.r BKJrroqBar noKynHara ueHa, MflrHr4Te
c6opone u lpyru AaHT,IIi'I (pa:nnvHa or re3r{, Kor4To BrrocneAcrBr4e rrpeAnprl-srr4ero Moxe Aa cH
B'b3craHoBrBa or AaHT,r{HHTe nlacru), TpaHcnoprHprre pa3xoAr4 pr Apytu, Kor4To Morar nr4pe}oHo
Aa ce orHecar K6M npu4o6ueaHero Ha croKHTe, Marepr{anure r{ ycnyfhre.
Tsproucxure orcrBIIKu,palarlu n Apyrr.r noAo6ur KoMrroHeHTu ce npr4cilailar npr.r onpeAenrHe
Ha floKyrrHara crofinocr.
Pa:xo4ure 3a npepa6orxa BKrIIoqBar [peKr.r pa3xoAa b cr,rcreMaruqHo Harrac rflBa1yt
nocrorHHH I4 npoMeHnun.u o6u1u pa3xoAt4. flpoueHnznure o6rqu pa3xoAr4 ce pirnpeneJrflT 3a
.BcsKa npol43BeleHa eAI'IHI{IIaua6aza Ha peanHoro r43rroJBBaHe Ha rrpor{3BoAcrBeHr{Te MorUHocrr,r.
flocrosHHl,Ire o6ulu pa3xorl4 ce pa3npereJrflT KbM ce6ecrofiHocrra Ha npoAyKuuflTa Ha6aza sa
HOpManHr4' Kanarlr4TeT Ha npor43BoAcTBeHrrTe MOrrIHOCTpr.

Koruqecrsoro o6rqu rocrotHHl{ pa3xorr4, Kor,rro orroBap.f,T Ha rrpeBurxeHuero Ha HopManHufl
KanaIII{TeT Ha.{ AOCT}rrHUrutfl. KanaIIr4TeT ce oTrrr4TaT KaTO TeKyqr{ piBxoAH 3a nepr4 oAa.
flpoayxun.sra ce oIIeHsBa reKyuo uo ce6ecrofiuocl Koqro ce rlopvrupa Ha 6asara sa
ocHoBHuTe npoH3BoAcrBeHH pa3XOIpl, KOr{TO BKJIIOqBaT BCHrrKrI flpeKz pa3xoAr1 vl
pa3npeleneHara qacr or HenpeKr{Te npoMeHnr{Brt H rtocrosHHr4 pa3xoAr, pa3ilpe4eJ'reHr4 ua 6aza
BnoxeH fipsn TpyA B:L,B BceKH npoAyKr.

Apyrvt pa3xoAlr ce BKnIor{Bar s ce6ecrofisocma Ha Marepr4aJrHnTe 3ailacr caMo AororrKoBa,
AOKOIKOTO Te Ca HanpaBeHI4 BbB Bp:b3Ka C AOBeXAaHeTO Ha MaTepuaJrHr4Te 3ailacu Ao
HacToguloTo fi M MecTotIoJIOXeHIre Ir CBCTOtrHI{e.

Memod sa u3nuc6aqe Ha cedecmoiluocmma

florpe6;reHlzero Ha MareplliLtHu 3ailacil ce orleH.f,Ba rro cperHo rrpererneHa crofiuocr.
llpra npo4ax6a sa Marepl{anHu 3arracv, 6anauconara cwa Ha re3r.r MareprlilJlHr 3ailacr4 ce
[pr43HaBa Karo pa3xor npe3 ilepuo4a, npe: rofiro cborBerHr{qr npuxoA e npr43Har.
H.sxou MarepI,IanHV 3arracil Morar ga 6rgat orHeceHr4 no cMerKr4Te Ha Apyrpt aKTprBr.r, Karo
HanpLIMep MaTepHanHkl 3ailaclj, Kor4To Ce LI3rIOJr3BaT KaTO KOMIOHeHT IIa Cb3IaIeHI{Te OT CaMOTO
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c:bopT,xeHu fl u o5opyLBaHe. MaTepr{anHr4Te 3arlaci7, oTH eceH,
pa3xoA B npoAbnxeHHe rroJre3Hr{q xvBoT Ha aKTr4Ba.

2. 2. 5. @uHancosr rrHcrpyMeHTr.r

ouuaucoB I4HcrpyMeHT e BceKIr AotoBop, t<ofrro [opaxAa eAHoBpeMeHHo KaKTo QvnaHcoa aKTr4BB eAHo ,peA,,pflqrLre, TaKa u $znaucoB rIacI'IB unu v*crpyMeHT Ha co6crse Hus. KarrurralB ApyrorIpeAnp14rTr.re.

@ra,ancoaare aKTI'IBI4 u ilacv,u ce [pI43HaBar B orrlera :a drauaucoBoro c'crorHue, Kofaro 14caMo I(oraro lpyxecrBoro craHe crpaHa no roroBopHr.rre ycnoBlr, Ha r4HcrpyMeHTa.
@uHaHcoal4Te aKTZBI4 ce ornl{cBar or orrrera sa SzHaHcoBoro cbcro flHkte,cJler Karo roroBopHr.rrenpaBa 3a noJlyqaBaHero Ha napuqHl{ IIOTOTIH Ca v3Te]lirru hilu aKTr4Br.rre oa npexBbpneHH r4rpaHc$eplr I4M orroBap, Ha H3I4cKB aHHflTa 3a orrrr{cBaHe, cbnracHo H3acKB aHHflTa Ha MCC39 cDuuaucosu uHcmpy-l4eHmu; npu3HasaHa u olleHnlaHe.
@uHancoszre IIa.HBI4 ce orIII4cBar or orqera sa rfzHaHcoBoro cbcrofHlre, Koraro I,I caMo Koraroca rolaceHu - T'e' 3aAbnxeHaero, orpeAeneHo B AoroBopa e orna.4Hiu o, alynhpaHo vtrfii cpoKr,TMy e r43TeKbn.

[7p' nbpBoHaqarHoro t]M rIpI43HaBaHe Suuauconare aKTr.rBz (nacunz) ce oueHrBar nocnpaBennl4na croftgocr u B}.,-,KI4 pa3xo.4l4 no c.qeJrxara, B pe3ynrar Ha Ko{To B:b3HrrKBarrfuuaHcoeure aKTaBI4 (nacunw), c I'I3KnrOqeHr4e Ha Qzuanconure aKTHBr4 (nacunu), orrrr4TaH, [ocnpaBelnuea croiino cr s u eqan6 at a ulil4 : ary6ara.
@znaHcoez aKTHBpr v ilacr4Blr ce Herlapar 14 HerHara croftnocr ce [peAcraB, B orr{era 3arfauaHcoao c'crosHl4e rotaBa 14 caMo roraBa, Koraro [pyNecrnoro r,rMa npaBHo ocHoBaHHe AaHerilpa cyMHre u uMa HaMepeHue hnkr Aa ypexra Ha HerHa 6aza utu lu p"rrrr pa aK-ruBa u raype N4 ilacuBa eAHoBpeMeHHO.
3a {elare Ha nocJreABa[IOTO OqeH{BaHe, B CbOTBercrBr{e c }I3I4CKBaHIIflTA na MCC 3g.Q)uuarucoau uHcmpy-l4eHmu; npu3Ha6aHe u olleHnBaHe, {pyNecrnoro x,acu4uryupa
$ltHanconure aKTaBa u ilacPrBH B cnerHr{Te Kareropa[: $aHauconn aRTvrBr4 (lacueu),orrrrurr]ro cnpaBeAnl4sa crofrHocr B Iretlan6ara uttu sary6ara; ulBecrprr\ut, AbpxaHu Ao rraAe)r(;nperocraBeHH KpeAI4TI{ pr B3eMaHI'I-s; $uHancoau aKTr.rBr.r Ha pa3nonoxeHae :a npolaNoa;rluHaucoau ,,acl4Bu IIo aMoprl]3l{pa,a crofinocr. Kracur}zqzpaHlro B cborBe rHaraKareropt'f,
3aBlacvt oT IIenTa 14 cpoqHocTTa, c KosTo e cKJIIoqeH cboTBeTHLI{ IoroBop. {pyNecrBoTo Henpanara ra3a KJlacrl(luxaqrar Ha aKTIrBIdre kt rtacvlBure 3a qenlre Ha rlpeAcratsrHero HM B orqera:a $uHaHcoBoro cT,cro flHue.

2'2'5'1 @uuorucoeu awmuhu (nacueu), omqumaHu no cnpauednuoa cmoilnocm e nertanfuamau,tu sazy6uma

(DunaHcos aRTLTB ,rru rac,4B e rlacu(ruqupaH Karo AbpxaH 3a r6pr.yBaHe, Koraro enpugo6ut rJIaBHo c HaMepeHI{e Aa6r1e rrpoAareH rrnr4 3aryneu o6paruo e 6iusxo 6rleute r4Jtll e
LepuBaT uBeH r4 HCrpyMeHT.
cnel IlbpBoHar{anHoro I{M IIpI43HaBaHe, r}zHanconzre a.nTr4Bvi, orqrrraHr4 rro cnpaBeAn,Bacrofisocr s neqan6ara ilIrH zarylal.a, ce oueHrBar rro clpaBeAnusa crofiHocr K:bM Kpa, Ha
orqerHl4'tl replroA, Karo BcsKa pa3nl4Ka Io ra3l{ crofisocr ce [prr3HaBa s neqan6 ura;1,rru ziryl2y;a
B nepr4oAa, s xoftro BB3Hr4KBa.

2.2.5.2 Llueecmuquu, dupcrcanu do nadeerc

klunecruquule, AbpxaHH Ao
ililarrJalJufl. H ila4elK, Kor{To
HacTT,[BaHe Ha TexHI4' nanex.

larex ca He4epuBaruBuu Srananconz a:rtTnBkr c $uxcupanvt
Prxoao4crBoro uMa HaMepeHr4e H Bb3MoxHocr na AbplKH Ao

npeArrparrae co6crseHr4 ctpaAr4,
nT)M Apyf aKTHB, Ce [pr{3HaBaT 3a
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tr4ueecrnquilTe, AapxaHll Ao flaAex cneA nbpBoHar{arHoro r4M npH3HaBaHe ce orquTar no
aMoprH3l4paua crofiuocr, olpeleneHa qpe3 rrpr4naraHe MeroAa Ha e$errunuux JrprxBeH
IIpoueHT.

2.2.5.3 llpedocmaoenu xpedumu u $eMaHun

flpe4ocraneHl{Te KpeALITI4 rt B3eMaHV.rrra ca HeAepr4Barr{BHr4 $uuaHcoau a6rr4Bn c
(tzrcupaHu IrnH olpeAeJII4MI4 cpoKoBe 3a ypex.qaHe, Kor{To He ce Korr.rpar Ha aK'r.rrBeH rra3ap.
B orqera :a $uuaHcoBoro cbcro-rrHr4e ua ,{pyxecrBoro aKTr,rBr{Te or ra3u Kareropuf, ca
npeACTaBeHH KaTO TT,pTOBCKI{ B3eMaHI4r, B3eMaHHq nO npeAOCTaBeHI4 3aeMu I4 napHrIHU CpeACTBa.

T'upzoecxu B3eMaHun u ffieMuHu.r no npedocmaneHu 3aeMu

Cnel [T,pBoHaqarlHoro rIM rrprr3HaBaHe rbproBcKr{Te B3eMaHHfl LI B3eMaHr4qra ro
[peAocraBeHlr 3aeMlr ce oueHrBar rro aMoprr{3hpaHa crofiuocl }r3rrucneHa na 6aza MeroAa Ha
erlerrunuz, JII,IxBeH rlpoueHT, Lr HaMaJreHa c eBeHTyalHuta :ary6a or o6e:uenxa.
KparxocpoqHplTe B3eMaHHr He ce aMoprr.r3r.rpar. 3ary6ara or o6e:qenra ce Har{r4cJr flBa B

c.nyuait, qe cbrllecrByBar o6exrznHz Aoxa3areJrcrBa Karo Hanpr{Mep 3Har{HTerHn $unaHconz
3aTpyAHeHI4q Ha Inr,XHVKa, BepoTTHOCT AJIBXHI4KBT Aa I.I3fIaAHe B npIKBHAaUufl, u ApytLt.

Ilapuunu cpedcmea

flapuuuare cpeAcrBa 3a ueJII4Te Ha cbcraBrHero Ha orlrera 3a napr4riHure rrororrz ca
rapprqHr4re cpeAcrBa n 6pofi a no 6anroBr{ cMerKr{.

2,2.5,4 @unoucosu aKmuru Ha prcnonoJrceHue 3a npodatrcda

@unaHcosl4re aKTI4BI{ Ha pa3[onoxeHr4e 3a upo4aN6a ca HeAepaBarr{BHr.r (ruuauconu
r{ H crpyM eHTr4, H eKJrac u$ugupauu B rrpeAxoAHr.rre Karerop[u.
Pe4oauure rIoKynKI{ Ia upo4ax6a na r}uuancoBra aKTrrBpr Ha pa3[onoxenr4e 3a npogaN6a ce
npl{3HaBar Ha Aara Ha rbryBaHe - Aarara Ha cAeJrKara, Ha Korro [pyxecrnoro ce aHraxr{pa Aa
3aryrlv hnv npoAaAe aKTpIBa. C;re4 urpnoHaqaJrHoro r,rM npr.r3HanaHe rlunaHcoBr.{Te aKTilBr4 Ha
pa3rlonoxeHl,Ie 3a npogaN6a ce oueHf,Bar no cnpaBeArrasa crofiHocr KT,M Larara Ha r.r3torB.rrHe Ha

$uuaucoeure orqerl4 Karo BcflKa pa3nr4Ka Ao ra3v crofinocr ce npr43HaBaB Apyratfl sceo6xsareH
AoxoA. flpra noc,reABarua npogax6a zru o6e:qeHKa Ha $uuaHconu aKTLIBla Ha pa3nonoxeHr{e 3a
npo4ar6a, aKyMynI4paHI4Te pa3nI4KI4 or KopeKrIHr4Te Ao crrpaBeAJrr4Ba crofinocr ce [pa3HaBar B

ne.ran6ara utm zarylar a.

Cnpaee4naBara ueHa ua $zuaucoBnTe aKTLtBkl, 3a KoHTo cbrrlecrByBa 6opcoaa rreHa Ha

aKTIIBeH na3ap ce olpeAens ga6asa ua 6opcouETe KorI{poBKu, BarrMAHLt KtM t<pa-f, Ha orr{erHu,
IIepl4oA. @unaucosltre aKTprBIr, 3a Kor4To He cbrrlecrnyna 6opcoBa rleHa Ha aKTHBeH ila3ap Lt

rll,lsro crlpaBeAnr{na crofisocr He Moxe la 6t le HaAex.4Ho orrpe.qeneHa, cJrel nbpBoHaqanHoro
HM rIpI43HaBaHe ce orqurar no ueHa Ha rtpuao6utaHe, HulMiureHa e eBeHTyanHa :ary6a or
o6esqeHKa.

2.2,5.5 O6esqeuxa rua (tunanconu aKmuru

Krn Kpa, Ha orrrerHtrfl ilepuo1 Pr,rono4crBoro Ha flpyNecrnoro npaBr.r rpeueHxa Aanu
cbruecrByBar o6eKrr.lsHra r4H1uKap:l.Lr sa o6csueHKa Ha BcHrIKa $uHaHconu aKTI{BII c

I43KJIroqeHHe ua (ruuaHcoBl4Te aKTuBa, oTTIVTaHLI no clpaBeAnuBa crofiuocr e neqan6ara r4ltr4

zary6ata. @uHaHcos aKTr4B ce cqrrra sa o6e:qeueH caMo roraBa, Koraro cr,urecrByBar o6eKrnsHI4

noKa3arercrBa, r{e B pe3ynrar Ha e4lao vtrvt noBeqe ct 6urun, :aacrbnulu4 cner nr,pBoHat{a-flHoro
My npH3HaBaHe, oqaKBaHLITe ilapvqrlt4 IIoToulI ca HaMaJIeJIrr.
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Koraro cnaA B cnpaBeAnneara crofiuocr Ha $uuaucon attTuB Ha pa3nonoxeHr.re :a npo4aN6a etrpl43Har B Apyr eceo6xsareH roxoA u u.,a o6exrzsHla noKa3arencrBa, lre aKTT.BBT e ooesqeuen,HarpylaHara zary6a or o6esqeHxa, a3qLIcJIeHa Karo piBnr.rKa Mexry ueHara na npra4o6 ilBaHe uTeKyrqara clpaBeAnl4Ba crofiuocr, ce npa3HaBa s re.ran6ar a 
-vlrkr 

zary6ata-, Aopt4 aKo
$uHauconaqr aKTuB He e orrllrcaH. 3ary6ure or o6e:qeHr<ra, np^a*ir 3a Kan,Ta,rroBr,
I4HCTpyMeHTh Ha pa3l]oJloxeHue 3a upo4aN6a, He Morar la 6r1at u"r"rurouaHu B reqar 6ara uruzary6ara.
3ary6'na or o6e:rreHKa rla I4HBecrHuI4ilTe, rr,pl*aHr{ Ao [aAex, npeAocraneHhre Kpe*ur.t HB3eMaHI4q, ortII4TaHI4 no aMopra3vpa{a crofiuocl ce I43rII,IcJrrBa Karo pa3nlrKa Mexry flpeHocHaracrofruocr 14 Hacroqtua crofruocr ua 6rAeruure rrapuqHr4 rrorout4, rrcKoHTr.rp a,u crrbpBoHarranH14,e(lerruaeH JII4XBeH [poueHT. 3ary6ara or o6esrleHKa ce npr43HaBa B reqal6ara krrru zary1ara.Ts ce B:b3craHoB'f,Ba, aKo nocneABaruoro yBenuqeuue Ha Bl3craHoBuiraara crofrHocr Moxeo6exrr'taHo Aa 6t le o6nr,p:aHo c HacrbIIBaHe Ha cr6urue cneA .qarara, Ha Korro e 6ulalpr43Hara
ooe3ueHKaTa.

2.2.5.6 @unancoea nacusu no (uilopmu3upaHa cmoilruocm

cnel n:spsoHar{aJlHoro I{M npu3HaBaHe .{pyNecrnoro oueHrBa Bcr4qKr4 rpzuauconu racr4Br4 rro
aMoprl{3lrpaHa crofiHocr c I43KJIIor{eHue na: (rauaHcoBr{Te ilackrBLt) orrrr4TaHr4 no c[paBernqBa
crofiHocr e neqan6ara uru zary6ata; $zHaHcoezre rracr,rBr4, BB3Hr4KHzLrrLr, Koraro npexBbpnsHeroHa aKTI4B He orloBap.,I Ha ycnoBzflTa 3a ornzcBaHe; IOtOBOpz 3a $zuaucoea fapaHur,rq,
aHla)I(I4MeHTU 3a npeAocraBqHe Ha KpeAr{T c JTI,IXBeH nporleH! Iro-HI4CT,K OT [a3apHu.s.B orqera :a (rzuaucoBoro cr,cro.sH,e ua lpyNecruoro re3u ,,acuBu ca rpercraBeH, Karo
TbproBcKH 3aA:bnxeHr4fl U 3a4.brDKeHas IIo nonyqeHr.t 3aeMr4.

T'u p zo a c x u s adtn uc e n ua

Trproncxure 3aAbnxeHfi.s
KparrcocpoqHrrre 3aA:bnxeHu{

Bb3HLIKBaT B pe3ynTut Ha nonyr{eHv CTOKA Vnil ycnyf}r.
He ce aMopTt43zpar.

3udonlrcenufl no norytteHu zaeMu

3aeuz ce [pI'I3HaBar [r,pBoHat{aJHo rlo cnpaBe rnuBa rleHa, Sopuuparra or nonyqeHrre
ilapv'qHr nocTr'>I1J]eH[fl, HaMateHI4 c tlpucbtUlrTe pa3xoAa rlo cIeJIKara. Cne4 nrpaoHaqaJrHoTo
I4M rIpI43HaBaHe, noJIyr{eHI4Te 3aeMu ce oUeHqBaT no aMopTH3pIpaHa crofisocT, KaTo BcrKa
pa3nHKa MexAy nr,pBoHaqa[Hara crofiHocr 14 crofiHocrra Ha naAex ce orrrr4Ta s ne.ran6ar a vru
sary5ata 3a nepHoAa Ha [oJI3BaHe Ha 3aeMa ua6asaMerora Ha e(remunHu, Jrr4xBeH npoueHr.
@tlHaHcosilTe pa3xoAu, B ToBa qI4cJIo I,I AapeKTHHTe pa3xoAt4 no nphBn,rraHero ,,a 3aeMa, ce
flpu3HaBar Ha6asara Ha Merora ua e$exrunHu.rr naxBeH nporleHT.
Mero4lr ua e$ercrunHl'L jrI'IXBeH npoIIeHT e Meror 3a pr3r{acneHue Ha aMopra3r4p a1a^ra croftuocr
Ha eAuH (luuaucon aKTI4B HJtu ilact4B H 3a pasnpeAeneHue Ha rrprrxor a or r4rrv pa3xora 3a J,rrzxBr4
npe3 cborBerlF,Hfl rlepl{o,4. Er]errznuuxr nrIxBeH nporleHT e ro3r{, upa rofrro ce ruc6oHTil par
oqaKBaHVTe 6r,lerqra rlapHr{Ht4 rrnaulaHlls plJrr4 IrocrbrrJleHr4.f, rro BpeMe Ha xraBora na r]raua*rconrx
aHCTpyMeHT, LrilI4 npr OnpeAeneHl1' CIly.9,aU 3a nO-KpaTbK nep[OA, Kr,M HeTHaTa [peHocHa
crofiuocr Ha rluHaucoBzf, aKTZB ultu r.acvB.
flo:ryueuure 3aeMI4 ce [peAcraBrr Karo reKyrufi, Koraro cneABa Ea6rlar ypereHn B paMr(are Ha
ABaHaneceT Meceqa oT Kpa, Ha oTqeTHr,rfl, ilepuo[.
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2.2. 6. Co6creeH KaruraJr

co6crseu,'f,T KaIII4TaJI ua fipyNecrBoro ce cbcror,I or ocHoBeH Karrrr€ur, npeAcraBnf,BarirpefHcTpl'IpaHilfl r.afiLrTaJl, [peIcTaBeH IIo HoMaHaJIna crofinocT cbrJracHo cr4e6Ht perxeHae 3aperacrpauhs, pe3epBu, $unaucoB pe3ynrar or MHHiuI[ [eplroAr{ u reryquq rlruuaucon pe3ynrar.

Pesepou

Pesepnare, npercraBeHr.r B rorulrrHux SwnaucoB orqer BKJrroqBar:
pe3epB or frocneABarrlr4 oueHKr4 Ha aKTr4Bu - sopuupaH oT npeoueHKara Ha
I4MOTATe Ua flpyNecrBoro B cborBercrBr4e c npelopbr{r4TerHt4.rr norxoA 3a
nocne.{BaruaravM orleHKa cloper MCC 16 lrluomu,MawuHu u cr,op.r,>KeHufl
.4pyrr4 pe3epBu SopnaupaHrz B pe3ynrar Ha peBanopr.r3arr,, Ha
4urorpafi HHTe aKTr{Br4 Ha ApyxecrBoro

@uuancoe p$ynmam

@Hnaucog pe3ynrar or MI4HanI{ roAr{Hr4 Brr}orrBa HarpynaHr{re neqa-n6u u
lpeAXoAHr4 roAr.rHrr or 4efiuocrra Ha lpyxecrnoro.
Texyru (tuuaHcon pe3ynrar - BKJIIoT{Ba peanv3r4paHara neqan6 a}zary6aor neprroAa.

2.2.7. Tercyullr 3aAr,!'rxeHrrfl Kr,M rrepcoHaJra H ocr{rypureJrHu 3aAbJrxeHHfl

:ary6a or

3anr':uce,aqra KbM nepcoHaJra u ocurypl,ITeJ,IHr.rre 3aAT,JIxeHprfl BKJrroqBar 3aAT,nxeHH, Ha
{pyNecreoro ,,o noBoA Ha MI4Han rpyA, rroJroxeH or Haerr4, rrepcoHan u cT,orBerHr4Te
ocI4rypI4TeJ'IHI4 BHocKI4, KopITo ce Abnxar cbrJlacHo 6urapcroro 3axoHoAareJrcrBoro.
Crr:racuo H3I'IcKBaHI'IflTa Ha MCCI9 ce BKJrrorrBar u HaqucJreHr4Te KparKocpoqHr4 Aoxorr4 Ha
[epcoHana no [oBoA Henon3BaHLI OTnyCKI,r V Harr[creHr4Te Ocr4rypr{TeJrHr.r BHOCKI4 B:bpxy re3r,r
AOXOAT4.

2.2.8. {aurx Bbpxy AoxoAa

laulxlr Bbpxy Aoxo.4a BKJIroqBa reKyrupt, raH6K Bbpxy ne.ran6ara u orcpoqeHfiTe AaHT,uH.
Teryruulr AaH:bK ce onperenq Br,3 ocHoBa Ha o6laraelrara (Aanruua) neuan6a 3a nepuoAa Karo
ce npl'Inara erpexraauara raHbqHa craBra cbrJlacHo raHT,rlHoro 3aKoHoAareJIcTBo KT,M Aarara Ha
fiauaucoeure orrlerl{. orcpouenure raH:brlr4 ca cyMure Ha AT,nxrrMzre (nr:cr auozut"tu)
AaHbuI'I Bbpxy neqa:rOara sa 6rAeulu nepaolu no orHorueHue Ha o6:raraenaure (npa cila1aupu
ce) BpeMeHHI4 putrlatu. BpenaeuHzre pa3nr4Kr4 ca pa3nuKrrre MexAy npeHocHara crofinocr sa
eAaH aKTUB UnV ilaCIdB r.r HeroBaTa.4aHbqHa ocHoBa.
OrcpoueHure AaHrIII4 Bbpxy neqar6ara ce H3r{HcnsBar rrpe3 [punaraHero ila 1araucosus
nacr.rBeH MeTOA.

orcpoueuure.{aHbqHrz nacuBr ce npv3HaBar 3a Bcr,rqxrE o6naraeuz BpeMeHHpr pa3rruKvt, Aoxaro
orcporleHr'ITe AaHBqHld aKTuBu 3a rrprtcila!.atrlHTe ce BpeMeHHvr pa3l,luKpt u 3a AaHlbqIEa zary1a
ce npI'I3HaBar, caMo aKo I4Ma BepoqrHocr 3a rsxHoro o6paruo [porBneHr{e r{ aKo [pyNecrnoro ule
e B cbcrof,Hl4e B 6r,qerqe Aa reHepapa AocrarbqHo ne.ran6a, or Ko.rITo re Aa Motar Aa 6rlat
npacnaAHarra. OrcpoueHI,ITe AaHbqHil a:rl.TaBu ce npernexAar K:bM Bc-sKa oTqerHa Aara v ce
HaMarflBar, AoKonKoro He e BeporrHo rroBerre 6rleuia v3rol.aga6r1epean43hpaHa.
Ksu 4arara Ha BceKI4 orqer flpyNecraoro npepa3rnexAa Henprz3Harare o.rcporreHr4 AaHl,rrHr.r
aKTHBH. lpyxecrnoro npI43HaBa He[pl43Harr.rre B npeAxoAeH nepuoA orcpoqeHr4 ilaH:-LtHu aKTuBrl
Ao creneHTa, Ao Korro ce e ro.sBara BeporrHocr 6l4eu1ara o6:raraeua neqa-n6a na [o3BonrBa
Bb3 CTaHOB_f, BaH eTO H a OTCp Oqe HV s AaH\rileH aKTI4 B.
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