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FOAULWLEH OOKNAQL 3A OEUHOCTTA
31 JEKEMBPW 2018 r.

I. U3noxeHue 3a pa3BuTUETO Ha AGMHOCTTA U 3a CHCTOAHUETO Ha NPeANPUATHETO
1. ®upmeHo HaumeHoBaHue - “MPOAIPO - M“ 00[

2. Homep 1 napTnaa Ha BNUCBaHe B TbProBCKMA perucTbp — ENK 175173298, perucTpupaHo ¢
pewexue Ne1 Ha Cocpuitcku rpagcku cba i.4.Ne13516/2006 r., npomern — 14.05.2006 . u Ha
29.05.2012r.

3. lata Ha yupeAsiBaHe M CPOK Ha CbLUeCTBYBaHe:
“MPOAIPO - M* O0[ ce yupeassa npes 2006 roguHa. CobluecTByBaHETO Ha [IpyKeCTBOTO He e
OrpaHUYeHo CbC CPOK.

4. AvpxaBa, kbAeTo [IpyXecTBOTO e yupedeHo, ceAanuuie, agpec Ha ynpaBneHue, TenedoH,
thakc, eneKkTpoHHa nowa 1 enekTPOHHA cTpaHuua B UHTepHerT:

Obpxasa: Bvnrapus

Cepganuwe: Crapa 3aropa

Afpec Ha ynpaBneHue: Crapa 3aropa, kB.“UHaycTpuaner"
AJpec 3a KOPEeCNOHAEHLUS: Crapa 3aropa,kB. ,MHaycTpuanen"
TenedoH: 042617101

dakc: 042617224

EnekTpoHHa nowa: p_neikova@gradusbg.com

5. MNpeameT Ha BeWHOCT — pacTeHUEBBACTBO.

6. Kanuran
KanutansT Ha ApyxecTBOTO € B pa3mep Ha 5000 /neT xunaaw/ nesa , 3anucaH w WU3LSAN0 BHECEH.

Il. OcHOBHM huHaHCOBO- MKOHOMUYECKU pesynTaTu Ha “lTPOATPO - M“ 00[]

Mpuxoau no OTyeTa 3a NPUXOOUTE W Pa3XxoauTe

lNpes uHaHcoBaTa roguHa ca OTYETEHN NPUXOAN OBLLO B pasmep Ha 25 Xuil. nesa.

®uHAHCOBU NPUXOAU U pa3xoau no OTyeTa 3a NpuxoauTe U pa3xogute

Mpe3 Tekywata roanHa He ca OTYETEHM NPUXOAN U PA3XOAM.
duHaHCcoBUTE pasxoau, No BUAOBE, Ca OPMUPaHM KaKkTo cnegsa:

DuHAHCOBM pa3xogu Tekywa roguna MNpenxopHa roguHa
Pasxoaun nuxeu 1 gpyru - 1
Obuwo: . 1




FOOMLILEH OOKNAQL 3A AEMHOCTTA /npoabnxeHue/
31 AEKEMBPW 2018 r.

Il. OcHOBHM (hHAHCOBO- MKOHOMMYECKK pe3ynTaTu Ha “MPOATIPO - M* 00[1 (npoabmKeHuUe)

MNpuxoau ot npoaax6u no OTyeTa 3a NPUXOANTE M pa3xoanTe

Tekywa roguHa lMpepxonHa roguHa

Mpuxoaun ot npoaaxba Ha i 220
roToBa npogykums
Mpwxoaw ot npogaxBa Ha cToKKM - 82
Mpuxoau oT npogaxba Ha 2 i
ycnyru
Mpuxogw ot npogaxba Ha 13 i
Marepuanu
YBenuyeHve Ha 3anacum oT
roToBa NpoAyKUua 1 - -
HE3aBbPLIEHO NPOVU3BOACTBO
Opyru npuxogu 10 20

Obuo: 25 322

HamaneHneTo Ha peanuaupaHuTe NPUXoaW OT AEUHOCTTa 3a nepuoja cnpaAMo npeaxogHarta roguHa
BbL3M13a Ha 297 xun. neBa.

Pasxogu 3a genHoctTa no OtyeTa 3a npuxonuTe U paixogure

Obuwarta cyma Ha pasxoguTe 3a AelHOCTTa Ha APYXeCcTBOTO MO OTHET 3a Tekywara roanHa e B pasmep
Ha 15 xun. nesa. B cpaBHeHWe C OTYeTEHUTE Npes npeaxonHara pasxoau 3a gerHocTtTta ot 311 xun.
neBa HamaneHueTto e 296 xun.neea.

®uHaHcoB pesynTar Ha “[MPOAIPO - M“ 00

®uHaHcosusT pesynTat Ha “MTPOAIMPO - M* OO[] npeau obnaraHe ¢ KOpnopaTueHW AaHbUW € nevanba
B pas3mep Ha 10 xun. nesa. Mpes 2017 r. ApyxecTBOTO e peanuanpano 11 xun. neea nevanda.

BanaHc Ha “MPOAIPO - M“ 00[

AKTUB

Kem 31 fekemBpu Ha TekywaTa roauHa aktusute Ha "MPOAMPO - M* OO[] no 6anaHcoea CTOMHOCT
Bb3nu3at Ha 320 xun. nesa., B T.4. CTOWHOCTTA Ha HETEKyLUMTE aKTUBY € B pa3mep Ha 183 xun. neea, a
Ha TekyluTe aktven — 137 xun. nesa. Kbm 31 fekeMBpU Ha npeaxoaHaTa roouMHa akTuBuTe Ha
HApyxecTBoTo no GanaHcosa CTOMHOCT ca Bb3nu3any obLLUo B pasmep Ha 367 xun. neea. HamaneHueTo

€ B pa3mep Ha 47 xun. nesa.

HeTekylumn akTUBM

HeTekylwuTe akTuem no BMAOBE Ca pasnpedeneHn KakTo cneasa:

’— Tekyuwa roguHa lMpeaxonHa roauua
MMoTU, MaluuHK, CbopbXeHUs, o6opyaBaHe 183 183
W pasxoau 3a npuaobusaHe Ha AMA




3a Tekyliara roanHa HeTekyLIMTe akTUBM He Ca NpeTbpnen NPoMeHHu.

rOOULUEH OOKNAAQ 3A OEUHOCTTA InpogbnxeHue/

31 AEKEMBPW 2018 .

Il. OCHOBHM (huHaHCOBO- MKOHOMUYECKU pe3ynTaTu Ha “ITPOATPO - M“ 00[ (npoABMKeHHe)

Tekylwiy akTUBYU

TekywuTe akTMBM KbM 31 JEKEMBPY Ha TeKyLaTa roguHa ca B pa3avep Ha 137 xun. neBa. 3a cbLy1A
nepuoa Ha npeixoaHara roguHa TekylwuTe aktuen ca bunu Ha obwa ctonHocT 184 xun.neea.
Hamanexueto e B paamep Ha 47 xun. nesa. TekyLyUTe akTUBK ca pasnpeaeneHu No BUAOBE, KakTo

crnensa:

Tekywa roguHa MpeaxoaHa roauHa
Tobprosck 1 Apyru B3emaHus 98 120
HesaebplueHo Npon3BoACcTBO - -
MaTepuanu 37 50
MapuynuTe cpeacTea 2 14
Mpoaykywms - -
Obuwo: 137 184

NACKUB

Kbm 31 AexkeMBpM Ha TekywiaTa roanHa obLMAT Nacue Ha APYXeCcTBOTO, No 6anaHcoBa CTOMRHOCT,

Bb3nu3a Ha 320 xun. nesa, B T.Y.

Kanutan v pesepemu

CoBCTBeHUAT KanUTan Ha APYXecTBOTO kbM 31 ekeMBPU Ha TekyLuaTa roauHa e B pasmep Ha

235 xun. neBa, B T Y.

- OcHoBeH KanuTan B pa3mep Ha 5 xun.neBsa.

- Pe3sepsu B pasmep Ha 2 867 xun.nesa.

Tekywa roguHa

lNpenxonHa roguHa

Pesepeu

2 867

2867

M3meHeHue - HAMA

- ®uHaHCOB pe3ynTart

Tekywa roguHa MpepxonHa roguHa
Henokputa 3aryba ot (2647) (2 658)
NPeaxoaHN roguHm
Hepasnpegenena neyanba ot - -
MUHANW rOONHK
Tekywa nevan6a / sary6a 10 11
Obuwo: (2 637) (2 647)

HamaneHueTo Ha 3ary6aTa cnpsmo CbLuMs NepuoA Ha MUHanaTa rognHa e 8 pasmep Ha 10 xun. nesa.



FOOULWIEH QOKNAA 3A AEUHOCTTA /npoabnxeHue/
31 OEKEMBPMU 2018 r.

Il. OcHOBHU (hMHaHCOBO- UKOHOMUYECKHU pe3ynTaTu Ha “MTPOATPO - M* 00[ (npoabnxeHue)
MNacuewu

3aabmxkeHunaTa kbM 31 eKeMBpU Ha TekylaTa roaMHa Bb3nu3aT Ha 85 Xurn. nesa. CtpykTypaTa Ha
nacueuTe, e KakTo cneaga;

TekyLym nacusm Tekywa rogmMHa MpenxoaHa roguHa

3aAbmKEeHUA KbM AOCTaBYULM W 35 133

KITNEHTH

Apyru 3agbmkeHns 50 9
Obwo: 85 142

HamanexueTto cnpsmo npeaxogHaTta roguHa e 8 pasmep Ha 57 Xun. nesa.

(PUHAHCOBUS OTYET Ha [IpYXECTBOTO € U3rOTBEH NPY CNasBaHe Ha OCHOBHUTE CYETOBOAHN MPUHLMNK,
BU3MPaHK B 4. 26 oT 3akoHa 3a CHETOBOACTBOTO, & UMEHHO:

- TeKyL|O Ha4yucnsBaHe — NPUXOAUTE U PasxoauTe, NPoN3TUYaLLM OT CAEMKN U CbBUTUS ce
Ha4MCABaT KbM JaTaTta Ha TAXHOTO Bb3HUKBAHE, HE3ABMCUMO OT MOMEHTa Ha NNALLaHeTo 1 ce
BK/IOYBAT BB (PUHAHCOBMS OTYET 32 NEpUoAa, 3a KOMTO Ce OTHACHT,

- RBeicTBallo NpeAnpusiTue — B NPEABMANMO GbAeLle NPeAnpPUATUETO HAMA HAMEPEHME, HUTO
HEOGXOAMMOCT Aa NUKBUAMPA MU 3HAYNTENHO Aa HaManu o6ema Ha CBOSITa 4eiHOCT:

- NpeanasnuBeocT;

- CBMNOCTaBUMOCT MEXIY NPUX0aN M Pa3xoau;

- NPeawWMCTBO Ha CbAbpXaHWeTo nNpea dopmara;

- 3anassaHe No Bb3MOXHOCT Ha CHETOBOAHATA NONUTUKA OT NPEAXOAHUSA OTHETEH Nepuos.
lll. ®akTopu Ha huHaHCOBUA pUCK
3.1 ®akTopu, onpeaenawm (PUHaAHCOBUA PUCK
OcblyecTssBaiikn AeHOCTTa i, [pyKeCTBOTO € U3MOXEHO Ha MHOroo6pasHn MHaHCOBK pUCKOBE:
nasapeH puck (BKMIOYBaLY BanyTeH pUCK, PUCK OT NPOMSHA B CNPaBEANMBATa CTOMHOCT Ha unHaHcoBUTE
WHCTPYMEHTY NOA BNUAHWE Ha NasapHUTE NUXBEHW HUBA W LIEHOBU PUCK), KDEAUTEH PUCK, NUKBUASH puck
W PUCK OT NpoMsAHa Ha ObAELUMTE NapUyYH1 NOTOLM B Pe3ynTaT Ha NpoMsiHa B nasapHUTe NUXBEHW HUBA.
Mporpamara Ha [Ipy»ecTeoTo 3a USMOCTHO ynpaBfeHne Ha pucka e CbCPeAOTOYEHA BBRXY
HenpeABKAUMOCTTa Ha (hMHAHCOBUTE Na3apy U MMa 3a Len Aa Hamanu eBeHTyanHuTe HeBnaronpuaTH®

eeKTn BbPXY (DMHAHCOBWS PesynTaT Ha [JpyecTBoTO. HpyxecTBoTo He M3non3sa AepuBaTUBHY
(PMHAHCOBW MHCTPYMEHTH, 3a 1a Xe4KuUpa ONpeaeneHn PUCKOBY eKCO3ULMN.




rOOULWLEH OOKNAQ 3A OEUHOCTTA InpogbnxeHue/
31 AEKEMBPU 2018 r.

(a) Ma3apeH puck

BanyTHo-kypcoB puck
[py>XecTBOTO He € M3NOXKEHO Ha CbLUECTBEH PUCK, CBBP3aH C BanyTHUTE KypCOBE, Thil KaTO NOBEYETO OT
HeroB1Te aKTuBM, MAcUBK M CAENKWU ca AEHOMUHWPaHK B BbNrapcku nesa unm eepo, W NeBbLT € Bbp3aH 3a
€BpOTO, CnopeA npasunara Ha BanyTHus cbBeT. M3BbpLUBa ce peaoBEH KOHTPON BBPXY ENeMeHTUTe Ha
BanaHca ¢ uen MUHUMU3MpaHe M3naraHeTo Ha BanyTHO-KYPCOB PUCK

LleHoBu puck
HpyXeCTBOTO He & U3NOXEHO Ha PUCK OT NPOMSAHA B LIEHWTE Ha CTOKUTE.

©) KpeauTteH puck

B [lpy>eCTBOTO HAMa 3Ha4YMTEeNHa KOHLUEHTPAaLMA Ha KpeAUTEH puUcK. [pyecTBOTO € YCTaHOBUNO
MONUTWKKM, NOACUIYPABALLWM U3BBPLUBAHETO Ha Npoaakbu Ha KNEHTU. PBLKOBOACTBOTO HE O4akBa 3arybu,
B CNeACTBUE Ha HEN3MbITHEHME HA 33AbIIKEHUATA HA CBOWUTE KOHTPAreHTH.

MpeanasnueoTo ynpasneHne Ha NUKBUAHWS PUCK Npeanonara NoaAbpXaHe Ha A0CTaTbYHO KONWYEecTBO
napu4Hu cpeactea. lNopaan guHamwyHaTta npupoaa Ha OCHOBHUTE TUNOBe BuaHec, PUHAHCOBMS OTAEN
Ha [Ipy>ecTBOTO MMa 3a Len Aa NOCTUTHE MBKABOCT BbB (hHAHCUPaHETO.

3.2 YnpaBneHue Ha KanuTanoBusa puck

Lienute Ha [lpy)XeCTBOTO Npu ynpaeneHne Ha kanuTana ca 4a 3alMTaT cnocoBHOCTTa Ha [lpyecTBOTOo
Aa NPoABLIKY KaTo AeNCTBAaLLO NPEANPUATUAE C UEN Aa OCUTYpM Bb3BPbLUAEMOCT 3a akLUMoHepuTe 1
noAabpXaHe Ha oONTUMarnHa KanuTanosa CTPYKTYpa, 3a 4a Ce Hamanu LeHaTa Ha Kanutana.

IV. MpenswxaaHo pazsuTue Ha [pyKecTBOTO

OcHoBHWTE Uenu 1 3aaa4u, KOUTO CTOST NPes APYKECTBOTO 3a PeLiasaHe 1 KouTo cneasa Aa ce
npecnensar npes cnejeallyara roanHa 3a nocTuraHe Ha 3anoxeHuTe PUHaHCOBK pesynTaTn MoraT aa
ce 0BoBWAT B CrNegHUTe HAKOMKO rpyni:

- [NpoawbnxasaHe Ha UHBECTULMOHHUTE npoekTu B “MPOAIMPO - M* 00
IV. MpeaenxaaHo passutue Ha [ipyxecTBOTO (NpoAbMKeHUe)

KaHaupatcTBaHe no pasnuyHn UHBECTULMOHHU NPOEKTI 3@ (PMHAHCUPaHE Ha HOBW NPOW3BOACTBA, HOBU
MPOU3BOACTEEHN MaLLWMHW W TEXHOMOTMW N aKTUBHO NPECTPYKTYpupaHe Ha NopTdeina Ha apyKecTBoTo.

- [NpogvmkasaHe Ha NoNUTUKaTa Ha NPECTPYKTYpUPaHe Ha NPOM3BOACTBEHATa U
aAMWHNUCTPaTUBHO - OpraHn3aunoHHa AeMHOCTU B APYXEeCTBaTa, CbCTOALWO Ce B ONTUMU3NPaHE
Ha NepcoHana Ha BCWUYKW HUBA W YBENUYaBAHE Ha NPOU3BOAUTENHOCTTa MY 1 NoKasaTenuTe
CBBP3aHW C NPUXOAKUTE W onepaTtueHarta nevanba Ha YOBEK OT NepcoHana.

- lNpoabmxasaHe Ha NpoLecHUTe CBBLP3aHN C ONTUMU3UPAHE Ha aKTUBUTE Ha APYKECTBaTa, B T.4. U
oceoboxaaeaHe (upes npoaaxba, npeoueHka unu GpakysaHe) oT HeedeKTUBHY, husnyeckn 1
MOpanHo ocTapesn NpoM3BOACTBEHM MOLWHOCTW U 3aMAHAaTa UM CbC CbBPEMEHHU B
TEXHOMNOMMYHO M NPON3BOACTBEHO OTHOLLEHWE aKTUBM.

- CepTudpuumpane, cbrnacHo M3MCKBaHWATA HA CBETOBHUTE HOPMU W CTAHAAPTK 3a kayecTso 1SO.

- PaspaboteaHe 1 BHeapsBaHe Ha eMHHA KOHLENUMA 3a pa3BoiHa N MHOBALIMOHHA AEMHOCT,
MapKeTUHT 1 pa3BuTve Ha nasapuTe.

- CTumynupane Ha nepcoHana oT BCUYKM HUBA KbM WHULMATUBY 33 ONTUMU3MPaHe Ha
NPOW3BOACTBOTO M HAMansaBaHe Ha pasxoauTe;

- MakcumanHo onTummanpaHe Ha nepcoHana Ha apyxecrsara.

- MNopobpsasaHe Ha KOMYHUKALMATA ¥ KOOPAMHAUWATA MEXAY BCUYKM 3BEHA U HUBA Ha
OpraHu3aLuOHHUTE CTPYKTYPU |



rOAMLLEH OOKNAL 3A OEMHOCTTA Inpoabnxexue/
31 AEKEMBPU 2018 r.

V. YneHoBe Ha ynpaBUTenHUTe U Ha KOHTPONHUTE OpraHu, BUCII PBLKOBOOEH CHCTaB U
CRyXUTenu

‘TIPOATPO - M" OO/ ce ynpaensisa ypes ynpaBUTENeH CbBET.

CpepHocnncbYHUAT 6poit Ha nepcorana Ha "MPOAIPO - M* O0[ kbm 31 AEKeMBpU Ha TeKyllaTa
roguHa e 1 yosek. OCHOBHUAT NepcoHan e BUCOKOKBanuuumpar B obnactra Ha huHaHcuTe,
MEHVAXMBHTA, MapKeTUHra i NpaBoTo. MTOMOLUHWAT NnepcoHan e cbe cpefHo o6pa3oBaHue.

V1. BaxxHu HayyHu nscneneaHus u pa3paGoTku

HeitHocTTa Ha "MPOATIPO - M* OO[] He e cBbp3aHa MPAKO C U3BBLPLUBAHETO HA HAYYHW U3CNenBaHns u
paspabotku.

VIl. OTroBOpHOCTH Ha PLKOBOACTBOTO 33 U3rOTBAIHE Ha tuHaHcoBuUA oTveT

OTroBOpHOCTTa 3a U3rOTBSIHETO U AOCTOBEPHOTO NPEACTaBsHE Ha (pHaHCOBUAA OTYET CEe HOCK OT
PBKOBOACTBOTO. Ta3u OTrOBOPHOCT BKIOYBA: pa3paboTeaHe, BHEApSIBaHe W NoAAbpXaHe Ha cucTema 3a
BBTPELLEH KOHTPON, CBbP3aHa C M3rOTBSHETO U JOCTOBEPHOTO NPEACTaBAHE Ha (OMHAHCOBU OTYETH,
KOWTO Aa He CbABPXAT ChLUECTBEHN HETOYHOCTY, OTKNOHEHUS N HECBOTBETCTBUS, HE3ABUCHMO Aanu Te
C€ AbMKaT Ha n3Mama unu Ha rpeuka; noadbop v NPUNOXeHNe Ha NOAXOAALN CHETOBOAHU NOMUTHKN: 1
W3roTesHe Ha NPUONNIUTENHN CHETOBOAHM OLIEHKM, KOWUTO a ca pasyMHu MpU KOHKPETHUTE
obcTonTencrea.

18.02.2019r.
Crapa 3aropa




MPUNOXEHUA KbM HEKOHCONUAUPAHUA ®UHAHCOB OTYET
31 AEKEMBPW 2018 r.

/BCWYKM CyMU Ca B XMNAaW NeBa, OCBEH ako He e NOCOYeHo ApYro/

1 Pe3lome Ha gerHocTTa

OcHosHara aeitHocT Ha ,IPOATPO - M* OO (,[lpy*ecTBoTo’) € NPON3BOACTEO Ha
CENCKOCTONaHCKU KynTypu.

2 CuyeToBOOHA NONUTUKA

Mo-Aony e onucaxa cyeTOBOAHATA NONUTUKA, MPUMOXKEHA NPU UTOTBAHETO Ha PUHAHCOBNS
oTyer. MNonuTukata e 6una nocneaoBaTENHO NpunaraHa 3a BCUYKU NPEACTABEHN FOANHI, OCBEH aKo
W3PWUYHO HE e YNOMEHATO ApPYro.

21 bBa3a 3a n3rorBsine Ha (PMHAHCOBUA OTYET

HacToawmsT (hMHAHCOB OTHET & U3rOTBEH B CLOTBETCTBUE C U3UCKBAHUSTA HauuoHanHu
CYETOBOJHW CTAHZaPTM.

ﬂ,pyH{eCTBOTO € N3roTBufIo TO3N CDMHEHCOB OTHET 3a NpefcTaBsAHe Ha akynoHepuTe, JaHbYHUTE
OpPraHn U TbProBCKUA PErnCTbp ChIMacCHO U3MCKBAHWATA Ha 6bnrapcx0Ta
3aKOHOOaTEenNCcTBO.

2.2 OTumnTaHe No cermMeHTH

CTonaHckusIT CerMeHT NpeacTasnsBa rpyna akTUBM U CTONAHCKM ONepaLui, Y4acTBalm B
NPEAOCTaBAHETO Ha MPOAYKTM UMW YCNYTU, U USNOXKEHW HA PUCKOBE W MON3W, PA3NUYHN OT TE3N Ha APYyru
CTOMAHCKN CerMeHTU. l'eorpaCkuiT CErMEHT e aHraxupan B NPeAOCTABAHETO Ha NPOAYKTY UMW yCRyru
B OTAENHA NKOHOMUYECKa Cpe/a U € W3MOXEH Ha PUCKOBE U NON3K, Pa3NuiH1 OT Te3n B ApYru
NKOHOMMWYECKM Cpenu.

2.3 Caenku B yyxaecTpaHHa BanyTa
(1) ®PyHKuMOHaNHa BanyTa U BanyTa Ha npeAcTaBsiHe

OrgentuTe enemeHTH Ha (PUHAHCOBUTE OTHYETM Ha [IpyKECTBOTO CE OLEHSBaT BbB BanyTara Ha
OCHOBHaTa WKOHOMUYECKa CpeAaa, B KOSTO NPeANpUSTUETO U3BBPLLBA AEHHOCTTA CU (“DYHKUMOHanHa
Banyra’). PUHaHCOBUTE OTYETU Ca NpeACTaBeHu B BLArapcku nesa, KosTo e dyHKUMOHanHaTa BanyTa.
bbnrapckvs nes e ¢ hukcupaH Kypc KbM eepoTo oT 1 AHyapw 1999 r. no cunarta Ha BLBEAEHNS B
Bvnrapus sanyTeH Gopa,

(2) Caenku u canga

CaenkuTe B 4YyXaecTpaHHa BanyTa ce TpPaHCOPMUPaT BbE PYHKUMOHAMNHE BanyTa, KaTo ce
npunara onuUManHusa Kypc 3a CbOTBETHWA AeH. [Medan6ute u 3arybuTte OT NPOMSHa BB BaNyTHUTE
kypCoBe, Bb3HUKHANW B pesynTar Ha pasnnallaHus no CAEMKW B YyXXOeCTpaHHa BanyTa, KakTo u ot
NPeoLieHka No 3akN4uTeneH BanyTeH Kypc Ha AEHOMUHUPAHUTE B YYXAECTPaHHa BanyTa akTUBH U
nacvBy ce Npu3HaBeaT B OTYETa 33 JOX04uTe.

Pasnuku oT npensyncneHns Ha HenapuuHu (OUHAHCOBM aKTUBU M NaCUBY, TAKUBA KATO aKLmM,
OT4MTaHKU NO CrpaBeAnvBa CTOMHOCT B nevanbarta wnu 3arybaTta, ce npusHasar B neyanbata unu
3arybara kaTo 4acT OT nevanta wnu saryba CBbP3aHH C NPEN3YNCIIEHNETO UM MO CrpaBeanuBa
CTOMHOCT. Pasnuku oT Npens4ncnenns Ha UHBECTULMM, AbPXKaHN 40 NaAeX Ce NPU3HABAT B OTYETa 3a
AoxoguTe.



NPUNOXEHUA KbM HEKOHCONMOUPAHUA ®UHAHCOB OTYET
InpoabmxeHue/
31 AEKEMBPW 2018 r.

/BCWYKK CyMU Ca B XUNSAW NeBa, OCBEH aKo He e NOCOYEHO apyro/

24 UMOTH, MalMHK U CLOopbXeHus (MMC)

3emuTe 1 crpaguTe ca NPeACTaBEHN MO MCTOPUYECKa LieHa Ha NpuaoGuBaHe, HaManeHa ¢
nocnengaijaTta amopTusauna Ha crpaaute. BCUYKKM ApYrv MaLLMHN U CbOPBXEHNA ca NPeACTaBeHu
CbLO MO UCTOPUYECKE LieHa HaMarneHa ¢ HayucneHarta oT NpUAoGUBaHETO UM aMOPTU3aLUS U
obe3ueHka. MictopuueckaTa CTONHOCT BKIIOYBA Pa3Xoau, KOUTO AUPEKTHO Ce OTHACHT KbM
npnaoBrBaHeTo Ha akTuea.

MocnessawumTe pasxoan ce NpubaBsT KbM GanaHcoBaTa CTONHOCT Ha akTUBa AW CE OTYUTAT
kaTo OTAEneH aKTve, CaMo KOraTo Ce 04akBea, Ye [Ipy)KecTBOTO e nonyyun GbAeLLn UKOHOMUYECKM
WU3roAun CBBP3aHN ¢ ynotpebara Ha TO3M aKTUB 1 KOTaTo OTYETHATA UM CTOMHOCT MOXe Aa 6bae
AOCTOBEPHO onpeaeneHa. Beudku Apyrv pasxoam 3a NOLAPBLKKA U PEMOHT Ce 0Tpa3sBaT B 0TYeTa 3a
AOXOAWTE B Nepuoaa, B KOUTO Ca N3BbPLLEHU.

MwHWUManHuTe CTORHOCTHM Nparose 3a npuaoGusaHe No rpynu B Nesa ca cneaxuTe:

Crpagm 500
MaLuunHm 500
CropbxeHus 500
AsTomoBuMnn 500
CronaHcku MHBeHTap 400
KoMmnioTepHa TexHKKa 500

YeenuyenusTa B GanaHcosara CTOMHOCT, NPOMITUYALUM OT NPEOLIEHKa Ha 3EMUTE W CrpaauTe, ce
OTHAaCAT B NPEOLEHBYHUSA pe3epB. Hamanexus, KouTo KOMNEHCUpaT NPeAXOAHN YBEMUYEHNS OTHOCHO
€A4VH U CbLL aKT1B, Ca 3a CMETKa Ha NPEOLEHBYHUS PE3EPB; BCUUKM APYri HAMANEHUs Ce OTHACHT B
oTyeTa 3a foxoaure. Mpu oTNMCBaHE Ha NPEOLIEHEHUTE aKTUBIM HATPYNaHMAT 3a TAX NPEOLEHbYEH
peseps ce Npexebpris B HepasnpeaeneHata nevanta oT NPeAXoAHM Nepuoay.

3emATa He ce aMopTU3upa. AMOPTU3aLMSTa Ha OcTaHanuTe MMOTW, MALLKMHK U CLOPBXKEHUS Ce
Ha4YMCNsABa No NUHeNHWA METOA C Uen pasnpefensHe Ha pasnukata mexay 6anaHcoBaTa CTOMHOCT u
OCTaTbyHaTa CTOMHOCT BbpXY MOME3HUS XUBOT Ha aKTUBUTE, KaTo Ce NpUnarart CnegHuTe
amMopPTU3aLUNOHHN HOPMU (B NPOLEHTK):

Crpagw 4%
MawwmHn 14,29; 20; 30%
CropbxeHua 4%
ABTOMOBKNN 10; 12,5; 25%
CronaHcku MHBeHTap 14,29; 15%
KoMnwTbpHa TexHuka 50%

OcTarb4HaTa CTOMHOCT U NONesHus KUBOT Ha aKTUBUTE Ce npepasrnexnar, U ako e
Heobxooumo, ce NpaBAT CbOTBETHU KOPEKUKUU KbM BCAKA [aTa Ha U3roTBAHE Ha {bMHaHCOBVIH OTvYeT.

banaHcoBaTa CTOMHOCT Ha aKTUBa ce HaMmanaBa He3abarHo 40 Bb3CTaHOBMMATa My CTOWHOCT B
cnyyauTe Korato 6anaHcosaTa CTOMHOCT Ha akTuBa € No-ronaMa OT HeroBaTa OYaKkeaHa Bb3CTaHOBMMA
CTOMHOCT.

MNevan6ute u 3arybute ot npoaaxba Ha UMC ce OnNpeaenaT KaTto Ce CPaBHAT NPUXoanTe oT
npojaxbara ¢ 6anaHcoBaTa CTOMHOCT U Ca BKIIOYEHU B pesynTtaTa oT AedHOoCTTa.
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InpoaobmxeHue/
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/BCUYKM CyMU Ca B XMNAAW NeBa, OCBEH ako He & MOCcoYeHo Apyro/
25 HemaTtepuanHu akTuem

Pasxogu no npuaobueaHe Ha NaTeHTH, NULEH3N, CODTYEP U PUPMEHN MapKU CE OTYUTAT KaTo
aKTWB MO UCTOPWYeCKa CTONHOCT HamarneHa Cc Ha4yucneHuTe aMopTu3aumns u obesueHka. Te ce
aMopTU3NPaT No NUHERHWA METO/, 3a Neproaa Ha TeXHWS NONe3eH XKMBOT, HO He noseye oT 20 roguHu.
HewmarepuanHute akTueun He ce NpeoLieHsBaT. PbKOBOACTBOTO U3BBLPLLBA FOAULLIHM NPErNeaun Ha
nognexawuTe Ha obesLeHka akTuBmM 1 B CnyyYaute, Kkorato banaHcoBaTa CTOMHOCT Ha aKkTUBA e Mo-
BUCOKa OT HerosaTta Bb3CTaHOBKMa CTOMHOCT, TOW ce obe3LeHsABa 40 Bb3CTaHOBMMATA CWU CTOWHOCT.
MuHUManHWs CTOMHOCTEH Npar Ha HematepuanHuTe aktuemn e 500 neea.

2.6 OGe3ueHKa Ha aKTUBUTE

AKTUBU, KOMTO CE aMOPTU3NPAT, KAKTO 1 UHBECTULMWTE B ABLUEPHU U aCOUMUPAHN NPEAPUATUS,
Ce npernexaart 3a Hanuuue Ha obesueHka, KoraTo ca Hanuue CbBUTUA UNKU UMa NPoMsIHa B
obcToaTencreara, noAgckaseally, Ye BanaHcosaTta CTOMHOCT Ha akTUBWTE He € BbacTaHoBuMa. 3a 3aryba
oT oGe3LeHka Ce Npu3HaBa cymara, C KoaTo GanaHcoBaTa CTOMHOCT HaAXBLPMA Bb3CTaHOBUMATA.

BwacTaHoBMMaTa CTOMHOCT @ No-BMCOKaTa OT HETHATA NPOAaXKHA CTOMHOCT W CTOMHOCTTa B ynoTpeba. 3a
Aa ce onpejeny CTONHOCTTa B ynotpeba, akTuBUTE Ce rpynupar B Hai-Mankute Bb3MOXHM
pasrpaHu4YuMmn eanuHNLW, reHepupatyn NapuyH NoToLM.

2.7 MaTtepuanHu 3anacu

MaTteprnanHuTe 3anacu ce OUeHsBaT no no-HUCKaTa oT cebecToMHOCTTa U HETHaTa peanusyema
CTOWHOCT.

CebecroiHocTTa Ha MaTepuanHuTe 3anacu NpeacTasnsasa cymaTa oT BCUYKM pasxogwn no
3akynyBaHeTo, npepaboTkara, KakTo 1 Apyru pasxofu, HanpaseHu BbB Bpb3ka C AOCTABSHETO UM 4O
TAXHOTO HACTOALLO MECTONONOXEHWE U ChCTORHME.

Pa3sxoguTe 3a 3akynyBaHe Ha MaTepuanHuTe 3anacu CbCTaBNaBaT NOKYNHaTa LUEHA, MUTHUTE
cOopoBe 1 Apyrv AaHbLM (Pa3NUYHK OT Te3W, KOMTO BNOCNEACTBME NPEANPUSTUETO MOXe Aa Ci
BB3CTAHOBSBA OT AAHBYHUTE OpPraHu), TPAHCNIOPTHUTE Pa3X0Au U APYr1, KOUTO MOraT AUPEKTHO Aa ce
OTHecaT KbM NPUACOMBAHETO Ha 3aBBLPLUEHNTE CTOKW, MaTepuanuTe v ycnyrute. TbproBCKUTE OTCTBIKM,
pabati u Apyru NofoGHN KOMNOHEHTW Ce NPUCNAAAT NPV OnNpeaensHe Ha NoKynNHaTa CTOMHOCT.

PasxoauTe 3a npepaboTka Ha MaTepUanHUTe 3anacy BKIKYBAT Pasxoan, NPSKO CBbP3aHU C
Npov3BexaaHuTe equHULK, KaTo Hanpumep npekust Tpya. OCBeH ToBa Te BKOYBAT U CUCTEMATUYHO
Ha4ucnsBaHe Ha MoCTOSHHUTE U NPOMEHNNBUTE OBLLUM Pasxoau, KOUTO Ce NPaBAT Npu NpepaboTBaHeTo
Ha mMaTepuanuTe B roToBa npoaykuusa. MocTosHHNTE 0BLUM Pa3XOAWn Ca Te3W HeNpekn NPOU3BOACTBEHM
Pa3xoAu, KOUTO OCTaBaT CPABHUTENHO NOCTOSHHU HE3aBUCKUMO OT 0BemMa Ha NPON3BOACTRO, KaTo
Hanpumep amopTU3aLUmWA U NOAAPBKKE Ha NPOVN3BOACTBEHM Crpaau 1 06OPYABaHe, a Taka ChbLLO U
pasxoanTe 3a PbKOBOACTBOTO M aAMUHUCTPALIMATA HA NPOU3BOACTBOTO. MpoMeHNMBIUTE OBLLKM pasxoau
Ca Tesn Hernpeku NPON3BOACTBEHN PA3XOAW, KOUTO CE U3MEHNAT NPSIKO UMK NOYTYU NPSIKO B 3aBUCUMOCT OT
obema Ha NPOU3BOACTBOTO, KaTO HANPUMEP HeNpeKkUTe MaTepuani u Henpekus TPya.

KnacucuumpaHeTo Ha nocTosHHMTe 0BLImn pasxoau KbM pasxoauTe 3a npepaboTka ce 6asupa
Ha HOpManHWA kanauuTeT Ha NPON3BOACTBEHUTE MOLYHOCTM. HOpManHUAT KanayuTeT e 04akBaHOTo
CpeaHO NPOU3BOACTBO 3a HAKOMKO Nepuoda Uik cesoHa Npv HOpMarHu YCroBus, KaTo ce B3emMa
npeasud 3arybata Ha kanauuTeT B pe3ynTaT Ha NnaHupaHa noaApbLXKa. PeanHoTo HWUBO Ha
NPOU3BOACTBO MOXeE fa ObAe M3NoN3BaHO, ako To ce npubnuxaea A0 HOpManHus kanayuteT. Cymara Ha
MOCTOSHHUTE OGLUW PasXOAM, HAUNCIEHM 3a BCAKA eANHULA NPOAYKUMS, He Ce yBenuyasa B pesynTar oT
HUCBK 0GeM Ha NPOWU3BOACTBO UMM KOraTo NPeanpPUSTUETO € B 3acTol. HepasnpeaeneHute obLwm
pasxofu ce Npu3HaeaT 3a pasxofy B nepuoja, B KOWTO Te Bb3HUKBAT. B nepnoan Ha HeoBuyalHo BUCOKO
NPOM3BOACTBO Pa3MeP®LT Ha NOCTOSHHUTE 06U pasxoan, KOWTO Ce HaYUCNABa 3a BCAKa NpousBeaeHa
€AUHWLa, Ce HamansaBa Taka, 4Ye OLeHKaTa Ha MaTepuanHuTe 3anacy 4a He NpeeuLlaBa TAXHaTa
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/BCUYKM CyMU Ca B XUTSIAN NEBa, OCBEH aKo HE € MOCOYeHO apyro/
2.7 MaTepuanHm 3anacu{npoasbpieHue)

cebecToiHocT. MpomernusuTe 06LLIN Pa3xoam ce pasnpeaensT 3a BCSKa NPoM3BeaeHa eavHUUa Ha
Gasata Ha peanHoTo M3NON3BaHe Ha NPOU3BOACTBEHUTE MOLLHOCTY.

Mpou3BOACTBEHUAT NPOLEC MOXe Aa Aa4e KaTo pe3ynTar eAHOBPEeMEHHOTO NPOU3BOACTBO Ha
NoBEYE OT e4UH NPOAYKT. Takbe e CNy4anT HanpuMep Npy NPOW3BOACTBOTO Ha CBBbP3aHu NPoAYKTH Unu
KOraTo Ce Npou3sexaa OCHOBEH NPOAYKT W CbNBTCTBALL NPOAYKT. KoraTo pasxoguTe 3a npepaboTkaTta Ha
BCEKW NPOAYKT HE Ca ACHO pasrpaHuyuUMu, Te ce pasnpeAensT Mexay npoayKTuTe Ha pauunoHansa u
nocrneposarenHa ocHoea. Taka Hanpumep pasnpeieneHneTo MoXe Aa ce Ba3supa Ha oTHocUTEeNHaTa
CTOWHOCT Ha npoaax6uTe Ha BCEKU NPOAYKT UMW Ha BCEKM eTan oT NMPON3BOACTBEHUA NPOLEC, Ha KOMTO
NPOAYKTUTE MOraT Aa GbAaT pasrpaHnyaBaHu NOMEXay UM, Unv npu 3aBbpliBaHe Ha NpoOW3BOACTBOTO.
lNoBe4eTo CbNBLTCTBALLM NPOAYKTH MO CBOATA NPUPOAA Ca HECHLUECTBEHM. B Takbe cnyyan Te
0BUKHOBEHO Ce OLEHABAT C HETHaTa peanusyema CTOWHOCT 1 Tasu CTOMHOCT ce Npucnaaa oT CTONHOCTTA
Ha 0CHOBHMA NpoayKT. B pesynTtar Ha ToBa GanaHcoBaTa CTOMHOCT Ha OCHOBHUS NPOAYKT He ce
pasnuyaea CbLUECTBEHO OT HeroBaTta cebecTonHOCT.,

PasxoauTe 3a matepuanHu 3anacu ce onpeAensT Ypes U3Non3BaHETO Ha MeTona Ha
CPEAHONPETErneHa CTONHOCT. HsAMa NpoMsAHa Ha 3NON3BaHNs METOA Ha OTNMCBAHE B CPaBHEHME C
NPEAXOAHUS Neproa.

CebecToitHocTTa Ha MaTepuanHuTe 3anacu Moxe 4a e HEBB3CTaHOBMMA, B Cny4yal ye Te ca
NOBPEASHN NN Ca USNOCTHO MM YaCTUYHO MOPANHO OCTapenu, UNK ako UMa cnag B NPOAEXKHUTE UM
LeHn. CbLyo Taka, ceGeCTONHOCTTa Ha MaTepuanHUTe 3anacu Moxe Aa bbae HeBb3CTaHOBMMA, ako
NpUGNU3NTENHO OnNpeaenexHnTe pasxoau 3a 3aBbpLUBaHE UK NpubNuanNTEnHoO onpeaeneHuTe pasxoau,
KOWTO Le ObaaT HanpaBeHn 3a ocbliecTBsBaHe Ha npoaaxbara, ca ce yeenudunu. NpakTukara Ha
obesueHsBaHe Ha MaTepuanHuTe 3anacu noa cebecToMHOCTTa UM 40 HeTHaTa peanuayema CTOWHOCT € B
CbOTBETCTBNE C pa3dupaHeTo, Ye akTUBUTE He TpAbBa 4a Ce OTYUTAT Cbe CTOWHOCTU, NpeBULLIABALLM
O4aKBaHuTe CyMu oT TAXHaTa npogaxba unu nsnonagaHe.

MpeanpuaTUETO NpM3HaBa 3emMeaencka NPOAYKUWSA, KOraTo 1 camo Koraro:
a) NPeAnpUATUETO KOHTPONMPa aKTUBA B PE3yNTaT oT npeauLuHu cubuTus;
6) BeposTHO e npeanpusTUETO Aa NoNyYn GbaeLLM UKOHOMUYECKH NON3K, CBLP3aHN C aKTUBA; 1
B) CNpase4nnBarta CTONHOCT UMK CeBECTOMHOCTTA Ha aKTUBa MOXe Aa bbvhe HagexaHo onpefeneHa.

3emepnenckata npoaykuus Ha NPeanpuaTUeTo, ce OUeHsABa No CNpaBefnuea CTOMHOCT B
MOMeHTa Ha npubupaHe Ha pekonTaTa, HamarneHa ¢ pasxoguTe 3a npogaxba.

Mevan6a vnu 3ary6a, BL3HUKHANU NPy NbPBOHAYanNHOTO NPU3HaBaHe Ha 3eMefenckaTa
NPOAYKUWA No cnpaseanuea CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npofaxba, ce BKYBAT B neyanbarta
unu 3arybara 3a nepuona, B KONTO Ca Bb3HUKHAMNN.

BeaycnosHuTe 6e3b3MesaHu cpeacTea, NPEAOCTaBeHN OT AbpXaBaTa, CBbp3aHK C BUONOrnYeH akTue,
OLEHEH no cnpaseAn1Ba CTOMHOCT, HAaManeHa ¢ pasxoanTe 3a npogaxBa, ce npusHaBaT B nevyanbaTta
unu 3arybata eQUHCTBEHO KOraTo CTaHe Bb3MOXHO nony4yaBaHeTo Ha Te3n 6e3sbaMesgHu cpeacTsa.

2.8 ®UHAHCOBMW aKTUBM

[pyxecTBoTO KNAacudpUUMpa CBOUTE UHBECTULIN B CnefHuTe Kateropnn: hMHaHCOBU akTUBH,
OTHNTaHW No Cnpasejnusa CTOVHOCT KaTo nevanta wnu 3aryba, 3aemu u B3EMaHWs, AbpKaHu 4O nagex
WHBECTULIMMK, 1 IUHAHCOBW aKTUBN Ha Pas3nonoXeHue 3a npopaxba. Knacudukauuata ce M3BbpLWBA
cnopeq uenTa, 3a KoATo ca NnpuaoduTk nHeecTULMMTE. PHKOBOACTEOTO onpegens knacugukaumsaTa Ha
VHBECTULIMMTE CU B MOMEHTA Ha NOKynKara.

(a) ®uHAHCOBM aKTUBM, OTYUTAHM NO CNpaBeAnMUBa CTOWHOCT B nevyan6ara unu 3arybara
PUHAHCOBYW aKTUBM, OTYUTAHM NO CNPaBEANUBA CTORHOCT B Neyanfara unu 3arybara ca
(PMHAHCOBM aKTUBY, ABPXaHM 3@ TbpryBaHe. OUHAHCOB akTUB ce knacuduumpa B Tasu KaTeropus, ako e
npuaocdbuT ¢ uen ga 6bae NPoAaaeH B KPATKOCPOUEH NnaH. AKTUBMUTE B Tasu KaTeropus ce

KnacuuLmnpar kaTo TekyLn akTuem.
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(6) 3aemu U B3eMaHuA

3aemu 1 B3emMaHuA ca HeaepUBaTUBHU (PUHAHCOBM aKTVBU C PUKCUPaHI UK onpegenexu
nnallaHns, KOUTO HE Ce KOTMpaT Ha akTUBEeH nasap. Te ca BKIYEHU B TeKyLLM aKTUBM, C USKIOYEHUE Ha
Teé3u € napex nosede OT 12 Mecelia cnej Aartata Ha Gananca, KOUTO Ce KNacuuuUMpaT KaTo HETekyLy.
3aemuTe U B3eMaHuaTa Ha [IpyecTBOTO Ce BKIOYBAT B CYETOBOAHNS GanaHc B KkaTeropuaTa Ha
»TBPTOBCKM 1 APYrK B3EMaHUA" U NapUYHW CPEACTBA U NapuyHW eKBUBANEHTH.

2.8 ®UHAHCOBU aKTUBU(NPOABIKEHMUE)

(B8) UHBecTHUMKM, ALPXKaHKU OO Nagex

WHBeCTUUMNTe, AbpXaHK A0 NAfEX, Ca HeaepBATUBHI (DUHAHCOBM aKTUBM C buKkcMpaHm unu
ONpeAenMN NNawaHua U ukcpaHi Naaexm, KOUTO PbKOBOACTBOTO Ha [lpyecTBOTO MMa HamepeHme
¥ Bb3MOXHOCT Aa AbPXKU 40 najex.

(r) ®uHaHCOBM aKTMBM Ha pa3nonoxeHue 3a npoaaxba

PUHAHCOBY aKTUBM Ha Pa3nonoXeHue 3a npogaxba ca HeAepPUBATUBHN aKkTUBK, KOWTO ca
NPeAHasHa4eHn 3a Tasu kaTeropus, Unu He ca onpeeneHu B Apyru kateropun. Te Ce BKMOYBAT B
ABNrOCPOYHUTE aKTMBM, OCBEH ako PBLKOBOACTBO MMa HamepeHue Aa NpoAaae CBOUTE UHBECTULWMA B
nepuoga fo 12 meceua.

f'loxynKaTa v npogaxbarta Ha MHBECTMLIMK Ce OTYWUTa KaTo Ce B3eMma npeaeun garara Ha
TbpryeaHe, T.e. gararta Ha KOATO ﬂ.py}I{ECTBOTO Ce aHraxupa c nokynka unu npogaxba Ha akTuea.

WHBecTuuyunte MbpBOHa4anHo Ce Np1M3HaeaT No cnpaeeanusBaTta CTOWHOCT NMC pasxoauTe no
TpaH3akuusTa 3a BCUYKW PUHAHCOBN aKTUBW, KOWTO He Ce BOAAT NO CnpaBefnuMBaTta CTOWHOCT KaTo
nevan6a vnu 3ary6a. PUHAHCOBWUTE aKTUBM OTYUTAHKU NO cnpaeennuea CTOMHOCT B neyanbtara wnu
3ary6a‘ra, MbpBOHA4YaNHoO ce NpuU3HaBarT No cnpaBeanusa CTOMHOCT U pasxoauTe no caenkara ce
0TpasfABaTt B OTYETa 3a goxoguTte. MHBecTuumn ce OTNUCBAT, KoraTto npaeara 3a nonyyasaHe Ha
napv4H1TEe NOTOLUM OT UHBECTULMU Ca U3TEKNM UNK ca Bunu noexsbpnexHn u ,ElpyH(eCTBOTO e
NPexBeLpnnuno B ChLUECTBEHA CTENEH BCUYKKU pUcKoBe W n3rogu ot cobCTBEHOCTTA.

(PUHEHCOBW aKTVBM Ha pa3nonoxeHue 3a npogax6a U PUHAHCOBUTE aKTUBU, OTYUTAHU MO
CnpaseasiMBaTa CTOMHOCT B nevan6arta unu sarybara, ce OTYWTAT B CNeaBalUMTe OTYETHM nepuoau no
CnpaBeanuea CTOAHOCT. 3aeMu, B3EMaHWUS U UHBECTULNN, AbPXKAHKU 40 NafeX, Ce OLEeHSBaT No
amMopTU3Mpyema CTONHOCT, U3NOM3BaNKN MeToAa Ha ePEKTUBHUS NIUXBEH NPOLIEHT.

MeyanbuTte 1 3arybute NPOMSTUYALLM OT NPOMSIHA B CPABEANMBATA CTOMHOCT Ha huHaHcoBwK
aKTUBU, OTHUTaHU NO CnpaBejnuea CTOMHOCT B neyanbara unu 3arybara, ce BKMYBAT B OTYETa 33
AOXoAuTe Ha peaa ,HeTHWU (MHAHCOBW NPUXOAN”, 3a Nepuoaa, Npes KOMTO Ca Bb3HUKHAMN. Mpuxopute ot
AUBULEHTN OT (DUHAHCOBM aKTUBMW, OTHYUTAHMW NO CNPaBEANUBa CTOMHOCT B neyan6aTa unu 3arybara, ce
MOCO4BAT B OTHETa 3a OXOAUTE KATO YaCT OT ,HETHW (PUHAHCOBM NPUXOAK”, KoraTo [pyecTBOTO
npuaoGue npaso Aa Nony4yu nnawjaHe.

lMpomeHuTe B CNpaseanueaTa CTOMHOCT Ha NAPUYHUTE LIEHHMW KHXA, OEeHOMWUHUpaHK B
HYXAECTpaHHa BanyTa 1 KnacuuLMpaHi KaTo ,Ha pasnonoxeHue 3a npoaaxba’, ce pasaensT Ha
BanyTHU Pa3NuKK, Npon3TUYaLLM OT MPOMEHW B aMOPTU3NPaHaTa CTOMHOCT Ha LEHHUTE KHUXA U1 Apyru
NPpOMeHM B GanaHcoBaTa CTOMHOCT Ha LIEHHWUTE KHIka. BanyTHuTe pasnukute ot NPen34yucnsaBaHeTo Ha
MAPUYHIATE LIEHHU KHWXKa Ce 0TpassasaT B nevanbarta unu sarybarta, 4OKaTO BanyTHUTE pasnuku oT
MPEN3HNCNABAHETO Ha HENAPUYHUTE LIeHHU KHWXa Ce 0TpasseaT B COGCTBEHMS kanuTan. MpoMenuTe B
CnpaseAnneara CTOWHOCT Ha NapUYHITE U HENAPUYHUTE LIEHHU KHUXKE, KnacuduumpaHu kaTo ,Ha
pasnonoxeHune 3a npopaxba”, ce npusHaBaT B cOBCTBEHUS KanuTan.
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2.8 ®uHaHCOBM aKTUBU(NpOABMIKEHHUE)

KoraTto LeHHM KHmka, kKnacuduumpany KaTo akTuem, AbpxaHu 3a npogaxba ce npogasar unu
obesueHsBaT, HaTpynaHUTe KOPeKUMK Ha cnpaseAnuBaTa CTOMHOCT Ce BKMTHYBA B OTYETa 3a noxoaute
Kato nevyantu unu 3arybu OT MHBECTULIMOHHK LIEHHUN KHUXA.

AvBUAEHTUTE NO KANUTANOBM MHCTPYMEHTU Ha Pa3NONOoXeHne 3a npoaaxba ce oTpassBsar B
OT4ETA 32 AOXOAUTE KaTO YacT OT HETHUTE (PUHAHCOBU NpUXoau, KoraTo [lpyecTBoTo Nnpuaobue npaso
Aa nony4yy nnawjaHe.

CnpaeeanueaTta CTOAHOCT Ha KOTUPaHUTE MHBECTULMM Ce onpeaens Ha 6a3a gaHHUTe 3a LeHuTe
Ha nasapa. AKO nasapa Ha (PUHaHCOBWTE aKTWBMW € HeaKTUBEH (M 3@ HePerucCTpUPaH1 LeHHM KHU»a),
HApy>ecTBOTO yCTaHOBSABa CrpaBeAnuBaTa CTOMHOCT, M3NON3BaNKN TEXHUKM 33 OLUEeHSIBaHe, KOUTO
BKNIOYBAT U3NON3BAHETO Ha NOCNEAHM NasapHu OnepaLun C aHanorudHu UHCTPYMEHTM, aHanus Ha
AUCKOHTUPAHW NApUYHM NOTOLIM U MOAENM 32 OLEHKa Ha ONUWK, OTPassBally MakCUMarHo nasapHuTe
YCNOBUA 1 KOMKOTO C& MOXKE Mo-Manko WHpopmauus, cneumduyHa 3a KoMnaHusaTa.

Ha narata Ha 6anaHca [lpyxecTBoTo oLeHsBa Aany CbllecTsyBaT 06eKTUBHN A0Ka3aTencTea,
Ye (PUHAHCOB aKTWB UKW rpyna oT hMHaHCOBMW akTuBM ca obesueHeHn. KoraTo ce TecTaT 3a o6esleHka
KanuTanoBUTE LUEHHU KHWXa, KnacuduumpaHu KaTo Ha pasnonoxeHxue 3a npogaxba, ce Bauma npeasua
HanW4YneTo Ha CbLUeCTBEH WK NPOABLIMKUTENEH Cnag B cnpaBennueaTa CTOWHOCT NoA OTYeTHATA.

AKO CbLeCTBYBa AOKa3aTENCTBO 3a obe3ueHka Ha (OMHAHCOBMTE aKTVBW Ha Pa3nonoXeHue 3a
npopaxba, To HaTpynaHuTe sarybu (M34NCNEH KaTo pasnuka Mexay LeHaTa Ha npugobusaHe, u
TekylaTa cnpasejnueaTta CTOWHOCT MUHYC 00e3UeHKa, OTYeTEHa B NPEAXOAeH Nepuoj B oTYeTa 3a
AOXOAWTE), Ce OTMUCBAT OT KanuTana u ce NpusHaBaT B OTYeTa 3a foxoauTe. 3aryba oT obe3LeHKa Ha
KanuTanosu WHCTPYMEHTW, NpU3HaTa B OTYeTa 3a A0X0AMTE, HE MOXE [a Ce CTOpHMpa Npe3 OT4YeTa 33
Aoxo4uTe npu nposBneHne Ha obpaTteH edekT oT obesleHkaTa.

2.9 TbproBcku BaeMaHUA

TBproBekUTE B3EMaHUs Ce NpU3HaBaT MbpPBOHAYANHO MO CrpaBeAnvBa LieHa, a BNocneacTane
MO amopTU3NpaHa CTOMHOCT (KaTo Ce M3Mon3sa MeToaa Ha ePeKTUBHUSA NIMXBEH NPOLEHT), HamaneHa ¢
eBseHTyanHa npoeusua 3a obesueHka. Mposuans 3a obesleHka ce Npaswu B Cryyail, Ye chlecTByBa
0BeKTUBHO JoKas3aTencTso, Ye [Ipy)ecTBoTo HaMa Aa 6bae B CbCTosHUE 4a cubepe BCUYKM OBIXKUMK
CyMK, CBIMACHO MbPBOHAYaNHUTE YCrIOBUS MO OTHOLUEHWE Ha CLOTBETHWA pasyeT. 3HauUMu PUHAHCOBM
3aTPYAHEHWA Ha 3aALMKEHOTO NULE, BEPOATHOCT 3a 00siBSiBaHE B HECBHCTOATENHOCT U NUKBUAALMS,
(hMHAHCOBO NPECTPYKTYpPMpaHEe W HEBB3MOXHOCT 3a U3Nnallaqe Ha Abnra (noseye ot 30 OHW) ce
npuUemart KaTo MHAMKATOP, Y€ ThProBCckoTO B3eMaHe e obesueHeHo CymaTa Ha NpPOBU3NATA € pasHa Ha
pasnukara mexay 6anaHcosara CTOMHOCT Ha B3@MaHeTO 1 ceraluHaTa CTOMHOCT Ha O4aKBaHUTE Gbaelum
NapuyHn NOTOLM OUCKOHTUPAHW C NbPBOHAYaNHUAT eheKTUBEH NUXBEH npoLeHT. BanaHcosaTa
CTOMHOCT Ha aKTuBa Ce HamansBea 4pe3 U3NON3BaHETO Ha KOPEKTMBHA CMeTKa, a CTOMHOCTTa Ha 3arybarta
Ce 0TpasfABa B OTHYETa 3a 4OXO4UTE KaTo pasxoau 3a geiHocTa. Korato ThproBeko B3eMaHe e
HecbOupaemo, TO Ce OTNNCBA OT KOPEKTUBHA CMETKa Ha TbProBCKUTE B3eMaHus. Mocneasawo
Bb3CTaHOBABAHE Ha CTOWHOCTTA, KOATO € OTNUCaHa, Ce OTpassiBa B HaManeHue Ha pasxoauTe 3a
AefHOCTTa B OTYeTa 32 A0OX0AuTE.

210 MapuyHu cpeacTBa U NapuyHK eKBUBANEHTU
lapu4HnUTe CPeACTBa U NapUiHM EKBUBANEHTW BKTIOYBAT Napu B 6poii, napu no GaHKOBU cMeTKy,
APYrv BUCOKO NUKBWAHW KPATKOCPOYHKM MHBECTULMKM C NadeX A0 3 meceLa, KakTo u HaHKoBK

oBbpApadTu. B 6anaHca osbpapadTUTE Ce BKMIOYBAT KATO KPATKOCPOYHO 3aAbIKEHME B KaTeropusaTa
Ha KpaTKOCPOYHUTE 3aeMu.
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MPUNOXEHUA KbM HEKOHCONUAWPAHUA ®UHAHCOB OTYET
/InpogvnxeHue/
31 JEKEMBPW 2018 r.

/BCUYKU Cymn ca B XUNAAN NEBA, OCBEH aKo He e NoCoYeHo aApyro/
211 [Oanos kanutan

HpyxecTBeHuTe Aanose ce knacuduumMpar KaTo kanutan. Paaxogute no emucusita Ha Hoau
ARNOBE, KOUTO Ca NPsAKO CBBP3aHM C Hesl, Ce OTYNTAT B COBCTBEHMS KanuTan kaTto HamaneHve Ha
MOCTBNNEHUATE OT EMUCUATA, KaTO Ce eNUMUHNPa edekTa Ha faHbuUTe BBPXY 40X04a.

212 TobproBCKM 3agbrKeHUs

prrOBCKMTe 3a4bMKeHUA ce NpusHaeaTt NbPBOHa4YanHo no cnpaeseanuea LeHa, a B
nocnencrene no aMopTU3NpaHa CTOMHOCT KaTo ce M3nonasa MeToga Ha ed’.)eKTI/IBHHF! NMXBEH NpoueHT.

213  TeKyluu ¥ OTCPOYEHU OaHDBUM

TekyWwmaT aaHbk BbpXy 4OX0MA Ce U3YMCNABa Ha 6a3a AaHbYHUTE 3aKOHW B CUNa KbM AaTaTta Ha
BanaHca B cTpaHarTa, kbaeto [pyxecTsoTo reHepupa obnaraemu 4oxoan. PLKOBOACTBOTO NepUoAMIHO
MPEOLEHABA NO3MLMUTE CU, OTPA3eHM B AaHBYHUTE AeKknapauuni, o OTHOLLIEHME Ha obcToaTencTea, B
KOWTO NpUnoxumara naHLyHa HopmaTusHa ypeata e 06eKT Ha UHTepnpeTauns 1 oTunTa NpPoBM13uK,
KbAETO € HeobX0AMMO, 33 CYMUTE, KOUTO Ce O4aKBa Aa BbAAT AbIKUMU KaTo AaHbum.

OTcpodeH pgaHbk ce Hauncnsea no GanaHcoeus METOZ 38 BCUYKWM BPEMEHHMW Pa3fnku, SBSBaLLM
CE MEXAY AaHb4YHaTa OCHOBA Ha aKkTMBUTE 1 NACUBUTE U OTYETHATA UM CTONHOCT BLE ¢huHaHcoBM
OT4eTH. AKO OBaye, AaHBYHUTE BPEMEHHYN Pasfnki Bb3HUKBAT OT MbPBOHAYaNHOTO NPU3HABaHe Ha
aKTVB MNv Nacue, Npu KOBTO He € 3aCerHaTo HUTO CYETOBOAHATA, HUTO AaHbYHATA NeYanta (sary6a) no
BPEME Ha TpaH3akUusATa, TO Tasu pasnuka He ce ocueTosogsBa. Mpyu M3UNCHsBaHe Ha OTCPOYEHUTE
AaHBLN CE 3NON3BAT AaHBYHUTE CTaBKM (M HOPMAaTUBHA ypeaBa), AecTBanm KbM Aarata Ha cbeTaBsiHe
Ha GanaHca, KOWTO Ce OTHaCAT 3a NEPUOANTE HA OYAKBAHOTO ofpaTHo NposiBReHne Ha AaHbYHNUTE
BPEMEHHW pasnuku.

OTcpoyeH AaHbYeH akTus ce NpusHaBsa camo B cnyYait, Ye e BEPOATHO HaNWYneTo Ha
AOCTaTBYHM No pasmep Gbaewm obnaraeMu nevanbu, CpeLLy KOUTo Tesn aKTuau ha morat ga 6bgar
“3NoN3BaHw.

214 [oxoau Ha HaeTu nuua

Mo nuHKMA Ha nnaH 3a AeOUHWUPaHN BHOCKM [pyXecTBOTO “3nnaiwa BHOCKM Ha AbpXKaBHO
yNpaenaBaHu NEHCUOHHW U COUMaNHOOCUrYPUTENHWN NNAHOBE Ha 3agenxuTtenHa 6asa. Cneg kato
BHOCKUTE BEOHBXK Ca U3NnaTeHu, [pyKecTBOTO HaMa noseye 3ajbmKeHna 3a nnawade. BHockuTe ce
NpU3HaBaT KaTo pasxof 3a NepcoHana KoraTo craHar AbKUMU. MpeannaTeHuTe BHOCKU ce npuaHaear
3a pasxopj 3a bvaely nepuog 4o pasmepa, A0 KOWUTO cymuTe e 6baaT npucnagHaTt ot 6baeLym
nnawaHnsa nnn Bb3cTaHOBEHN.,

215 TMpoBusum

MpoBnauun 3a npasHu Uckose ce NpW3HaBear korarto [pyXecTsoTo UMa cerawHo NpaBHO unu
KOHCTPYKTUBHO 3aAb/KEHWe KaTo pesynTar oT MuHanu CbOUTUSA; NO-BEPOATHO € 4a Bb3HUKHAT
(oTkonkoTo Aa He BBL3HWUKHAT) U3XOAALUW NapUYHH NOTOUW 3a noracsiBaHe Ha 3afbMKEHUETO U KOraTo
MOXe HafexaHO Ja ce onpejeny cymara Ha camoTo 3apbrkexue. MNpoBu3nn 3a 6baeLn 3arybu ot
AEVHOCTTa He Ce Npu3Haear.

Korato uma HAKONKO NoaoBHM 3aAbIDKeHUA, BEPOSATHOCTTA 03 BBb3HWKHAT M3xoaniym napuyHu
NOTOUW 3a TAXHOTO noracasaHe ce oueHsBa KaTo ce B3ema npeaewj Lenus knac ot 3a0bMmKeHWs.
ﬂposmawﬂ Ce npusHaea fopu 1 B Cry4yuTe, B KOMTO BEPOATHOCTTa A3 Bb3HUKHE n3xoasiy napuv4yeH noTok
38 [lafeHO 3a4b/MKeHMe B Kaca e Manka.
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MPUNOXEHUA KbM HEKOHCONUAWPAHUA ®UHAHCOB OTYET
InpoabnxeHue/
31 AEKEMBPW 2018 r.

/BCMHKU CYMU Ca B XUNAAM NEBA, OCBEH aKO He & NOCOYEHO Apyro/
215 lMposusuu (Nnpoabnxexue)

He ce cbanasat nposuauu 3a avnrocpoynu goxoam Ha nepcoHana BbB Bpb3ka ¢ obelleTeHus
MPU NEHCUOHWPaHe, ThIl KaTO PLKOBOACTBOTO Ha APYXKECTBOTO CMSTA CymaTta 3a HechbLecTBeHa Cnpsimo
oBema Ha npuxoaute u akTueuTe. MNpu HEOBXOAMMOCT Ce U3MoNasa cepTutnLMpaH akToep 3a
M3BbPLUBAHE Ha OLeHKa.

216 lpusHaBaHe Ha npuxoguTe

MpuxonuTe BKMIOYBAT CNpaBeAnMBaTa LieHa Ha NPOA3AEHUTE CTOKN 1 YCNyrv, HETHO OT AaHbUW
BbPXY AoBaBeHaTa CTORHOCT U NPeAOCTaBEHM OTCTBLAKY. Mpuxoan ce npu3HaBaT KaTo cneasa:

(a) Mpopax6a Ha npoayKUUA U CTOKK

MpuxoA®LT OT Npoaax6aTa Ha NPOAYKUMA W CTOKU CE NPU3HABA, KOFaTo Ca
W3NBIHEHWN BCUYKN NOCOYEHM YCOBUS:
- NPEAnpUATUETO € NPexXBbPNNO Ha KynyBaya ChLUECTBEHUTE PUCKOBE U
nonsu ot cobCTBEHOCTTa BbPXY CTOKUTE;
- NPeanpuATUeTo He 3anassa NPOALMKABALLO yYacThe B yNpaBreHneTo Ha
CTOKUTE W eHEKTUBEH KOHTPON Haj NPOAABaHUTE CTOKM:
- Cymara Ha npuxoAa MOXe HaAeXaHo Aa 6bae OueHeHa:
- BEPOATHO € MKOHOMUYECKUTE NON3W, CBbP3aHU CbC caenkaTa, Aa 6baaT
NoNy4YeHun OT NPEANPUATUETO;
- HanpaBeHuTe pasxoan Unu Tesu, KouTo e Gbaar HanpaseHu BbB Bpb3ka
CbC caenkarta, morat ja 6baaT HaaeXaHO OLUEHEHMU.
Mpoaax6ara Ha NPOAYKLNS 1 CTOKW Ce M3BBPLLIBA MO NpUeTa B APYXECTBOTO cucTemMa 3a npoaaxbu u
AncTpubyums. Mpyu CABNKUTE C THPrOBCKUTE BEPUIY CE NPUNAraT 0BUYAINHO TeXHUTE CUCTEMM 3a
AocTasky. MNpu aoroBapsiHe Ha OTCTbNKM, GoHycK, Npemuu, pabaTy, CBBP3aHMN C KOSIMYECTBO W CTOMHOCT
Ha NpoAaxouTe, C peknamu, NPOMOLIMK U MapKETUHT, € Bb3NPUETa CYETOBOAHA NONUTUKA 3a
dakTypupaHe oT KOHTPareHTa 1 OTYMTaHe Ha Pa3xXoaM 3a yCryru.

(6) Nponax6u Ha ycnyru

MpuxoauTe ot npenocTasexu ycnyrit ce npusHaBaT B OTYETHUS Nepuoj, B KOWTO ca U3BBbPLLEHMN,
Ha BasaTa Ha CTeneHTa Ha U3NbIHEHWe, OnNpeaeneHa kato NPOLSHT Ha U3BbLPLLEHWUTE YCNYru A0
MOMEHTa OT BCU4KM yCcryru, kouTo Tpsabea Aa 6baaT npegocTaBeHy.
(8) Mpuxoau ot nuxeu

lpuxoanTe OT NUXBW Ce pa3cpouBarT, KaTo ce U3NON3ea MeToAa Ha edekTusHaTa nuxaa. Mpu
obesyeHka Ha B3emaHe, [Ipy»ecTBOTO Hamansea 6anaHcosaTta MY CTOMHOCT A0 Bb3CTaHOBMMATA My
CTOMHOCT, KOATO NPeACTaBNsABa OYaKBaHUTe GbaeLlm Napu4HN NOTOUW, AUCKOHTUMPaHU Ha Basa Ha

NbpBOHaYanHara EC*)EKTV!BHa Nnnxea. Flpwxo,qme OT JINXBK No oBe3leHeHTe 3aemu ce npusHaear unum
npun C'bﬁldpaHe Ha ObMKuMUTe nuxsn, unu Ha 6asara Ha NPU3HaBaHe Ha CBbp3aHuTe YCNOBHU rapaHuuu.

(r) Npuxoam or AuBMAEHTH
Mpuxoa oT AUBUAEHTW Ce NPU3HARA KOraTo e YCTEHOBEHO NPaBoTo Aa ce Nony4Yyn nnawaHeTo.
217 PasnpepeneHue Ha AUBMOCHTU

PasnpefeneHneTo Ha AMBUAEHTH Ha akuuorepute Ha [Jpy)XecTBoTO ce Npu3HaBa kaTo
3aAbrrKeHue BbB (PUHAHCOBUTE OTHETU B NEPUOAA, B KOWTO & onobpeHo.
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NMPUNOXEHUA KbM HEKOHCONWOUPAHUA ®UHAHCOB OTYET
/Inpogbnxenue/
31 OEKEMBPU 2018 r.

/BCHYKIA CyMU Ca B XUNSAM NEBA, OCBEH aKo HE & NOCOYEHO apyro/

3 YnpaeneHue Ha puHaHCOBUS puck
3.1 ®akTopu, onpegensawm thuHaHcoBua puck

OctbLllecTesBaiiku geiiHocTTa ¢, [Ipy>eCTBOTO € U3NoXeHo Ha MHorooBpasHu puHaHcoBm
PUCKOBE: NasapeH puck (BKkmiovBaLy BanyTeH PUCK, PUCK OT NpoMsiHa B cripaBeannBaTta CTOMHOCT Ha
(PMHAHCOBUTE WHCTPYMEHTY MOA BNUSHUE Ha NA3aPHUTE NUXBEHW HUBA W LEHOBM PUCK), KpeauTeH puCK,
NINKBMACH PUCK N PUCK OT NpoMsiHa Ha GbaelyuTe NapuU4HK NOTOUM B pe3ynTaT Ha NpoMsiHa B nasapHure
NUXBEHW HuBa. MNporpamara Ha [pyxecTsoTo 3a UANOCTHO ynpaBneHue Ha pucka e ChepeaoTodeHa
BBPXY HEMPEeABUAMMOCTTa Ha (PUHAHCOBUTE nasapu u uma 3a Uen fa Hamanu eBeHTyanHuTe
HebnaronpuaTHU edexTu BbpXy (PUHAHCOBWS pesynTarT Ha ApyxecToTo. [IpyxecTBoOTO He U3nonssa
AEPUBATUBHWN (PUHAHCOBN UHCTPYMEHTH, 3a Aa X€AXupa onpefeneHn puckoBM eKCnoauumm.

(a) NazapeH puck

BanyTHo-kypcos puck

ApyxeCTBoTO He e nanoxeHo Ha ChlyecTBeH PUCK, CBBP3aH C BanyTHUTE KypcoBe, Thil KaTo
NOBEYETO OT HEeroBWTE akTUBM, NACUBK U COENKN Ca A€HOMUHMPaHW B Gbnrapcku nesa unm eepo, u
JIEBBLT € BbP3aH 3a eBpoTo, cnopea npaeunaTa Ha BanyTtHus cbeet. MsebpLusa ce PELOBEH KOHTPON
BbpXy enemeHTuTe Ha Ganaxca ¢ yen MUHWMU3NPaHE N3naraHeTo Ha BanyTHO-KYPCOB pUCK. OCHOBHUTE
PVCKOBE Bb3HMKBAT NP AEHOMUHUPAHWUTE B LATCKM Aodnapu npaeuTencTeexn obaurayun,

(6) LleHoBM puck

HpyxecTBoTo e u3noxeHo Ha PUCK OT NPOMSAHa Ha LieHaTa Ha KanuTanoBUTe UEHHM KHWKA
NOpaav AbpXaHWTe OT HEro UHBECTULNK, knacuduunpanu s 6anatca kato dUHaHCOBY aKTUBW, ObPXaHu
3a npopaxoa, KakTo U huHaHCoBYM akTueY, ABPXaHW 33 TbprysaHe. [Ipy)eCTBOTO He € U3NoXeHO Ha
PWUCK OT NpOMSAHa B LIEHUTE Ha CToKMTe. 3a uenuTe Ha YNPABNEHUETO Ha LIeHOBMSA PUCK, MPON3TUYALY OT
WHBECTULMN B KANWUTANOBW LIEHHW KHWXa, ApyxecTsoTo pasHooBpassisa croute NPOAYKTU.

HeTHaTta neyan6a 3a roavHara ce snuse ot ne4anbu/zarybu ot kanuTanosm LEeHHU KHMxKa,
KnacuguumpaHu no cnpaseannea CTOMHOCT B nevanbara unu sarybara.

Apyrute pesepsu B kanutana ce NOBULLIABAT/NOHMXABAT B PE3yNTaT Ha nevanbu/sary6u ot
KaNUTanoBm LeHHU KHuXa, KnacuduumpaHi kato Ha pasnonoxeHue 3a npopaxba.

Puck oT npomenn B napuunuTe notoum u CnpaseanueuTe CTONHOCTM B Pe3ynTaT Ha NPOMsHa Ha
NXBEHWTE HUBA

NuxsoHocHUTe akTUBM Ha [pyxecTsoTo ca ¢ (pvkCUpaHK 1 NnaBalm NUXBeHN NPOLEHTY. 3aemu
C NPOMEHNNB NMXBEH NPOLEHT u3nara [pyXecTBoTo Ha NUxseH PUCK OT NpOMeHU Ha BbaeLunTe napuyHm
noTOLUM, a 3aemuTe C (hUKCMpaH NUXBEH NPOLEHT — Ha NUXBEH puck oT NnpomsHa Ha cnpaeeanusaTa
CTOWHOCT. MonuTukata Ha [pyxecTBoTo e ga NPEAOCTaBA 3aeMn OCHOBHO Ha NNaBaLyu NUXBEHM

(B) KpeauTeH puck

B [ipyxecTBoTO HAMa 3HaunTenHa KOHLIEHTPaums Ha KpeauTeH puck. [pyxecTBoTo e
YCT@HOBWNO NONMUTUKM, NOACUTYPABALYN N3BBPLUBAHETO Ha npoAaxdu Ha KNUEHTM 1 NPeaoCTaBsHE Ha
3a8MU Ha nvua ¢ NoAXoAsLWa KpeanTHa UCTOpUS. Kpeauntenuat puck npousnuaa ocHosHo or napu u
NapUYHW eKBUBANEHTU U AEN03UTYU B BaHKN U APYrit (PUHAHCOBW UHCTUTYLIMK, ChLLO KaKTO W OT
NpeaocTaBeHn saemu. 3a 6aHku u Apyri huHaHcosw WHCTUTYLMK, Cé NPUeMaT Camo UHCTUTYLIMM C BUCOK
KpeanTeH pedTuHr. PEKOBOACTBOTO He oyakea 3arybu, B CnefcTBuMe Ha HEM3NBLNHEHNE Ha 3adbmKeHusaTa
Ha CBOWTE KOHTpareHTu.
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NMPUNOXEHUA KbM HEKOHCONUANPAHUA ®UHAHCOB OTYET

InpoabnxeHue/
31 AEKEMBPW 2018 r.

/BCWYKK CyMK ca B xunsagu NeBa, OCBEH ako He e NOCOYEHo apyro/

KPEJJ,MTHO Ka4yecTBO Ha CpMHaHCOBMTe aKTuBU:

Benukn ouHaHcosm akTuer, kouTo He ca HUTo n
KOWUTO HAMAT BBHLUEH KPEAUTEH PEUTUHT U HAMAT Heuan

cnensa.

pocpoyeHn HUTO obesueHeHu ca ¢ KOHTpareHTu,
bIIHEHWE 3a MUHanNM nepuoan. Te ca KakTo

Kbm 31 nekemspu

Kbm 31 nekemspu

2018 r.

2017 r.

MapuyHu cpeactsa B 6poit

MapuyHu cpeacTea B GaHkm

THproeckn U Apyrv B3emaHus

98

Obuwo:

100

(r) NukBunen puck

MNpennasnneoTo ynpasnexue Ha NuKsuaHWS

KONW4YeCTBO Napu4Hu cpeictea u

uHaHcupaHe ¢ KpeanTy 1 3a 3akpusaH

pUCK npeanonara noaAbpXaHe Ha JoCcTaTbyHO

NUKBUAHW LEHHW KHUXA, KaKTO W BB3MOXHOCTUW 33 ONBAHUTENHO

€ Ha nasapHu no3uyuu.

Tabnuuara no-Aony aHanuaupa UHaAHCOBKUTE NAcKBU Ha dpyxecTBoTo B cCbOTEBETHUTE nagexHu
rpynu Ha 6asata Ha ocTasawmsT nepuoj OT CHeTOBOAHUA BanaHc KbM NaaexHaTta AaTa Ha fgorosopa.

OnoBecTeruTe B Tabnuyata CyMu Ca AOroBopHUTe HEAUCKOHTUPaHMK Napu4yHn notoun.

[T('bM 31 nekemBpu Mo-manko oT 1 Mexay 11 2 Mexay 2u 5 Hap 5 roguuu
2018 r. roguHa roOuHU roouHM
Twproecku u gpyru 35
3a0bIKEHNS
O6uo: 35
Kbm 31 nekemspu Mo-manko ot 1 Mexay 1 u 2 Mexay 2u 5 Hap 5 roauum
2017 r. roguMHa roguHu roauHu
Twproscku u apyru 133
3a0bIIKEeHUS
O6uo: 133
3.2 YnpasneHue Ha KanuTanosus pUCK

UenuTe Ha OpyxecTeoTo npV ynpaenexve Ha kanutana ca Aa 3aluTaT cnocobHOCTTa Ha

APYXeCTBOTO 1 HEroBUTE AbLUEPHU ApyXecTRa Aan
OCWrypu Bb3BPLLIAEMOCT 3a aKLMOHEPWUTE U NOAAL

Ceé Hamanw ueHara Ha KanuTana.

3ana nogawvp»a nnuv U3aMmeHs Kanutanosara CT
Cymara Ha nannareHure AvBWAEHTHU, Aa BbpHE Kanuta

Aa npojaje akTuswy, 3a ga uannaTtu 4bnrose.

POABMKAT KaTo AeiCTBaLLO NpeanpusTUe C Uen aa
PXaHe Ha onTumanHa kanutanoea CTpykTypa, 3a aa

PykTypa, [IpyxectsoTo Moxe aa kopurupa
N1 Ha aKLMOHepHTe, Aa eMUTUPa HOBM aKLMM UK

Kbm 31 nekemepu

Ktm 31 nekemspu

2018 . 2017 .
CobcTBeH kanutan 235 225
Mapu 1 NnapuyHu eksuBaneHTy 2 14
Obuwo: 237 239 |
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NMPUNOXEHUSA KbM HEKOHCONUOUPAHUS ®UHAHCOB OTYET
InpoabnxeHue/
31 OEKEMBPHU 2018 .

/BCUYKK Cymu ca B XUnsa4u nesa, ocBeH ako He e noco4yeHo Aapyro/

3.3 Onpepnensixe Ha CnpaBeonNMBUTE CTORHOCTH

»[1p¥ 3nonseane Ha CnpaBeAnuBM CTOMHOCTW Ce chnassar U3NCKBaHWATa U npaBunara Ha MC®O
13-OueHsBaHe no Cnpaseanuea croiHoct. Maxoxaa ce ot CAenku 3a npoaaxda Ha akTuBa unu 3a
NPEeXBbpNAHE Ha nacuea, KouTo ce W3BBPLUIBAT Ha OCHOBHUS Nasap Wnu Ha Hali-U3rogHus nasap, karo
BK/1K04YBA TpaHCNOPTHUTE pasxoam u nsknoysa ApyruTe pasxoau no caenkute.

PBKOBOACTBOTO ONOBECTSBA OTHETHUTE 0BekTw, YusTo cnpaBeanuea CTOWHOCT € B BanaHca.
Onosectssa ce npu HEOGX0AMMOCT 1 ChLYECTBEHOCT CnpaBeanvBa CTOMHOCT Ha OTYETHU obekTy,
KOWTO He durypupar B Banaxca “

4 3HaYuMM cyeTOBOOHM NPUBNUIUTENHU OLEHKN U NpeLeHKu
MpubnusutenHute oueHkn u MPEUeHkn ca 6asnpaHu Ha HaTpynaK onuT u Apyru cakTopw,
BKIIOYUTENHO ovaKkBaHus 3a Bbaewm cobuTus MpK Hanu4YHUTE oBCToNTeNCTRA, HoctoeepHocTTa Ha
NPUONUIMTENHITE OLEHKM 1 NpeLeHKn ce npepasrnexaa pegosHo.
ApyxectBoTo nssbpLsa NPUONUINTENHI OLEHKM U NpeueHKy 3a UennTe Ha CYETOBOAHOTO
OT4MTaHe n onosecTsiBaHe, KOUTO MoraT fa ce pasnnyasat ot (hakTuyeckuTe pesynTary, 3HauumuTe

CHETOBOAHYM NPUBAM3UTENHN OLeHKM, NP KOWUTO UMa 3HaYMTENEH pUck oT nocnepBalya CbLECTBEHS
Kopekuusi Ha BanaHcoBUTe CTOMHOCTY Ha aKTMBUTE 1 nacueuTe, ca AUCKyTUpaHu no-gony:

(a) DaHbuwm BbpXy goxopna
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NPUNOXEHUSA KbM HEKOHCOJ'IM,EIMPAHMFI ®UHAHCOB OTYET
InpoabnxeHue/
31 JEKEMBPW 2018 r.

/BCMYKM Cymu ca B xunsau nesa, ocsen aKo He e nocoyeHo apyro/

(6) Cnpaeeanuga croinocT Ha (huHaHcoBM UHCTPpYMeHTH

Mopaau npomeHuTe Ha uHaHcosuTe nasapu B nocnefHo speMe cnpaseanueara LeHa Ha
UHAHCOBUTE MHCTPYMEHTU MOXe 3HAYMTENHO fa ce NpomeHy npes cneagatyus 1HaHCoB nepuog.

(B) O6e3ueHkn Ha BaemaHus

Mpw M3BBPLIBaHE Ha obesLeHku Ha B3emaHuaTa PBKOBOACTBOTO Ha ﬂ,py)KECTBOTO OUeHsABa
pasmepa un nepuoga Ha ovakeaHuTe 6'b,£|,e|.l.tM napu4Hu notouu CBbP3aHM C B3eMaHuAaTa Bb3 OCHOBa Ha

Pa3xoau 3a
npuaobuBaHe Ha

CbOpPBLXKEHUA U

Ha4YanoTo Ha nepuoga

HoeonpugoButy
Otnucana amoptusaims I
Pasxog 3a amMopTusauuns
banaHcosa croitHocT B Kpas
Ha nepnopa
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KbM 1 aHyapu 2018 r.

BanaHcora croiiHocT B
Ha4anoro Ha nepvopa

| |
| |
‘ Hosonpuao6uTty ’ - [ -
[ f
f |
| |
| |

| Otnucann

fi)rnwcaHa amopTusauus
Pasxop 3a amopTusaumns
MpeoueHka

Banaxcosa croitHocT B Kpas
Ha nepuopa

Ha 31 nekemepu 2018 .

OTyeTHa (npeoleHena) ‘ 80 3
I
|

CTOWHOCT
Hatpynaxa amopTusaums - 282 [
BanaHcosa croiiHocT 80 34 |

Bewykwn aktusm ot reynata Moty mawwmHm u CBOPBKEHNS" C& OTYUTAT B roguLLIHUS huHaHcoB
OTHeT No LieHa Ha npugobusaxe. He ce n3nonssa npeoueHeHa CToMHOCT.

6 MaTtepuanuum 3anacu
B | Kem31 AekeMBpy 2018 1. | KbM 31 aekemspy 2017 1.
Matepuanu | 37 | 50
HesaebpuieHo npoussoatao 1 - | -
Mpoaykuuns - I -
| O6wo: | 37 | 50

MarepuanHuTe sanacy ca ouerern kem 31 ACKEMBPY MO NO-HUCKaTa OT LieHaTa Ha NpugoBusaHe u
HeTHaTa peanusnpyema cToiHoCT.

7 .ﬂ'bnrocpoqﬂu B3€MaHWA — He Ca OTYETEeHHU TakuBa

8 Tbproecku u apyru ssemanus

| KM 31 gekemspm 2018 T, Kbm 31 nekemspm 2017 .
BsemaHus ot knueHTn | 98 120
Opyrv Baemanus no AaHbuun

O6uo: 98 | 120

Banaxcosara croiiHocT Ha TBProBCKUTE 1 ApYrk B3eMaHus Ha [lpyxecTsoTo e AEHOMUHUpPaHa B
neea:

Makcumannara ekcnosuuus Ha KPEAUTEH puck KbM OT4eTHaTa aaTa e 6anancosara CTOWMHOCT Ha
BCEK Knac B3eMaHusi, onucaHm no — rope. ApyxecTBoTo Hama obesneyerus 3a B3eMaHuaTa. Beuyku
canfa ca 4eHOMWHUPaHU B nesa.

C u3KknoYeHne Ha HanbNHo obesueHeHUTe B3eMaHus, 33 BCuuKN OCTaHanu B3emaHus cnpaseanveara
U€Ha e paBHa Ha TaxHaTa 6anaHcoBa CTOMHOCT.

PbKOBO,ElCTBOTO Ha OpYXecTBOTO CHUTa, Ye npeacraBeHuTe B OTHeTa B3eMaHus ca c*b6wpaeMM U HAama

HEOBXOAMMOCT OT HauucnsBaHe Ha oBe3sueHku Ha B3emMaHns, oceeH obesueHeHuTe Kbm 31 AeKeMBpY Ha
TeKylaTa roguHa.
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NMPUNOXEHUA KbM HEKOHCONMUMOUPAHUS ®UHAHCOB OTYET
InpoabnxeHue/
31 JEKEMBPU 2018 .

/BCUYKM Cymun cas XUnagu Neea, OCBeH ako He € NocoYyeHo apyro/

9 Mapuyuu cpencrea u €KBUBaneHTu
F l Kbm 31 AOexkemspu 2018 r. ] Kbm 31 nekemBpu 2017 r.
Kaca B neBa u Hy>kRECTpaHHa BanyTa 1 ]
BaHkoBu cmeTku B neBa u 1
HyXKOecTpaHHa BanyTa
Ob6uwo: | 2|

Banaxcosute croiHocTn Ha NapU4HUTE CPeACTBa U EKBUBANEHTY Ha OpyxecTtBoTo ca
AEHOMWHUpaHK B neB.a:

MapuyHuTe cpepcTea & nesa ca MPU3HATY 3a roanWHKS (hMHaHCOB OTYeT no HOMWHanNHa
CTOMHOCT. MapuyHuTe cpeactsa B HYXAeCTpaHHa BanyTa ca oueHeHu 33 FOAULLIHWUA (PUHAHCOB OTYeT no
OBMEeHHUS /ueHTpanHus/ Kypc Ha BHb B kpas Ha roguHaTa:

- EBpo/fles 1.95583.

10 Oanos kanuTtan

l Bpo#i asnose | fpyxecteenn asnose ns.
Kbm 31 gekemspu 2016 r. I 500 |
Kbm 31 Aekemspun 2017 r. | 500
Kbm 31 gexemspu 2018 1. [ 500 |

Peructpupanure APYXecTseHun fsnose ca 500 6pos (NpeaxoaHa roguHa 500 Bpos) c HoMUHanHa
CTolHoCT 10 nesa 3a gsin (NpeaxoaHa roauHa: 10 neea 3a aan). Peructpupanure OANoBe ca HanbnHo
nnareHu. Benyku ganose pasar PaBHW NpaBa Ha CbAPYXHULNTE.

11 MpeoueHbueH u APYyru pesepeu — npe3 2018 . ca 2 867 Xun.nesa, npu npeaxoaHara 2017 r.
ca 2 867 xun.nesa. MameHeHue — HAMa.

12 Kpeanutn u domunancor nusmur — He ca oTYyeTeHu
HsiMa nonyyenu Teproscku saemu.
Hsama nonyyenun Gankosy KpeauTu.

Hama MNOTEKUPaHU W 3anoxeHn AKTUBMW.

13 Toproseku m APYTY 3agbLmxeHus

Foawuna, zaBbpwuna Ha
31 nekemBpu 2018 r.

lNoawna, 3aBbLpwuna Ha
31 nekemBpu 2017 r.

133

3agbmKeHun Kem AOCTaBYMLM
dpyrv 3apbnxeHus

O6wo:

Beuuku Thproseku v opyru saagbmkenus Ca [eHOMUHUpPaHU B ne.a.
PbkoBoacTBOTO Ha [pykecTsoTo C4UTa, Ye CnpaBeAnvBaTa UeHa Ha TbprosckuTe U APYrv 3a4bmxeHns
€ paBHa Ha TAxHaTa BanaHcoBa CTOMHOCT.
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NMPUNOXEHUA KbM HEKOHCONUOUPAHUS ®UHAHCOB OTYET
Inpoabnxenue/
31 OEKEMBPU 2018 r.

/BCUYKM cymu ca B XMNAAW NeBa, OCBEH ako He e NOCoYEeHo apyrof

14 Mpuxoau u AOX04u OT onepaTUBHA AeHHOCT

Foauna, 3aBbpwmna Ha loauna, 3aBLpwuna na
31 nekemepu 2018 r. 31 nekemBpu 2017 r.

ycrnosus:

a) npeanpusTUeTO e NPEXBBLPNKUNO Ha kKynyBaya CbLUECTBEHUTE PUCKOBW 1 NON3K OT
cobcrBeHocTTa BBPXY CTOKUTE;

b) npeanpusTueTo He 3anassa npoAbrxaBallo yyactue B ynpaBnexneTo Ha cTokuTe,
AOKONKOTO To 06MKHOBEHD ce CBBP3Ba CbC COBCTBEHOCTTA, HUTO e(EKTUBEH KOHTPON
HaA NpoaaBaHuTe CTOoKU;

C) cymara Ha Npuxoaa Moxe HagexaHo aa 6bae oueHeHa:

d) BeposTHO WKOHOMUYECKUTE NON3u, CBbP3aHN Che CAenkara, na 6vaaT nonyyenu or
NPeANpPUATUETO;

€) HanpaseHuTe PA3X0AU Unu Te3u, kouTo we Guaar HanpaBeHu BbB Bpbaka Chbe
CAenkara, moraT aa 6wvaaT HafexaHo oueHeHn.

15 Pa3sxoau 3a onepaTtuBHa AeWHOCT

Foamna, 3aBLpwuna Ha Fopuna, 3aBbpwuna na
31 nekemspm 2018 r. 31 nekemBpu 2017 r.

APYXECTBOTO 1 HagexgHo n3MepBaHe no HOMWHanHa cTolHocT Ha neea. HawwcmsaHero Ha pasxogute
€ CBbp3aHo ¢ NPUHLMNa Ha CBbNOCTaBUMOCT C npuxoauTte, 3a kouTo Ce OTHacsrT.
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NPUNOXEHUA KbM HEKOHCOJ‘IM.EIMPAHVIFI ®UHAHCOB OTYET
InpogbmkeHue/
31 JEKEMBPMU 2018 r.

/BCUYKM cymm ca B XUNAAN Nesa, 0CBEH ako He e NocoueHo Apyro/
16 ®uHaHcoBM npuxoanu n pasxogu
16.1  ®unancosu Npuxoau — He ca oTyeTeHU

(DMHaHCOBVITe npuxogu ca npu3HaTtu 3a FoOAULWHMSA brHaHcoB OTHET B CbOTBETCTBUE ¢
Bb3Nnpueturte cHeToBOOHM NONUTUKK, KOUTO ca ONOBECTEHU B HacToawmTe NOACHUTENHMN NpUNoxeHus.

16.2  ®duHaHcoBMu pazxonm

Foguua, 3aBbpWKMna Ha Moauua, 3aBbLpUWKUNa Ha
31 nekemepu 2018 r. 31 nekemBpwu 2017 T

oueHeHa.
17 Pasxop 3a AaHbUKU — HAMA
18 YcnoeHu 3aAbMmKeHus

HaHbyHo oBnarane

AOBEAaT 00 Bb3HUKBAHE Ha CbLUECTBEHN 3abrkeHns B Tasuy obnacr.
19 Bb3Harpaxagenue Ha KNOYoBUA ynpaBneHcku nepcoHan

Hauucnenure KpaTKoCpoyHu noxoau Ha PBKOBOACTBOTO Npes TeKylwiaTta roauHa ca pasmep Ha
0 xunsgn neea (npeaxogHa roguHa: 0 xunagu nesa). He ca nannawanu Apyrv Buaose goxoau.

20 CubuTus cnea partara Ha oTyeTta

Cnes 31 gexkemspu Ha TEeKyllaTa roauHa He ca Hanuue 3HauMMup CvbuTNA, KouTo ga
Cneasa na 6vaat oTpaseHu unu ONOBECTEHU B HACTOAWMS roguLeH (brHaHCoB oTyeT,

P'bKOBO,qMTEJ"‘IZ( \

Teopru

fara Ha nsrotesgHe
18.02.2019r.

l'paa Crapa 3aropa
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