TFOJIMIIEH JOKJAJL 3A IEWHOCTTA HA CTAH 06 EOOJ -
T'OIIE JEJTYEB 3A 2009 TOJIUHA

PeroBoncteoto Ha “CTAH O6” EOOJ] mnpencraBst cBOS TOIMIIEH JOKNIAn W
ropumiHus puHancoB otder KbM 31 JlekemBpu 2009 T., U3rOTBEH B ChOTBETCTBHE C
Haumonannurte cranmapru 3a (uHAHCOBHM OTHYETH 3a MalKM H CpEIHH IpeANpUsATUS

(HCOPOMCII) u onutupan oT peructpupan oaurop a.e.c. Ilerbp Kazakos - yrpaBuTel
Ha "COBA" EOO/ rp.ITasapmkux .

OIMMCAHUE HA TEMHOCTTA

CTAH O6 EOO]I e ThproBcko IpyXecTBO, PErHCTPHPAHO B bearapus cbe
ceranmmiie W ajpec Ha ynpaeienue B rp.Jome Jlenues, yn.Paiiko J[xunsugos 5.
CobrebHara pernctpanus Ha gpyxectBoTo € ot 15.08.2006 rommna, pemenne No 2155
Ha biaroesrpajcku okpexeH cbl, Gpupmeno neno N 1171/2006 roguna . CTAH 06
EOO/I uma perucrpupan u BHeceH kanuTai B pasmep Ha 5 000,00 jeBa .

IIpenmersT Ha feiiHOCT Ha Apyx)ecTBOTO npe3 2009 roauHa e ThProBus Ha eapo
U 1peOHO ¢ IUrapH .

IIPEI'JIEJI HA JEMHOCTTA

OCHOBHUTE ~ XapaKkTepUCTHKH Ha wu3MHHanarta 2009 TomdHA KOUTO IIPSIKO
OKa3BaT BIIMSHHAE HA JICHHOCTTa HAa UpMaTa ca CIEIHUTE :

IIBpBO - OCTOAHHO BIOmIABAIA CE HKOHOMHUYECKA 0OCTAHOBKA B CTPAHATA KATO
CJIC/ICTBHE HA CBETOBHATA MKOHOMHYECKA Kpe3a;

Bropo - yBenuyenus axuu3 Ha nurapuTe oT Hadanoro Ha 2009 roguHa M B
PE3YyJITAT NOCKBIIBAHETO UM C 0KO0JI0 20%.

Tpero - cBuTOTO MOTPEOICHHE W HABIM3AHETO HA HOBU ArPECHBHH MIPavd Ha
lla3apa B JIMIETO HA NpPHMBATH3MpaHuTe Hurapend ¢abpuxu B rp.llnosaus u rp.Crapa
3aropa JioBelie 10 4yCTBUTEIIHO yBEIMYEHHE HAa KOHKYPEHIHSTA;

YeTBBPTO — HapacTBaHe Ha MPEIAraHETO HA IUTapH OT KOTPabaHJEH BHOC
ChC cTapu OAHJIEPOJIH .

B Tasu cnoxna obcranoBka crparerusita Ha pupma CTAH 06 3a 2009 ron. 6e
Jla 3aTBbPJIM NMOCTUTHATUTE pe3yaraTd oT 2008 u mo BE3MOXKHOCT [a 3anazu obema Ha
NpO/JaBaHM LIUrapu Ha €Ipo ¥ ApeOHO.B m3mbiHEHHMe Ha Ta3W IEll OT HAYaJIOTO Ha
rogunara ocseH nurapute Ha bYJICAPTABAK XOJIJIMHIT AJl ,3anaunaxme ja
Mpe/ylaraMe Ha HallMTe KIMEHTH W NPOAYKTHTE Ha TaKWBa CBETOBHM JIMJIEPH B
TBProBusita ¢ TIOTIOHEBH m3zenust kato BAT, Karelia Tabacco Company u Philip
Morris .IlenTa Ge ¢ npeanaraneto Ha MOYTH BCHUYKH CBETOBHH MapKH uurapm ja ce
00XBaHe BBH3MOXKHO HAW-IIUPOK KPBI' OT KIMEHTH M 3ala3BaHe HA JOCTHIHATUTE HHUBA
Ha TIponaxOu.Bblpekn ycuimsTa Ha PBHKOBOJACTBOTO W TNEpcOHaNa Ha (upmara
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IOCTAaBEHH IEM HE OsXa MOCTUTHATH U B Kpasi HA FOJIMHATA OTYETOXME CHal CIPSMO
2008 ron. B nposanenuTe KomyecTa urapu ¢ 29 % , a B CTOMHOCTHO U3PpaXEHUE C

9% .

Karo 3aximouenue Moxe Ja ce O606IIIH ,4€ OCTaBsIME 34/ F’bp6a CHU €1Ha roauHa
H3IBJIHEHA ¢ MHOTO TPYJHOCTH U ITOJIOXKEHHU T'OJIEMHU YCHJIMs 3a YTBBP/KIABAHETO HHA
KaTo 3Ha4Y”uM YYaCTHHK Ha nazapa ¢ THOTIOHEBU HU3JCIUSA C U3IrpaacHu TpﬁﬁHH
THPTOBCKH B3aMMOOTHOILICHHS C KIHEHTH U JOCTaBUUIIA. KOHKPCTHI/ITe HU3MEPECHUS Ha
IIPOAAZICHATE CTOKH € BUJIHO OT ClIeAHaTa TaﬁJ’II/I[IaZ

IIpopax6u no rpynu croxu (Cymu B XuJ1. 11B.)

Croka /cTokoBa Cmotinocm na Bpou Cmounocm na Bpou
rpymna npooaoeHy cmoku npooaoeHu npooaoeHu npooaoenu
3a 2009 cmoxku 3a 2009 CMoOKU 3a CMoKu 3a
. 2008 2008
[urapu - 6p.creka 18 326 967 896 14 451 821 697
THpropcku B3auMoOOTHOMIEHU S
Komenrap
% U — KaKBO
/o010 JIOCTaBST
Jlocmasuu 3a Hauun na MMeHa Ha o BaXXHHUTE KOMITAHUH,
yu Opirapc | muamane rpan/ n-Ba
KU U
YYKIECT
paHHu/
bvaeapexku | 100 % | Baukos bt | baaroesrpan BT AJI — Bnaroesrpaz LUTapH
Baukos et | Codus BT - Codus IUrapu
BaukoB et | 1a0ak Tpeitnunr [Mapraepc OOJ] Mrapu
Bankos npr | JIykoin bearapus EOO]L JIM3€JI0BO
r-BO
Yyorcoecm

Pannu




KomenTapu
% /06110 — KaKBO
3a noctaBsT, %
Obarapc | Hauwn Ha Mmena Ha 110 BaxHHUTE B
Knuenmu
KU U Iialane KOMIIaHUH, Tpaj/ Ji-Ba JOCTaBKUTE
qyKJIECT Ha I10-
paHHuU/ BaXKHUTE
JOCTABYHIIH
Bvaeapcku 100 % bankos b1 | ¢ Exsoruk AIT ET Jlocnat e [Mrapu
bankos ner | ¢ Bw3paxiane 1K I'.Jlenues | o 1urapu
bankoB b1 | ¢ ITupun IIK Pa3ssor e LMrapu
bpoit o ®aux Merymes ET e [Urapu
bpoii e Emunctso 1K c./Is0Huma e [Urapu
bpoii e ['eopru ['pvkoB ET e [Urapu
bpoii e Cu Mu JIu OO/J] e IMrapu
bpoii e Jlumutsp Maspoaues ET e [Urapu
bankoB et | ¢ UIIM OO e [Urapu
bpoit e Cnac bonkos ET e I[Mrapu
Yyorcoecm . .
panHu
NMEPCOHAJ

CTAH 06 EOOJI pasnonara ¢ 106pe oOy4eH ¥ MOTHBHDAH MEPCOHAI,KONUTO €
AOCTaThYCH 3a M3IBbIHEHME HA [OCTaBeHMTe 3ajaud. IloHacrtosimem BHB (upmara
pabotar 15 paboTHWIM ¥ chyXuTend . PBKOBOAHHAT W aIMUHUCTPATHBHO-
YIPaBJICHCKHUAT IEPCOHAT C€ ChCTOM OT 2 aymud. PaspaboreHum ca cxemu 3a
HETIPEKBCHATO 10/100psiBaHe Ha NPOMECHOHATHATE YMEHUS HA NIEPCOHAIA.

YTIpaBIeHCKUAT €KHIT BMa HeoOXoMMaTa KBamu(HKaI|s | OMUT B 06J1acTTa HA
ThProBUsATa U ynpasieHHeTo. [Ipe3 m3mMuHaNUTE TOAMHM ca YyCTaHOBEHM CTaOWIIHM W
IPOJYKTHUBHHU BPB3KH C KIIMEHTH M JIOCTABYHIIN, PA3BUTH ¢a ThPrOBCKH TO3HIIUH, KOETO
NPU HAJIMYMETO HA rojisiMa KOHKYPEHIUs B OpaHIlia € OT peliaBalio 3HaYeHHE.

PHHAHCOBO CbCTOSIHUE U OCHOBHU PUCKOBE ITPE/|
APYXKECTBOTO



CobOcTBeHHKa oOmpenenst ChCTOSHHETO HA JPYXKECTBOTO KAaToO CTAOMIHO |
M3TOTBAHETO Ha (uHaHCOBHMAT oTdeT 3a 2009 roauHa Ha 6Ga3aTa Ha MpHHLMINA 32
“AeicTBalo npeanpusTHe” Kato 060cHoBaHaHo. OCHOBAHUE 3a TAKHB U3BOJ JABAT |

e Koedunuentsr Ha GpUHAHCOBA ABTOHOMHOCT HA JAPYXKECTBOTO MO JAHHH
OT cueToBOAHUAT Oananc kbM 31,12,2009 rommaa e 1 . JIpykecTBoTO
HsIMa TIPUBJICYECH KAIHTAI .

¢ Koedunmentsr Ha He3abaBHA U abGCOMIOTHA TUKBHAHOCT KbM 31,12,2009
roxgusa e 1,34. Mnu na 1 eB TeKyInm 3a/(bJDKEHHS IPYKECTBOTO OTUHTA
KbM JaTa Ha Oananca 1,34 nepa OBP30JIMKBUIHM AKTUBH / MAPHYHHU
Cpe/ICTBA M KPaTKOCPOUYHH (PHHAHCOBU aKTUBH/

* Ksm 31,12,2009 roauna ApyKecTBOTO HAMA IATOCPOUHH 38 IbIDKEHHS .

e JlpyXeCcTBOTO MMa aKTHBH , jJeHoMuHHpaHH camo B EUR. Tosa
HamaJisiBa BAJlyTHUTE PUCKOBE.

OOIIOTO ChCTOSHME Ha Masapa Ha TIOTIOHEBM M3JIENMS NPOABIDKABA 14 Ce
XapakTepusupa c:

- BUCOKA JIMHAMUYHOCT U KOHKYPEHITHS,

- TIOCTOSHHO HaMalIeHHE Ha IIOTPEOUTENICKOTO ThpPCEHE;

- HECBHIIECTBYBAIK ODapuepH 3a HaBIM3aHE HA HOBH KOHKYPEHTH C OTPOMHH
(uHaHCOBH M NPOM3BOJCTBEHH peCypCH TpeiUlarariy YTBBPIUIIH C€ IO
CBETAa MapKH IUrapu.

- TIOCTOSHHO yBEJIMYaBaHC Ha aKlM3a HAa IUTapuTe M KaTo CJIEJACTBHE
YBCJIMYEHHU KpaliHU 11€HH;

- KOMIUIEKCHHM MEpKH OT CTpaHa Ha AbpXaBaTa 3a OrpaHM4YaBaHE Ha
TIOTIOHOIIYINIEHETO .

CusiHuTE CTpaHM, KOUTO ca U OCHOBHH npeaumcersa Ha ,,CTAH 06” EOOJ] ca:

- TPAiHO YCTAQHOBEHH  OTHOIICHUS C KIMEHTH MOKPUBAIIK IsJaTa
TEPUTOPHUS ,3a KOATO (hpupMaTa MMa CKIIIOUEH JIOTOBOP 3a IUCTPHOYTOD;
- CKIIIOYEHH  TPUTOJUIICHW  JMCTPUOYTOPCKH  JIOTOBOPH c
BYJI'APTABAK XOJIIUHI" AJl u TABAK TPEUJIVUHI [IAPTHHP OO/,
- HAJIMYKME HAa MHOTO 00pa MarepuasHa 6asa;
- HalM4ynHe Ha KBanmupuiupaHa paboTHa pbKa ¢ OmMT mpu paboTta C
KJIMEHTH ¥ TI03HaBalla MHOI'o 100pe 1a3apa Ha IMrapu;
- MapKuTe LMIrapyd KOMTO Ipojaasa (pupmara ca MHOro n00pe MO3HATH ,C
BHCOKO KaueCTBO U MHOTOOPOWHH MOTPEOHTENH;
- JIMTICA Ha JbJITOBA OOPEMEHEHOCT;

CbbUTHUS, HACTBIIWJIMU CJEJ JATATA , KbM KOSITO E
CbCTABEH ®UHAHCOBUSAT OTYET

lomumnnar GuHAHCOB OTYET HA JPYKECTBOTO € M3rOTBeH KbM 31,12.2009
roqua . Msrorssnero my e npuximounno Ha 23 .03.2010 roguna. Ha Tasu nara
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(puHaHCOBUSAT OTUET € 00OPEH OT CHAPYKHUILIUTE 33 ONOBECTIBAHE H IIpe/ICTaBsIHE Ha
M30paHHUAT OT JIpykecTBOTO mpe3 2009 3akoH0B oxuTOp. B mepuosa Myxay 01.01.2010
roausa 1 23.03.2010 roauHa He ca HACTBIMIIM CHOMTHS, KOUTO J1a IPOMEHSAT OTYETA.

BEPOSITHO BBAEIIO PA3BUTUE HA TPEIIPUSUETO U

JENCTBUS B OBJIACTTA HA HAYYHOMU3CJIEHOBATEJICKATA H
PA3BOMHA JEVMHOCT

bpremara neiinoct wa ¢upmara e TACHO CBBp3aHA C MPOM3BOACBEHATA U
ThproBCKa nonmruka Ha bynrapradak AJl , BAT, Karelia Tabacco Company u Philip
Morris 3a nponax6ara Ha TEXHHTE TIOTIOHEBH M3JIEIIHS Jlpe3s 2010 roauna me
NpoAbKaBaMe Ja pabOTUM Ha WM3KIIOYHTENHO KOHKYPEHTEH | C TEHACHIHMS 3a
MOCTENIEHHO CBMBaHe nasap.ToBa Haii-BepoATHO e JOBE/e 10 CBMBAaHE HAa ThProBCKaTa
OTCTBIKA U /10 HEOOXOAMMOCTTA OT TIOCTOSHHO ONTHMU3MPAHE PECYPCHTE Ha GrpMaTa.

CTPYKTYPA HA OCHOBHMUS KAITUTAJI

CTAH 06 EOOJl uma perucTpupaH W BHECEH KAalMTAll B pasmep Ha 5 000,00
nesa ik 100 151, pasnpesienen o CleHUST HAYUH:
Crostn Jlumutpos 3nares, nputexasa 100 xama uan 5 000,00 nesa;
I1pe3 2008 ronuna npykecTBOTO € PHKOBOIEHO OT €/IHH yIIPaBUTEIL.
YIpaBUTENUTENAT HA JIPY)KECTBOTO HE Y4acTBa B THPIrOBCKH JPY’KECTBa KaTto

HCOrPaHHU4ICHO OTTOBOPEH CHAPYKHHK C MPHUTEXKABAHE HA MOBeYe OT 25 % OT KanuTal
Ha TaKUBa JPy>KeCTBa.

PUHAHCOBU UHCTPYMEHTHU U ®UHAHCOB PUCK

CTAH 06 EOO/JI Hsima (uHAHCOBM MHCTPYMEHTH , KOMTO 1a ca HOCHTENM Ha
PUCKOBE Ha (MHAHCOBOTO CBCTOSHHE Ha JpyXecTBoto . Ilopagu ToBa mHe e
npeanpuemano npes 2009 ronuna nefcTBUS 3 XeUKUTUPaHe Ha PUHAHCOBHU MO3UIIUM.

OTTrOBOPHOCTH HA PBKOBOJICTBOTO

Criopen 6BArapckoTo 3aKOHONATENCTBO PBKOBOACTBOTO CJIEIBA Ja M3FOTBS
¢unancoB oruer 3a BesAKka (UHAHCOBA TOAMHA, KOWTO Ja 1aBa BIpHAa W 4YecTHa
IpencTaBa 3a CbCTOSIHUETO HA JIpy)KECTBOTO KbM Kpas Ha TOJMHATA H HErOBUTE
(unancosu pesynrati. PBKOBOACTBOTO € H3rOTBHIIO IIPUIOKEHHUS TYK (PUHAHCOB OTYET
B CbOTBETCTBUE ¢ HanmoHanuute cTaniapti 3a GUHAHCOBH OTYETH 32 MAJKH U CPEIHHU
npeanpusatus (HCOOMCIT).

PBKOBOICTBOTO TOTBBpXKIABA, Y€ € NPUIATANO MOCICAOBATENHO aTeKBATHA
CYCTOBOJHA TIOJMTHKA M Y€ TNPU H3TOTBSIHETO Ha (UHAHCOBUTE OTYETH KbM 31
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nexkemBpr 2009 r. e chmaseH NPUHIMIBT HA TNPEANA3THBOCTTA IpH OLEHKaTa Ha
AKTHBUTE, ITACUBUTE, IIPUXOUTE H PA3XOIUTE.

PBKOBOJCTBOTO CBINO Taka MNOTBBPXK/JABA, 4Ye Ce € NPUABPKAIO KbM
AercrBamure HanyoHanHUTe CTaHAapTH 3a (MHAHCOBH OTYETH 3a MAJIKU U CpelHu
npeanpusatus (HCOOMCII). kato hpuHaHCOBUTE OTYETH Ca U3rOTBEHHM HA [IPUHIIMIIA HA
JIEWCTBAILOTO MPENPHUSITHE.,

PBKOBOJCTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJEHE HA CUETOBOJHHTE
PETHCTPH, 3a 1EIeChOOPasHOTO YNpaBleHHE Ha AaKTUBMTE M 3a TpPEANPHEMAHETO Ha

HEOOXOIMMATE MEPKH 3a H30ArBAHETO M OTKPUBAHETO HA CBEHTYAIHH 3J10ynotTpebu u
JPYT'H HEPEHOCTH.

I'one Jlemues, 05 mapr 2010 . Yupasurei:




