
&utaPon /Q
Kaxcoaudupax eduwex Quxaxc<n omtem

,llatid zo leiaocmma
IloKtN Ba xguucLt.ut dumoP

3l d*exoPu 2017 zoduxct

PSr.ePm€Haocxl)prrc,lsrTcEHocIllc!}.rirpx.[r!aTroRxPeTsoc}c3axor6rl6roaxcratlaAoo:aftoTlcuaTa

rolxl|sx3|(oda3[6pAxemnaH3oK!aqlotBclHaTsrolrua.BrrocrrrrecepsitnPcAeJr'Tuex'Q/Pa6otoAsTcJu||

oclrypc[oro nxtp r cloTlrouJcHxc, rocTo c4 npoxcxx Gxemafio fi r olrFAqtcso c ! 'ut. 6' &t, 3 sr KoAcf,ct colu&'rHo

oclrryprBlac (KCO). O6ruur pa:tyep Ha rrocKrfa 3a ooHA "neHcrx", A3[O, {otla'03M", 0osa '6€'Jpa6orHlrt"'

:a,lurfr.rc,lxo .qLprasl|o o6uecra€Ho octryprsaHr, 3a 6€pa6oruua x 3a 3apasso ocrryPl8aHC npc3 201? r" rrur:a ua

31.3.?r (pgnpcrcaeBo B cutrHolucru{c : ocnry?€xo nxuc 60/40) 3 Pa&rtuurft np8 ycJto!}rrTt 8! rpf'tN

rsrcmPr|IPyA.Irrr,rrocaSaqTHTeE,qpyxcgrtcrlouafxa'ftper20lEr,o6urarrrtpoug}irccyaerrrrlaaaclTr'r
srotnorrr!8l|snt cG 3arllBSa

B lonul|tc tc, x]|ujlo 3A CaOr CXCTXA pAoo.roalrrntr npi$H oc{r}?fic.ru{! Bttocm 3a ooru'fiII5" ra 2017 r. r Pa3xep

nr l.l7o (sa 2016 r, pa:!.cpLr € 1.17o)'

Krra ,ryyxccrtsr! ot fpymra xna craalcr x {yuruxollpaut qacrcs aoSPosonex ochr'?}rrcnc{ SoH'q'

ocrryp[rrrxm x ncKcloln cxcxr! npwraraxx m I'pynara r xa.rccrrcrm ro paoorolalCJ|' C€ OCHOSaIaT t|A trJrrspcxo'm

3&rol$LruFrro l| cs MaHoBc c ae$trxpanx uocrn, Ilpx Tc:lt nta$osc P8fu.qaT€nrT ruaua xccc{}o onpcaen€til|

tl|ocr|| |.qlpx||Hrl! {ox.l'Ilcrcxn" OoH.[ "O3M-, oox.q "56pa6oruuE", Ooxr'T3nE" (tsHA'fBPc"' r'xro u a

yHrrcpcluts r npo{Gc'rol|3rHl| nexclrol|Hn r$oxaose - na 6a:a r}lrcnpar.n no SaxoH [poll€llTll * rrtxt npalBo l|Jlfi

rof,fip)rrT|ono llrbJrrctt|lc Morun|lla sls oorqorre olaculx gxocxx 3 cnylarrc' xofam rr tttxlT aocralL{lto Ia

r|3ruarrr ss qronc?nrr€ aarr!:aPrbqltxl|rs ol ,rrx c)al[ 3a nepnoaa lt! Tyaosxr Kx ctalc AssJlofF{tro ci

aaal,rxrHltrTr no gTHollctlllc HA 3!PaBHOIO OCtrDPrlaHe'

clff!€no p63nopcaSrr€ |ta Koacxca l|r fpyla (KT)' pafom'[8TeJltT llx& 3a.lr|nireHt|c I! |(]IUIATX npl| nPcrpansarc xa

Tpyaoru aonoloP o&3usre xrr 3a:

. BCCndar() [pc4oB€cTltc - 6pFEo gyaoro 863]iarpa'I[eHue 3a c'D{ll i'eccu:

. mpa'lrt 3rxPl{!a}tc Ha npcanPxf,n|cm st|| Ha qacr or l|em, clxpau{rraHr r ufl-a' 8ar""ssn€ )|s o6€x8 H' p86OTE

rcngpo||c1|spersSanoBeqccrl,.[BB-PaognlnrrT[JrNgDrrtflc}uTxoxctr!no[yqxo6cgqcrclrnclp.3xcplls

6pyn|gfo xy rpyaoro cL3rorPax'qe$|rc ao 6 xcceqt no npcqeBxa Ha Paoom'asrctt (cbm' tln'222 4"r'l or Kr);

. npfi ryaryaru8xc tL rpyrosltt aonotoP noPa'$l 6otccr - tte no'ualro or OpyrHom rpyaoBo rcct'{Ro

trrBtrpa{ACrr|,C, yr3Juaqero c sryo 3r CpOx Or Ala xe€eU8;

o rptr rlcrlcrotrpartc - gr 2 ,{o 6 6pyrnr xcccqsfi pafuTrtrr Salrnarr cnop€! TPyaoBXr cra:r D lP],xccrooro;

. 3a ttclonoJt3Eag maTrs mlxurcx oTftycl - o5cautcT€lorc xa caoTrcTHXrC ro,lusx ra Bpcr'€To' locm cc II9l{3Nala

3A lpyaol qr8x.

cjtc,( crgmulEr€ro H, rroco,qc |r€ ooctulcrrxt|r, x PafuToatTeJu l|€ npoHBaxqsT apyrll 3a.[brlxcltl{t rlx p6qrH||r|tnc x

c.lyx,fi€Jllrtc,

Kptrao€poqH(r lpxorji 3s EcP6otl8ra mr ttsPxara Ha ll38arpox'qcHrul' foxyc}r t| cot$laJlHu romaulalrut ll

rrp|tao6xrEl, (lor|crycxt| r PararHTc 8a 12 xccctl. cnc.q rPar m flcprc'q& B xoltro ncpcoHaJILT e ooJloxrUl tpya 3' Tr)( ruE

c lBrrrJtxlrjl rcofxOlrurrc ycnorur) cc llpl{fHlBaT Earo Patxo[ B orqsra 3a rceo6xrarxnr Aoxo'( r ncplol& r xoltto C

no,,toxcH lpylbt 3t Ttx HI|t c! tolrhJtncg|| r|f,r.cl(3lx&f,ra 3a TixHoro notryqasaH€ eim rcryqo 3arlnlcl|l|c (cilc'[

nplcna.qlHc Hl raFlrs tl,tarcxx aeqc cyraH |t notatzlu cc y(p]xrl) ! pa sp I|a srarcrolmlPauarl t!r' cyxa-

alJlxrxrr€ lHocrn no cou,rlslntoro t| 3.Epa3XO OCXryprE3HC CC nPl(rBarar mro rcryq patxol ll 3a.{Ljtxc}lllc I

lcalcrornrpax palrcpr 3a€,q.xo r. I ocPrio,ot 8a rlqscjtctr}lc lla c;orgcrHrrr roxo'lu|' c xorro rG ct cclp3afir|'

B su ||s rccxx otqgtcH tlcPl|oa fpyftns npast| ollgHxa Ha cy arr ]la oqaraa {rc Petxoan no HarpynEaujdtc cc

roxmEc[pyclxofnycrrqrofioocot{sxra.0'6t!cyrn'cBHrraTopBynTEToTtt€l.3l|ojBla8cmnp88or|rHSIpyBsl|
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EroqnPoi ,lA
KarcortAupafl eoduttex Qutaxcoe omrem

Io&rad ?o d?iaocmmo

,roxn& uo HBBtclr aut dumop
Jl l*empt 2017 edum

fiIry€x, I qqcr|ETr c€ !r!mo{!&T npx6nfift{rcrHlrs npeuctx! I FcrxcronrrpeH pi{r}rcp }ra paSxoArn'o 3a csrrr€

rrrr6rpsx.[cruo! x pa3xorf,rc ra ruocxn no 3{,clllxmc;rrom q6qesrs€no ocltrypf,nnrre, xollto pafumrtrclrrr aulxr

cspxy 1g3r| cyx[.

Crrnacno Ko,usxca Ha rpyAs ApyrecrBars or fpyrrra ca tajrhnxcru Aa r3ruaular Ha nepco$arg npx hacrlllla8c }|a

rescxosxa ;r:pagr o6eugrenhe, roETo a 3arlrooaocr or rpyaoBru cra:r r npeanpsrrxcro xoxe ,ul aapxpa xcxay 2 a 6

6p)'fl|x xc€cu t pa6orsx 38Jr,,r6rx rLx Asrar! }|s npexparrBa8c xa rpyAosoro npasoolxoucltHc. IIo crorfi€

xaparrcpncrxxn rglx cxsxx nP€Astalusar tuaHoEc c acQlt8npa]tl| loxoltt.

Oqcrraaxcm ga Airnocpoqg{r€ Aoxolx ria r|'cTl| tlrrla ce }oBLpuBa no xpcArrsBr xtml Ha nPom(xrnPs}rrlt cl,lxnu{,

am ol&lrafa rrx xp111 Ba qrqgrxrrr ncpxoA cc nparx or nutteffirpafiu a{nocplr, 3aAb"rxcgfi€m, nPmgaro t orqera 3a

S |axcorolro cac]otrute, G cetauxara cmlr|oqr Ba 3a{bnxcurero 3a tl]ruraqr$c Ha o66qcrcsrlr rbx xpar r|a orlcrHtr

rrgpxgr. tacaxo I ropgxqr rrE fla ia,(Lruf,cnrgro, orrcrexlt xcl6aalto s ne.rsr6tl fi 3ar]6t rr arnocpcxmr rrcru6u/rary6a

rt3lffialrlti ! pByJrraT r|a ropcruxt x npot.c8$ lla axnocPcxrTr nP€.u,oonoxcHff, orrercu xera68xo r .upyr

rccodxrartt ,toxo.L o.nrgax re 3a.6nxcggr ra o6calt|etun trpn rrllcTLrllarc na ncgcl|(lKHa ab3pSc, cc lpcAgralrr ralo

rposlrSlil.

fpynrn 0plt3rara Safhtxcnxr rLl| ncpcoHam no loxotrl| npr mnycraxc npo,{r EacTbnDglc H! |laxcsott}|a ll3pacT,

rortro O ,{CxorctprpaB O6grpSBat{ a}rra:(r{ erfr, }la 6a3a B]aOHCHpaH lual{. il! cC np€XptT,l Tpy.[O3fiT AOmmP Clc

6orNgoifi! rr111 6gr aa urs sa3uoxr6cr aa c€ orxcxtt, u,rn npr Qopxa.ntcrm rallraxc lts ,4oryxcnr& 3a roSporotHo

Harycrrac. ,[oxolt npx nanycKarc, rurarxru noaerle al 12 ueccur, cc aHcrorrrupar n np€,acraarr I orqcrl 3a

$nrarcorano ocrormc no rrxrxfa c€rauxs croirtofi,

17.15, Ilprrolr
Ilpnxolrrc cc nprsrrarar Ba 6are nPnnqrrni lla a{rcJrrrArc rl ao fietr€xr ro rorro grona]lcxlfrc rt]roall cc npxloSlaar or

fpynrrs c Aoro.[xcro npE(oaltrc rorar.u,8 cc ouplllr l|a'lex.qKo'

JIprD(oAx ga ryoAE)r6a H! txrsaH c€ r|llrBHnsar, xsriro lctr.rxx cbulccTrcx$ pficrosc r rman ot co6crrxocrn rta

ixrllfii cc npcxnpJuT l.l ryflyBaq!.

npfroArrc 01 rpoAaxos ||a ycjty ca sptl3gssar, raro ce orlrrra qlana $s 3arbpueuocr lta cAcnritS I rpal rll ofictl|||l

napro& sxo rur gran xoxc !t 6r.qc rarct(aRo rtsuepcs. xarro H pa3xoarrrs, ll3s,bPluclll| tto caenrara l| po3xo'qtoc no

np$Inxxl&xcro.

npcro.(r ct crpomtJctto ltl trarBtrrttH f,ror

cmpa:yrc$r. 3a gtporrencTro 1t. heasrfrr nror, r xoeTo rynysaqEre xraT caro orpa lqcll! EiSlloxllocl .ll! ulxrlT

trl opocxrr 8! r€IBlosllrlxr xxoT, rSnpnrrcp m ro6cpar npocrr xrucxly Hrro;rxo raPra]rr4 popa6orcxx or

lpCAnpurffstg, rnn,$ Eaflpa!f,r cgxq xtlg{raJ16 npoueB11 B oc}l6Bll}Lf, 46crr, C CnoPS3yvcxnc ra rpOqgr6a rO grOXg

r o6xrsrc tta MCC I E,

nprxoArr ol npo.l8xorre ro croxx cc nplf,lHaaa, roram ca rr3rrbrHelrrt lcxrrx]| nocoqeBfi no-Aony ycjlo8llt:

- lppran c npcxnprf,no ha ryrysaqa cbqecrlcxrrc Pficros€ tr nomtl or co6crB€socrra rbpxy cror[T?;

- l'pyrUn rc ranata rpoIlJDxSsssfo yItaCTt€ B ynpsBrerlt{eTo 8s smxrrc, Aorojllolo m o6Bxsor€8o CC

crlFrr cra co6crrarocrrr, xrro alcrms€n xornPon rn{ [poaaaanxra cmrx;

- ryrarrr xr rrpf,xo,qa roxc rtlacxalto !E 6uc oqclcnai

' rapofrso G xror|oLl|'|ccrr(r? firrr3r! crap3|xll crc cA€rKaf4 !8 6]rtr noryqcHl| or rpymmi

- Bsgp61cxfii pa3xor6 ux rsJlr, rorro ur€ 6L.uAr $alrparcxfi rDr spr3ra ctc c.lqtrrart, Morsr !.0 6lttr Hr&r.u'llo
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fuocmpot AA
Kotrcotudupar eduuer $lrarcu omtem

,4oxnd ta dtibocmma
,lloxttd uo xezauctuatt odLnop

eucac'r, 
1) oexetcPu 2ol7 e&ua

Koram or fpynrrr rc cc rt3acIga a! npruo6nra l Aocra[r crporrrsn[ xarcpuuu4 cnoparyx€$rcm c caro !a
[Pc'{ocraua€ l|a yc]lyrx ll rlPuxoat{rc ca opnrxaaer m 6a:a crana Ha 3aspulcllocr B ctor8cfgrBrc c MCC lE. [rarnr xa
3aalprucroc? cc olPeaerr xa 6a3a rllr}pul€Hrre ao Moiretrs ycJtyru xaro npoucrr or o6qrrlr o6cx Ha yc.rlrrre, xo1m
rpr6sr.{a 6a.qr rorrpucxu.

nPlqo.qbr or npo.qax6ara ro crpormlxx yc.llyrrt ce nptr:xasg xoram cr H]nlJlrcxri acrtrrfl nocoqegr no-AoJry yc;rosyr:
- r.porruo c fpyoen .q! trxa tronoral|qccr}t noJlt{, cBrp]a{n cbc caoxeT!;
- grgtraT m 3&LpucHocr na cact5aTa KLX XpSt X! OTqATXI|,N n€p[o.q xoxc 6bAc Ha,(€x!Ho ou€[e8;
- pgxorrrrc, Banpa8cxtt no cAcJrrarr, mrcro I pd3xoAfite :a 3aatpuraxc lra c.lcnxar.a lorar m 6talr na,qcxoro
orlcl|sl||r .

Otxt|lcoEa Ip||to.qr|

Onrlxcosm npxxorr rrnxr\lar Ba.ltcncnt{r 3a Jlrxr{ or Broxctlr cp€acraa. ncral6n m on€parllrr r $.x,qccrprttxs
8&'ryn, noq4|cEx arlNrurcHTr m )AacTHr.

2,?,I6.Prtroar

Orclnrrrlx prrrotrr

Pauo.u,rrc cc rprotuaar I raoxanra ra ftxroro ruurxrare u ul 6ala npsxr$rnrrc xa xaqxcJrrlagc H clrx1grrsr|.ocr,
tDrrrxcox peuorx

Of,r|axcorrr€ pa3xoal mttoq*rr rtrqgctcxfi 3a rnxBn no :aeu4 :ary6n or on€pautlr I il).xrecr?axr€ ranyrr, ,qpynl

6ouorr rarcn x rorrlcltognt{.

2.?,lT.Xopnoprnrcx .crrtr
Kopnoprruea .ltxlr rbPxy ncqal6an aa roArfiara srnKlq*l Trcrlu tt orcpo{ex ,qarnr. Crmacxo furapcroro
:arorollrcacrro cutrapc$ltc rp)xccrBa or l-pyoare .rurxar ,0aHLr( rbpxy ncqar6rra npt craaxa lf/o m2017 t. (Itr/t n
2016 r.). 3a 20lE m"q|rro ,qarbqHara cr33xa c Hcnponsfiexa. ,{rxcpnmo apyxccr3o s yKpalsa cxcrotrHo pcEJuoHpa

vxxxraajrxl laqdl r $c JILJlru roPnoparm€fl ,qEBLr, { xo€To Hc ao,or ao crulccrDex8 as}rrxLqna orftrn ra rpynara"

TcryIu .ultr|r c clLs?a $a ,[a]rlxa" rcrho rpr6ra al c€ firarn BLpxy o6n$rcxara ncqan6a sa ncpxor& rL3 (lc$ora Hl

atsKrrsssrl ,qltnqt! craara rLlt rpa tra orqcrrur ncpxo,{.

Orcpo'tcnn mrnur cc xsrrHcrular raro gc r{3noJByra 6araxcos rcroa Ha 3rulJDxc[xrra (oarancosxr rDcrraa rgmr),
ro*ro m3!on ra IE cG orrrrnr rpcyexlot p&trurrt xcxq/ Tcryuara crotrxocr Fa arrhaxt! || ntcltrETc ra uc,nrflg rl!
c.rstoroal|oro oTqta € x 3a,&l}lbqr uuut.

Cyran ru orcPolrx&T€ ,qarrqfi c 6a:upara Ba oqaraafiflr Haqxl 3a peartl:auxr ]l.a rrrfiBl{T! lr mc}rrrrc. Arrrlrrc H

n*f,3e!. m ollPoqcnl| .qal{bull ce otlcHrlar no aa|{bqg|| fittsl(n, xol|ro ca osarla aa 6tAlr a crlna 3a ncp]totr& rofim
8r r1r cc pcl,ltB||p8 xnx nacttsbr oc )pc,[lt, glmacxo tralrbqxKrc aaxox|t, .acficrsaqlr rlr. rpa, ]|s orqfiHxr ncp||o.d"

orcporcx r&tlractt atnll cc npxt]tara caxo mraaa, xoraro Momr m cc nonysar ,[atf6.ont nor3r , cprqy xortro arrxfir
xoxc !! cc onoEoTtopt{"

Olcpolctrrrc m$bqgr Errtolt cc HararulnT ,qo prlxepa xa rqttl, :a xonro frlcugra x3m,[a laqc uc c rcponno ,u 6rAc

ParJrl6xp8{r

Orcpo{cflrrt .q&frux, craPlaxn c oScrnq rorro ca orrercl[ !]rpcxmo r co6crscru.u Kanr{Tar ruu lpyp 11argr${r !
orrcn r $ t.lrororo crcmrHxct crtqo cc orrr[rar ,lnparTl|o FrI glorrc hr rafirfraJlo3 rornol|etlr Nrr nq Dt l.
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Erocnpoi A,Q
Roxcorudupqx adyuer Quxatcu om<em

,Qo*td za dcirocmma
,Qon@ xa xetafucttxut dumop

J I dexexcptt 2017 zdutto
2.7,1& l(rnrru r pcscpu

,{pgccrroro xrnxr f KOCTPOR AA c anu{oficpno appiccrso u . 3aaurxcro ;1a pentcrpxpr l Trpmacxu pcrxcrrp

onpcAeJta[ PaixlP Ha 6{rlfioHePcu xarlrfraJL xotrro Aa cJl]')|(t| KaTo oocxnc.rchrtc na xpcAftmpl{I€ ]tl llpyxccTrom ]it
ItlllLttl€llllc lll ltxllllr! 33cMaItHr rLx H€ro, AIlllloli€pxr€ orro8aptT 3a 3a.(LrD(cHffra ga .qpF(ecrBoTo .qo pa3licpa Ha

CBOCm AIUxOHcPllo )AaCTx€ a mnmaJla B lraoraa It npgr€KlurpaT Bpl'ular|C Ba TOBa y{acThc CaXO N npOK]NOACTIO nO

,lttI!1.[8ultl ||t ||cctctotTtllxoct,

Crmacxo rrncxraxnera na Tlpros€x[r :aroa x Ycrum, ,{pyxscrgoro c a,rbx}to ,ra OopMrrpa Qoxl pcrprcx, raro

tBroqut.llr na oor.u! Mofar.qa 6t.[ar:

. 8!tr.xanxo cAtia lccgra qr ncqal6aTs, xotTo ce oTtent, .loxaTo cpsAcTDaTa sbE oorua,qocrrrgaT cl,|a AoccTa

qaclot It fraJli|:

. cpc.llcrxrl rloD tcxn Ha[ fiol{xHa.nHarr qroAt|ocr ua axux rc nps rl3.oa3axgro nr;

. a,]naaTt Ha .{orbjlHrrtJtxHtc ruralluHtu, xorro npaatT axu||oHsprlTt cpeury np€.[ocTa8a8x llra rpq4{xcTr8 aa

rt|Ill}rrc:

. lpyru l|3rcqsxulr, np€rBurexs s ycraB& rurH no pelueHue sa O6urmo croparuc,

Cpclcnara or {oul xorsr al ce rrlnoJl![ar csro :a noxplBirtc Ha roafiurura 3ary6a s fia 3ary6x or npa&toaru noAru["

Korgm cpclsrrarN Btr {onrs aocrxrxar onpcacncxllr r Ycrasa Mrsnxarcx petxsp, ncrolrcr.rur patxgp rorc aa 6rac

IgIIoJnBax f, 3r yra,urqaaa$c xaflrrsna. Apyrur€ cJrer|efiTl| Ha co6crseHur [anrran ce onoBcc&nx B npMoxtprc I I.

3. l|MOTll, MAulI|HIl tI CbOPbxCEHt{.g

:le||r Crpur

tGN'000 DGN'0{Xt

Mrut[ r|

sH)plxrl|rr
060py.@rHc

BGN'IBO

Tpr1|cnoprnx
cPf{cTBr

[6N'000

Cronurcxr O0uro
nuscBr|p

BCN'000 Ecni'eoa

3055 l59d t20t toat l7 693t

3055
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l57Z
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59
(r 12)
t0t I

Q1'
5t

o40)
6&17l7

2016 eotuxs
Orqcrut grotrr|ocr
Crlao rrx I ruyrpr
Kypcoor pauxxl m
upcxtqltcttcHxc tll
mryrarr Hr npclgr|E'|r€
Ilocrtn*rr
Ornxcanx
Cruo rrx 3l lcxrxrpr
,{Mopr|.tr|lxr
C!!qo rix I rryrpx
HaqrcncHs 3s nep&o.o!
Omlc:rta
Cra.co rcrx 3l .lcrcnpr
IIp€Bocsr sml$ocr
l|r I rxyrpr
nr 3l nrrcrapr

20I7.oly&o
Or{srre srolxosr
Cr.&qo xlx I rxyrpn 2015
lpttodnrr arrxan r
ILqePsX lpl'|Csrll
KypcoBr pBrurl| sr
npelttqrcJrcuhc ftt

3s5
296

991d9 E53
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r t67
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66
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40
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919
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kN^Po, 'lA
Ko,tcaJrudupal tdauet Qtxatcoc ontem

noKtd 3a deitocmrrra
Aopvd aa xezuvcttsrut &umop

31 dexexapu 2017 eduxa
la,IyfaTa l|a opctcTaalHs
Ilocnnanr
Omscl,Br
Cirro rLra Jl rcl.crtpx
AMopr$auar
C&r.{o rlx I rlyrpB
Hr.ucnc$s ]a n€pxo!!
Ornncsrn
Clrao rrx 3l lcr.cnpr
Ilpesocrlr grolrogr
r|| I rryrpr
xr 3l ,qtxcxlpx

3crrr
Crpau

3055 I6EJ

ll9 5

(18) (3)

| 12f,

40
(4)

1226 t,

l6{
(25)

7 t09

t935
It0
t25)

2090

rr3 886 9t9 l5

'--------------.
l3

56 55
(4) (18)

rt3 93E 956

6t

3055
3055

t45?
r5{x)

E2

161 50192Et

Ilpcracl rr ooccucrrr

I,bcrpuclt c trpcrncA xa scxqrtl 3nlsxiar rxsnt, xaufirtx x cboptxe*ttr Krx 3l ae(exBpfi 2017 roarst c ucr npos€PrE
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Koaut tudupon eduu"- O,rI#IK,f,
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ffiffJ,|-arrr 
r3uulo 
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3 o6"*ai'o npcaBn{e',,re cpoxoBe arnx*s* or rrx cynx so 3a.rn, ?rpmscr. r

Ocxorarm drnancoax arrnst nr
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".cxsn,' 
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3a orp{.rcasa* }tt xpc&rn,nr pxcx no rcryqx L cpor{ro re,,o3,.r? 8 6auxn, fpynara c al3npxc,]. ,lo,rx,,ra aap8$pc'[€Ju L 
'nrec 

pa cro6o*mc cF napxqgfi cpetrcr8a I pa:r*..r Qtrnarco'B ,iqr]rryunr s 
'Lrrspra, 

c lricor!pcrrlrarrf x lort.all cra6r.nnrgr.

rpyn'?r x' nPcaocrart xpc4xr'T nepxo.[x Ha xr,crrfiTc 
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JInB&{Hlrr pr{cr c€ lcpa3ra! a rtcllrfilrura cxryauru fpynaa Aa fie O,LAc 8 csctorlrfie !a nocpeuxc o€Nyclouo acx.ttllcrot 3t'(r,rxcx", 
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3a,rurcxlrr nr {nnaxcoNtr mtcrrrryutx
n.Pxrrax cFIcTr l. nrp||.tr|lr tt(!||!&,t€r|Tr
Hcrcx .(t.ltror rarnrra,Jr

06uto codcrrcx nennTra

Oduto surrs
Clotxosrcuxc xt lt&nafir.llocr

-- Exocnpon A,{
xotrcoltudupon iduuex $uwcu omtem

fiox.td ta deiaocama
fiotc'tod aa rel,fucuxut dtmop

3l dexeuapu 2Al7 edia
122 2t

56

749 (28)

6{34 6l9t
7t83 6tct
lo.a

2S.CIIPABEAJIUAA CTOtrHOCT
Cllpar€,{r}'"srt qmlr.o* ga[-o6qo np€acraa,r*a uenar4 3a rorro e,a'r arr'B t oxc aa Obrc pa3rac.cr uu c,uK)
3lAtJE€ltIt€ .ua or.tlc |ltlulsTafo s o6rqatrna c.{,e]l|ra xcxAy nasapHx yqacTHxru Krra AlraTa H! oqcr Ba!€.
l'pynrra nprnra rpt slo6 xa f,cprpxxvnocr, orparrBau$r aa:tttocrra fi 3r6qruocrra fia u.no.o,sa'"'c 6e?xctu aaxnr 3a
tlcJ fit Ha oqclIaTa"

Onpclc.mrc ar cnpeBG4nxarTr crolHosr
nPe olpc'rcm'? lo clps3cankslra croltttofi m ar',tB,nTe N nacsrx'c np)Drccrloro npruffa cnca,tr," tcpapx,r !
3ABXCXIaOCT Or rBnOt3BAgnIC H3XOAHfi ,AAllXn:

o IILp|o l|rao: Ksrrrlnsxn (Hcxopxrflpagx) m,rrrxn ra arnuer na3ap ]a rutcx"xto{rt arrnafi tr na{lor{:
O Bmpo sr!o: Oqenrqsx raxHHxB oarrrpsH{ m ga6,lo,qrcxa urrrlopxauar - .l|lpcxrBo (qe8x B xoriporrr|) xrn
l luxP€rrxo (ryoBroaff ot ucHs n xortrposxtt), TaiH xereropu surl'r8a axrlsr r racusr or.rcrfiBafiH go rornpoBxx rr
arlIEcH nalSP 3a cxo'Ultr Hl|crpyxeBft, rOTIrPosXr| ua {AefinfiHfi tur| cxoAxll rugrp)nacxlr Tbpryex 11g ncarT1ra6
Ilt38lr t|Ju ,qpyrr| orclfL'agr rcxHrixr'! opn rorlo l|3xo,lx]fic raFxx ce ocHoBaaar Ba o6utoaocrb ia r86nF,0arrr ltsIapxa
Hsoopraaul

c Tpcto rr!o: ouc$'{xx rexrurnr 6arnpa.xr fir 3raqrrcnsa rcsa6ap&txa rn4opxarrxr. Te:x rarcrc9111 rxn16qss
acr{r' lr'$x L llt'Ha,| qxtm oud*a xc c 6arxpaxa ria HaJrrqfi4 peryrrpro aocnru.u n xa6ap,ucxa u.[opxaryrr,
rem napalrcrprTt ocnosaaarur c€ Ha xcx!6noaaela txQopxarur trM8T npcrec.

Konrrcnu'rrr Ja ctrp8r€.l, {aarr cmAfiogr npe^qnonan pear*xpa,,e xa $nm'coar Sucrpyxe*r,. ,rp". ryo!ax60" B
mrcqcro cfiytr., 06mc, ocoScso Bo orlroue'$c 8i r'pfo'crxre a3era'xr, 3qaLJD(CHrX r{ ,{Cn'3,,rr*, rpyrccrroro
0"llrl8,{! p'a't{3!|pr 1r3r| 0nxaHcoax arnrru tt [aclsx qpca rxxxmo u.nocmo o6parHo rBru&u'flt HJrs pccrl troraa,afie
rrr rpcrcro. 3&rosa r€ oc npe.lcrasff no rD(B&la txopm3r{pycMa srclisoct.
cruo ran4 roJttxrra qacr m Qtxancoeme ar tr' a nacurlr ca Hnn rpar,.ocpoqxfi no cBorr. c'ruocr (Trprorcrh
&]a'8nf,! f, 3l'(L'lxcHu), Utn c3 orpa!€8fi r orqqtl 33 O&rtaflcoBoro crcmrxxc no na3apu crofirocr (npc.locrarcrx
6rxrom 4pno}rrr), nopa'.[r rots rtxHara crpas€aftfira cml[rocr c npn6aronrelto pasla Ha orqergira 11x gronrocr.

'{oromom rcc oqc r|€ cbuccrayBa rocrarrw{o na3apefi on[r, cta6ulrosr 1| JrHxallrHoct 3:t noryl|It| ll tlpo,q,I(6t l|r
H.rxo[ o? |lPrlcxaBanaTg oT Ap)r(ecTBoro {nuucorr arfl$l r n:tcnar{, 3a Trx tuMa AocTaTLqHo n ta,{c,([BE rqfl.po8rH
H8 n&lapux wrr.
Prtoro,ocnoro ra .upyxecrsoro cqrra, qc npr GluccrsyBauorrc o6c-mrrc,rcrra npc,ccraacltrr! r orqsra 3s ox{atcosomgrcrotlt|ra oqanrx xa lxrl{rrr€ rl nacral{rc cl ar3xox]to xai-xaa€xrJul, trcl(aaTttfi r .qocrosep l 3s uenrr€ Ba
ona"'corsra q'agrxoc' x cs 6nroxo Ao rfxron crpas€gtn,a gror,ocr I 3a!,,,c']iocr or !cx] t,rr xaparr€p x rcryprrct.

Cnpuc,qlrre srolroct xt crpuf, qr xrorta, xrululf lr cbopLrsalr,
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Kor.cotyduw zduu"- o"m#
loxrd m delnocnma

,qond ya E,3,,arc1.1J,iu, dr/moD
B fpyr'rr c rplrsro rpcousxrar! H! €rpaalnc ao rixram cnpascrrr'a crotrHocr ra 

"" "ll!;;X#iffffi;iroaxr*r lrcPxo'{ or rG3{al{C,lxx nnucx3xPaxt ou€rtl,Telu' Koram rrxxara cnpas€ar,tsa croirocr c.c npoxcxr
c[r{ccTl€8o r|r no-rpETx| rxTEpsaJlr oT spcr.€, npeoucHl(ala Moxc 

^[a 
c9 r8abp&&l no-lgqro,

tloctcAlraar olEr|xl ro c.'paacanxsa croinocr (ffro 3 t iepapxutnta xa mpeea]tusume cmoi.ocmra) lrs crya,urrc,
orqrnatr r crcralr xa,lMC € olrcrcra nx 11.12.2015 marxe Ba 6aja H! o{cxxarq ,Brlptrrexa or nru&rggpala
oucnnpu xxn Aufirpor. s crcora MaBpo.q.xcr. cEc ccplr$},lxarr J& 100100263 m 14.l2.20ogr. x & 700100002 or
14.122@9r. or Kaxapars Ha ltctarrtcnxrrr oqcxrrcnx a Furrapar. l,t3nor3sanuTc oqcxbqfltr norxoa[ x x"rc$t npn
olenxarr cc MdoI lr! l8c"axosfirerHara (r€ultara) mo{xocr /c rexecr 4V/.t Aa 6t anydrnKysan{ a cocr,u{s.,txttpafir
l|3.IAHlu X sagr{ {x cpa.aHE UCH$ l|a I Xs.x. 3acrpo€}ta rlrota Meroa da npxxo.u{aTa crotrsosr /c l..xccr 6oolJ 8!
6u.r oqa,a'! fuacua aoxoaxocr or xuora np,. oraaritrgro 

^.y 
qoa xrcx. B ouc*mc ca np€arxqaxu qrxro,eru, rp€ytrtT ||t HxAl|I!ryarrurlc xrpa,rrrprcfltr]r Ea oqcxrBaHn r'xor rtp€3 4o6aaxrq croracrlo y.q'txru. Ilp{loxcxx

cP'arr l&lr.lxI|g Ht l|tua6t|o!'€gH 3xoliurx a&rnr - cpe&,a uera ra I xB,r. :acrpocsa nroq 369 ni,, cF."." cmr$osr
a '.6'r Br r!"Ip.l!x xerlp or I '[o 60 ,'s'' a'.cro]rmr Oarrop - l7% n rofihr',,rcncx or6xr 3a Eor,..,ruc, ra3sp -5/t.

npcoqcrc$rrr grotrr|ocr Ba crp&lrre c troxnatrrart r llpuloxexte 3 ,

C[pr|GlJlnl| g:otl|(xr Ll rxragr||uloltfir r.|ortl
CrEg&Alrxrart smlrtocr ua Bsracruuronrlrnc xrlorx nor,ltcxt{ ttlr npcrre,q rr oqctrxa r r?r, xa rccrr or{grll ocpm,q x
m alrlrt Br rP8{c0€Pa rfl or Hraorr I ynorpc6r B NxBecruuJrofixr rxoru, nop:.qx npoLrx6 Ha 13ng163a'rgro.
Iloorcusn oqcru.u ao cnpas€.usis -.nt**' {Huso 2 a iepopxwma ,p cnpuehu,vme cmoirocmu) to
xrn€clluiokxm! |lrorl| c orqsrrra xLx 31.12.2017 roarti! Hs 6a:a ra oqerxlrr, rrrarpucra or na;E ur3gpa'.l
oqc$rt!n|. txxr Ar.xrrpora x Crcrlra MatpoaxcDa cbc CcprH0rmrx Jt 100100263 sr 14.12.2009r. r JS 200100002 sr
l4'12'@9t' cr lo*par8 xs *€3aa,.c'oarra ouc',"stfi r Sanrapxr. ]l3nor3la'rre ouex!{Hlr nor)(oan r. rsroa{ Bp,,
or&E&a?r ca:

- 3l rcrcsrcxn rxn - McroA ru lla3aPttrrc axaJro3x c rcxccr ?5%, tam c r6slpurcHo cpssxcuic tra ,o Lpur'x
{ o(tspt'tp||r npoaax6a ra cxo,u{r trgrx. H:noa:aanrrc rxoArrt}t .EErrxr cr cp€aHa ueHa l|! I ,[x! 3arar.
rop|rxp'lL c xocQf,|ucF 3a cneqtr0lr'tur oco6csocrx rs [xora x cnoco6goqr 3r ;;arapxa perJl'au ,.
Mqror r|s npxxoas'T& croAuocr c rrxccr 25% - npr,noxexr cperxn ra,D$tmr Hr axoansu ,qrHHx - ,opra xs
r8nma,[{3allnr 5-t % , rslrtu$a pcrra o? | .q{a 3exr - 90 rca& erexaax ro.tr1tt;1e{ prcT _ crcAc;.qo 2./..- 38 crp.trxrq npergrasjuBouul 6yxrala I noqtasa 6a1a ry. Bar.txr . Mcro.( Ha rb3craxoamcrrsT! (3cq8ars)
crolll|ocr /c rrrccr 50p/J xa 6ara ny6lnryBaHH B cD€un:ulrlSrpatru lo.qaHr, & haputHxu]r cpc.q,ln qcr rt I n,ra.
ucrPocs! ruoq n Mcro.4 8a llprlxo.ruara cmtr ocr /c rcxce iozy' na 6ara oqataaxa 6r,q€ro ,qoxo.(xocr or
x||ot| np, qrtrtlarlcTo xy noa B!€ra, B oucrrxrc ct npc,rDrtrexx orxJrorrcuf ! p6yrnr ]1g xluxrg.q/urrnr
xtPan€plcrrx$ ln oucrtBasxt l|raor '{p?3 ,{o6asxr1 ctoracrxo y.qrbxx&. Itpnncxauum 1gpcxx Bs loqxrxsfE
6gl ca oucrcm no r.gro.q! HE na3apffiT€ aflano3tr.

Ilpcollc8cxarE crolsocr r|a trHrccrnltr{ol|xr{ r{xsrx c troK,la,rsaHa B npl{roxcHHe 5,

25. YC'IOIHI{ AHTA).(HMEHTT{

Ilpcrosn:crtr odconc{c rr
3! o6.nc""r",c u 6asxor xpc$rrr npcaocrrscr or cocrgrc xcrcpa;r Ercnpccoanr A!, plrrccnom
npelocl|atxJlo l|I('rtn rl ncAsrurt{xr| l|yorn, orulcr$rl s npxroxexxe 3.

Clldnr cmpor

xalrs c
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IpynrTr o raacar sr,rc6ltx .q9ra cpculy crolt .{t6x}[iu]t 3a !3€Mil]rt, oi [tpo&1,.(6r|,
06rrr. srolrocr 38 xnaJr!. Cpcury fpyl||It Nna 3alcAcrl, cllcorrs l|cxorc.

fuocrtpt.U
Kovcorudupat ?oduucx euuaum omtem

,Qox:t& m dcinocmno
,\ontd ao xguuczxut dunop

3l dexeuapu 2017 zduxa
xaro croqHogrra ll! lcxolctc r ga

27. nptlAo6lrBAH]rfl t| yBE[HrtEHH.{ IIA yr{AcT[' I AbuI[,prIH apyxEcTBA

t.ttrtttdu tonsqa tDu npuooouaanc fla xoBmptLl

I uat€xfl naD$tllx cDctrcrr,

Arna Crn EOOII
BCN'000

7
' i:1111"5 '::1 i:1ry:"'! 

Hl r.' 2.r-pnnr xurvr nyn r|prutu(r|fttfic xt rjofTtxlJt - lraio 5

2& CbEHTKfl CJTEA rPA' HA OT!{ETHTIS NEPHOA
Clo,l ryer xr oncrxxr ncptroa ]ra ca ulcrtrrla$ cb6{tttr, xotfio aa or&tsar c5qecra€so BJuutxxc BLpxy SxrgscaBoro x
xrayllpclr.tfiyno clcrorxhc rl rEp)nxccTroTo, c |(rKnoq€E e Ba:

npco 2017 r. fpynam c npr{.qo6sri cnc.sflxrt aLrucpll rprx€crl:r:

flprloOrrt ncrrx
8J(Tl|at no
cnpaacprlrSa
cronHocr

flpcorcrrr nr.lclnocr r! nptrod!{rrrIt .[blrtepa{ ,qp)nrccr8a c onoBestes r ,p&rox exue.r& I .

Ilcae nt noy0o6ytari?

ot
oT l{fiBccfl lt{l }|a 3A

Y{ac? r ao mrrre Hr

Arrxr Crn EOOII
BGN'OOO

J

vwr{ /rv eulrcssluar. er:l,r|r|ocT r|a npcAl,tlllHF yqacTxlt Io traTaTa rt!
npx.adnBar€ H8 IoKrDor

(3)

rullrrErut syr't I rlry[Utt IrcDl{o!
% 1

/ltt Hl SGmHTDO|IXDSIIrOm Vrlacfi.
vvr{u qcr. ra l,rul(ru'|aIxc
Lxl,.'t,lr/rr6. srul.nosr 

'lr 
np||tr(x)l|Tlfrc t|cTl|l| |KTXsx

rcnYttuxt
(2,13 )
250

ntpgqxar€ nomt.lx or npnlo6manc Ha roxrpor ca xarm cneaBa:
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K o, c on ua up!, zoa) u - r, O *TfITj,H
,4oxad u deinocmtno

lartd aa rcz,Fluci&rni, &unop
Hr 19 xfpr 20lt r. r crruo{c* Aorolop 3a npoaax'sra nr raru{r&ra ," N, "r::##3#afffiIorotoP€HaTa npoAaxxa t,|pFs s a ps3xcp Ha l0O xr[n. qarcr(x Aoutgp,& KbM Atrsra na r|aafof,luli' orrrgT.
lpyrccrro,o-xarxacnpcxttparuraco6crac'onocrrafifix'ccrrllrxrracomrc&''
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