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OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
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HeTtexkywn akTUBH
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TekyLuM akTHBH

Martepuransy 3anacu
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Ipyru B3eMaHus ¥ NpeANNaTeH Pa3xoan
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COBCTBEH KAITUTAJI U ITIACUBU
COBCTBEH KAIIMTAJI
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OBIO COBCTBEH KATIMTAJI
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"EX U EC COJIAP BhJIIAPHUSI MOHTAH" EOOJ

OTYET 3A ITAPHYHUTE ITOTOOU
3a roaMdara, 3apbpluBama Ha 31 nekemBpu 2012 roguna

IIapuyHH HOTOLH OT ONePaTHBHA AeiHOCT

IToCTBIUIEHHS OT KIIMEHTH

Ilnanmianms Ha AOCTABYULIA

[lramaHus Ha NEPCOHANA U 32 COLMAITHO OCUFypsIBaHE

Ilnatend 6aHKOBH TakCH, JIMXBUH, KOMHUCHOHU

TlocTeuieHns OT ANXBU
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HeTHH napnyHu NOTOIM OT/(M3M0JI3BAHH B) ONEPATHBHA ACHHOCT

IapuyHu NOTOLU OT HHBECTHIMOHHA JeHHOCT

Toctpmwienns ot npoaax6a Ha UIMOTH, MAallTHHU U 0060pyIBaHe

IToxynka Ha IMOTH, MallMHU M 000pyAiBaHe

HeTHu napuydy noToUM (M30JI3BAHH B)/OT HHBECTHIUOHHA AEeHHOCT
IlapuyHK MoTOUM OT HHAHCOBA AEHHOCT

EMucus Ha Kanurtail

TlocTpIUEHMS OT 326MHU

Ilnamanus 1o 3aeMu

HeTHu napuyHy noTouM (M3M0N3BAHH BbLB)/OT (PpHMHAHCOBA ACHHOCT

HeTtHo (HamaneHye)/yBeIMYeHHEe HA MAPUYHHTE CPEICTBA U MAPHYHUTE
€KBHBAJIEHTH

ITapuyHu CpeACTBa U IapUYHU €KBUBAJIEHTH Ha | sHyapH

ITapuyHu cpegcTBa M NAPHYHU eKBUBaJeHTH Ha 31 nexeMBpH
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EN U EC COJIAP BBJT'APUS MOHTAH EOOJ
I'OAUIIIEH ®PUHAHCOB OTYET
31 AEKEMBPH 2012 r.

1. FHOOPMAIUSA 3A IPYKECTBOTO
Eii m Ec Conap bbarapms Monran EOO]] € TBproBcko Ipy»KecTBO, PErHCTPHpPaHO B
Bwirapus ¢ aapec Ha ynpasnenue: rp. Codus, yia.AxcakoB 11A, eT.6
E#i u Ec Conap benrapus MonTan ce yupeassa npe3 2011 r. kato EgHonudHo npys»kecTBo ¢
OrpaHH4eHa OTTOBOPHOCT, PErMCTPUPAHO MPH THProBCKH PErHCTHP KbM ATSHLIMATA MO BIHCBAHHUATA.
CruiecTByBaHeTO Ha JIpy»ecTBOTO He € OrpaHHYEHO ChC CPOK.

1.1.Cobcmeerocm u ynpagiernue

EnnonuueH cobeTBenmK Ha kanutana e EM U EC Conap bearapus EOO/]

EN U EC COJIAP BBJITAPUSI MOHTAH EOOJ ce mpencraensBa U ynpaensea MOOTAETHO OT
Awnenns Hukonosa bpanu u Cy Jlun Omr.
KoM 31.12.2011 r. HiMa CITy>KUTETH Ha TPYIOB IOTOBOP.

KoM 31.12.2012 1. HIMa cHy>KUTENH Ha TPYAOB IOTOBOP.

1.2.1Ipeomem na oetinocm

IlpeameTrsT Ha peHHocT Ha [Ipy»KeCTBOTO € OpraHM3auus, NPOEKTHPaHE, CTPOEX, YNpaBIeHHE W
eKCIUIoaTalHs Ha CITbHUCBH €JICKTPOLICHTPAIH M IIPOEKTH 32 aITepHaTHBHA €HEepPrys OT Bh30OHOBIEMH

E€HEpPrUiiHU U3TOYHULIH.

2. OCHOBHH HNOJOXEHHsA OT CHETOBOJHATA TIIOJIMTHKA HA
JAPYXKECTBOTO

2.1.baza 3a uzzomeane Ha PUHAHCOBUA OMYeH

@unancoruaT oryer Ha E M EC COJIAP BBJIIAPWS MOHTAH EOOJI e u3roteeH B
CHOTBETCTBHE C BCHYKH MEXIyHapoIHH cTaHiapTH 3a ¢mHaHcoBO oTuMTaHe (MC®O), xonuto ce
CBCTOAT OT: MeXayHapoAHU CTaHAApPTH 3a (MHAHCOBO OTYMTaHE M OT THJIKyBaHMs Ha Komurera 3a
pazscaenus Ha MCOO (KPMC®O), omobpenn or CwBera no MexayHApOAHH CUETORBOIHH
cranaapti (CMCC), u MexayHapoqHHTE CUETOBOJHH CTAHAAPTU M THJIKyBaHHATA Ha IlocTosHHMA
xomurteT 3a pazacHsiBaHe (IIKP), ono6penu ot Komurera nmo MexayHapooHu CYETOBOAHH CTAHAAPTH
(KMCC), xouto edextuBHO ca B cuia Ha 1 sHyapu 2012 r., 1 xouto ca npuetn oT KoMmucuata Ha

EBponeickus ChIo3.

BeanpueTnte CUETOBOAHHM TOJWTUKH Ca TMOCTSOBATENIHH C Te3W, IPUIATaHA IIpe3
NPENXOJHHUS OTYETEH NEPHO, ¢ U3KIIOUEHHE Ha ciefAHuTe HOBU M M3MeHeHH MC®O u PazsicHeHus
Ha Komurera 3a passicHeHHsS 10 MeXIyHapoAHUTE CTAaHAApTH 3a (UHAHCOBO OTYHTaHE

(,,KPMC®O”), so3npueru ot JpyxecTBoTo KbM 1 ssHyapn 2012 1.:



EN U EC COJIAP BBJITAPHASI MOHTAH EOO/I
I'OJUMINEH ®PHUHAHCOB OTYET
31 AEKEMBPH 2012 r.

e MCC 12 Janvyu 8vpxy 0oxodume (Hzmenenue)
e  MC®DO 7 Qunancosu uncmpymenmu: Onosecmsagane (H3amenenue)
o MCDO 1 Bwsnpuemane na MeosicOynapoonume cmaHoapmu 3a QUHAHCOBO OMYUMAHE 34

nopeu nvm (H3menenue)

Koraro BB3NPHEMAaHETO Ha CTaHAapT WK pas3siCHEHUE C€ CMATa, Y€ HuMa e(i)eKT BBPXY

q)HHaHCOBHTe OTYETH HUJIU PE3yNTaTure OT JIeHOCTTa Ha I[py)KeCTBOTO, TO3HU e(i)eKT € OIIMCaH I10-

JIONY:

MCC 12 Janvuu evpxy 0oxodume (U3menenue)

HsMeHeHHeTo MOsACHSABA ONpEe/eNiIHETO HAa OTCPOYSHUTE JAHBLM 33 WHBECTMUHOHHH HMOTH,
OlLICHEHW IO CMpaBedNiuBa CTOHHOCT. To BEBBEkAa 0003PHMOTO MpPEANONOKeHHe, Ye OTCPOUEHHTE
JAHBLM, NPOU3THYALIN OT WHBECTHLHMOHHH MMOTH, OLIEHEHH IO MOJeNa Ha CIpaBe/ikBa CTOWHOCT
cernacio MCC 40, tpsbBa ma ce onpeaensT Bb3 OCHOBA Ha TOBa, Ye OajlaHCOBATA UM CTOMHOCT Iile
ObIe Bb3CTAaHOBEHA Upe3 NpojaxOa. B monmbiHeHHe, N3MEHEHHETO BBHBEX1a H3UCKBAHETO OTCPOUCHH
JaHbLM, MPOW3THMYAId OT HEeaMOPTH3MPYEMHM AaKTHBH, OLEHEHH N0 MOJeNa Ha NpeoleHeHaTa
croiiHocT ckrnmacHo MCC 16, BuHard ga ce ompefensT Ha 0a3za OyakBaHa pealu3alys upe3

nponaxbara Ha aKTHBA.

BssaneMaHeTo Ha U3MCHCHUETO HE € 0Ka3aJl0 BIIMAHUC BEPXY (bI/IHaHCOBOTO CBCTOSIHHUEC HIH

pe3yNITaTy oT AekiHocTTa Ha JlpyKecTBOTo.

MC®O 7 Qunancoeu uncmpymenmu: Onogecmaeanus (Hamenenue)

W3aMeHeHNneTo W3KCKBa AONBJIHUTEIHH OIIOBECTABAHHS OTHOCHO ()MHAHCOBH aKTHBH, KOMTO ca
NpeXBHPJICHH, HO HE ca OTIHCaHH, 3a Aa MoraT norpeburenure Ha (PUHAHCOBUS OTHET Na pasbepar
B3aHMOBpPB3KaTa C OHE3H aKTHBH, KOMTO He ca OMIM OTIHCaHU ¥ CBHIBTCTBAILUTE I'M nacuBu. CpIlo
Taka ca BKJIIOYCHH [OMBJIHUTENIHH ONOBECTABAHUS OTHOCHO IIPOABIDKABAIIM YYaCTHS B OTITHCAHW
aKTUBM C LieNl IIpeflocTaBsHe Ha MHGOpMauys 3a XapakTepa MM M PHCKOBETE, CBBP3aHHM C

INpoABbJEKaBalOTO YUaCTHE B TC3U OTIIMCaHU aKTHBH.

H3meHenueTo He BOAW [0 BKIIOYBAHC Ha JOIIBJIHUTECIHH OIIOBECTIBAHHSA B HACTOAIIHA

(hDMHAHCOB OTUET.

MC®O 1 Bwvsnpuemane na Mestcoynapoonume cmanoapmu 3a QUHAHCO80 omyumane 3a

nwpeu novm (H3menenue)

H3meHeHHeTOo  BBBeXkZJa HOBO  OCBOOOXJaBaHe, CBBP3aHO C  H3MOJA3BAHETO HA
,HaMepeHa/lIpueTa LeHa” OT INPEANpPHATHATA, KOUTO ONMEpUpAT B XHUIEPHHPIAIUOHHH HKOHOMHKH.

Korato narara na pr3npuemane Ha MCOO 3a bpBH ITBT € Ha MM CJIEH AATATa Ha ,,HOpMaIU3alms OT
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xunepuHpauns” Ha QyHKUHOHANHATA BaJIyTa, NMPEeJIpPHATHETO MOXe Oa u3bepe a OLEHH BCHUKH
CBOU aKTHBHU M IACHBH, ChLUESCTBYBALIH NPeAM JATaTa Ha ,,HOpMaJIM3aLus~ 10 CIIPaBEUINBA CTOHHOCT
KBM Jatata Ha npemunaBane kbM MCOO. Cpuio Taka ce npeMaxBar NpeIqlUHHTe GUKCHPAHU JaTH
3a OTIHCBaHE, KaKTO U 3a Nedayda win 3aryba OoT COeNIKH, Bb3HUKBAILM B ICH ITbPBH, KaTO TE3H JaTH

ce 3aMEHSAT C AaTara Ha nnpemuHaBaHe kbpM MCOO,

Teit karo JpyxectBoTo Beue e Bb3npueno MCOO, Topa u3MEHeHHE HsiMa ©(EKT BBPXY

HACTOAIMS (PHHAHCOB OTYET.

HyﬁJIHKyBaHI/l CT2aHAAPTH, KOUTO BCE OlII€ HE Ca B CHJIA B HE €A BH3NIPHETH HNO-PAHO

H}/6J'II/IKyBaHI/ITe CTaHAapTH, KOUTO BCEC OIOE HE Ca neicTRalIM WM He ca IMPHJIOKEHHU NIO0-paHO
J0 JaTtaTta Ha HU3JAaBaHC Ha (bHHaHCOBI/I}I OTYET Ha Hp}/)KCCTBOTO, ca I/I36pOCHH o-4o0Jny. CIOUCBKBT
BKJIIOYBaA CTaHOApPTHU U Pa3dCHCHHA, KOUTO I[py)l(eCTBOTO B pasyMHa CTCIICH OYaKBa [la INOBJIUAAT Ha
ONMOBECTABAHMATA, (bHHaHCOBOTO CBCTOAHHE W PEIYJITATUTE OT ):(eﬁﬂocrra, Koraro 1€ ¢€ mnpujarat B

Opnerue. JIpyKecTBOTO Bb3HaMepsiBa /1a MPUIIOKH TE€3H CTaHAAPTH, KOraTo Te BIIsS3aT B CUJIA.

MCC 1 IIpedcmagane na gpunancoeu omyuemu (Hsm.) - Ilpedcmagane na noduyuume om

opyez eceobxsamet 00x00

H3MeHeHneTo BAM3a B CWiIa 3a TOAMIIHM TIEPUOAM, 3amouBaliy Ha wind cien 1 romm 2012 r.
Usmenenussta 8 MCC |1 mpoMeHAT IpynMpaHeTo Ha NO3MLMuTe, npeacraseHd B Otuera 3a
BceoOxBaTHUA Aoxof. [lozuuuure, kouto Morat na 0baar pexnacupuuupady (WK "perMiuiipasn’) B
meyanbaTa WM 3arybara B ompeleleH MOMEHT B OpAeniero (HalpUMep IpH OTIHCBaHE WIH
ypexiaHe), CliefBa Ja e TPEJACTABAT OTAEJHO OT NO3ULMHTE, KOMTO HHKOra Hima Ja Omaar

pexacuUIMpaHH.

HM3meHeHueTo 3aciara €IMHCTBEHO NpeACTaBAHCTO U HE OKa3Ba BJIMAHHUE BBPXY q)HHaHCOBOTO

CbCTOSHUC WIM PE3YJITATH OT JeiiHocTTa Ha I[py)l(eCTBOTO.

MCC 19 Joxoou na naemu nuya (H3menenun)

M3meHeHueTo BIM3a B CHa 3a TOAUNIHM NEPUONH, 3aTl09YBaluy Ha vy cnef 1 sHyapu 2013 r.
Bopast mo mexmayHapoasu cuetoroguu crannapta (BMCC) nmy6nukysa peauua uzmenenus 8 MCC
19. Te BapupaT oT QyHIaAMEHTAIHA MPOMEHH, KaTO HallpuMep NpeMaxBaHeTO Ha KOPUIOPHHS MOIXOI
M KOHILIETIIHATA 32 OYAaKBAHATA BB3BPBINAEMOCT MO AKTHBUTE HA TUIAHA, IO MPOCTH Pa3iACHEHUS U

MPOMEHH BBB (OPMYTHPOBKaTa Ha TEKCTOBETE.

JIpyXecTBOTO € B Ipouec Ha OLEeHKa Ha e(peKTHTe OT M3MEHEHHATa BHPXY (HHAHCOBOTO

CBECTOAHHUEC WU PE3YIITATUTE OT JelHocCTTA.
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MCC 27 Hnousudyanuu unarncosu omyuemu (Ilpepabomen)

IpepaboTeHUAT CTaHOAPT, TaKa KAKTO € MpHeT 3a npunarade B EC, Biu3a B cuiia 3a FOJHIIHH
nepuoay, 3amo4Baii Ha wiu cnen 1 sHyapu 2014 r. KaTo mocnenuiia oT BBBEXIAHETO HA HOBUTE
MCPO 10 » MCDO 12 ToBa, koeto octaBa B MCC 27, ce orpaHdyara A0 CYETOBOJHO OTHHUTAHE HA
IBUIEPHH JPY)KECTBa, CBBMECTHO KOHTPOIMPAaHH MNPENNPHATHS W aACOLMHPAaHH MNpeJIpHITHS B

HUHAUMBUAYATHHUTE (I)I/IHaHCOBH OTYCTH.

I[py)KCCTBOTO HE TIpHUTSXKaBa UHBCCTHLUU B ABUICPHU APYKECTBA M MU3MCHCHUECTO HAMa Ja

OKa)ke BJIMSHHE BbPXY (PUHAHCOBOTO CHCTOSHHE MM PE3yNTATH OT AeHHOCTTa Ha J{py»KecTBOTO.

MCC 28 Husecrmuyuu 6 acoyuupanu RpPeONpUAMUA U CHEMECHHU HPEOnPUAMUSA
(Ilpepabomen)

IlpepabGoTeHnsaT cTaHAapT, Taka KakTo e MpHeT 3a npwiarade B EC, BIM3a B Crila 3a TOAUIITHM
NepuoH, 3amodBaiiy Ha WM cien 1 syapu 2014 r. Kato mocneauinia oT BBBEXAAHETO HA HOBHUTE
MCOO 11 u MCOO 12, MCC 28 OGewe npeumenyBad MCC 28 Hugecmuyuu 6 acoyuupanu
npeonpuamua U cvemecmuu npeonpusmud. CTaHAAPTHT OIMMCBA TNPUIOKEHHETO HA METO/a Ha
COOCTBEHH KalMTal N0 OTHOLIEHHE Ha MHBECTULMMTE B CbBMECTHHU INPEINPUATHS KaTO JOMBIHEHHE

KbM aCOLMMPAHUTE TPeANPHSITHS.

I[py)i(eCTBOTO HC TMpUTCXKaBa HWHBCCTHLIHMH B acOLMUpAaHU W CBBMECTHH MNPCANPHUATHA H
HU3MEHCHHUCTO HAMA 1a OKaXXE BJIMSTHUE BHPXY (bHHaHCOBOTO CBCTOSHUE HUJIU PEe3YJITaTU OT JeHHOCTTa

Ha Jlpy>xecTBOTO.

MCC 32 @unancosu uncmpymenmu (Hzmenenue): Ilpedcmasane — Hemno npedcmagane

Ha unarcosu akmueu U PUHAHCOSU naCUBU

HzMeHeHMeTo BIM3a B CHJIA 33 TONULIHY IMEPHOAN, 3artouBally Ha Wik c¢jien 1 sayapu 2014 r.
ToBa n3MeHeHMe ITIOSICHSBA 3HAYEHHETO Ha ,,[IOHACTOSALIEM MMa 3aKOHOBO BIIA3JIO B CHila NpaBo Ja
HeTHpa” U CBILIO TaKa NOsICHABA NpuiaraHeto Ha kpurepuute Ha MCC 32 3a HETHO NPeICTaBsSHE NIPH

CHUCTEMH 3a CCTHJIMBHT.

Jpy»ecTBOTO € B IpolLiec Ha OLEHKAa Ha e(eKTHTe OT H3MEHEHHETO BBPXY (HHAHCOBOTO

CBCTOAHUE UIIH PE3YITATUTE OT JeHHOCTTA.

MC®O 1 IIpasumencmeernu 3aemu — Hsmenenue ¢ MCDO 1

Tora u3MeHeHNe BNM3a B CHNA 3a FOAUILIHY NMEePUOH, 3aIl04BaIly Ha wid ciief | sayapu 2013
r. BMCC e no6aBun M3KITIOUEHHE OT PETPOCHEKTHBHOTO mpunaraHe Ha MC®O 9 Ounancorm
uHcTpyMeHTH (1 MCC 39 dunancosu unctpymeHnTu: [pusHaBane u ouerka) u MCC 20 Otuuntane
Ha NpPAaBUTEJICTBEHHM JAPEHMSI M ONOBECTSIBAHE HA IIPABUTEJICTBEHH MOMOLIM IO OTHOIICHHE Ha

OLEHsABAHCTO Ha NPABUTEJICTBEHHU 3a€MU, IMOJTYHUEHH NPH JIMXBCHHU HHUBA IO/ ITa3apHUTE.
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IrofvimiEH ®HHAHCOB OTYET
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Tt kato [pyxecTBoTo € BB3mpueno 3a mbpBd HpT MCOO mnpe3 npeaxoaHd OTYETHH
NePHUOH, U3MEHEHHUETO HAMA J1a UMa OTPaXEHHUE BbpXY (PUHAHCOBOTO CHCTOSHHUE HITH pE3yNTaTUTE OT

neiiHoctTa. ToBa H3MeHeHHe Bee ole He e npuero ot EC.

MCPO 7 Qunuancoeu uncmpymenmu: Onoeecmasanua (Hzmenenue) — Hemupane Ha

Qunancosu akmusu U GUHAHCOBU AKMUBH

Topa u3MeHeHHe BM32a B CHITa 3a TOIUIITHY NEPHOH, 3arouBally Ha wiu cnex 1 sHyapu 2013
r. To U3NCKBa OTYMTAIIOTO MpEANIPUITHE 1A ONIOBECTH MH(OpMAaLIKs OTHOCHO IIpaBa 3a IpUXBallaHe U
CBITBTCTBAIUTE [ CHOpa3syMeHUs (Hamp, 0OE3MeUUTENIHN criopasyMeHHs). Te3u onoBecTaBaHMs Lie
NPEeIOCTaBIAT Ha MOTpebHTeNnUTe Ha (UHAHCOBUS OTHYET Mosie3Ha MH(pOpMaLus, 3a Ja Morar Te Ja
OUEHAT e(eKTa WIM NOTeHHHATHUSA edEeKT OT CIOpasyMeHHATa 32 HeTUpaHe BBPXY (PMHAHCOBOTO

ChCTOAHHUC HA NPCATIPUATUCTO.

Jpy>XecTBOTO € B Mpollec Ha OLleHKa Ha e€(EeKTUTE OT H3MEHEHHETO BBPXY (HHAHCOBOTO

CBCTOSAHHE WJIK PE3YJITATHTE OT JEHHOCTTA.

MC®DO 9 Qunancoeu uncmpymenmu: Knacuurayua u oyenasane

HoBusAT cTaHmapT BmM3a B cuna 3a FOOMIUHM TEPUOAM, 3allO4Ballld Ha WM ciel | sHyapu
2015r. MC®O 9, kakro e nybiukyBsaH, OTpa3siBa mbpBata ¢asa ot padorara Ha BMCC 3a moaMsaHa Ha
MCC 39 u e npwioxuM 3a kiacuduKanuara W OlEHSIBAHETO Ha (PUHAHCOBM aKTHMBH, KAKTO ca
nepunupany B MCC 39. @aza I na MC®OO 9 e uma criuectBeH edekT Bbpxy (i) KacupukanusaTa u
OLICHSBAHETO Ha ()MHAHCOBHM aKTHBHM U (ii) IPOMSIHA B OTUMTAHETO 3a TE3W IPEANIPUATHS, KOUTO ca
ONpe/IeNTINA OLICHSIBaHEeTO Ha (PUHAHCOBH IACHBH IIOCPEICTBOM OIILMATA 33 CIPaBeIMBa CTOHHOCT. B
cneppanmre azn, BMCC we agpecupa c4eTOBOZHOTO OTYHTAHE Ha XSIDKUPAHETO M 00e3eHKaTa Ha

(hMHAHCOBH aKTHBH.

Jpy>xecTBOTO € B Ipolec Ha OlleHKa Ha e(eKTHUTE OT TO3H CTaHAapT BBPXY (PMHAHCOBOTO

CBCTOSIHHE WIIH Pe3yJTaTuTe OT AeHHOCTTA.
CraHpapTsT Bee olue He e npuet ot EC.
MC®O 10 Kouconuoupanu punarncosu omuemu

HoBusT craHmaprt, Taka KakTo e IpueT 3a npuiaraie B EC, Bau3a B cuia 3a TOOMLUHM
nepuony, 3amoysamy Ha wiu cnex 1 suyapu 2014 r. MCPO 10 3amens uyacrra or MCC 27
Koncoruoupanu u unousudyannu gunancosu omuemu, KOATO ajpecupa CYETOBOJHOTO OTYHTAHE B
KOHcoNmuaupanute (UHAHCOBM OTYeTH. ToH BKMOUBa M BBIOpocuTe, noaurHatd B [IKP-12
Konconuoayus - npeonpusmua cve cneyuanio npeonasznavenue. MCOO 10 BbBexIa enrMHeH MOIE
Ha KOHTpOJNA, KOWTO € MpPWJIOKMM 33 BCHUKH MPEINpPUATHS, BIJIIOYUTENTHO TE3W CHC CHELHUATIHO
npefHa3HaueHre. B cpaBHeHHe ¢ M3UCKBaHUATA, KOUTO chluecTByBaxa B MCC 27, HanpaBeHuTe 4pes

MC®O 10 npoMeHH H3MCKBAT OT PBKOBOJACTBOTO Ja YINpaXHsBA 3HAYWTENHA TMpelieHKa INpHU



EN U EC COJIAP EBJI'APUSI MOHTAH EOOJL
I'OJUIEH ®PUHAHCOB OTUYET
31 AEKEMBPU 2012 r.

OIIPECAC/IAHETO HA TOBA KOU NPEANPHUATHA Ca KOHTPOJIMPAHU U CIICAOBATE/IHO 34 KOU OT TAX €€ U3HCKBa

Ja ObIaT KOHCONUAUPAHH OT KOMITAHHATA-MaHKa.

JIpy»KeCTBOTO He INpHUTeXaBa WHBECTHLHM B IBIICPHH APYXKECTBA M M3MEHEHMETO HAMAa 1A

OKa)ke BJIMSHHE BBPXY UHAHCOBOTO CHCTOSHHUE HIIM PE3YNITaTH OT AeHHOCTTa Ha JIpy»kecTBOTO.
MCDO 11 Cvemecmnu cnopasymenus

HoBusT cranmapT, Taka KakTo € OpHeT 3a npuiarade B EC, BiaM3a B cuila 3a TOJUILHH
nepHoIy, 3amousamy Ha ui cnen 1 suyapu 2014 r. MCOO 11 zamens MCC 31 Janoge 6 cvemecmmuu
npeonpusmus 1 1IKP-13  Cwemecmrno xoumponupanu npeonpusmus — HENOPUYHU GHOCKY OM
yuacmuuyume. MCOO 11 mpoMeHsI OTUUTAHETO HA ChbBMECTHHMTE CIIOpa3yMEHHUs! KaTo BMECTO TPHTE
knacupuKalMoHHU Kateropuu ceriaacHo MCC 31, BpBexxaa aBe — CbBMECTHA JEHHOCT U ChBMECTHO
npennpusTie. CbBMECTHUTE NPEANIPUATHS C& U3MCKBA Aa ObJaT OTYMTAHM 110 METOAA Ha COOCTBEHHS
kanmrai. [Ipemaxnara e omusara mo MCC 31, no3ponsBaia CbBMECTHUTE TPeINpHATHA (Taka KaKTo
ca nedunupann B MCOO 11) na 6boar oTYMTAHH N0 METOAA HA NPONOPLYOHAIHA KOHCONUAALMI.
Jpy*XecTBOTO He NPHTEKaBa UHBECTULIMH B CbBMECTHM NPEANPUATHUS M U3MEHEHHETO HAMA [1a OKaKE

BIUSHHAE BbPXY (PMHAHCOBOTO CHCTOSIHHE MITM Pe3yTaTH OT AeHHOCTTa Ha JIpy>KeCTBOTO.
MC®O 12 Onogecmasaie na yyacmus ¢ 0py2u npeonpusmua

HoBusAT craHmapT, Taka KakTo € mpHeT 3a npunarane B EC, BIM3a B cwia 3a TOAWINHU
nepyoaHr, 3amousaly Ha wmi cinex 1 sayapu 2014 r. MCOO 12 BrirouBa BCHYKH ONOBECTABAHMUIA,
KOHTO 1o-paHo 6saxa obxBanat oT MCC 27 u kouTo 6s5xa CBBP3aHH ¢ KOHCONMAUPAHUTE GHHAHCOBU
OTYETH, KAKTO H BCHYKH ONOBECTSIBaHWs, KOMTO mpemu Osxa obGxeanatu ot MCC 31 [Janoee @
cvemecmuu npeonpusmus v MCC 28 Hneecrmuyuu 8 acoyuupanu npednpusmus. Te3u ONOBeCTABaHUS
ca CBBP3aHM C YYAaCTHETO Ha INPEANPHATHETO B ABIUCPHU JpPY’KECTBA, CHBMECTHH CIIOpa3syMEHHs,
ACOIMMPAHU TIPEANPHUATHS M CTPYKTYPHpPAHU TpeanpHaTus. M3uckear ce M pegvua HOBH M IIO-

JeTaiIHu KaueCTBeHH U KOJIMYECTBEHH OIOBECTIBAHHA.

I[py)KECTBOTO HE IIPUTEC)KaBa HUHBCCTHUIIMHK B APYIU APYXKECTBA K UISMEHEHHUETO HAIMA Ja OKaXKEe

BIIMSIHUE BBPXY (DMHAHCOBOTO CHCTOSHHE WM Pe3yJTaTH OT AeiiHocTTa Ha Jpy»KecTBOTo.
MC®O 13 Ouenasarne no cnpagediuea crmounocm

HoBusr cranpapt, Taka KakTto € npuer 3a npwiaraHe B EC, BiIm3a B cuia 3a IOAMIIHU
MepUOH, 3ariouBaily Ha Wik ciel 1 sHyapu 2014 r. MC®O 13 ce ycTaHOBSsIBa KaTO €IUHEH U3TOYHUK
Ha Hacok# 1o MCO®O oTHOCHO oleHsBaHeTO NO crpaBemiuea croitHocT. MCOO 13 He mpomens
M3WCKBAHMATA KOra OT MPEANPHITHETO Ce M3MCKBA J1a M3IION3Ba CIIPABEUIMBA CTOHHOCT, a TIO-CKOPO
NPeOCTaBs HACOKH 3a TOBA KakK /ia Ce ONpEIesH CIIpaBeUINBaTa CTOMHOCT 3a LIeIUTe Ha GUHAHCOBOTO

otuuTade no MC®O, xoraro ToBa ce U3HUCKBa HIIH € MO3BOJICHO.

JlpyKecTBOTO € B MpoLiec Ha OLIEHKa Ha e(eKTUTe OT TO3HM CTaHAAPT BBPXY (DHHAHCOBOTO

CBCTOAHNEC WIH PEIYJIITATUTE OT JerHocTTAa.
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EHN 1 EC COJIAP BBJTAPUA MOHTAH EOOJ]
I'OAUINEH ®UHAHCOB OTYET
31 AEKEMBPH 2012 r.

KPMC®O 20 Pazxodu 3a omcmpanagane Ha ROGbPXHOCHHUA CI0H 6 NPOU3BO0CHEEHAMA

Qaza na omkpuma muna

PazsicnenneTo Bnu3a B cHa 3a TOAMINHY IEPUO/IH, 3aMouBaliy Ha win cien 1 sHyapu 2013 1.
ToBa passicHeHHe ce mNpuiara camo 3a pa3sxOfM 33 pa3sKpUBKA, KOWTO BB3HUKBAT OT ACHHOCTH 3a
H3BJIMYAHE HAa 3arnacd OT MHHEpaJHM pEeCypcH, H3BBPIUCHH HA MOBBPXHOCTTA HA PYIHUK
(excrnoaTallMOHHU Pa3xO/Id 32 pasKpHBKa). PasxonuTe Mo W3BHPLIBAHETO HA JEHMHOCTH 3a PasKpUBKa
BOIAT IO JIB€ BH3MOKHHM TIOJI3H: a) IIPOM3BOJICTBOTO/IOOMB Ha MaTepyalieH 3anac B TeKyLIHsS NepUOJ
u/unu 6) moJoOpeH JOCTBI 0 MHHEPAIHHUS PECYpC, KOSTO 1ne ObJe M3BIHYaH B GBICLIM NEPHOIH
(axTuB, dhopmMupaH OT pa3xoau 3a paskpuska). Koraro pazxomure He Morar crnenuduuHo na 6baar
pasnpeneNieHd MEeXAy MpPOU3BENeHHMS MaTepHaleH 3arac Ipe3 MepHoia W aKTuBa, (GOopMUpaH OT
pasxonure 3a paskpuska, KPMC®O 20 uzuckpa npeInpHsATHETO Ia U3N0I3Ba 6a3a 3a paslpesieleHue,

BB3 OCHOBA Ha YMCCTHA INPOU3BOACTBEHA MSPKA. HO—paHHOTO npujiarade € pa3pCuicHoO.

Tt kaTto meiiHoctTa Ha Jlpy’)KeCTBOTO He € CBbp3aHa C eKCIUIoarauysl Ha pYyAHHIH,

Pa3SCHEHHETO HsMa Jla OKaXe BIMSIHHE BBPXY (HHAHCOBATA OTUETHOCT.
Hoxoopenns 8 MCP®O — Muksa 2009 — 2011 rogmna

o npoekrta ITogo6penus B MCOO — Luxsn 2009 — 2011 roguna, BMCC mybnukyBa mect
W3MEHEHHMs, Kacaellld MeT CTaHNapTa, KOUTO BJM3aT B CHJIA 3a FOAMIUIHM NEPHOIH, 3afI0YBallH Ha WIH
cnen 1 sHyapu 2013 r. O6o0iieHne Ha U3MEHEHHITa IO CHOTBETHUTE CTaHAAPTH € MPEeICTaBeHO IO-
Joiy:

e MC®O 1 Be3npuemane Ha MexayHapoIHUTE CTAHAAPTH 3a (PUHAHCOBO OTYHTaHE 3a IBPBU
BT - MOBTOPHO BB3mpHeMaHe Ha MC®O u yTouHsBaHE Ha OCBOOOMIABAaHETO, CBBP3aHO C
Pa3xoay Ho 3aeMHU

e MCC 1 IlpencrarsHe Ha (UHAHCOBM OTYETH — YTOUHSIBAHE HA W3HCKBAaHHUATA 3a MPEICTaBSIHE
Ha CpaBHUTEJIHA HHOpMALKL

e MCC 16 VMoTH, MallMHH U CHOPBKEHUS — KIacupHKalys Ha CepBU3HO 0o0OpyABaHE H
OCHOBHH pe3epBHH YacTH

e MCC 32 ®unancosu uncrpymenTy: IlpencraBsHe - yTOYHEHHsS OTHOCHO AaHbYHHUTE edexTu
OT pasnpeneieHus KbM COOCTBEHHLIMTE Ha KaNMTalOBH HHCTPYMEHTH

e MCC 34 MexauHHo (UHAHCOBO OTYHTAHE — YTOYHEHHS OTHOCHO IPEICTaBIHETO Ha

cerMeHTHa HHGopMaIHs 33 00110 AKTUBH U TACUBH

JlpyxkecTBOTO € B mpolec Ha OLeHKa Ha e(eKTHTe OT M3MEHEHHATa BBPXY (PUHAHCOBOTO

CBhCTOAHHUEC WIH PEIYNTATUTE OT JIeHOCTTA.

Homo6perus B MCDO — Huxba 2009 — 2011 roauna Bee ome He ca npuetn or EC.

3a Tekymara (UHAHCOBa rOAMHA APY>KECTBOTO € IPHENO BCHYKH HOBU W/MIM PEBU3HPAHH
CTaHAAPTH U THIKYBaHMA, W3aagaeHd oT ChBeTa no MexxayHapoaHu cuetoBoguu crangaptu (CMCC)

u pect. ot Komurera 3a pazsacHenns Ha MC®O, kouTto ca 61IM yMecTHU 3a Heropara JeHHOCT.
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EN U EC COJIAP BBJIT'APHASA MOHTAH EOO/J
I'OJUIIEH ®PUHAHCOB OTUYET
31 AEKEMBPH 2012 r.

OT BB3MPHEMAHETO Ha Te3W CTAHAAPTM W/WIHM THIKYBaHMs, B CHIA 33 TOOHWLUHHM NEPHOIH
3anoyBamd Ha | sgHyapu 2012 r., HEe ca HacTHNWIM NPOMEHUM B CUETOBOJHATA IOJMTHKA Ha
IPY>KECTBOTO, OCBEH HAKOM HOBH H Pa3LUMPSBAHCTO Ha Beue YCTAHOBEHH ONOBECTSIBaHMs, Oe3 TOBa Na
JOBelle IO ApYyrd NPOMEHH - B KIacH(HUKaLUsTa MIM OLEHKaTa Ha OTHENHU OTYETHH OOEKTH H

orepaluu.

Te3u craHAapTyl ¥ ThIKYBaHHS BKJIFOUBAT:
o MC®DO 7 (npomenHen) PuHaHCOBH HHCTpyMeHTH: OINOBECTSBaHHS — OTHOCHO
TpaHcep Ha PUHAHCOBM aKTHBM (B cuia 3a ropuwsu nepuoau ot 01.07.2011 r. -
npuet oT EK ot 01.07.2011 r. — 3a Peny6nuka Boarapus npakTH4eCKU MPUIOKUM OT
01.01.2012 r.).
e MCC 12 (npomenen) aHblM BBpXy Hoxoaa (B cuia 3a TONWIIHH NEPHOOH OT
01.01.2012 r. — mpuer ot EK).

K®M narara Ha uzfaBaHe 3a onoOpsBaHe Ha TO3W (PUHAHCOB OTHET ca M3Ja/icHH, HO HE ca BCe
olle B CHIIa 3a TOAMIIHM NEPUOH, 3anoyBaium Ha 1 suyapu 2012 r., HIKONKO CTaHIAPTH, IPOMEHEHH

CTaHJapTH U THJKYBaHHs, KOUTO HE Ca 6un IIPHUETH 34 MO-PaHHO NPHUIIOKEHUE OT JAPYXKECTBOTO.

OT TiX PBKOBOACTBOTO € IIPELEHMNIO, Y€ CICAHHUTe OHXa MMaId MOTEHLHANleH e(eKT B
ObIelle 3a NPOMEHM B CUETOBOJHATA IMOJMTHKA M KIaCHQHKAaLMATa U CTOWHOCTHTE Ha OTYETHH
00eKTH BBB (PMHAHCOBUTE OTUETH HA PY>KECTBOTO 32 CIEABAILH NEPHOIH, & UMEHHO:

e MCC 19 (npomenen) Jloxond Ha HaeTd juua (B CHIa 3a TOJWIIHM NEPUOAH OT
1.01.2013 r. — npuer ot EK). IIpomenume ca cevp3anu ¢ nianoseme ¢ OepuHupanu
0ox00u u 0oxooume npu Hanyckane. QYHOAMEHMAIHAMA NPOMAHA € OMNAOAHEMO HA
Memooa HA ,,Kopuoopa” U 8bEedCOaHemO HA NPAGUIOMO 30 NPUSHAGAHE HA 6CUYKU
noCcne0sawi OYeHKU (00 cezd HApUYaHU — GKMIOEPCKU neyanbu unu 3azybu) Ha
3a0bNCEHUAMA NO OeUHUPAHY 00X00U U HA NIAHO8E OM AKMUGU 8 MOMEHMA HA
6L3HUKEAHEMO UM, Npe3 KOMNOHEHM Ha , 0pyz 6ceobxeamen 00X00”~, KAKMoO U

YCKOpEHOmMO NpU3HAeane Hapa3x00ume 34 MUHAQTL CIAJKC.

JIOIBJIHUTENHO, 3a ITOCOYEHHTE IIO-AOY HOBH CTaHIAPTH, IIPOMEHEHHM CTAaHAAPTH M NpPHUETH
TBJIKYBaHHS, KOUTO Ca U3JaJeHH, HO BCce OIlle He ca B CUJIa 3a FOAMUIHM NEepUOIH 3aroypaiiy Ha |
sHyapu 2012 r., ppKOBOACTBOTO € MPELICHHIIO, Ye CIAeHUTE He Ouxa UMalny MOoTeHIHaleH edexT 3a
MPOMEHHU B CUETOBOJHATA MOJUTHKA M KilacH(UKalyATa U CTOMHOCTHTE HAa OTYETHU OOEKTH BHB

(.‘bI/IHaHCOBPITe OTHUCTH Ha APYKECTBOTO, & HUMECHHO!

A. Jlokonkoto ¢uHAaHCOBaTa roJuWHa Ha BCHYKM Npednpusrds B PemyOnuxa Bwarapus e
3aKOHOBO OIIpeAeieHa H ChBNAAa ¢ KaJleHJapHara, IMOCOYEHHTE II0-J0Jly NPOMEHH B
CTaHAAPTH M HOBM ThJIKyBaHMs B cwia mpe3 2012 r. e ce mpuioaT Ha MNpakTHKa OT

Hpyxecteoto npe3 2013 roanna:

¢ MCC 1 (mpomenen) IlpencraBsHe Ha (HHAHCOBH OTYeTH (B CHJa 3a TOJHLIHH

nepuonu ot 1.07.2012 r. — npuer ot EK).
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EN U EC COJIAP BBJII'APUA MOHTAH EOO/I
I'OAMINEH ®PUHAHCOB OTYET
31 AEKEMBPH 2012 r.

b. C’bLHO TakKa KbM JaTaTa Ha OJlO6pHBaHe 34 U3JIaBAaHC HAa TO3H (bHHaHCOB OTYCT Ca U3JaACHH,

HO He ca B cuna (wumu He ca mpuetd oT EK) W cnenuurte npoMEeHEHM CTaHOApPTH H

TBJIKYBaHUA:

MCC 27 (u3menen 2011 r.) ManuBugyanHu GuHaHCOBHM OTYETH (B CHJIA 33 TOAMIUHH
nepuoau ot 01.01.2013 r. — npuer ot EK ~ 3a zagpmkutenHo npunaraHe, HaH-KbCHO,
3a TOAMIIHH NEPUOAH, 3anouBamiy Ha Win cnen 01.01.2014 r.);

MCC 28 (u3menen 2011 r.) MaBecTiLMH B aCOLIMUPAaHH U CHBMECTHHU NPEANIPUSITHS —
(3 cuna 3a rogmuny nepuonu ot 01.01.2013 r. — mpuer ot EK - 3a 3anb/oKUTeNIHO
Npuilarane, Hal-KbCHO, 3a TOJMIUHM NEpPHOAM, 3amouraiiyd Ha wiau cien 01.01.2014
r.);

MCC 32 (npomenen) @unaHcoBH MHCTpyMeHTH: [IpencrassHe (B cuia 3a FOAUITHH
neproan ot 01.01.2014 r. — npuet ot EK) — oTHOCHO HeTupaHe (KOMIIEHCHpaHe) Ha
(MHAHCOBM aKTHBU M (GMHAHCOBU IaCHBH.,

MC®O 7 (npomeneH) @PuHaHcoBM HHCTpyMeHTH: OMOBECTSBAHHS — OTHOCHO
HeTHpaHe (KOMIEHCHpaHe) Ha (HHAHCOBM aKTHBM M TAacuBU (B CHJIAa 32 FOINUIIHHM
nepuoau ot 01.01.2013 r. — mpuer ot EK).,

MC®O 7 (upomeneH) PuHaHcoBu HHCTpyMeHTH: OIoOBecTABaHMS — OTHOCHO
0ONIEKUEHHMETO 32 TIPEH3YUCIIEHHETO Ha CPABHUTEIHM NEPHONM M CBBP3AHUTE C TAX
onoBecTABaHUA Npy npmiaranero Ha MCOO 9 (B cuia 3a TroAMIIHA NEPUOIH OT
01.01.2015 r. — He e npuet ot EK),

MC®O 9 PunancoBu uHCTpyMeHTH: Kilacudukaums M oleHsiBaHe (B CHiIa 3a
roguiHy nepuoau ot 01.01.2015 r. — ge e npuet ot EK),

MC®O 10 Koxconuanpanu GuHaHCOBH OT4YeTH (B CHJIa 332 TOJULIHHM NEpHOAU OT
1.01.2013 r. — npuer ot EK - 3a 3agb/pKuTeIHO mpunaraHe, Hal-KbCHO, 3a TOAMHIHU
nepuony, 3anoysainy Ha wid cien 01.01.2014 r.). IlpexomHu pasnopendu (B cuia 3a
FOJIMIIHY TIepHoay, 3anousay Ha wnu ciex 01.01.2013 r. — He ca npuetn ot EK) —
OTHOCHO NPHJIAraHeTo Ha CTaHAApTa 3a IIbPBU ITT;

MC®O 11 CpBMecTHH criopasyMeHus (B cuna 3a roguinHu nepuoan ot 1.01.2013 r.
— npuet ot EK - 3a 3agwp/pxuTenHo mpunaraHe, Hal-KbCHO, 33 TOJMIIHU TIEPHOJIH,
3anoysauiy Ha unu cien 01.01.2014 r.). Ilpexoauu paznopendu (B cHia 32 roOOHIIHN
nepuoay, 3anoupamy Ha wid caen 01.01.2013 r. — #e ca npuetn ot EK) — otHOCHO
MIPUIaraHeTo Ha CTAHAapTa 3a IbPBH BT,

MC®O 12 OnopectaBaHe Ha y4acTHd B APYI'H NPeANpUATHS (B CHIA 332 TOAMIIHU
nepuogu ot 1.01.2013 r.— npuer ot EK - 3a 3apsmkuTenHo npunarase, Hal-KbCHO, 3a
TOAMIIHY NIepHOaH, 3anousainy Ha uiny ciaen 01.01.2014 r.).Ilpexonsu paznopentu (B
CWIa 3a FOAMIIHHU Neproay,3anousany Ha unu ciaed 01.01.2013 r. — ve ca npuery ot
EK) — oTHOCHO npmiiaraHeTo Ha CTaHJapTa 3a IbPBH BT,

MC®O 13 H3mepBaHe Ha cIpaBeANHBa CTOHHOCT (B CHJIA 3a TOJULIHU MEPUOAM OT
1.01.2013 r. — mpuert ot EK).;
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EH M1 EC COJIAP BBJITAPHS MOHTAH EOOJI
I'OJMIIEH ®UHAHCOB OTYUET
31 AEKEMBPH 2012 r.

e KPMC®O 20 Pa3zxomm 3a oOTCTpaHsBaHE Ha IIOBBPXHOCTHHI CJOH B
NPOM3BOACTBEHaTa (haza Ha OTKpUTA MMHa — (B CMNa 3a TOAUIIHHM IEPUOIH,
3anoypamy Ha Wiy ciex 1.01.2013 r. — npuero ot EK).;

e [lonobpenus 8 MCOO (m.maii 2012) - mogobpenus 8 MCC 1, 16, 32, 34, MC®O 1,

(B cuna 3a roguiay nepuosau ot 01.01.2013 r. — He ca npuetu ot EK).

PrxoBoactroTO €© HarpaBWiIO MPOYUYBAHE U € ONPENCIINIIO, Y€ TE3U IIPOMEHH HE OHxa oxasanu
CBhIICCTBCHO BJIMSIHHUE BBHPXY CUETOBOAHATaA IMOJIUTHKA U BBPXY CTOMHOCTHTE H KJIaCI/I(bI/IKaI_[I/IﬂTa Ha

AKTHUBUTE, MIACUBUTE, ONCPALIMUTE H PEI3YNTATHUTE HAa NPYKECTBOTO.

2.2 Konconuoupan omuem HA OPYHCECIEOMO

3a d¢unancosute 2012 u 2011 r. gpyxKecTBOTO He clieABa Aa H3TOTBI KOHCONHIHPAH

(bPMHAHCOB OTYeT.

2.3. CpasHumennu 0anunu

JIpy>ecTBOTO MPEACTaBs CpaBHMTENHA MHGOpMAIMs B TO3M (HHAHCOB OTYET, Ha Oasara Ha

nepuoga 01.01.2011 -31.12.2011 r.

2.4. DYHKUUOHAIHA 64AYMA U RPUHAGANHE HA KYPCOBU DA3IUKU

OyHKLHOHAIHATA ¥ OTYeTHA BamyTa Ha [pyxectBoTo e Obarapekusr ses. Ot 01.07.1997 r.
NeBBT e PUKCHpaH B CHOTBETCTBUE ChC 3akoHa 3a BHB kbM repmanckara Mapka B croTHolenyue BGN
1:DEM 1, a ¢ BbBeX/JaHETO Ha €BPOTO KaTo oUIMaTHa BallyTa Ha EBpONeickUs ChIo3 - ¢ €BpOTO B
ceotHowmienne BGN 1.95583 : EUR 1.

IIpy nBpROHAYATHO TPU3HABaHe, clefka B Uy)XICCTpaHHA BalyTa Cce€ 3alllcBa BEB
(yHKLHOHATIHATA BaJlyTa, KATO KbM CyMaTa B Uy KIeCTpaHHa BaIyTa ce Ipuiara 0OMEHHHUAT Kypc KbM
MOMEHTa Ha CHe/Kara Wid onepauusara. [lapyuHuTte cpeicTBa, B3eMaHMATa M 3aABIDKCHHATA, KaTo
MOHETapHH OTYETHH OOEKTH, [EeHOMHHHpPAaHH B UYXIECTpaHHAa BalyTa C€ OTYMUTAaT BBB
dyHKLIMOHANIHATA BalyTa KaTo ce mpwiara obMeHHusAT Kypc, mybnukysaH or bHbB 3a mocnennus
paboteH neH Ha cpoTBeTHHS Mecel. KbM 31 nexkeMBpu Te ce OleHABAT B OBJIrapcKH JIeBa KaTo ce
H310J13Ba 3aKTIOYMTENTHUAT oOMeHeH Kypc Ha BHb.

HemonerapHuTe oT4eTHH 00€KTH B GanaHca, TbpBOHAYAIHO AEHOMHHHPAaHU B Uy>KIECTpaHHA
BaJIyTa, C€ OTYMTAT BbB QYHKIMOHATHATA BATYTa KATO Ce MpHIara HCTOPUUYECKUIT OOMEHEH KypC KM

Jlatata Ha onepauusaTa U [nocjieiBallo HE Ce€ IMPEOUECHABAT IO 3aKMIOYUTEIICH KypC.
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EI M EC COJIAP BBJII'APUSI MOHTAH EQOOJI
I'OJAUINEH ®UHAHCOB OTYET
31 AEKEMBPH 2012 r.

2.5. lIpuxoou

[puxomure B [Ipy»ecTBOTO ce NpHU3HaBaT Ha 0aza MpUHIMIIA 32 HAYHCIIABaHE OO CTEITEHTa,
JIO KOSTO CTONAHCKUTE H3rOAM Ce NPUIOOMBAT OT JAPYXKECTBOTO M JIOKOJIKOTO IPUXOAMTE MOTaT
HaJEXKIHO J]a Ce U3MEpAT.

[pn npomax6a Ha aKTHBH MPUXOAUTE C€ MPU3HABAT KOraTo APYKECTBOTO € MPEXBHPIMIO B
3HAYMTEJIHA CTEIIeH BCHYKH PUCKOBE M U3TOMIH, CBHP3aHU C aKTHBHTE.

[lpy mnpenocTaBSIHETO Ha YCIYTH, TNPUXOAUTE C€ INPH3HABAT, OTYMTAMKM eTama Ha
3aBBPLICHOCT Ha CJeNKaTa KbM AaTara Ha HanaHca, ako TO3M eTal MoXke a 0blie HaAeXKIHO U3MEpEH,
KaKTO M Pa3sXOJINTe, U3BBPIICHM MO CACNKATa ¥ Pa3XOAUTE 3a MPUKITIOYBAHETO H.

[Ipuxonute ce oneHsABaT Ha 6a3a CrpaBelIMBaTa LieHAa HA NPOAANCHUTE aKTHBH, ITPOIYKIHS,
CTOKH W YCITyTH, HETHO OT KOCBEHH JJaHbIIM (IaHBK 10OaBEeHa CTOMHOCT) H MPEIOCTABEHH OTCTHIIKHU U
pabaru.

HerHuTe pasnuku OT TpoMsHa Ha BaJlyTHH KYypcOBe, CBBP3aHH C TNApHYHH CPENCTBa,
THProBCKH B36MaHHUs M 3aABJDKEHHS, ICHOMMHUPAHH B 4y>KIeCTpaHHA BalTyTa, Ce BKIIOYBAT B OTYETa
3a BCeoOXBaTHHSA JOXOJ, KOTaTO BB3HHUKHAT, KaTo Ce NPECTaBiIT HETHO KbM “Apyry noxoau/(3aryou)

OT nefigocTTa”.

2.6. Pazxoou

Pasxomute B Opy>KeCTBOTO ce NPH3HABAT B MOMEHTa HA TAXHOTO BB3HHKBaHe M Ha 0a3a
MPUHIMIINTE HA HAYHCIIABAHE H ChIIOCTABUMOCT.

Pasxonure 3a ObAeILM NEpHOAM Ce OTJarar 3a IpU3HaBaHEe KaTO TeKyLU Pa3xoX 3a IepHoAa,
npe3 KOATO JOTOBOPUTE, 32 KOMTO CE OTHACHT, C€ M3NBIHABAT.

@uHaHCOBHTE NMPUXOAU M Pa3XxoJH ce BKIOYBAT B OTYETa 3a BCeOOXBATHHUS IOXOA, KaTo Ce
MOCOYBAT HETHO M CE€ CHCTOSIT OT JIMXBH Y KYPCOBH PasiMKM OT BAJLyTHH OIEpalyy.

@duHaHCOBUTE MPUXOAU U Pa3xOlH C€ BKIIOYBAT B OTYETA 3a BCEOOXBAaTHHUS JOXOJ, KaTo ce
MOCOYBAT HETHO U CE CHCTOAT OT JIMXBEHH NPHXOMIHU MO JCIO3MTH, JIMXBEHH Pa3Xxony, BKI. OaHKOBU
TaKCH W JPYTH MpPEKH Pa3XOAU IO KpelWTH M GaHKOBH rapaHIMM M KYPCOBH Pa3iMKH OT BaTyTHH

ornepauyy, CBbp3aHy C TE3N OINEPAlHHU.

2.7. Hmomu, mawiunu u obopyoeane

Hmoture ManmauTe 1 000pyABaHETO (ABAroTpaliH MaTepHAIHY aKTHUBU) Ca [IPEACTaBEHH I10

LUECHa Ha l'IprI,HO6HBaHe, HaMaJieHa ¢ HaTpyliaHaTa aMOpTU3allvia U 3ary6HTe OT 00e3lIeHKa.
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IIvpeonauanno npudobusane

ITpy mppBOHAYANTHOTO CH NIPUAOOMBAHE HMOTHTE, MAIIMHUTE U 000PYJBAHETO CE OLIEHABAT I10
ce0eCTOMHOCT, KOATO BKIIOYBA IOKYIIHATA LI€HA, MUTHHYECKHTE TaKCH M BCHUUKH JAPYI'H IPEKH
pazxoau, HeoOXOJUMH 3a NMPUBEKAAHE HAa aKTHBAa B paboTHO cheTosHME. Ilpekure pazxoan OCHOBHO
ca: pa3XxoM 3a NOArOTOBKA Ha 00€KTa, pa3xolM 3a NbPBOHAvaNHa AOCTaBKa U 00paboTKa, pa3xonuTe
32 MOHTaX, Pa3XO/[{ 3a XOHOpapH Ha JIMLa, CBbP3aHH C IIPOEKTAa, HeBb3CTAHOBAEMH JaHbUM U Ip.

HpyxecTBoTo € ompenemwio croiHocTeH mpar ot 700.00 nB., mox xolito mpunobuture
AKTHBH HE3aBUCHUMO, Y€ NPHTEXKABAT XapaKTepHUCTHKAaTa Ha ABJITOTPACH aKTHUB, Ce TPETHpaT KaTo
TEeKYIL pa3xol B MOMEHTA Ha MPUAOOHBAHETO HM.

IMpu npumobuBaHe Ha WMOTH, MAallMHH U OOOpyIBaHE NPU YCIOBHMATA Ha Pa3CpPOUEHO
TUlalljaHe, TOKYHHATa HEHa € eKBHBAJEHTHA Ha ceramiHaTa CTOHHOCT Ha 3aJbJDKEHHETO,
JIUCKOHTHPAHO Ha 06a3a Ha TUXBEHOTO PaBHHMIIIE IO MIPUBJICUEHHUTE OT APYKECTBOTO KPEAUTHH pecypcu

C aHaJIOTM4YE€H MAaTypUTET W NpEAHa3Ha4YCHHE.

ITocneosawio oyenaeare
U36paHuaT OT APYKECTBOTO MOJXO/ 3a TOC/eABalla OanaHcoBa OLIEHKa Ha HMOTHTE, MallIMHUTE U
06opyJBaHeTo € 1ieHa Ha NpuIoOHBaHe, HAMAJICHA C HAYHCIICHUTE aMOPTH3ALIMH K HaTpyIIaHUTe

3arybu oT obe3IleHKa.

Ilocneosauyu pasxoou

H3BbpllieHd NMoceiBalld pa3sXoAH, CBbP3aHH ¢ MMOTH, MalllUHU U 00OpyABaHe, KOUTO HUMaT
XapakTep Ha MOoAMsHa Ha olpe/ieJIeHH KOMIIOHEHTH, BB3JIOBH YaCTH U arperaTy, Wid Ha nonoopeHus u
PEKOHCTPYKLMS, C€ KamuTalu3dpaT KbM OajlaHcoBaTa CTOMHOCT Ha CBOTBETHHMSA AaKTHB.
ChlueBpeMeHHO, HeaMOPTHU3HpPAHAaTa YacT Ha 3aMEHEHHTe KOMIIOHEHTH C€ M3IMCBa OT OajaHcoBaTa

CTOWHOCT Ha aKTHBHUTE M C€ IPU3HABA B TEKYILUTE Pa3XOHU 3a MEepPUo/a Ha IIPeyCTPOHCTBOTO.

Memoou na amopmusayus

JpyKecTBOTO M3MONM3Ba JIMHEEH METOA Ha aMOPTH3aLMs Ha ABIAroTpaiiHWTe MaTepHalHH
akTHBU. 3emsATa He ce amopTusupa. CpOKBT Ha TOIAHOCT IO OTAENHH AaKTHBH € OIPENeNeH OT
PBKOBOJICTBOTO Ha APYHKECTBOTO, KaTO € choOpaseH c: (M3UYECKOTO H3HOCBaHE, clielludHKaTa Ha
obopynBaHeTo, ObACIINTE HAMEPeHHUs 3a YIHOTpeba U ¢ MpeArnoaaraeMoTo MOpaJiHO ocTapsiBaHe.

OnpegneneHuTe CPOKOBE Ha I10JIE3€H XKUBOT Ha ABJITOTPaHHHTE aKTHBH C€ NIPETJIEXKIAT B Kpas
Ha BCEKM OTYETEH [EpPHON M NPH YCTAHOBSBAHE Ha 3HAUMTENIHH OTKIOHEHMS CIIPAMO ObACLIMTE

OYaKBAHHA 34 CpOKa Ha M3IIOJI3BAHETO HAa aKTUBHUTE, CHINUAT C€ KOpUT'Hpa IEPCICKTUBHO.

Obe3yenxa Ha akmueu

16



EN U EC COJIAP BBJI'APUSI MOHTAH EOO/JI
I'OJAUINEH ®UHAHCOB OTUYET
31 JEKEMBPH 2012 r.

banancopuTe CTOHHOCTH Ha ABATOTpaHHUTE MAaTepHATHHM aKTUBM NOIJIEXKAT Ha Nperien 3a
00e3LieHKa, KOraTo ca Halnue CbOUTHs MM IIPOMEHH B 00CTOATENICTBATA, KOUTO ITOKA3BaT, ye Te Ouxa
MOINIH f[a Ce OTIHYaBaT TpaliHO OT BB3CTAHOBMMAaTa MM CTOMHOCT. AKO ca Hajlule TaKHhBa
WHIUKATOPH, 4Ye IPHOJH3UTENHO OIpeie/ieHaTa Bh3CTAHOBUMAa CTOMHOCT € IIO-HMCKa OT TAXHara
GanaHcoBa CTOHWHOCT, TO IOCNEAHATa CE€ KOPUrHpa IO BB3CTAHOBHMAaTa CTOHHOCT Ha aKTHUBMTE.
Bp3cTaHoBMMAaTa CTOHHOCT Ha IBJITOTpaliHHTE MAaTepHanHUd aKTMBU € II0-BHCOKaTa OT JBETe:
CripaBeAnHBa CTOHHOCT 6e3 pa3xoau 3a npojaxxda MK CTOMHOCT Mpu ynorpeda. 3a ONpeAeIsHETO Ha
CTOMHOCTTA Ipu yriorpeba Ha aKTUBUTE, OBICIINUTE NMApHYHU MOTOLM Ce AUCKOHTHpAT OO TIXHATA
HACTOAIA CTOWHOCT KAaTO Ce Npuiiara TUCKOHTOB (GakTop MpeAr NaHbLUM, KOHTO OTpassBa TEKyLIUTE
Na3apHHd YCJOBHA M OLEHKM Ha BpeMeBaTa CTOHHOCT Ha TNapuTe M PHUCKOBETe ClelUHUYHH 32

CHOTBETHHS aKTHB. 3arybuTe OT 00e3LeHKa Ce OTUHMTAT B OTHETa 32 BCeOOXBATHHS HOXO/.

2.8. Hemamepuannu akxmueu

HeMaTepHaJIHHTC aKTHBU Ca NpPEACTaBAT B fanaHca 1o 1LieHa Ha HpH,Z[O6HBaHC, HaMaJiIeHa C
HaTpylaHaTta aMOpTHU3alusl H 3ary614Te oT o6e3uem<a. AMOpTH3aLII/IH C€ HayucJidBa C'I:O6pa3HO
IIOJIC3HHA CPOK Ha KUBOT HAa HECMATCPHUATHUTE aKTUBH.

BanancoBara CTOHHOCT Ha HCMATCPUANTHATE AKTUBH IMOAJIEXKU Ha IIperyich 3a 06e3ueHKa,
Koratro ca Hallule C’L6I/ITI/ISI, WIK IIPpOMCHHU B 06CT05{TCJ'ICTBaTa, KOUTO HOCOYBAT, Y€ GanancoBara
CTOMHOCT O MoIJIa Ja HaJABHUIIIABa Bb3CTaHOBHMATa HM croiiHocT. Torara 0663HCHKaTa CC BKJIIOYUBA

KaTo pa3xol B OTUCTA 3a BCeOOXBATHUS JOXOM.

2.9. Mamepuannu 3anacu

MartepuaiHuTe 3amacH C€ OLEHABAT IO MNO-HHUCKaTa OT: ce0ecTOMHOCTTa M HeTHaTa
peanusyema CTORHOCT.
I[py U3MHCBAHETO HA MATEPUAITHH 3aIIaCH CE H3IOJI3Ba METOINBT Ha CPEAHO-TIPETEITIeHa LIeHa
MU ceOEeCTOMHOCT.
Hernara peanusupyema CTOMHOCT NpeACTaBiSsBa NPHONIH3UTENHO ONpene/ieHaTa
NpOAaKHA LleHa Ha [aJeH aKTUB B HOPMaJHMA XOJA Ha CTOIAHCKaTa MIeHHOCT, HaMmaneHa C
NPUOTU3UTENHO ONPEAEICHUTEe PasxOAd IO JOBBPUIBAHETO B THPrOBCKM BHJ HAa TO3M aKTHB U

NpHOIU3HUTENHO ONpENeNeHUTe pa3xonu 3a nponaxoba.
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2.10. Tepzoecku u Opyzu 63emanus

TouproeckuTe B3eMaHUs ce MPEICTaBAT M OTYUTAT [0 CTOMHOCTTa Ha OPUIMHAJIHO M3IaJeHarTa
daktypa (cebectoiiHOoCT), HamajgeHa C pa3Mepa Ha OOe3UEHKaTa 3a HechOMpaeMH CyMH.
IlpubnMzuTennara OLEHKa 3a 3aryOM OT CbMHUTENIHU U HechOUpaeMH B3eMaHHs ce IpaBH, KOraTo 3a
cpOupaeMoCTTa Ha IiIaTa Cyma CBINECTBYBa BMCOKAa HECHUTYpHOCT. HecnOupaemure B3eMaHHS Ce
M3IIMCBAT, KOraTo Ce YyCTaHOBSAT IPaBHUTE OCHOBAHMS 3a TOBA, MJIM KOTATO aJIeHO ThPrOBCKO B3eMaHe

ce MpeLIeHH KaTo HalrbJIHO HechOMpaeMo. M3nucBaHeTo cTapa 3a cMeTka Ha (GOpMHpPaHUs KOPEKTHE.

2.11. Hapu u napuunu exeueanenmu

IlapyynuTe CpeAcTBa M €KBHUBAJIEHTH BKIIOYBAT KACOBHTE HATMYHOCTH, Pa3ILiaiaTesHHTE
CMETKH M KPaTKOCPOYHHUTE JETIO3UTH B OaHKH, YMITO OpUTHHAJICH MATYyPUTET € 0 3 Mecelia.
3a LienMTe Ha M3rOTBSHETO Ha OTYETa 32 NAPUYHUTE MOTOLIH:
® [ApUYHUTE MOCTHIUICHHA OT KIMEHTH M MapUYHHTE IUTAlIAHUS KbM JIOCTABYMIIM Ca
npenacTaBedy 6pyTHo, ¢ BrmoveH J1JIC (20%);
® JIMXBHWTE IO MOJY4Y€HH HHBECTULIMOHHHM KpPEIMTH C€ BKIIOYBAT KaTO I[UTAINAHHA 34
¢uHaHCOBa OEHHOCT, a JIMXBUTE, CBBP3aHM C KPEAUTH 32 O0OPOTEH KaIUTajl Ce BKJIKOYBAT B
olepaTHBHA IEHHOCT;
e TpaliHO OJOKMpaHHTe Mapu4yHU cpeAcTBa (3a obe3meveHHs MO0 GAHKOBH TapaHIMH, N0
CHAEOHH IPOU3BOJICTBA M JIP.) CE MPEACTABAT Ha JIMLIeBAaTa CTpaHa Ha GanaHca KaTto 4acT OT
NapMYHUTE CPEICTBA U €KBUBAJICHTH, HO HE Ce BKJIIOYBAT KATO YACT OT TSAX MPH H3TOTBAHETO

Ha OT4HEeTa 3a MMapUYIHHUTE NNOTOLM,

2.12. 3aovnorcernua KoM 0ocmaeuuuy 4 Opvau 3a0vIHCEHUS

3aAB/DKCHUATAa KBM JOCTAaBYMUM U JAPYTHUTE TeKYIIH 3aJBJDKCHUS Ce OTYHMTAT 10 CTOMHOCTTA
Ha OpHrHHaJHUTe (akTypn (cebecTOHHOCT), KOATO ce TpHeMa 3a CIpaBe[UIHBATA CTOWHOCT Ha
clieJIKaTa, KoATo 1e ObAe M3IUiaTeHa B Ob/eIIe Cpely MoyYSHUTe CTOKH H YCITYTH.

Koraro s3agmpmxeHHSTa KBM JOCTABUMLA Ca pa3CPOUYCHH H3BBH HOPMAJHHTE KPETUTHH
CPOKOBE, Te CE€ OTYMTAT MO CeramHaTa CTOHHOCT Ha 3aJBJDKCHHETO, JUCKOHTHpaHO Ha 0a3a Ha

JMXBEHOTO PABHUILE ITO IIPHBJIEYEHNTE OT JPY>KECTBOTO KPEAUTHHU PECYPCH C aHATIOTHYEH MaTypUTeT
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W NpE€OHa3sHa4YeHHEe, a pasjiMKaTra MeXAy ceraliHara CTOHHOCT H o61uaTa CyMa Ha IuvlalliaHuiATa ce

OTYMTA KaTO (PUHAHCOB pa3xo], (JINXBa).

2.13. JTuxeo0HOCHU 3aeMu U OpY2U NP UGIeHeHU DECYDPCH

BCHuKH 3aeMU W APYrd DpUBICYSHH (GHHAHCOBH PECYpCH ca MPEACTABEHH MbPBOHAYAIHO I10
cebecTOMHOCT (HOMMHAIHA CyMa), KOATO Ce NpHeMa 3a CHpaBeqIuBa CTOHHOCT Ha NOJyYeHOTO IO
CHeNIKaTa, HETHO OT IPEKHTEe pa3xXOAd, CBBP3aHM C Te3H 3aeMH M TIpuBIeYeHH pecypcH. Cren
I'bPBOHAYANTHOTO MPH3HABAHE, JINXBOHOCHUTE 3a6MH M JPYTW IPHUBIECYEHH PECYPCH, MOCIEABAIIO CE
OUEHABAT [0 aMOPTU3UpPyeMa CTOHHOCT, OINpenelieHa upe3 IpUlaraHe Ha MeToja Ha edeKTHUBHaTa
JMXBa. AMOpPTH3UpyeMaTa CTOMHOCT € M3YHCIeHa KaTo ca B3€TH NPEABHJ BCHUYKH BHAOBE TAKCH,
KOMUCHMOHHH ¥ IPYTH Pa3Xo[H, BKJI. JUCKOHT WM NPEMMS, aCOLMHUPAHH ¢ Te3H 3aeMH. [leyanbure u
3aryOMre ce MPU3HABAT B OTYETA 32 BCEOOXBATHUA AOXON Karo (PMHAHCOBH IPHXOIM/Pasxoiu INpe3

Iepruoaa Ha aMOPTHU3allMA HIIH KOTaTO 3aAbJDKEHUATA C€ OTIIHIIAT WIH peayLHpar.

2.14. JTuzunz

Dunancos JuU3UHZ

OUHAHCOBHAT JIN3UHT, NPU KOHTO ce TpaHcepupa KbM IPYKECTBOTO ChILECTBEHATA YacT OT
BCHYKM PHCKOBE M CTONAHCKH [ON3H, MPOU3TUYALIM OT COOCTBEHOCTTa BBPXY aKTHBa 10 (HHHAHCOB
JIU3UHT, Ce KAlMUTAIM3MPa B CUCTOBOAHMSA OallaHC Ha JIM3HMHIOINONYyYaTess KaTo ce HpeACTaBs KaTo
YMOTH, MallliHY U 000pyZABaHe MO/ JIM3UHT IO IIeHa Ha He3abaBHa npoJiaskOa WK aKo € 1o-HHUCKa - 110
HACTOSAIIATA CTOMHOCT HA MHHHUMAJTHHUTE JIM3WHIOBY TnalliaHus. JIN3UHIOBUTE MIIall[aHUs ChABPKAT B
ONpeAceHO ChOTHOLICHHE (PUHAHCOBHS pa3xof (IMXBaTa) U MPUIAJAINATa C€ 4acT OT JIM3HHIOBOTO
3aabJokeHre (TJIaBHMIIA), TaKa Ye Ja C€ ITOCTHIHE IOCTOSHEH JIMXBEH MPOLIGHT 3a OcTaBallara
HeM3IUIaTeHa YacT OT IVIaBHHIATA T10 JIM3MHTOBOTO 3aabukeHue. JINXBeHUTe pa3xoly Ce BKJIFOYBAT B
oTueTa 33 BCeOOXBATHUA I0XO/ KaTo (PMHAHCOBH Pa3Xxo[u.

[MpunoGurute Mo (UHAHCOB JU3WHI aKTHBU CE€ aMOPTU3MPAT Ha 0a3a MOJIe3HHUs XXHMBOT Ha

aKTHBa.

2.15. Hencuonnu u Opveu 3a0wadcenus KoM HEPCOHANA RO COUUAIHOMO U MPYO08o

3AKOH00AmeICmEo

ITpe3 2012 r. JIpy>kecTBOTO HAMA HAET IIEPCOHAN Ha TPYIOBH JOTOBOPH.
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2.16. Kanuman u pesepeu

3anmucaHuTe OSJIOBM BHOCKH ca KiIacM(UIMPaHU KaTO KanmuTal. PerMCTpHpaHUAT KalluTal €

3alMcaH 1o UCTOPUYICCKA I€HA Ha JE€HS Ha perucrpaluara Ha JpYy>KECTBOTO.

2.17. lanvuu evpxy neuanbama

Texywume Oanvyu 6vpxy neyanbama ca ONpeleNieHH B CHOTBETCTBHE C H3HCKBAHHUATA Ha
OBJITAPCKOTO IAHBYHO 3aKOHONATENCTBO — 3aKOHA 3a KOPIIOPATHBHOTO IOJOXONHO obaraHe.
HomuuanuaTa nanpuHa craBka 3a 2012 1. e 10%. (32 2011 . -10%)

Omcpouenume Oanvyu ce OTIpeNeNiAT 4pe3 INpuiaraHe Ha OalaHCOBMS NACHBEH METO[, 3a
BCHYKH BpPEMECHHH pa3fHKH KBM Jarara Ha (DUHAHCOBHSA OTHYET, KOUTO ChLIECTBYBAT MEXOY
OanaHcoBUTE CTOHHOCTH M AaHBYHUTE OCHOBU Ha OTIENHHTE aKTHBH U MaCUBH.

OTcpoveHHTEe AaHBYHM HACHBH CE NPU3HABAT 32 BCHUKM oOnaraeMH BPEMEHHH Pa3JHKH, C
M3KJIIOUEHNE Ha Te3W, NMOPOOWIH CE OT MPU3HABAHETO Ha aKTHUB WJIM IACHB, KOHTO KbM JaTaTa Ha
CTONAHCKATa OMeparis He € MOBJIKI BbpXy CHETOBOIHATA M JaHbuHaTa redanba/3aryba.

OrcpoyeHHTe TaHBPYHM aKTHBH C€ MPU3HABAT 32 BCUYKHM HaMaJlieMU BpeMEHHH Pa3lMKH U 33
HEU3MOJI3BAaHUTE AaHbYHH 3aryOH, 10 CTENEeHTa, 10 KOATO € BEePOATHO Te Ja ce MPOoSBAT 0OpaTHO U Ja
Oble reHepupaHa B Objelne JoctarpbyHa obnaraeMa neyanba WM Ja ce HpOABAT oOiaraeMu
BPEMEHHHU pasJIMKH, OT KOMTO Jia MOTaT Jja ce IIPUCIaHaT Te3W HaMaJsieMH PasliukH, C U3KIIOUEHUe
Ha pa3NHKWUTe, TOPONMJIM Ce OT IPU3HABAHETO HAa AaKTHB WJIM [acuB, KOHTO KbM JaTaTa Ha
CTOMAaHCKaTa Orepalys He e TIOBJIMSUT BhPXy CHETOBOJHATA U JJaHBYHATa reqanta/3aryda.

BanancoBarta cTOMHOCT Ha BCHYKH OTCPOYSHM AaHBYHH aKTHBHU Ce IPEIVIeKAAT Ha BCAKa fara
Ha QHHAHCOBMS OTHYET U C& PeAYLMpPAT O CTeIeHTa, A0 KOATO € BEPOATHO Te Ja C€ TPOSBIAT 0OpaTHO
U Jla ce IeHEepupa JOCTATBUHO ofnaraeMa Medanba WIM NPOSBSIBAILM C€ Ipe3 CBLUMS INEpHOL
obnaraeMu BpeMEHHH Pa3JIMKH, C KOUTO T€ Aa MOTaT fia ObJaT MpHUCIa HATH WIIH KOMIICHCHPaHH.

OrcpoueHuTe NaHBLM, CBBP3aHM C OOEKTH, KOMTO Ca OTHYETCHH IMPEKTHO B COOCTBEHMS
KamuTal UM Ipyra 0anaHCOBa IO3WIMS, CBINO CE€ OTYHTAT OUPEKTHO KbM CHOTBETHHMA KAIlUTallOB
KOMIOHEHT Wiy OamaHcoBaTa MO3UIIUA.

Ot1cpoyeHnTe NaHBUHHM aKTHBH U MIACHBH C€ OLICHABAT Ha 0a3a JaHbUHHUTE CTABKH, KOHUTO ce
OYaKBa Ja Ce NpuiaraT 3a TEepHOAa, Npe3 KOMTO aKTHBUTE IIE Ce pean3upar, a MacHBUTE IIe ce
ypenst (roracsar), Ha 6a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA WM B roJiiMa CTEeNeH Ha CHUTYPHOCT

CC O4akKBa [i1a Cca B CHJIA.

2.18. Qunancoeu uncmpymemu
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2.18.1. Punancoeu akmusu

Hpyxectroto knacuduumpa CBOWTe (DUHAHCOBH aKTHBH B CIICOHHMTE KaTETOPUM: “3aeMH
(KpeauTH) U B3eMaHHSA” BKIIOYMTEIHO NApUYHHTE CPeACTBa M ekBHBalneHTH. Kiacudukauusara e B
3aBUCHMOCT OT CBIHOCTTA M LieJUTe (NpeAHa3HayeHHeTo) Ha (MHAHCOBUTE aKTHUBH KBM JaTaTa Ha
TAXHOTO TpUAOOHBaHe. PBKOBOACTBOTO ompernens kiacudukauusra Ha (HMHAHCOBUTE aKTHBM Ha
JIPY’)KECTBOTO KbM JiaTaTa Ha MbPBOHAYATHOTO MM IpH3HaBaHe B OanaHca.

O6uyaifHo APYKEeCTBOTO MpHu3HaBa B OamaHca cd (UHAHCOBHTE aKTHBM Ha ‘“‘marara Ha
ThpryBaHe” - JaraTa, Ha KOATO TO € MOeJI0 aHIaKHUMEHT [a 3aKyIy ChOTBETHUTE (PMHAHCOBU AKTUBH.
Beuuky (PMHAHCOBH aKTHBH C€ OLICHSBAT IO TSIXHATA CIPaBeUINBa CTOMHOCT IUTIOC MIPEKUTE Pa3XOaH
10 TPaH3aKLHUATA.

®DHHAHCOBUTE aKTHBH C€ OTIMCBAT OT OanaHca Ha OpPYXKECTBOTO, KOraTto IIpaBaTa 3a
MOTy4YaBaHe Ha MapuiHY CPeiCTBa OT Te3M aKTHBMU Ca U3TEKIIH, WIH Ca IIPEXBBPIECHU U OPY>KECTBOTO €
NPEXBBHPAMIO CHIIECTBEHATA YaCT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA HA APYIrO
JIPY>KECTBO (JIHLIe). AKO ApY>KECTBOTO MPOABIDKABA Ja ABPXKH CHLIECTBEHATa 4acT OT PUCKOBETE U
TMOJI3UTE aCOLIMHPaHN ChC COOCTBEHOCTTA Ha JafeH TpaHcdepyupaH (QUHAHCOB aKTUB, TO NPOABIKABA
Ja NpU3HaBa akTHBa B OajlaHca cH, HO IIpU3HaBa CBIIO M 00E3NEeUeHO 3aab/DKEHHE (3aeM) 3a

TIOJIYYCHUTE CpEACTBa.

2. 18.2 Kpeoumu u e3emanusn

Kpenutu 1 B3eMaHHs ca HelepUBATUBHY (PHHAHCOBU aKTHUBH ¢ QUKCHPAHU WIH YCTAHOBUMM
IUTAalaHKsA, KOUTO He ce KOTHUPAT Ha aKTHBEH ma3ap. [IbpROHaYalHO B3eMaHWATa Ce IIPU3HABaT B
fanaHca Mo cripaBe/uIMBaTa UM CTOHHOCT. IlocnenBaino B3eMaHHATa U NPENOCTABEHUTE 3a€MH Ce
oLeHsBaT B OajlaHca MO TAXHATA aMOPTH3UpPYEMa CTOMHOCT NpPH H3MO3BAHETO Ha METOJa Ha
edeKTUBHATA JIMXBa, HaMaJleHa C HalpaBeHa oOe3leHKa. Te3d akTHBHM ce BKIIIOYBAT B Ipyrara Ha
TEKYUIUTEe aKTHBH, KOraTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecela Wid B 0OHYaeH ONepaTuBeH
LMKBJ Ha APYKECTBOTO, & OCTAHAIUTE — KaTO HETEKYIIH.

Tasu rpyna GMHAHCOBHM aKTHBH BKITIOUBA: MPEIOCTABEHH 3a€MU, ThPIOBCKH B3€MaHHs, JPYTH
B3eMaHHUs OT KOHTPAreHTH W TPETH JIMIla, TApUYHU CPEeICTBA U NMapU4YHHM €KBUBAJICHTH OT OasaHca.
JIMXBEHHAT OOXOA MO “KPEeNUTUTE U B3eMaHMATA” ce NMpH3HaBa Ha 06asza eeKTUBHA JUXBA, OCBEH NPU
KPaTKOCPOYHHTE B3eMaHUs IO 3 Mecela, KbASTO NPH3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO
KaTO HECHIIECTBEHO W B paMKuTe Ha OOH4aliHHTE KpeOuTHH ycioBuf. JluxBeHwar aoxop o
NPENOCTABEHH Kpelau ce MpeacTaBs B OTYETa 3a BCEOOXBATHHUA JOXOA, KBbM ,,(pMHAHCOBU
(pa3xoq1)/IpUX0IH, HETHO”, a 10 B3eMaHHs KbM “Apyru AoXoaw/(3ary6u) ot neHHoOCTTA.

Ha pnaratra Ha Bceku OanaHc [APY)KECTBOTO OLEHABAa JaId Ca HACTHIMIN CHOUTHS M
00CTOSTENICTBA, KOUTO MMOKA3BAaT HAIMYMETO HAa OOCKTHUBHH JOKA3aTeNICTBa, Halaraly obe3leHKa Ha

KpE€AUTHUTE U B3CMaHHUATA.
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2.18.3. Qunarncoeu nacueu

DuHaHCOBUTE MAaCUBH HA JPY>KECTBOTO BKJIIOYBAT 3a€MH M 3aAB/DKCHMS KbM JOCTaBUMIH U
JPYTH KOHTpareHTH. [IbpBoHauaiHO Te ce MpH3HaBaT B OajlaHca 110 CIpaBeajiMBa CTOHHOCT HETHO OT
MPEKUTE Pa3xOfd YO TpaH3aKIUsTa, a MociejBallo — N0 aMOpPTH3HpyeMa CTOHHOCT 1O METOJa Ha
edeKTHBHATA JIMXBA, OCBEH 3a IIPOCPOUEHH U [0 YCJIOBHE 3a NIPEACPOYHO W3ILIAIaHe.

OrnuceaHe Ha (UHAHCOB MAcCHB CE H3BHPLIBA CaMO KOraTo TOH € IoraceH, T.e. KOraro

3aABJDKCHHETO, ONPEACIICHO B AOT'OBOpPA, € 0TNIaAHAJIO, aHYJIMPaHO UK CPOKBT MY € U3TEKDbJI.

2.19. Ilpeuenxku om onpedenauio 3Ha4eHue npu APUNAZAHe CHEMOEOOHAMA HOJTUMUKA HA

opyacecmeomo. Kniouoeu npudausumentiu 0yeHKN U RPEONOSIONCEHUA C 8UCOKA HECUZYPHOC

Obe3yeHKka Ha 83eManusa

ITpubnuzuTenHaTa OlleHKa 3a 3ary0H OT CBMHHUTETHU U HeChOMpaeMHy B3eMaHHsl Ce IIPaBU KbM
Jatara Ha BCEKH OTHeT. B3eMaHusATa, IPU KOUTO ca KOHCTaTHPAHU TPYAHOCTH IPH TAXHOTO chOUpaHe,
MOZAJIeXKAT Ha aHAJIK3 32 ONpeNeNIsTHe Ha YacTTa OT TAX, KOATO € PeaTHo ChOupaeMa, a OCTaHasIaTa 4acT
JI0 HOMHHAJIa Ha ChOTBETHOTO B3eMaHe ce NMPHU3HaBa B OTYETa 3a JOXOIUTE Kato 3aryba oT obe3leHKa

Cren 90 mHM 3aKbCHEHHE BeUe C€ CUMTA, 4e MOXKE Ja UMa HHIMKAaTopH 3a obesueHka. Ilpu
MpeleHKaTa Ha ChbOMpacMOCTTa Ha B3€MaHHATa PHKOBOICTBOTO NPAaBH aHAJIM3 HA LiIaTa EKCIIO3ULH
OT BCEKH KOHTPAreHT C OIJie]l yCTaHOBSBAaHE HAa pealHaTa Bh3MOXKHOCT 3a ChOMpaHeTo UM, a HE CaMo
Ha HHMBO IPOCPOYEHM WHIMBHIYaIHH B3eMaHHs OT KOHTpareHTa. Ilpu ycTaHOBsBaHe Ha BMCOKa
HECUTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha HaieHO B3eMaHe (Ipyna B3eMaHHUs) ce NpaBd IPELeHKa
KakBa 4acT OT Hero(tsx) e oOesneueHa (3aJlor, MIOTEKa, MOPBYMTENICTBA) U IO TO3H HAYHH €
rapaHTHpaHa cpOHMpaeMocTTa HM (Upe3 OBIEIO BBE3MOXKHO pealu3upaHe Ha 00e3NeYeHHETO HIIH
nialaie oT NopbyurTen). BiemMaHusaTa MM 4acTTa OT TAX, 32 KOHUTO PBKOBOACTBOTO INpELCH:BA, 4
CHUIECTBYBa MHOTO BHCOKa HECHUT'YPHOCT 3a ChOMpaHeTo MM U He ca obesneueHy, ce o0e3leHsIBaT Ha

100 % .

3. PA3XO/IN 3A MATEPHUAJIN
Jpy»ecTBOTO OTYHMTa Pa3XO/[H 3a MATEpHUaJI Ha 1aTaTa Ha Bb3HUKBAHETO Ha pasxopa. Pasxonure 3a

matepuanu 3a 2012 roauHa ca B pazmep Ha 11 xun.js.
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4. PA3XOM 3A BBHIIHU YCJIYT'U
2012 2011
BGN ‘000 BGN 000

AINBOKATCKH yCITyru 3) -
JlaHBYHN KOHCYITALMH (10) -
Pasxonu 3a nosipexka Ha napka (33) -
Paszxonu 3a 3acTpaxoBku 41) -
Takca moCTBIT 0 MpEeHOCHaTa MpeXa (159) -
Apyru (63) 09
Oo6mo 309) 1

5. PA3XOJU 3A AMOPTHU3AIIN
Jlpy>XeCTBOTO OTYMTA PA3XONH 32 aMOPTU3ALUH CHIJIACHO JINHESH METOJ Ha aMOPTH3aLWMsl M CBIJIACHO

TIPUETHAT I0JIE3EH XKUBOT Ha akTHBUTE. Pasxonute 3a 2012 roguxa ca B pazmep Ha 521 xui.js.

6. IPYTH PA3XO/IN 3A TEMHOCTTA

IIpe3 2012 roanHa HAMa OTYETEHH IPYTH Pa3xoaM 3a JeHHOCTTa.

7. PHHAHCOBHU INTPUXOAN/(PA3XOH), HETHO

2012 2011
BGN'000 BGN'000
Ilpuxomu oT TUXBH 25 -
Pazxonm 3a muxeu 577 (69)
Pasxoau ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTH (127)
KypcoBu pasnuku 08 -
Paszxonu 3a 6aHKOBH TakcH MO pa3IUIAATENIHA CMETKU 3) (1)
PupascoBn npuxosn/(pa3ixoau), HETHO (683) (70)
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8. JAHBYHO OBJIAI'AHE

Bepxy nanwvusara neyanba B pasmep Ha 224 451 nB. e Hauucnex 10% naHbk B pasmep Ha 22 445 nesa.

9. UMOTH, MAIIIUHU 1 OBOPY/IBAHE

Mamysn u
obopynBaHe
OTtyeTHa CTOHHOCT:
Ha I anyapu 20112 -
Kanmuranusupany pasxonu -
Ha 31 dexemspu 2011 2. 5180
Kanvranusupanu pazxoau 6 794
Ha 31 oexemspu 2012 e. 11974
AMopTH3anus:
Ha 1 sanyapu 2011 e. -
Ha 31 nexemBpu 2011 r. -
Hauucnena amoptu3zauus 3a
roJyHaTa (483)
OtnrcaHa aMopTH3alus mpe3
roAuHaTa -
Ha 31 oexemspu 2012 2. (483)
banaHcoBa cTOHHOCT:
Ha 1 sayapu 2011 r. -
Ha 31 gexemspu 2011r. 5180
Ha 31 nexemspu 2012 r. 11 491

9A. HEMATEPHAJIHU AKTUBHA

Hemarepuanu
aKTHBU
OruyerHa cToiiHOCT:
Ha I auyapu 20112 -
[Mpunobutn 1818
Ha 31 oexemspu 2011 2. -
Ha 31 Oexemspu 2012 2. 1818
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AMopTu3auus:

Ha I anyapu 2011 2.

Ha 31 oexemepu 2011 e.
Hauucnena amoptuzauus 3a

roJuHaTa (38)
Ha 31 oexemepu 2012 2. (38)

BanancoBa cTOHHOCT:
Ha 1 sinyapu 2011 r.

Ha 31 nekemepn 2011r.
Ha 31 nexemepu 2012 r. 1780
10.0TCPOYEHU JAHBIIU

JIpy>KECTBOTO HE € HAUMCIHMIO OTCPOYEH AaHbK 3a nepuona 2012 roauna.

11. TBPT'OBCKH B3EMAHUA

BsemaHus oT KJIHEHTH
JUIC 3a BB3CTAaHOBABAHE

Hpyru
O6mo

12. APYT B3EMAHUA U ITPEAIVIATEHA PA3XO/HU

[IpenmnareHu 3aCTpaxOBKU
Hpyru B3emaHus

Oo6mo

13. TIAPTYHU CPEJACTBA U EKBUBAJIEHTH

Hapnql-m CpeAcCTBa B pasrialiaTe/IHA CMETKN

31.12.2012 31.12.2011
BGN '000 BGN '000
70 -
5 :
75 -
31.12.2012 31.12.2011
BGN '000 BGN '000
81 127
- 1098
81 1225
31.12.2012 31.12.2011
BGN '000 BGN '000
2031 1501
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ITapuunu cpencTsa B AEMO3UTHH CMETKH 564 -
O6mo 2 595 1501

Hanuysure k6M 31 IekeMBpH MapUuHHA CPECTBA Ca [10 CMETKH Ha ApykecTBOTO B Cocuere

XKenepan Excripecbank A/l

14. KAIIUTAJI 1 PESEPBU

31.12.2012 31.12.2011
BGN '000 BGN '000
OCHOBEH KaluTall, B T.4. 5
Henokpwura 3aryba ot npeaxoaHu FroANHN (71) -
HeTtna 3ary6a 3a TeKyiuara rondHa (71)
IMevanba 3a TekymaTa roguHa 195
O6mo 129 (66)

OcHoeeH Kanuman

KoM 31.12.2012 r. peructpupanust kanuran Ha EX M EC COJIAP BBJITAPUS MOHTAH

EOO/I pb3iu3a Ha 5 xui. nB., EX Y1 EC COJIAP FBJICAPUS nputexara 100%

15. TBPI'OBCKU 3ABJLKEHUA U 3AEMUA

3apbmxenusaTa KbM 31 AeKeMBpU BKJIFOYBAT:

By Ha 3a8bDKEHUETO:! 31.12.2012 31.12.2011
BGN '000 BGN '000
3aabioKeHus kKbM OaHKH 11204 2328
O6mo 11204 2328
16. 3AABJDKEHUSA KbM CBbP3AHU JINLIA
3aabKeHHAITa KBM CBBP3aHU NPEANpHATHs KbM 31 JeKeMBpHU BKIIOUBAT:
By Ha 3aabIDKeHUETO: 31.12.2012 31.12.2011
BGN '000 BGN 000
3agpinkeHud o MaBHULA IO 3aeM 3774 3774
3aab/DKCHHA 34 JIMXBU TI0 TIOYYESHU 32eMHU 322 57
Oo6wmo 4 096 3831
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3abKEHHATA KbM CBBp3aHH THua ca kbM EM M EC COJIAP BBJIFAPUA EQOJT

17. SAABJIKEHUA KBM ITIEPCOHAJIA

3agwpmxenusTa KbM 31 qexkeMBpU BKIIIOYBAT:

Bua Ha 3a1bJDKEHUETO: 31.12.2012 31.12.2011
BGN '000 BGN '000

3aeKeHs KbM NIepcoHana - -

3aabmKEeHUS 32 COLMATHO OCUTYPSIBaHE - =

O61mo = =

18. SAABJIKEHMSA 3A JAHBIA

3anwioKeHuaTa KbM 31 AekeMBpU BKJIIOUBAT:

Bun Ha 3aaBDKEeHUETO: 31.12.2012 31.12.2011
BGN '000 BGN '000

3anepioKeHus 3a JaHbIH 22 -

Oouro 22 -

19. IPUXOIH OT AEMHOCTTA

2012 2011
BGN '000 BGN '000
Ipuxoan ot mponaxba Ha en.eHeprus 1741 -

20. CAEJIKM CbC CBBP3AHU JIMITA

pr)i(eCTBOTO TPETHUPa U ONOBECTABA CBBP3aHH JIMI@, ¢ KOUTO OTHOLICHUCTO Ha CBBP3aHOCT ©
nox (l)OpMaTa Ha KOHTPOJI UM 3HAYUTCIHO BJIMAHHE €OHO KbM APYro, IIPAKO UIIH HEMIPAKO, OTHOCHO

peLICHHUATA 3a Q)HHaHCOBaTa M CTOMAHCKaTa ACHHOCT.

20.1. CBbP3AHH IIPEJIIPUATHA

Avugepnu opyscecmea:

JIpykecTBOTO HAMa ABLIECPHHU JPY>KECTBA.
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Jpyru cBpp3aHy JpyskecTBa, ca:

Hpyacecmea, cobcmeeHocm HA OCHOBHUA
cobcmeeHux

EN U EC COJIAP FBJITAPHSA EOO/T

EHN U EC COJIAP BBJITAPUS CHEPBUCUC
EOO

EM U EC COJIAP EBJITAPUS KAJIUITETPOBO
EOOJ

EU U EC COJIAP BBJITAPUSI JIAMBPUHOBO
EAJT
EI1 Y1 EC COJIAP BBJITAPYLSI BUJIO EOOJ

EN 1 EC COJIAP BBJITAPUSI PEHAP EOO/I

EN Y EC COJIAP BBJITAPHS ®OKC EOO/

EW Y EC COJIAP EBJITAPUS TEPAH EOO]T

EW Y1 EC COJIAP FBJITAPHSA OKEAH EOO]T

Bun na cebp3aHocT

100% cobcTBeHUK

JemmepHo mpyxectso Ha B U EC
COJIAP BBJITAPUSA EOOL

JismepHo pysxectso Ha EM U EC
COJIAP BBJITAPHA EOOL,

JTsmepHo apyxectso Ha EM Y EC
COJIAP BBJII'APUA EOOJ

JlsuiepHo npyxectso Ha EF U EC
COJIAP BBJITAPUA EOO[

JsmepHo apyxectso Ha EM U EC
COJIAP BFBJITAPHUA EOO/J

Jsmepxo apyxectso EX U EC
COJIAP BBJI'APUS EOOQ

JisimepHo apyxectso Ha EM U EC
COJIAP FBJITAPHUSA EOO/]

JIbiepHo mpyxectso Ha EM M EC
COJIAP BBJITAPHUA EOOJ

20.2. CAEJIKH CbC CBBbP3AHH IIPEJIIPUATHA
Ilpes roauHaTa Jpy»KEeCTBOTO € OCBIIECTBIBANIO CAENKH ChC CBBEP3aHH JIMLIA, JaHHHUTE 32

KOHUTO Ca IPeACTaBeHH MO-JOMY:
2012 2011
BGN '000 BGN '000

Io.ryuenu ycayrs, B T.4.
EN 1 EC COJIAP BBJI'APHUA EOO/ 5 67

EN U EC COJIAP BBJITAPHUS CBPBUCHUC EOO/]| 72 26
Oo6mo 77 93
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21.Hazapen puck

a.Banymen puck

JpyxecTBOTO HE € W3N0XKEHO Ha 3HAYMTENICH BalyTeH PHUCK, 3all0TO NOYTH BCHYKH HETOBH
OMepalHy M CHCIKH ca JAeHOMMHMPaHW B OBIrapcky JieBa /MM €BpO, JOKOJIKOTO MOCIEAHOTO € C
(hHUKCHpaH Kypc CIPAMO JIeBa 10 3aKOH.

JpyxecTBOTO CKJIIOYBa OCHOBHHUTE CH AOTOBOPH C JOCTABYMLM HAa CTOKW W YCIYyTH B JI€Ba

W/WITH eBpo.

0. IJenoeu puck

Jpy’KecTBOTO He € M3JI0)KEHO Ha LIEHOBHM PHUCK 3a HEraTUBHH TNPOMEHHM B LIEHHUTE, 3aILI0TO
OCHOBHMSAT JIOTOBOP 32 JIOCTaBKa Ha 00OpyIBaHe € ¢ PUKCHpaHa LieHa.

Jpy’kecTBOTO He NpUTEkaBa aKLMHU U LIEHHH KHMDKA, KOUTO ca 00EKT 32 ThpryBaHe, KaKTO U
HSIMa IPaKTHKa Ja ThPryBa ¢ (GUHAHCOBH WHCTPYMEHTH — CHOTBETHO HE € M3JIOXKEHO Ha PHCKOBE OT

HEraTMBHU NPOMEHM Ha Q)OHHOBHTC rasapu.

¢ Kpeoumen puck

OcHoeuuTe (MHAHCOBU aKTUBH Ha JPYXKECTBOTO ca MapH B Opoi M B OaHKOBU CMETKH
(TeKyIIH ¥ AETIO3UTHH), THPrOBCKH M JPYI'M KPATKOCPOUHH B3€MaHUS U KPEIUTHU B3EMaHU.

KpenureH e pHCKBT, IPpH KOHTO KIMEHTUTE Ha JIPY>KECTBOTO HAMa Aa OBOAT B ChCTOSHHE /A
U3IUIATAT M3LSUI0 U B OOWYaliHO NMPEIBHICHHTE CPOKOBE IBDKUMUTE OT TAX CYMH [0 THPrOBCKHTE U

KpEIUTHUTE B3EMAHHA.

IlapuyHHTE CpeAcTBa B APYXKECTBOTO M pa3IUialliaTeTHUTE ONEpallii ca ChCPEAOTOYCHH B
Cocuera Xenepan ExcnpecOaHk — MbpBOKIacHa THProBcka OaHka, ¢ JOOpH MO3HLMH B OGaHKOBHS
cekTop. PrroBoacTBOTO Ha Ipy»KeCTBOTO € MPEeLeHWI0, Y€ He ChLIECTBYBA PUCK OT KOHLEHTPALUs Ha

cpencTBaTta B eqHa oOCyKBala 6aHka.

Jukeuoen puck

JIMKBUIHUAT PHUCK Ce M3pa3sBa B HeraTHBHATa CUTyalHs IpyXecTBOTO na He Opne B
CBCTOSHHE Ja MocpeliHe 06e3yCIOBHO BCHUKH CBOH 3aABJDKEHMS, CHIIIACHO TeXHHS MaJex.

To mpoBexxna KOHCEpBaTUBHA MONMTHKA 0 YIpaBlieHHE Ha JIMKBHAHOCTTA, 4pe3 KOATO
MOCTOSHHO NOIABLP)KAa ONTHUMalleH JUKBHICH 3arac ITapuyHH cpeicTBa M noOpa criocoOHOCT Ha

(bHHchnpaHe Ha CTOIaHCKaTa CH I[e;lHOCT. IIpy)KeCTBOTO T10JI3Ba U NPHUBJIEYEHH KPEAUTHU PECYPCH.
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JIpy»KeCTBOTO OCBHLUECTBSIBA HAOJIOAEHHE W KOHTPON BBPXY (DAKTHHUECKHTE M TNPOTHO3HMTE
Map1yYHK NOTOLM TI0 TIEPHOAX HaIlpea U MOANbPKaHE Ha PABHOBECHE MEXIy MaTyPUTETHHUTE IPaHULIM
HAa aKTHBUTEC W MACHBUTE HA JPY>KECTBOTO. TeKyLIO MaTypUTETHT H CBOEBPEMEHHOTO OCLIIECTBIBAHE
Ha TJIaIaHUATa Ce CIEAd OT M3MBIHHTEHHS JUPEKTOP, KaTo ce MOUIbprKa exXeIHeBHa WHDopMaLysa

34 HAJMMYHHUTE MTapU4YHU CPEACTBA U NIPEACTOAIINTE IUIailaHuA.

Puck Ha TUXBOHOCHU NAPUYHU NOMOYL

PHCKBT Ha JIMXBEHHs MPOLIEHT € pPUCKBT, 4e CIpaBelauBaTa CTOMHOCT WM ObaemmMTe
MapyyYHH MOTOUM HA NMPHUTEKABAHUTE OT APYKECTBOTO (PMHAHCOBM MHCTPYMEHTH LIE BapupaT Iopajy
NPOMEHH B Ta3apHHTEe JIMXBEHW NpoueHTH. HMHCTpyMeHTHTE ¢ (DUKCHpaH JMXBEH IIPOLEHT Ca
W3JI0KEHH Ha PUCK HA CTIpaBeJIMBaTa CTOMHOCT Ha JIMXBEHUs NPOLEHT - C HAPACTBAHETO Ha Na3apHHs
JIMXBEH MPOLICHT LieHaTa Ha (MHAHCOBHTE aKTHUBH Ha IPY>XECTBOTO ¢ (PUKCHpaHa NyXBa Ilie HaMajiBa
¥ o0paTHo.

OUHAHCOBHTE aKTHBM M TACHBH C IUIaBalll JHXBEH IIPOLEHT Ca H3JI0XKEHM Ha DUCK Ha
NapyuHKs MOTOK - OBIELIMTe MapU4yHH NOTOLM OT (PUHAHCOBU HHCTPYMEHTH C ILIaBall JIMXBEH
MPOLIEHT IIle Bapypar Nopaay MPOMEHH B Na3apHHUTE JIMXBEHU ITPOLIEHTH.

3a ocraHanuTe GHHAHCOBH NIACHBH JPYKECTBOTO HE € U3JIOKEHO Ha JIMXBEH PHUCK, 3aU10TO Te
ca 06MYaiiHO THPrOBCKH U OE3JIMXBEHH.

CpencrTata 10 pasIUIalaTe]IHM CMETKH Ce OJIMXBABAT C JIMXBEHM IIPOLIEHTH, CBHIVIACHO

TapI/I(bI/ITG Ha 6aHKHTe, KOHUTO C€ 3a11a3BaT OTHOCHTECIHO MOCTOAHHH 34 IO-ABJBI IEPUOL OT BpeMe.

PBKOBOICTBOTO Ha APYXKECTBOTO TEKYILO HabnogaBa M aHaJU3HMpa HeropaTa €KCIIO3MUMA
CIIPSIMO TIPOMEHUTE B NUXBEHHUTE paBHHUINA. CUMYJIUPAT ce Pa3iIMiHH CLEHAPUH Ha peHHAHCHPAHE,
MOAHOBSIBAHE Ha CHLUECTBYBAIIN MMO3UIMH M aJITSpHATHBHO (QuHaHCUpaHe. M34ncnenus ce Mpasar 3a

3HAYHUTECITHUTC JTHXBOHOCHH IMMO3ULIHH.

Yupasnenue na kanumanoeun puck

C ynpaBneHHeTo Ha KamuTalia APY:KeCTBOTO LIEJIM J1a Ch3JaBa U MOAABPXKA BB3MOXKHOCTH TO 1a
npoabku Ja (GYHKUMOHMpA KaTo JEHCTBAalloO NpEeANpUiATHE M Jia OCHUIypsBa CBHOTBETHATA
Bb3BPBIACMOCT HA MHBECTHPAHHTE CPEACTBA Ha CHAPYKHULIUTE, CTONAHCKU ION3M Ha JIPYrHTe
3aMHTEPECOBAHH JIMIA M YYACTHHUIIM B HErOBUs OM3HEC, KaKTO U JIa MOAXBPKA ONTUMANIHA KalluTaJloBa
CTPYKTYpa, 3a Jia ce peayLupaT pa3XxoJuTe 3a KalluTala.

JIpy>KeCTBOTO TEKYLIO HaONMIoJaBa OCHTYPEHOCTTa M CTpPYKTypara Ha Kanurana Ha ©Oasa
CHOTHOIIEHHETO HA 3a1THKHANOCT. TOBa CHOTHOILEHHE CE U3UMCIIsBA MEXIY HETHUS ABJITOB KallUTal
KkbM 00InaTa cymMa Ha Kamutana. HeTHUAT ABNCOB KanuTall ce ONpeaess KaTo pa3fuka MeKoy BCHYKH

NPHUBJIEYESHH 3a€MHHM CPEICTBA (KPATKOCPOUHM M JBITOCPOYHH) M NAPUYHMTE CPEACTBA M NApPUUHU
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ekBuBanenTd. OOmara CyMa Ha KaluTaJla € paBHa Ha CcOOCTBEHHs] KamnHTal U HETHHS ABJITOB

KarnuTas.

Cnpaseonueu cmoiinocmu

CnpaBeanuBata CTOMHOCT Ha#-00110 MpeACTaBIsABa CyMaTta, 3a KOSTO €lHH aKTHB MOXe Ja
ObAe pa3MeHeH MIM €[HO 33aAb/DKeHHE Aa OBJe W3MIATeHO NP HOPMATIHM YCJIOBHMS Ha ClelikaTa
MEXJy HE3aBUCHMHM, >Kellaelld M HH(OpMHpaHH KoHTpareHTH. CripaBeanuBara CTOHHOCT Ha
(HHAHCOBUTE HHCTPYMEHTH, KOUTO HE Ce THPryBaT Ha aKTHBHH Ia3apH Ce ONpeneis Ype3 OUCHbYHH
METOAM, KOUTO ce 0a3upaT Ha pa3lHU4YHH OLEHBYHH TEXHHKH M NPEATONOXKEHHUS Ha PhKOBOICTBOTO,
HanpaBeHH Ha 6a3a rnazapHUTe YCIIOBUS KbM JIaTaTa Ha OanaHca.

Konuenuuara 3a crpaBenniuBaTa CTOWHOCT TIpelmnojiara peaju3dpaHe Ha (HHAHCOBH
HMHCTPYMEHTH 4pe3 npopaxba. B moeeuero ciyyau, obaue, 0coGEHO MO OTHOLIEHHE HA THPrOBCKHUTE
B36MaHHMA H 3aABIDKEHHs, KPEIWUTHTE W [EMNO3UTUTE, APYKECTBOTO OYaKBa Ja pealu3upa Te3d
(GUHAHCOBH aKTMBHM M upe3 TAXHOTO ILBUIOCTHO OOpaTHO H3IUTAllaHe HIM PEecIl. 1oracsiBaHe BbHB
BpeMeTo. 3aTOBa Te Ce MPEACTABAT 110 TAXHATA aMOPTH3UpYyeMa CTOWHOCT.

JIOKONIKOTO BCE OLle HE CBHUIECTBYBa AOCTATHYHO pa3paboTeH Naszap, ChC CTa0MIHOCT H
JUKBUIHOCT 3a MOKYIKM M NpoaaKOH Ha HAKOH (GUHAHCOBH aKTHBM M TMACHBH, 32 TAX CE NMPHUEMA, Ye
HsIMa JOCTAThYHO U HaJAEKIHW KOTHPOBKH Ha Ma3apHu LeHH. PHLKOBOACTBOTO Ha IPY)KECTBOTO CUHMTA,
4e NPH CHLIECTBYBALIMTE 0OCTOATENICTBA Mpe/ICTABeHUTE B GajlaHCa OLICHKH Ha (JUHAHCOBUTE aKTHBHU
M TacCHBU Ca BB3MOXHO Hal-HaJeXXIHH, afeKBaTHH M JOCTOBEpHH 3a IeNWTe Ha (HHaHCOBaTa

OTYETHOCT.

31



