Crennanuzupana 601HUIA 32 AKTHBHO JeyeHHe HA XeMaToJI0rHiHH saboasBanust EAJL
Tpuiosenne KbM QHHAHCOB 0TYeT, 32 TO[HHATA 3aBbPIIBAIIA HA 31 nexemspn 2018

Pazxonure, CBbp3aHu C onepaTHBHHA JTU3UHT, HaIp. pa3xoiu 3a [IOLUIp'b)KKa M 3aCTpPaxOBKH, ce mpH3HaBaTt B
TEKYIIH pa3xoan B MOMEHTA Ha BBL3HUKBAHETO UM.

2.13. ColcTBeH KanuTal, pe3epsu 1 nIAlAHHS HA JHBHICHTH

AKIMOHEPHUAT Kanuranl Ha JIPYKECTBOTO OTPA3ABA HOMMHA/IHATA CTOHHOCT Ha CMUTHPAHUTE AKIMHH.
JIpy’KEeCTBOTO € aKIHOHEPHO H € 3,(b/DKEHO [ PErncTpupa B THproBeKis perucThp ONPENC/ICH PasMEp Ha
axuuonepen Kanuman, KOWTO @ CIYKHA kaTo OOe3meueHHe Ha B3CMAHWATA Ha KpeJUTOpHUTE Ha
PYKECTBOTO. AKIMOHEPHTE oTroBapAT 3a 3aIB/DKCHUATA Ha APYKECTBOTO [0 pasmepa Ha CBOETO
AKIIMOHEPHO yYacTye B Kalurana i Morar 1ia npeTeHIUpaT BpbIIAHe Ha TOBA y4acTHe CaMo B MPOU3BOJICTEO
o JIWKBUAAIIHA WUiIn HEeCchCTOATEIHOCT. )Ipy}KBCTBOTO oTYMTa OCHOBHHA cM Kanurtan 1o HOMHWHAJIHA
CTOIMHOCT HAa PErMCTPUPAHUTE B CHA AKLMH.

CBrIacHO M3UCKBAHUATA HA THPrOBCKUA 3akOH M YCTaBa APYXKECTBOTO € JUIBKHO 13 (opmupa 1 pe3epB
¢pono PesepéeH, Kato H3TOUHHULM HA (oHaa Morat 1 Opaart:

7 gaii-manko eaHa JeceTa oT neganbara, KOSATO CE€ OTACIs, J0KaTO cpencTBara BbB dhouna
JOCTHTHAT €[IHa JIECeTa YacT OT KaluTana M 10 TO-TOJIMA JacT OT KaluTana, OnpeiieeHa © peLIcHHE HA
O6moTo crOpaHue Ha aKIMOHEPHTE,

7 cpexcTBara, MOIy4eHH Hal HOMMHAJIHATA CTOMHOCT Ha aKUMMTE TIpH n3naBaHeTo MM (IIPEMHEH
peseps);

| mpyrd M3TOYHHIH, Tpe/BUICHH 1O PELICHUE Ha Q6u10TO CHOpaHHE.

Cpenctsara 0T (oHIa morat Aa ce M3MO3BaT CaMo 3a MOKPHBAHE Ha rogMIIHATA 3aryda u Ha 3aryou OT
npeaxoIHH TOIHHH. Koraro cpeicTBara BbB (hOH[I@ JOCTHTHAT ONPEACICHIA B VcraBa MUHHMAJIECH PasMep,
cpejicTBATA Hajl Ta3u Cyma Morart Jia 6baT M3MON3BAHY 33 yBEIMYaBaHe HA KAITANa.

JarpIKeHMATa 32 IUTAIIAHE Ha JHBHICHTH Ha aKIMOHEpHUTE Ca BKJIIOUCHHM HA Pl ,.3aqBDKEHNsT KBM
CBBP3aHH /M1~ B CUCTOBOIHHA GanaHC, KOraTto JMBHICHTUTC Ca omobpeny 3a pasnpencnenue ot obmoro
cbOpaHie Ha aKLMOHCPHTC.

BeuuKH TpaH3aKIHK CBC COBCTBEHHMIUTE Ha APYKECTBOTO CE MPEICTABAT OTIENHO B OTYETa 33 COOCTBCHMSA
KaIuTal.

2.14. [IeHCHOHHH H KPATKOCPO1HHI Bb3HArPAAIEHHs HA EPCOHANA

JIpyKeCTBOTO OTYHMTA KPATKOCPOHHH 3aABIKCHUA IO KOMIEHCHPYEMHI OTILYCKH, BB3HHKHAIH nopajau
Hew3MOoJ3BaH [UIATCH TOJHILIEH OTITYCK B ciydauTe, B KOUTO CE 0YaKBa Toii na OBIAT [O3BAH B PAMKHATE HA
12 Mecela Ciie/l AATATA HA OTHETHHA NEPHOTL, NIPE3 KOITO HACTHUTE JIAIIA CA MOTOXKUIH TPYAa, CBHP3aH € TE3H
OTIIYCKH. KpaTKocpqume 3a1b/DKCHUA KbBM nepconana BKJIFOYBAT HAJAHWIH, 3araaTH | COllHa/IHH
OCHI'YPOBKH.
B coumanHara mporpama Ha APYKECTBOTO €4 BKJFOUCHM CJICIHUTE BHJOBE COLMATHH npuA0OMBKH 1
[LTANIaHug, KOUTO [IPYyKECTBOTO TpsAOBA 118 OCHTYPH:

. 33 MUIATEH TOAMIICH OTIIYCK;

e  OMBIHATENHO MATCPHATHO CTHMYTUPAHE,

e  JOIBIHATEIHH HAYUCIICHHUA N0 KTJ.
PaGoTonaTeNnsT ce 3aIbKaBa Jia OCHIYpH cpencTBa 3a TOCOYEHMTE TMO-TOPC COLMATHM NpUAOOMBKH B
pasmep Ha MHHUMYM 10% ot ®P3, uusTo 6a3a ce A0rosaps B JIPY/KECTBOTO BCAKA rOAMHA.
JIpyKecTBOTO HE € paspaGoTBaJIO U HE IPHIIAra [IaHoBe 33 BB3HATPAKICHHS HA IIEPCOHANA CIIEA HAMyCKaHe.
CpI7IacHO HM3MCKBAHMATA HA Konexca Ha Tpyaa n KoneKTMBHUA TPYAOB AOTOBOp IIPH NpeKpaTsBaHe Ha
Tpy/IOBOTO TIPABOOTHOIIECHUE, CJIEA KaTO CAYKHMTEIST € TPHA0OM NPaBo Ha [ICHCHS 3@ OCHI'YpPHTEIICH CTax
M BB3pAacT, APYXKECTBOTO € 3a7BIDKEHO [1a MY H3IITIaTH oGe3meTeHNE B pa3Mep MEKIy ABE 10 mecT OpyTHH
paboTHU 3arjIaTH. JIpyXecTBOTO € HAUHCINIO MpaBHO 3a1b/DKEHHE 33 wi3nnam@a#ge Ha obe3mercHus Ha
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Crenna/ n3upana O0JIHANA 32 AKTHBHO JeYeHne Ha XeMaTOJOrHYHH 3200/19BaAHA EAJL
[puiIo/KeHNE KbM QUHAHCOB OTHET, 33 ronqMHATA 3aBLPLIBAIA Ha 31 1eKeMBpH 2018

HaeTHTe JULA NPH NEHCHOHNPAHEe B CHOTBCTCTBHE C mauckpanusta va CC 19 ,Jloxoau Ha HaeTH nauia’ Ha
Gasa Ha TIPOTHO3MPAHM IINAIIAHHS 33 CICABALTE [OMHH, AMCKOHTHDAHH KbM HACTOALLMS MOMEHT C
TMXBEH MpOLEHT 1. 3 Ha CTO.

[lnaHOBE, KOMTO HE OTroBapAT Ha neMHULMATA 32 ILIAHOBE C ne(uHUpaHy BHOCKH, CC OMpPEACIAT Karo
riasoBe ¢ AeduHmpany Joxoau. [InaHose ¢ JehMHIpaHy IOXO/W Ca MCHCHOHHHU MUTAHOBS, criopesl KOHTO Ce
onpenens cymara, KOATO CIYXHTEIAT LI [OMy4H ClIe/ TIEHCHOHHMPAHE, BbB BPB3Ka ¢ TPYHAOBHMs CTaK H
MOCJIEIHOTO Bh3HATPAKICHHE.

3aIbKEHHETO, IPU3HATO B CUYETOBOOHHA OajiaHc OTHOCHO IIIaHOBE € JepuHUpaHy 10X0AH, mpeAcTaB/isBa
HACTOSINATA CTOMHOCT Ha 3aBDKEHHETO MO M3IIALIAHE HA NedMHUpaHH TOXOAH KBM Kpas Ha OTHETHIA
NEepUOL.

PLKOBOJCTBOTO HA IPYXKECTBOTO OLCHABA 3abJUKEHHACTO [0 M3Mam@aHe Ha AehHHHpaHH J0XOAM BEAHBX
FONMIIHO C [OMOINTA HA HE3aBHCHM aKTIOCP. OrleHKaTa Ha 3agbKeHnsiTa ¢ OasMpaHa Ha CTaH[apTHH
TPOLIEHTH Ha MH(aus 1 CMBPTHOCT. BhenIy yBEIHYCHNs Ha 3alIaTHTE CBILO €€ B3eMaT 10 BHUMaHHE.
JIMCKOHTOBHTE (haKTOpH Ce ONPEncaT KbM Kpasi Ha BCsiKa FOJIHHA, KATO Ce B3eMa [PE/BIIL JI0XO/THOCTTA HA
Ge3pUCKOBH JIbP/KABHH LICHHY KHIKA (mpaBHTENCTBEHH o6nuranum), B KOSTO JOXOIHTE MIe ObIAT MJIATEHH
¥ ca ¢ Tajek, OIM3bK 40 TO3H Ha CHOTBETHHTC NEHCHOHHH 3aIB/DKCHHS.

AKTIOEPCKHTE TIeYanon WK 3aryOu ce MpU3HaBaT 3a PasXolH.

BCHUKH Pa3sxoy, CBBP3aHH C Pa3X0/H 33 MEHCHOHHM RB3HAIPAKICHUA HA CITYKHTEIMTE, Ca BKIIOUCHH Ha
pen ,,Pasxonu 3a nepconana”.

KpaTKOCpOYHHTE IOXOIH HA CIYKHTETITS, BKIOUHTEIHO M CYMHUTE 33 HCKOMIIEHCHPYEMUTE OTIYCKH, €a
BK/IIOYEHH B TEKYLIMTE I[IACMBM Ha PCI JJIpoBusun 3a TEHCHH M JPYrH CXOXHH 3aJBJDKEHHUSA IO
HeTMCKOHTHPAHa CTOMHOCT, KOSITO APY/KECTBOTO 04akBa Jla M3ILIaTH.

2.15.I1poBH3HH, YCAOBHH NACHBH H YCJI0BHH AKTHBH

TIpoBH3MHTE CE MPU3HABAT, KOraTo APYXKECTBOTO M HACTOSIIO (KOHCTPYKTHBHO HJIH IIPABHO) 3a/(BIKCHHE
B PE3yNTAT OT MHHATIO ChOMTHE H & BEPOATHO noracsBageTo/ ypeKIaHETO Ha TOBA 3aAb/UKCHHE J1a JI0BE/AC 110
H3XO/AII TIOTOK Ha PECypcH. BB3MOXKHO € CPOUHOCTTA MITH cyMaTa Ha W3XOJAIMA NApH4CH MOTOK Ad €
HecurypHa. bbemm 3ary6u T IeHHOCTTa HE CC TpPU3HABAT KaTo POBH3HS.

CroffHoCTTa HA TIPOBH3MATA C€ W3UMCISBA HA Gaza Haii-moOpara NpUONM3NTENHA MNpCNCHKA Ha
PBKOBOCTBOTO 32 PasXOJIHTE, HeOBXOIMMH 3a YPEKIaHe Ha CETAlIHO 3a/[bIDKCHUE KbM Kpad Ha OTYETHHA
TIepHoI, KaTO Ce B3eMAT B NPEIBUJ PUCKOBETC H HECHTYPHOCTTa, CBbP3aHH ChC CCralIHOTO 3aXbJIKEHHE.
Korato chIiecTBYBaT peauna nojo0HM 3aIb/DKEHHs, BEpOATHATA HeoGXOIMMOCT OT HM3XO/dAll IOTOK 3a
moracsBaHe Ha 3aIb/UKCHMETO CE OMPEACd, Karo CE OTHeTe rpynaTta Ha 3aJb/DKEHMATA Karo LAIO.
IIpoBu3MHUTE CE IMCKOHTHpAT, KOTaTo edeKTbT OT BPEMCBHTE DA3INKH B CTOHHOCTTa Ha MapuTe ©
3HAYUTEIICH.

O6e3meTeHns OT TPETH JIHIA BbB BPb3Ka C AaACHO 3aBIIKCHHC, 3a KOMTO JIPYXKCCTBOTO € CHI'YPHO, 4€ e
monyun, ce TpH3HaBaT KaTo OTHACICH aKTHB. Tosu aKTHB MOXKE M Jla He Ha/BUIIaBa CTOHHOCTTA Ha
CHOTBETHATA MPOBH3HA.

TIpoBM3MKTE CE NIPEPA3TIEKIAT KbM Kpas Ha BCCKH OTYETEH [IEPHOL 1 CTOMHOCTTA MM CE KOPHIHPa, 33 /13 CC
0Tpa3y Haii-100paTa NpuO/IM3UTEHA OLCHKA.

B ciydaute, B KOHTO CE CUHTa, 4€ € MAIKO BEPOSTHO 1a BB3HMKHE M3XOJAIL MOTOK Ha HMKOHOMHYECKH
pecypcH B Pe3yNTaT Ha TeKyIIO 3aABIKCHAC, HaCHB HE ce [pH3HaBa.

BepOSTHH BXOAIIM [OTOLM HA HKOHOMMUECKH [IOJ3H, KOMTO BCE OIUE HE OTrOBAapAT HAa KPUTEPUUTE 33
[PU3HABAHE HA AKTHB, CC CMATAT 33 yCJOBHH AKTHBH.

2.16.3HauEMH PENEHKH Ha PHKOBOACTBOTO NPH NPHIATAHE HA CYETOBOIHATA MOJHTHKA
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CrennajiM3upana GoJIHMNA 32 AKTHBHO JeveHHe Ha vemaroornyn 3adonsBanus EAJL
[puioxKeHHE KbM ¢unancoB 0TYET, 32 FOHHATA 3apbplIBalIA Ha 31 1exeMBpH 2018

[Ip M3rOTBAHETO Ha ¢unancoBus OTHCT PBKOBOJICTBOTO  MpPaBH 3gaydMM [pELEHKH H peaHia
l'IpEIlIIOJ'IO}KGHI/IH, OLICHKH H HOHyEKaHHﬂ OTHOCHO HpH3HaBaHETO ¥ OIIEHABAHCTO HA AKTHBH, I1aCHUBH,
IIPUXOIH ¥ pa3xoliu, KOMTO OKa3sBaT HaM-ChIIECTBCHO BJIUSAHHE BBPXY (bHHaHCOBHTC OTUYETH.
JIeiCTBUTEITHUTE pe3yaTatH Mmorat Ja ce pasnudasar OT [IPELCHKHUTE, TIpeINoIOKCHUATA, OLICHKHTE H
JIOHyCKaH[/IHTa Ha p‘bKOBO,HCTBOTO B B PEAKH cly4daH CHOTBETCTBAT HAITBIHO HA npemaapmem{o OIIEHCHUTE
pe3yaTaTH.

2.17. HecHrypHOCT Ha CYETOBOHATE NpUOIH3UTEHA OUEHKH

MHadopmauys OTHOCHO CHILECTBEHNTE TIPEANONOKEHHs, OLCHKH H JOMYCKaHUd, KOUTO OKa3BaT Hai-
3HAYUTC/IHO BIMAHHE BBPXY MPH3HABAHCTO M OlICHSBAHETO HA AKTHBH, MACHBHU, IPUXOIM H pasxoau €
TpeiCTaBeHa no-aoiy.

2.17.1. Obe3yenku

3a saryba oT ofe3leHKa ce Npu3HaBa CyMara, ¢ KOSLTO OaTaHCOBaTa CTOMHOCT HA JajICH aKTHB M eIMHUIIA,
reHepupama MapHyHd [OTOLH, npeBMINaBa BB3CTAHOBMMATa HM CTOMHOCT, KOSTO € I0-BHCOKaTa OT
CrpaBeUIMBaTa CTOHHOCT, HAMANEHA ¢ pasxomuTe 1o npoxax0a Ha JaleH aKkTHB, H Heropara CTOMHOCT B
ynorpeba. 3a ia onpene/n croiinocTTa B ynorpeba, ppKOBOICTBOTO HA JIpyKeCTBOTO U3YHCIIABA OHAKBAHUTC
Gbael NApUdHH [OTOUM 33 BCAKA SAUHMLA, reHepupania NapiIHy NOTOLM, H ONpeacia MOAXOMALIIA
JIMCKOHTOB (haKTOp C LeN KaTKyIHPaHE Ha HACTOSIIATA CTOMHOCT Ha Te3H [TapU4HA NOTOLH.

2.17.2. ITonesen Hcugom HA AMOPMUSUPYEMU AKMMUGH

PEKOBOACTBOTO TPEPasrIexa MONe3Hus KHBOT Ha AMOPTH3MPYEMHTE AKTHBY B Kpas HA BCCKH OTYETEH
NEepHOIL.

Kam 31 mexemepr 2018 T. PBKOBOACTBOTO ONPEACLi OJIC3HMS JKMBOT HA aKTHBHTE, KOHTO MpPEACTaBIABA
OYAKBAHMAT CPOK HA TONI3BAHC HA AKTHBUTE OT Jlpy»ecTBOTO. JIeHCTBUTEIHUAT MONE3CH SKMBOT MOXKE 1A Ce
pa3nMyaBa OT HANPABCHATA OLCHKA MOpaH TeXHUYECKO W MOpAIHO H3XabsABaHe, NMPEIUMHO Ha codryepHH
MPOLYKTH 1 KOMITIOTBPHO 000PYABAHCE.

2.17.3. Mamepuaanu 3anacu

MartepualHuTe 3amacH C¢ OLCHABAT [0 [O-HHCKaTa CTOMHOCT OT LieHaTa Ha npunoOuBaHe M HETHATA
peanuzyema croirocT. [Ipu onpeziensane Ha HETHATA peanusyema CTOMHOCT PHKOBOJCTBOTO B3eMa MPEIBHL
Haii-HaeKIHATA HATHYHA HHpOpMALWs KbM JaTaTa Ha npubIN3NTEIHATA OLICHKA.

2.17.4. Obe3yenKa Ha Kpeoumu u 63eMaHuA

PHKOBOJICTBOTO IPEIECHsBA a/IeKBaTHOCTTA Ha oBesleHKaTa Ha TPyIHOCHOMpaeMH 1 HechrOHMpaeMu B3eMaHHUA
oOT K/IMCHTH Ha 0a3a Ha Bb3PACTOB aHATH3 HA B3CMAHUATA, MCTOPMYECKH ONHT 33 HUBOTO HA OTIHCBAHC Ha
HechOMpacMH B3eMaHMs, KaKTo M aHAIH3 Ha TUIATEKOCIIOCOOHOCTTA HA CBHOTBETHMA KIMCHT, TIPOMEHH B
JOTOBOPEHHUTE YCIIOBHS Ha IUIAMAHE 1 Jp. Ako (DMHAHCOBOTO CHCTOSHHE M PE3YNTATHTE OT JeitHOCTTa Ha
KITMEHTHTE Ce BJIOIIAT Hajl 09aKBaHOTO, CTOMHOCTTA HA B3EMAHMATA, KOMTO TPS0BA Ja ObaaT OTNHCAHU MPE3
CclIeIBAILM OTYCTHH NEPHO/IH, MOKE 1a 6b1¢ MO-TONISIMA OT OUaKBaHATa KbM OTYETHATA 1aTa.

2.17.5. 3a0vaxcenue 3a usniawane Ha depunupanu 00xo0u (ofe3uemenus) npu NEHCUOHUpAne
PBKOBOJACTBOTO OLICHABA BEIHBK TOAHIIIHO C MOMOILITA Ha HE3AaBUCHM AKTIOCD 3a/1b/IKEHHUETO 3a W3IianaHe
Ha obe3meTeHus Mpy MeHCHOHUPAHE. JlelicTBHTEIHATA CTOMHOCT Ha 3aB/DKCHHETO MOKE [ Ce pasiniasa
OT TpeBapHUTEIIHATA OLEHKA MOpa/lH eitnata HecurypHocT. OICHKaTa Ha 3aIb/DKCHUCTO 33 M3IIAllaHe Ha
obesmeTenuaTa ce 6a3upa Ha aKTIOCPCKH JIOITyCKaHUS.
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CrenuaJH3Hpana 00JIHANA 32 AKTHBHO JleyeHne HA XeMaToIorHuHU 320015BaHNs EAJL
[IpuioKeHHe KbM QUHAHCOB 0TYET, 32 TOJHHATA 3aBbPLIBAILA HA 31 aexemspu 2018

2.17.6. Ouenasane no cnpageousa CHOHOCH

3a oleHsBAHE HA CIPABEUTHBATA CTOMHOCT Ha ¢uHAHCOBN UHCTPYMEHTH (1Ipy JIMIICA HA KOTHPAHH ICHH Ha
axTHBeH Tasap) U HeMHAHCOBM aKTHBH, PBKOBOJICTBOTO Ha APY/KCCTBOTO H3IION3BA PasiHiiy TEXHHUKH
fasupaHy B MakCHMalHa CTereH Ma3apHy JaHHH M MPCATONOMCHHA, KOWTO Ta3apHUTE YUaCTHUIIH ouxa
BB3MNPHUEIH InpH OIICHSIBAHETO Ha naagcH HHCprMEHT. Koraro muicear ﬂpPlJIO)KHMH nasapHu JaHHH,
PBHKOBOJCTBOTO H3M0I3B2 cpofiTa Hal-mo0pa OLCHKA Ha Npe/IION0KECHHATA, KOHTO Ouxa HampaBWIA
a3apHUTE YUaCTHHLHM. Tesn OLEHKM MOTat ja ce pasnuyasar OT NIeHCTBUTEIHUTE LICHH, KOHTO ouxa Oumm
ompenesneHy TpU CHpaBeaInBd masapHa caenKa MEXIY uHGOPMHUPAHH M JKEIaclH CTpaHH B Kpas Ha
OTYETHHSA NICPUOA.

2.17.7. Ilposusuu

Korato € BepOATHO ONpENe/ICH U3XOAALL NOTOK, CbbPYKAL MKOHOMUYECKH IIOMI3H, 1a 6bae HeoOXOOUM 32
[OKpUBAHE Ha 3aBIDKCHUS 1O cnacOHHM CTIOpOBE, APY/KECTBOTO MpH3HABA [POBHIHH. IIposm3usTa C€
Gasupa Ha Haii-moOpaTa OLEHKaA JancHa Ot JOpH/IMYECKUTE CHBETHHII Ha JPY/KECTBOTO, KOATO MOKE JIa Ce
pa3nuyaBa OT ACHCTBHTCIHATA CTOMHOCT HA BEPOSTHOTO 3abJIKCHHE.

Jlpy»ecTBOTO He ¢ OTBETHIK IO chIeGHM [ea KbM AaTaTa Ha H3/[aBaHC Ha HACTOMMIMA uHAHCOB OTYET.

[ILIOSICHATEJIHH BEJEKKHA KbM OUHAHCOBHUA OTHET
1. Ipuxoau 0T npoxa#oén

[Mpuxoaute OT npoaaxOa Ha yciyru:
2018 2017
BGN '000 BGN '000

[puxozu ot nedeOHa neHHOCT 15 447 12 968
Obwo 15447 12968

2. [Ipyra npuxoau

Jlpyrute npuxony Ha JlpyxkecTBOTO BKJIFOYBAT:
2018 2017
BGN '000 BGN'000

[Ipuxoznu OT (pUHAHCHPAHE HA neue6na aeiiroct ot M3 m H30K 22 696 19 657
Jlpyry NpHXO/H 232 332
Q0o APYrd NpUXoaAH 22 928 19 989

3. Pa3xoJd 3a MaTepHaIH

Pa3xoauTe 3a MaTepHaIy BKIIOYBAT: 2018 2017
BGN '000 BGN '000

JlekapCcTBEHH POAYKTH, MEIHIUHCKH KOHCYMaTHBH,

nabopaTOpHU KOHCYMATHBH, XUMHKATH 1 peaKTHBH 29 165 25264
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Crenuaju3upana 00THHIA 32 AKTHBHO JIeYeHHe HA XeMaToJI0rHYHH 3a0oansanus EAJ]
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lopusa, eseprus, Boaa 198 182
XpaHa nepcoHall ¥ MalueHTH 305 294
Hpyru 119 546
O6wo 29 787 26 286
4. Pazxoam 3a BbHIUHH YCJIYIH
PasxozmuTe 3a BLHIIHY YCIyTH BK/IIOYBAT:
2018 2017
BGN '000 BGN '000
3acTpaxoBKU 19 7
XoHopapu 74 43
KoMyHHKallHOHHH U NOIICHCKH YCIyTH 66 48
AGOHAMEHT U MOMIPHKKA Ha KOMITIOTBPHH M COPTYEPHH CHCTEMH 72 65
[MoaapbkKa MEAHLMHCKO U 1abopaTopHo obopyaBate 45 27
[Moaapwixka crpaaeH GoHA ¥ Apyro 060pyABaHE U TEKYI PEMOHT 22 16
MeMUMHCKH YCITYTH 619 495
KoHcynTaHTCKH AEHHOCTH 43 10
Cp0OHpaHe ¥ TpeTHpPaHE HA OTHAAbLH 44 39
Crepunusaius 17 2
[Ipane Ha OOMHUYCH MOCTEIBUEH HHBEHTAP 26 18
Hpyru ycnyru 45 214
O6u10 1092 984
5. Pa3xoau 3a mepcoHana
2018 2017
BGN '000 BGN '000
Pa3xomu 3a B3HArpaKACHHS 4604 3487
Pasxomu 3a OCUI'ypOBKH 815 633
Oo6mo 5419 4120
6. Ipyru pa3xoaun
2018 2017
BGN '000 BGN '000
KomaHaupoBkH 59 |
Heycroiikn 1010 436
[IpeacraBuTenHy pa3xodu H JaHBLH 32 TAX 3 1
JlanbplH U TaKCH 28 43
Hpyru 19 107
Odwo 1119 638

*HauyuCcleHHTe W W3IUIATEHH OT JPYIKECTBOTO HEYCTOMKM IMpE3 OTYCTHHS [CPHOJ Ca BCICACTBHE Ha
MHOXXECTBO HEM3IThJIHEHW aHI'aKHMMEHTH M JIMIICA OT ypeK/J1aHe Ha B3aHMOOTHOLICHHATA C JOCTABYHIIUTC MY
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IIOCPEICTBOM pa3CcpouBaHe HA JBJITA OT IpeIulIHu pbKoBoacTBa. [Ipes msmata 2018 r. ppKOBOICTROTO M
agmuHaKcTpanmaTa Ha CBAJIX3 EAJI crcpenoTounxa ycHIHs 3a MOA0OpsSRaHe HAa THPrOBCKUS KIMMAT HA
neueOHoTO 3aBeneHue, karo caen 01.04.2018 r. B3aMMOOTHOLIEHHMSTa C BCHYKH Kpeauropu Osixa
yperylIMpaHH M YpeleHH IIOCPEACTROM IOAMHMCBAHE HA CMOPa3yMEHMs 32 Pa3CpOYBAHE HA TBJITOBETE,
M3MIaliaHe Ha ChAeOHM M M3BLHCHACOHM CIOpPa3yMEHHs, KaTO MPH BCAKO eIHO 0e3 M3KIoueHHe Oelle
MOCTUTHATO CHIDKARAHE HA mpereHuusta. Jlo Kpag HA OTUETHUS [€PUOJI BCUUKH IUIALIAHMS 110
CTOpa3syMeHHs Ce HM3MBIHABAXa B MAACXK, KaTO M3MBIHEHHTE CHOpasyMeHHs OfXa MPEmoANMHCBaHH C
MIOCTHTaHEe Ha M0-T00pH JTMXBEHH YCIOBHS 32 HOBHS IIEPHOJ Ha BCSKO.

7. ®HHAHCOBH Pa3Xxoad W GUHAHCOBH NPHXOIH

Qunaucosume pazxoou KIIOUBAM. 2018 2017
BGN '000 BGN '000

Pa3xonu 3a muxsu 4 6
Hpyru bHHAHCOBH pa3XoIH H TaKCH 6 6
Odmo 10 12
Qunancosume npuxoou 8KNI0YEAM.! 2018 2017
BGN '000 BGN '000

Jpyru MUXBY U (UHAHCOBH NIPHXOIH 1 3
O6wo 1 3

8. lanbuHo obiarane

Tekyumre B OTCPOYEHHTE NaHBLM BBPXY Nedandara ce ONpelelacHH B CHOTBETCTBHE ¢ M3MCKBaHMATA Ha
OBJIrapcKOTO AAHBYHO 3aKOHOAATENICTBO — 3aKOHA 3a KOPIIOPATHBHOTO MOA0X0AHO obnarane. Homunannara
nanbuHa craBka 3a 2018 r. e 10% (2017 r.: 10%).

Omcpouenu danvuu

OTcpoyeHnTe JaHbUM BBPXY nedandara KbM 31 IeKeMBPH ca CBBP3aHH ChC ClIeIHUTE 00EKTH Ha OTYUTAHE:

Bpemenna JaHbK KbM Bpemenna JlaHbK KbM
pa3nuKa KbM 31.12.2018r. pasjuKa KbM 31.12.2017r.
31.12.2018 . BGN’000 31.12.2017 BGN’000
BGN’000 r. BGN’000
KommnieHcupyeMu OTITyCKH 300 30 280 28
JBATOCPOYHU 33 IBIAKECHUS
KBM nepconana/Cymu 3a
00€e31IeTeHNs IPH
TICHCHOHMPaHe 281 28 294 29
3aryba 3a npeHacsHe 2042 204 2042 204
Ot amopTH3auu 60 6 60 6
O61m0 aKTHBH 1O
OTCPOYEHHU
AaHbIH: 2683 268 2556 255
HerHo canao Ha
OTCPOYeHH JaHBIH
BBpPXY neyaadara: 2683 268 2556 255
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led IIPHU3HABAHETO Ha OTCPOYCHHUTE HAaHBYHH AKTHUBH € B3€Ta npeaBHA BE€POATHOCTTA, OTHAEITHUTE pPa3nuKu
fla uMat OGpaTHO MposBNEHHE B OBJEIEC H BH3MOKHOCTHTE Ha APYKCCTBOTO 1a I€HEPHpa J0CTATHYHA

NaHbYHA neyanba.

CroTBeTHHTE JaHbYHY MepHOAN HA APYHKECTBOTO MOTaT Aa ObJaT 00EKT Ha NpoBepKa oT JlaHbunuTe OpraHu
A0 H3THYAHETO Ha 5 TOMHHM OT Kpas Ha FOAMHATA, B KOATO € MONAACHA NEKNapalms WK e CIeRano aa 6uae
nogagcHa neKnapauuﬁ, KaTo MOrar ga 61),?1&1" HaJIOXEHU JOIIBIIHUTEIIHH JaHBYHH 3a0bJ/IKEHUS HIIH FJIOG]/I
c1;06p33H0 HHTepnpeTupaHem Ha JaHBYHOTO 3aKOHOOATEJICTRO. Ha p'bKOBO}ICTBOTO Ha OpYXECTBOTO He ca

H3BECTHH OOCTOATENCTBA, KOMTO OMXA MOTIIM Aa NOBCOAT A0 BB3HMKBAHC Ha JOIBIHUTCIHH CBIIECTBEHHU
3aIb/DKCHHS B Ta3H 001acT.

9. Abarorpaiinu MaTePHAIHHA AKTHBHU

B npunoxenne Ne 5 kbm duuancous orer e IPCACTABCHO IBMKEHHETO HAa ABITOTPAHHUTE AKTHBM Ha
JPYKECTBOTO.

B npyxecTBoto e BB3mpHET CTOMHOCTEH TIpar Ha OTYHTAHE HA JBLATOTPAHHHMTE (HETEKYIH) MaTepHalHK
4KTHBH B pa3mep Ha 700 nepa.

Ksm 31.12.2018 roamma e HAlpaBeH Mperieil Ha ABATOTPaHHHTE MATCPHATHH AKTHBHM OT TEXHUUECKH
CKCNEPTH HA JIPYKECTBOTO, 3a JIa Ce ONpeaeaH AalH Ca HACTHIHIN YCJIOBHA 3a 0Oe3LeHKa Mo CMHCHIA Ha
M3UCKBaHUATA W npaBunaTa Ha CC 36”06e3uenka Ha akTHEK”. Bb3 OCHOBA HA TO3M NIPerae] ¢ce yCTaHOBH, 4e
HE Ca HaJIHIle 00CTOATENCTBA 32 00€3MEHKa Ha CTONHOCTHTE Ha OBITOTPAHHUTE MaTCpPHAIHH aKTHBH.
ApyXecTBOTO mpuTEKaBa Hbarotpaitay MaTepuamHi akTHBRY ¢ oTYeTHA croiHoct 19 524 x. 8.

IIpe3s nepuona ca npunoGuti akruey Ha croiHoOCT 212 X. 7B.

IIpe3s neprona ca n3Banenn akTuey Ha croiinoct 0 X. 8.

banancorara ctoiiroct va JIMA e 11 306 x. 1.

HpyxecTBoTo € npu3Haio HCTCKYIUH aKTHBH B TO3HIMSA ,, 3emu u czpadu’” 6e3 noKyMeHT 3a cobecTBeHoOCT,
Ha 00ma ctoitHocT 2190 xun.esa 3a cMeTka Ha Hpyru pesepsu Ha mpysxecteoTo.

10. AbAaroTpaiing HeMaTepHAIHH AKTHBH

JpyxectBoTo npurexasa JIbiroTpaitiu HCMaTepHAIHH aKTUBH C OTYETHA CTOHHOCT 367 X. JB. -
IPOTPaMHH IIPOLYKTH.

[Ipes roaunara ca npuno6uru JJHMA Ha croitHocT 35 X.J1B.

Hemarepnanuute akTiBi ce aMOPTH3HPAT 110 JIMHECH METO Ha aMOpTH3aLHs.

Banancosara cToiiHocT Ha HemaTepuaTHUTE aKTHBH B Kpasi Ha 2018 rogmHa ¢ 46 X, aB.

11. Marepuannu 3anacu

MaTepI/IEU'IHI/ITe 3alacH BKJIOYBAT:

31.12.2018 31.12.2017

BGN '000 BGN '000
JlekapcTBenn  mpoaykTH,  MeaMIHHCKH KOHCYMAaTHBH

s

1abopaTOPHH KOHCYMATHBH, XMMHKATH H PEaKkTHBH 927 653
Cnomaratennu matepuanm 460 456
O6uro 1387 1109
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Marepuaiure BKiIl0uBaT: 31.12.2018 31.12.2017

BGN '000 BGN '000
JlekapcTBeHH IPOIYKTH 909 646
Meanumncky 1 1a00paTOPHU KOHCYMaTHBH 18 7
Criomararensm Matepuany 460 456
Oowo 1387 1109

12. Biemanusn

31.12.2018 31.12.2017
BGN '000 BGN '000
Biemanus ot kueHTH 6092 5327

O6umo 6092 5329

Bemuku B3emanns ca kparkocpounn. Hernata 6anascopa cToiiHocT Ha TBPrOBCKHTE B3EMaHHUS ce MpHeMa 3a
pasymMHa HpHGHH3HTCJ’IH3 OIICHKA Ha CIIpaBEyIMBaTa UM CTOHMHOCT. TLpFOBCKHTC B3€MaHUA ca Mnperieaady 3a
MUHIHKAIHH 32 00€3LEHKa. 3a IPEICTABEHNTE IIEPHOIH HE ca NPH3HABaHU 00E3IIEHKH.

Mamypumemnama cmpykmypa na e3emanusma e:
31.12.2018  31.12.2017
BGN '000 BGN '000

Penioau B3emanus, ¢ mpousxona 1o | roauna 6 005 5327
[Ipocpoueny B3emanus, ¢ mpousxoxn Hax 1 roquna 87 -
O6mo 6 092 5327

[lonuTukata Ha IpYKECTBOTO € B3eMaHMs ¢ mPoU3Xo 10 | roxmHa 1a ce cuurar 3a PEIOBHH, a B3eMaHUs ¢
NPOM3X01 Hajl | roauHa — 3a IPOCPOUCHH.

13. Jipyru B3emanus

31.12.2018 31.12.2017
BGN '000 BGN '000
Biemanus ot huHaHCHpaHe Ha TeKyIna qeiHOCT 25 68
B3emanus 3a IMNCBAallM MarepHanHM M HEMATEpHATHH
AKTHBH I10 pa3AeIUTENEH npoTokon ot 21.07.2008 rox. 520 520
B3emanus no cpaebHu criopoBe ¥ B3eMaHus JUICH U HAYETH 31 31
Bsemanus no genosuru 30 -
Jpyru neburtopu 41 84
O6mo 647 703
Obesyenka Ha cvOebHY 83eManus (0) (0)
0610 647 703

Or nosuums ,,Jipyru IMA" ca H3K/TIOYEHH CpeaCTBa B pasmep Ha 520 xui. 118. o Pasjenurenen npotokon
or 21.07.2008 rox., 3a KOHTO He ca HalMYHH MATEDHAIHH H HematepHanuu aktueu B CBAJIX3 EAJL
Comure ca 3aBeenn Kato B3emaHus 10 3anMCaHy 15108 BHOCKH
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14. Tlapu4HA cpefcTEA H NAPHYHA eKBUBATCHTH

31.12.2018 31.12.2017
BGN '000 BGN '000

Pasnnamarennu cmetkn 6 48
[Mapuunu cpencrsa B kaca 8 10
Odmo 14 58

HaquHuTe cpeacTsa ca pasnpeneaeHy, KakTo claeaBa:
e Buesa-— 10 .x. 1. (31.12.2017 r.: 53x. 518.);
*  BbBBamyra—4Xx.8.(31.12.2017 r.: 5x. 1B.).

15.Co0cTBEH KanmuTal

31.12.2018 31.12.2017
BGN '000 BGN '000

IPEU34YHCICH
OcHoBeH kamnuTan 8 774 8774
Pesepsu 06m10, B T.4.: 2464 2464
3akorosu pesepsu 16 16
Lpyau obwu pesepsu 2439 2448
Harpynanu nevyan6u
Henokpura 3ary6a (15 933) (15 833)
[Teuanba/3ary6a 3a nepuona 30 (101)
O6mo (4 665) (4 696)

Ocnogen kanuman

KbM 31 nexemBpu 2018 r. perucTpupanuaT kanuTan Ha ApysKECTBOTO BH3MH3a Ha 8 774 X. IIB., pasnpeeneH
B8 774 255 noMMEHHH aKLMM ¢ HOMHHAHA cTOHHOCT | 1B. (eauu 7IeB) BCAKA e/1HA, BHECEH 1o popmaTa Ha
aropTHa BHOCKA Ha IbPKaBaTa Ha HEIBHIKMM MMOT M IBHXKHMO HMYIIECTBO.

3akonosume pesepeu B pasmep Ha 16 X.B. ca (opmupann oT pasnpeneneHne Ha mewanGara, CHIIACHO
M3UCKBaHUATA Ha TbproBekus 3aKkoH U VeTapa Ha APYKECTBOTO.

16.1IpoBH3AH U CXOXHH 3aXb/IKEHUS

16.1.11poBH3HH 32 IEHCHH M APYTH MOXOOHM 3aIbIKEHUS 31.12.2018 31.12.2017
BGN '000 BGN '000

3aIbIKeHNs KbM MEPCOHAA IPH TIEHCHOHHPAHE 281 294

3a1b/KeHNs KbM [EPCOHANTA 38 HEM3MAIBaH OTITYCK 328 263

3amb/KeHHs 3a COLMANHM OCHYDOBKH BBDXY 3a1bIKCHHATA 3a

HCH3IIO/IBAH OTIYCK 52 49

Hpyrn

Oduro 661 606
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3axbkeHns 3a 10Xoau/o0e3meTeHns npu MeHCHOHHpAaHe

CermacHo Konekca Ha Tpynia i KoleKTHBHAS TPYJIOB I0TOBOD APYIKECTBOTO € 3T5IDKEHO J1a H3MUIAA Ha
L@ OT MEPCOHaIa IPY HACTHIIBAHE Ha IEHCHOHHA BB3PAcT 00€3MIETECHUE, KOETO B 3aBHCHMOCT OT
TPYAOBHA CTaX B NPEANPHATHETO MOKE 12 Bapupa Mexy 2 1 6 GpyTHH Mece4HH pabOTHH 3aIUIaTH KbM

JaTaTa Ha IIPEKpaTsABaHE Ha TPYJIOBOTO [IPpaBOOTHOLICHHE.

Jpy’KeCTBOTO ¢ HAYMCIHIO MPABHO 3aIbKEHHE 32 M3ILIAIAHE HA OOC3MICTCHHS HA HACTHTE JHIa 1pu
[ICHCMOHMPAaHE B CHOTBETCTBHE C H3uCKBaHusATa Ha CC 19 | Jloxomm Ha HaeTH auua” Ha 6asa Ha

TIPOrHO3MPAHH IUIAIIAHKA 33 CIC/BALIMTE TOAMHM, JMCKOHTHPAaHH KbM HACTOALIMS MOMEHT C
npoueHT 1.3 Ha cTo. M3uncnenusTa ca M3BBPIIEHH OT JIMLEH3MPaH aKToEp.

JIUXBCH

H3menenne Ha HaCTOSIIATA CTOMHOCT HA 3aIb/KEHHSATA 32 H3IUIALIAHE HA Ae(pUHHPAHH N0XOIH NPH
NIEHCHOHHPAHE H ONpee/IsHe HA AKTIOepCcKaTa nevyanda (3aryda) 3a 2018 r. e kakTo ceasa:

(cyma 6 nesa)

No. HaumenoBanne 2017 2018
1 | Pasmep Ha 3a1bJIZKEHHETO B HAYAJI0TO HA NEPUOIA 294 271.55| 293 701.25
2 | Haumcnenu nuxBu npes nepuona 5 149.75 3818.12
3 CC:;}:)HOCT Ha Npu0OUTHTE NpaBa IIpes roAuHaTa (TEKyI TPYI0B 24 871.93 25 444.08
4 | Pa3xon 3a MHHAI CTax 849.52 1507.17
5 | MWsmnatenu odesmeTeHus IIPH NICHCHOHMPAHE Mpe3 NepHoaa -35206.00 =21 643.80
6 | Cratuctiuecka (neyan6a) 3aryba, 6aJaHCHpaIIO YHCI0 3764.50| -21416.45
7 __[Pa3Mep Ha 3a1bIKeHHETO B KPasl HA MePHOIA 293 701.25| 281 410.37
17.3apbKkeHnsn 31.12.2018 31.12.2017
BGN '000 BGN '000
17.1.3aab/KeHHs KbM T0CTaBYHIH 23 238 23012
23 238 23 012
17.2. Ipyru 3aabKeHus
31.12.2018 31.12.2017
BGN '000 BGN '000
3aab/KEHHs KbM NEpcoHana 4 -
3a1b/KEHHSA KbM OCHTYPHTEIHH TIPS ANPUATHS 142 105
3aIb/KEHNS 33 TaHBIH 97 43
3a/1b/DKEHHS 110 JIM3UHTOBH JI0TOBOPH 11 24
Hpyru 188 336
Ob6wo 442 508
3advaxcenusma KbM nepconana BKIOUBAT: 31.12.2018 31.12.2017
BGN '000 BGN '000
Br3narpaxkieHns 3a M. 1ekeMBpH - -
Bh3narpakaeHus 10 rpaskJIaHCKH J0TOBOPH 4
O6wmo 332 263
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3aodvarcenunama no cOUUANHOMO OCUZYPABAHE BKIIIOYBAT:

31.12.2018  31.12.2017
BGN '000 BGN '000

BHOCKH 110 COLMATIHO OCHIypsIBaHE 33 M. JEKEMBPH 142 105

Oo6mo 142 105

3aodvaxcenusma 3a OaHvHN BKIIIOYBAT:

31.12.2018 31.12.2017
BGN '000 BGN '000

3a1b/DKEHNA 32 THYHY JaHbLHU Ha [IEPCOHANA 45 30
3amemkenns 3a JJIC 15 7
3ab/KEHNS 32 JaHBLY BbPXY Pa3xoau 37 6
Obwmo 97 43

18. Ipuxoau 3a 6bewu neproan (GUHAHCHPAHHUS)

[IpeacraBenuTe cymH B OTYETa 3a CueTOBOAHMS Oananc kbM 31 nmexemspu 2018 r. pasmep Ha 58 X. JIB. H
OCHOBHO MNPEJCTAB/SABAT NPUXOIU 110 GUHAHCHPAHUS HA TEKyIla AEHHOCT H GHHAHCHUPAHKUS I10 NPOEKTH Ha
MOH, xouto Haii — BEpoATHO HAMA 12 ObJAT peaau3upaHH.

19. Ki1ro4oB ynpas/1eHCKH NepCOHAJ HA IPYAKeCTBOTO, KAKTO CJ1eABAa:
Hou. 1-p bpanumup Crnaco — U3nbiaHuTENnEH THPEKTOP.

CbBer Ha 1HpEKTOpHTE:

Hou. n-p bpanumup Cnacor — M3nenHUTENEeH IUPEKTOD;

[Tpod. n-p Maprapura ['eHOBa;

Xarnmxe CTKapiauesa.

CneKH ¢ KJII04Y0B YIPAaBJIeHCKH NePCOHA

KirouosusaT ynpasnenckn nepconan Ha JIpyXecTBOTO BKIIOuUBAa wicHoBeTe Ha ChbBeTa HAa AMPEKTOpPHTE.
Bb3narpakieHusita Ha KJIOYOBHS YIPABICHCKH NIEPCOHA BKIIOYBAT CICIHHUTE Pa3XO/u:

2018 2017
BGN '000 BGN '000
Kpamxocpounu ev3nazpasicoenus
Bwsnarpaxnenne [JAYK ¢  BriIodeHn
OCHUTYpPHTENTHH BHOCKH 3a CMeTKa Ha
paboTomaren 110 106

20. Be3HAIHYHH CAEJIKH
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Ilpes mpencrasenus orueren nepuoa JIpy:ecTBOTO He € ypekaato PasdeTi CBBLP3aHU CBhC CHAENKH, MpPH

KOHTO HC Ca H3M0J3BaHH [IapH HIM [IADHYHH €KBHUBAJICHTH H KOUTO HE ca OTpa3eHH B oTdHeTa 3a ODapu4YHUTE
IMNOTOILH:

21. YcaoBHM 3a0bKEHHS 1 AHTAKUMEHTH

Hlo natata Ha m3rotesHe Ha HacTosmms (HHAHCOB OTYeT, HAMA 3aBeleHH nena Cpely apyKecTBOTO,
TOPAKAAIHN ObCIIHM AHT)KHMEHTH H H3THYAHE Ha IAPHIHH pecypcu.

22.IleH ¥ NOJMTHKA HA PLKOBOICTBOTO 10 OTHOLIEHHE YOpaBJIeHHE HA PHCKA

Bunosere dunancosn puckope, ma komto moxe a Obae msnokeno JIpyxecTBOTO ca mnasapeH DUCK,
KPEMTEH PUCK M JIMKBHJIEH PHCK.

Ynparnenuero na pucKa Ha J[pyecTBOTO ce OCBIIECTBABA OT HErOBHTE opranu Ha ynpasienue. [Ipuopurer
TIpH YNIPAaBICHHETO Ha PHUCKA € 11a Ce OCHTYpH (DMHAHCOBATA CTAGHIHOCT Ha HpyxectBoTo.

OCHOBHE PHCKOBE, Ha KOHTO € H370KEHO JpyxecTBoTO M Mpon3THYAT OT (puHaBECOBH HHCTPYMEHTH:
ITa3apen puck:

- Banyren puck, npousrtuuany or BADHPAHETO Ha CTOHHOCTHTE Ha hMHAHCOBHUTE HHCTPYMEHTH NOpaan
NPOMEHH Ha BAlyTHHTE KYPCOBE;

- JIMXBeH, NPOM3THYAIl OT BAPHPAHETO HA CTONHOCTHTE Ha (UHAHCOBHTE HHCTPYMEHTH nopaau
IIPOMCHH B I1a3aPHUTE JIMXBEHH IIPOLIEHTH;

- lleHoBH puCK, mpomsTHYam ot BADHPAHETO Ha CTOMHOCTHTE HA (DHHAHCOBHTE HHCTPYMEHTH B
PE3YITaT Ha IPOMEHH B Ma3apHHUTE LEHH.

Kpenuren u mukBuaen puck:

- KpenutHusr puck mam pucksr, TIPOM3THYAM OT BB3MOXKHOCTTa [IpysecTBOTO na He moaydm B
MOTOBOPEHUA pasMep (HHAHCOB aKTHB ¢ MUHHMH3HPAH.

- JIMKBHIHMAT PHUCK IIPOM3THYA OT BH3MOXKHOCTTA JpyecTBOTO 1@ HEe OCHIypH TOCTATBYHO BBHHIIHO
(HHaHCHpaHe, KAKTO M KOHTPATEHTHTE A He W3IIbJIHST CBOMTE (DPMHAHCOBH 3aIBbDKCHUS Ha JIOTOBOPEHHTE
maaexu. C el MAHUMH3HMPAaHe Ha TO3M PHCK, JIpyKeCTBOTO OCHT'YpsiBa TIEPHOMYEH TIPErJIea M OIIEHKA Ha
CbOMpaEMOCTTa Ha TBPrOBCKUTE H APYrH KpaTKOCpOYHH B3CMaHMs KaTO 3a Te3M, KOHTO ca TpPYIHO
cbOHpaemu ¥ HechOUpaeMu ce 3aenaT pe3epBu.

JIpy:KECTBOTO PEOBHO CIEAM 33 HEHM3MBIHCHHETO HA 3a]bJ/UKCHUATA HA CBOMTE KIHEHTH H JAPYTH
KOHTpAarcHTH 1 31071382 Ta3H HH(YOPMALKS 33 KOHTPOJI Ha KPETHTHHUS PHCK.

Banyren puck:

Ho-ronsmara yact ot caenkuTe Ha JJpyKeCTBOTO CE OChIIECTBIBAT B OBbJIrapcku JieBa.

23. YupasJ/ieHHe HAa KANATA/A

Lemure Ha [pyskecTBOTO BHLB BPB3Ka C YNIPaB/ICHUE HA KAalNTala ¢ a Ce NOAIbPKa CHITHA KAllMTAIOBA Oaza,
A2 OCHTypH COCOOHOCTTa Ha JIpYKeCTBOTO Aa POIBIKH 14 CBINCCTBYBA KATO ACHCTBAIIO LPEANPHATHE U
Aa e OCUTYpAT yCIOoBHsA 3a pa3BuTHe. KanuTamsT ce ChCTOH OT PErHCTpUpaH aKUHOHEPEH KAMHTAlL, pE3epBH
¥ HepasnpenencHu mnedanbu/HenokputH 3ary6u. Ilpes roauHata He e MMano [IPOMEHH B NOAXO0Jd Ha
ynpableHne Ha kanuTama. Kamuranst na JIpyKecTBOTO He e NPCAMET Ha CHCUM(QHUYHH KallMTaJIOBH
HU3HCKBaHUA U OIPaHHYCHHS, HAJIOKCHH OT BbHILIHH CTpaHH.

24. IlpHHIAN-NPeNNoI0KeHNe 32 TelicTBAIIO NpeAnpUsiTHE
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JleveGHOTO 3aBeqcHME MMa BHCOK MOTCHUWAl HA pAasBUTHE, TpPEIBHI CTPATErHYECKOTO CH
MECTOHAXOXKIACHHE H HaJlH4YHaTa arnaparypa. EqJEKTHBHOTO YHOpaBJICHHE 10 OTHOLICHME Ha IMPHXOOHTEC H
pa3sxoJuTe 1€ rapaHTUPa: 3aBUCUMOCT OT IPUXOJHTE €AMHCTBEHO OT YCTIEIIHOTO YIPABIEHHE HA AKTHBHTE;
o0ciyKBaHe Ha ObATa; MONIBPKAHE HA ONPEJETeH pasMep CPeicTBa, JOCTAThUHM 3a MOKPUBAHE Ha
TOJHUOIHHUTE pa3XxoOoH 3a ﬂEﬁHDCTTa; BBBCKJIAHC Ha KOHTPOJIHHM MEXaHHM3MHM, KOHMTO Ja HM3KJIKUYBAT
BB3MOXKHOCTTA 32 3110ynoTpedn cbe cpeacteata Ha M3, H30K 1 nanmenTHTe; pasBHTHE Ha IPOrHO3HPAHETO
3a YyBeNM4aBaHEe HA BB3MOKHOCTTA 12 Ce NPeIBUIAT CBOCBPEMEHHO HEGIArONPUATHY TEHASHIIMH U CHOUTHS;
KOPEKTHO H3IBIHEHHE Ha 3a]b/DKEHHATA 3a BOJACHE HA OTYETHOCT. llporHosure, HampaBeHm OT
PBKOBOJICTBOTO CE€ OCHOBAaBAT Ha IMPEANOJIOKEHHETO, de JIpYyKeCTBOTO MIe peanu3upa MHOJOXKHTENeH
duHaHCOB pe3ynTar B Obere.

25. Cu0uTHS ce Kpast HA OTYETHHS MePHO

He ca Bb3HuKHanM KOpHUTHMpamy CHOMTHS WIM 3HAYMTENHH HEKODHIHpPAIM CHOMTHS MEXIy JaTaTa Ha
(uHaHCOBMS OTYET M JaTaTa Ha 0A00PEHHETO My 3a IyOIHKyBaHe.

B pesynrar Ha HamyckaHe Ha I7IaBHHS CYCTOBOIMTEN (ChCTABHMTEN) HA TONMIIHMS (MHAHCOB OTYET MpPEIH
JaTaTta Ha MOJNMHKCBAHE M npuemade oT ChBeTa HA JMPEKTOPHTE, 32 CHCTABUTEN HA TOJAMIIHHMS (PHHAHCOB
OTYET € Ha3Ha4YeHO nuueTo Acs /[mMuTpoBa -YaymieBa, Ha3HayeHa 1O TPyAOB goroBop Ha 13.05.2019
IO/IMHA, KOATO MOJMKMCBA ChCTAaBEHUA M JaTHPaH rOJULICH GMHAHCOB OTYET Clejl HEHHOTO Ha3HAYABaHE.

31. Ono0Openne Ha (PUHAHCOBHS OTYET

@UHAHCOBHUAT OTYET KbM 31 JEKEMBpH i IOYHTEJIHO CPaBHUTENHATa HHpOpMalus) e o100peH u
npuer oT ChBeta Ha JJUpeKTOpuTE g 2019 T,

H3nbannTenen JJupexTop:...... 7 IRr—
/Hou.n-p Bpanumup Cracos/ / ¥
/ ;
[ { In &,
I'naBen cueroBoauTen (ChCTaBUTER):.. 110 il T

/Acs JJlumutposa-Yaymena/
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