NPHMA ®UHAHC EAJ{
IPHLIOKEHMSI KbM HEKOHCOJIMAAPAHNST ®MHAHCOB OTYET
31 JEKEMBPM 2010 r.

Pe3zrome na geiinocrra

“Ilpuma punaunc”EA]J] (- HpyxectBoro™) e ¢ TIPEIMET Ha NeHHOCT PUHAHCOBY KOHCYITAIINH
Oe3s TakuBa KaTo HHBECTHIHOHEH TIOCPCRHHK, AHATH3H U IPOTHO3H, KOMHCHOHHA JeHOCT U
OTAABAHE [I0] HAEM HA JIETATENHO CPENCTRO.

CueroBoana monuTuKa

Ho-nony e onucana cueroponara TMOMHTHKA, NPHNOXEHA IIPH H3TOTBSHETO HA (PMHAHCORMS
oT4er. Ilonurukara e Grra nocaenosatenmo IIpHNarana 3a BCHYKH IIPEACTABEHHU FOIHHE, OCBeH
aKO M3PHIHO HE € yIOMEHATO APYro.

2.1

baza 3a uzroTesige ua (puHAHCOBHS 0TaeT

Hacrosmst punancos oruer e msrorsen » CBOTBETCTBHE C H3HCKBAHUSATA HA
Me:xnyaapoaunre CTaHNAPTH 32 QHHAHCOBO OTUMTAHE /MC®O/, kaxTo ca oobpenn ot
Epponeiickus cpio3.

HpyxecTBOTO € H3ToTBHMO To3H (hHHAHCOB OTUET 3a mpejicTABIHE Ha aKUHOHEPUTE, JIAaHBYHHTE
OPTaHH H TBPIOBCKHS PErMCTEP CHINACHO H3UCKBAHHATA HA OBIArapCKOTO 3aKOHONATENCTRO.



CuaeroBogna mosuruxa (nponbmKenue)
Baza 3a m3roTssine Ha punancosus oruer (mpoab/xenue)

QUHAHCOBHAT OTYET € HITOTBEH IIp1 CliasBaHe IIPHHIHNA Ha HCTOPHYCCKATa HEeHa, KOWTO ce
OFpativaBa B ClyanTe Ha HIBBPIICHA PCONCHKA HA ONMPENEICHH UMOTH, MAIIHHE I
CBOPBCHNA, MHBECTHIMOHHE AMOTH, PHHAHCOBH AKTHBH, JIbPXKAHH 34 nponaxta u
(hMHAHCOBH aKTUBM ¥ TACHBH, OTYHTAHH 110 CIpaBeiuBa CTOHHOCT B Ireyanbara wiu
3arybara.

W3roTesnero Ha QUHAHCOBHTE OTYETH B CHOTBETCTRIE C MCC usucksa ynotpebara na
CHETOBOAHH HPHOIUBHTEHH OHeHKH. Korato e pamnarano cueToBoanata TIOJUTHKE Ha
HPEINPUATHETO, PEKOBOJACTBOTO CE € OCHOBABAJIO HA COGCTREHATA CH npenenka. EremMenture
Ha (PUHAHCOBATE OTUETH, YHETO NPEACTABANE BKIHOYBA [10-BHCOKA CTEIICH Ha IpPeleHKa HH
CYOEKTHBHOCT, K4KTO U TE3H CIIEMEHTH, 33 KOHTO TPERTO/IOKEHHATA H OUCHKHTE MMAT
SHATUTEIHO BIMSHUC BHPXY (MHAHCOBHTE OTYETH KATO IIIO0, Ca OTNEIHO ONOBECTEHH B
IIpunoxenne 4.

PixoBoacTBOTO Ha pempHATHETO npuiara Karo 6aza MCC/MCOQ) 3a Tekyuio.otauTane

1 38 USTOTBAHE HA FONAIIHMS (pHHAHCOB 0T4eT. [IpH CHCTABSHE Ha TOMMIIHHS (prHAHCOB OTYeT
3a 2011 r. pEKOBOACTBOTO € CIIa3BaN0 CENHAS CHCTAR OT CTaH/1apTH:

MCC 1 lpencrassne va GpuHAHCOBA OTYETH
MCC 2 Marepuanan 3anacu

MCC 7 Oraetu 32 naprysuTe ooy

MCC 8 Cuerorogna nmomutaka, mpoMesy s CHETOBOHATE NPHOIMZUTENHY OLEHKH H TPEIIIKH
MCC 10 Cv6utnsa crex natara Ha 6ananca

MCC 11 Horoeopu 3a cTponTencTso

MCC 12 Nansuu Bepxy Aoxona

MCC 16 VMo, Manmuw i cropbKenus

MCC 17 JInzunr

MCC 18 Ilpuxoan

MCC 19 Hoxonu #a Haety umna

MCC 20 CueroBosso oTuuTane Ha Ge3BLIME3THY CPEACTBA, IPENOCTABEHH OT IBPIKABATA, H
OIOBECTABAHE HA IBPKABHA IIOMOII

MCC 21 Edextn ot npoMenuTe B 0GMeHEHATE Kypcose

MCC 23 Pasxomu 110 3aemu

MCC 24 OnosecrsaBane Ha cBBp3aHHU MHIA

MCC 26 CuetoBoACTBO ¥ OTUMTAHE HA [IAHOBE 38 NEHCHOHHO OCHI'YpPSBAHE
MCC 27 Korcoaunupass u HHIMBHIYATHH QHHAHCOBH OTYETH

MCC 28 NupecTunuu B ACOLMMPAHH NPEATIDHSI THS

MCC 29 ®unarcoso otuntane npu CBPBXHHGIAIMONHE HKOHOMHKH

MCC 31 anose B chBMECTHY TIPEANpHATHS

MCC 32 ®unancoru macTpyMeHTH: [IPEACTARIHE

MCC 33 Herna nevanba na akuus

MCC 34 Mexaunno dreaHcOBO OTuHTaHe

MCC 36 O6e3uenka Ha aKTHBH

MCC 37 IpoBHzuy, yCIIOBHH TACHBH U YCIIOBHH AKTHEH
MCC 38 Hemarepuanuy akTHRH
MCC 39 Qunancosy HHCTPYMCHTH: IIPU3HABAHE M ONIEHSIBAHE

17




MCC 40 MugecTiimonny umMoTy

MCC 41 3emenenue

MC®O 1 [Tpunarare 3a mbpsyu 06T Ha MEXAYHAPOLAHATE CTAHAAPTH 33 QHHAHCOBO OTUMTAHE
MC®O 2 Inawane ra 6asara va axuum

MC®O 3 Busnec xomGunanmm

MC®O 4 3actpaxosarenuu norosopu

MC®O 5 Herexymu axrusm, JbPIKaHY 33 IPOJaKOa, U PEYCTaHOBEHH ACHHOCTH

MC®O 6 Ipoyusane u ouenka Ha MHHEPAIIHH PEcypcH

MC®O0 7 DuHaHCOBH HHCTPYMEHTH: OIOBECTABAHE

MC®O 8 Oneparupru cermenty

2.2 Caenxn B ayxnecrpanna BaJTyTA

: ,__h.;;;;;:.;;;:ﬂ);@ymmuoHaﬂHeFeaﬂymaﬁz-emzymawanp'eﬁ"mﬁre}zHe

Ornennure eneMenT# Ha PUHAHCOBATE OTYETH HA JIpy,KECTBOTO Ce OIEHSABAT BEB BaIyTaTa Ha
OCHOBHaTa HKOHOMUYECKA CPeAla, B KOATO NPEATIPHITHETO H3BBPIIBA NEHHOCTTA CH
(“dbyuxunonansa Banya”). OUHAHCOBHTE OTHETH Ca NIPEXCTaBEHH B OBITAPCKH JIEBa, KOATO € 1
(YHKIHOHANHATA BATYTA. Brarapckus nes e ¢ Guxcnpan Kypc KeM €BpOTO OT 1 sHyapu 1999 no
CHitaTa Ha BhBeCHU B Brrapua Banyren 6opy,

(2) Coenxu u carda

Chenxure B uyxnecrTpanna BanyTa ce TpaHChOpMHpAT BEB QYHKIHOHANHA BaIyTa, Karo ce
pujara ohUUHaTHIs KyPC 3a ChOTBETHHS neH. [leuanture i 3aryOHTe OT IPOMSHA BBB
BAYTHATE KyPCOBE, BE3HUKHANK B PE3YIITaT Ha PasiuIAIAHMS TI0 CICIKA B YyXKIECTpaHHA
BaJlyTa, KaKkTo i OT NPEOLEHKA 10 3aKMIOIHTENEH BaNYTEH KypC Ha ICHOMUHHPAHHMTE B
HYXKICCTPaHHA BalyTa aKTHBY M IIACKBH Ce IIPH3HABAT B OTYETA 34 JOXONHTE.
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2.2

23

Cueroroana noanTHKA (upoabxenne)
Chenxn B uyRnecTpanHa BAJyTa (1IPOABLIAKEHHE)

IIpoMenuTe B cnipaseumiBaTa cToMHOCT Ha NapHYHE NEHHU KHIOKA, ICHOMHHMPAHH B
IYKNCCTPaHHA By Ta KNACU(DUIHPaHH KaTo (PHHAHCORM aKTHBH HA DAasIoNoKeHUE 32
IpoRax0a, ce aHANM3UpPAT U Ce PasjelaT Ha PE3yNTaT OT IPOMEHH B aMOPTH3MPAHATA UM
CTOHHOCT ¥ OT APYTH IPOMEHH B IIPEHOCHATA MM CTONHOCT. BanyTHu pasiuku, cBbp3any ¢
TIPOMEHHUTE B aMOPTH3UPAHATA UM CTOHHOCT, Ce IIPH3HABAT B Neya6aTa wm 3arybara, a
APYTHTE IPOMEHH B IPEHOCHATA CTOMHOCT Ce NPU3HABAT B COGCTBEHAS KAIUTAL.

Pasimuku ot npensuncnenus va HeNapHYHK (PUHAHCOBH AKTHBY M LIACHBH, TAKMBA KATO aKIuy,
OTHIHTaHA IO CHPABENIHBA CTOHHOCT B IIeYantata Wi 3arybara, ce [IPU3HABAT B levanbara win
3aryGara Kato 9act or neuanba 1y 3aryba CBbP3aHH ¢ HPEH3YHCIEHHETO MM IO ClIpaBe IIHBa
CTOHHOCT. Pasnuky oT npeusuncienns Ha HHBCCTHIHH, JBPIKAHNA 10 MAJEXK CE IPU3HABAT B
OTYETA 33 TOXOHMTE.

HMMoTH, MAIYHHY H CHLOPBKeRHS HMCO)

JEMHTE K crpajgure (C H3KIMOYCHHE HA HHRECTHIHOHHNTE HMOTH), ca IIpeaCcTaBeH: no

CIIpaBe a1 Ba CTOﬁHOCT, Ha Basza PEAOBHH OLISHKH OT HE3aBHCHM BHHILIEH OLCHUTEN, HAMAJICHA C
Irocneneaniara aMOpTH3alHA Ha Crpagure. HanynaHaTa aMOPTH3alHI KBM AaTaTa Ha
HOpeoncHKara ce CIIHMHHHPDA CPEINY OTYETHATA CTOHHOCT Ha dKTHBA H MIOIYYSHATA HETHA cyMa
CC KOpHIHpa ¢ IpeoleHeHaTa CTOMHOCT Ha axTuBa. Benyky APYTrH MallluHA ¥ CBEOPBXECHHA ca
npeacTaseny no HCTOPHYCCKA [IeHA HaMaseHa ¢ HavYHCIeHara or IIleI06HBaHCTO HM
AMOPTH3AIH M 0663HGHK3. I/ICTOpI/I‘-IeCKaTa CTOMHOCT BKJIFOYBA Pa3zxony, KOUTO AHPEKTHO Cce
OTHACAT KBM HpI/I,ZIOGHBaHeTO Ha aKTHE4.

Hocnempaumure pasxomu ce npuGasar KbM 6a1aHCORATA CTOMHOCT Ha aKTHBA YA CE& OTYMTAT
KaTo OTAC/ICH AKTHB, CaMO KOTaTo ce 04aKea, ue JIpyxecTBoTo me HOIyun ObAeIIH
MKOHOMHUCCKH M3TOIM CBBP3aHH € YIOTpeGaTa Ha TO3M aKTHB M KOTATO OTYSTHATA MM cToitHOCT
MOXe /ia OBJE IOCTOBEPHO onpesienena. Benmyku APYTH Pasxoliy 3a IOUIPEKKA M PEMOHT Ce
OTpassiBar B OT4CTa 33 IOXONMTE B [IEPHONA, B KOUTO Ca H3BBPIICHH.

YBenuyeHusTa B GaNAHCOBATA CTOHHOCT, TIPOHSTHYALM OT HPEOLIEHKA Ha 3eMUTE B CIPajHTe, Ce
OTHACHT B IPCONCHBUHKS peseps. Hamanerus, kouto kommeHcHpar NPENXONHA YBEIHYCHUS
OTHOCHO €[IMH M CBIH AKTHB, Ca 33 CMETKA Ha IPEOLCHEYHH PE3€pB; BCHYKH APYIH HAMAICHMS ce
OTHACAT B OT4YeTa 32 loxoxuTe. IIpu oTnHcBane Ha IpeoleHeHuTe AKTHEK HATPYIaHUAT 38 THX
IIPECOLICHB4EH PE3EPB Ce IPEXBBPIIA B Hepasnpenenenara meyanba ot HPEAXONHH TICPHOIH.

3eMATa He ce aMOPTU3Hpa. AMOPTHIANIATA Ha OCTAHAIHTE HMOTH, MAlIHHHE X CHOPHKECHUS Ce
HATACIIABA 10 ITHEHHIS METOZ C IeNl pasnpenensHe Ha pasiuKaTa Mex Iy banancorara
CTOMHOCT ¥ OCTaTBYHATA CTOMHOCT BBLPXY IIONEIHUS KHBOT HA aKTHBHTE, 34 TPAHCIIOPTHH
CPeACTBa /caMoneT/ ce IIPHIIaraT CleamHTe aMOPTH3ALMOHHH HOPMH: CHOOPAasHO NpeNeTeHITe
4acoRBe.
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2.5

2.6

Cueropoana moamruxa (upoaniukenue)
HmoTn, mammne u chopnixenaus (UMC) (npoasixenne)

OCT&T'L‘IHaTa CTOMHOCT U NOJIE3HHA KUBOT Ha AKTUBHTE CE NIPEPasriIeKaar, H ako e H606X0,I(I/IMO,
Ce IpaBAT CHOTBESTHU KOPEKLHHK KbM BCSIKA NAaTa HA HACOTBSIHE Ha (bI'IHaHCOBI/ISI OTYeT.

Banancosara cToMHOCT Ha aKTHBA ce HAMANIBA He3a6aBHO A0 BB3CTAHOBUMATA MY CTOHHOCT B
CITYHauTe KOraTo bamaHcoBaTa CTOHHOCT Ha aKTHBA € O-TOJSMA OT HeroBaTa O4aKBaHa
BB3CTanoBuMa croinoct (Ilpu. 2.5).

[Tevanbure w 3arydure ot nponaxGa va UMC ce onpenensr kato ce CPaBHAT IPUXOJUTE OT
npozaxxGara ¢ Ganancosara CTONHOCT ¥ ¢a BRIHOUEHH B pesynrara ot JieiHOCTTA.

Pazxonure mo saemu 3a UMC ce oTumrar xato TEKYINHM PasXOJik IIpe3 NEepHOa 3a KOlTo ce
OTHACHT.

HupecTunnonus uMotH

~= B eCTHHIIOHHIITE HMOTH TIDEICTARTIABAT 3CMH, CIpaiy Ul YacTH OT CrPamgH, KOHTO HE Ce

TIOMSBAT, HO Ce NPHTERaBaT 0T JIpyKecTBOTO, 3a Aa 6B1aT OTHANEHH Oz dopmara na
ONepaTHBEH HaeM. MHBECTHIIMOHHHTE HMOTH Ce OLCHSBAT IO CTIpaBeIHBa CTOMHOCT,
PCACTABNIBAINA [1a3aPHA [IEHA ONPEIEISIHA OT HE3ABHCHMH OIICHHTENH exxeronto. [Ipomenure
B CIIPABE/UTHBATA CTOMHOCT Ce NPHU3HABAT B OTYETA 3a JOXOJHTE KATO 9aCT OT JPYTH IIPHXOH.

Obe3nenKa Ha aKTHBHTE

AKTHEH, KOHTO CE aMOPTHIHPAT, ce TIPETIISHK AT 33 HATWYKE Ha 00e3LEHK4, KOTATO Ca HAMIE
CLOMTHS FUIM AMA IIPOMSHA B obcTosATeNCTBATE, HOCKA3BALIY, Ye BaTaHCOBATa CTOHHOCT Ha
AKTHBHTC HC € Bb3CTaHOBHMA. 3a 3ary6a oT 06e3leHka ce HOpH3HAaBa CyMara, ¢ KOsSTo banaHcosara
CTOHHOCT HAAXBBPIA BB3CTAHOBUMATA. Bh3CTaHOBMMATA CTOMHOCT € [I0-BHCOKATA OT HETHATA
IPOJAkHA CTOHHOCT M CTOHHOCTTA B ynotpeba. 3a ma ce onpeaea cToMHOCTTa B ynorpeba,
@KTHBATE C€ IPYIMPAT B HAH-MAJKUTE BE3MOKHH Pa3TpaHATHMH CHHMHULHM, TCHEPHPALTH TAPHIHH
TOTOITH,

Teproecku B3emanns

TBproeekuTe B3eMaHus ce TIPH3HABAT HHPBOHAYAITHO 1O CIIPABELTHRA LIEHA, 4 BIOCAEACTBHE 110
dMOPTH3HpaHa CTOHHOCT —(KATO CE€ HM3TON3BA METONA Ha €QEKTUBHNS JIAXBEH IPOLEHT),
HaMaileHa ¢ EBEHTYaJIHA IPOBU3HS 32 00e3IeHKa. IIpoeu3us 3a obesnenxa ce IIPABH B CiIy4ai, ue
CBIICCTBYBA ODEKTHBHO AOKa3aTeNCcTRO, Y& JIpyKecTBOTO HaMa na Gbie B CBCTOSHHE Ja crbepe
BCHYKH ABIDKAMH CYMH, CBITIACHO IIBPBOHAYAIHHTE YCJIOBHA 110 OTHONICHWE HA ChOTBETHMS
pasuer. 3HayuM# YUHAHCORH 3aTPYNHEHUS Ha 3a0BIUKCHOTO JIMLE, BEPOATHOCT 2a 00SBARAHE B
HECBCTOATENHOCT U JIMKBHIALAS, (HHAHCOBO IIPECTPYKTYPHPAHE MM HEBLIMOXHOCT 32
H3IIaIMaHe Ha Ab)ra (Tosede ot 30 Zuu) ce IpueMar Kato HHINKATOP, Y€ ThPrOBCKOTO BIEMAHE
¢ obesnenerro Cymara Ha npoBH3HSTA ¢ paBHa Ha pasnuKaTta MEeKIy OaJaHCcoBaTa CTOMHOCT Ha
B3CMAHCTO ¥ CeralnaTa CrOMHOCT Ha OYAKBAHHTE ObelH NAPHYIHA NOTOUM JUCKOHTHPAHH C
TLPBOHAYATHHAT e(DEKTHBEH JIMXBEH MPONEHT. Banancopata croffHocT Ha aKTHBa Ce HamalsdRa,
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2.7

2.8

C‘{eTOBO}IHa NMOJINTHKA npoabLIKEenne

4pe3 U3NIOM3IBAHETO HA KOPECKTHBHA CMETKa, & CTOHHOCTTA Ha 3ary6a'ra C¢ OTpassABa B OTUETa 34
HOXOIHTE Karo pasxomu 3a jgediocra. Koraro TBPrOBCKO B3eMaHe ¢ HeC'LﬁPIpaeMO, TO ce
OTIIHACBA OT KOpPEKTHBHA CMeTKa Ha TBPTOBCKHATE B3eMAHMS. HOCHG}IB&IJ.[O BbL3CTAHOBIBAHE HA
CTOIZHOCTT&, KOATO € OTHHCAaHa, ce OTpassdBa B HAMANCHUE HA pa3xoaurte 3a qeHHoCTTA B oTHeTa
3a noxonmure.

Hapyanu cpencrsa u napuwuny exenBaTenTH
IMapranure cpencrsa i napumy exersarenTy BKINOYBAT ITapH B OO, IrapH o 6agkosy
CMETKH, IPYTH BHCOKO JIMKBHAHM KPATKOCPOYHH HHBECTHITNN ¢ Hafex 1o 3 Mecena, Kakro u

GanxoBx oBbpapadTy. B 6amanca OBBPAPAPTHTE Ce& BKIIOYBAT KAaTo KpaTKOCPOYHO 3aibILKCHHE
B KaTeropyATa Ha KPATKOCPOYHHTE 33eM.

AKIIMOHEpeH KanuTay

OGHKHO,BS,HHTC,aKLIIﬁrLOB"KJTaCH(l)mmpa—'Pr—w—a'm——wﬂnmgpagxﬂm—ﬂomemmHa“Hogn AT,
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2.11

KOHTO Ca 1IpsaKo CBELP3aHH ¢ HeA, ¢€ OTUYHTAT B cOOCTBEHHS KallHTaI KaTo HaMalcHHe Ha
HOCTBIUICHUATA OT EMHCHATA, KATO ce CIHMMUHApA ed)eKTa Ha JaHBIUTE BBDXY IOX01a.

Korato pyxectroTo H3KYITyBa COOCTBEHM aKIMH, IUIATEHATA CyMa, BKIFOUBAINA H ChOTBETHHTE MPSKO
CBBPSaHY IOMBNHMATENHM PasxomH, (HETHpaHa ¢ edexra Ha AQHBUHTE BEPXY NOX02), C& H3BDKIA OT
TIpHHaIEKaHs Ha coOCTBeHHMITe Ha JpysKecTRoTo Karmrar, 10Kkaro 0GpaTHO H3KYTIeHHTe AKIHH He
ce 00E3CHIAT, NPONANAT KK npensnanar. Korato Tesm akiwm o-KucHo ce NPOJaNAT Wik NPEH3HanaT,
BCCKH PHXOT, HETHPAH C NPSIKO CBBP3aHUTE JOIbITHATE HH PasXoiH II0 TPAH3AKITHATA ¥ CHOTBETHIS
HaubYer eexT, Ce BKIIOYRa B KAINTAN, TpHHAINEKAN Ha cobeTBermmMTe Ha JpyskecTroTo.

Toproeexu 3agborenus

T’bpl" OBCKHTE 3aIb/DKEHUS Ce IPU3HABAT BPBOHAYATIHO 10 CIIPaBCINMEBA [ICHA, a B IOCACACTRHE
110 aMOPTH3HPAHA CTORHOCT KATO ce HM3II0JI3BA METOHd Ha C(I)CKTHBHI/DI JHXBEH [IPOLCHT.

3aemn

3aeMHTe CC IPH3HABAT LPBOHAYANHO 110 CIPABE/INBA CTORHOCT, HAMAJICHA ¢ HATIPABEHMTE
PasXON 10 U3BLPUIBAHETO HA TPAH3aKUMsTA. B IocencTare saemure CE OTYHTAT IO
aMOPTHIUpYeMa CTOHMHOCT; BCAKA PA3IHKA MEXKIY AbIKHMATE nJiamanus (HeTHpasy ¢
PasXOIHTE 0 M3BBPIIBAHETO HA TPAH3AKIMUTE) H CTOMHOCTTA HA 3aeMa C€ IPH3HABA B OTUETA
32 ROXOZWTe NPe3 NePHoia Ha 3aeMa, KATO Ce H3ION3BA METOJa Ha eheKTHBHATE MHXBa.

3aemuTe ce KNACHGUMIHPAT KaTo KPaTKOCPOYHH 3a/ILIKEHHS, OCBEH ako JIpyXecTBoTo nva
0e3yCIIOBHO npaBo ja OTCPOYH YPEXKITAHETO Ha 3815 KSHUETO 38 neprHox Hai-Manko 12 Mecena
ClIea aTaTa Ha CYETOBOIHUY Oailauc.

Texymu u oTcpouenn manpuu

TexymusT naneK BBPXY 10X0/a e M349McIIEa Ha 6432 TAaHBYHUTE 3AKOHH B CHIIA KEM Jatara Ha
Oananca B crpanara, kbaeTo HpyxectBoro resepupa obraraeMu Boxomu. PrxoBogeTroTO
TICPHOMIHO NPEOLICHABE TO3HIHUTE CH, OTPA3CHH B NaHBYHHTE NEKNAPAlMH, TI0 OTHOLICHHE Ha
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2.12

00CTOATENCTBA, B KOUTO HPpHIOXUMATa JaHb4Ha HOPMaTHBHa ypenba e obekT Ha
HHTEPNPETAHsl H OTYHTA IPOBH3HY, KBACTO € HE0OXO0MMO, 38 CYMHTE, KOHTO CE OYaKka na
OBAAT ABIKHME KATO JaH'bII.

Or1cpoden JaHbK Ce HauKCIIIBA 10 BATAHCOBHS METOJI 32 BCHYKH BPEMEHHH PA3JHKH, SBIBALIN
CC MENIY NaHBYHATA OCHOBA Ha AKTMBUTC i IaCHBHTE M OTYETHATA MM CTONHOCT BEE
$uHAHCOBH OTYeTH, AKO 06aue, NAHBIHKTE BPCMCHHH PA3JIHKH Bh3HUKBAT OT IHPBOHAYANIHOTO
IPA3HABAHE HA AKTHB MMM IACHB, IIPH KOETO HE € 3aCeruaTo HUTO CYETOBOHATA, HHTO
AaHbYHaTa nedaiba (3ary6a) mo BpeMe Ha TPAH3aKLMATA, TO TA3H pasliuKa He Ce 0CYETOBOASRA.
Ipu w3uncnapane Ha OTCPOYEHHUTE JAHBLH CE H3MOM3RAT JAHBYHHUTE CTaBKH (M HOpMaTHRHA
ypenba), nefcTBaIM KbM JaTaTa Ha CHCTABSHE HA Oanmasca, KOMTO C& OTHACAT 3a HEPHOINTE Ha
04aKBaHOTO OOPATHO NPOSBICHHE HA JAHELIHHTE BPEMEHHHU PA3IHKH.

Orcpoden nanbyeH akTuB ce NPU3HABA CAMO B CIIy4aii, 4e € BepOsSTHO HAIHIHETO Ha
AOCTaTH4HA 1O pa3Mep GbAelH obNaraeMH meyantu, Cpely KOHTO TE€3H aKTHBH )@ MOTAT jia
OB1aT u3noN3BaHY,

JIuzuuroBn nqorosopn

2.13

Onepamusen nusunz — JIpyocecmeomo e naemodamen

JIM3HHIOBHTE IOTOBOPH, IPH KOMTO 3HAYHTENHATA YACT OT PHCKOBETE ¥ U3TONHUTE CE FIOEMAT OT
HACMONATENH, €& KNIACH(PHLMPAT KATO ONePATUBCH JIH3MHT. [ IOCTBIICHIITA 10 ONCPATHBHUTE
JM3HHTH (KOMIICHCHPAHO ¢ OTCTEIIKMTE O CTPAHA Ha HAEMOZIATCS) Ce TIPU3HABAT KATO IPHXOL B
OT4€Ta 32 MOXOMUTE Ha PABHH YaCTH 3a NIEPHOMA Ha JTU3MHIOBHS JIOTOBOD.

Dunancos nusunz — Hqpyoicecmeomo e NUBUHZONONYAmen

Jhasper Ha IMOTH, ManHY U obopyBane, npu koitto JpyxecTBoTo PEATTHO HOCH BCHYKH PHCKOBE M
O0JIArH, IPOM3THYALIM OT TIPABOTO HA COOCTBEHOCT, & KITACH(PHITAPA KATO PMHAHCOB JH3HHT. Tpu
3al0YBAHETO MM, (PHHAHCOBHTE JI3HHIH Ce KalMTATM3UPAT FO [H0-HUCKATA OT CIIPABE/UIMBATA LIEHA HA
TM3HHTOBOTO 00OpY/IBAHE M CEralIHATA CTOMHOCT Ha MHHUMATHIITE JH3WHTOBH HTAGAHKS. Besko
JHSHHIOBO NIAIEAHE CE pa3supefeis MeX/y 3aXbIKEHHETO i QUHAHCOBHTE Pa3xo/u, TaKa e
JTUSUHIOBOTO 3aIbIDKEHHE 1a HAMAJIABA C MOCTOsHEH TeMll. CHLITETCTBAMIHTE 3abIDKEHMS 10
HaeMa, HaMaJIeHH ¢ GUHAHCOBUTE Pa3Xojii, Ce BKIIOYBAT B APYTH OBITOCPOYHH 3a1bIDKESHHS,
HacTTa Ha JuIXBaTa BBB (MHAHCOBATA LeHa Ce OTYHTA B OTYETA 34 AOXOUTE, TAKA Ye Ape3 HepHoaa Ha
JH3MHIA HEHHMA Pa3Mep, OTHECEH KM OCTABAILIOTO JIM3HHTOBO 3315 IDKEHHE Ia 1aBa IOCTOSHHA

BN KA. MMoTHTe, ManmsmTe 1 06opyneaseTo, HpunobuTy nox Gopmara va BHHAHCOB JH3HHT ce
aMOPTH3UPAT 32 II0-KBCHA OT CPOKOBETE HA [OJIC3EH JKHUBOT HA AKTHBA 1 CPOK4 Ha NH3MHrA.

HpI/ISHﬂBaHe HA IIpUXOJHUTE

HpHXOlIPITC BKIIIOYBAT CHPAaRES/ITHBATA [CHAa Ha IIPOJANSHHUTE CTOKH M YCIYTH, HETHO OT JIaHBIIK
BBPXY nobapenaTa CTOHHOCT U IPEeaOCTaBEHH OTCTRIIKH. HpI/IXO,lIPI CC MIPH3HABAT KaTo CJIeBa;

(a) lIpooascou na yeayeu

IIpuxoaute or mpenocTaBerH yenyry ce IIPH3HABAT B OTYETHHSA NIEPHOK, B KOHTO ¢a U3BHPIICHH,
Ha 0a3aTa Ha CTENCHTA Ha H3IILIHEHHE, ONpPCACNCHA KaTO IIPOLCHT HA H3BBPLICHATE YCIYTH 110
MOMCHTa OT BCH'KH YCIYI'H, KOMTO TpsGBa fa ObAAT IpejoCTaBeHH.

(6) Ipuxodu om nuxeu
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3.1

IIpuxonure o1 nuxeu ce Pa3cpovBaT, Karo Ce H3NO0NI3Ba METOA Ha e(heKTHBHATA THXEA, Ilpu
obesienKa Ha B3eMane, Jpy:KeCTBOTO HaMAIsBa GanancosaTa My CTOMHOCT IO BB3CTAHOBMMATA
MY CTOHHOCT, KOSITO IIPECTARISBA 0YaAKBAHUTE ObaeIy napHyHH HoTOLH, JMCKOHTHPAHH Ha
Gaza Ha IspBOHAYANHATA eexTuBHa Jmxea. [IpuxonmTE OT HUXBH 10 00e3lIeHEHATE 3aeMH ce
TIPU3HABAT HIA IPM CBOMPaHe Ha IbIDKAMUTC JMXBH, I Ha 633313 Ha IIpH3HaBaHe Ha
CBBP3aHUTE YCTOBHU IapaHIMH,

(6) Ilpuxodu om dusudenmu

HpPIXO,B’, OT ZUBHACHTH Ce IPH3HARa KOraro e YCTaHORBREHO IIpaBOTO Ia ce IIOJIYYH TDIAllaHeTo,
Paanpene.ﬂeﬂne Ha THBHICHTH

Pasmpenenenviero va nusuenty na aKnuOHEepuTe Ha JIpyskecTBOTO ce MpH3HABA KaTo
320BIKCHAE BbB (PHHAHCOBHTE OTYETH B NEPHOJIA, B KOHTO & ono0peno.

Yupasaenve na punancorus pHCK

Daxropn, onpegensun bunancosus puck

: ,..::;::::::@ea;mee%ﬁsaﬁxwzremrocna“m;“ﬂp‘y;xeCTBOTO € H3I0KEHO HA MHOroo0pasuu (pHHAHCOBH

PHCKOBE: N1a3apeH PHCK (BKIIIOYBAN BANYTEH PHCK, PHCK OT NPOMSHA B CIIPABEIMBATA CTOHHOCT
Ha (HHAHCOBHTE HHCTPYMEHTH N0 BIMSHAC HA Ta3apHUTe TUXBEHH HHBA M IEHOBH PHCK),
KPEAUTCH PUCK, IMKBHAEH PHCK M PUCK OT IPOMAHA Ha OBAEINHTE TAPUIHY IOTOLM B pesymrar
Ha [IpOMAHA B MA3apHATE TMXBEHH HUBa. [Tporpamara Ha HpyxecTsoTo 3a nsuocTyo yripaBnenue
Hé PHCKa © ChCPEAOTOYCHA BEPXY HENPEABHANMOCTTA HA (bHHAHCOBHTE Nazapy i uMa 33 1e)] na
HaMaJi CBeHTYanHUTe HeONaronpUATHA edeKTH BBPXY (HHAHCOBHA pesynrar Ha Hpyxecrroto.
HpyxecTsoTo He H3nOI3B2 ACPUBATHBHU (MHAHCOBH HHCTPYMEHTH, 32 Na X€DKEpa onpeneaeHu
PHCKOBH EKCITO3HHMH,

(a) llasapen puck

(i) Banymmo-xypcoe pucx

HApyXecTBOTO He € H3NOKEHO HA ChINCCTREH PHCK, CBBP3aH ¢ BallyTHUTE KYPCOBE, Thil KaTo
HOBEYETO OT HEOBHTE AKTHBH, ITACHBY Y CHEIIKH CA ACHOMHHUPAHH B Gb/IrapcKi JIesa Wi eBpo, u
JICBLT € BBP3aH 32 €BPOTO, CIIOPE NPABHIIATA HA Banytaus coeer. Uspspiusa ce PenOBEH KOHTPON
BLPXY ENEMEHTHTE Ha GanaHca ¢ I1e/l MUHEMH3HPAHE U3AraHeTo Ha BAIYTHO-KYPCOB PHCK.
OCHOBHHTE PHCKOBE BE3HHKBAT TIpH NICHOMUHUPAHKTE B IATCKH JONAPH IPaBHTECTBEHH
obmuraumn.

(ii) Lenosu puck

HpyxecTBOTO He € H3NoKeHo Ha PHCK OT POMSHA HA LEHATA Ha KallUTAIOBATE HEHHH KHIDKA .
HpyxectBoto He e u3noxeno Ha PHCK OT IpOM#AHA B IIEHHTE HA CTOKHTE. 3a HeIHTe HA
YIPABICHHETO HA ICHOBHUS PUCK, CE OCBUIECTBIBA MOCTOSHEH KOHTPOIL.

(i1} Pucx om npomenu & RAPUHHUME ROMOYYU U CHPABEOTUSUME CIOTIHOCIU & DENmMAm Ha npoMana Ha
NUXBEHUME HUBa

JIuxXBOHOCHHUTE aKTHBY Ha HpyxecTroTo ca ¢ huxcupany u [IIaBANYE TMXBEHH IIPOLICHTH. 3aeMu ¢
IIPOMEHIIUB JIMXBEH NPONEHT H31ara JIpyKecTBOTO Ha IUXBEH PHCK OT IIpOMeHU Ha Onremure
TIAPIHH [IOTOIM, 3 3AEMHTE C (PUKCHpAH TMXBEH TPOLEHT — Ha THXBEH PHCK OT IpOMSHa Ha
ChipaseimmBata croinoct. Ionurukara va JpyxectsoTo e 1a MPEOCTaBs 33EMH OCHOBHO Ha
TiraBaty THXBeHy npouentu. Kem 31 jexemepu 2010 u 2009 ., HpyxecTBoTO He mpuTeKaBa
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3.1

KaKTo cnensa.

JIHXBOHOCHH aKTHBH, OTYHTAHK [I0 CNPABEIIHBA LIEHa, i ChOTBETHO HE € W3/IOKEHO Ha PHCK OT
NpOMAHA HA CTIPABELTMBATA CTOMHOCT.

Ynpasrenune na punancosus PHCK
®axropu, onpexensmu GpuHANCOBMS pHCK

(6) Kpeoumen pucx

B JlpyxecrBoTo waMa 3uaunTenna KOBLUCHTPANHS Ha KPEAuTeH puck. JIpyKeCIBOTO € YCTaHOBHIO
TONHTHKH, HOACHTYPSBAIIY H3BEPINBAHETO Ha NPOAAKOY Ha KIIHEHTH | pellocTaBsHe Ha 33eMH Ha
/1@ € NOIXOMIIA KpeIUTHA HeTopust. Kpemmrenusr puck TIPOM3IIA3a OCHOBHO OT NIaPH U APHYHK
CKBHBATICHTH M ICNO3UTH B GaHKH i Apyru GHHAHCOBY MHCTATYIHH. 3a GaHky ¥ APyre pHHAHCOBH
MHCTUTYIIHH, CE IPHEMAT CaMO HHCTHTYIIHH C BHCOK KPeIUTEH petitaHr. PBEKOBOACTBOTO HE
0%aKBa 3arybu, B CEACTBHE HA HEM3MBIHEHNC Ha 3AT6IDKEHUATA Ha CBOHMTE KOHTPAreHTH.

Kpedumno kavecmeo na gunancosume axmuey:
Beuuxkn Qunancosu akruey, xouTo He ca HuTO TPOCPOUEHH HATO 00C3LEHEHH Ca ¢ KORTPAreHTH,
KOHTO HAMAT BBHUICH KPENUTEH PEHTHHT ¥ HIMAT HEH3IBIHCHHE 30 MANAM nepronn. Te ca

K®M 31 nexemepn

2011 2010

Tsprosexu Baemanns (Tprioxenne 15) 5 25
Iapwanu cpencrea B Ganku (punoxenue 17) 78 54
83 79

(8) JTuxeuden puck

lpennasmipoto ynpasnenne na muKemIHRS PHCK NpeInonara NOAIEPKAHE HA TOCTATHYHO
KOMUIECTBO MAPUIHY CPEACTBA U TUKBUIHY IEHHN KUK, KAKTO U BB3MOXKHOCTH 34
AOUBIHATENHO QUHAHCHPAHE ¢ KPEAKUTH X 3a 3aKpuBaHe Ha NazapHy nosunuy. [opagm
AMHAMHYIHATA OPUPOJA Ha OCHOBHHUTE THIIOBE GH3HEC, HpyKeCTBOTO MMa 32 Iell 12 IOCTHIHe
TBBKABOCT BBB (BMHAHCHPAHETO, KATO TOINBPIKa NOCTATHYHO HEUBITON3BAHN PaspelleHn
KPEeUTHY JHHUY.

Tabmunara no-momy aHanuzupa QHHAHCOBHTE [TACHBY Ha HpyXecTBOTO B CLOTBETHHTE Magexun
TPynH Ha 0a3ata Ha OCTABAIUHST MEPHOL OT CYETOBOTHAS GANANC KbM HaJieKHaTa [ata Ha
Aorosopa. OnosecTeHnTe B TAGTHNATA CYMH ca AOTOBOPHHMTE HEIMCKOHTHPaHH IIAPHYHHM TIOTOIIH,

Ho-manko or 1  Memnmy 1 1 2 Mexay 2 u 5 Hapn 5

roamHa FOMHH TOMHM  TOAMHH
Knm 31 gexemepn 2011
TEproBeku u ApyTH 3a1bIKeHNS 14 0 0 0
Kum 31 aexemppa 2010
THproBekd u pyry 3agbmKens 27 0 0 0
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3.2

lepan.nemle Ha KAIIMTAI0BUA PHCK

Hemure Ha [pyxecTBOTO HpH yrpasneHue Ha KalHTANA ca Jia 32U TAT CHOCOOHOCTTA Ha
HpyecTBOTO 1a IPOABIKHE KaTo JeHcTBano NPCINPHATHE C IeN A& OCHTYPH BB3BPBINAEMOCT 33
AKUHOHEPUTE H NOAALPKAHE HA ONTAMATHA KAIIHTANOBA CTPYKTypA.

3a 1a oAb WiTH M3MCHs KATUTaT0BATA CTPYKTYpa, Hpy,ecTBOTO MO3Ke fa KOpHIHpa cyMara
Ha WIIaTeHATEe AUBU/ICHTH, 11a BbPHE KalliTall Ha AKIHOHEPUTE, 1a EMHTHPA HOBH aKLHH MK Ja
TIpOJazie aKTHBY, 3a la H3IIATH JIBAroBe. JIpy)ecTBOTO He HabIIONaBa | He yIpaBissa
CHEUM(HYHA HOKa3aTe I 328 38 UTbKHANOCT

Ot ryesHa TOUKA Ha (bHUUIAHCOB OTYET, CICAHUTE HO3HUHME Ce HabIIOaBaT M MOFAT N4 ce
HPOMEHAT B PE3yNTAT HA YIPABICHUETO HA KAITHTAIA:

Kom 31 nexemspu

2011 2010
Perucrpupan xanwran u pesepsu (IMpun. 18, 19) 8775 8775
Ilapu ¥ napuuny expuBaneHTH (TIpmn. 17) 78 54

33

4.1

Onpeneasise Ha cipaBeIRBATE CTOHHOCTH

CrpaBeminBaTa CTOHHOCT Ha (DHHAHCOBHTE HHCTPYMEHTH, THPTYBaHH Ha aKTHBEH Nasap ce
Ga3upa Ha CpeHHTe Na3apHI KOTHPOBKYH KbM ATATA HA GANAHCA.

[Tpuema ce, 9e momMuBanHaTa cToHHOCT MHHYC 0YaKBAHHTE KPEMTHH KOPEKIHH HA ThPTOBCKHTE
B3EMaHUA 1 38XbIDKEHHA, € OIIH3Ka 10 TAXHATA CIPARE[JIMEA CTOHRHOCT. CrpaBennusara
CTOHHOCT H2 QHHAHCOBHTE ACHRY 32 LIE/INTE HA ONIOBECTABAHETO Ce W3YHCTIABA Upes
JIMCKOHTHPAHETO Ha GBICUINTE AOTOBOPHY NApHYHM OTOH ¢ IUXBEH IOPOLIEHT, KOKTO
JIpyXecTBOTO OYaKea Xa JOTOBOPH 34 OAOGHM ACHEH KbM IaraTa Ba OanaHca.

3naupmu CYCTOBOJIHH ﬂpHﬁﬂﬂSHTeJIHH OIICHKH H NpelenKy

Ipubnisurenture oneuks u NPEUEHKH ca 6a3MpaHy HA HATPYIAH OIUT H ApyTH hakropw,
BKIXOYHTENHO OYaKBAHHA 332 OBJCINY CHOMTHS IIPH HANHMYHUTE 00CTOSTENICTRA. Hocrosepuocrra Ha
NpUOITH3ATENHNTE OLIEHKH | IPEIEHKH CE PEPasTIekaa PeOBHO.

3nauumu CIACTOBOAHH HpﬂﬁJIl/I3I/lTeJIHH OIMEHKH H NPCANOJGKSHAN

I[py)KeCTBOTO H3BBpIIBA HpH6JII/I3HTeJ'IHIfI OIICHKK H ODPEHECHKY 34 IISNHTE Ha CUCTOBOMHOTO OTYHTAHE
H OIIOBECTABAHE, KOUTO MOrar Ja ce pasnuJyasar oT (I)a.KTI/I‘IeCKIfITC PE3YITATH. 3naunamuTe ;
CUETOBOIHU l'IpH6JII/I3HTeJIHH OLOCHKH, IIPH KOMTO KMAa 3HAYHTENCH PHCK OT NIOCHeABAINE CHLINECTREHS L
KOPEKIHA Ha fanancoBuTe CTOMHOCTH HA AKTHBHTE H IMaCHBHTE, ca AHCKYTHPaHy Iro-nony:
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3HaYnMH cHeToBOIHN NPHOM3HTEHA OWEHKH H pPeNeHKH (nmpoas/urenue)

3HaYMMK cueToBOaHH NPUOIHIATENHH OUEHKH ¥ HPEAN0I0KeHMs (mpojbKenne)

(@) [laweyu ewpxy doxoda

JIpyxecTBoTO € annucH CYDCKT, nonanamy moy IOpHCAHKIHsTA Ha AAHBIHATA AMHEHACTPAIHS.
3mavmrenna Dpenenka e Reobxo Mo A Objie HANPABCHA 33 ONPEACHSNETO HA AAHEYHATA [IPOBH3HS.
ﬁhﬂmamyﬂmmmmsnmmmm FATECEH (HIR FH T 3 9 H GOS0 RO R OMKOTHRCTHATREEEHITS, TaHbK €

TIEPHONa Ha NaHBYHHUTE PERHINM.
(6) Crnpaseonuea cmoiinocm na Qunancosu uncmpymenmu

Crpasennusure newn ma KOTHPaHHTC MHBECTHLMM HA aKTHBHH TA3apH ca Gasupany Ha TeKyluTe
[Ia3apHY NCHH. AKO HSIMAa aKTHREH nasap 3a (MHAHCOB HHCTPYMeHT, HpyxectBoto ycranopssa
CHPABEANIMBATE NEHH, KaTO H3MON3BA OHEHBYHH Mogein. Tosa BIUIOYBA HM3MOJ3BAHE HA HOCHEeqyH

_CIEJIKH, M3BL H.[CHI/LIIO,,'C_paBﬁ,ZI;E[HBH:IleH.IZI;;:ﬂHGK(-}HiPHpaHHapﬁ‘THH“HOTOHH;"MO'HGJIH 33 OLEHKH Ha

OlUMA, U NPYTH MONENM, H3NO3BAHM OT TA3apHHTE yBacTHHIM. Mogenute sa onenka OTpazsear
TCKYIMTE Na3apHH YCIOBHA HA JAT4aTa Ha OLCHKaTa, KOUTO MOXE H /Ja He Ca HpPeACTABHTEIHH 34
TIA3GPHUTE YIUIOBUA NPEAH W Clen Tasu jata. KoM gatara ma Gananca pPHKOBOICTEOTO periena
HETOBUTC MOIENM 32 Na NOACHIYPH, Y€ TE MOAXOIIIO OTpasfBaT TEKYMIUTEe Na3apHH yCNOBHS,
BXITFOTHTEHO OTHOCHTENHATA IMKRHANOCT Ha nasapa ¥ KPeAHUTHHUS Cpes.

Ilopansr mpomenure ma duuancosure Tlasapn B II0CTE/IHO BpeMe CIpPAaBeINMBATA IEHA Ha
(DMHAHCOBHTE HHCTPYMEHTH MOJKe JHAMUTENHO /la €€ IPOMEHY TIE3 CIIe/BAIIKS (HHAHCOR IIEpHOY,

(8) Obesyenxu na 83eManus

Ipn u3BBpmBaHe Ha oBe3neHKY HA B3eManmATA PEKOBOJICTBOTO Ha [JIpyiecTBOTO ouensBa pasMepa
H [IEpUOia Ha OYaKBaHKTe OBACINY IAPHYHH OTOIH CBBP3atM C B3EMAHMATA BB3 OCHOBA HA CBOS
OIHT 34 CXOJHH IO XapaKTEP B3EMAHHS, KATO B3EMa 1101 BHUMAHHE 1 TEKYIIUTE 06CTOATENICTRA 32
B3CMaHUATa, NIPErNEXIAHN 33 06e31eHKa.

HMOTP!, Mamuna 1 CHOPBAKEHNA

3eman Mamuuu u Tpaucnoprn Cromanckn Ob6wo
Crpag| CLOPBKEHAST M CpeicTBa HUBEHTAD

1 sanyapu 2010 .,

Ortuertna (npeotenena) croitnoct 0 0 3671 0 0
Harpynana amopruszanus 0 0 -3 0 0
bamaxcoea crofinocTt 0 0 3668 0 0
Ktm 31 aexemspn 2010 r.

Banancosa crolinoct B Havanoro na 0 0 3668 0 0

TIEPHOA
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HogoupuaoGuru 0 0 0 0 0
Ornrcanu 0 0 0 0 0
Ipeouernka 0 0 0 { 0
Pasxox 3a amoprusanus 0 0 0 0 0
BanancoBa cTOHHOCT B Kpas Ha 0 0 3668 0 0
repuoaa

Ha 31 xexemepu 2010 r.

Oruerna (nmpeoLieHeHa) CTOHHOCT 0 0 3687 0 0
Harpynana aMmopTusanus 0 0 -19 {0 0
Banarcora crolHoCT 0 0 3668 0 0
Knm 01 stnyapu 2011r.

banancosa cToifHOCT B HA4an0TO Ha 0 0 3668 0 0
reproja

HogonpraoGuru 0 0 0 0 0
Ormicanu 0 0 0 0 0
Brrpewen obopor - [Ipemecrenu ot 4860 0 0 0 0
Hue.umotH

Pazxon 3a aMopTusanus : 0 0 -11 0 0
ITpeonenka 0 0 0 0 0
Banauncosa cToiiHOCT B Kpas Ha 0 0 3657 0
epuoaa

Ha 31 nexemepu 2011 1.

OryeTHa (NipeoueneHa) CTORHOCT 4860 0 3687 0 0
Harpynana amoprazaums 0 0 -30 0- 0
Banancopa croiHOCT 4860 0 3657 0 0

3emurte Ha JIpyKecTBOTO ca npeoneHeny kuM 31 mexemspu 2011 . mo Na34apHH LeHH, KaTo ca
H3ION3BAHN JTUUCH3HPAHY ONeHHTENMH. KbM Kpas Ha TeKyIilara roguHa phKOBOJCTROTO Ha

APYXKCCTBOTO CUHTA, Ue OanascoBaTa CTOMHOCT Ha HMOTHTE, MEHIUHUTE B CEOPHIKCHUATA CHOTBETCTRA

HZ CIpaBeINHBATA CTOMHOCT.

HuBecTHIHOHEH HMOT 2011 2010
B nayanoro Ha rojuuara : 4860 4860
YBenuueHue 0 ClIpaBeInBa CTOHHOCT 0 0
BrTpemen 0o60poT npemMecTenH B 3eMu 4860

K®M xpas Ha rogumara 0 4860

HusectaumonsuTe HMOTH Ha JIpyXkecTBoOTO ca npeoueHeru KeM 31 nekemepu 2011 r. mo
TIa3apHi EHH, KaTO Ca U3ON3BaHM NUICH3UPAHH ONeHHTEIH. KbM Kpas Ha TeKylaTa roauHa
PBHKOBOJICTBOTO Ha APYKECTBOTO CUNTA, ue DajaHcoBaTa CTOHHOCT CHOTBETCTBA Ha
CIpaBeNINBaTa CTOHHOCT.

Tuproseku u Apyru BzeManns
KoM 31 gexemepu
2011 2010

TEproeeky B3eMaHms 5 25

BanarcoBata CTOHHOCT Ha THProBCKHTE U IPYTH B3eManus Ha JIpyXKecTBOTO e JEHOMHHIPaHa B
CICAHUTE BATYTH:
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KbMm 31 xexemepn

2011 2010

Benrapcxu nes 5 25
Eepo { 0
5 25

Makcumannara excriosumms ua KPEAMTCH DUCK K'bM OTYETHATA JaTa € HalaHcoBaTa CTOHHOCT Ha
BCCKM KJ1ac B3eMaHHsl, OMUCAHH 110 — Fope. HpyixecTBOTO HAMa 06e3meueHus 34 B3EMaHuATA,
Benuku canga ca JEHOMHUHMPAHH B JIEBA.

17 Hapuuny cpeersa v exBuBatenTH
KoM 31 nexemepn
2011 2010
Kaca B nieBa u 9yXIECTpaHHa BanyTa 0 0
BanxoBy cmerky B nepa u YyXIECTpaHHa BalIyTa 29 26
Bankomu nemosutu _ .49 28
78 54
Banancosure croitnocta na TIAPHIHUTE CPE/ICTBA M eKBHBATEHTH Ha J[pyKecTBOTO ca
ACHOMHHUPAHH B CIIEAHUTE BATYTH:
Brernrapexu nes 32 7
Espo 41 42
Honapu wa CAIL[ 3 5
78 54
Cpensonperernenus muxgen UPOUEHT 10 OaHKOBH NEMO3UTH KbM 3 1 Aexemspu 2011 roguua e
3.00 % (2010 r.: 2.8%).
18 AKUHOHEPEH KanuTan

Bpoi aknan ObnxHOBeHN

Agnun

XHJI. JIB.

Ksm 31 aexemBpu 2009 r. 3 500 000 3500
K®M 31 nexemppu 2010 1. 3 500 000 3500
K®M 31 nexemspu 2011 1. 3 500 000 3500

Perucrpupanurte o6uxmoreny aximy ca 3 500 000 6post (2010: 3 500 000 Opost) ¢ HoMHHATHA
CTOHHOCT 1 e 3a axuus (2010: 1 e 3a aKmus). EMITHpaumTe akiuy ca HamsHo IJIATEHH.
Bewrukn axkuuu nasar passu 1paBa Ha aKkI[HOHEpHTe.
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Ipeouensyen u apyru pesepen

19

21

Pezeps ot Pesepr ot 3axonos Hpyra  O6mo
NIPEONEHKA Ha TIPEOLCHKA HA  De3epB  pesepsH
HHBeCTHIIUNA nMC
0 0 5275 0 5275
Cajino na 1 smyapu 2010 r.
0 0 0 0 0
IIpeonenxa na muBecTHIIH 0 0 0 0 0.
Orepoyenn nanbim 0 0 0 0 0
JUBUIEHTH C H3TEKbI TaRHOCTEY 0 0 0 0 0
CpOK
Pazxonu 3a cmeTka ma pesepruTEe 0 0 0 0 0
Pasnpenenenve na nevanta 0 0 0 0 0
[Ipomax6a na uapecTHIIH 0 0 0 0 0
0 0 5275 0 5275
Caxapgo ua 31 aexemepu 2010 r.
0 0 5275 0 5275
Canno na 1 simyapu 2011 r.
Hﬁtbudnna : 0 0 0 ¢ 0
Orcpoyenu nansnu 0 0 0 0 0
Pasxonu 3a cMeTKa Ha peseppare 0 0 0 0 0
Pasnipenenenne na nevan6ara 3a 0 0 0 0 0
2008 r.
0 0 5275 0 5275

Canno na 31 nexemepu 2011 r.

Ilpeonensyen n apyru Pe3epBH (HpoabKeHHe)

P €3CPBUTE OT MPEOUESHKA Ha HHBECTHIHY H HMOTH, MallTUHH ¥ CLO

pasnpeneneHue mox Gopmara Ha NIHBHACHTH.

3aKOHOBHSAT pe3eps e dopmupan ceriacuo H3HMCKBaHHATa Ha TBp

PasnpeaciaeHse CeriIacuo ,I[GI’ICTBB.U.[OTO 3aKOHOOATETICTRO.

Apyrute pesepeu ca bopmupanu ot pasnpeneneHue Ha neyandara u He
H3TCKBII NABHOCTEH CPOK 3a Mmnaiane. Te nommexar Ha

3aKOHOOAaTeJICTRO,

OTtcpoyenu rannum

PBHKCHASL HE OAIeaT Ha

TOBCKHA 3aKOH H HE MOISKH Ha

TIOTYYeHH TUBHAEHTH C
pasnpenencHue CLIIacHo AeHCTRAINOTO

OTCPO‘JGHHTG AaHBIUW CC OTYHTAT 33 BCHYKH BPEMCHHH pasiuKy MEHKIY DaHBYHATE OCHOBA HA

AKTHBHTE 4 NIACUBHUTE M TsIXHATA GalaHCOBa CTONHOCT 34 LIEJIHTE Ha CYETO
JaHbYHa CTaBKa B pasMep Ha 10 % (2010: 10

CE NPOABAT ¢ 0bpaTHa cuna.

BOOHOTO OTYMTAHE pu
%) HPWICKHMA 338 I'OJUHATE, B KOATO ce o4Haksa ya
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K®M xpas na oTueTnns TICPUOL HE Ca NPU3HATH aKTHBH 110 OTCPOUECHH JAHDBIH, CBBP3aHH C JaHBYHA
3aryfa, opajn HeCHTYPHOCT 32 pealusupane. HellpusHaTHTe aKTHRH IPOU3THYAT OT aMOPTH3ALHH
3a 3 X.JIB.M OT JJaHBYHA 3aryba za 15 x.nz.

OTCpO‘ieHPI’I‘e AAHBYHH aKTHBH H IIACHBH ce KOMIICHCHPAT, IIOHCHKE Ce OTHACST 38 €1Ha ¥ chla
JaHb4dHa SAMHAHUCTPALHS,

22 Toproscku v apyru samexenns Tloguna, 2asLpmmia ya
31 nexemapu
2011 2010
Homywenw apancu 14 27
Benaxu Teproseku u apyru saymivkens ca JACHOMHHMPAHH B JICBA.
23 Hpuxom T'opnna, 3asupmmaa na
31 aexemepn
2011 2010
se=Ho0roBOp3a- HAEM B CAMOTET 71 22
24 Pazxonu 3a feiinocrra T'opana, 3apnpimmaa na
31 pexemepu
2011 2010
Mareppams =~ 0 0
Brruman yenyru 55 101
Pasxomu 3a 3annaru 0 0
Pazxomu 3a conmanuo OCHrypsBaHe 0 0
Pasxonu 3a amopTusanms (Ipu. 6) 11 4
Hpyru 0 2
66 107
25 @umancosn mpuxonw un paszxonn Fopuma, 3aBbpmmna na
31 ACKEMBPH
2011 2010
25.1 ®unancosu npuxoau
lpuxonu ot muxeu 1 2
Apyru $punancosu npuxomm 0
1 2
25.2 ®@unancoru paszxoxu
Hpyru ¢punancosy pasxomm 0 1
26  Pasxon 3a pambou ' T'oguna, 3apbpunna na
31 nexemepn
2011 2010
Texym pasxox 3a gansk BBPXY HOX0/a 0 0
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Otcpoyenn nansum 0
0 0

3a 2011 rommHa mawsuHata cTaBka ocTasa Henpometiena ma 10% (2010 r. - 10%) cwrmacuo
H3UCKBAHHAATA Ha 3aKOHA 33 KOPIIOPATHRHOTO MIOA0XO0HO OGIaATraHe,

HaubKeT BBpXY mevanbara Ha HpyKeCTBOTO Ce pasmuuasa oT TCOPETUYHATA CYMa, KOATO OH ce
TIoIyHnIIa Npy NpHiaraie Ha NPHIOKAMATa JAHBYHA CTABKA KEM CYETOBOLHMS PE3YITAT Py
NaHBIH KAKTO CJIC/BA; '

2011 2010
IMevanba npenu nansnm 6 -84
JaHbK, A39MCITeH IpU eeKTHBHA NAHbYHA CTABKA 10% 1 0
(2010 r.: 10%)
Epext 0T npomeny B edexTieHATA MaHbUHA cTABKA 0 0
Kopexuus ot wenpusnara npuxonu u pazxonu 0 0
Kopexumst Ha axTuBH u nacuey 3a OTCPOYCHH JaHDBLM -1 0
Pasxon 3a nan®k B oTuera 3a HoxomUTE =t
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IMenan6a na akus

Ocnosna nevanba na axyus

OcHoBrHaTa mevanfa Ha enHa akums ce W3YHCITRA KaTo €€ paszj;end HETHara neyanba za
PaslpeNeneHAe MeXIy OCHOBHHMTE aKUMOHEpH Ha CPCAHO-NIPETETNIEHMs. OpOH W3kaseHH npes
rojuHaTa OGHKHOBEHH aKIWH, OT KOHTO cCe BamsT cpenuns Opo#t o0parHO HM3KymemH oT
Hpy*xecTBOTO 0GUKHOBEHH aKIHHy,

Hevanba na axyus ¢ namanena cmotinocm

3a uenure Ha M3YHCIEHHUETO Ha Ieyanda Ha aKI#A ¢ HaMalleHa CTORHOCT, CPEHO [IPETerIeHUST
Opofi Ha H3RaNCHNTe OGHKHOBERY AKIHIY € KOPUTHPAH ¢ BCHYKH KHHXA, IOTEHITHAIHO
KOHBEPTHPYEMH B 00MKHOBEHH axuum, KoM 31 ACKEMBpPH Ha TEKyIIATa ¥ Ha IPEAKOAHATA [OIHHA
HpyxecTBoTO HAMA H3MaKeHH KOHBEPTHPYEMH LCHHH KHHKA, KOETO OOSICHSBA PABEHCTBOTO Ha
JABaTa KOepHIHEHTA.

2011 2010
ITeyan6a, nomnexama va pasnpesenenue (B XHIAHN eBa) 6 -84
Cpennonperernien 6poii axuuy B obprmenue (B Xunsamy) 3500 3500
OcHoBen Jioxoz Ha aknus (B nesa Ha aKIHs) 0.002 -0.024

JHBHAEHTH HA aKIHS

Husupenture, momnexaum wHa TIAMAHE, e OTYHTAT €lBa CHefl Karo ObJaT INacyBashm Ha
TO/MUIHOTO 06O ChOpaHHe Ha akiHoHepHuTe. O6IIOTO cBOpaHHe Ha aKOUOHEPHTE Ce OYaKBa na ce
ChCTOM Npes Mecen anpui-Maii 2012 r. Topaau Tosa Tosm (huHaHCOB OTYeT He OTpassBa JUBUICHTA
32 IIaaHe, KOHTO e HaMEPH CYETOBOHO OTPAKEHHE B 0TUETA 32 Kanuranga XaTo pasupeaencHie
Ha pesynrata 3a rofHara, NpHKiIoYBama Ha 31 xexemepu 2012 r.

ChriacHo HpoTOKON Ha eNHOMMYHHS COBGCTREHHK 1pe3 2011 r., "e e IJIaCyBaH AMBHIEHT OT
rrevanbara 3a 2010 1. (2010: 0.00 nepa a aKIHL).
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29 VYenosHu 3amnmxenus
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Ja#sauo obaarane

HaubunuTe ciyx6u Morar mo sesixo BPEME 11a IIPOBEPSAT OTYETHTE H PETHCTPHTE B paMKuTe Ha
HETTE NOCNENOBATENHH I'OMMEM, CYHTAHO OT | AHyapH HA rOuHATA, CIIeABAILa FOHHATA, npes

SaIbIKEHAA Wi rnodu. Ha prKOBOACTEOTO Ha HpyxecTBoTo He ca n3pecrnu obcrosrencrsa,
KOHTO GHXa MOITIH 1 TOBSAAT /10 BE3HHKRAHE Ha CHINECTBEHH 3a1b/DKSHHS B TA3H OBIACT.,

Chenxu cse cBBp3ann JHIA
“ITpuma bunanc”’EA] e CBBLP3aHO Jane ¢ “Andena HHBeCT-X0aauur” A/l B npenupusTHNTA
0T HKOHOMHECKATA rPyNa HA XOJIHHrA.,

HpyxecrBoto HaMa caemxn cne CBBP3AHH JIHIA IPEe3 IOAMHATA, NPHKIIOYBAIIA Ha 3 ] IEKEMBPH
2011 r.

(xiii) Bwn3marpaxaenue Ha KIAKYI0BUS YHPABICHCKH NEPCOHA
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He ca Hauncnenu KPAaTKOCPOYHY TOXOMHM HA M3NBIIHUTEITHAS MHUPEKTOP U Ha uleHoBeTe Ha ChBeTa
Ha Iupexropute pes 2011 roamaa (2010: 0 XHJAa neBa). He ca mamnamany APy BUIOBE
JOXOH.

Cnomrus cirex narata ua oT9yeTa

Cnen 31 AexemepH 2011 r. msMa HACTBIILIH BaKXHH CBOMTHS, KOATO N1a HMAaT CBIIECTBEHO
BB3CHCTBHE BEPXY (PHHAHCOBOTO ChCTOSHHE MK QHHAHCOBHTE DPE3YIATATH OT HeHHOCTTA Ha
JPYIKECTBOTO.

Hacrosuusr punarcos otyer o 0106peH ot Chsera na JHUPEKTOPHTE U € NOAIHCAH OT: e

PexoBoauTen:
. Oanqesa/

Hara Ha usrorssue:; 08.02.2012 r,
I'pan Codus

Hata Ha 3aBepxka:15.02.2012 . Omurop:..

Togop
0155 Kpbcres
“~Ferucrpupan OfuTOp
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