YYPEJIUTEJIEH AKT HA
EJHOJIMYHO APYXECTBO C

OI'PAHHUYEHA OTT'OBOPHOCT
HEpuiic* EOO/

ARTICLES OF ASSOCIATION OF
SINGLE-MEMBER LIMITED
LIABILITY COMPANY Aries LTD

Huec, 20.08.2026r., B rp. Codus, Epuecro MyTtn,

B
KauyeCTBOTO CH Ha EIHOJMYCH COOCTBEHHK Ha
kanutana Ha , Epmiic EOO/, EMK 207433593,
MpYe HACTOAIIUS YUpeauTeaeH AKT:

PA3JEJI II'BPBU. OBLIU [TOJIOKEHUA

Un. 1. (1) C nacrosmms YupeAuTesleH akT ce
ypexaaT CcTaTyTbT M JEMHOCTTa Ha €IHOJIUYHO
JIPYKECTBO C OrpaHWYCHa OTTOBOPHOCT, HapUYaHO
no-noixy ,,JIPY XECTBOTO.

(2) APY2KECTBOTO e ropuaudecko Juie, OTIeITHO
OT EIHONMYHHUS COOCTBEHHMK Ha KamuTaia, CbC
coOctBeH Oamanc ©W  OaHKOBH  CMETKH, H
OCBILIECTBSIBA [JEHHOCTTA CH B CBOTBETCTBHE C
NEHUCTBAIIOTO 3aKOHOJATENCTBO Ha PermyOmimka
Bboarapus u HacTosius YUpenuTeneH akT.

PA3JIEJI BTOPU. ®UPMA, CEJAJIMILE U
AJIPEC HA VYIIPABJIEHHUE, IIPEJIMET HA
JNEWHOCT, CPOK

Un. 2. (1) dupmara nwa J[APYKECTBOTO e
~Epumiic EOOJl, kosdTo 1me ce u3mucBa ¢
TpaHCIUTEpaIls Ha JIATUHHIIA, KAaKTO cilenBa: Aries
LTD.

(2) ®upmara va JJPYXKECTBOTO moxe na Oble

IMPOMCHsAHA 1o peIICHUC Ha CAHOJIMYHUA

COOCTBEHHMK HA KaluTaia.

Un. 3. Cemanumiero M afpechT Ha YINpaBJICHUE Ha
JAPYXECTBOTO ca: rp. Codust 1000, p-u Cpenert,
Buroma Ne 25, er. 2.

Ui 4. (1) APYXXECTBOTO uma ciemxausi nmpeamMeT
Ha peitHocT: KOHCYNTaHTCKH YCIyTH, THPTOBCKO
MPEACTABUTEIICTBO M TIOCPEAHUYECTBO, KAKTO B
cTpaHaTa, Taka WM B Yy)KOMHA W BCAKAKHB BH]

THProOBCKa JISWHOCT, He3a0paHeHa OT 3aKOHa..

(2) B cmyuaii ye 3a OCBIIECTBABAHETO Ha
ompezeneHa  JEMHOCT €€  M3UCKBA  JIMIEH3,
paszpemienne unn peructpanust, APYKECTBOTO

Today, 20.08.2026. in the city of Sofia. Ernesto
Mutii, in the
capacity of sole owner of the capital of Aries LTD,
UIC 207433593, adopted the present Articles of
Association:

SECTION ONE. GENERAL PROVISIONS

Art. 1. (1) The present Articles of Association shall
regulate the status and the activities of a single-
member limited liability company, hereinafter
referred to as “THE COMPANY™.

(2) THE COMPANY shall be a legal entity separate
from the sole owner of the capital, having its own
balance sheet and bank accounts, and shall carry out
its activities in compliance with the legislation of the
Republic of Bulgaria in force and the present
Articles of Association.

SECTION TWO. NAME,
REGISTERED  ADDRESS,
ACTIVITY, TERM

SEAT AND
SCOPE  OF

Art. 2. (1) The name of THE COMPANY shall be
~Epuiic EOOJI, which shall be written in Latin
transliteration as follows: Aries LTD.

(2) The name of THE COMPANY may be changed
by resolution of the sole owner of the capital.

Art. 3. The seat and the registered address of THE
COMPANY shall be: Sofia, 1000, Sredets area, 25
Vitosha Blvd., fl. 2.

Art. 4. (1) THE COMPANY shall have the
following scope of activity: Consulting services,
commercial representation and mediation, both in
the country and abroad, and any type of commercial
activity not prohibited by law..

(2) In cases where a licence, permit or registration is
required for a certain activity, THE COMPANY
shall engage in such activity only after duly



e M3BBpIIBA Ta3HW JAEHHOCT CJel HaAJEKHOTO UM
MOJTy4aBaHe.

Un. 5. JOPYXECTBOTO ce
HEOTpeJIeNICH CPOK.

ydpensBa  3a

PA3JJEJ TPETU. KAIIUTAJI, ASJOBE H
NUMYIIECTBO

Un. 6. (1) Kamuraner Ha JIPYXXECTBOTO ¢ B
pasmep Ha 10 (mecer) eBpo, pasmenen Ha 20
(mBagecer) msama ¢ HommHANMHA cToiHOCT OT (.50
(TmeTeceT) eBPOIICHTA BCEKH.

(2) Ennonnyen coOcTBeHuK Ha kKanutana ¢ Epaecro

MyTH, KOHTO IpuUTEKaBa BCHUYKU JSUIOBE OT
Karnurana.
3) Kem MOMEHTa  Ha BITMCBaHE Ha

APYXXKECTBOTO B  Twprockus
KaIllUTaJIbT € BHECEH U3LISIO.

perucTsp

Un. 7. Wmymectsoto Ha JPYXXECTBOTO ce
CBCTOM OT: NIPaBO Ha COOCTBEHOCT M OTPaHHYECHU
BbPXY
WHTEJEeKTyallHa COOCTBEHOCT, MapH, LIEHHH KHWXKA,

BEIIHM TMpaBa, [paBa 00eKTH  Ha
JSUIOBU y4acTHsl B JPYTH JPY’KECTBA, B3EMaHUS U
BCSIKAKBH JIPYTH TpaBa, YHETO MPHUTES)KABaHE HE ©
3a0paHEeHO OT 3aKOHOJATEeNCTBOTO Ha PemyOuuka

brarapus.

Uit 8. EqHONMMYHAST COOCTBEHHK HA KaIlMTalla MOYXKE
Jla WCKa CBOS s OT MWMYIIECTBOTO Ha
APYXXECTBOTO camo npu JIMKBUAALUSATA MY.

PA3JIEJI YETBBPTHU. OPI'AHH HA
JAPYXKECTBOTO. EJHOJIMYEH
COBCTBEHHUK HA KAIIUTAJIA

Yn. 9. Opramm Ha JAPYXECTBOTO ca: a/
eIHOJIMYHUAT COOCTBEHWK Ha  KamuTama, 0/
ynpasurenst/ynpasuresnute Ha JIPYKECTBOTO.

Ui 10. (1) EnHONMMYHUAT cOOCTBEHHK Ha KaIlTUTaIa:

1. u3MEeHsI ¥ TOTTBJIBA TO3U Y UPEIUTEIICH aKT;

2. mpueMa CHAPYXHHUIM M TpHEMa pelICHHuEe 3a
NPEeXBBPISHE HA JPYKECTBEH [sUT HAa HOB/M
4JIEH/OBE;

obtaining the relevant licence, permit or registration.

Art. 5. THE COMPANY shall be incorporated for an
indefinite period of time.

SECTION THREE. CAPITAL, SHARES AND
ASSETS

Art. 6. (1) The capital of THE COMPANY is in the
amount of EUR 10 (ten), divided into 20 (twenty)
shares with a nominal value of EUR 0.50 (fifty euro
cents) each.

(2) The sole owner of the capital shall be Ernesto
Mutii, who holds all shares of the capital.

(3) As of the registration of THE COMPANY in the
Commercial Register, the capital has been paid in
full.

Art. 7. The property of THE COMPANY shall
consist of: ownership rights and limited rights in
rem, intellectual property rights, money, securities,
share participations in other companies, receivables
and any other rights the possession of which is not
prohibited by the legislation of the Republic of
Bulgaria.

Art. 8. The sole owner of the capital shall be entitled
to claim his part of THE COMPANY’s assets only
in case of its liquidation.

SECTION FOUR. COMPANY’S BODIES.
SOLE OWNER OF THE CAPITAL

Art. 9. The bodies of THE COMPANY shall be: a/
the sole owner of the capital; b/ the
manager/managers of THE COMPANY.

Art. 10. (1) The sole owner of the capital shall:

1. amend and
Association;

supplement these Articles of

2. accept shareholders and adopt a resolution for
transfer of a company share to a new member/s;



3. mpuema ToaMIITHUS (UHAHCOB OTYET W B3eMa
pellieHre 3a pa3npeieiicHUeTO Ha rmedandara |
M3IIIAIAaHETO Ha JUBUICHTH;

4. B3eMa pemieHrs 3a yBeNINYaBaHe WM HaMaJlsBaHe
Ha KaIluTala;

5. B3ema pemeHus 3a npeoOpazyBaHe U
npekpatsaBane Ha [IPYKECTBOTO;

6. Ha3HauaBa M 0CBOOOXK/IaBa yIIPABUTES, OTIPENEIS
BB3HArPAXKICHHETO My W TO OCBOOOXIaBa OT
OTrOBOPHOCT; KOTaTO Cca HAa3HAYCHH TMOBEYE OT CAMH
VIOpaBUTEN,  ONpeleNss  pasnpelcliCHHETO  Ha
(GYHKIUUTE MEKIY TAX;

7. B3eMa pelIeHus 3a OTKpUBaHE W 3aKpHUBAHE Ha
KJIOHOBE M TIPE/ICTABHUTEICTBA M 3a Yy4acTHE WU
NpeKpaTsBaHe Ha Y4acTHETO B JPYTH JPY>KECTBa B
CTpaHaTta 1 B 4y>KOMHa;

8. npuema pewmenus 3a nOpuroOuMBaHE U
OTYY)XIaBaHe HAa  HEIBW)KMMH  HMOTH  Ha
APYXXECTBOTO wu orpaHuyeHd BEUIHU IIpaBa
BBPXY TAX;

9. mpueMa peleHus 3a NpeAsBIBaHE Ha HUCKOBE Ha
APYXXECTBOTO cpenyy ynpaButenss U Ha3HadaBa
IpeACTaBUTEN 32 BOJEHE Ha IIPOLIECU CPELLLy HETO;

10. mpuema pemieHus 3a JTOMBIHUTEIHH TapUIHU
BHOCKHU;

11. B3ema pemieHuss 3a
0CBOOOKIaBaHETO HA IPOKYPUCTH M THPrOBCKU

IIBJIHOMOIITHHIIH,

Ha3Ha4YaBaHCTO nu

12. Ha3zHayaBa JIMKBUIATOPU U OMpPEJENS CPOKa Ha

JIMKBUJIALIUATA, OCBEH B CIIy4JauTe Ha

HECBHCTOATCIIHOCT,

13. pemaBa BCHYKHM JAPYT'M BBIPOCH OT HEroBaTa
KOMIIETEHTHOCT ~ CBhIVIACHO  3aKOHA W TO3HU
YupenuteneH akT W HMMa IpaBO Ja IOJydyasa
BCsikakBa  MH(opManms 3a  JeHHOCTTa  Ha
JAPYXXECTBOTO.

(2) Bcuukn perieHds Ha €IHOJNWYHHA COOCTBEHHK
Ha kanuTana mo wi. 137, an. 1 ot TeproBekust 3aKoH
ce B3eMaT B OOMKHOBEHa mucMeHa (opma, 0Oe3
nmoanmuca W

HOTapuaJIHO  YIAOCTOBEPSABAHEC Ha

CBABP)KAHUETO, HAa OCHOBaHWe 4wi. 137, am. 4 ot

3. approve the annual financial statement and resolve
on the distribution of the profit and the payment of
dividends;

4. resolve on the increase or reduction of the capital;

5. resolve on the transformation and winding-up of
THE COMPANY;

6. appoint and dismiss the manager, determine his
remuneration and release him from liability; where
more than one manager is appointed, determine the
allocation of functions between them:;

7. resolve on the opening and closing of branches
and representative offices and on the participation or
termination of participation in other companies in
the country and abroad;

8. adopt resolutions for acquisition and disposal of
real estate of THE COMPANY and limited rights in
rem thereon;

9. adopt resolutions for filing claims of THE
COMPANY against the manager and appoint a
representative to conduct proceedings against him;

10. adopt resolutions
contributions;

for additional monetary

11. resolve on the appointment and dismissal of
procurators and commercial proxies;

12. appoint liquidators and determine the term of the
liquidation, except in the event of insolvency;

13. resolve on any other issues within its competence
under the law and these Articles of Association and
be entitled to receive any information related to the
activities of THE COMPANY.

(2) All resolutions of the sole owner of the capital
under Art. 137, para. 1 of the Commerce Act shall be
adopted in simple written form, without notarial
certification of the signature and the contents, on the
grounds of Art. 137, para. 4 of the Commerce Act.



T’Bpl"OBCKI/ISI 3aKOH.

PA3JIEJI MNETH. YIIPABUTEJL
NPEACTABUTEJICTBO
Un. 11. (1) VYmopaBurenar ce Ha3zHayaBa OT

€IHOJIMYHUSI COOCTBEHMK Ha Kamuraia. MaHAaThT
Ha yrnpaBuTess ¢ 0e3cpoueH.

(2) VYmupasurenst ynpaensa JPYXECTBOTO
ChOOpa3HO 3aKOHA, TO3W YUpEAWTENIEH aKT U
pellicHHATa HAa  CIHOJIMYHHS COOCTBCHHK  Ha
KaluTaja M peliaBa BCUYKU BBIIPOCH, CBHP3aHU C
neitHoctTa Ha JIPYXKECTBOTO, ¢ u3kimoucHue Ha
BBIPOCUTE OT M3KITIOUUTEIHATA KOMIIETEHTHOCT Ha
€THOJIMYHUS COOCTBCHUK Ha KaruTama.

(3) YnopaBuTenar HOCH UMYIIECTBEHA OTTOBOPHOCT
3a BHHOBHO mnpuunHeHute Ha JPYXECTBOTO
Bpeu.

. 12. (1) ExHONMYHAAT COOCTBEHUK Ha KaImuTaja
MOJKE J]a Ha3HAYH MOBeUE OT AWH YIPaBUTEI.

(2) Koraro ca Ha3HaueHH TIOBEYEe OT EAHWH
YHOpaBUTEII, BCCKU oT TAX nmpeacTaBjiiBa
APYXXKECTBOTO mootnenHo (CamMOCTOSITENHO),

OCBEH aKO C PCIICHUETO 3a Ha3HAYaBaHETO HM ¢
OIIPE/ICIICHO JIPYTO.

Y. 13. Yopasurensr:

1. mpencrasiassa [JAPYXXECTBOTO mnpex Tpern
JMLA, TbPKaBHUTE OPTaHU U OAHKUTE;

2. opraHu3vpa H3MNBIHCHUETO Ha PpCIICHHATA Ha
CAHOJIMYHUA COOCTBEHHMK Ha Kamnurasia,

3. ChXpaHsBa JOKYMEHTAIHATa Ha
APYXXKECTBOTO wu s mnpenaBa Ha cieaBalllus
YIPaBUTEIT,

4. pBKOBOAM JEHHOCTTa TI0 CKJIIOYBaHE U
m3mbiHeHue Ha gorosopute Ha JIPYXXECTBOTO u
clead 3a TOYHOTO H3MNBJIIHEHHE Ha IIOCTUTE OT
JAPYXECTBOTO 3agbmkeHus;

5. omepmpa ¢  OaHKOBUTE CMETKH  Ha
APYXXECTBOTO u noema 3aabJKEHUS OT UMETO
Ha JIPYXKECTBOTO;

6. HasHauaBa M ocBOOOXKAaBa IiepcoHalla Ha
JAPYXXECTBOTO u onpenens Bb3HarpaxacHUsATa

SECTION FIVE.
REPRESENTATION

MANAGER.

Art. 11. (1) The manager shall be appointed by the
sole owner of the capital. The manager’s term of
office shall be indefinite.

(2) The manager shall manage THE COMPANY in
compliance with the law, these Articles of
Association and the resolutions of the sole owner of
the capital and shall decide on all issues related to
the activities of THE COMPANY, except for the
issues within the exclusive competence of the sole
owner of the capital.

(3) The manager shall be financially liable for the
damages culpably caused to THE COMPANY.

Art. 12. (1) The sole owner of the capital may
appoint more than one manager.

(2) Where more than one manager is appointed, each
of them shall represent THE COMPANY separately
(severally), unless otherwise determined by the
resolution on their appointment.

Art. 13. The manager shall:

1. represent THE COMPANY before third parties,
the state authorities and the banks;

2. organize the performance of the resolutions of the
sole owner of the capital;

3. keep the documentation of THE COMPANY and
hand it over to the next manager;

4. manage the activity of conclusion and
performance of the contracts of THE COMPANY
and monitor the exact performance of the obligations
undertaken by THE COMPANY;

5. operate the bank accounts of THE COMPANY
and incur liabilities on behalf of THE COMPANY;

6. appoint and dismiss the staff of THE COMPANY



My,

7. M3NBIHABA NPYrU NEWHOCTH, BB3JIOKEHH MY OT
€IHOJIMYHUS COOCTBEHUK Ha KamuTanaa, i ce OTYMTa
3a JIEHHOCTTa CH TpeJ] HEro;

8. ocurypsiBa JOCTBIT HA €THOJUYHUS COOCTBECHUK Ha
Kamurana g0  uHQOpMamusATa, CBBp3aHa ¢
JPYXECTBOTO.

Un. 14. VYopaBuTensaT MOXe Ja YIBIHOMOIIABA
TPeTH JIHMIA C YacT OT MPEJOCTaBEHUTE My IIpaBa C
NHCMEHO ITBJIHOMOIIHO, a B IPEABHACHUTE OT
3aKOHa CIydYaH — C HOTapHaIHa 3aBepKa Ha MOJIIHcCa.

Ui 15. Be3 chriaacueTo Ha €IHONIMYHUS COOCTBEHUK
Ha KamnuTajga YIpaBUTEISIT HAMA MPaBO OT CBOC WU
OT YY>KJ0 UME J]a U3BBPIIBA ACHHOCTUTE MO Wi. 142
oT TBHProBCKUA 3aKOH, BKJIIOUHUTENHO: Ja CKIIOYBa
THPTOBCKH CHCNIKH, Ja Yy4acTBa B KOHKYPEHTHH
JIpy>KecTBa
JIPY>KeCTBa C OrpaHHYCHA OTTOBOPHOCT, KAaKTO U Ja

cbOupaTenHy,  KOMaHIUTHU WIN
3aeMa JUIBXHOCT B PBKOBOJHM OpPraHH Ha JIPYTH

JIpy>KeCcTBa.

PA3JEJI IMECTH.
HPEJCTABUTEJICTBA

KJIOHOBE n

Un. 16. Knonose na IPYKECTBOTO ce pa3zkpusat
M0 pelleHre Ha eJHONWYHUS COOCTBEHHMK Ha
KanuTajga, KOMTO onpeaenass ©W HauMHUTE 32
OCBIIECTBSIBAHE HA YMPABICHUETO, CTONAHCKaTa U

(hMHAHCOBO-CYETOBOIHATA UM JICHHOCT.

Un. 17. IlpeacraButencrBata HE YIOPaKHABAT
CaMOCTOATENIHA CTOMNAHCKa JEMHOCT, a IOAIIoMarar
CKITIOYBAHETO W W3ITBIHEHUETO Ha JOTOBOPHUTE Ha
JAPYXECTBOTO. OTHoIlIeHHuATA MEXIY
APYXXKECTBOTO wu mnpeacraBuTencTBara  ce
YpEeXaat 1o AOrOBOP 32 MOPHUKA WIIH JAPYT JOTOBOP.

Un. 18. Ipencrasutenctso Ha JPYXECTBOTO
MOrar J1a OCBIIECTBABAT U APYTH APYKECTBA.

PA3JIEJI CEIMHU. IIPUEMAHE HA HOB
CBAPYXHUK

Ui, 19. (1) HoB chApyXHHK ce TIpueMa C PEIICHHE
Ha CIHOJIMYHMS COOCTBEHHUK Ha KaluTajla U Cliel
NoJ]aBaHe Ha MMHCMEHa MoJ0a, B KOSTO CE MOCOYBa,

and determine their remuneration;

7. perform other activities assigned to him by the
sole owner of the capital and report to him on his
activity;

8. provide the sole owner of the capital with access
to the information related to THE COMPANY.

Art. 14. The manager may authorize third parties
with part of the powers granted to him by a written
power of attorney, and in the cases provided for by
law — with notarial certification of the signature.

Art. 15. Without the consent of the sole owner of the
capital, the manager shall not be entitled to carry out,
in his own or in a third party’s name, the activities
under Art. 142 of the Commerce Act, including: to
effect commercial transactions, to participate in
competing general partnerships, limited partnerships
or limited liability companies, and to hold positions
in managing bodies of other companies.

SECTION SIX. BRANCHES
REPRESENTATIVE OFFICES

AND

Art. 16. Branches of THE COMPANY shall be
opened by resolution of the sole owner of the capital,
who shall also determine the manner of carrying out
their management, business and financial-accounting
activity.

Art. 17. The representative offices shall not perform
independent business activity but shall assist the
conclusion and performance of the contracts of THE
COMPANY. The relations between THE
COMPANY and the representative offices shall be
arranged by a mandate agreement or another
agreement.

Art. 18. THE COMPANY may be represented also
by other companies.

SECTION SEVEN. ADMISSION OF A NEW
SHAREHOLDER

Art. 19. (1) A new shareholder shall be admitted by
resolution of the sole owner of the capital and after
submission of a written application stating that the



Y€ HOBUAT CBAPYKHUK IIpUeMa y‘-Ipe,Z[I/ITCHHI/IH aKT "
1€ HalpaBu CbOTBCTHATA JA4JI0BA BHOCKA.

(2) Ilpu npuemane Ha HOB  CBHIPYKHHK
JAPYXXECTBOTO mpombmkaBa IEHHOCTTa CH KaTo
IPy’KecTBO ¢ orpaHudeHa orroBopHocT (OOJ) mo
pena Ha THpProBCKUs 3aKOH.

PA3JEJT OCMHU. CYHETOBOIACTBO H
IroAnHO IMTPUKJIIOYBAHE

. 20. (1) APYXXECTBOTO Boau c4eTOBOICTBO B
CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOJCTBOTO U
NPUIOKUMHUTE CUECTOBOTHH CTAHIAPTH.

(2) IIvpBara GuHaHCOBA TOIUHA 3all0YBa OT JaTara
Ha BrnucBane Ha JPYXXECTBOTO B Twproeckus
perucTbp M NpuKIouYBa Ha 31 AekeMBpU cChlaTa
Besika  crnenpamia  puHAHCOBA
CHBIIaJIa C KaJleHIapHaTa TOANHA.

roavHa. roauHa

(3) VYmpaButensaT W3roTBI TOAWIIHUS (PHHAHCOB
oruer Ha JPYXECTBOTO 3a mnpeaxoaHara
(uHAHCOBA TOJMHA M TO MPEACTAaBS HA STHOJINYHUS
COOCTBEHHMK Ha KaIlUTaia 3a MpueMaHe.

PA3JEJI JAEBETM. HNPEOBPA3YBAHE,
HPEKPATSBAHE U JIMKBUJALUA

Un. 21. (1) IlpeoOpasyBaHe u mpekpaTsBaHE Ha
JAPYXXECTBOTO ce m3BbpmIBaT MO peElIEHUE Ha
€IHOJIMYHUS COOCTBEHHUK Ha KaluTaja U 0 peia Ha
TBProBeKus 3aKOH.

(2) Mpu cMBpT Ha eqHONMYHHS COOCTBEHUK Ha
kanutana JIPYXXECTBOTO nue ce mpekpatsiBa, a
JefHocTTa My MOXe Ja ObJae MpoAbDKeHa OT
HETOBHUTE HACIEIHUIIM 0 pena Ha wi. 157, an. 1 ot
TBProBckHst 3aKOH.

Un. 22. (1) JlukBupanusita ce W3BHPIIBA CHIIACHO
1. 266 u ci1. oT ThpProBcKus 3aKOH.

(2) JluxBumaTOphT Cce€ Ha3HA4YaBa OT CIHOIHYHUS
COOCTBEHHUK Ha KamuTaia, KOUTO OIpeselisi U CpoKa
Ha JINKBUJIAITUATA.

PA3JEJ
CIIOPOBE

JAECETHU. YPEXIAHE HA

Un. 23. Bceuyku BBIOPOCH, CBBpP3aHU C  TO3HU

new shareholder accepts the Articles of Association
and will make the respective share contribution.

(2) Upon admission of a new shareholder, THE
COMPANY shall continue its activities as a limited
liability company (OOD) in accordance with the
Commerce Act.

SECTION EIGHT.
ANNUAL CLOSING

ACCOUNTING AND

Art. 20. (1) THE COMPANY shall keep its accounts
in compliance with the Accountancy Act and the
applicable accounting standards.

(2) The first financial year shall commence as of the
date of registration of THE COMPANY in the
Commercial Register and shall end on 31 December
of the same year. Each subsequent financial year
shall coincide with the calendar year.

(3) The manager shall prepare the annual financial
statement of THE COMPANY for the previous
financial year and shall submit it to the sole owner of
the capital for approval.

SECTION NINE. TRANSFORMATION,
TERMINATION AND LIQUIDATION

Art. 21. (1) Transformation and termination of THE
COMPANY shall be effected by resolution of the
sole owner of the capital and in accordance with the
Commerce Act.

(2) In the event of death of the sole owner of the
capital, THE COMPANY shall not be terminated
and its activities may be continued by his heirs in
accordance with Art. 157, para. 1 of the Commerce
Act.

Art. 22. (1) Liquidation shall be carried out in
accordance with Art. 266 et seq. of the Commerce
Act.

(2) The liquidator shall be appointed by the sole
owner of the capital, who shall also determine the
term of the liquidation.

SECTION TEN. SETTLEMENT OF DISPUTES

Art. 23. All issues related to these Articles of



Yupenurenexn BKIIFOUYUTEITHO  TE€3U 10
TBHJIKYBAaHETO U MPUJIAraHETO MYy, e C€ OTHACAT JIO
KOMIIETCHTHUSI ~ CBJl [0  CENAIMINETO  Ha
JAPYXXECTBOTO B cworBercTBHE C THPrOBCKHS
3aKOH.

aKT,

PA3JIEJ
PA3IOPE/IBU

EJIMHAJECETH. IPYTH

Un. 24. (1) APYXECTBOTO mie padoTtu 0e3 meyar.

(2) EgHommvHMAT COOCTBCHMK Ha KaludTana aBa
M3PUYHOTO CH ChIJIACHE, Y€ IIE MOAMMICBA BCIKAKBI
BOJICH3SIBIICHUSI TIOCPEICTBOM H3IOJI3BAHETO Ha
OOWKHOBEH EJEKTPOHEH ITOMIKUC, ChIIIacHO Wi. 13,
an. 1 or 3akoHa 3a ENEeKTPOHHUS JAOKYMEHT U
EIIEKTPOHHUTE YAOCTOBEPUTEITHU yCIIyTH
/BENEVYV/.

(3) Ha ocuoBanue un. 13, an. 4 or 3EJEYY
CAHOJIUYHUAT CO6CTB€HI/IK Ha KaluTaJia nmpuema, 4e
e TpU3HaBa CTOMHOCTTa HAa  OOWKHOBEHHS
CIICKTPOHEH MOANMUC 32 caMopbueH. C MOCTaBSIHETO
Ha OOMKHOBEH EJICKTPOHEH MOIIUC CIHOIMYHUSLT
COOCTBEHHUK JIEKJIapHpa, Ye Ce € 3armo3Hal U npruemMa

BCUYKHU NMMPOU3THUYAIIN OT TOBA IMMOCIICAULIN.

(4) EqHomuIHUAT COOCTBEHUK Ha KalWTalla 3ara3Ba
MPaBOTO CH Ja MOJINKCBA JOKYMEHTH U Ha XapTHEH
HOCHUTEI.

SAKIIOYUTEJIHU PA3IIOPEJIBAN

§ 1. 3a HeypeneHuTe B TO3U YUPEIWUTENEH aKT
BBIPOCHU Ce Ipuiiarat pasnopendure Ha ThproBekus
3aKOH M ACUCTBALIOTO OBITrapcKO 3aKOHOAATEIICTBO.

§ 2. Bcsako m3MeHeHHE WIHM JOIMBJIHEHHWE Ha TO3U
VYupeauteneH akT UMa CHJIa CaMO aKo € HallpaBeHo B
nucMeHa ¢opma, TOJINUCAHO € OT CAHOIHYHUS
COOCTBEHUK Ha KamuTajia U € 00sBeHO B ThproBCKUs
peructbp u peructbpa Ha FOJIHI mpu Arenmmsita
10 BITUCBAHUATA.

§ 3. To3u YupenuTeneH akT ce U3rOTBU U MOJIUCA B
2 (nBa) eqgHOOOpA3HU €K3eMIUIApa Ha OBJITapcKH U
Ha aHrMicku e3uk. Ilpum mpoTtuBopeune Mexay
JBaTa TEKCTa MPEIUMCTBO MMa OBITAPCKHUAT TEKCT.
HacrosmusaT YupenureneH akT BiW3a B CHJIA OT
JaTarta Ha OANMCBAHETO MYy.

Association, including those concerning their
interpretation and application, shall be referred to the
competent court at the seat of THE COMPANY in
accordance with the Commerce Act.

SECTION ELEVEN. OTHER PROVISIONS

Art. 24. (1) THE COMPANY shall operate without a
seal.

(2) The sole owner of the capital gives his explicit
consent that he will sign any declarations of intent
by using a simple electronic signature pursuant to
Art. 13, para. 1 of the Electronic Document and
Electronic Trust Services Act /ZEDEUUY.

(3) On the grounds of Art. 13, para. 4 of ZEDEUU,
the sole owner of the capital accepts that he will
simple electronic
signature as a handwritten one. By affixing a simple
electronic signature, the sole owner declares that he
has acquainted himself with and accepts all
consequences arising therefrom.

recognize the value of the

(4) The sole owner of the capital reserves his right to
sign documents on paper as well.

FINAL PROVISIONS

§ 1. The provisions of the Commerce Act and the
Bulgarian legislation in force shall apply to all issues
not settled in these Articles of Association.

§ 2. Any amendment or supplement to these Articles
of Association shall be effective only if made in
writing, signed by the sole owner of the capital and
announced in the Commercial Register and the
Register of Non-Profit Legal Entities with the
Registry Agency.

§ 3. These Articles of Association have been
prepared and signed in 2 (two) identical copies in
Bulgarian and in English. In case of discrepancy
between the two texts, the Bulgarian text shall
prevail. The present Articles of Association shall
become effective as of the date of their signing.
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