
NP}I'IOXEH}IE KbM OI4HAHCOBYIq OTqET
KbM 31 AeKer'tBP[ 2012 r'

1. Kopnopar}|BHa }lHOoPMaqrt

EPAHA HIO AfiAnbC (apyxecrsoro), e apyxecrBo c 
^oTpaH 

LreHa

orroBopHocr, pertcrp[paHo !4 ycraHoBeHo B Peny6ntaKa Furapht CeAan u]ero

; ;6;; Ha'ynpaBreHi4e KtM 31 aeKeMBpt4 2ol2 r' e rpaa co$ut, o6urrHa

cnarrana, 6ya."EpEKcen" Ngl OcHoBHara aefiHocr Ha ApyxecrBoro e
nocpeAHr4LlecTBo np npeAocTaBFHe Ha peK/laMH[ ycnyrx I MaTephanv' at43ah{

u npe4nelarta noAroroBKa, KoMnneKcHo peKnal4Ho o6cryxBaHe Ha KoMnaH tl B

crpaHaTa.

ApyxecrBoro ce pbKoEoax or ynpaBrrer' To3 O|4HaHcoB- or']er e oao6peH

3a r3aaBaHe oT pbKoBoacTBoTo Ha apyxecTBoTo Ha 7 MapT 2013 r'

2. OnoBecrtBaHe Ha npl4rlotr(rMara cqeroBoAHa nont,tr]lKa

2.1. EaBa 3a [3rorBtHe Ha roA'|ruH]|t S|,|HaHcoB or'{er

CbmacHo 3aKoHa 3a cqeroBoAcrEoro' ctll'lTaHo or 1 qHyap!4 2005 r'
TbproBcKnTe apyxecrBa B Sbnraprt hMaT Bb3NIOXHOCT Aa np naraT

lvlexayHapoaHqre crle'roBoaHh craHAaprh, npuer!4 3a 
. 
npftnoxeH!4e or

reponilir q c.b|o3 (l\4cc), n HaLlfioHanHhre craH.qaprt4 3a O!4HaHcoB14 orqeru

3a MarK 14 cpeaHu npeanp 9Tl.4t, npt4eT!4 3a np/noxeH e B Er'nrapl4F

(HCOO[4Cn), Bct4qK[ ny6nl4eH!4 rbpToBcKr4 ApyxecrBa, KaKTo r'4 re3

Apyxecr8a, Korro He ca aeotlHrpaH Karo Ma/lKl',4 v cpeallttt ca 3aabnxeHl4 '44
r,1aiorarr 6rauancoa[Te c or']er no t43l4cKBaH ara Ha l4CC 3aroBa

Hacroqu gT dxHaHcoB oTqeT e !13foTBeH B CbOTBeTCTB e C tl3l4cKBaHu4Ta Ha

lvlexAyHapoAH Te cqeroBoaHl,l craHAaprr/ 3AaH e Ha KoMl'lTera 3a

MexAyHapoaHx cqeToBoaHl4 cTaHAapT V npvelv' 3a np[/loxeHtle or
EBponeicKt.iq cblo3.

Kr,M 31 AeKeMBp14 20L2 f. MCC BKrlloLlBar lvlexAyHapoAHrre cqeroBoaH14

craHAapru, lYexayHapoAH[re craHAapr 3a O HaHcoBl4 orqer[ (I\4COO),

TbnKyBaH qra Ha llocrotHHLlq KoM(Ter 3a pa3tcHeHxt 14 T]nKyBaHfitra Ha

KoMhrera 3a pa3flcHeHlle Ha IYCOO. Kol'4rrerbr 3a McC npe 3aaBa exeroaHo
craHAapTlre pa3FcHeH tTa Kbll rtx, Kol,lTo cneA QopManHoro oaobptBaHe or
EBponeicKt4t cbto3, ca Ba/MAHl.4 3a roArHara, 3a Koqro ca u3aaaeHu TonqMa
qacr or rsx o6a.re He ca npt4tloxtMl4 3a Ae Hocrra Ha apyxecrBoro, nopaa
cneqh$r4,rH Te B-bnpoct1, Kot-4To ce rperrpal. PbKoBoacrBoro Ha apyxecrBo'ro ce

e cbo6pa3t4no c Bc!4qKh Te3l4 cqeToBoaHl4 cTaHAapT{ l-4 pa3ecHeHrg KbM TtX,

KOI.4TO Ca np nox[I4 KrM HeTOBara AeiHocr 1.4 ca npt4erh oo q arlHo 3a

np roxeH!4e oT E8poneicKt4t crFo3 Kblq ,qarara Ha t43roTB9Hero Ha Hacrotu.ll4t

O HaHcoB orqer.

6foAt ureH QuHaHcoB orqei KbM 37 aeKeMBptt 2072 r.



NPNfl OXEH14E KbM (D14HAHCOB14' OTqET
KbM 31 aeKeMEP]1 2012 r'
(npoar"xeH14e)

2.1, 6a3a 3a l43rorBtHe Ha

(npoAr,l)KeH!|e)
roA],|urHr,tt OtrHaHcoB or'ler

OcBeH ToBa prKoBoAcrBoro Ha ApyxecrBoro He cqrra, qe e HeooxoAl4!1o aa

onoBecrqaa B ToAhtlHl.4tl OfiHaHcoB orqer HahMeHoBaH ero Ha re3

lvlexAyHapoAHl,4 cLleroBoaHh craH,qapr l'4 pa3qcHeHt4g-(bM TFX'-B Kol4To ca

tanpjue", npoMeH[, QopManHo oAo6peHta n HeoAo6peHx or E-BponetcKuq

cblo3, orHacF!.It4 ce Ao np naraHero !4M npe3 2012 r' ta B 6l'Aeqe, 6e3 Te Aa ce

orHacqr ao aeiHocrra My. noao6Ho ql,4Tl,1paHe Ha HalMeHoBaHUq Ha craHAapr

pa39cHeHt19 KbI4 T!X, KOI4TO He Ce nprlrafaT B AefiHOCTTA Ha ApyxecTBoTo 6ta

Morno aa AoBeAe Ao Hepa36upaHe !4 Ao noABexaaHe Ha norpe6!4ren re Ha

uHdopMaLlqq or Hacrotu.ll,lF QIHaHcoB orqer.

2,2. npnflorKr|]'ra MePHa 6a3a

Hacroru-lt4qr Ton!4LUeH d!'lHaHcoB orLler e u3ro.taeH npI cna3BaHe Ha

np/Hq[na Ha rcropt4qecKara ueua, uoalorqrpaH B onpeaereH cny']at1 c

npeoqeHKaTa Ha H9KOI/1 aKTt1Bl,1 nachEl.4 ao TgxHaTa CnpaBean Ba croiHocT

KbM Kpat Ha oTqeTHht nept4oa, aoKonkoTo ToBa ce fi3t'lcKBa oT cboTBeTH Te

cqeroBoaHrl craHAapr ra3l4 crofiHocr Moxe Aa 6bae AocroBepHo ycraHoBeHa'

Bc LtKr noao6HI orKtloHeH t or nplHLluna Ha cropl'4l]ecKara qeHa ca

onoBecTeHrl nptl onoBecTtBaHe Ha cqeroaoaHaTa nonrT Ka Ha qboTBerH!'lTe

Meqra no-HararlK. BcuqK AaHHu 3a 2072 t4 2011 foAt4t't'1 ca npeAcraBeHu B

x|4n. rB., ocEeH aKo Ha cboTBerHoTo Mtcro He e nocoqeHo apyro'

2,3. CpaEHl,|re,|Hu AaHHrt

cbfftacHo 6bnTapcKoro cqeroBoAHo 3aKoHoAare/lcrBo pe aMeHT paHure

3a np[roxeH e MCC, Ot4HaHcoBara roA[Ha npxK/lpqBa K][4 31 AeKeMBpl4 l'1

TlproBcKllTe ApyxecTBa Ca An-bXHr'l Aa npeACTaBtT ro.q L!hl14 (pl4HaHcoBl4 oTqeT!'l

KbM cl,UaTa AaTa, 3aeAHo cbc CpaBH TellHx AaHHl4 KbM Ta3fi AaYa 3a

npeAxoAHara ro,qlHa. B cny'laft 'le apyxecr8oro e 3Fbplllt4no npoMeH B

cLleroBoAHara ca noll7|r|/lKat Kol4To ca npt4noxeHr perpocneKTtlBHo l'1tl!4 aKo e

tl3Elpull,1uo npe 3Lll4creH t hnq peKnact4QrKaLlh!1 Ha orae/lHr nepa, To

npeacraBF cpaBH/Te/lHl4.4aHHr 3a ABa npeaxoaHx oTLlerHLl neproaa B or'lera
3a SuHaHcoBoTo cbcrotHl/e 14 cborBercrBaq4Te My noFcrl renHr np,roxeHt49
KA KTO CIEIIBA:

KbM Kpaq Ha npeaxoaHr4g oTLreTeH nep oa;
KbM HaLranoTo Ha Hai-paHHr,1F CpaBHhM nepuoa.

B ocraHanxre e/teMeHT[ Ha O HaHcoBl4t or']er I qborBercrBaqxre M

norcH TerHr cBeAeHxt cpaEH|4TenHara !4HQopMaqfiq ce npeAcraBt caMo KlM

Kpae Ha npeaxoaHr4t oTqeTeH nep oa,

6)

7foqn,rleH QnHaHcos o7Aer KbM 37 EeKeMBpn 2072 r.



npn,loxEH14E KbM Ol.lHAHCOBll9 oTtlET
KbM 3l AeKeMEP[ 2012 r'
(npoaDrxeHne)

2.4. Ct{eroBo4l|t,t npeanorlotKeHl4q n npr'l6rl,|3lrrPnH14 cqeroBoaHt,|

oueHKrl

np noxeH ero Ha l4cc 3!4cKBa or pbKoBoacrBoro Ha ApyxecrBoro aa

HanpaBu HtKol,l cqeroBoaH14 npeanorloxeHtlr l,4 npl,46/]uSl'lTe/lHl'1 cqeroBoaH14

oueHK np r3rorBtHe Ha TOAl,lLllHl4t oxHaHcoB orLter t4 npt4 onpeaeJltHe Ha

cToiHocrTa Ha HFKOI4 OT aKTLlBl/Te, nacl',lEhre, np xoal4Te h pa3xoarTe

yano""rt" aKrvBV v naclABV' Bct4'lK Te ca 3BbpLleH[ fta ocHoBara Ha Hat-

Ao6para npelleHKa, Koqro e HanpaBeHa or pbKoBoAcrdoro KbM Aarara Ha
-r"aotu"""ro 

Ha OuHaHcoBl,lfl or'ler' AeicrB,TerHt4Te pe3yflTar 6Llxa MoTn Aa

ce pa3tll4iiaBaT oT npeacTaBeHLlTe B HaCTOtU.ll4t QlHaHcoE gTqeT'

2,5. OyHKqr,toHarlHa Barlyra ],| Banyra Ha npeAcraBtHg

OyHKlll,loHanHara Earyra Ha ApyxecrBoro e BanYTara, B Ko4ro ce

l4SBbpL!SaT OCHOBHO CAenK Te B CTpaHara/ B Kotro ro e der[cTpl"lpaHo ToBa e

6brrapcKr4tr reB, KoliTo cbfracHo MecrHoro 3aKoHoaare]ncrBo e c QxKchpaH
Kypc KLM eBporo npr ctorHoLJJeH[e 1 eBpo = 1.95583 flq npx nlpBoHaqanHo

npx3HaBaHe, cAenKa B gyxAecrpaHHa Banyra ce 3anllcBa FtB OyHKqhoHarHara
Ba.rryTa, KaTo KrM cyl4ara B,-lyxiqecTpaHHa Banyra ce np4nata o6MeHHlt Kypc

Kbr4 tqoMeHTa Ha clenKaTa vnvi c:b6l4Tvtero flapx'lH Te CpqACTBa, B3ellaH tra
3aatflxeH49Ta, ,qeHoMl,lHl,lpaH B tlyxaecTpaHHa Banylra ce oTLll'4Tar BIB

OyHKr.lr,loHanHara Banyra Karo ce np raTa o6MeHHl4e Kypc; ny6,nrKyBaH or 6Hb

3a BceK[ pa6oreH AeH. K-bM 31 AeKeMBpl4 Te ce oLleHeBfT B 6lnrapcK[ neaa

Karo ce r3no/t3Ba 3aKrFtll.4TetlHl4F 06MeHeH Kypc Ha FH6 KbM Aarara Ha

StlHaHcoBr4r orqer. ESeKTI'1Te or KypcoBl/Te pa3ntlKl4f cBlp3aHh c ypexaaHero

Ha cAe/rKr1 B gyxAeCTpaHHa Ba'|yla, wtv oT'll'4Ta{eTo Ha cAenKLl B

'lyx,qecTpaHHa Ba/lyra no KypcOBe, Kol4ro ca pa3nLlqH i oT Te3[, no Kol4To

nbpBoHaqanHo ca 6vnv npv3{a'lv, ce BKrto'lBaT B orLleTa 3a BCeObXBaTH t
aoxoa B t4oi4eHTa Ha Bb3Hl4KBaHerO rM

Banyrara Ha npeAcraBtHe BbB O HaHcoB Te or'lert4 Ha ApyxecrBoro cl'qo e

6rnrapcKtrtr neB.

2.6, ynpaBneHxe Ha St,|HaHcoBt4Te prcKoBe

B xoaa Ha 06 ,ratHara cr AefiHocr ApyxecrBoro l4oxe Ea 6.bAe !43roxeHo Ha

pa3n[qH O HaHcoBr4 pl,lcKoBe. [la3apH tr pl,1cK e p CKUT, qe cnpaBeAtlhBara
crofiHocr l,1r14 6rAeul re naphqH noroLll,l Ha (FhHaHcoBl,4q hHcrpyMeHT ule
Bap par nopaA npo[4eH Te B na3apH Te qeHra na3apH[tr pl4cK BKnPqBa

BanyTeH pucK, ,ll4xBeH p!4cK 14 LleHoBr4 pl4cK. Kpea|,1TH|4ar p cK e p!4cK1'T, qe

eAHara crpaHa Ha OlHaHcoBLlr LlHcrpyMeHT u.le np q Hu S|,lHaHcoBa 3ary6a Ha

Apyfala, B cnygai qe He 3nbtlHl.'l aoroBopeHoTo 3aalfxeH e nvKBtAAHVAl

pr4cK e p cKbr, qe ApyxecrBoro 6x Morno Aa |4Ma 3arpyA(eH t np nocpeqaHe
Ha 3aabnxeHLlqTa c no drHaHcoEhTe nacl48r1.

foAttrueH Qt4HaHcoB o'rqer t<bM 3t aeKeuEpu 2OtZ r. a



npr4,loxEH14E KrM OUHAHCOBUn OllqET
Kr'M 31 AeKeMBPr4 2Ol2 r'
(npoabnxeH14e)

2.6. ynpaBrreHne Ha O],|HaHcoBt'lre p1,|cKoBe (npoA.brxeH],|e)

tlpe3 nocneAH Te ToAhHl4 B crpaHara cepuo3Ho BnrtHlle oKa3Ba cBeroBHara

d[HaHcoBa 14 KpeAvrHa Kp 3a, Kotro nocreneHHo ecKarll,lpa l,1 Ha npaKT[Ka

nDeDacHa BbB Bceo6xBarHa S HaHcoBa ll na3apHa Kp[3a Tt AaBa cBo re

orpaxeHrt B-bB Bcl4LlKl4 ceKTopl4 14 orpacnh, qpe3 3a6aBFHe Ha hKoHoM,lqecKtlt

pacrex, HaMa/ltBaHe Ha npuxoa re t1 cepuo3H14 npo6neM B tl14KBl4AHocrra

ToBa cr3aaBa npeAnocraBKl4 apyxecrBoro aa npoabnx'1 cBotra 4erHocr B eaHa

TpyaHa tlKoHof,ll4LlecKa occraHoBKa PbKoBoacrBoTo OqaKBa, qe

cbLuecrBvBaq re Kan Ta/loB14 pecypch 14 l43TOqHl'41-11']1 Ha srHaHC paHe Ha

ApyxecrBoro Lqe 6bAar Aocrarb''lH 3a pa3BLlT ero Ha AeiHocrra My

oT crpaHa Ha pbKoBoacrBoro Ha Apyxecr8oro S14HaHcoBhre p!4cKoBe

TeKyulo ce qAeHTl4Ol1Ll[par, tl3MepBar Ha6nloAaBar c noMoll]Ta Ha pa3n qHt4

KOHTpOIH MeXaH 3I'414, 3a Aa Ce OnpeAenqT aAeKBaTH/ LleHLl Ha ycnyf Te'

npeAocraBflHl4 or apyxecrBoTo, ueHaTa Ha npvBre'leHvTe SaeM Aa ce oueHtT

aAeKBarHo SopMrre Ha noAAl,pxaHe He cRo6oAH Te r!'lKBtlAHl-4 cpeAcrBa, 6e3

aa ce aonycKa HeonpaBAaHa KoHqeHTpaqt4t Ha aaaeB pl,4cK

2.6.1. BanyreH prcK

AeriHocr-Ta Ha ApyxecrBoro ce oqbqecrBtlsa 3qtno B E\trapt4s t/'

noHacTorueM He e ll3roxeHa Ha 3HaqrM pl,lcK oT KypcoBl,l pa3nt4K!4 nopaa|,4

TOBa, qe croKuTe v ycnyf]/,re ce 3anraulaT Ha aocTaBLll4l-l[Te k ce npoaaBaT Ha

K/lueHTr4Te r43Kr|oqt4TerHo B 6'bnrapcKr4 /1eBoae, grrro Kypc e 06Bbp3aH c Kypca

Ha egooTo.

2.6.2. fl]|xBeH p1,|cK

o HaHcoB[Te t{HcrpyMeHT[, Kol4To noreHqranHo r3nafar Apyxecraoro Ha

r[xBeH phcK, ca npea MHo 6aHKoBlre Kpeq!r'trVl 9t4r'1TO 
'IHXB 

Ce npoMeHnl4Bt4,

cbo6pa3Ho o6q|4Te kKoHoMhqecKq t4 O!4HaHcoBl4 ycnoBqF. PlKoBoAcrBoro Ha

ApyxecTBoTo He cq Ta, Lre ca Han qe yc/loBl4t 3a cbulecTBeHa npoMtHa B

aoroBopeH!1Te nhxBeHh npoqeHTt4, Kol4ro aa aoBeaaT ao aonr'rHr'lrenHt'1

OqHaHcoBt prlcKoBe B pe3ynrar Ha non3aaHrre K.bM 31 aeKeMBp[ 2012 r'
Kpea rr,l,

2,6.3, qeHoBr,r pr,rcK

ApyxecrBoro He e q3roxeHo Ha AupeKreH qeHoBl4 pl4cK,3auloro HeroBl'4Te

npuxoar.4 ce qeHoo6pa3yBar Ha ocHoBara Ha na3apH qeHh 3a L13Bt'pL!BaH!4Te

ycnyr!.1, Kor-4To ce aKTyanh314paT pefyn9pHo.

9foArraeH QtHaHcoB orqer KbM 37 AeKeMBpt 2Ot2 r.



NPUNOXEHT4E KbM O14HAHCOBI4g OTqET
KrM 3l AeKeMBP[ 2OL2 r'
(npoatnx(eH14e)

2.5. ynpart,|eH1,|e Ha Ot{HaflcoBlre pr'tcKoBe (npoatrxeHT e)

2.6,4. Kpea[reH Pr'lcK

[1p14 ocbqecrBtBaHe Ha cBotra AefiHocr gpyxecrBqro e !'l3roxeHo Ha

Kpeal4TeH phcK, KoftTo e cBbp3aH c pl4cKa HtKofi oT KoHlpareHT!4re I4y Aa He

6bAe B cbcrorHxe Aa 3nbnH/ r3llt/to 1"1 B o6uqatHo npeABtlaeH Te cpoKoBe

3aAb,nxeHtltlra c KbM Hero O|,lHaHcoB Te aKT!1814 Ha ApyxecrBoro ca

KOHqeHTp paH B aBe rpynx: napi4llHl4 cpeacTBa r B3eMaHt4tt gacT oT Kol4TO OT

cBbp3aHl,l Jll4qa E paMK Te Ha KOHOMUqecKara My rpyna Tlap!',rLlH Te CpeacTBa

B ApyxecrBoro t4 pa3nnaua"renHhle onepauh|4 ca ctcpe.4oToqeH!4 B TlproBcKl'4

6aixr.r cuc cra6LlnHa /tuKBl4aHocr, Koero orpaH qaBa phcKa orHocHo nap qH Te

cpeAcrBa 14 naphqH Te eKBlBaneHTu. cboxpaeMocTra KoHIleHTpaqtlcra Ha

B3eMaHLlflTa Ce KOHTpOtI14pa reKyulo 14 cTp14KTHO' CbTIlacHo ycTaHoBeHaTa

noI14TuKa,

2.6.5. r11rl(Bl,raeH PrcK

AvKBvlAlll4A phcK ce 3pa3tBa B HerarLlBHa c ryaq t ApyxecrBoro aa He

6bae B cibcroqHue Aa nocpeulHe 6e3ycnoBHo Bcl49Kl4 cBol'l 3aabnxeHht

cbrracHo TexHLlt na,qex. To npoBex4a KoHCepBaThBHa no/ll4Tl/Ka no

ynpaBneH/e Ha nlKBl4AHOCTTaf qpe3 KotTo nocToqHHo rloaAbpxa onlrMareH

,rl,,lKB AeH 3anac nap 'lHl,1 cpeacrBa 3a o HaHC!1paHe Ha A€tlHocrra c|4'

2,7, Aeq,ny,nt{ly.a 14 oqeHKa Ha erleMeHTETe Ha orqeta 3a Ot'tHaHcoBoro
ClrClOtHrle

2.7.1. Ab/rrorPaiH|,| Marepr.larlHl,l aKTrlBl'l

ArnrorpaiHtlTe MareplaflH aKruau ca oqeHeH no qeHa Ha npxAo6 BaHe,

06pa3yBaHa or noKynHara M croiHocr 14 Aonbnhl re/lHl"lre pa3xoAl4,

l,l3BbpLleH no nphao6uBaHero ql4 1.4 HaManeH c pa3Mepa Ha HaqrcreHara
aMoprh3aLut eBeHTyanHhre o6e3qeHKt1. ApyxecrBoro e Bl3npLleno
croriHocrHrr rpaHuqa or 700 nB. nph onpeAentHe Ha AaAeH aKT!4B Karo

abnfoTpaeH, AbnroTpatH Te Marep arlHl4 aKT[814, KOI4TO Ca Haerfi no aoroBop
3a O!4HaHCoB ^v3vHr 

ca npeAcraBeH14 B B orqera 3a (p HaHcoBoro qbcrocH!4e tl

ce aMoprr4:r/par no Haq H, no KofiTo ce aMoprl,l3tapar co6cIBeHhre a}/lforpaiHt'l
aKTrBr4. -fe3[ aKTtlB ntpEoHaqanHo ce oqeHlBar fi npeacTaB9T no

cnpaBeanhBaTa rM crofiHocT KbNl aaTara Ha HaeMaHeTo M lhxBeHure pa3xoax

ce np 3HaBar B OTgera 3a BCeO6XBaTH n AOXOA Ha rltlHefiHa 6a3a clrnacHo
norac[Te/]eH nrlaH.

nocneABal4rre pa3xoAt'l, Kol4To BoAtr Ao noAo6peH/e B c!'crocH!4ero Ha

AKT BA HEA N'bPBOHAqANHO OqEHEHATA CTAHAAPTHA COEKTfiBHOCT fiN AO

yBertrgaBaHe Ha 6bAeq re !4KoHoMr4LlecKr l43roAr4, ce Kan rar{3 par B

crofinocrra Ha aKTtlBa, Bcl,1qKL1 Apyru nocreABaulrl pa3xoA ce npln3HaBar

TeKyulo B nep|4oaa, B KoiTo ca HanpaBeHt4.

fo4uuren QrHaHcoR or.ae, KbM 3l EeKeMBpu 2072 r' 70
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nPuIo)l(EH14E KbM Ol.tHAHCOBl4t oTqET
rrM 31 AeKeMBP[ 2012 r.
(npoAr'rx(eHne)

2.7, Aeonr{nunq vl

cbcTotHvre

2,7,L, A\'nrorpairn

oueHKa Ha ereMeHTr,tTe Ha orqeTa 3a or'IHaHCOBOTO

Marepl,ta,.lHl' akrnltr'l (npoAbn)r(€H,le)

npeHocHl,lTe c'roiHocrl4 Ha AbrrorpaiHxre Marep anHl,| aKT B noA'lexar Ha

npernea 3a o6e3qeHKa, Koraro ca Har Lle cb6rr" !4nl npoMeH B

o6crotrercrBara, Kol.4To noKa3Bar, qe ra3M croliHocr 6t'4 Moff'a Aa ce orn'lqaBa

TpafiHo o-t Bb3craHoBl.4Mara l4M crofrHocr. AKo ca Han Lle raK[Ba [HAl/Karopl4,
qe np 6/tll3l.4TetlHo onpeAeneHara Bb3craHoB Ma croiHocr e no-HrcKa or

TrxHara npeHocHa croiHocr, To nocreAHara ce Kop!'rllpa Ao Bl3caHoBl4Mara

croiHocr Ha aKT Ba 3ary6hre or o6e:qerra ce orLlr'4Tar B orqera 3a

BceooxBarHxu aoxoa, ocBeH aKo 3a aaaeH t aKTuB He e Oopt4l'lpaH

npeoqeHtqeH p€epB. ToraEa o6e3qeHKara ce rper pa Karo HaManeHlle Ha ro3l'1

pe3epB, ocBeH aKo Ttt He HaAxBbprq HeroBllt pa3Mep, KaTo roraBa

npeB UeHrero ce BKnrcLlBa Karo pa3xoA a orqera 3a Bceo6xBarH!49 AoxoA'

2.7.2. A1'rlrorpaiHln HeMarep'larlH]t aKrtiBt'l

AurorpaiH[Te Hetqarep[arHr aKTrBl{ ca oqeHeH[ no LleHa Ha np Ao6/BaHe
o6pa3vBaHa or noKynHara t1M crofiHocr l'1 AonbrlH[TenHrre pa3xoatlr

l43BbpueHt4 no np Ao6uBaHero l{ 1,1 HaManeHr c pa3Mepa Ha HaLltlcreHara

aMopr 3aq[F l4 eBeHTyarH Te o6e3qeHK[ TlpeHocHara croiHocr Ha

Hetyarepra/tH[Te aKT B noAnex Ha nperneA 3a o6e3qeHKa, Koraro ca Hanhqe

cb6r4Tt4u, t4rt\ npoMeH B o6crotrencrBara, Kor4To nocollBarf Lle npeHocHara
qroiHocr 6|4 Morra Aa Ha,qBruaBa Bb3craHoBrMara t1!t crofiHocr' ToraBa

o6e3ueHKara ce BK/lbqBa Karo pa3xoa B orqera 3a Bceo6xBarlrhc aoxoa.

2.7.3. Marepl,|arHl,| 3al|ac]l

np r9xHara noKynKa Marepra/lH{Te 3anac[ ca oqeHflBaH no LleHa Ha

nplAo6rELaHe. OLleBKara Ha norpe6neH ero |,1M ce r3BtptlJBa no MeroAa Ha

cpeaHo npererneHara qeHa. B Kpaq Ha rorlrHara re ce oLleHFBar no no-Hl4cKara
Mexay q€Hara Ha np[Ao6rBaHe 14 HerHara M pean[3 pyeMa croiHocr'

2.7.4. T\,proBcKu B3eMaHnt t,| npeAocraBeHl,| asaHcrl

TrproicKt4Te vt Apyrt re AtnrocpoqHLl |,4 KparKocpoqH,4 B3eMaHrt B neBa ca

oLleHeH!4 no croiHocrra Ha rqxHoro B-b3HhKBaHe, a Te3, aeHoM14HhpaHu B

qyxAecrpaHHa Banyra - no 3aK/tloqt4TerlBt4F Kypc Ha 5HE K-bM 31 aeKeMBpLl
2OIZ f, v ca HaMareHtt c Haq!lcrleHara o6e3qeHKa 3a Hecb6qpaeM!4 tl
rpyAHoqb6 paeMq B3eMaHrlq.
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2,7.4, T boro}cr.u B3euaH],tt t{ nPeAocraEeHr,| aBaHc]r (npoAr"l)KeH1|e)

ApyxecrBoro Haq cntBa o6e3qeHKa Ha rtpfoBcK Te B3eMaH q, Koraro ca

Han qe ol5eKTtlBHx AoKa3arercrBa, qe ApyxecrBoro HqMa Aa cr6epe BcuqKLj

a1,Itxr.4r,r,4 cyMr,l npt4 HacTlnBaHe Ha TexH t naaex KaTo HA KaTOp 3a

noreHl.u4aJlHa o6e3LleHKa Ha rbproBcKl'4Te B3eMaHt49 ApyxecrBoro cq ra
Hacrlnt4/Il4 3HaqurerH[ S HaHcoeu 3arpyAHeH[t Ha Aeouropa, BepotrHocrra

,qe6[Topl']r aa Bcrlnt1 B npoqeAypa no HecbcroqrerHocr l'1tll'4 He[3nbnHeH e Ha

aoToBopeHLlTe aHTaxhMeHT[ or crpaHa Ha KoHTpareHTa -u 
aa6aea Fia

nruu.l""rt-u noBeqe or 360 aHl4 or Aarara Ha naAexa O6e3qeHKara ce

npeAcraBt B orqera 3a SrHaHcoBoro cbcrotHt4e Karo HaManeHle Ha orqerHara

croiHocr Ha E3eMaHqqra, a pa3xoA/Te or o6e3LleHKara ce npeAcraBqr B or'lera
3a Bceo6xBarHtlq aoxoa Karo reKyu.lh pa3xoAl'4 Koraro eAHo B3eMaBe e

Hecb6[Da3Mo 1.4 3a Hero !'1Ma Haq cneHa o6e3lleHKa, To ce ornhcBa 3a cMerKa Ha

Ta3 o6e3LleHKa. Bb3craHoBtBaHero Ha 3ary6 or o6e3qeHKa Ha rbproBcKl4

B3eMaHur ce u3Ba,pLlBa B orLlera 3a aceo6xBarHt4t AoxoA h ce npeAcraBc karo

HaMareHue Ha crar qra, B Koero trpeA[ ToEa e 6|4ra orpa3eHa o6e3lleHKara'

2,7,5. napnqrrn cPeAcrBa

nap/.rHtlre cpe,qcrBa B reBa ca oLleHeHt4 no HoMl'4HarlHara xi4 crofrHocr, a

napxLrHl4Te cpeacTBa, aeHoMl,lHl,lpaHt4 B L]yXAeCTpaHtla BanyTa - no

3aK/lloqlrenH t KVpc Ha 6HE Kl,M 31 AeKeMBpl4 2OI2 r. 3a Lle/lLire Ha

cbcTaBtHeTo Ha oTqera 3a naphqH le noToll nap[Te nap'19H1'1Te

eKBl,4BareHTI ca npeAcraBeHI Karo He6/loKl,lpaH nap no 6aHKoBrre cMerK , B

KacaTa, KilKTo I HeBb3cTaHOBeH Te CyMX B nOAOT'leTHh n qa

2.7,6. ocHoBeH Kantrrarl

OcHoBHr.4tr Kanlrar Ha ApyxecrBoro e npeAcraseH no HoM HarHara

crofiHocr Ha AqnoBere My K!f4 AeHt Ha perucrprpaHero My.

2,7.7 , 3aAbn <elr!,a

KparKrlcpo,lHure 3aAbrlxeHu'l B neBa ca oLleHeHr no crol4Hocrra Ha _rcxHoro

B!3Hr4KEaHe, a Te3l4 ,qeHoMl,1Hl.'lpaH B !]yxAecTpaBHa BaryTa - no

3aKrpqhrenHhq Kypc Ha 6H6 KbM 3l aeKeMBpta 2012 r.

2.7.8, 3aaErtkeHl,ti KbM Haell,t ,ll,lqa

(a) nJ{aHoBe 3a 4eSr,rtr.rpaur exoc|lir't

npaEhrercrBoro Ha Peny6nl,1Ka 6bnraprt Hocl4 orToBopHocrra 3a

ocr4TVptBEHero Ha neHctrh no nraHoBe 3a ,qeo H paHr BHocK Pa3xoarre no

aHrax!4lvleHTa Ha apyxecrBoTo aa npeBex.qa Hagr1c/leH[Te cyi4u no nnaHoBere
3a AeO H paHq BHocK ce np!43HaBar B orqera 3a Bceo6xBarH!4t aoxoA.
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2,7.8. 3a,4D,|)r(eHnq KbM Haer],| rlnqa (npoAbrtKeH]'le)

(6) n/tareH roAl{uleH ornycK

ApyxecrBoro npu3HaBa Karo 3aAbnxeHtle HeA cKoHTl'1p,aHara cyl4a Ha

oueHeHhre pa3xoAh no nrareH roa!'lueH ornyc(, oqaKBaH[ Aa 6t'Aar 3annareH!4

Ha Cllyxr4"fen Te B 3aMFHa Ha TpyAa t1M 3a A3Mt/tHAnVu OTqeTeH neproA

(E) AeOxHnpaHn AoxoA, np1,| neHc]loHl'lpaHe

B cborBercrB[e c l43tlcKBaH tra Ha KoAeKca Ha rpy,qa, npx npeKpartBaHe Ha

TpyAoB!4e aoroBop Ha cnyxtrenr npl4ao6vn npaEo Ha neHc!4g, apyxecrBoro My

!43nnaua o6e3qereH!4e B pa3l4ep Ha ABe 6pyrH' 3anrar ' aKo HarpynaHt4tr

TpyaoBt4t crax B ApyxecrEoro e no-Ma/l!l< or aecer roArHl,4r l4ll4 uiecr 6pyrHl'1

3anrarr4, npu HarpynaH rpyaoB crax B ApyxecrBoro Haa aecer
noc/teroBare/lH14 foa14H14

2,8. npoBnsr,$t 3a 3aAlrlxeHllq

npoBl43l414 3a 3aAbnxeH(F ce Haq crtlBar B orLrera 3a Eceo6xBarHut aoxoa 14

ce nph3Heaar B orqera 3a O HaHcoBoro ct'crotH!4e, KoTaro apyxecrBoro r-iMa

npaBHtA vnv KoHcrpyKTl.4BHl,l 3aAlnxeH tl B pe3ynrar Ha M Ha/1l4 c1'6l4TVA u vMa

BepotTHocT onpeaeneH t43xoaqul floToK, cbabpxaq [KoHoMr4LlecKt4 no'l.3v, aa
6bAe Heo6xoAt4t'4 3a noKpuBaHe Ha re3u 3aA-b/lxeH l Haqt{ctleH!4eta 3a

npoBl,l3l4[ ce HaqucrflBar B orqera 3a Bceo6xBarH t aoxoA B nephoaa, B KoiTo

Bt3Ht4KBar npaBHITe l,4n KoHcrpyKTl.4BH14 3aAbnxeH!4t. npoBl43l'1l'1Te ce

Al4cKoHThpar, Koraro eSeKTbr or BpeMeBara crotHocr Ha nap re e clqecrBeFl
Karo ce 3non3Ea A!4cKoHToBara HopMa npeA o6raraHe c AaHtql1, orpa3tBau]a
TeKyu.ll.4Te na3apHt4 oqeHKt'l Ha BpeMeaara croiHocr Ha nap re 11/ aKo e
noaxoArulo, cneq (PraLrH Te 3a 3aAbnxeHhtra pt4cKoBe.

2.9. AHoprt.t3aqtr9 xa 4r'nrorpainr'rre aKTlnBt4

AMoprr3allrlr.4Te Ha AblrorpafiH Te Marep arHtl t4 HeMarep a/lHl4 aKTrlBl'4 ca

HaLl c/lFBaH , KaTo nocleaoBaTenHo e np naraH nxHetH qr MeToa

AMopr[3aqrt He ce HaL] crttaa Ha 3eMure n Ha aKTIBl'4Te B npoqec Ha

crpol.lTenr:TBo t,l noAo6peH[e, npeAx re aa 6bAar 3aBbpuleH!4 nycHar B

eKcnroaraur.lq.

no rpvnh aKTt4Bl4 ca nprnaraH/ cneAHxre HopMl.4/ 3pa3eH'1 a roAtlHl'l

nOne3eH l'|(l,1BOT:

V
N

lDi

f pynr.r lltrrorpaiHr aKT].|Bu

TpaHcnoprHr cpeAcrBa
KoMnlor'pHa rexHqKa l,4 coQTyep
CTonaHcKr-4 14HBeH-raP

HeMaTepharH aKTrlB14

2012 r.

4
2

2011 r.

4
2

3-6
5
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Kr'M 3l nleKeMBP[ 2012 r'
(npoalnxeH11e)

2,9, Ar4oprr,r3aq1,|t Ha Alrlrorpafi Hrlre aKT14Et'l (npoArtrtKeHlae)

At4opr 3aLuoHHl.4Te Hopl'41'1, l43pa3eH B nore3eH X Bor' ca onpeaeneHtl or

pI,KOBOACTBOTO Eb3 oCHOBa Ha OqaKBaH!4tl notle3eH XhBOT nO rpynt4 aKrh6l'4 8

Kpar Ha BCeKh orqeTeH nephoa plKoBoacTBoTO Ha ApyxecTBoro 
- 

n-pa-ah nperleA

HaocTaTtlgHl4!noIIe3eHXllBoTHaaKTIBTet4HanpeHocH[TeNlcTol4HocTl,4,c
uen aa npoaep[ 3a Ha/l!4ll[ero Ha I/1HAUKaU t4 3a o6€qeHKa u/'n[
Heo6xoa14r,4ocT oT npoMrHa Ha aMoprh3aLluoHHkTe HopM14'

2.10. np[3HaBaHe Ha np]|xoal,|re 1l pa3xoarre

npl,lxoal,1Te or npoAax6[Te u pa3xoAHTe 3a AefiHocrra ca HaLl/c'lcBaH B

MOMSHTa Ha rtxHoro Bt3Hl4KBaHe, He3aB Cl',4MO OT napfiqHhTe noclhnneH t 1',4

n/laulaH ti, Ilp/3HaBaHero Ha np xoAl4le h pa3xoal'4Te ce t43BbpLlBa nph

cna3BaHe Ha [3tlcKBaHeTO 3a np/ql4HHa !1 creacTBeHa Bpb3Ka MexAy TFx

np[xoA[Te B qyxAecrpaHHa Banyra ce o'rq rar no qeHrpanHt4t Kypc Ha 6HB

KbM,aaTara Ha Ha'l cIqBaHeTo l'4.

2.11. AaHbqHo o6rlaraHe

CrrnacHo 6tnrapcKoro AaHbqHo 3aKoHo,qarerlcrBo 3a 2012 r' ApyxecrEoro

Arnx Kcpnopar[BeH noAoxoAeH aaHbK (AaHtK or ne'ran6ara) 1Pa:,Mel. 
Ha 10 o/o

eboxv o6naraeMara ne'lar6a, Karo 3a 2011 r' roi colqo e 6nn lO o/o' 3a 2013 r'
raHlqHara qraBKa ce 3ana3Ba Ha 10 o/o.

ApyxrlcrBoro np rara 6araHcoBl4! Meloa Ha 3aAbnxeH tra 3a orqxraHe Ha

apemeinutre aaHbtlHu pa3nuK!4, npt4 Kofiro BpeMeHHrre aaHtLlHr pa3n!4Kl'1 ce

ycTaHoBtBaT qpe3 cpaBHqBaHe Ha npeHocHaTa croftHocr c aaHb'lHaTa ocHoBa Ha

aKT B Te r nac[BrTe ycTaHoBeHlTe oTcpoqeHt4 aaHlLlHfi aKT BI'1 r nacfiBh ce

KoMneHc par t4 AaHbqHl4tr eOeKT ce 3qHcngBa qpe3 np[naraHe Ha AaH]rLlHara

craBKa, Kof,To ce oqaKBa Aa 6!Ae nphnoxeHa npfi TqxHoro ooparHo npoFBneH[e B

6baeqe. OTcpoqeH Te AaHbqHn 3aabrxeH t ce np!3HaBar nptl Bcl'4LlKl'4 cnyqa Ha

Bb3Ht4KBaHe, a oTcpoqeHure aaHlLlH aKTrBl',4, caMo ao creneHTa' AO KOtrO

pbKoBoacrBoro cqrra, Lle e curypHo, 9e apyxecrBoro ule pean 3t4pa neqan6a' 3a

Aa x3nOI3Ba AaHa'qHIt aKTuB.

2.12. A1|B14AeHr].|

AhB ,4eHT Te ce np 3HaBar karo HaMareHre Ha HerHt4Te aKTt4B Ha

apvxecTBoTo x TeKy[lo 3aa-b/lxeHl4e KbI4 eaHo/ll4qH t My co6cTBeHtlK B

nep oAa, B KotTo e Bb3Hl.4KHano npaBoro My Aa r norytll-4

2.13. CEtP3aHr,| rnqa

3a Llenra Ha r3rorBlHero Ha Hacroqull4F O HaHcoB orqer eaHon!4qHL1tl

co6crBeHxK, AbqepH14, acoqnxpaHx, cbl]MecrH14 ApyxqcrBa, cryx ren/Te Ha

pbKoBoaHx nocToBe (KnrcqoB ynpaB/leHcKl4 nepcoHan), KaKTo n 6n[3Kl4 qneHOBe

Ha TexHfrTe ceMeficrBa, BK/ltotl TerHo 14 apyxecrBaTa' KoHTpon[paHr or Bcl4LlKl4

roDer436DoeHtl nlqa, ce TpeTlpaT KaTO CBbp3aHh n Lla'

ioatatew $unaxcoB orqer Rbrn 37 aexeMBp,2Ot2 r' 74
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Kr'M 31 IIeKeMBP]1 2012 r'
(nponuxexre)

3, A!'|rorPaf H]| a|(r].tEx

DIN

l4HseHTaP O6qo
{ Apyrn AMA
x',|'|. rlB, xl4/l. tlE.

30
12

Koni n lorpx

xl,tt. tlB.

TpaHcn,
cpeact6a
\rn. nB.

Orqerna crofi|tocti
CanAo Ha 1 ,'HYaP|/' 2O!2 r'
npuAo6hIx nPe3 nePhoAa
Carao ttil
31 AeKel,tBP[ 2012 r.

Harpynafl a aMoPTrsaqrq:
canAo Ha 1 AHYaPv 2012 r.
Haqucre h 3a nePYoAa

Carao Hr
31 aeK€MaPr 2012 r.

JlpeHocfla crofiHocr
Ha 31 AeKeMBPr| 2012 r.

npeiroclta croiHocr
Ha 31acl|<eMBPti 2011 r.

89 24 L43
l2

a9 42 155

88 24 133
2

21
2

23aa 135

2019

lo

4. OTcpo.reHx aaHbqHE a|(rllBl'l

B Haqaroro Ha nept4oAa
Ha,-]ncneHl4 3a nepuoaa
npx3Har!4 nPe3 nePxoAa
o6qo B Kpas Ha nepxoAa

Kr,M 31 AeKeMBpl4 2012 r' Hoc renxre
KAKTO CIIEABA:

3r.'-2,20L2 31.12'2011
Xtlrl. rlB. Xl'lrl. rlE.

( 1) (2)
L2

42
94

I
3

I
3

Ha oTcpo'leH AaHbqHl4 aKT Bl.4 Ca

3r.L2.ZOr2 3r.L2'201L
xr/ln. nB. xl'rJl, ,|B,

OTcpo,reH}l AaHr'.lH14 aKT]lBr{
AaHbg€rH eOeKT or o6e3LleHKa Ha B3eMaHhq

,4aHb,.{eH eOeKT or o6e3qeHKa Ha MarepLlan

AaHb,]eH eoeKT or HaLlucreHt49 no
Henon3BaH ornycKl4
06qo orcpoqeHla AaHbqHl,l aKTlrBt4 4

foAttrJeH OrHaHcoB o|"er KbM 37 AeKeNBpn 2072 r'
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nP[rlOxlEHl,lE KbM Ol4HAHCOBl4t oTqET
Kbr'r 31 AeKeMBPn 2012 r.
(npoabn:r(eHr|e)

5, Marep|,|arHx 3anac1,|

CTo K14

14arep14iar
o6egqeHKa Ha t4arePhanhre
N4arepxan , HerHo
O6uro

6. B3eMaH[9 1,| npeAocraBeH]l aBaHcll

B3er4aH q no nPeAocraBeHh 3aer'l14

B3e[4aHrt or KrlleHTt4
o6e3qeHKa Ha E3e14aH14gTaor Krlt4eHT

B3eMaHTq OT KNTEHTT, HETHO

B3er4aH q no n4x9l4
B3eMaHha no npeAocraBeH aBaHch

Apyrh Er3eN4aH 9
06ulo

O6e3qeHKa B Havaroro Ha nePhoAa
HaqvcneH o6e3ueHKx 3a nep oaa
OTn caH o6e3qeHKtl 3a nep[oaa
Pa3xoay| 3a o6e3qeHKa
B Kpar Ha neploAa

9L.12,2012 31,L2,20L1
x,l,|, nB. Xt'lrl. ,lB.

49
2)

(32)

49
32

(32)

4949

31.12.2012
xl4n. nE'

2,43t
789

. (79)
7L0
312
101
1I

31,12.2011
xnn, nB.

1,838
896
(7\

BB9
140
553

9

KbM 31 AeKeMBpx 2012 r. ApyxecrBoro e npeAocraBuno ABa lbproEcKl4

3aeMa Ha cBbp3aHl4 nulla c o6q pa3Mep Ha 2,390 xvr' rE 3aeMxre ca c
roA!4lrleH fl!.1XBeH npOLleHT B pa3Mep Ha B,50 o/o 1,4 cbc cpoK Ha noractBaHe Ao 31

AeKeMBpu 2013 r. 3aeM[re He ca o6e3neqeH .

B3eMaH t B pa3Mep Ha 1,500 xhn nB ca 3anoxeHr no nonyqeH or

ApyxecrBoro 6aHKoB KpeAt4T (Bhx cbulo npunoxeH!4e 9 no-Aony)

AB XeHl4ero Ha o6e3qeHKara Ha B3eMaH FTa npe3 2012 T., e KaKTo cneABa:

foarHara foAlHara
3aBrpt|lFaula 3aBtpuBaula

Ha 31.12,2O12 Ha 31.12'2011

9,565 3t429

xHL rB. x|,l,|. IB.

(23)

23
7

7
72
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nPh'|OXIEH14E KbM O14HAHCOBl4f, OTqET

Kr'M 31 AeKeMBPT 2012 r.
(npoau:xexne)

7, naptrrrEu cpeAcrBa

npeAcraBeHhre B orqera 3a O!4HaHcoBoro cbcrotlHxe Kl'M 31 AeKeMBpl4

2Ol2 r, nupaeH,/, cpeAcrsa B pa3Mep Ha 846 xran nB (31 AeKeMBpl.4-2011 r'-
841 xl4n. nB.) npeAcraBrqBar Ha/l gHrre nap[9H14 cpeAcrBa B rleBa' c Kol4To

apyxecrBrtro pa3nonara B Kaca h no 6aHKoBl4 cMerKr'

8. OcHoBeH Kan]|rarl

K.t,M 31 AeKe[4Bpl4 2012 r. BHeceH[FT HanbrHo ocHoEeH Kan[Tar e B pa3Mep

Ha 5 x r, r'u. Ea"oln'r"" co6crBeH[K Ha Kan!4Talla Ha apyxecrBoro e

,,6\nrapvF OH EP" - OoA.

9. TeKyu.rlr.r nac],|B].|

31.12.2012 31,12.2011
\l n. n6, xrlrl, tlE.

3aAr,r),reHug Kblvl AocraB'll,1Ll14
3aAbn)lieH149 no 6aHKoB 3ael'a

3aAbrt)rleH!4r no noryqeHL'1 TbproBcKl'1 3aeMM

3aAbnlieH!4t no nonyqeHtl aBaHc!4

3aAbnxeHre KbM 6toAXera
3aAbnxeHl,4F KbM nepcoHan 14 oc!4rypYTen14

Apyr!4 TeKyu.lt4 3aabnxeH!49
o6qo

1oao
1,500

275
206

72
39

220

7,484
209
393
45
2A

220
4,3OL 4tL44

KbM 31 AeKeI4Bpl,l 2012 r. ApyxecrBoro no'q3Ba 6aHKoB oBbpApa+r 3a

o6oporHr,i cpe,qcrBa, c oAo6peH pa3Mep Ao 1,500 xt4n nB CpoKl'T 3a

noracqBaHe Ha KpeArra e 31 AeKeMBpta 2013 r. np ToAl4LllHa ntlxBa B pa3i4ep

Ha 1o o/o Kpea rtr e o6e3neqeH c yqpeatBaHe Ha oco6eH 3aroT Ha B3eMaHnt

Ha Apyx€rcrBoro B pa3Mep Ha 1,500 xun rB.

KbM :11 AeKeMBpu 2012 r' Apyxecrlloro l4Ma 3aAtnxeHht no nonyqeHx

KparKocpoqH14 3aer4r or apyr rlproBcKl.l ApyxecrBa B pa3[4ep Ha 257 xt/'^ nB

(31 AeKeMBpr4 2011 f. - 209 xul re.) e roBa g cro x 3aAbnxeH[t no nt4xBl4 B

oua"eo 
"u 

iB xtl, t'". foAyulHara rrxBa no 3aeMure e B A ana3oHa 8 50 - 10
o/o.3aeMrlTe He ca o6e3neqeHr.

3aArttxeHuqra no nonyqeHu aBaHch KLM 31 AeKeMBpta 2012 r' B pa3Mep Ha

206 xtar, nB. (31 aeKeMBptl 2011 f. - 393 x n. ra ) npeacraaflcBar

npeAnnareHa peKnai4a, Kotro He e !43/lbqeHa tlu ny6nuKyBaHa KbM Kpat Ha

TeKV[114fl OTLIeTeH nep!4OA

ApyxecrBoro Haq crgBa pa3xoA 3a Het43no/l3BaH nnareH ornycK Ha

nepcoHana cBbp3aH Te c rtx coq anH ocxrypoBKl4 14 Tl4 OTpa3FBa B OTqera

ga eceo6xgatH q AoxoA ocrarlKlr B Kpas Ha nep oAa B pa3Mep Ha 13 xun

nB, e nf,eAcraBeH B orgera 3a SxHaHcoBoro c.bcro9Hre 3aeAHo c reKyull"lTe

3aAbnxeHrt KbM nepcoBara v ocvfypvr!..JlHVTe opfaHt43aLlll14'

foAnuteH QuHaHcoB ovter RbM 37 aeKeMBptt 2072 r' t7



foAl,|riarat
3aEr'Pugaqa

Ha 31,12.?012
xllrl. tlE.

1,904
1,511

|\lD

IN

roAr4Hara,
saBEpuBaqa

Ha 31.12.2011
xllrl. rlB'

3,336
1,986

16

\,1

[]

nPn'|O)lilEHl,lE KbM OIIHAIHCOBUq OTqET

Kr'M 31 AeKeMBPT'r 2012 r'
(npoauxexne)

10. np]axoa]| or AeiHocrra

np xoAx or npoaax6a Ha PeKnaMa
IlphxoAl,4 or ne.{arH|4 Ycnyr
np xo,qx or ornrcaHu 3aAbnxeH!4q

06qo

11. Pa3xoA}| 3a MarePnarr'l

Pa3xoA 3a PeKrlaMHt4 Marepxan!4
Pa3xoAr/r 3a KoHcYMarrBq
Pa3xoA 3a roPhBa

Apyr|4 pa3xoal4 3a MareP14anr

O6uro

12. Pa3)iroar.t 3a EbButHl4 ycxyrlt

Pa3xoIlh 3a PeKnaMa
Pa3xoltl,4 3a !43pa6orKa Ha peKnaMHr

MaTepranr
Pa3xoA14 3a KoHcytlraHTcK14 YcrYr
Pa3xoltr,4 3a HaeM

Pa3xoax 3a 6paHAqPaHe
Pa3xolll,4 3a npeBoAa'lecKh ycryrh
Pa3xoA{ 3a |oPLlAuqecKr YcnYrl4
Pa3xollr,4 3a cr.{eroEoAH14 ycnyrh

Apyr pa3xoal,4 3a BbHLUHt4 Ycnyr!1
O6qo

Pa3xltA Te 3a oAxTopcKl4 ycnyrLl Ha

3a 2O!2 f. !4 2011 r. Bb3n[3ar Ha 3 x]4n.

2P7r 3,462

0 HaHcoBt4t orller Ha APYXecrBoro
IB, TOAI,4 Lll Ho,

482
B

5

6
501 557

foarHara.
3aBrpuIBatl|a

Ha 31.12,2012
xl4tl. rlB,

2,099

foaltHara.
3aEr'PuBaqa

Ha 31,12'2011
xl.lrl. rlB'

3,23r

101
75

1,7

3

108

fi7
5
9

43
6

27

- 
3r+t5 5.938

foa'thara,
saBbpurFaula

Ha 31.12.2012
xnn. na.

foA{Hara,
3aEItPl|lBaqa

Ha 31,12.2011
xl,|n. rB.

520
1')

5
20
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NPUNOxlEHIIE KbM O}IHAHCOB14' OTqET

KrM 31 aeKeMBP[ 2OI2 r.
(npoAu (eHlre)

13. Pa3xoAr,l 3a nepcoHata

foA|nHara,
saBrpl|lBaqa

Ha 31.12.2012
xl{rl' rlB.

foA]tHara,
3aBDpr|lBaula

Ha 31.12.2011
xllrl. rlB'

Pa3xoArl 3a

nepcoHana
Bb3HarPaxAeHt4e 3a Knto'loB
ynpaBneHcK14 nepcoHan
Pa3xoAll 3a coLlt4anHo ocl,'lryptBaHe
Pa3xoAr4 3a ornycKl4 1,1 cBbp3aH!4Te

c T9X pil3xoal4
O6qo

KbM:11 aeKeMBPl.4 Ha

npx6nr3f'renHu oLleHK 3a

nepcoHana B qboTBeTCTBtle

HecbuleclBeH t 14[4 pa3Mep

BbB BpeMeTo, apyxecTBoTo
KbM nepcoHana.

14. Pa3xoA]t 3a o6e3qeHKa

Pa3xoAr,t 3a o6e3qeHKa Ha B3eMaHt4t

Pa3xoa[ 3a o6e3qeHKa Ha croKl4

06qo

15, npnxoax/(pa3xoa]l) 3a /l]lxBlr

Blr3HarPaXAeH!'1t Ha

no TbpToBcK/ 3aeMh
no nonyqeHq

no TlproBcKl,4 3aeM|4

272 254

424

3

B9
46

.LJ

420 731

2oL2 | h 2011 r' ApyxecrBoro e HanpaBlno

croliHocrl,lTe Ha AbnxrlMlre oOe3qereHrt Ha

c l43r4cKBaH qra Ha KoaeKca Ha rpyaa llopaah
!1 3HaqlTe/lHaTa My Hec[rypHocT 14 oTAaIeqeHocT

He e oTlleno BaAlnxeHht 3a TaK Ba o6e3qereH!4t

foA14Hara,
3aBbpl|lBaula

Ha 91,12.2012
XltJl r /lB.

foaxHara,
3aBbpuEaqa

Ha 31.12,2011
xan, nB'

7
32
3973

foanHara,
3aBbpuEaula

Ha 31,12,2012
xllrl. rlE.

foAl,|Hala,
SaBItPl|lBaUla

Ha 31,12.2011
xl,lJl, nE'

t73 109
tlpnxo4r,4 or nuxB14

Pa3xollr,4 3a nuxB14

6aHKoSu 3aeM!4

Pa3xolll,l 3a nLlxE14

06qo

( 151) (140)

7oAn-", Qrrat"oB ort4er Kbt4 37 aeKeMap' 2072 r' 79



NPUNOXEH14E KbM OI4HAHCOB14' OTTIET

KrM 31 AeKeMEPn 2012 r.
(npoAr'rt),KeHlae)

16. nprxoAn/(pa3xoan) 3a aaHbqx Bbltxy ne'lar6ara

l43paBHFBaHe Ha np xoal.4Te or aaHrLl Bbpxy ne'lan6ETa KbM 31 aeKeMBpl4

2012 r. e'43BtpueHo KaKTo cneABa:

foAtHara,
3aEbpurBaula

Ha 31.12.2012
xl4n. /|B,

foAnHara.
3aBbpuBaqa

Ha 31,12.2011
xltrl. rlB.

clreroBoaHa neqan6a npeat4 o6naraHe

AbnxvpL AaHbK no nprnox!4Ma aaHbqHa
CTA B KA

AaHb,.reH eOeKT or nocrosHHY pa3/lxKl4

npr4xoAh/ (pa3xoar1) 3a
AaHr'q1l Br,PxY ne'larl6aTa

KbM 3:l ,qeKeMBpl, 2012 r. KoMnoHeHrtlre
cteaBa:

Ha pa3xoaxTe 3a aaHbLll,l ca KaKTo

foAnHaral
3aBbpuBarqa

Ha 31.12.2012
xl,trl. rlB.

(12)

7

foA14Haia'
saBI'PulEaqa

Ha 31.12.2011
xan, nB.

TeKyul pa3xoA 3a aaHbK
AaHb,reH eQeKT Br'PXY BPeMeHHx

aaHrL -tu pa3r 1.4 K1..1

nprxoar.r/(pa3xoalr) 3a
AaHtqri sbpxy neqa,|6ara (s) 2

17, cnpa BearnB],| croiHocrtl Ha Ol,|HaEcoBl'lre ]lHcrpyMeHTT

non!4r Kara Ha ApyxecrBoro e Aa onoBecrqBa Bl,B +|4HaHcoarre ct4 orllerr
cnpaBeAn[Bara crorHocr Ha O|4HaHcoB Te aKrvav v naclABV r Hai-Bege 3a Ko!4To

cbuecrByBar Korl4poBKl4 Ha na3apH LleHtl KoHqenLlt'1tra 3a cnpaBeantlBara

croiHocr npeanonara pean!43 paHe Ha O!4HaHcoBl4 l4Hcrpyi4eHT qpe3

npoaax6il B noBeqero cny'lah o6aqe, oco6eHo no orHoueHfie Ha lbproBcK Te

B3eMaH tl 14 3aabrxeHfit, KaKTO noryqeHt4Te KpeaxTl'4' Tpynara oqaKaa aa

pea/,v3rllta re3t4 Ol,1HaHcoBl4 aKTtlBl,l Llpe3 TqxHoro l]tnocrHo 06parHo

l/3nlaqate unh noractlaaHe BbB BpeMero. 3aroBa re ce npeAcraBqr no ltxHara
Horqr,rHarlHa tln aMoprl43l,lpyeMa crofiHocr' fortMara 'lacr or OrHaHcoBl4Te

aKTUBl4 h naclBl4 ca KpaTKocpollHl4 no cBoFTa cbulHocr' nopaa!4 ToBa rcxHaTa

cnpaBeArtBa croliHocr e np!46nt43|'lTenHo PaBHa Ha npeHocHara 14M crotHocr'

(1)

iAuueu QnnaucoB ovter t<bM 3t Aet<eNBp' 2072 r' 20



ND

I\N
]V

N

tDt

nPltnoxEH14E KbM Ol4HAHCOBl4t OTqET
KrM 31 AeKeMsPh 2012 r.
(npoar'rx(eH14e)

17, cnpaBeAnriBx croitlocrl'l Ha OraHaHcoBr'lre 1aHcrpyi'|eHTr'l

(npoab,|xeHre)

PbKoBo,qcrBoro Ha ApyxecrBoro cLlhra, qe npl4 cbu]ecrByBaulxre

o6cToFTencrBa npeAcraBeH Te B orgera 3a OrHaHcoBoro cbcro9H!4e oueHK[

Ha SfHaHcoBhre aKrveu n nac4Bl/t ca Btr3MoxHo Hai-Ha,qexAHl4, aAeKBarH!4

Ll aocroBepHLl 3a Llen re Ha o!4HaHCOBara orqeTHocr'

18. onoB€crFBaHe Ha cBbp3aHll n1,|qa

npe3 ilo12 r ,qpyxecrBoro e ocbulecrBflBarlo cAetlKt4 c eAHonLl'lHl'l!

co6crBeHnK Ha Kan/Tana, c ApyxecrBa noA o6ul KoHTpon, KaKTo 1"1 c Apyr

cBbp3aH14 nt4qa. KpaiHo KoHrpo/lnpaqo apyxecrBo e ,,xonA!4Hr BapHa" -
AA.

18.1. CAerK],| c eA]lorll'l'lHl4g co6crBeHl4K Ha Kanhra'la

CBbp3aHo nt{qe Bna caerka o6opor HeypeaeH pa3'ler
BgeMaHe 3aAbn'KeHxe

xy|n. nB.

6brraphr OH

Sbnrap s OH

Sbnrapl4t OH

Ernrap q OH

BcrqKo

Ep - OoA

Ep - OOA

Ep - OOA
Ep - ooA

npeAocraBeH
3aeM
JlxxBl4 no
3aeM
noKynKx
npoaax6x

xl,t,|. nB,

2,260

301

1

602

165
536

18

3;

565

gbc cBbp3aH],| ,tl,lua apyxecTBa noa o6ul KoHTpOn

B]|a cAerk.l o6opor HeypeaeH pa3qer
83eMaHe 3aar'rxeHlne
x{n. nE, xtin, nB.

33

18.2. €ae'|K,'l

CBrp3aHo trl,lqe

noryqeH|/| 14 nPeAocraBeH]l
3aeMr,l
LlepHo Mope npec - EOOA

qepHo r,4ope npec - EOOA

MeAua O)'neH
Cnefichc - EOOA
MeA a O),neH
Cnetc c - EOOA
O6qo

npeAocraBeH
3aeM
tl{xB|4 no
3a ePl

npeAocraBeH
3aeM
,lt4xB no
3aeM

42

4

48

1

B2

5

4B

I

foAuueu OunancoB orqer KbM 37 aeKevEpu 2ol2 r'
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nP}|I|OXEH14E KrrM Ol4HAHCOBl49 OTqET
KrM 31 aeKeMBPl4 2012 r'
(npoarrx(eH11e)

18.2. CAertKtt cbc cBbp3aH14 nl|qa apy)KecrBa
(npoabn)|(eHhe)

cBr'p3aH0 nrqe BrA cAen(a o6opor

noa o6ul KoHTpOrl

HeypeaeH pa3.ler
B3eMaHe 3aA!,|xeHre

TrproBcr(r cgerl(n
KaHrcro Mar - EOOA
BapHa pLlbnrlc - EAA
|4CAT Keii6bn - EA.q

A3anhn I - EA'q
qepHo Mope npec - EoOA
O6ulo
Bcl,tqko

18.3. CAerKn c apyrt4

CErp3aHo rltiqe

npoaax6
noKyn K11

npoAax6
noKynKx
noKynK

CBIrp3aHll nnqa

BxA caerka O6opor HeypeaeH pa3qer
B3eiraHe 3aalrlxeHne

xt4[ tlB, \un. nB.

4l

5

9
1

1

!2
55

3
4

29

24

61L2
61144

xl4,|. nB, xnn. nB,

UK6-M
UKE-AA
rlK6 - AA
UKE-AA
3AA ApMeeq - AA
3AA ApMeeq - A.q
3AA ApMeeq - M
6brrap rEp-M
6r,nfap!4t EP - AA
6rnrapl4t EP - AA
nOK Cbrnac[e - AA
nOAA LIKE C!4na

06qo

llo r,l3BbpueHtlTe
HOpMarH/Te na3apHh

nonyqeH 6aHKoB 3aeM
.Il14xBl..i no 3aeM
npoAax6u
noryqeHx aBaHcu
npoAax6x
flony'reH aBaHc
3acrpaxoBK14
npoAax614
noKyn K

nonyqeHl,4 aBaHc
npoAax6!4
npoAax6rl

qAeIIKl4 CbC CBbp3aH

ueHl, ycnoBtlt.

- 1,500
151
838

82
1,061

1

525
25
20

152
44

5;

142

5

156

2;
20

257 70L

It4qa HtMa oTKnoHeH[t oT

Cbcra Blreri
14ae UaHKoBa

7 Mapr 2013 r.
CoO,1e

w YnpaBl.trer:
B KToptlg IVI TKoEa

{oo q

!"t
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