CAHATUT EOO[,

OTYET 3A ®IHAHCOBOTO CbCTOAHUE kbm 31.12.2018 .

AKTVB

HeTekyLum aktmam
VIMOTI, CLOPBXEHS, MalLMHW 1 06opyBaHe
HemarepuanHu akT1By, pasnnyHy OT penytaums

VIHBECTMLWN B ABLLEPHM, CHBMECTHN 1 aCOLMMpaHm
npeanpuaTUS

TbProBCKM 1 APYr HETEKYLLM B3eMaHus
HeTekyLy (hMHaHCOBM aKTVBK

K— )

TekyLuy akTvBn

TekyLLy MaTepuaiHm 3anacu

TeKyLLy TbProBCKW 1 Apyrvi B3eMaHus
TeKyLy JaHBYHN aKTV BN

TeKyLLW (hIMHAHCOBM aKTUBW

MapuuHn cpescTea

OBLLO TEKYLLW «K-TTBH

O6LL0o aKTK3N

31.12.2018.
BGN'000

2295

9
21201
55729

73304

996
19
1

1574
80878

31.12.2017.
BGN'000

2685

9

7766

996
22563

53994
285

77563
80£29



CAHATUT EOOL
OTYET 3A MEYAJIBATA WA 3ATYBATA U APYTNA BCEOBXBATEH JOXO/ 3a 2018 roguHa

2018 . 31.12.2017
MpunoxkeHne BGN'000 BGN’000

Mpoab/mKasalLm AeAHOCTM
HeTHMU Npuxoan oT Npoaxem 1.11. 159 506
Mpuxoan ot ycnyru 159 506
Opyrv npuxogm 11.2. 262 239
®UHAHCOBM NPUXOAN 113 674 1670
Pa3xo/n N0 MKOHOMUYECKN €NleMEHT ! (617) (1250)
Pasxoay 3a 13M0/M3BaHN CYPOBUHIW, MaTepuan U KOHCYMaTMBK 12.1. (12) (22)
Pa3xoay 3a BbHLUHM ycnyrm 1.2.2. (45) (147)
Pasxo/u 3a aMopTU3aLmK 123 (391) (407)
Pasxogu 3a nepcoHana 124, (37) (37)
Opyrn pasxoamn 1.2.5. (132) (637)
®UHAHCOBN pa3xoam 1.2.6. (1165) (1548)
0610 pa3xoau OT NpoAb/HKaBaLLM AeliHOCTM 6e3 pa3xoam 3a AaHbum (1752) (2 705)
Meyan6a/3aryba oT onepatmBHara AeHOCT (687) (33)
Meuan6a/3ary6a oT NpoAb/MKasally AeHOCTU Npeaun pasxoau 3a
OaHbUM (687) (383)
Jeuvan6a”3a”6a™age”notao”n o MxaBawmn iwcT (687)
Meuan6a/3aryba 3a nepuoga w1 (333

(687) Ll



CAHATWLT EOCOL
OTYET 3A MAPUYHWTE NOTOUW, NMPAK METO/ 3a 2018 roguHa

MapuyHn noTouwu OT onepatMBHa AeAHOCT
MocTbNNEHNS OT KANEHTM

MnawaHns Ha AocTaBynLm

Mnalanna Ha NepcoHana u 3a counanHo ocurypseaHe
Jpyrv nnawadus, HeTHo

HeTHM napnyHM NOTOLM OT onepaTuBHa AeHOCT

MapuyHM NoTUM OT MHBECTULMOHHA AeiiHoCT
MonyyeHy AUBNAEHTY
HeTo napuyHu cpefcTBa M3M0M3BaHU 8 UHBECTULMOHHATA AeliHOCT

MapyyHK NoToLM OT PUHAHCOBA AeliHOCT

MoCTbANEHUS MO MONYYEHU 3aeMU

MnawaHms no nosydYeHn 3aemu

Hero napuuHu cpeAcTBa M3MNON3BaHU BLB (PUHaAHCOBaTa AeMHOCT

Herbo yBenuyeHune (HamaneHme) Ha U3pnyHnUTE Cpeacrea U napnyHnTe eKBnBaneHT
lilns B ab»/leWWTC HYPCPOe

EdhekT aT npoMeHuUTe BbB BaNlyTHUTE KYpPCOBE BbPXY NapyyHUTE CPeACTBa v NapuyHuTe

HeTHO yBEennueHune (HamaneHme) Ha napnyHuTe cpeacrea N napnyHUTe eKBnBaneHT

2018 r. 2017 .
BGN'000 BGN'000
106 315
(46} (143)
(26) (178)
(2) (5}
32 (*1>
377
248 149
17) (1 360)
231 (1211)
L
263
285 1130
548 285



OcTarnk kbm 31.UU2014 .

MpensuncneH octatbk kbM 3112.2C16T.
MNMpomeHn B cCOGCTBEHMS KanuTan 3a 2017 T.
Meman6a/(3aryba) 3a nepnoga
[Lpyr BceobxBaTeH [OXO4

OcTarbK KbM 31.12.2017T.

MNMpomeHy 3 HayanHUTe canga, nopaamw NPoMsaHa B cHeToBOAHATA
nonwuwriTnmKkKa

CAHATUT EOO[,

MpomMeHun B HavasHWUTE canga, Nnopaay KOpeKUmn Ha rpeLuku ot
npeaxoaHu nepuoamn
Mpen3uncneH octaTbKkbM 3L1UOL7 T.

MpomeHn m coGCTBEHVK KanuTasl 3a 2018 T.

OTYET 3A NMPOMEHWTE B COBCTBEHUA KAMNTAN kbm 31.12.2018 .

06uwo ceOcrtei 3B6CrycHUUMN” HA AWMYHHT LW
Maiika
HaTpynanm O6Lp
:;:::_; nfxymr Pesepau nevanow/ C0GCTBEH
3aryou KanTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
5 3547 17198 20750
5 - 3547 17198 20750
1SO) w
(383) (383)
3347 18755 20317
3547 1*7*5 20357
w . (w!
(687) (687)

3547 15 907 17459



CAHATAT EOO.

MHONBNAYANEH TOAMWEH ®NHAHCOB OTYET

roanMwWHNAT oHAHCOB OTYeT OT cTpaHuua 1 go cTpaHuuya 34 e ogobpeH 1 nognucaH OT MMETO Ha
"CAHATUT” EOO/ oT:

Codomsa, m. Mapt 2019 r.



"CaHaTuT "EOO[
[oknag 3a geiiHocTTa 1 PMHaHCOB OTYeT 3a rogvMHaTa 3aBbpluBalla kbM 31.12.2016

[NOKNAL 3A AEMHOCTTA
3a roguHaTta, npuknoysawa Ha 31 gekemspu 2018 r.

MPUET C NMPOTOKOJT Ne OT.ccoee 2019r. HA MPEACTAB/TABAWNTE

HACTOSAWMAT AOK/IAL 3A AIEMHOCTTA E M3rOTBEH B CbOTBETCTBWE C PA3MOPEABUTE HA
Y/l. 33 OT 3AKOHA 3A CHETOBO/ACTBOTO U NSUCKBAHUATA HA TbPIOBCKNA 3AKOH

PbkoBOACTBOTO NpeAcTaBsa CBOS roguwleH Aoknag v roguliHns oMHaHCcoB oT4veT kbM 31 gekemspu 2018
r.( n3rotBeH B CbOTBETCTBME MexayHapoaHUTe cTaHgapTy 3a (puUHaHCOBO OTuYMTaHe, nNpuetTu ot
EBponelickusi cbto3.

OnncaHune Ha geiiHocTTa

[pyXecTBOTO e perucTpupaHo B Bbarapusi. OcHOBHaTa My [AeWHOCT e CBbp3aHa CbC Cb6UpaHe U
npeBo3BaHe Ha 6UTOBM, MPOMMULLIEHU, CTPOUTESIHO-PEMOHTHU U 3aHASITUMICKU OTMaAbLW, KOWUTO HAMAT
XapakTep Ha onacHu oTnagbLy W AernoHUpaHe Ha TBbpAy GUTOBK oTnagbuu /TEO/ B CbOTBETHUTE AENa;
pa3aenHo cbbupaHe U 13BO3BaHE Ha LEHHW BTOPWUYHU CYPOBUHU - CTHK/O, XapTusi, Xenss3o, naactMacu v
ap. MouncTBaHe Ha ynmuuTe, MMEHe 1 MeTeHe, 3MMHO CHEronoYMcTBaHe. M3rpaxaaHe v ekcnjoataums Ha
[ena u MHcTanauum 3a AenoHupaHe v npepabotka n peuuknnpaHe Ha TBEO; PeMOHT v nogabpxaHe Ha
cneyyanusvpaHa cMeTocbbmpalla, CMeToU3BO3Balla ¥ CHeronouMcTealla TexHmKa.

Mpe3 2018 r. rogvHa He e NPOABL/MKNIO0 OCHOBHATa cu AeiHocT. OCHOBHUTE npuxoan npes 2018 r ca ot
npefocTaBsHe Ha cneuuann3vpaHa TeEXHUKa Mo HaeMm.
duHaHCOBUAT pe3ynTar Ha [pyxecTBoTo 3a 2018 r. e 3ary6a B pasmep Ha 687 xun. nB. JaHbyHOTO

o6naraHe Ha [lpy)XecTBOTO Ce M3BbpLUBA CbINIACHO U3NCKBAHWSATA HA MECTHOTO 3aKOHOAATENCTBO.

CTpyKTypa Ha OCHOBHUS KanuTan

AKLMOHEepK Yuactne Bpoit akunn HomunHanHa cToliHoCT
(xun. n..)
KpbcTes VIHTEepHeLW bHBA o
Xonguur AL 100 /o 500 5,00 18

Kbem 31 pgekemBpu 2018 1. TUTAH-AC EOO[ wuma yyactma B cnefHuTe AbLEpHU U acouumpaHu
LpyxecTBa:

TUTAH CEBEP OO/ 79400 nB. - 66 %
YnpaBneHue
CobrnacHo geicrtBawmsa TbproBckM 3akoH B Bwarapus, kem 31 gekemspu 2018 r., CAHATUT EOO/ e

€0HOJZINYHO ApYXeCTBO C egHOCTENeHHa CMCTEMa Ha ynpaB/ieHne.

YnpaBuTenu Ha [pyXecTBoTo ca : BeHuucnas KpbcTes



"CaHamum "EOO[
[oknap 3a geiHocTTa u ®MHaHCOB 0TUeT 3a rogyHaTa 3aBbpluBalla kbM 31.12.2016

AHanM3 Ha npogaxeéun u CTPYKTypa Ha pasxogute
OCHOBHUSAT A1 OT NpUXoauTe Ha [pyXecTBOTO ca OT npogax6a Ha ycyru.

CTpyKTypa Ha npuxogute u pasxoguTe

MpuxoAn OT nouncTBaHe B pasmep Ha 8 XW1.1B, NPUXoA OT HaeM B pa3mep Ha 132 xwun.is, npuxopg oT
npogaxkba Ha ckpan B pa3mep Ha 19 xun. fiB, OTNMCaHy B3eMaHUsA U 3a4b/HKEHWS C U3TEKbN Mafex B
pa3mep Ha 262 xun.ns

Pa3xogute 3a OCHOBHa [ENHOCT ca B pa3mep Ha 617 xun. fIB. U ca CBbpP3aHM OCHOBHO C pa3xoay 3a
Marepuasim - 12 Xun.nB.; pasxoau 3a BbHLWHKU ycnyru - 45 xun.Jie.; pasxogu 3a amoptusaumm - 391
XWN.NB; pa3xoau 3a nepcoHaul - 37 XWn.ne.; Apyru pasxoau -132 xun.ns.

MHBECTULNOHHN NPoOeKTn

[pyXecTBOTO pasnonara c Ab/roTpanHn MaTepuasiHi akTUBU OT CriegHuTe rpynu
- Crpagu
MawnHm
TpaHcnopTHW cpeacTea
- [Opyrv
[pyxecTBOTO pasnonara C MoAepHa crneuvanmavnpaHa TeXHWKA 3a W3BbPLUBAHE Ha BCUYKM HYXAN Ha
CbBPEMEHHOTO ynpas/fieHne Ha oTnagbLy.

Cuctema 3a ynpaBfieHVne Ha KauecTBOTO

[pyXecTBOTO € MpoBesio MEPONpUATUS 1 MporpaMu, HacouyeHU KbM NoAoGpsiBaHe Ha TEXHONIOTMYHUTE
npoLiecn, HamasnsiBaHe Ha Gpaka W Jonb/HWTeNHaTa paboTa, KakTo M yCbBbPLIEHCTBAHE Ha MPOAYKTUTE.
Te3n NopobpeHnst ca OCHLLECTBEHN U3LSMI0 OT CNeuuanncTuTe Ha upmara.

Cucrema 3a ynpasJ/ieHne Ha Ka4eCTBOTO



"CaHaTuT "EOOL

[Joknag 3a feiHocTTa u drHaHCOB 0TUeT 3a rogMHaTa 3aBbpluBaLla kbm 31.12.2016

LpyXecTBOTO e MpoBeno MePONPUSTAS W NPOrpamMu, HacoYeHW KbM MOA06pPsiBAaHE Ha TEXHOMOTMYHUTE
npouecu, HamasnsiBaHe Ha 6paka W JOMb/HUTENHATa paboTa, KakTo M YCbBBPLUEHCTBAHE Ha NPOAYKTUTE.

Tes3n NoA06PEHNS ca OCHLLECTBEHM U3LSMO0 OT CleyMaincTuTe Ha mpmara.

Mpernen Ha geiiHocTTa

Pe3ynrtaTu 3a Tekylusa nepmog,

Mpe3 2018 r ApyxecTBOTO € peanunsmpasno 3aryba B pasmep Ha 687 xun.ns.

LVBVAEHTU 1 pa3npefeneHne Ha nevyan6ara npes Nepuoamn He ca uaniallaHu.

dnHaHCOB OTYHET N aHaNn3

OCHOBHNTE NKOHOMUYECKWN MoKasaTesv, Xapakrepusmparim ,D,eVIHOCTTa Ha [pyXecTBoTO, Ca:

[Moka3aTtenn

Mmotun, MawmnHu, CbopbXeHnsa n

O6opyasaHe /o6wwo/
HeTekyLum akT1Bm
TekyLin akTu3n B T.4.

MatepunanHu 3anacu
TekyLum B3eMaHus

MapnyHun cpencrea
O6uwa cyma Ha aKkTnsuTe
Co6CcTBEH KanuTas
dnHaHcoB pesyntar
HeTtekywm nacvsmn
Tekywm nacmsu

O6ua cyma Ha nacvBute
Mpuxogun 06Lwo

Mpuxogu oT nponaxéu
Pa3xoau ob6Lo

© o ~NoO U~ WN P

PR R R R =
HREEREGERES

KoeduumneHtn

P
i

PeHTabunHocr:

Ha cobcTBeHNA KanuTan
Ha aktnBute

Ha nacusute

A WN PR

EdekTnBHOCT:

Ha pasxogute

Ha npuxogute
JInkBNAHOCT:

O6wa NMKBUAHOCT
Bbp3a nuksugHocT
He3abaBHa NUKBUAHOCT
10 AG6cOnTHA NMKBUOHOCT

(2NN

© 00

dnHaHCOBa aBTOHOMHOCT:

AKTVBU AbpXaHu 3a npofax6a

TeKyLn hMHAHCOBY aKTUBW

Ha npvixoguTe oT npogaxom

MNokasaTtenn
2018 r.
CTOolHOCT

2295
79 304
1574

996
30

548

80 878
19 459
(687)

61 419

61 419

1095

159

1782

KoedumumneHTu
2018 r.
CToiHoCT

(0,04)
(0,01)
(0,01)
(4,32)

0,61
1,63

0,03
0,01
0,01
0,01

2017 .
CToliHoCT

2 685
2 766
77 863

996
22 588
53 994
285
80 629
20 317
(383)

60 312
60 312
2415
506
2798

2017 r.
CToiHocT

(0,02)
(0,00)
(0,01)
(0,76)

0,86
1,16

1,29
1,27
0,90
0,00

Pasznuka
CroliHocT

(390)
76 538
(76 289)

(22 558)
(53 994)
263
249
(858)
(304)

1107
1107
(1 320)
(347)
(1 016)

Pasnuka
CToiHocCT

(0,02)
(0,00)
(0.00)
(3,56)

(0,25)
0,47

(1,27)
(1,27)
(0,89)

0,00



"CaHaTuT "EOO[
[Joknag 3a geiiHocTTa u ®MHaHCOB 0TYeT 3a roaMHaTa 3aBbpluBalla kbm 31.12.2016

11 ®dwuHaHcoBa aBTOHOMHOCT 0,32 0,34 (0,02)
12 3apnbxHAMNocT 3,16 2,97 0,19

KanuTanosa cTpyKTYypa

PernctpmpaHunaT kanuTan Ha ApyXecTBoTo e 5 xun. . Co6CTBEHUAT KanuTan Ha [pyxecTsoTo e 19 459
XUA. JB.

Mpe3 oTtyeTHata 2018 r. He ca HaCTBLNWIM W3MEHEHUs B OCHOBHUS KanuTan Ha [pyXecTBOTO ChpsMO
nNpeaxoaHns oTYeTEH Nepuoa.

BaxHy cbOUTUS,, HACTBLNUAW CNef AaTaTa Ha U3roTBsIHE HA (PMHAHCOBUS OTYeT
He ca HaCTbMUAM HACTLNWUAM CLOUTUA CNef AataTa Ha W3TOTBAHE Ha (PMHAHCOBUA OTYET, KOUTO 6uxa
pedhnekTypany BbpXy pesynrtata Ha [pyXecTBOTO Npe3 ClefBalims oTYeTeH nepuos;

MHdopmaums no un. 187 g oT TbproBckMs 3akoH
Mpe3 2018 r. He ca NpMAOOUBAHN M NMPEXBLPASAHM COBCTBEHM akuun OT [pyKecTBOTO. [pYyXecTBOTO He
npuTexasa CO6CTBEHN akUMKM OT KanuTana cu.

OTroBOpHOCTW Ha PbKOBOACTBOTO

Cnopep, 6brapckoTo 3akOHOAATEsICTBO, PbKOBOACTBOTO criefga fa W3roTBsi (DMHAHCOB OTYET 3a BCsKa
(hyHaHcoBa roAvHa, KOWTO fJa [fJaBa BspHa M 4YecTHA MpefcTaBa 3a (PMHAHCOBOTO CbCTOSHME Ha
[Jpy>XecTBOTO KbM Kpasi Ha roguHata, (ouHaHCOBO My NpeAcTaBsiHe W NapuyH1M My MoTOLY.

PbKOBOACTBOTO NOTBbLPXJaBa, Ye e npunarano nocrefoBaTesiHo afekBaTHW CYETOBOAHU MOMUTUKA Npu
U3roTBAHETO Ha roauwHusa rHaHcoB oT4yeT kbM 31 gekemBpu 2018r. n e HanpaBwiO pasymMHU W
npeanasnMen NpeLeHkn, NPeanonoXeHns 1 NPUGAN3UTENHN OLEHKN.

P1HKOBOACTBOTO CbLLO NOTBLPXKAABA, Ye Ce e NPUAbPXaI0 KbM ,quICTBaLIJ,IATe cyeToBO4HM CTaHOapTH,
KaTto (*)VIHaHCOBVIHT OTYHEeT € U3roTBeH Ha npuHumMna Ha ,Cl,eVICTBaLLI,OTO AOpPyXecCTBo.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a MNPaBUIHOTO BOAEHE Ha CUYETOBOAHWTE  PErucTpu, 3a
uenecbobpasHOTO yrpaB/ieHWe Ha aKTUBUTE U 3a MPeANpUEMAHeTO Ha HEeo6XOLUMUTE MEpKM 3a
n36areaHe 1 paskpvBaHe Ha eBEHTYasHU 3/10ynoTpe6u 1 Apyrn HepeaHOCTH.

P1HkoBOACTBOTO CbLO MNOTBbPXAABA, Y€ MpU U3FOTBAHETO Ha HaCToAWMA [oKnag 3a ,D.el7|HOCTTa e

NpeAcTaBuIO BSPHO M YECTHO Pas3BUTWETO M pe3ynTaTuTe OT AelHOCTTa Ha APY)XeCTBOTO 3a U3MMHaUA
Nepuoa, KakTo 1N HEroBOTO CbCTOSIHME W abHIBHUTE PUCKOBE, NPEL, KOUTO € 13MPaBeHO.

BeHuncnas KpbcTeB
(vve, npesume, hammnmns)

Ynpasuten
CaHatunt
rp. Codms

28.03. 2019 r.

10



"CaHaTuT "EOO/,
[Jounag 3a geiiHocTTa v ®rHaHCOB OTUET 3a rogMHaTa 3aBbpluBaiya kbM 31.12.2016

FOAVWEH ®VIMAHCO08 OTYET
l. OBLA VHPOPMALINA

HanmeHoBaHue Ha lpy>kecTBOTO0.CAHATUT EOOL
YnpasuTen(un):BeHymcnas KpbcTes

CocTasuTen: boxkud NeTpos, PUCK EOO/,

[bp>kaBa Ha perucTpaumnsa Ha py>kecTBOTO:Penybnuka bbnrapus

Cepanuile 1 agpec Ha perucTpauus:rp. Cocus, pailoH Tpuaguua, 6yn. Bvarapua 111, komnnekc Emb6a
Cyuc, crpaga A, eT. 2

MscTOo Ha ohuc UM M3BbPLUBaAHE Ha CTonaHcka geliHocT /(CnoHoBa cTpykTypa Ha CaHaTwT
EOOL:

KNOH BAPHA
Cepanuuie n agpec Ha ynpasseHue Ha KnoHa: rp. BapHa; yn. M. KonoHn Ne 11; ET. 2

O6eny>kBaliy baHku: YHukpeguT bynbaHk AL

®NHAHCOBUAT OTHET € UHAMBUAYANEH OTYeT Ha [JpyXecTBOTO.

MpeameT Ha AEAHOCT M OCHOBHA AeWHOCT/M Ha [ipyxecTBoTO: CbbupaHe 1 nNpeBo3BaHe Ha GUTOBM,
NPOMULLIEHN, CTPOUTETHO-PEMOHTHM Y 3aHAATUYMIACKM OTNaAbLUN, KOMTO HAMAT XapakTep Ha onacHu
oTnagbuM W JdenoHupaHe Ha TBbpAM 6uTOBM oTnagbuu /TBO/ B cbOoTBEeTHUTE Aena; pasgesHo
CbbUpaHe M U3BO3BAHE Ha LEHHW BTOPWYHU CYPOBMHU- CTHKO, XapTusa, Xenss3o, naacrmacu u ap.
MounctBaHe Ha ynuuuTte, MMeHe N MeTeHe, 3MMHO CHeronoyucTBaHe. M3srpaxpaaHe u ekcnsoatauus
Ha fena n nHctTanauum 3a genoHupade n npepaboTkTa v peumknvpaHe Ha TBO; peMOHT 1 nogabpxaHe
Ha crneymanusnpaHa cmetocbbupalla, cMeToM3Bo3Balla 1 CHeronoymMcTeal,a TexHuka.

[JaTa Ha huHaHcoBMs oTueT: 31.12. 2018r.

Tekyw, nepuog: roguHarta 3anoysawia Ha 01. 01. 2018 r. 1 3aBbpLiBawya Ha 31. 12. 2018r.

MpegxoneH nepuof: rogmHata 3anoysata Ha 01. 01. 2017r. v 3aBbpwBawa Ha 31. 12. 2017 .

[JaTa Ha ogobpeHne 3a MYBINKYBAHE : ..c..cceeveveeeeeeiieveeeennn.

OpraH ogobpun oTyeTa 3a nybnvkyBaHe: CbBET Ha AWPEKTOPUTE, Ype3 peLleHre BNUcaHo B NPOTOKON

CTpyKTypa Ha Kanutana

“CaHatut” EOO/, € HethmHaHCOBO APYXeCTBO, pernctpmpaHo B COOMInCKN OKPBbXEH
cba nof EVK 121317720.

31.12.2018 T. 31.12.2017T.
CbApY>KHUK %
CroliHocT MnateHn % [Aan CTtoliHocT [lnateHn  [Aan
KobcTeB VIHTEOHELW bLHBA XONANHT 5 5 100% 5 .veeeeiens 5 100%
T

11



“CaHaTunT "EOO/[
[Joknag 3a geiiHocTTa 1 ®MHaHCOB 0TYeT 3a rogMHaTa 3aBbpluBawa kbm 31.12.2016

. BASA 3A W3roOTBAHE MA ®WHAHCOBUTE OTYETU W NPUNOXEHW CBHLWECTBEHU
CYETOBOAHW NOJINTUKN

®NHAHCOBMAT OT4YeT € MU3F0TBEH CbI1aCHO W3NCKBaHMATA Ha 6bArapckoto CYeTOBOAHO
3aKkoHOLaTesICTBO B HalMoHanHata BanyTa Ha Penybnuka Bbnarapus - 6barapcku nes.

OT 1 aHyapu 1999 rognHa 6bNrapckusT fieB e ¢ hmukeupaH Kypc kbM eBpoTo: 1. 95583 nesa 3a 1 eBpo.
To4yHOCTTa Ha cymMuUTe NpeacTaBeHn BbB QUHAHCOBNS OTUET B XMNSAM 6bArapcku nesa.

HactoawmaT dovHaHCOB OTYET € U3rOTBEH B CbOTBETCTBUE C M3UCKBaHMATA Ha MexayHapoaHu cTaHfapTu
3a (huHaHcoBu oTdyeTn (MCPO), npuetn oT Komwucusita Ha EBponeiickus cbio3. PUHAHCOBUAT OTYET €
M3rOTBEH N B CbOTBETCTBME C U3NCKBaHWATA Ha MexayHapogHuTe CTaHAapTh 3a (iMHaHCoBa OTYETHOCT,
ny6nmkyBaHn ot MexayHapoaHus CbBEeT MO CHETOBOAHW CTaHAapTu. Bcuukum MexayHapogHu ctaHzapTtu
3a (PMHAHCOBM OTYETM ca Nyb6sMKyBaHW OT MexayHapoAHUs CbBET N0 CHETOBOAHW CTaHAapTh, B cuia 3a
nepuoaa Ha U3roTBsHe Ha Te3n UM (PUHAHCOBM OTYETW, ca NpueTu OT EBponeiickus Cbio3 Ypes mpoueaypa
3a 0406peHne, ycTaHoBeHa OT KomucuaTa Ha EBponelickust cbtos.

[pyXecTBOTO U3rOTBA M rogulHM (OMHAHCOBY OTYETM B CbOTBETCTBME C MexayHapodHuTe cTaHfapTu 3a
onHaHcoBu otyetn (MCPO), paspaboTeHn u ny6nukyBaHu OT CbhbBeTa Mo MexayHapoHU CYETOBOAHU
ctangaptn (CMCC) 1 ogobpeHn oT EBponeiicknsi Cbio3. B TAX MHBECTUMLMUTE B AbLUEPHW NPEAnpuaTus ca
OTYETEHWN 1 ONOBECTEHN B CbOTBETCTBUE C MCC 27 rofuiHu N MHAMBUAYasHU (OUHAHCOBU OTYETH.

®rHaHCOBMTE OTYETM Ca W3rOTBEHM Ha MpUHUMNA Ha AelicTBallo MpeanpusTue, KOeTo npegrnonara, ue
[pYyXecTBOTO e NPoAbL/MKM AeliHOCTTa CM B 0603pUMO GbAELLE.

M3roTBsHETO Ha (PUHAHCOBUTE OTYETU B CcboTBeTCTBME ¢ MCPO, m3nckBa ynotpebata Ha CHETOBOAHU
nNpubanM3nTeNHN oueHkn. Korato e npunaraso cyeToBoAHAaTa NONUTUKA, PbKOBOACTBOTO CE € OCHOBAaBaslo
Ha cobcTBeHaTa cu npeueHka. EnemeHTuTe Ha (hrHaHCOBUTE OTYETU, YMETO MpeacTaBsHEe BKYBA Mo-
BMCOKa CTEMEH Ha MNpeueHKa WM CyOGEeKTMBHOCT, KakTO U Te3W e/IeMEHTW, 3a KOUTO MPeanosioXeHnaTa u
OLEHKNTE UMAT 3HAYMTENHO BAUSIHME BbPXY (PMHAHCOBUTE OTHETU KaTo LASO.

Mpy npunaraHe cyeToBOAHA MOUTUKA CbC 3adHa fAaTa, Npu NpeusyucnsiBaHe Ha ctatn (TpeLLkn) cbe
3agHa Jata WM Korato ce npeknacudguumpar ctaTim BbB (PMHAHCOBWTE OTYETW, Ce MPEeACTaBsT TpU
oTyeTa 3a (PMHAHCOBO CbCTOSIHME W ABa OT BCUUKM APYrYM OTYETW, W CBBbP3AHUTE C TAX MOSACHUTE/HU
MPUIOXKEHUS.

nTBNTW B 31 CbOTBETOTBUE
[pyXecTBOTO BOAM CBOETO TEKYLLO CHETOBOACTBO M M3rOTBS (DUHAHCOBUTE CUM OTYETU B CLOTBETCTBME C
MexayHapoaHuTe cTaHgapTh 3a ouHaHcoBa oTdyeTHocT (MCDO).

Mpunoxumu 3a [pyXecTBoTO ca cregHuTe MexayHapoAHW CTaHAAPTU 1 MPaKTUKK:

MC®O 5 HeTekywu (AbnroTpaiHn) akTUBKU, AbpXaHu 3a npogaxba 1 npeycTaHOBEHU AEeAHOCTH.
MexayHapoaHu cyeTtoBogHU cTaHgapty (MCC)

MCC 1 MNpepactaBsHe Ha (PUHAHCOBM OTUETHU.

MCC 2 MatepuanHu 3anacw.

MCC 7 O TyeT 3a NnapnyHnUTE NOTOLM.

MCC 8 CueToBOAHA NOAUTUKA, NPOMEHMN B NPUOBIN3UTENTHUTE CHETOBOLHMN OLEHKN 1 FPELLKN.
MCC 10 Cvbutna cnep gatata Ha OTYETHUA Nepuos.

MCC 12 laHbun BBPXY Aoxoda.

MCC 16 /iMmOTK, MaLUMHN N CbOPBXEHUS.

MCC 17 JTnsuuru.

MCC 18 Mpuxoaum.

MCC 19 loxoau Ha HaeTun nuua.

MCC 21 EchekTn 0T NpOMeEHM BbB BaNyTHUTE KYpCOBE.
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MCC 24 OnosecTaBaHe Ha CBbp3aHu nnua.

MCC 27 NnagneugyanHn hnHaHCOBN OTUHETU.

MCC 32 ®uHaHCOBUM MHCTPYMEHTU: NpeacTaBsiHe.

MCC 36 O6e3ueHKa Ha aKkTUBMN.

MCC 37 MNpoBu3nK, yCNOBHW 3a4b/HKEHUA U YC/TOBHU aKTUBW.
MCC 38 HemaTtepuanHu aktusu.

MCC 39 ®urHaHCOBN MHCTPYMEHTU: NpU3HaBaHe U OUeHsBaHe.

Pa3sacHeHnA

MKP 21 flaHbuun BbpXY JOX04A - Bb3CTaHOBABAHE HA MPEOoUEeHeHNTEe HeaMopPTU3NPYEMN aKTUBMU.

MKP 25 [aHbuM BbpXy Aoxoda - NPOMEHW B AAaHbYHUA CTaTyT Ha e4HO NpeanpuaTue WM Herosute
aKunoHepwu.

MKP 27 JaHbun BBbPXY AOX04A - NMPOMEHU B AAaHbYHWA CTaTyC Ha e4HO Npeanpuatve UNn Herosute
aKuymoHepw.

MKP 31 Mpuxog - 6apTepHM caenku, BKIOYBALLM PEKTAMHWN YCIYTH.

MKP 32 HemaTtepuanHu akTUBU - pas3xoim 3a UHTEPHET CTpaHuuu.

NPLWIOXK&T CbULeCTBEHWN CUETOBOAHMU T T T T
WwTTT &TW TTAMTT TTW FT»

To3n rogvileH hMHaAHCOB OTYET € W3roTBEH, ChasBaiku NpuHuMna Ha AelicTBawo npeanpustue B
cboTBeTCTBME CbC MexayHapogHute CraHgaptu 3a ®duHaHcoBo OtunTaHe, usgageHn ot CbBeTa 3a
MexayHapogHua CuyetoBogHu CrtaHgapt (CMCC) u BCuYkM passcHeHus usfgafeHun oT KomuteTta 3a
PazsacHeHna Ha MC®PO, B cuna Ha M OT 1 gHyapu 2013 1. 1 KOMTO ca npueTn oT KomwucuaTa Ha
€BpOnencknsa Cbio3.

®UHAHCOBUAT OTYET € U3roTBEH Ha 6a3a KOHBeHUMATa 3a UcTopuyeckara LieHa, OCBEH, ako He € NOCOYEHO
[ApYro B CHETOBOAHWUTE MOSIMTUKN NO-40Y (HanpuMep HAKOW (PUHAHCOBU MHCTPYMEHTU, KOWTO Ca OLEeHeHU
no crnpasejnuBa CTOWHOCT). lMcTopuyeckaTa LeHa ce OCHOBaBa Ha crnpaBej/MBara CTOMHOCT Ha
npecrauuaTta, fajeHa B 3aMsHa Ha akTuBMK.

FoAnWHMAT dMHAHCOB OTYET BK/OYBA OTYET 3a nedvanbarta wnm 3arybata v gpyrua BceobxsaTeH [oxo[,
OTYeT 3a (PMHAHCOBOTO CbLCTOAHME, OTYET 3a MPOMEeHUTEe B COBCTBEHUS kanuTasl, OTYeT 3a napuyHuTe
MOTOLM, KaKTO U MOACHUTENHWU MPUIOXKEHUSA. TIpUXOaM U pasxofy, C U3KKYEHNE HA KOMMOHEHTU Ha Apyr
BCceoOXBaTeH [0Xof, Ce npusHasaT B OTyeTa 3a JoxofuTe. [lpyr BCeoOXBaTeH [0XOf Ce npu3Hasa B
oTyeTa 3a BCeobOXBaTHUA [0XO[ U BKNOYBA €IEMEHTU Ha MPUXOAN W pasxoam (BKUUTETHO KOpeKUun oT
npexnacudukaumsa), KOUTo He ca NpusHaTu B oTYeTa 3a JOXOAUTE, KaKTO M3UCKBA WM KakKTO € paspeLLeHo
oT MC®O. Kopekuun oT npeknacudpukaums ca cymuTe, npeknacuguumpaHn B neyasiba wunm 3aryba B
oTyeTa 3a JoXoAuTe 3a Tekylus nepuod, KouTo ca 6unm npusHatu B Apyr BCeOGXBaTeH [0X04 npes
TeKyLMa 1 npeaxogHu nepuogp. TpaH3akumMm CbC COOGCTBEHMUMTE Ha [IpYyXeCcTBOTO B KAYeCTBOTO UM Ha
COOCTBEHMLM Ce Npu3HaBarT B OTYeTa 3a NPOMEHUTE B COOCTBEHUSA KanuTal.

[OpyXecTBoTO M36upa Aa NpefcTaBuM efyH OT4YeT 3a nevanbata wim 3ary6ata v Apyrusi BCeoGXBaTeH
foxon v aa npeactaBu nedan6arta wam 3aryb6ata M Apyrusi BceoGxBaTeH [0XOf, B ABa pasgena.
Pa3genute ce npeAcTaBAT 3aefHO, KaTo TO3M 3a nedyan6ata wim 3ary6ata e nbpBu, crefsaH
HenocpeCTBEHO OT pasdesa 3a Apyrusi BCeobxBaTeH [0X0[,.

[JpyXecTBOTO M36Mpa Aa NpeacTass oTyeTa cv 3a nevanbara WM sarybarta 1 Apyrvsi BCeobxeaTeH A0Xof,
KaTo Npu KnacudukaumaTa u3non3sa MetToaa ,ChlHOCT Ha pasxoauTe”.

dopmaTbT Ha oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME € 6a3upaH Ha pasrpaHNyYeHneTo TekyL/HeTeKyLy,.

3a M3roTBAHETO Ha TO3W roAavweH (OUHAHCOB OT4YeT, CMefHUTE HOBW, PEeBU3NPaHN WM U3MEHEHU
NOCTaHOB/MEHNSA ca 3a[b/DKUTE/THN 3a NpuaaraHe 3a NbpBu NbT 3a (hMHaHcoBaTa roguHa, 3anoysatla Ha 1
AaHyapu 2013r. (CcnMCbKbT He BKIKWOYBA WHopMauMs 3a HOBUTe cTaHAapTW, KOWTO 3acsdrar,
npunarawy 3a nupen Nbv1T MCPO apyxecTtBa, ApYXecTBa C HeCTONaHcka uen win gpyxectsa oT
ny6/IMYHUS CEeKTOP):
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Mpomenn B8 MC®O

CnegHute HOBM  CTaHZapT¥ W U3MeHeHWs Bfa3oxa B cuna oT 1 anyapu 2013
MC®O 1 MpunaraHe 3a NbpBM NbT HA MeXayHapoaHUTe cTaH4apTh 3a (PMHAHCOBO OTYMTaHE - AbPXKaBHU
3aemu - VIsmeHeHua Ha MC®O 1

m MC®O 7 ®PuHaHCOBM MHCTpyMeHTU: OnoBecTsABaHe - KomneHcupaHe Ha (OMHAHCOBW akTMBWU U
(ouHaHcoBY nacueu - 1ameHeHus 8 MCPO 7

* MC®O 10 KoHconugupaHu cmHaHcoBu otyetn , MCC 27 HaMBuayanHu MHaHCOBU OTHETU

* MC®O 11 CuBmecTHU cnopasymerus , MCC 28 MHsecTuuun B acoummpaH npegnpusatms i CbBMECTHU
npeanpuaTua

* MC®O 12 OnosecTsiBaHe Ha AA/I0BU y4acTua B ApYT Npeanpusatus

* MC®O 13 OueHsiBaHe No cnpasej/imBa CTONHOCT

* MCC 19 [loxoan Ha HaeTu nuua (npepaboteH 2011 r.)

*« KPMC®O 20 Pa3xogy 3a OTCTpaHsiBaHe M No4YMCTBaHEe Ha MOBBPXHOCTTA B NPOM3BOACTBEHATa hasa Ha
MUHUTE

m[lono6peHuss B MCPO - umkbn 2009-2011 :

* MC®O 1 - lNosToOpHO npunaraHe Ha MC®O 1

* MC®O 1 - Pa3xoaun no 3aemu

«MCC 1 - npeum3npaHe Ha U3MCKBAHETO 3a CpaBHUTENHA UHGopMaLms

* MCC 16 - Knacngmkaumsi Ha CepBn3HOTO 060pyaBaHe, pe3epBHUTE YacTu

* MCC 32 - JaHb4HK edhekTn OT pasnpefeneHns KbM nputexaresimte Ha KanutanoBu UHCTPYMEHTU
°MCC 34 - MeXA1HHO (JUHAHCOBO OTYMTAHE U CEKTOPHa MHGIopMaumsa 3a obujata CTOMHOCT Ha aKkTuBuTe
N nacmsuTe

3ameHeHneTo MCC 1 lMNpeacTassiHe Ha no3uvummn ot [pyr BceobxBaTeH 40XO0p4 - M3MeHeHusiTa Ha MCC 1,
KouTO BAM3aT B cunia oT 1 tom 2012 r. ce npunarar CbLo Y OT APYXECTBOTO 3a MbPBU MbLT Mpe3 TekyLwmns
nepuoga.

He BCWuYkM OT Te3n CTaH4APTU U M3MEHEHUS KacasT roMWHUTE (PUHAHCOBWM OTYETW, W3rOTBEHW OT
OpPYyXecTBOTO. AKO AafieH CTaHAapT WM U3MEHEHWe 3acsra APYXecTBOTO , TOM e onvcaH , 3aefHo C
Bb3ENCTBMETO , B 6HENEXKNTE KbM HACTOALWMUTE (OUHAHCOBU OTYETU

OCHOBHUTE NPOMEHN ca:

* /iameHeHnss B MCC 1, cBbp3aHa ¢ lNpeacTtaBsiHe Ha no3vumu oT [lpyr BceobxBaTeH foxof ( usganeHu
npe3 toHn 2011 r. ) - Te3n M3MEHeHWsi, KOMTO ca B cuna CbC 3agHa gata , Uensat ga nogobpsr
npeacTaBAHETO Ha KOMMOHEHTUTE Ha ApYyr BceobxBaTeH [0X0[ . [pyXecTBOTO e A/TbXHO fa rpynupa
enemMeHTn , npegctaseHn B OTyeTa 3a BCeoOXBaTHMSA [0XOA Ha 6asata Ha ToBa Janv Te uWe 6baar
npeknacudunumpaHn kbM neyan6a wmm 3aryba BnocneacTBue . Bbnpekn ve He e 3aab/DKUTENHO
[pyXecTBOTO e NpUNoXuno HoBaTa TepMUHOMOINMA 3a " OTYeT 3a goxoaute ", T.e. " OTYUeT 3a nevanbara
win 3arybata u apyrus BceobxsateH foxof" . NpunaraHeto CbC 3afHa fjara OT M3MEHeHusATa He ca
UMaUIM HUKaKBO Bb3AENCTBME , Pas/IMYHO OT Ha NpeAcTaBsAHETO Ha Mo3uuuMTe Ha Apyr BceobxBaTeH

foxof,.

* Mpomenn B MCC 1 lMpeactaBsHe Ha huHaHcoBu otyeTw ( Lykbn MoguwHn nopobperns 2009-2011,
usgageHy npes mai 2012 r.) - MI3aMeHeHnsTa yTo4HSBAT, Ye AOMb/IHUTENIHA CPaBHUTETHA UHGIOpMaLmMs He
e HeobGxoguma 3a nepvogy, HaABuLlaBaly MWHUMaUTHO u3nckBaHutTe oT MCC 1 . Bbhpeku ToBa, ako
[06poBONHO ce npeacTtaBsd , T Tps6bsa ga 6bae B cboTBeTcTBME ¢ MC®HO , 6e3 ga ce 3ajeiicTea
U3NCKBaHe 3a MpefocTaBsHe Ha MbfleH Habop OT humHaHcoBU oT4eTW. ChbLIO Taka ce NoscHaBa, 4e , B
C/yyail Ha NPOMEHN B CHETOBOZHATa MOMTMKA CbC 3aJHa fata WM nNpensyuc/ieHne cbe 3agHa gata um
npeknacudukauma , KoATo MMa CbLECTBEH edeKkT Bbpxy WHopMauuaTa B oTyeTa 3a (QMHAHCOBOTO
CbCTOSIHAE KbM HavyasioTO Ha npeaxofHus nepvog , [pyxecTBoTo TpsbsBa fa npefactaBu OT4yeT 3a
(orHaHcoBaTa no3uums B Kpas Ha TEKYLLMS NEpPUOA U Ha4asloTo M Kpas Ha NpeaxoAHus nepuog . Bbnpeku
TOBa, C MU3K/IIOYEHNE Ha OMOBECTSABAHETO Ha onpefesieHa KOHKpeTHa WHdopmauus, He e 3ab/DKUTENTHO B
6enexknte kbM (OUHAHCOBMSA OTYET Aa Ce pas3kpuBa NoApoOGHa MHhopmaums 3a ctatumTe B OTveTa 3a
(PMHAHCOBOTO CHCTOSAHME KbM HA4YasloTO Ha NPeaxoHus nepuos.

* NI3meHeHne Ha MCC 16 MmoTu , mawmHn 1 cbopbXeHnua (Uukbn FoguwHm nogobpeHus 2009-2011,
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nsgageHn npes Mai 2012 r.) - VI3MeHeHMeTO MNOsICHSIBA, Ye MPOAYKTU KaTo pe3epBHM 4acTu, Pe3epBHO
obopyaBaHe 1 CepBM3HOTO 060pyaBaHe TpsibBa Aa 6baart npusHaTy kato MIMC |, korato Te OTroBapsT Ha
onpegeneHneto B MCC 16 v B NPOTUBEH Crlyyali kKaTo matepuasieH 3anac. ToBa M3MEHEHME HE e UMalo
HVKaKBO B/IMSIHWE BbPXY (PMHAHCOBUTE OTYETU Ha [pyKeCTBOTO.

. M3meHeHne Ha MCC 12 laHbuM BbpPXY Aoxoa.

(n3gapeH npe3  pgekemBpu 2010 r.) - M3amMeHeHMeTO MpegocTaBA  nNpesymnuus, ye
Bb3CTAHOBSIBAHETO Ha 6GanaHcoBaTa CTOWHOCT Ha JafeH akTvB, U3MepeH C NoMoliTa Ha Mogena Ha
cnpasegnimBarta cToiiHocT B MCC 40 — IHBECTUMLMOHHM MMOTU, 0BMKHOBEHO LWe 6bae, Ype3 npogaxoa.
3meHeHusTa cbwo Bkawysar B MCC 12 HacokuTe Mo OTHOLLUEHWE Ha HeaMopTU3MPyeMW axkTuBW, npeau
cbabpxawm ce B [NKP-21 (pa3sicHEHMETO € CbOTBETHO OTMEHEHO). VI3MeHeHWeTo BMM3a B cuia 3a
roAvHM neprou, 3anouysaliym Ha wam cneq 1 sHyapu 2013 r, npueT oT Komucuata Ha EBponeiickmst
Cblo3 Ha 5 oHK 2012r.

. MpomeHeH MCC 19 [oxoau Ha HaeTu nuua (u3pageH npes woHW 2011) - OcHoBHUTE
U3MEHEeHWs BK/IIYBAT NpemMaxBaHe Ha "KOpuAopHWS nogxon”, mMogudmkaumsa Ha CHETOBOLHOTO OTYMTaHe
Ha JoxoAuTe Mpu HanyckaHe, nofobpsBaHe Ha U3MCKBaHMATA 3a NPM3HaBaHe 1 ONnoBecTsABaHe 3a N/jaHoBe
3a pedmHupaHn goxogn. W3meHeHusATa UenAT Aa ce NoAMoMOrHat nosnssaTenMre Ha (uHaHCcoBUTE
oTyeTV ga pasbepar no-gobpe Kak naaHoBeTe C AedIUHMpaHM Joxoan 3acsaraT (OMHAHCOBOTO CbCTOSIHME,
hvHaHcoBUTE pe3ynTatm M NapuyHyW MNoTOUM Ha [APYXEeCTBOTO. Te3n U3MEHEHUs ca emeKTVBHU 3a
rogywHN nepuoau, 3anoysawy Ha/ uam cnef 1 avyapu 2013 r., npuvetn oT KomwncusaTa Ha EBponelickus
Cbl03 Ha 5 toHM 2012r.

. MpomeHeH MCC 27 VHguBmayanHu uHaHCOBM OT4yeTu (u3gageH npe3 main 2011)
MpOMEHEHUAT M CbC CMEHEHO HauMmeHoBaHve CTaHapT cera camo pasrnexja W3MCKBaHuATa 3a
UHAMBMAYaNHUTE (DUHAHCOBU OTYETW, KOUTO ca [0 ronsMa creneH 6e3 m3MeHeHue cnpsmo MCC 27
Wupmsngyanun cprHaHcoBn otyeTun. CTaHAapTbT U3MCKBA [/1aBHO, KOraTo AafieHO APYXeCTBO W3roTes
WHAMBMAYAHW (PUHAHCOBM OTYETW, WHBECTUUMUTE B AbLIEPHUM APYXKECTBa, acouumpaHy U CbBMECTHO
KOHTpONMpaHu NpeanpustTus ga ce otunTar wuam no ce6ecToiHocT, uwm cbrnacHo MC®O 9 duHaHcoBM
MHCTPYMeHTH. Tol CblO Taka TpeTupa MNpusHaBaHeTO Ha AVMBWMAEHTW, HSKOM MNPECTPYKTYypupaHus B
[pyXecTBOTO M BK/OYBA peamLia N3NCKBaHWNS 3a OMOBECTSABaHeE.

. MpomeHeH MCC 28 WHBecTMUMM B acoummpaHn npeanpuaTMs M CbBMECTHU
npeanpusatua (n3gageH npe3 maii 2011) MpomeHeHUss U CbC CMeHeHo 3arnasue CTaHgapT fasa
npegnucaHnsa 3a OTYMTAHETO Ha WHBECTULMW B acouuvpaHn NpeanpuaTha 1 noctass U3UCKBaHWATa 3a
npunaraHe Ha KanuTtanosBusA METOL MNpU OTYMTAHETO Ha acouumnpaHn npeanpusaTMa U CbBMECTHU
npegnpustus. Toin onpefensa "3HauYnTENHO BAUSHME", MNPefoCTaBs HACOKM 3a TOBa Kak METOAbT Ha
CO6CTBEHMA KanuTasn 3a oTuuTaHe TpsbBa fa ce npunara (BKIYUTENHO U3K/YEHUS OT NpuiaraHeTo Ha
MeToZa Ha COBCTBEHUA KanuTasl 3a HAKOW Ciyyau) v fasa npejnvcaHvie kak MHBECTULMUTE B acoLmmpaHiu
1 CbBMECTHU MpeanpusaTusa TpsbBa fa 6baaT TecTBaHM 3a o6e3ueHka.

* /I3MeHeHne Ha MCC 32 ®uHaHCOBM MHCTPYMEHTW : npefctaBsHe Liykbn MoguwHn nofobpeHus
2009-2011, usganeHu npes mai 2012 r.) - ViameHeHneTo NosICHSABa, Ye JaHbK BbpXY A0X04a BbB Bpb3ka C
pasnpefeneHus KbM nputexaTenuTe Ha WHCTPYMEHT Ha COOCTBEHUS KanuTan W 3a TpaH3akUMOHHUTE
pasxoau no kanutanoBa cAefnka, TpsabBa ga ce oTumTar B cboTBeTCTBME ¢ MCC 12. Tasn npomsiHa He
okasasia BNusiHNE BBbpXYy (DMHAHCOBUTE OTYETU Ha [pyXecTBOTO.

. MC®O 7 ®UHAHCOBU MHCTPYMEHTWU: ONOBECTABAHMUA - OTNWCBaHe - B cuna oT 1 tom
2011r., npuet ot EC Ha 23 HoemBpu 2011T. - M3MeHeHuATa NnofobpssaT M3NCKBAHUSATA 3@ ONOBECTABaHe
CBbP3aHN C MNPEXBLPAAHETO Ha (PMHAHCOBM aKTMBM W BM3AT B CuUMa 3a FOAULIHU Nepuoay 3anoysalim
Ha/vunu cneg 1 tonm 2011r., M3MeHeHVWeTo BoAM A0 MO-rofisMa Mpo3pavyHoCT NP OTYATaHe Ha cAefku C
Npexebp/isHe Ha (PUHAHCOBU MHCTPYMEHTU W yNecHsiBa pa3bupaHeTo Ha nonssarenute Ha hMHaHcoBuTe
OTYETU OTHOCHO U3/1araHeTo Ha PUCKOBE NPU MPEXBBbPSHE Ha PMHAHCOBU aKTMBU U edhekTa OT TAX BbpXy
(hMHAHCOBOTO CBCTOAHME Ha [pyXecTBOTO, OCOGEHO B Ciyyali Ha CeKklopuTusMpaHe Ha (uHaHCOBM
aKTuBMU.

. MC®O 10 KoHconugupaHu rHaHcoBM 0T4eTu no MC®O (n3gageH npes maii 2011) -
HOBWAT CTaHAapT onpedens NPUHUMNUTE Ha KOHTPOJ, onpefens kak ja ce peduHvpa aiv JafeH
WHBECTUTOP KOHTpoNunpa [pyXecTBOTO, B KOETO € MWHBecTupasio W cnegoBatesiHo TpsibBa fa ro
KoHconuavpa; onpeaens npuHUMNUTE 3a U3roTBAHE Ha roAMWIHN OMHAHCOBM OTYeTW. TOi BbBeXAa eavH
KOHCO/IMOALUMOHEH MOZAE/, KOWTO MAEeHTMdMUMpa KOHTPO/ia KaTo OCHOBA 3a KOHCOMMAauWs 3a BCUYKU
BMAOBE [PYXecCTBa, KbAEeTO KOHTpO/sia ce OCHOBaBa Ha TOBa fa/M [afeH VMHBECTUTOP VMMa BNacT Hap,
[pyXecTBOTO, B KOETO € UHBECTMpPasT ekcnosuumsa/npasa Ha NPoOMeHsiLLa ce Bb3BPbLLAeMOCT OT Herosute
yyacTusi B acoummpaHoTo npeanpuaTre M Bb3MOXHOCT Ja M3Mos3Ba CBOETO B/IMSHWE Haj BbMPOCHOTO
npeanpuaTve, 3a Aa noBausie pasmepa Ha Bb3Bpbljaemoctta. MCPO 10 3ameHs YacTu OT AeicTBawms B
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MoMeHTa MCC 27 ¢ HaumeHoBaHue npe3 2013 r. KoHconugupaHu M camoCTOATesNIHU (OQUHaHCOBU
otyeTn u NPK-12 KoHcommpaunsa — [ipy>KecTBa CbC crneunanHa uen v e B cuna 3a roguHn nepuoau,
3anoysawy Ha/ v cnep, 1 avyapu 201 3r..

e MC®O 11 CbBMECTHM aHraXumMeHTu (usgageH npe3 Maii 2011) - HoBuAT cTaHAapT U3MCKBa
CTpaHa No CbBMECTEH aHraXMMEHT Ja Onpejenn Tuna Ha CbBMECTHUS aHraKUMEHT, B KOWTO TA yyacTsa
KaTo OLeHW CBOUTE Npasa W 3afb/DKEHUSA U C/ief ToBa OTpasy Te3u npasa U 3ab/IXeHNA B CbOTBETCTBUE
C TMNA Ha CbBMECTHWA aHraxXMMeHT. CbBMECTHUTE aHraXUMEHTU ca WM CbBMECTHW AEeNHOCTM WM
[DKOMHT BEHTYBPU:

* B feiiHOCT N0 CbBMECTEH aHraXWMEHT, CTPaHWTe MmaT NpPaBoTO BbPXY aKkTUBUTE U 3a4b/HKEHUS

Mo rnacusBuTe OTHACAWWM Ce [0 aHraxuMeHTa. [pyxecTsata [PKOWHT BEHTYBPHW oOneparopu
npu3HaBaT TEXHWTE akTWBW, MacvBu, MPUXOAM W pasxody MO OTHOLUEHWE Ha TexHUA [An B
aHraxxnumeHTa.

© B [XOWHT BEHTYDBP, CTPaHWTE UMaT NpPaBo caMo A0 pa3mepa Ha HETHUTE akTMBU MO aHraXuMeHTa.

CTpaHa B [HXOWT BEHTUBP Npuiara KanutasoBus MeTof 3a OTYATaHe Ha CBosiTa MHBECTUUMA B

[KOMHT BeHTYBbpa B cboTBeTCTBME ¢ MCC 28 MHBecTMuun B acouumpaHu npeanpuatus. 3a

pasnuka ot MCC 31, meToa Ha nponopLmoHasiHaTa KOHCoMngauns He e no3soseH.

. MC®O 12 OnoBecTsiBaHe Ha As/M0Be B Apyry npeanpuatusa (usgageH npes Maii 2011) -
HoBuaT cTaHgapT kOMOGMHMPaA, oboraTsiBa U 3aMeHsi U3MCKBaHWATA 3a OMOBECTSABAHE Kacaelun AblUepHU
NpeanpuAaTAA, CbBMECTHW MPeanpuaTUs, acouuvpaHi Npeanpuatus 1 CTPYKTYpupaHu apyxecTtsa. Toi
n3nckBa [AeTaiiHO OMoBecTABaHe Ha WHopMmaums, KoATO AaBa Bb3MOXHOCT Ha noTpebutenvte Ha
nHdopMauma ot UHAHCOBMTE OTHETU [a OLEHAT XapakTepa M PUCKOBETE CBbP3aHWu C AAN0oBE B Apyru
npeanpuaTie, Kakto 1 edektute OT Te3u AAN0Be BbPXy (uHaHcoBata no3vumsa Ha [pyxecTsoTo,
HEroBoTO PMHAHCOBO CbCTOSHME W NapuyHMTE My notouu. MC®O 12 Bnms3a B cuia 3a OTHETHU NEPUOAH,
3anoysaly Ha wm cnef 1 aHyapun 2013 ..

. MC®O 13 OueHsiIBaHe Ha crnpaBefimBa CTOMHOCT (M3gafeH npe3 mavi 2011) - HOBMAT
CTaHfapT onpegens cnpaseg/iMBaTa CTOMHOCT, U30XeHa B eAvH eguHcTBeH MC®O pamka 3a n3mepBaHe
Ha cnpasBeg/MBaTa CTOMHOCT M M3MCKBA OMOBECTABAHUSI OTHOCHO W3MepBaHuATa/onpefensHeTo Ha
cnpaeeg/mBarta crtoitHocT. MC®O 13 ce npunara, korato gpyrn MC®O um3ncksaT WM paspellaBar OLeHKa
Ha cnpasej/ivBaTta CTOMHOCT. TON He BbBEXAA HUKAaKBU HOBU W3WUCKBAHWSA 3a OLEHsBaHe Ha [afileH aKkTuB
WM nacue MNo CrpaBef/iMBa CTOWHOCT, HE W3MeHs efleMEHTWTE OLEHEHW MO cnpaBeAsMBa CTOMHOCT B
MC®O, HUTO NbK agpecupa kak ja 6baaTt npefcTaBsHW NPOMEHUTE B cnpaBefsvBaTta CTolHOCT. HoBute
M3MCKBAHUA ca B cu/a 3a OTYETHU nepuoau, 3anousalliy Ha/ unm cnepg 1 aHyapu 2013 r.,.

. KPMC®O 20 Pa3xoguM 3a oOTCTpaHABaHe W MNO4YUCTBAHE Ha MNOBBLPXHOCTTA B
npounsBofcTBeHaTa asa Ha MUHUTe (M3gaseH npes gekemspu 2012 r., B cuna ot 1 aHyapu 2013 r., BCe
owe He e npuetr ot EC) - onpefens CYETOBOLHOTO OTYMTAHE Ha pas3xogute 3a OTCTpaHsABaHe U
NnoyncTBaHe Ha NOBBPXHOCTTA B MPOM3BOACTBEHaTa (pas3a Ha fajeHa MuHa. [aBa passiCHeHWe OTHOCHO
pasrpaHMyaBaHeTO Ha CYETOBOJHOTO TPeTMpaHe Ha pasxofu 3a OTCTpaHsiBaHe Ha MHepTHa Maca C uen
NPoOV3BOACTBO M pasxofu C uUen nogobpsisaHe Ha focTbMNa [0 ApYrM Ko/JvyecTBa MMHHA Maca 3a
Nnpou3BOACTBO B Obfewwy nepuogn. MoOsACHEHWETO U3MCKBa [ApYXecTBa OT MWHHATa WHAYCTPUS, KOUTO
npunarat MC®O, pfga oTnuwar kKanutanusvpaHute pasxofn 3a MovyucTBaHe Ha MOBbPXHOCTTA B
HepasnpegeneHara nevyanba, ako akTMeuTe He morar Aa 6bAaT OTHECEHW KbM pasrpaHMunM KOMMOHEHT
Ha pyAHoTO norne.

. M3meHeHuss Ha MC®O 7 ®UHAHCOBN MHCTPYMEHTU: OMNOBECTABAHUSA

VMi3smMeHeHuATa MO3BO/MISABAT HA WHBECTUTOPWUTE Aa MPEOAOo/IeAT pas/myunsata B U3UCKBaHWATA 3a
KOMMNeHcupaHe npu ot4yetHocT Mo MC®O un US GAAP 1 BbBexaga HOBW OMNOBECTABAHWUA, KOWUTO
npefocTaBAT No-fo6pa nHdopmaLmsa 3a ToBa Kak ApyXecTBata CMeKyaBaT KPeaUTHUS PUCK, BKIHOYNTESTHO
1 Ha CBbp3aHUTe cToBa 06e3neveHns. Te BM3aT B Cuia 3a roAULLHM Nepuoan, 3anoysallyn Ha uin cnepg
1 anyapwn 201 3r..

CnefHUTe HOBU CTaHOAPTW, U3MEHEHUSA U pas3siCHEHUsATa, KouTo ca 6unn usgageHn ot CMCC (IASB), Ho
BCe OLe He ca B cuna 3a omHaHcoBarta rogmHa, 3anoysatla Ha 1 sHyapu 2013 v He ca no-paHHO NpueTu
oT ABB A/ll. PbKOBOACTBOTO OuYakBa, Ye HOBWUTE CTaHAAPTU, U3MEHEHUS! U passiCHeHusTa, Wwe 6baar
npuetTn B roguwHUTE (OUHAHCOBM OTYETW Ha [pyXecTBOTO, Korato Te BAuM3aT B cuna. [pyXecTBoTo e
OLUEHUN0, KbAETO € Bb3MOXHO, MNOTEHUMANHOTO Bb3AENCTBUE HA BCUYKM Te3M HOBW CTaHA4apTw,
N3MEHEHUS N Pa3siCHEHUS, KOMTO e 6baaT epekTUBHN 3a 6bAeLum neproau.

. M3meHeHnss B MCC 32 ®1HAHCOBN MHCTPYMEHTHU: NpeacTaBsHe

i3MeHeHuATa agpecupar HeCcbOTBETCTBUS B TekyllaTa NpakTvka npu npunaraHeTo Ha KputepuuTe 3a
KomneHcupaHe B MCC 32, rnaBHO Kato W3SCHABAT CMUCb/Aa Ha "B MOMEHTa MMa 3akOHHO MpaBO Ha
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KOMMEeHcUpaHe" 1 ToBa, Ye HSAKOM OpYyTHM CEeTb/IMEHT CUCTEMMU MOraT [a Ce cumTaT 3a eKBUBaIEHTHW Ha
HeTeH CeTb/IMeHT. Te BAM3aT B cu/a 3a roguiHn nepuoau, 3anoysawim Ha wm cnep 1 wonm 2014r..

. M3meHeHnss B MCC 36 , o3arnaBeHn Bb3cTaHoBMMA CTOMHOCT - OnoBecTsiBaHe 3a He(UHAHCOBU
aktven ( n3gageHu npes maii 2013 r.). - VIameHeHusiTa BOAAT 4O HaMasisiBaHe Ha 06GCToATencTeara, npu
KOUTO Ce M3UCKBa Bb3CTaAHOBMMATa CTOMHOCT Ha akTMBM WU eAVMHWULM, FTeHepupaliy napuyHu notoum ga
6bae paskpuTa , U3ACHABaHe Ha U3MCKBaHMATA 3a ONOBeCcTABaHMATa. BbBexaa ce M3pnyHO M3NCKBaHe 3a
OMNOBECTSIBaHE Ha OUCKOHTOBMS MPOLEHT, M3M0N3BaH npu ob6esueHka (UM obpaTHO Bb3CTaHOBSBAHE),
KbAETO Bb3CTaHOBMMAa CTOMHOCT (Ha 6as3aTa Ha cnpaBep/iMBaTa CTOMHOCT, HamMasleHa C pasxoguTte 3a
npogaxo6a) ce onpegens C nNomowTa Ha HacTosa CTOMHOCT Ha ObAaewmte napuyHM notoun.Tesun
M3MEHeHMA ca B cuna 3a rogvlHn nepuogy , 3ano4ysawm Ha wnm cnep 1 aHyapu 2014 roguHa.

. M3meHenna B MCC 39 , o3arnaBeHn HoBauus Ha gepvBaty M NPOAb/XaBaHe Ha XemkupaHe
(n3pageH npes toHn 2013 r1.) - N3mMeHeHusATa no3sonsBart NpoAb/HKaBaHETO Ha CYETOBOAHO OTYUTaHE Ha
Xe[pKMpaHeTo B CUTyauusi, KOrato KOHTpareHTa Mo JepwBaTuB, ONPefesieH Karto Karo Xemkupaly,
WNHCTPYMEHT Ce 3aMeHs C HOB KOHTpareHT (M3BECTHO KaTo " HOoBauUWA Ha Aepwsatusu ") , kKaTto nocneguua
OT 3aKOHV WM MOA3aKOHOBM HOPMATVBHUN aKTOBE , aKO Ca M3MbJ/IHEHW OMNpejesieHn ycnosus. Te ca B cuna
3a rogvwHu nepuoamn , 3anoysawim Ha wwm cnef 1 adHyapy 2014 rognHa. PbKOBOACTBOTO He O4aksa
HAKaKbB epeKT BbpXy rofuwHUTe PMHAHCOBY OTYETU Ha [ipy>eCTBOTO , NPY JINNCA Ha Taknea CAENKMN.

- M3meHeHns 8 MC®O 10 , MCPO 12 u MCC 27 osarnaseHn VHBeCcTUUMOHHM [pyxecTsa
[pyxecTtBa cbC creunanHa WHBECTUUMOHHA Uen (u3gageHn npe3 oktomepu 2012 r.) - M3meHeHusTa
onpefenaT NoHATUETO " MHBECTULMOHHM ApYyXecTBa" 1 UM NO3BOMSABAT 0CBOGOXaBaHe OT KOHCOMAaums
Ha AblUepHU npeanpuaTva; BmecTo ToBa, WMHBECTULMOHHOTO [PYXXECTBO € 3afdb/IKeHO [a oueHaBa
WHBECTMLMATA BbB BCAKO AbLLEPHO NpeanpuaTie no cnpasejnBa CTOMHOCT B nevanbarta wim 3arybata B
cboTBeTcTBME ¢ MCHO 9 / MCC 39 ( M3KIHYEHMETO He ce npunara 3a AblepHU ApyXecTBa , KOUTO
npefocTaBAT YCAyrn, CBbP3aHNW C WHBECTUUMOHHATa [AeWHOCT Ha WHBECTULMOHHOTO APYXECTBO).
VIHBECTULMOHHOTO [PYXECTBO € [/TbXHO [a OoTyuTa WHBECTUUMATa CUM B CbOTBETHOTO [bLUepHO
npeanpuaTe no eguH U CbluM HauuMH B CBOUTE KOHCOMMAUPAHW W WHAMBUAYaNHU (DMHAHCOBW OTYETW.
BbBedeHn ca W OONBLAHUTENIHM OMOBECTABaHWA. V3meHeHMATa ca B cuia 3a roguliHW nepuogn
3anoysawy Ha wm cneg 1 avyapm 2014 r., wm cbC 3agHa garta. PbkoBOACTBOTO He OYakBa HAKaKbB
edpekT BbPXY roguvlIHUTE (PUMHAHCOB OT4YeT Ha [pyXKecTBOTO , Tbli KaTo KOMMaHWsiTa Mailka He e
WHBECTULMOHHO npeanpusatue.

. MC®O 9 ®unHaHCOBM MHCTPYMEHTU (U3gageH npe3 Hoemspu 2009 n pegakTupaH npes
oktomBpy 2010) - To3u cTaHZapT BbBEXAa HOBM M3WCKBaAHMA 3a Knacudmkaums u m3MepBaHe Ha
(OMHAHCOBM aKTUBW U PMHAHCOBW MacuBK, KakTO U TAXHOTO OTNUCBAHE.

. MC®O 9 n3nckBa 3a BCUUKM MPU3HATU (PMHAHCOBM aKkTMBW, KOWUTO ca B obxBata Ha MCC
39 ®MHAHCOBM WMHCTPYMEHTMU, MpU3HaBaHeTO M M3MepBaHeTO MM Ja 6bje nocrnedBallo OTYETEHO MO
amopTu3MpyMa LeHa w cnpaBeg/iMBa CTOWHOCT. [Mo-cneuuasHo AbArOBWTE MHBECTULMM, KOUTO ce
ObpxaT B paMKnTe Ha efuH 6u3Hec Mogesn, YvATo uen e Aa cbbupa AOroBOPHWUTE MapuUyHU NOTOLM W
KOUTO MMaT [OroBOPHM MapuyHM NOTOUW, KOUTO Ca €AVMHCTBEHO MJallaHus Ha rnasHuua u nvxsa no
rnaBHMLATA W He ca 3aKpuTW, OBMKHOBEHO CE€ OUEeHsBaT MO amopTu3MpaHa CTOMHOCT B Kpas Ha
crnefpalluTe OTYETHM Mnepuoan. Bcuuky ocTaHanu ObLATOBUA MHBECTULMM W KanuTasioBM WHBECTULMU Cce
n3MepBaT Mo TAXHaTa crnpasef/iMBa CTOMHOCT B Kpasl Ha nocnefsaliuTe CHETOBOAHW NEPUOAN.

. Hait-3HauntenHuat ecekt oT MC®O 9, kacaew) knacudpmkauusita u M3MepBaHeTo Ha
(hMHaHcoBMTE MacvBKM 3acsra OTYATAHETO Ha MPOMEHUTE B CrpaBej/iBaTa CTOMHOCT Ha 6e3cpoyeH
hvHaHCOB nacvB (onpefeneHn no cnpasejMBa CTOAHOCT B nevyanbara wim 3arybara) Ab/mxalia ce Ha
NpOMeHU B KPeAWUTHUA PUCK Ha TO3W nacus. [lo-cneumanHo, cbrnacHo MC®O 9, 3a (puHaHCOBM Macvswm,
KOWTO ca onpegfesieHy no cnpasejMBa CTOWHOCT B nevan6arta wnm 3aryba, CTOAHOCTTa Ha NpomMsHaTa B
crnpasef/imBara CTOMHOCT Ha (DMHAHCOBWSA NAacuB, KOATO Ce Ab/DKM Ha NPOMEHWUTE B KPeAWTHUS PUCK Ha
TO3M NnacvB ce NnpusHasa B Apyr BCeo6XBaTEH [0X0[, OCBEH ako Npu3HaBaHeTO Ha ediekTa OT NPOMeHUTe
B KpeauTHUS PpUCK Ha nacuBa B ApYyr BceoOxBaTeH A0X04 Lle Cb3fafje WM YBeNnyu CYeTOBOAHO
HecbOTBETCTBME B Mevyanbarta uam 3arybara. [pomeHuTe B cnpasefimBarta CTOMHOCT, MpousThyalym oT
KpeguTHUst puck Ha (OMHaAHCOB MacuB BMOCMEACTBME He ce npeknacudmuympar B nevanba wim 3aryba. B
MOMeHTa cbrnacHo MCC 39, usanata cyma Ha nNpomsHaTa B cnpaBef/iMBaTa CTOMHOCT Ha (hMHaHCOBUA
nacmB onpegeneH no cnpasefnvBa CTOMHOCT B nedan6a wam 3aryba ce npu3HaBa B nedvanbata wm
3arybaTta.

. V3nckBaHuATa 3a oTnMcBaHe ce 3anassar Nnoytv HernpoMeHeHu cbrinacHo MCC 39.

MC®O 9 Bnu3a B cuna 3a rogulHM nepuogu 3anousawim Ha/ wim cnef 1 anyapu 2015 (no-paHHO
npunaraHe e paspelleHo), Bce ouwle He e npueT or EC. PbkoBoacTBoTo ovakBa MCPO 9 pa 6bae
NpUIoKeH oT JpyXecTBOTO B roAuHUTE (DUHAHCOBW OTYETW, KOTaTo TOBa CTaHe 3aAb/DKMTENHO, CbLUO
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Taka, Ye npunaraHeTo Ha HoBus CTaHAapT e vMa 3HauuTesnieH epekT BbPXy CyMUTE OTYETEHW MO MOBOZ,
(hHaHcoBUTE akTMBM U (DMHAHCOBUTE MNacuBM Ha [pyXecTBOTO. Bbnpekn ToBa, He e YyMEeCcTHO ja ce
npefoctass pasymHa npubnnsmTenHa oueHka Ha edhekTa [0 3aBbpLUBAHETO Ha AeTal/IHnA npernes.

. KPMC®O 21 Takcu e uHTepnpetauns Ha MCC 37 TpoBu3nu , YCNOBHU 384 b/HKEHUSA U YC/IOBHU
aktmen . MCC 37 ycTaHoBsIBa KpUTepUu 3a Npu3HaBaHETO Ha 3afb/DKeHVe , eAuH OT KOUTO e U3NCKBaHeTo
npeanpuAaTeTo Aa MMa CerawHo 3afb/DKeHUss B pes3yntar OT MWHaM CbOouUTUA (M3BECTHO KaTo
3ab/KaBawo cbbutve ) . PassCHEeHWEeTO MOsICHSBa, Ye AbArbT , KOWTO nopaxAa 3afb/iKeHue 3a
nnawaHe Ha Takca, e OT [eiHOCTUTe, ONMCcaHN B CbOTBETHOTO 3aKOHOAATE/ICTBO, KOETO Lie/n nnaljaHeTo.
PassacHeHneTo onpefens, 4Ye Ha/o3WTe He Ce Mpu3HaBaT , ako HsAMa HaCTOAWO 3afb/iKeHVe 3a
3ansallaHe Ha faHbka KbM Kpas Ha nepuofa u ce npusHaea, ako HacTosLWO 3afb/HKeHue 3a 3annallaHe
Ha AaHbka (Hasora, Takcara, pas/iMyHu OT faHbK BbPXy [0X0A4a) CblLUEeCTByBa KbM Kpas Ha OTYETHUA
nepviod. ApyXecTBoTO cfiefBa fa Mnpu3HaBa akTMB , ako e MnpejnsareHa Takca, Haslor , HO BCe Oule He
pasnonarar C HacTOAWOTO 3afb/kKeHue 3a nnawade. To3n NpUHUMN ce npunara U KbM MeXAvHHUTE
thuHaHcoBKu otyeTM. KPMC®O 21 e B cvna 3a roguiiHn nepuogu, 3anoysawy Ha uim cneq 1 svyapu 2014

MTTMXNM» COTHTLWTLW LndopwTn

C u3KtodeHne Ha cnydyaute, korato MC®O paspeluaBaTt WM M3WUCKBAT Apyro, ApPYXeCTBOTO NpeacTaBs
CpaBHUTENHA WHJIOpMaLMa MO OTHOLWIEHWE Ha NpeaxofeH Nepuoj 3a BCUYKM CyMM, OTYETEHUM BbB
(hMHaHCOBMTE OTYETU 3a TEKYLLMS NEPUOL.

[pyXecTBOTO npefcTaBs kato MUHMMYM fABa OT4YeTa 3a (QUMHAHCOBOTO CbCTOsIHAE, [Ba OT4yeTa 3a
nevan6ara wnm 3arybarta u gpyrms BceobxBaTeH 4oxof, ABa OTAeNHW oTyeTa 3a nedyasbarta wm 3arybarta
(ako ce npeacTaBAT TakMBa), ABa OTYeTa 3a NapuyHMUTE NOTOUM M ABa OTYETa 3a NPOMEHUTE B COGCTBEHNSA
KanuTas 1 CBbp3aHUTe CTSAX MOSICHUTENHN NPUMIOXEHUSI.

Korato TekctoBaTa onucaTesiHa WHGOpMauusl, cbabpXalia ce BbB (MHAHCOBWTE OTYETU 3a
npeaxoaxHvs/npeaxogHnte nepvog(n), nNpogb/kasa ga 6bAe akTyanHa W 3a Tekylusi Nepuog ce npasu
Bpb3ka C MpeaxofHusi, OCOBEHO Korato TOBa € CBbP3aHO C HECUTYPHOCT, MNPUOIN3UTENIHN OLEHKM,
NPOBM3NKN UM 06E3LLEHKN.

Qnvmmmwmtm T TTNTLUW (UHAHCOB*» TUTT

MbAHUA KOMNNEKT (OMHAHCOBY OTYETY, BK/IHOUBA C/IELHUTE KOMMOHEHTU:
0 OTYeT 3a (PMHAHCOBOTO ChCTOSIHME KbM Kpasi Ha Nepuosa;
e OTYeT 3a nevan6ata wim 3arybata U Apyrusi BCeo6XBaTeH [0X0[ 3a Nepuoaa;
e OTYET 3a MPOMEHWTE B COBCTBEHUS KanuTas 3a Nepuoja;
e OTYeT 3a NapuyHUTE MOTOLY 3a NEepuosa;
e MOSICHATENHW NPUIOXKEHUs!, NPeACTaBsBalLy 0606LEHNE HA NO-BAXHUTE CYETOBOAHW MOUTUKU
U apyra nosicHATenHa uHdopMaLvsi, cpaBHUTENHA WHAGOPMaLVsl Mo OTHOLUEHWE HAa NPEeAXoHUs
nepvog u
e OTYeT 3a (PMHAHCOBOTO CHCTOSIHUE KbM HA4asIOTO Ha Hali-paHHUsi CpaBHWTENIeH Mnepuog, Koraro
[PYXXecTBOTO mpuiara CYeTOBOAHA MOMMTUKA CbC 3afHa AaTa WM Mnpasu NPEU3YUCIEHnE CbC
33/lHa faTta Ha cTaTM B CBOWTE (DMHAHCOBM OTYETU, WM KOraTo mpeknacuduumpa cratum B
CBOUTE (PUHAHCOBMU OTUETMW.
MpeacTaBaT ce C eHAKBO 3HAYEHWe BCWUYKM (PUHAHCOBUM OTUETM B Mb/EH KOMM/IEKT OT (PMHAHCOBM
oTyeTu.

M3bopa Ha PbLKOBOACTBOTO € fa MpeAcTaBy eauH OTyeT 3a nevanbata WM 3ary6ata W apyrus
BCceo6xBaTeH 10X0[.

PHKOBOACTBOTO € u36pasio Aa NpefcTaBM KOMMOHEHTUTE Ha [ApYyrUsi BCEOOXBATeH [0X04 npeau
CBbp3aHUTe JaHbyHU ediekTn. [aHbka Mexay KOMMOHEHTUTE e pasnpefesnieH Mexay Tesu, KouTo Guxa
MOF/IM BMOCNEACTBME Aa GbjaT npeknacMdulvpaHy B pasfena Ha nedan6ata wiv sarybata, W Tesu,
KOUTO HsIMa BrocneAcTBre Aa 6baaT npeknacuuumpad B T031 pasgern.
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J3w ctm»0 T TPTTTBMNOo TpetMpam

B onpegenenn cnydyan, MC®O no3sossBa Mnoseye OT €4HO Bb3MOXHO CYETOBOOHO TpeTuMpaHe Ha
onpegeneHa cgenka wam cbbutre. Jlnyara, U3roTBawM (MHaAHCOBUTE OTYHETW, TpsbBa Aa m3bepar Tosa
TpeTMpaHe, KOETO Hali-TOYHO CHOTBETCTBA Ha AeiHOCTTa Ha [py>XecTBOTO.

CobrnacHo MCC 8, oT [pyXecTBOTO Ce M3MCKBa da nogdepe v ga npuaara CBOUTE CHETOBOAHW MOMUTUKN
nocrnegoBaTesiHo 3a NoA06HUTE caenku unnm 3a Apyrm cbouTrs 1 YCoBUS, OCBEH KoraTo gageH MCoO
KOHKPETHO M3UCKBa WM MO3BO/MSABA KaTeropuMsauus Ha nosvuumute, 3a KOMTO MoraT da ca Mnoaxogsim
pasnuuHu nonuTukn. Korato gageH MC®O mnsuckBa uin no3BosisiBa TakaBa KaTeropvsauys, 3a Bcsika egHa
oThenHa kateropusi ce nogbupa u nocnegoBaTesiHO ce npwunara Haik-nogxogswiata cyeToBoAHa
nonutuka. lopagn ToBa, Cnej kato Beye € M3bpaHo HAKoe OT anTepHaTVBHWTE TpeTupaHus, To ce
npeepblla B CYETOBOAHA MOMMTUKA W TpsbBa Aa 6bhe nocnegoBaTesiHO npwnaraHo. [pomMeHn Mo
cyeToOBOAHATA MONUTHKA TpsAGBa Aa ce M3BBbPLUBAT CaMO KOrato ToBa Ce M3WCKBa Mo cuniata Ha ctaHaapT
WM TbiIKyBaHe, WM ako, B pe3ynTar Ha MpoMsHaTa, BbMPOCHWTE (DMHAHCOBM OTYETM LUe NpefoCcTaBAT
no-HagexgaHa 1 peneBaHTHa NMHOpMaLus.

B HacTosAwaTa ny6nukaums, korato MCPO gaBa Bb3MOXHOCT 3a M360p, [pyXeCcTBOTO Bb3npuema eaHo
OT Bb3MOXHUTE TPETMPaHUs, a UMEHHO TOBa, KOETO € Haii-moAxoAsuwo 3a obcTosTencrsarta, B KOUTO ce
Hamupa. B komeHTapa ce onucBa NoApobHO KOS € m3bpaHata MNosuTVKa, KakTo U MpUYMHUTE 3a TO3U
n360p, v ce NpeacTaBAT HaKPaTKO pas/IMKMTE B M3NCKBAHUSATA OTHOCHO OMOBECTSABaHMATA.

dnTm3all ®&XKPOTPBLTTPCIBTO

B ponbrHeHne KkbM  (DMHAHCOBMTE OTYETW, MHOIO MpeanpuaTAa npeacTaBAT (uMHaHCOB 0630p OT
pbKoBoAcTBOTO. B MC®O HAMa m3nckBaHe [a ce npeacTaBs TakaBa MHdopmauus, makap ve naparpady
13 oT MCC 1 cbabpxa KpaTko OnucaHue Ha ToBa, KOETO MOXe ga 6bhe BKIYEHO B €4MH FoAuLLeH
poknag. Mpe3 gekemBpu 2012 r. CbBETLT N0 MeXAyHapoAHW cyeToBOAHW cTaHgaptu (CMCC) uspage
MC®O WM3noxeHne 3a npakTukata - KomeHTap Ha pbKOBOACTBOTO, KOWTO o4yepTaBa efHa LUMPOKA,
Heo6Bbp3Balla paMka 3a MpeAcTaBsAHETO Ha KOMeHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C (hMHAHCOBUTE
OT4eTW, U3roTBeHM B cboTBETCTBME € MCPO. Ako [pyXecTBOTO pewm fa cnefsa ykKasaHuATa,
cbabpxaly ce B I3n0XeHneTo 3a npakTukarta, TO pbkOBOACTBOTO Ce HacbpyaBa [ia 065ICHN CTeneHTa,
B KOATO e O6wuno cnegBaHo M3noxeHueTo 3a npaktukaTa. W3sasneHweto 3a CbOTBETCTBUE C
M3noxeHneTo 3a npakTMkaTa ce fonycka camo, ako BbMPOCHOTO V3n10XeHne e 6uio cneaBaHo U3usano.
CbabpxaHnetTo Ha ®uHaHcoBUSA 0630p OT PLKOBOACTBOTO Ce Onpefesisi OoT MECTHN U3UCKBaHMA Ha nasapa
M OT BbNpOCUTE, KOMTO ca crneumdnyHm 3a gageHa topucavkumsa. opagu Tosa, [pyXecTBOTO He e
npeacTaBuio hmHaHCOB 0630p OT PbKOBOACTBOTO, @ FrOAWLLIEH A0KNaA, 3a AeliHocTTa.

NMPV3HABAHE HA MPUXOA,
Mpuoos e nposuMOLL T CTo*C*

Mpuxon OT npofax6a Ha CTOKM ce Mpu3HaBa BbB (PUHAHCOBMAT OTYET 3a BCEOOXBATHWUSA A0XOA Ha
faraTa, Ha KOATO CTOKMTe ca [A0CTaBEHW Ha KMeHTa M MpaBOTO Ha COBCTBEHOCT e NpexBbpfieHo. Mpuxog
e crnpaBef/iMBaTa CTOMHOCT Ha MonydYeHaTa WM Ab/KMMAaTa Npectauns 3a CTOKUTE, HETO OT TbProBCKU
OTCTBMKM U AaHbLUY (T.€. faHbK fo6aBeHa CTOWHOCT) Npy npogaxbara.

Tuw* 3* O6Cnyx&aHe
TakcuTe 3a 06CnyXXBaHe ce Nnpu3Hasar npes nepuoja Ha 4orosopa 3a o6cnyxBaHe.

Mpuxogn T nNTW T
Mpuxoamn ot NMxBK ce Npu3HaBaT NPOMNOpPLMOHA/IHO 3a Nepuoga no metoga Ha ehekTuBHaTa IMXBa.

Mpuxogn eT guwenonTun
Mpuxop OoT ANBMAEHTN Ce npu3HaBa, KoraTto ce yCTaHOBM NPaBoTOo Aa Ce Nosayyn AUBUAEHT.

PA3XOA4N

[JpyXecTBOTO OTUMTa TEKYLLO pasxoauTe 3a AelHOCTTa N0 MKOHOMUYECKN ENIEMEHTU 1 C/ief, TOBA M OTHACS
Mo PyHKLUMOHA/IHO TMpefHasHayeHue c Uen (hopMUpaHe pasMepa Ha pasxoguTe MO HanpaBneHus u
feiiHocT. [Mpu3HaBaHETO Ha pasxoAu 3a TEeKylUMsl MEepUof Ce W3BBbPLUIBA MNpU  Hauuc/siBaHe Ha
CbOTBETCTBALLMTE UM MPUXOLM.
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°as3xo4nTe ce OTYMTaT Ha MPUHLMNA Ha TeKylo HauucnsiBaHe. OueHsIBaT ce Mo crpaBefsinBata CTOMHOCT
Ha MJaTeHOTO WM Ha NPEeACTOsILLIOTO 3a MnalaHe

061LM TIALLE|LLT«NeK pT KOLLI
Tas3un pasxogHa Kateropusa Bko4YBa BCUYKN pa3xogn OT 06LLI, N aAMUHUCTPaTUBEH XapakTep.

MTTTW B T MNTWWTWW goropum
MnawaHnsaTa No onepaTtuBeH NIU3WHI ce Mpu3HaBaT B nevyasiom u 3arybu Ha 6asa NMHenHus MeTon 3a
nepvoga Ha /IM3MHroBMSA A0roBop. [MofyyeHn AONbAHWTENHW NallaHnus ce Npu3HaBaT kaTo HepasgesnHa
yacT OT 06LMTE IM3UHTOBM Pa3xofu Npes nepuoja Ha AoroBopa.

MWHV/MaNHUTE JIM3UHIOBM BHOCKWM MO (PUMHAHCOB NU3VHT Ce pasnpefensAT mexay UHaHCOBU pas3xoan U
HamasnsiBaHe Ha HeypefeHuTe 3afgb/mKeHusl. PMHAHCOBMTE pasxoAu Cce pasnpefensT KbM BCEKM Nepuog,
3a BpEMETO Ha /IM3MHIOBUS CPOK Taka, 4Ye Aa ce NOCTUIHe MOCTOSIHEH NepuoamMyeH NIMXBEH MPOLEHT Ha
ocTaTbka OT 3a4b/IHKEHMETO.

YCNoBHWTE NIM3VMHIOBY MallaHns ce OTYMATAT KaTo ce peBM3vpaT MUHUMaIHUTE JIM3MHIOBM MNallaHus 3a
OCTaTbYHUS CPOK HA SIM3MHIA, KOraTo KopekuusiTa no n3unHra e noTebpaeHa.

OLIINAWT npuxoaa u past&i

duHaHCOBNTE NPUXOAM BKIHOYBAT MNPUXOAM OT JIMXBM NO WMHBECTUpaHM cpefcTBa ( BKIUUTESTHO
MHBECTVLMM, Ha pasnonoxeHue 3a npopaxba}, npuxogan OT AMBUAEHTW, nedvanba oT npojaxba Ha
(hMHAHCOBM aKTVBM Ha Pa3nofioXeHue 3a npogax6a, NPOMeHW B cnpaBeamBaTta CTOMHOCT Ha oMHaHCOBU
aKTVBM OTuYATaHW MO crnpaBed/IMBa CTOMHOCT B nevasnbata wi 3arybarta, nedyanba OT onepauuv B
yyxgecTpaHHa BaslyTa, MpusHaTV KaTto nevanou u 3arybu. Mpuxog OT JIMXBU Ce MNMpu3HaBa B MOMEHTA Ha
HauncnsaBaHeTo My Mo MeToAa Ha edpekTvBHaTa nmxsa. MNpuxod oT ANBUAEHTY Ce Mpu3HaBa Ha aararta, Ha
KOSITO € YCTaHOBEHO MNpaBoOTO Ha [pyXecTBOTO fa MOy4Yu MNallaHeTo, KOATO B C/yvast Ha KOTMpaHu
LIeHHM KHWXa e aaTtata, Crefi KoATo akumMmuTe ctaBat 6e3 npaBo Ha Nnosny4vaBaHe Ha nocfefHust AUBUAEHT.

KbM pasxoguTe 3a feiiHOCTTa Ce OTHAcAT M (OMHAHCOBW pasxoau, KoWTo [pyXecTBOTO OTuMTa U KOWTO ca
CBbp3aHu C obuyainHaTa AeiHOCT. MPUHUMNBT Ha HauYuceHue ce oTHacsa A0 (OMHAHCOBUTE pasxoau, Taka
Kakro ce oTHacs [0 BCUYKM APYrM KOMMOHEHTU Ha oT4yeTa 3a goxoaute. Te BKAYBAT Y BCUYKN 06E3LEHKN
Ha (PMHaHCOBM aKTUBW.

®UHAHCOBM pa3xofy BK/IOYBAT pasxoAu 3a NIMXBK MO 3aemu, 3aryby OT onepauum B YyxAecTpaHHa
Ba/lyTa, MPOMEHMN B CNpaBeAnnBaTa CTOWHOCT Ha (PUHAHCOBY aKTVBI OTUMTAHM MO CrpaBeMBa CTOMHOCT
B neuan6ata wwm 3ary6ata, o6e3leHKka Ha (PMHAHCOBW aKTVBU U 3arybu OT XeMKWHIOBU WHCTPYMEHTH,
KOMTO Ce npu3HaBaT KaTo nevan6a wauM 3aryb6a. Bcuuki pasxoAu No NAaTWMU JIMXBU MO 3aeMu Cce
npv3HaBaT kaTo neyan6a wam 3ary6a, Kato ce M3rnosi3Ba MeTofa Ha epekTUBHUA SIMXBEH MPOLEHT.

Pasxogn no 3aemu, KOMTO He MoraT fa ce OTHecar MpAKO KbM I'IpVI,EI,O6VIBaHeTO, CTPOUTENCTBOTO W
npon3BOoACTBOTO Ha OTroBapsll, Ha YycnoBuATa aktuB, Ce npusHasaT B neyanému un 3ary6M, Kato ce
n3non3ea Metoga Ha eCpeKTI/IBHVIH NNXBEH NPOLEHT.

Meuyan6m 1 3arybu oT KypcoBU pPas/ivku ce NpeAcTaBsAT Ha HeTHA 6a3a BbB (DMHAHCOBUTE OTUETH.

neutm VM LLIYB 3A NMEPAOLA

Bcuukm NpuxogHu 1 pasxogHu ctatum, NpusHaTy 3a nepuopa, ce BkIuar B neyanba wm 3aryba, OcBeH
aKo ctaHgapT wnm pasacHeHne ot MC®PO u3suncksar gpyro.

Mevan6a wm 3aryba e obLiara cyma Ha npuxoAuTe MUHYC pasxoauTe, KaTo Ce WU3K/M0YBAT KOMMOHEHTUTE
Ha [pyr BceobxBaTeH LOXO.

Mpy MbpBOHAYA/IHO NMpPU3HaBaHe VMMOT, MallMHA, CbOPBXEHWE WK 06opy[BaHe Ce oTuMTaT Mo LeHa Ha
npuaobvBaHe, KOATO BK/IOUBA MOKyMHaTa LEHa, Kakro M BCUYKM MPEKM pa3xoau 3a NpuBeXAaHeTo Ha
aKTMBa B paboOTHO CbLCTOSIHME 3a NpeABuaeHaTa My ynorTpeta oT pbKoBOACTBOTO.

Cnef, NMbpBOHAYa/HOTO My MNpU3HaBaHe MMOT, MallliHa, CbOpPbXeHue WM obopyaBaHe ce oTduTaT no
LieHa Ha Npuao6rBaHe, HaMasleHa ¢ HaTpynaHaTa aMopTu3auus 1 3ary6u ot o6esLeHka
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AMoOpTU3aLMSTA Ce M3UKC/SBA Taka, Ye LieHaTa Ha Npuao6rBaHe Ha akTvBa, HamasieHa C ocTaTbyHaTa My
CTOMHOCT, [la ce OTnuLLE 3a Nepuoaa Ha NnonesHUst My MKOHOMUYECKMN XUBOT, KaKro creaa:

Crpaaun 4% nnHeeH meToq,
CbhopbxeHns n obopyasaHe 10-33% nunHeeH MeTof,
KomMnioTbpHa TeXHUKa 50% nuHeeH mMeTop,
MoTOpHM NPeBO3HN CpeacTBa 8% NuHeeH meToq,
Opyrn 15% nuHeeH meTof

3emATa He ce amopTu3npa

Mone3HuAT XMBOT, OCTaTbyHaTa CTOMHOCT U MEeTOo4 Ha aMopTuh3auma ce npernexaa, kopurmpa, ako e
HeO6XOAVIMO, B KpasA Ha BCEKM OTHETEH nepunoa.

JafeH MMOT, MalluMHa, ChbOPbXEeHWEe WM o6opyaBaHe ce OTNUCBA MpY Npojaxba WM Korato akTUBbLT
OKOHUaTenHo 6bAe W3BafeH OT ynoTpe6a M He Ce ouvakBaT HWKakBU ApYri WKOHOMUYECKM Mon3v ot
HeroBata npoAb/hkaBalia ynotpe6a. [lMeuan6ute wm 3ary6uTe, nojayyeHu npu 6GpakyBaHeETo wWn
u3BaxgaHeTo OT ynoTpeba Ha WMOT, MalluMHa, CbOPbXEHWe unu obopynsaHe, ce ONpenensT, Karo
pasnuka mexay npubansuTesIHO U3UYMC/IEHUTE HETHW MOCTLM/IEHUS OT npofjax6ata u 6anaHcoBata cyma
Ha aKTBa 1 ce NMpu3HaBaT B OTYETA 3a [AOXOAMUTE.

Korato pe3epBHM 4acTu, pPesepBHO 060pyaBaHe M CepBM3HO 060pyaBaHe OTroBapsT Ha onpeaeneHneTo
3a MMOTW, MalMHM U CLOPBLXKEHWUSA Ce Npu3HaBaT B CLOTBETCTBME C OMUCAHUTE MO rope MofuTUKW. B
NPOTUBEH CAyyali Te3n No3uumm ce Knacuguumpar KaTo maTepuasiHi 3anacu.

W >X TTM wWTNBT

Jln3nHrnte ce knacuduuupar Kato (PMHAHCOBU MIM3UHIK, KOraTo MO CbLLECTBO Ce MPEeXBbP/AT BCUYKM
puckoBe 1 m3rogu, NpomMsTUYalLy OT COBCTBEHOCTTa BbpXY AafleH akTUB Ha SiM3uHrononyvarens. Bcuukn
OCTaHa/IM NIN3MHIN Ce Knacuuumpar Kato onepaTtuBHN AN3UHTL.

AKTVBUTE M NacvBuTe MpoM3TUYaLLM OT AOrOBOPU 3a CpI/IHaHCOB JNN3NHT MbPBOHAa4Ya/IHO Ce Npu3HaBaT BbB
CbI/IHaHCOBVIFI oT4eT 3a d)VIHaHCOBO CbCTOAHME NO TAXHaATa cnpaBegsinmBa CTOIHOCT npn 3anovyBaHeTo Ha
NN3NHra nan ako € Nno-HMUCkKa — no Hacrtodwara CTONHOCT Ha MUHUMAa/THUTE JIM3NHTOBU nnawaHus.

Cnepf nmbpBOHaYas/HO NpU3HABaHE npuiaraHaTa amMopTM3aLMOHHA NOUTYKA e MocnefoBaTesiHa ¢ Tasn 3a
npuTexaBaHuTe OT [pyXeCcTBOTO akTMBW, KOMTO ce amopTu3vpat. B pe3yntat npusHaTuTe pasxoau 3a
aMopTu3aLusi ce M34MCnsBaT B CbOTBETCTBME C MOJIE3HMS XMBOT HA akTvBa Mo CTaBkaTta onpejesieHa 3a
MMOTW, MalUMHU U CbOPBXEHUs . AKO He CbllecTByBa [JOCTaTbyHa CTEMEH HA CUIYPHOCT, ue
NIU3VHTONOyYaTensT LWe npuagobre co6CTBEHOCTTA [0 Kpasi Ha CPOKa Ha fIM3UHIOBKS [JOTOBOP, aKTUBbLT
Tpsi6Ba Aa 6bae M3LUAMI0 aMopTM3MpaH npe3 Mo-KpaTkust OT ABaTa Cpoka — Cpoka Ha SIM3UHIOBUS 4OTOBOP
WM MONE3HNS XUBOT Ha aKTUBA.

®UHAHCOBMAT Pa3xof Ce pasnpegens No Nepuoan 3a CPoKa Ha SIM3VHIOBMS JOrOBOP, Taka 4ye ga ce
Mosyun NOCTOSIHEH JIMXBEH MPOLIEHT 3a NEPUOANTE N0 OCTATbYHOTO CaNA0 Ha 3afb/HKEHUETO.

JIV3nHrosuTe niawaHna no onepaTtuBeH JIM3UHI Ce MNpU3HaBaT Karo pas3xon B OTyeTa 3a [OoXoAuTe Mo
NIHEenHusA MeTo[ 3a LUenna CpPpoK Ha JIM3NHIoBUA O0roBop.

CTuMynuTe npy SOroBapsiHETO HA HOB OMepaTUBEH /IM3VHT Ce Kpeautupat B oTyeTa 3a nevanbara wim
3arybata 1 apyrusi BCeobxBaTeH [10X04, Mo IMHEHNS MeTo/ Npe3 Lenns CPoK Ha NIM3NHIOBUS 10roBop.
MpoBuU3MK ce NpPaBAT B OTYETA 3a (PUHAHCOBOTO CLCTOSIHME 3a CeralHaTa CTOWHOCT Ha o6pemeHsIBaLms
€/leMeHT Ha onepaTVBHWS NU3MHI. TOBa OOWMKHOBEHO Ce C/ydBa, Korato /[pyecTBOTO npecTaBa Aa
M3nosi3Ba NMOMELLEHUs] 1 Te ocTaBaT CBOGOAHM B Kpas Ha JIM3VMHIOBUA [OrOBOP WM Ce MpeoTAaBaT 3a
HaeMHU Cymu, KOUTO He HafBulLaBaT pasMepa Ha cymara nnatuma oT [pyXecTBOTO CbI/IaCHO OCHOBHUS
JIN3NHIOB [JOrOBOP.
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OTWTWT garw T T W ChabpPKassuwr

Mpu BBb3HMKBAHE Ha crnopasymMeHneTo [IpyXecTBOTO onpefens faiv TO € WM CbAbpXa JIN3UHT
KoHKpeTeH aKkTVB e NpegMeT Ha J/IN3MHT, aKko U3Mb/IHEHUETO Ha CropasyMeHUeTo 3aBUCK OT U3M0N3BaHeTo
Ha TO3u onpegenieH aktme. CnopasymeHve npefcTasnsBa nNpefasaHe Ha MpaBoOTO Ha Mosi3BaHe Ha
aKTMBa, ako CrnopasyMeHMeTo npefocTaBs Ha [pyXecTBOTO MPaBOTO fa YMNPakHsBA KOHTPO/ BbPXY
ynotpebara Ha 6a30BUSA aKTuUB.

Mpy Bb3HWKBAHE WK Cfied MOBTOPHA OLEHKA Ha cropasyMeHMeTo [pYyXeCTBOTO pasfens nialaHus w
LPYr U3MCKBAHW Bb3HArPaXAEHWUs MO TOBa CropasyMeHue, Ha TakuMBa 3a JIM3WHT W TakuBa 3a ApYru
€/1eMEHTN Bb3 OCHOBA Ha OTHOCUTESIHUTE UM CMPaBEA/IMBA CTOMHOCTU. AKO [py)ECTBOTO 3ak/iouu, ye 3a
[afeH (OUHAHCOB NIU3MHT € HEeBb3MOXHO Aa Ce pasfensaT nnawaHusTa HagexaHo, akTMB U nacue ce
npusHaBaT B pasmep, paBeH Ha crnpaBej/iMBaTa CTOWHOCT Ha 6a3oBusi akTvB. Cfef ToBa NacuBbLT ce
Hama/1siBa, Korato ce M3BbPLUBAT NiallaHusTa, W ce Npu3HaBa BMEHEH (DMHAHCOB pasxof BbpXy nacvea
KaTo ce M3non3ea AudepeHumanins TMXBeH NPOLEHT Ha JpyXecTBoTo.

mwaflwpTT™M N THU

Qtpwpti ww BT TWMWMLUTTH W

|_|pI/I NbpBOHA4Ya/IHO MNpu3HaBaHe, OTAE/THO I'IpI/I,L'J,O6I/ITVITe HemMarepunasiHn akKTuBn ce oTyuTat Nno uUeHa Ha
npugobueaHe. LleHata Ha npuaobrBaHe Ha BCEKM OTAENHO NpuaobuT HematepuasieH akTuB ce CbCToM OT
NnokynHata My uUeHa, BK/TYUTESTHO BHOCHUTE MUTa N HEBB3CTAHOBUMMUTE AaHBbUW BbPXY MOKyMNkara, cnen
npucnagaHe Ha TbProBCKUTE OTCTBLMNKMA W BCUYKM CBBP3aHW pasxoan 3a noarotoBkata Ha akTuBa 3a
HErosoTo M3nosi3BaHe MNno npeaHasHa4vyeHue.

Cnef, NbpBOHAYa/IHOTO MpU3HaBaHe Ha OTAE/HO NpPUA0BUT HemaTepuasieH akTMB TOl credBa ga ce
oTyMTa NO UeHa Ha npuaobuBaHe, HamMa/sleHa C HauuC/NeHWTe aMopTM3auum W HaTpynaHata 3aryba or
0663L|,eHKa. one3HnAT XNBOT n aMOpPTU3aUMOHHUAT MEeTOond Ce npepasrnexgar B Kpad Ha BCEKN OTYHETEH
nepuog cnpsmo edpekta OT NPOMsHA B MpUOAN3NTENHATA OLEHKa, ako MMa TakaBa U TO B MepcneKkTmBa.

HematepuaneH akTvB ce OTNMUCBA NpW U3BAXAAHETO My OT ynoTpe6a WM Korato He ce o4yakBaT 6baeLuu
MKOHOMMWYECK MOM3K OT HEeroBOTO W3Mof3BaHe WM UM3BaxgaHeTo My OT ynotpe6a. Meuan6ata wm
3ary6arta, npousTMyaly OT OTNUCBAHETO HA HemaTepuasieH akTUB, Ce OMnpeaens KaTo pasnvka Mexmy
HETHWUTE MNpUXoan OT M3BakaaHeTo My OT ynoTpe6a M GasiaHcoBaTa CTOMHOCT Ha akTViBa, pas/ukara ce
npu3HaBa B nedyantata WM 3ary6ara, npu U3BaxXaaHeTo Ha akTuBa oT ynorpeba.

bTp<itin TTLLLLPLYGOLLH KTLLB
PasxoauTe 3a pa3BoiiHa AeHOCT NpeacTaBNsBaT TUMWYHU BbTPELLUHO Cb3AaAEHN HemaTepuasHi aKkTUBK
3a [pyXecCTBOTO. Pa3xoAuTe HanpaBeHW BLbB Bpb3ka C OTAE/IHUTE MPOEKTM Ce KanuTanuaupar camo
KOraTo e BepOATHO fa MMa 6baella MKOHOMMUYecKa M3roda oT NpoekTa U ca U3Mb/IHEHW CeQHUTE OCHOBHU
YCNOBUSI:

e pasxoguTe 3a pasBoiiHa AeWHOCT Morar ga 6baat HaAeXaHO OnpeaesneHu;

€ TexHuyeckaTa OCbLUECTBMMOCT Ha NPOAYKTa e 6una ycTaHOBEHa;

e HaMepeHMEeTO Ha PBKOBOACTBOTO € Aa 3aBbpLUM HeEMaTepuasiHUA akTWB WM Aa ro M3nossea wum

npogage.

Mpeasng Tuna Ha 6u3Heca ynpaBnsBaH OT  [pyKecTBOTO W KymynaTMBHWA OMUT Npuao6ut ot
LpyxecTBoTO, 06MKHOBEHO (hakTa, Ye AafeH HeMaTepUasTHUAT akTUB Lie J0Befe A0 BEepoATHU Gbaelm
MKOHOMMYECKM MOJI3K CTaBa Pa3yMHO CUTYPEH, eABa Masiko npean AafeHust NpoaykT Aa 6bhe nycHaT Ha
nasapa. PasxoguTe HanpaBeHU npegy TO3M MOMEHT He cfnegga ga 6bjar npusHaBaHW. BbTpelwHo
Cb3[afleHUTe HemaTepuasiHu akTVBM MPeayMHO Cce OTHACAT A0 BbTPELHO pa3paboTeH codhTyep u
BbLTPELUHO pa3paboTeHa NnaTeHTHa TEXHO/OMWS, NPoLec UT.H .

Pa3xoauTe 3a n3cnegoBatesicka fefHOCT ce OTYMTaT KaTo pasxof, KbM AaTtara Ha KOSTO ca HanpaBeHu.
Cnep nNbpBOHAYA/IHOTO MM MNpU3HaBaHe BbLTPELWHO Cb3JafeHWTe HemaTepuasiHu akTuMBKM creasaT
CUYETOBOAHMTE MOMUTUKMA MPUAOKMMU 3a OTAENIHO NPMA06GUTMTE HeMaTepuasiHu akTVMBU, KakTo € NOCOYEHO
no-rope.

HUMUWT T TW Wy, npngoout

PasrpaHmunmuTe HemartepuasiHi akTuBK, I'IpVI,CI,O6VITVI KaTo 4acT oT GU3Hec KOM6VIHaLI,VIF|, Ca NbpBOHAYaUTHO
npusHatn OoTAeNIHO OT penyTtauudaTa, ako cnpaBegnnBata CTOMHOCT Ha akTMBa MOXe fa ce usmepu
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HaeXaHO, HEe3aBWCMMO [Jasim akTMBBLT € OWn Mpu3HaT OT Npugo6BUTOTO APYXECTBO npean 6usHec
KOMGMHaUmMsTa. EQMH HemaTepuaneH akTB Ce cuuTa 3a pasrpaHnuMM, camo ako e Ae/UM WU ako
Bb3HMKBA OT AOrOBOPHMN W APYTY 3aKOHOBUM MNpasa, He3aBMCKMO fa/iv Tesun rnpasa ca Npexsbpisemu um
OTAENMMM OT [py>KeCTBOTO WM OT APYr1 NpaBa W 3afb/HKEHNS.

Cnef MbpBOHAYa/IHO NpU3HaBaHe HEMATEPUASIHUTE aKTMBK NPUAOGKTM KaTo YacT OT GU3HEC KOMOUHALWS
cnefBaTt cueToBoAHaTa MOMMTMKA 3a OTAE/NHO MPUAOGUT HemaTepuasieH akTWB, Kakro e Moco4yeHo no-
rope.

3a HemartepuasiHUTe akTUBM C OrpaHMYeH Mosie3eH XMBOT amopTu3aumusaTa ce U34uncisBa Taka, yYe ga ce
OTNMWEe CTOMHOCTTAa Ha akTMBa MWHYC npeanonaraeMara My oOCTaTb4dHa CTOMHOCT 3a BpeMeTo Ha
NONE3HUAT My NKOHOMWUYECKN XNBOT KaKro csiegBa:

JIMueHsHn 15% nuHeiHa 6a3a
Mapku 15% nuHeliHa 6a3a
Pa3sxoau 3a pasBoliHa feinHocT 15% nuHeliHa 6a3a
Codptyep 50% nuHeiHa 6asza
Opyru 15% nuHeliHa 6a3a

HematepuanHy akTvBy C HeornpeaeneH NofeseH XUBOT He ce amopTU3MpaT, HO ca 06eKT Ha npernef 3a
06€e3LeHKa, Kakro e onmcaHo no-gony.

OBEW WTM T HwduHaHCOBM akTusm

MMOTK, MaLLVHM 1 CbOPBXEHMS KakTO U HEMaTepuanHuTe akTVBM ca 06eKT Ha TecTBaHe 3a 06e3LeHKa.
BanaHcoBaTa CTOMHOCT Ha Te3u akTVMBM Ce MPOBepsiBa €XerofHo 3a MHAMKaums 3a obesleHKa 1 Korato
aKTMBBLT € 06e3UeHeH, TO ce OTNMCBAa KaTo pasxof, BbB (DMHAHCOBMSA OTHET 3a BCEOOXBaTHUSA [0X0[4 A0
pa3mepa Ha HeroBaTa O4akBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOWHOCT € Mo -Bucokarta oT
cnpaseanmBaTa CTOMHOCT, HamaseHa ¢ pasxogute no npogax6a, U CTOMHOCT B ynoTpeba Ha akTvB WK Ha
eAVHMLa, reHepupalia napuyHu notouu. Bb3cTaHOBMMAaTa CTOMHOCT ce onpefens 3a OTAENEeH akTuB,
OCBEH B C/flyyaid, Yye MNpu M3N0N3BAHETO HA aKTMBa He Ce reHepupar napuyHyM MnoTouu, KouTo fa ca B
3HauMTesIHa CTeneH He3aBWCUMK OT MapUyYHWTE MOTOLUM, FEHepUpaHu OT APYrU akTMBM WM Tpynu oT
aKkTMBU. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce Onpefens 3a eavHuuarta, reHepupaiia napuyHu
noTouy, KbM KOSITO aKTUBBT NPUHALNIEXMN.

CroliHoCcTTa B ynoTpeba e HacToslata CTOMHOCT Ha ObAelumTe NapuyHM NOTOLM, KOWTO Cce o4vakBa fa
6bJaT nosyyeHn OT Tasu eguHuua. HacTosiwmTe CTOWHOCTM ce M34McnsBaT MoCPefCcTBOM AMCKOHTOBU
NPOLEHTN, KOWTO Ce OnpefensiT npeau AaHbyHO obfiaraHe ¥ oTpassiBa TekyliaTa nasapHa oueHKa Ha
CTOMHOCTTa Ha Mapute BbB BPEMETO U crneuuduyHuTe 3a eguHuuaTa puckoBe, umATo obesueHka ce
n3mepsa.

3arybuTte OT 06e3leHKa 3a eAuHWLM, TeHepupalliM napuyHU NOTouM, Ce PasnpefenaT MbpPBO CpeLly
penyTaumsitTa Ha eavMHMLATA W C/ief ToBa NPONOPLMOHA/IHO MeX/y OCTaHa/IuTe akTUBU Ha eguHuLaTa.
3arybuTe OT 06e3leHKa ce oTyMTaT B OT4YeTa 3a BCeoOXBaTHUSI Aoxon (B neyanbata wnm sarybata 3a
roguHarta), OCBEH ako 3a JafieHns akTUB He e hopmupaH NpeoLeHbYeH pesepB. ToraBa o6esleHkaTa ce
TpeTUpa Kato HamasieHne Ha To3u pe3epB (Npes3 Apyr BCeOOXBATEH [0X0A), OCBEH aKo TS HE HaAXBBP/A
HeroBusi pasmep, 1 Ha[BM LLLEHNETO BeYe Ce BK/IKYBA KaTo pasxof B OTYeTa 3a BCEOOXBATHUS [OXOA,
MocnepBalo yBesiMyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a akTuBW, 3a KOWUTO ca 6unv npusHatu 3aryou
OT ob6es3ueHka B nedvanbaTta wam 3arybarta/, npeamsBukaHn OT NPOMEHW B NpUBAU3UTENIHUTE OLEHKU, ce
npusHaBa kaTo NpuXof B OTYETA 3a BCEOOXBATHWSA [0X04, A0 CTENEHTa A0 KOATO Te Bb3cTaHoBsiBAT
ob6esLeHkaTa.

TFrEPTUHTT T T

MaTtepuasH1Te 3anacu ce oTyMTaT BbB (PUHAHCOBMAT OTYET Ha (PMHAHCOBOTO CBLCTOSIHWME MO MO-HUCKaTa
Mm/y ce6ecTOMHOCT U HeTHa peanM3yemMa CTolHOCT. CebecTolHOCTTa ce onpeAens 4pes3 U3Mnon3BaHeTo Ha
mMeToja  ,CpegHonpeTerfieHa LueHa“. CebecTolHOCTTa Ha He3aBbpLUEHO MPOM3BOACTBO UM rOTOBA
npoayKuusi BK/OYBA Martepuanu, npsk TPyA WM CBbp3aHM MNPOM3BOACTBEHM pas3xognm Bb3 OCHOBA Ha
06MYaliHOTO HMBO Ha AENHOCT.
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MpoBu3na ce npaBu 3a 06E3ABWKEHM W 3aCTOS/IM e/leMEHTM Bb3 OCHOBA Ha O4yakBaHaTa MM 6baela
ynotpeba 1 HeTHa peanm3npyema CTONHOCT.

HeTHaTa peanusyema CTOMHOCT € npegnosiaraemara npogaxHa LeHa B 0bmualiHus xog Ha 6usHeca, cneg
KaTo ce M3BaASAT BCUYKM AONMBHUTENHN Pa3xoam 3a 3aBbpLUBaHe U peasivsauus.

PTAHEOBM TcrpTe H T

Obplloravyavva NPWTTWT M  TTIBTT

LpyXecTBOTO npusHaBa (pMHAHCOB aKTUB WM (PMHAHCOB MacvB BbB (DMHAHCOBUS CU OTYET 3a (PUHAHCOBO
CbCTOSIHME, camOo Korato J[py)XecTBOTO CTaBa CTpaHa Mo JOroBOPHWTE Knay3n Ha CbOTBETHUA (huHaHCOB
WHCTPYMEHT. [pyv MbpBOHAYa/IHO MNpu3HaBaHe [pyXecTBOTO Npu3HaBa BCUYKM (DMHAHCOBW aKTMBU W
(bMHaHCOBM nacuBM MO chpaBeanMBa CTOWHOCT. CnpaBefnvBaTa CTOMHOCT Ha fAafeH (huMHaHCOB
akTue/nacme Npy NbpPBOHAYAIHOTO My Npu3HaBaHe 06MKHOBEHO € AOroBopHaTta LeHa. [loroBopHaTa LeHa
3a (PMHAHCOBM aKTMBW/MAcMBM OCBEH TesW, KOMTO ca KnacuduuupaHu no cnpasefvBa CTOAHOCT B
neyan6a wwm 3aryba, BKIOYBA pasxoguTe MO cAefnkara, KOMTO Ce OTHAcAT Mpsiko  KbM
npugobuBaHeTo/M3gaBaHeTO Ha (PMHAHCOBKMSA WHCTPYMEHT. PasxoauTe Mo chefkaTa HanpaBeHW npu
npuao6uBaHeTo Ha (OMHAHCOB aKkTVB M UW3JaBaHeTO Ha (hMHAHCOB nacvB, KnacuduumpaHm no
crnpaBeanvBa CTOMHOCT B nevasiba win 3aryba ce otuMtaTr He3abaBHO KaTo pasxog.

[pyXecTBOTO npusHaBa (PUHAHCOBM aKTWMBW, W3MOM3Baiikn AaTata Ha CeTb/IMEHT Ha cAefikata, Karto no
TO3U HAYVH eVH aKTMB Ce Mpu3HaBa B [eHs, B KOITO e nosyyeH oT JIpyXecTBOTO M ce OTNUCBA B eHs!, B
KOITO e npeAocTaBeH oT [pyXecTBOTO.

WT T T AWT AUUDKU HUGTWTWWM TTTT

MocnepBawara oueHka Ha (PUHAHCOBMTE akTMBU 3aBUCK OT TAXHATA Kiacudmkaumsa npu NbpsoHa4YaIHOTO
UM Mpu3HaBaHe KaTo akTMBu. [pyXecTBOTO knacudmumpa (prHaHCOBMTE aKTUBM B efHa OT CrlefHuTe
YeTnpun Kareropumu:

PUHAHCOBM aKTUWBMy OTUMTAHN MO ChpaBeAinBa CTOWHOCT B neyanbaTa wam 3arybara
AKTVBUTE ce Knacuuuupart B Tasn kareropusi, korato MpUHUMMNHO Te ca AbpXaHu C uen TbpryBaHe um
npenpogaxba B KpaTKoCpo4yHa nepcnekTvBa (TbProBCKY akTUBKU) WM ca AepuBaTuBu (C U3K/IOYEHNE Ha
JajileH fepuBaTuB, KOMTO e onpefefieH U e eekTVBeH xemkupally, WHCTPYMEHT) WM OTroBapsi Ha
ycrioBuATa 3a onpefesieH B Ta3n Kateropus npy mbpBoHavYasTHO NpU3HaBaHe.

Meyanbu wm 3arybu npy nocrnepsaiwa oueHka Ha (OMHAHCOBM akTMBM OTYMTaHW MO Ccrpasej/vBsa
CTOMHOCT B nevanba wam 3aryba BkIOYBAT M AMBULOEHTU WM NIUXBW W Ce NpusHaeaT B nedanba wm
3ary6a.

3a roguHata 3aBbpwBawa Ha 31 gekemBpu 2017 n 2016 [pyXecTBOTO He e Knacudumumpano
oMHaHCOBM aKTMBY KaTo LbpXaHW 3a NpoAaxota uan onpefesneHn Karto TakmBa OTUMTaHW MO crpasej/vsa
CTOWHOCT B nevyanba win 3aryba.

3aemMu 1 B3eMaHus. 3aeMmTe U B3eMaHWATA ca HeAepuBaTMBHM (DMHAHCOBM akTUBM C COUKCUPaHW WK
onpefensieMn nnaliaHusl, KOMTO He Ce KOTUpaT Ha akTMBeH nasap. AKTMBUTE, KOUTO [pyXecTBOTO
Bb3HaMepsiBa Aa npoaafe BeAHara WM B KpaTbk CPOK He MoraT ga 6baaT knacudumumpaHu B Tasu
Kateropusi. Teau akTUBKM Ce OTYATAT MO aMOPTU3MPYEMa CTOMHOCT 1 Ce M3No/3Ba MeToAa Ha eheKTUBHUSA
NIMXBEH MPOLEHT (C W3K/YEeHWe Ha KPaTKOCPOUYHMUTE B3EMAHWS KOraTo JiIMXBaTa € HEeCbLWECTBEHA),
HamasieHa ¢ NpoBM3Ms 3a 06e3LeHKa UM HeCbOMpaemMocT.

O6MYaitHO THProBCKUTE M APYTN B3EMaHMUs ce KnacuduumpaTt B Tasn KaTeropusi.

®NHAHCOBM aKTUBK, Abp>KaHW A0 nageXk. ToBa ca HeaepvBaTMBHU (PMHAHCOBM aKTUBU C OUKCUMPaHU
WM onpegensemMu nnawaHmsa n ukcmpaH nagex, 3a Kouto JpyecTBoTO MMma NOSIOXMTENTHO HaMepeHue
N Bb3MOXHOCT fAa 3aAbpxu A0 nagexa. PUHAHCOBM aKTMBW, KOUTO MNPU MbPBOHAYaUIHO MpU3HaBaHe
[pyXecTBOoTO e onpefennno, Karto OT4YMTaHu Mo cnpasef/iMBa CTOMHOCT B neyanbu wnv 3aryéu wmm
Ha/IMyHM 3a npogaxba, Kakto W Tesu, KOUTO OTroBapAT Ha OnpefefieHMeTo 3a 3aemMy U B3eMaHusl, He
morar ga 6baaTr knacudmumpaHn B Tasu kateropus. Mofgo6bHO Ha 3aemy 1 B3emaHusi, Te3n akTMBM ce
oTuMTaT Mo aMopTM3NPaHa LeHa, KaTto ce 13nos3sa MetToga Ha etdeKTVBHUA IMXBEH MPOLEHT MUHYC BCAKO
HamasieHne 3a obesLeHKa UM HecboMpaemocT.

3a rognHaTa 3aBbpluBawia Ha 31 gekemspu 2017 1 2016, [pyXecTBOTO He € OTYesiI0 KakBUTO U fa 6uno
(hMHaHCOBM aKTVBK B Ta3n KaTteropus.
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dUHAHCOBM aKTWBW Ha pasnonoxeHue 3a npogaxba. ToBa ca HegepvBaTUBHU (HMHAHCOBU aKTUBM,
KOMTO ca OnpefenieHn KaTo Ha pasnosioXeHue 3a npojaxba npuv MbpBOHAYasHO NPU3HABaHe WM He ca
KnacmpuumpaHn B HAKOSI OT ropeonMcaHnTe Kateropun. Te ce oTuMTarT no cnpaBej/iMBaTa UM CTOMHOCT.
C n3kloYeHne Ha nevyanbu u 3arybu OoT BaslyTHM onmepauvu, npuxoan OT JIMXBWU W AUBUAEHTW, KOUTO ce
npu3HasaT B nedan6a wnm 3aryba, npomeHute B GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBM akTVMBM Ha
pasnonoxeHune 3a npogaxba ce npusHasaT B ApYyr BCEOOXBATEH AOXOA W Ce HaTpynBaT KbM pe3eps OT
npeoueHka, [0 npogaxbaTa Ha WHBECTUUMATA WM A0 HelHoTo ob6e3ueHsiBaHe. CblUeBPeMEeHHO,
KyMynaTuBHaTa neyan6a wm 3aryba, KosTO e 6una HaTpynaHa B pe3epB OT MpeoLeHka ce
npeknacuduumpa oT cobCcTBeHUs KkanuTan B nevanba win 3aryba.

O6TWTT T (PUHAHCOBM LLDKTLL

B Kpas Ha Bceks oTyeTeH nepuof [pYyXecTBOTO MpeleHsiBa Aain HeroBuTe (PUHAHCOBU aKTUBM
(pa3nnyHM OT Te3n OTuYMTaHW MO cnpaBef/iMBa CTOMHOCT B Mevaniba wam 3aryba) ca 06e3ueHeHN Bb3
OCHOBa Ha 0GEKTMBHMW foKa3aTesicTBa 3a TOBa, Ye BCMEACTBUE Ha e4HO WM NoBeyve CbOWUTUA BB3HUKHAUIM
cnef, NbpBOHAYA/IHOTO MPU3HABaHE OYaKBaHWTE GbAELM MapuUYHKM NOTOUM OT (PUHAHCOBUTE aKTMBKU (Ha
[pyxectBoTO) ca 6unu noenusHu. OGEKTMBHUTE AoKasaTesicTBa 3a obesleHka Morat fja BKI4YBar
3HAUMTENHN (PUHAHCOBM 3aTPYAHEHUA HA eMUTEeHTAa WM ANbXHMKA NpY HapyllaBaHe Ha Aorosop,
BEPOSITHOCT 3aemMononyyaTenst ga 6bae 06siBeH B HECHCTOATE/IHOCT, M34e3BaHe Ha akTMBEH Masap 3a
TO3U (PMHAHCOB aKTWB, 3apagy PUHAHCOBW 3aTpPyLHEHUS U Ap.

3a kanuTasioBM WHCTPYMEHTW, KOUTO Ca Ha pasnofiokeHue 3a npojaxba npu 3HauYMTeNeH wum
npoab/MKATENEH cnaj B cnpaBeg/iMBaTa CTOWHOCT HAa MHBECTUUMATA B WMHCTPYMEHT Ha COGCTBEHMS
KanuTan nof HeiHaTa LeHa Ha Npuao6uBaHe ChbLLO Ce cunTa 3a 06eKTUBHO 40Ka3aTefICTBO 3a 06e3LeHKa.

B ponbsiHeHVMe 3a TbProBCKM B3eMaHus, 3a KOUTO € OnpefesieHo fa He 6'b,CI|aT nagmnenayanHo
O6e3Ll,eHﬂBaHVI [pyxecTtBoTo onpeaens O6e3Ll,eHKaTa MM 3aegHO, Bb3 OCHOBa Ha npeaxogeH Oonut npu
c1>6|/|paHe Ha B3eMaHuA, yBesindaBaHe Ha 3abaBeHn nnawaHus B I'IOpT(*)eVII'Ia, KOHCTaTupaHe Ha NpoMeHu
B NKOHOMUYECKNTE YC/I0BUA CBBbP3aHN N OKasBallyn BINAHNE BbPXY o6unyaiiHuTe B3eMaHuATa, nap.

CaMo 3a TbpProBCkM B3emaHusi GanaHcoBaTa CTOWHOCT Ce Hama/sBa, 4pe3 K3Non3BaHe Ha TpaH3uTHa
CMeTKa U nocneABaloTo Bb3CTaHOBABAHE Ha OTMMCAHWTE Npeay ToBa CyMW Ce KpeauTupa cpelly Tasu
TpaH3WTHa cmeTka. [MpomeHWTe B 6GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMeTka ce npu3HaeaT B
nevyan6a wm 3aryba.

3a BcuukM gpyrm (huHaHCOBM akTvBKM GanaHcoBaTa CymMa Ce HamansBa C pa3mepa Ha 3arybara ot
obesLeHka.

3a (hMHaHCOBY aKTWBM OTUYMTaHM MO amopTM3MpaHa LEHa, ako B crefpall, nepuog cymarta Ha 3arybarta ot
o6e3leHKaTa HaMasiee 1 cnagbT MOXe M0 06EKTUBEH HauMH Aa ce CBbPXe CbC CbOUTMNE, KOETO Bb3HMKBA,
cnep kato obesueHkata e npusHata, Npeau ToBa npu3HaTMTe 3arybu oT obeslieHka ce Bb3CTaHOBSBAT
(N1 AMPEKTHO, WM Ypes3 KopuUrMpaHe Ha KOpekTMBHaTa CMeTKa 3a ThbProBCKM B3emMaHus) B nevanbarta wim
3arybata. Bbnpeku ToBa Bb3CTAHOBSABAHETO HE MOXe [a Boau A0 6anaHcoBa CTOMHOCT Ha (OMHAHCOBUS
aKTMB, KOATO [Ja HajBMWaBa oOHa3W amopTu3vpaHa CTOMHOCT, KOSATO 6M 6una Ha paTtata Ha
Bb3CTaHOBSIBAHETO, aKo He e 6una npusHaTa 3aryba oT obesLeHka.

3a AbATOBN MHCTPYMEHTU KnacudumumpaHn kato Ha pasnosiokeHve 3a npofgaxba, 3arybute oT obe3LeHka
B NOCNeACTBUE Ce Bb3CTAHOBSIBAT B Nevanba uin 3aryba ako cnpasBefsmBarta CTOWHOCT Ha MHBeCTUUMATa
HapacHe W HapacTBaHeTO MOXe 06EeKTMBHO Aa Ce CBbpXe CbC CbOUTUE, HACTBLNWAO Cfej NPU3HaBaHeTo
Ha 3arybata oT o6e3ueHKa. 10 OTHOWEHWE Ha KanuTasloBW MHCTPYMEHTU KnacuduumpaHum kato Ha
pa3nosioxeHve 3a npofaxba, 3arybara ot obesLeHka He ce Bb3CTaHOBSIBA B nevyasiba win 3aryba, korato
“MMa HapacTBaHe Ha crpasef/ivBata CTOMHOCT cnej, kato e 6una npusHarta 3aryb6a ot obesueHka B apyr
BCEOOXBATEH [OXO0A, 1 € HaTpynaH pe3epB OT NpeoLeHka.

YTMWWTT PTWATTM WKTBT

HesaBncmMmo OT npaBHaTta dopma Ha caenkute, UHaHCOBUTE aKTUBWM Ce OTnMcBaT, Korato Te npemuHar
TecTbT 3a oTnuceBaHe npegnucad ot MCC 39 "npeAnMCTBO Ha CbAbpXaHueTo npeg opmara”. To3u Tect
CbAbpXa fABa pas3NMyHy BUAA Ha OLIEeHKW, KOWUTO ce npunaraT CTPUKTHO Moc/iefoBaTesiHo:

* OueHka Ha NPexBbP/IIHETO Ha PUCKOBE M MO/3W OT COBCTBEHOCTTA;

* OueHKa Ha NPexBbpP/AHETO Ha KOHTposia.
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Janu akTuBuUTE ca NpPU3HATW/OTNNCAHU M3USN0 WM MPU3HATKA A0 CTENeHTa A0 KosTo [JpyXecTBOTO umMa
yyacTve 3aBuCK OT TOUEH aHa/m3, KOTO ce M3BBbpLIBa Ha 6a3a Ha KOHKpeTHa caeska.

MoBABaU|S W T T T OTWTTT TTWT

I'Iocne,qBau.l,aTa OLeHKa Ha (*)I/IHaHCOBVITe nacumeBn, 3aBUCK OT TOBa KakK Te Ca ounm KﬂaCVI(*)VILI,VIpaHVI npn
NMbpBOHAYA/IHO MpPU3HABaHe. [pyXecTBOTO knacudumumpa YUMHaAHCOBUTE CUM MacuBM B €4Ha OT ClnegHuTe
JBe KaTeropum:

MacvBKW, OTuYATaAHM MO CcnNpaBeanMBa CTOWHOCT B nevyanba wunum 3aryba. [Macusute ce
Knacucmumpat B Tasn KaTeropus, Korato Te NPUHLMMNHO ca AbpXaHu ¢ Len npogaxba B 65113Ko 6baeLle
(TbProBCKM 3aA4b/HKEHNS) UK ca AEPUBATUBU (C U3KTHOYEHME HA AepuBaTUB, KOWTO e npeAHasHauveH 3a U
e e(peKTUBEH XeMKupall, WMHCTPYMEHT) WM OTroBapsi Ha YC/oBUsiTa 3a MNornagaHe B Tasu Kateropus,
onpefeneHn npu NbpBOHAYaNHOTO NpU3HaBaHe. BCMukM NPOMeHM B CnpaBef/mBaTa CTOMHOCT, OTHACSLUM
ce [0 nacvBM OTYMTaHM MO CnpaBefMBa CTOWHOCT B Nevanbara wWav 3arybata ce oTuMTar B OoT4eTa 3a
[oxoanTe KbM gaTtarta, Ha KOSiTO Bb3HMKBAT.

3a roguHata 3aBbpluBawa Ha 31 gekemepu 2017 n 2016 [pyXecTBOTO He e Knacudmumpasio, KakButo u
Aa 6uno hMHaHCOBM MacyBX KaTo AbpXaHW 3a npofaxk6a WMAM oTYMTaHU Mo CrpaBeAsMBa CTOMHOCT B
neyan6a win 3aryba.

Opyrun dwuHaHCOBM nacuBW. Bcuuky 3agb/XeHUs, KOUTO He ca kKnacuuuupaHu B npeaullHaTa
KateropusTa monagaT B Ta3n ocTaTbyHa KaTteropusi. Te3n 3agb/KeHUst ce oTudTaT Mo amopTusvMpaHa
CTOWMHOCT NOCPEACTBOM METOAa Ha eDEeKTVBHUS NIMXBEH MPOLIEHT.

OG6WKHOBEHO THProBCKU W APYrU 3afb/IKEHNSI 1 3aEMU ce Knacuuumpart B Ta3u Kateropusi.

EneveHTUTE, KnacuguuypaHn KaTto TbProBCKW U APYTY 3a4b/KEHNS OGMKHOBEHO HE Ce OLEHSIBAT OTHOBO,
Thbif KaTo 3ab/HKEHUSTA Ca U3BECTEHN C BUCOKA CTEMEH Ha CUTYPHOCT U ypeXJaHeTo e KpaTKOCPOUHO.

OTWWS8« LA PTWTTW TTBT

dUHAHCOB nacuse ce npemaxea OT OTYET 3a Q)MHaHCOBOTO CbCTOAHNE Ha Iﬂ,py)KeCTBOTO, camMo Korarto
3a4b/TKEHNETO 61:,qe noraceHo, npekpareHo wm u3teye. Pasnukata mexany GanaHcoBaTta CTOMHOCT Ha
oTnncaHna q[)I/IHaHCOB nacumB v nannateHarta npecrtauma ce npusHaea B neyan6ara um 3ary6aTa.

WTTT Kpeamta T%TMT

ToBa NnosicHeHWe npeacTaBa MHGOPMaLUsa 3a [0roBOpHUTE B3aMMOOTHOLLEHUSA Ha [pyXXeCcTBOTO OTHOCHO
AHTaKMMEHTN MO JINXBEHU Kpeautun 1 3aemMu. I/IH(*)OpmaLI'I/Iﬂ 3a B'b3,£l,€I7ICTBVI6T0 Ha IMXBEHUTE MNMPOLEHTU €
npeacraseHa B pasgen IV, Touka 3 Lieny n nonuTUKN Ha ynpasneHue Ha prHaHCOBUS PUCK.

WTw Tw w 7'% Xry6s » rmHasbu

Nnxen, puBMAEHTK, 3arybu n nevyandbu, cBbp3aHM C (UHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOWTO e
(hMHaHCOB nacuB, Ce Mpu3HaBaT kaTo npuxoAu WM pas3xoan B nevanbara ww 3ary6ara.
PasnpepgenenusTa 3a nputexaresimte Ha MHCTPYMEHTU Ha COGCTBEHMSA KanuTan ce Npu3HaBaT AUPEKTHO B
COGCTBEHUA KanuTaJl.

Pa3xognte no onepauusTa 3a kanMTasioBa cAesika Ce oTpassiBaT CYETOBOAHO KaTO HamasieHne Ha
COBCTBEHMA KanuTa.

Knacudpmkaumsita Ha (QUHAHCOB WHCTPYMEHT KaTto (QMHAHCOB MacuB WM MHCTPYMEHT Ha COOGCTBEHUS
KanuTan onpegens fanv Nuxeute, AMBUAEHTUTE, 3aryoute v neyanbute, CBbP3aHW C TO3U WHCTPYMEHT,
ce npusHaBaT KaTo MpUXoAM WM pasxogu B nevan6ata wam 3arybata. lMnawaHusATa Ha AUBMAEHTU 3a
akuum, u3UaN0 NpusHaTKM KaTo MacuBu, Ce Mpu3HaBaT KaTo pasxoAu MO CbLMA HAYMH KaKro SIMXBU MO
o6nuraumsa.  Mevanbata u 3aryb6aTa, CBbp3aHa C 06paTHU W3KyMyBaHWs WM pedmHaHcMpaHe Ha
chrHaHCOBY nacueu, ce

npusHaBa B nevasbata wm 3arybarta, [okaTo obpaTHMTE U3KyrmyBaHWs WM pedMHaHCUpaHeTo Ha
WHCTPYMEHTWN Ha COOBCTBEHMSA KanuTan ce Npu3HaBaT KaTto NPOMeHW B COGCTBEHUS kanuTan. [pomeHuTe B
cnpaBef/ivBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COGCTBEHWS KanuTa/n He ce MnpusHaBaT BbB (pMHaHCOBUTE
oTyeTw.

PasxoauTe npu uv3gaBaHeTO WM Npuao6MBaHETO Ha CBOM WMHCTPYMEHTU Ha COGCTBEHMSI KanuTasl ce
oTYMTaT B Kanutas, H.p. NPV KanuTasioBa CAefika pasxoguTte Mo caefkara ce OTyMTaT CHETOBOAHO KaTto
HamasieHne Ha COOGCTBEHUS KanuTaJl.

Pa3xogn no cpenka, KoWTO ca CBbp3aHM C EMUTMPAHETO Ha CbCTaBeH (PUHAHCOB WHCTPYMEHT, ce
pasnpegenAT KbM MacuvBHUA W KanuTa/oBUSA KOMMOHEHT, MNPOMOPLUMOHasIHO Ha pasnpejesieHneTo Ha
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nocTbhneHusTa. PasxoguTe Mo chenka, KOUTO ca CbBMECTHO CBbp3aHM C MoBede OT efHa caefka
(HanpumMep pas3xoAuTe 3a CbHBMECTHO MNpedsiaraHe Ha HAKOM akuuMM M KOTMpaHe Ha Apyru akuum Ha
choHaoBa 6opca), ce pasnpenenaT Mexmay Te3W CAENKU, KaTo Ce M3Mosi3Ba paumoHasHa U OTHOCKMMA KbM
CXO[HM caenkv 6asa 3a pasnpeaesneHve.

Meuan6ute K 3aryéuTe, CBbP3aHM C NPOMEHM B GanaHcoBaTa CTOMHOCT Ha (PMHAHCOB nacue, ce
npu3HaBaT KaTo MNpPUXOAW WM pasxoau B fevan6ata wim 3ary6ata [opu Korato ce OTHacaT [0
WHCTPYMEHT, KOWTO BK/IOYBA NPaBO Ha OCTaTbyeH [s1 OT aKTMBUTE Ha NPEeAnpusaTUeTO B 3aMsiHa cpelly
napuyHn cpeacTBa Wy Apyr (OMHAHCOB aKTYB.

Mapy 1 U3PUYHN M & TTMLL LW LW

Mapy 1 NapuyHY ekBMBasIEHTU BK/IIOYBAT Napy B 6pON, [eno3nTh 1 APYrh KPATKOCPOUHWN BUCOKO JIMKBUAHM
WHBECTULMWN, KOWUTO Ca SIECHO 06pbLIaeMmn B onpejesieHa cyma napu v ca npegmeT Ha He3HauuTeNNeH puck
CT MPOMEHMN Ha CTOWHOCTTA.

3a uenMTe camo Ha OT4yeTa 3a MapuuyHuTe MOTOUM, Napu W NapUYHM EKBUBAIEHTY BK/OYBAT GAHKOBU
0BbpAPaAdTY, NIATUMU NPU NOUCKBAHE. Thil KATO XapakTEPUCTMKUTE HA NOJOGHN GaHKOBM CMOpasyMeHUs
ca, Ye 6aHKOBOTO CasiA0 YECTO Ce NPOMEHsI OT MOJIOKMTENTHO A0 OBbPAPAMT, Te ce cunTar 3a HepasfesnHa
4acT OT ynpaBfEHNETO Ha NapuTe Ha [pyxXecTBoTO.

PA3XOOMN T 3AEMWA

JlInxeata no 3aemu 3a (PrHAHCKMpPaHe Ha MOKyMKa ¥ pasBuUTME Ha akTVB, KOMTO OTroBaps Ha ycnoBusiTa 3a
aKTUB Ccb3fafieH B camoTo npeanpuatue (T.e akTvB, KOWTO HEMpPeMeHHO U3WCKBA 3Ha4uUTeNeH nepuog ot
Bpeme, 3a Aa CTaHe roTOB 3a NpefuxpaHata My ynotpe6a wiv npoaax6a) e BKItoveHa B CTOWHOCTTA Ha
aKTMBa A0 MOMEHTa, [0 KOMTO akTMBMTE ca 3HAUUTESIHO FOTOBM 3a ynoTpeba wam npogaxba. Takuea
pasxoAy Mo 3aeMu ce KanuTasmsupart HETHO OT KakbBTO U Aa GUI0 MHBECTULMOHEH [0XOA MOoSyyeH oT
BPEMEHHOTO MHBECTMpAHe Ha CPEeACTBA, KOUTO ca B U3/NLLBK.

Beuukn gpyr pasxogu MO 3aeMu ce npu3HaBaT B nedyani6a wau 3aryba B nepuoga, Npe3 Koito ca
Bb3HUKHaUTW.

COENKW B UY)XXAECTPAHHA BANTYTA

MapnyHUTE aKTMBM U NacuBM B YyXXAECTPaHHa BaslyTa Ce NpeBasyTMpaT BbB (PyHKUMOHa/IHATa BaslyTa Ha
CbOTBETHOTO APYXECTBO OT J[pyXecTBOTO C NOMOLLTA Ha 0OMEHHMTE KypcOBe Ha gaTtara Ha OoTyuTaHe.
Mevanbute u 3arybuTte nNpomsTUYalM OT NPOMEHMTE B 0OMEHHUTE KypCOBe crief faTaTa Ha caenkaTa ce
npu3HaeaTt B nevanba mnm 3aryba (OCBEH KoraTo ca OTCPOYEHU B Apyr BCeOOXBATEH AOXO0A KaTo XemK Ha
napuyeH noTok).

HenapuuHuTe akTMBM U MacuBM, KOWTO CE OLEHsIBAT MO WCTOpMYEcKa LeHa B YyXAecTpaHHa BajyTa ce
npeBanyTpat Mo O6MEHHMsI KypCc Ha fatata Ha TpaH3akuusita. Pasnukute Bb3HWKHANM  OT
npeBaslyTMpaHe Mo HenapuuHu Mo3vLuK, KOUTO Ce OLEHSIBAT MO ClpaBea/iMBa CTOWHOCT B UyXxaecTpaHHa
Bas/lyTa (HanpuMep KanuTasioBU WHCTPYMEHTU Ha pasnosioxeHue 3a npogax6a) ce npeBanyTvpar, kato ce
13non3eaT 06MeHHMTE KypCOBe Ha fararta, Koraro ce onpegens cnpaseg/ivBaTta CTOWHOCT.

MapuyHUTe NO3ULMM B YyXAECTPaHHA BaslyTa Ce MPeusyuc/iisiBat, W3No/3Baiku 3ak/iounMTesHUS Kypc.
HenapuuHuTe no3vuMKu, KOWTO Ce BOAAT MO WCTOpMYEcKa LieHa B 4dyxkaecTpaHHa Banyta ce
npeusuncisBarT, M3nonsBaiiky 06MeHHNs Kype KbM AaTaTa Ha caenkata. Henapuunute nosvumm, KouTo ce
oLeHsBaT Mo CrpaBeA/MBa CTOMHOCT BbB Ba/lyTa, Ce MPeusyuc/saBaTt nocpeacTBoM 06MEHHWUTE KypcoBe
KbM faTaTa Ha OLeHKa Ha cnpaBej/ivBaTta CTOWHOCT.

NEHTOHT W apyrn 3agb/i>keHUsas KbM nepcoHana no a woT T parw
3AKOHOAATE/NCTBO

TpyfoBUTE U OCUTYPUTENIHU OTHOLUEHUSI C PaBOTHULMTE U CNYXUTENUTE B OTAE/HWTE ApyXecTBa ce
OCHOBaBaT Ha pasnopea6ute Ha Kopekca Ha Tpyga (KT) u Ha pasnopef6uTe Ha [elicTBawloTo
OCUTYPUTE/THO 3aKOHOAATE/CTBO.

OCHOBHO 3afb/XeHMe Ha paboTogatens e fja W3BbplBa 3afb/DKMTENIHO OCUrypsiBaHe Ha Haetus
nepcoHan 3a poHg “lMeHcun”, [OMBAHUTENHO 3a4b/KATENHO NEHCMOHHO ocurypssaHe (A3MM0), doHg
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“O6wo 3abonsBaHe u ManumHcTBO” (O3M), hoHa “Bespabotuua”, doHg “TpygoBa 3nononyka wu
npocpecuoHanHa 6onect” (T3MB) 1 34paBHO OCUTypsiBaHe.

OcuryputeniHiTe Y NEHCUOHHWU NMIaHOBe, NpuiaraHn OT ApyxecTBata B kayecTBOTO VMM Ha paboTtogaren
ce OCHOBaBaT Ha ObLArapckoTO 3aKOHOAATEesNICTBO M ca NiaHoBe C AedWHUpaHn  BHOCKW. [pyu Te3u
nnaHose paboTogartenAaT nnawa MecevyHo OnpefeneHyn BHOCKM B AbpxaBHuUTe dhoHg “INeHcun”, coHg,
“O3M", choHp “BespaboTtuua”, poHa “T3MB”", Kakro U B yHUBEPCaNHA U NPOECUOHANTHN MEHCUOHHU
hoHaoBe - Ha 6a3a UKCMPaHW MO 3aKOH MPOLEHTM W HAMA MPAaBHO WM KOHCTPYKTUBHO 3afb/IXEeHWe fa
Jonnawa BbB oHAOBETE ObAELM BHOCKA B ClyvyauTe, KOrato Te HsAMaTr JOCTaTbYyHO Ja M3NNaTAT Ha
CbOTBETHUTE NuLa 3apaboTeHuTe OT TAX CyMU 3a nepuoja Ha TPyAOBMA WM CTaxX. AHa/OMMyHO ca
3ab/HKEeHNATa Mo OTHOLLEHMEe Ha 34PaBHOTO OCUrypsiBaHe.

JpyxecTBaTa ocurypsiBaT BCSKO HaeTo /e, Ha OCHOBaTa Ha CK/YeH [0roBOp C [PYXEeCTBO 3a
[06POBOJIHO 34PaBHO OCUrypsiBaHe, 3a A060/HUYHU 1 6OSTHUYHN MELULMHCKA YCIYTI.

KpaTkocpouHuTe [AoxoAu 3a NepcoHasa nof opMara Ha Bb3HarpakaeHus,, 60HyCM U COLMaHW
JonfawaHna 1 npuaobusky, (M3NCKyEMU B pamkuTe Ha 12 Meceua crief Kpasi Ha nepuoga, B KOMTO
NepCoOHaTLT € MOMIOXKUA TPYA, 3a TAX UM € U3MbHU Heo6XoAMMUTE YCI0BUS) Ce MpU3HaBaT KaTo Pas3xof
B OTYeTa 3a BCeOOXBaTHWS [0X0f B Nepuoja, B KOWTO € MOMOXEeH TPYAbLT 3a TAX WM Ca W3Mb/HEHU
M3NCKBaAHUSITA 3a TSXHOTO MOJlyyaBaHe, KaTo TeKyLlo 3a4b/KeHne (creq npucnagaHe Ha BCUYKW MaTeHu
BEUe CyMU U Mofaralin ce yApbXKKM) B pasmep Ha HeAuCKOHTMpaHaTa UM cyma. [b/KUMUTE BHOCKU MO
COLMaIHOTO 1 3ApaBHO OCUrypsiBaHe ce MpW3HaBaT KaTo TeKyll Pasxof W 3aAb/PKeHVEe B HeAMCKOHTUpaH
pasvep 3aefHO U B Nepuoja Ha HauYMC/IeHNE Ha CbOTBETHUTE AOXOAW, C KOUTO Te ca CBbp3aHu.

KbM fatata Ha Bceku (hMHAHCOB OTYeT [ipy)XecTBOTO MpaBU OLEHKA Ha cymaTa Ha O4YakBaHWTE pa3xoau
Mo HaTpynBalUTE Ce KOMMEHCHUPYEeMU OTMYCKW, KOSITO Ce O4akBa Aa 6bAe uaniateHa kato pesyntart oT
HEW3nosI3BaHOTO NPaBO Ha HATpynaH OTnyck. B oueHkaTa He ce BK/IOYBAT NPUGIM3NTENHATA NpeLeHka B
HEZUCKOHTMPaH pasMep Ha PasxoAuTe 3a BHOCKU MO 3 b/KUTENTHOTO 06LLECTBEHO OCUTYpsiIBaHE.

CournacHo Kogekca Ha Tpyaa pa6oTofaTtensT e 3aAb/KeH Aa u3niawa Ha auua oT nepcoHasia mpu
HacTbMNBaHe Ha NMEHCUOHHA Bb3PacT 06e3LLEeTEHNE, KOETO B 3aBUCMMOCT OT TPYLOBUS CTaX B CbOTBETHOTO
npeanpusiTue Moxe fa Bapupa Mexay 2 v 6 6pyTHUM MeceuHum paboTHM 3annaTu KbM fartata Ha
npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLIEHME. [0 CBOWUTE XapaKTepUCTUKM Te3n CXemu NpeacTaBnsiBaT
nnaHoBe ¢ AedMHUPaHU [OXOAMU.

M3uncneHneTo Ha pasMepa Ha Te3u 3a4b/DKeHUs Hasara yqyacTMeTo Ha KBaMdumumpaHu akTioepy 3a ga
MOXe [a ce onpeaenn TsxHaTa ceralHa CTOMHOCT KbM gataTa Ha OT4YeTa, Mo KOSTO Te ce NpejcTaBsAT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KOpWUrMpaHa C pasMepa Ha HEeNpU3HaTUTE akTHepCku nevyanou u
3arybu, a peer, U3MEHEHNETO B CTOMHOCTTA UM BK/IHOUBA MPU3HATUTE akTHEpPCKM neyandu un 3aryom - B
oTyeTa 3a BCeO6XBATHUSA [0X0A,

JAHBLUN BBPXYAOXOOA U AAC

ObIKUMUAT TEKYLLO AaHbK Ce M34Mc/sBa C NoMoLUTa Ha JaHbyHWTE CTaBkM B Cuia WM npuetute 3a
JeicTBalluM CTaBKM KbM gataTa Ha oTumtaHe. O6naraemaTa nedyan6a ce pasnvMyaBa OT cyeToBOAHaTa
neyanta WM 3alloTO HSKOWM [OXOAM W pas3xofu ce cuuTaTt 3a obnaraemy WM JaHbyHO MPU3HATK WK
3all0To BPEMETO, 3a KOeTO Te ca 6WIn obnaraemu MM JaHbYHO NPU3HATK Ce pas/inuyaBa MNpu TSXHOTO
[aHb4yHO 1 CYETOBOAHO TPETUPAHE.

MocpeAcTBOM NacuBHMS METOf B OTYeTa 3a (QMHAHCOBOTO CbCTOSIHME, OTCPOYEH AAHbK ce Npu3HaBa 3a
BCMYKM BPEMEHHWU pas3nvky Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBUTE W MacuBuUTe BbB (MHAHCOBUS
OTYET Ha (PMHAHCOBOTO CbLCTOSIHME WM CbOTBETHATA AaHbyHa OCHOBA, C U3K/IKOYEHME Ha penyTauusTa,
KOAITO He e Mpu3HaTa 3a AaHbYHM LW, KakTo U 3a BPEMEHHW Pa3/ivku, Bb3HUKHAIU NpY MbpBOHAYa/HO
npu3HaBaHe Ha aKkTMBMW U NacuBU, KOUTO He BAMSIAT BbPXY obsiaraeMara Wn cHeToBoAHA nevanoa.
OTCpPOYEHUAT JaHbK Ce M34Mc/siBa MO AaHbYHUTE CTaBKM, KOMTO Ce o4yakBa ga 6baaT NpuioKumu 3a
nepnoaa, Korato akTUBLT Ce peasm3vpa WMAM NacuBbT Ce ypeau Bb3 OCHOBA Ha JaHbyHUTE CTaBku ( U
[aHbYHMN 3aKOHW), AeliCTBaLLM UM BNE3NIN B CW/a, B 3HAYMTE/IHA CTEMNEH, KbM AartaTa Ha 6anaHca.

AKTMBW MO OTCPOYMEHU [aHbUM Ce MNpu3HaBaT caMo A0 CTEMeHTa, A0 KoATo  [py)XecTBOTO cuMTa 3a
BEPOSATHO (T.e. € NO0-BEPOSITHO) Ja e Hasumue obnaraema nevan6ba, 3a fa ce peasmsvpa akTvB OT chbliaTa
AaHbyHa rpyna (opucamkums).
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OTCpoYeHUTE AaHbYHM aKTUBM W MacuBK Ce MnpucnagaT camMo ToraeBa, KoraTto Mma 3akOHOBO MpaBo Ada
npucnagat Tekywm AaHbYHW aKTUBW CPeLLy TeKYLM AaHbYHWM NacuBK U OTCPOUEHUTE AaHbYHU aKTUBK U
nacvBu ce OTHacAT A0 JaHbUM BbpXy LOX0AA, HAJIOKEHW OT €4uH U Cbly AaHbYeH OpraH 3a efHo
OPYXEeCTBO U HAMEPEHNETO Ha [pyXecTBOTO e Ja ypean cymarta Ha HeTHa 6a3a.

Pa3xogbT 3a AaHbUM 3a Nepuoja, B/IYBA TEKyL M OTCPOYeH AaHbK. [aHbk ce npu3HaBa B oTyeTa 3a
[oXoamuTe, C U3KMIOYEHME Ha cryyanTe, B KOMTO TOW Npou3TMYa OT CAENKW WAN CbOMTUSI, KOUTO ce
npusHaBaT B ApYyr BCeOOXBATEH [0X04 WM AMPEKTHO B KanuTasl. B TO3u cnyyaid, fJaHbKbT ce npusHaBa B
[pyr BCeobxBaTeH A0X0[, WM CbOTBETHO AUPEKTHO B COBCTBEHUA KanuTasn. KoraTo AaHbKbT Bb3HMKBA OT
NMbpBOHAYa/THOTO OTUYUTaHE Ha GU3HEeC KOMOUHauWs, TOW ce BK/IOYBA NPU OCYETOBOASABAHETO Ha GU3HEC
KOMOMHaumsTa.

BMLU-bK BbpXY TMTWT T cToiHOCT (LU C)
|_|pVIXO,D,I/ITe, pasxogunTe n aktnButTe ce npmsHaBar HETHO OT ,ﬂ.ﬂ,C, C N3K/TIOYEeHne Ha CriydanTe, Koraro:

*  [AC, Bb3HMKBALL NPU MOKYMNKa Ha aKTUBW WM YCNYrK, HE € Bb3CTAHOBMM OT aHbYyHWUTE BfacTu, B
konTo cnydaii AC ce npu3HaBa KaTo YacT OT LeHaTa Ha nNpuaobuBaHe Ha akTuBa Wm KaTo 4YacT oT
CbOTBETHATA Pa3xofHa No3nUKsi, KaKTo ToBa € NPUIOKUMO; 1

S B3eMaHuATa U 3a4b/HKEHNATA, KOUTO ce oTumTaT ¢ BkItoueH AAC.

HeTtHata cyma Ha O/C, Bb3CTaHOBMMA OT WM Ab/MKMMA Ha AAaHbYHUTE BMAacTV ce BK/IOYBA B CTOMHOCTTA
Ha B3eMaHusiTa Wn 3aAb/KeHusiTa B 6anaHca.

npoensnmun

Korato Ha gatata Ha oTuuTaHe [pyXecTBOTO MMa CerawHo 3afb/hKeHne (MPaBHO WM KOHCTPYKTUBHO),
KaTo pesynTar OT MUHAN0 CbOUTME W e BEeposATHO, Ye [lpyXecTBOTO Lie noracy ToBa 3aAb/DKeHue ce
npaBu MNPOBMU3NA B OTYeTa 3a (PMHAHCOBOTO CbLCTOAHME. MpPoBM3MM Ce MpaBsT KaTo Cce M3nos3Ba Haii-
[ob6paTa npubamsmTesiHa oLueHKa Ha cymara, KOATO Lie e Heobxoamma 3a noracsiBaHe Ha 3afb/DKEHNETo U
Ce [UCKOHTMpaT A0 cerawHa CTOMHOCT C MOMOLLTa Ha AWCKOHTOB MpOUEHT (Mpeau faHbluy), KOWTo
oTpassiBa TeKyLWUTe MasapHM OLEHKM Ha CTOMHOCTTA Ha naputTe BbB BPEMETO M crneuuduuHuTe 3a
3a4b/DKEHNETO puckoBe. MNpOMeHWTe B NPUOAM3UTENTHATE OLLEHKU Ce oTpassiBaT B OT4YeTa 3a JoXoauTe
npe3 nepuoga, B KOWTO Bb3HUKBAT. NpPOBM3NMTE MO rapaHuUMu ce u3MepBart C NomMoLyTa Ha BEPOSTHOCTU
mMogenu, 6asvpaHn Ha MuHas1 onuT. MpoBU3MKUTE 3a NPECTPyKTypupaHe ce npu3HaBaT camo cfef Karto
3acerHaTuTe cTpaHu ca 6unm nHopMmMpaHy 3a hopMasHUs NniaH 3a NPeCcTPYKTYpUpaHe.

TIMTAN

KanutanoBute WMHCTPYMEHTM ca AOrOBOPM, KOUTO NopaxaaT OCTaTbyeH WMHTEPEC B HETHUTE aKTMBU Ha
OpyxectBoTo. OGUKHOBEHWTE akuMu ce Knacuduumpar kato kanutasl. KanutanoBuTe WHCTPYMEHTU ce
npu3HaBaT MO cymata Ha MoJlyYyeHUTe TMOCTBMIEHNS, HETHO OT pasxoauTe, MPsIko CBbp3aHu C
TpaH3akuusTa. [JOKO/IKOTO Te3U MOCTbM/IEHUs] MPEBMLIABAT HOMMHA/IHATA CTOMHOCT HA eMUTUPaHN akKuuu,
Te ce KpeauTMpaT no cMeTka NpemMueH peseps.

ftanpegwuiMim mmmmm

LvBnaeHTUTE ce MpU3HaBaT KaTo MacuB, KOraTto Te ca Aeknapvpanu (T.e. AMBUAEHTUTE ca paspelleHn no
CbOTBETHMS HauMH W Beye He ca B 06xBaTa Ha MpeLeHka Ha topuanyeckoto nuue). OGUKHOBEHO
OVBMAEHTM ce Npu3HaBaT KaTo NacuB B NepuoAa, B KOWTO € 0406pEeHO TAXHOTO pasnpesesieHne no Bpeme
Ha roAMWHOTO 06L0TO CbhbpaHMe Ha akuuoHepuTe. MeXAVWHHWUTE AMBUAEHTW Ce NpuU3HaBaT, Korato ce
n3nnawar.

KPUTUYHW CHeTOBOAHM NPBLMLW WAPUT TWITT OUW T

Mpu M3rOTBSIHETO Ha CBOUTE (DMHAHCOBW OTYETW, [lPYXECTBOTO € HanpaBWIO 3HAUUTESHW MPELEHKU,
NPOrHO3”# U NPEANOSIOXEHNS!, KOWTO OKa3BaT B/MsiHUE Ha GanaHcoBaTa CTOWHOCT Ha HSIKOM aKTUBM W
nacusu, AOXOAM UM pasxodW, KakTo U gpyra WHgopMauusi oTyeTeHa B Genexkute.  [lpyxecTBOTO
NEPUOANYHO CNefMn TE3W NPOrHO3W W NPEANONOXEHUS 1 Ce YBEPsiBa, Ye Te ChAbpXaT usnata Heobxoamma
VHChopMaLysi, HaIMYHa KbM [aTaTa, Ha KOsiTO Ce M3roTBAT (hMHAHCOBWTE OT4YeTW. Bbhpeku ToBa He npeun
peanHnTe UMcpy Aa ce pasnyasaT OT HarnpaBeHUTE OLEHKN.

MpeLeHkUTe, MPOrHO3UTE W MPEANOSIOKEHUSTA, 38 KOWUTO CbLUECTBYBA 3HAUMTENIEH PUCK @ MPUUUHAT
CbLUECTBEHN KOpPEKuMM B GaNiaHCOBUTE CYMU Ha akTMBWTE W MacuBuTe, B pamMKuUTe Ha crejgaliarta
dhmHaHCOBa roayHa, ca pasriefaqv no-gony.
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Ap»Twe$T T ApTW W

[pyXecTBOTO NpaBu MPOBU3UMN 3a TbProBCKM OTCTBIMKW, OTCTBMKM 3a 06emMy W Takcu 3a BpbllaHe Ha
NPOAYKTV NpeABUAEHW B AOroBopute 3a npogak6a, Korato npusHaBa MNpuxoauTe, NoyYeHW OT CTOKU U
ycnyrn. TakoBa HamasieHMe Ha npuxofa, NpPeAcTaBisiBa OLEHKA, KOATO e O06GeKT Ha npeleHka |
npegnosnoxeHne BBb3 OCHOBa Ha MUWHa/T ONMUT, KakKTo W Ha obcToATencTea CTaHa/M M3BECTHU Ha
LpyXecTBOTO MO BPEME Ha CbCTaBSIHE Ha OLieHKaTa.

Mpn onpegeneHn obctoATesncTBa [pyXKecTBOTO B/M3a B CrnopasyMeHUsi C noseye OT efuH efleMeHT
("nakeTn"). Kakto e onucaHo B naparpad) npuxogm no-rope nakeTbT MOXEe Aa BK/AYBA €4yH WM nosede
€/1EMEHTN, KOUTO ca MpeAMeT Ha pas3/IMyHM KpUTEpMM 3a MnpusHaBaHe. B To3n cnyyail ce uv3nckeat
OTAENHV M3MepBaHWA Ha crnpasej/imBata CTOMHOCT Ha BCEKM KOMMOHeHT. OueHkata Ha crnpaseg/vsarta
CTOMHOCT Ha BCEKM KOMMOHEHT BK/IOYBA OLEHKM W NPEANOOXKEHWs, KOUTO 3acsaraT HadvHa Mo KOWTO ce
npusHaBea npuxoga.

Ll_l,}OT3TT CbMHUTENHU B3eMaHUA

OnpefensiHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/hKMMATa OT K/IMEHTU CyMma, BK/IOUBA ONpefesstHeTo Ha ToBa
Jann ca Ha/uue HAKakBM OGEKTMBHM [okasaTencTBa 3a obesueHka. JlowuTe B3emaHus ce OTMMCBaT,
Korato ce uaeHTumumpaT AOKOMIKOTO € Bb3MOXHO 06e3ueHka M HecbbupaemocT fga ce onpegensr
OTZEe/IHO 3a BCEKU enemMeHT. B cnyyanTe, Korato TO3u NPOLEC HE € Bb3MOXEH, Ce M3BBbPLUBA KOMEKTUBHA
OlLleHKa Ha ob6e3sleHka. B pesyntar HauvHbLT, MO KOWTO WHAMBMAYa/IHW W KOMEKTUBHW OLIEHKM ce
M3BbPLIBAT W CPOKOBETE OTHACAWM Ce A0 WAEHTUULMPAHETO Ha O06EeKTMBHM [AokasaTesnicTBa 3a
obe3LeHKa M3NCKBAT 3HAYUTETHW MpPeELEHKa 1 MOXe Aa MOBANSSAT 3HAYNTENHO Ha GanaHcoBaTa cyma Ha
B3eMaHuA Ha AaTtarta Ha oTuuMTaHe.

Timm» in T airman

®rHaHCOB akTMB WM rpyna oT IMHAHCOBW aKTMBM pas3/iMyHM OT Te3wn, KOMTO nonajat B KkaTeropusta Ha
aKkTMBKM MO cnpaBeA/iMBa CTOMHOCT B nevyanbara wim 3arybata ce oueHsBaT 3a MHAMKaTopy 3a 06e3ueHka
B Kpasi Ha BCekn oTyeTeH nepuog. Ob6esleHKka CbLecTByBa caMo ToraBa, korato [pyXecTBOTO YCTaHOBMU,
Yye e HacTbnuio " cbbutme - 3aryba ", 3acarawjo ovyakBaHuTe ObAelun NapuyHU NOTOLM Ha (hMHaAHCOBMSA
akTmB. Moxe fJa He e Bb3MOXHO Aa ce onpefeny efHo cbouThe, KOeTO MpuuMHsABa obes3ueHka olle
noseye fa ce onpejesnu, Korato € HaCcTbNnIo CbOUTUETO 3aryba Moxe [Ja € CBbpP3aHO C YrnpaxHsABaHETO
Ha 3HauUMTEeNHa NpeLeHka.

Mo OTHOLWEeHMe Ha KanuTasioBM WHBECTMUUM, KaTeropuMavpaHu KaTto Ha pasnofiokeHve 3a npopaxba
[pyxecTBOTO cMsiTa, Ye Te3n aKkTMBKM 3a 06e3LEHEHN, KOraTo € MMasio 3HauYuTeNeH WM Npoab/KUTENEH
cnagj B cnpaeej/iMBata UM CTOMHOCT nof cebecToliHoCT. OnpeAensiHETO Ha ToBa, Jan “Ma "3HaunTeneH"
wnn "npoabrxknTeneH" N3NcKBa 3HavYnTesiHa rnpeLeHka ot cTpaHa Ha PbKoBOACTBOTO.

Pa3MepbT Ha 3aryb6ata OT o6e3leHka Npu3HaT 3a (PUHAHCOBM akTWBK, OTYATAHM MO amopTU3MpaHa
CTOHOCT, e pasnukaTa Mexay 6aaHcoBaTa CTOMHOCT Ha akTVBa M cerawiHata CTOMHOCT Ha O4YakBaHuTe
6bAeLn NapuuHy NoToLM ANCKOHTUPAHN C MbPBOHAYA/THWS €CDEKTVBEH JINXBEH MPOLIEHT.

AHanIM3bT 3a 06e3LeHKa Ha penyTaums, MaTepuasiHi v Apyrn HeMaTepuasiHu akTUBU U3MCKBA OLEHKa Ha
cToiiHOCTTa B ynoTpe6a Ha akTvBa WM Ha eduHuuaTa reHepvpaila napuyH/M noTouM, KbM KOUTO ca
pasnpefeneHn aktveute. OueHKaTa Ha CTOMHOCTTa B ynoTpe6a ce npasu Hali-Beye Bb3 OCHOBa Ha
[INCKOHTMPaHUTE MOAENN Ha MapuyHUTE MOTOLM, KOUTO M3nCKBAT [pyKecTBOTO 3a [ja Hanpasu OLeHKa Ha
o4yakBaHuWTe GbAely napuyHKM NoTouy OT aKTMBa WM OT eAvHuLaTa reHepupaiia napudHy notouy, a
Cbllo 1 fga ce u3bepe NOAXOAAL] AWCKOHTOB MPOLEHT 3a Aa Ce M3YAC/M HacTosilia CTOMHOCT Ha
napuyHUTe NoToLy.

Mpulld wiAlww on.TT 3abrapouTy

ﬂpI/I3HaBaHeTO Ha OTCpo4YeHnTe p[daHb4yHM akKTuBM W nNacMBM BK/IKKYBa CbCTaBAHETO Ha cepua OT
ponyckaHns. Hanpvmvep [pyxecTBOTO TpsibBa [0 OLEHM BPEMETO Ha Bb3CTAHOBABAHE Ha BPEMEHHMU
pasnuku, Aasiv € Bb3MOXHO BpEMEHHUTE pas/ivki Aa He 6bAe Bb3CTaHOBEHM B NpeaBuauMo 6baelle um
[OOKOJIKO AaHBYHUTE CTaBKW Ce O4YakKBa Aa ce npunarat 3a nepuoga, Korato aktuBbT LUE Ce peasin3mpa nin
nacumebT LWWe Ce ypeaun.

lUlo ce oTHacs [0 OTCPOYEHU [aHbYHM aKkTVBM peasiM3vpaHeTo VMM B KpaiiHa CMeTka 3aBucu OT
obnaraemusi [OXOA, KOMTO LWe € Ha pasnonoxeHne B 6bgelle. OTCpOYEHUTE [aHbYHW akTuBK ce
npu3HaBaTt CaMO KOrato € BEepOATHO, 4e e mmMa obnaraema neqan6a, Cpelly KOATO MOXe Oa Ce yCBou
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OTCPOYEHMSAT laHbUeH aKTVB 1 e BeposiTHO, ye [pyXeCTBOTO Lie peasnmavpa 4oCTaTbyHO 06/1araemM [0Xo[
B GbelM neproam, 3a fa Onos30TBOPM HaMasieHWeTo MNpu NallaHeTo Ha AaHbK. ToBa O3Hayasa, ue
[ pyXecTBOTO NpaBu MPeAnosioKeHNs 3a AaHbYHOTO CU NIaHMPaHe W NEPUOANYHO M OLEHSIBA MOBTOPHO,
3a fAa oTpassBaT npoMsHata B O6CTOSTE/NICTBaTa, Kakro W AaHbuHM pasnopegbu. OcBeH ToBa
M3MEepBAHETO Ha OTCPOYEH AaHbUeH akTVB WK NacyB OTpas3siBa HauMHa, Mo KOWTO APYXECTBOTO ouvaksa
[la Bb3CTaHOBU GaslaHcoBaTa CTOWHOCT HA akTuBa WM ypeay nacumsa.

Mpwww

MpoBusmute Morat ga O6bAar pasrpaHnyeHn OT APYrnTe nacuBK, 3al0TO CbLLECTBYBa HECUTYPHOCT
OTHOCHO MPOSIBNIEHNETO MM BbLB BPEMETO U cymaTa Ha cgenkara. [o-TUnuyHMTE MNpPOBU3NM, KOWUTO Ce
oTpassBar OT  [lpyXecTBOTO Mpou3TMyaT OT 3afb/DKEHMATA Ha NpovM3BOAWTENS MO rapaHumm,
Bb3CTaHOBSBaHMUSA Ha CyMW, AOOPOCHBECTHO WU3Mb/IHEHWE Ha OOrOBOPW, HEYpPeLEeHU CropoBe U GU3HeC
NPecTpyKTypupaHe.

Mpu3HaBaHeTO M OLEHKaTa Ha NPOBM3UMTE M3UCKBAT OT [PyXeCcTBOTO Aa HanpasBu NpeueHka OTHOCHO
BEpPOATHOCTTA (aKo CbOUTMETO € NO-BEPOSATHO, OTKOIKOTO fla He HacTbNM) M3XOAsAL NOTOK OT pecypcu Ja
ce M3ncKBaT 3a noracsiBaHe Ha 3aAb/hkeHve u ganu 6y morna ja ce fafe HajexzHa oueHka Ha cymara
Ha 38 b/HKEHNETO.

OcBeH TOBa cuyeToBOAHATa MOAMTMKA Ha [pyXecTBOTO M3NCKBA MPU3HABAHETO Ha Hail-fobparta oLeHka
Ha cymaTa, KOSITO LUe Ce M3KCKBA 3a MnoracsiBaHe Ha 3afb/DKEHVETO U OLeHKaTa MOXe [a ce OCHOBaBa Ha
MHhopmaumsa, KOATO MokasBa Auanas3oH OT CTOMHOCTW. Tbii KaTo NpM3HaBaHETO Ce OCHOBaBa Ha
ceraliHaTa CTOMHOCT, TO BK/IHOYBa CbCTaBsHE Ha NPeANnosIOKEeHUs NpU ajekBaTHa AWCKOHTOBA CTaBka, C
Len Aa otpasu npu Noaxoasiy, AMCKOHTOB MPOLEHT cneynguryHmTe 3a 3a4b/HDKEHNETO PUCKOBE.

B yacTHOCT WO ce oTHaca A0 NPOBM3UWTE MPU MPECTPYKTYpupaHe, U3MCKBa ce 3HaduTenHa CybeKTuBHa
npeueHka, 3a fJa ce onpejenu Aann 3agb/xasawo CbbuThe e HacTbnuao. BcuukM  HaMuHK
JokasartesicTBa TpsibBa ga 6baaT OUEHEHM 3a Aa ce onpefenu fanin e focTaTbyHO MoApoGeH niaHa 3a
Ja cb3jaje BaMAHO O4YakBaHe 3a aHraxumeHTa Ha PbKOBOACTBOTO OTHOCHO MNPECTPYKTypupaHeTo -
TOECT Aa Ce 3arnoyHe M3Nb/HEHWE Ha NiaHa 3a NPecTpykTypupaHe WM Aa ce 06SBAT OCHOBHWUTE My
XapakTepUCTVKN Npes, OHe3n, KOMTO Le ca 3acerHaTu oT Hero.

Ymomm >XIrTW Tnacmsu

YCNoBHUTE NacvBu Ha ,U,py)KECTBOTO He Ca npu3sHaTty, HO Ca OnoBeCTeHW, OCBEH akKO Bb3MOXHOCTTa 3a
n3XogAll NOTOK Ha pecypcn CbAbpxall NKOHOMUYECKM NOM3N € OTAa/IeHeH BbB BPEMETO.

YcnoBHUTE nacuBu npeacrtaBndaBat Bb3MOXHW 3aAb/DKEHUA Bb3HWKBALLWM OT MUHaUIN C'b6VITVIF|, yneTo
cblleCcTByBaHe Lie 6b,qe noTBbPAEHO CaMO OT HaCTbNBaHETO WM HEHaCTbMNBaAHETO Ha eAHO Wn noseve
HecurypHu 6bAely CbouTUA He U3LAN0 B paMKUTE Ha KOHTpoNa Ha puauvyeckoto nuvue. Te He ce
npusHaBar 3allOTO HE € BEePOATHO, 4Ye U3Xoasl NnoTokK OT pecypcun we 61>,qe HeOGXO,D,VIM 3a NoKpuBaHe Ha
3ab/HKEHNETO M CymMaTa Ha 3ab/DKEHNETO HE MOXe ga 6bAe OueHeHa C gocTaTbyHa HaAEXAHOCT.
HeunsbexHo onpegendaHeTo Ha YC/NOBEH nMNMacMB W3UCKBa 3HaYUTE/THM nMNpeueHka OT CTpaHa Ha
PBbKOBOACTBOTO.

rTTTASTOM W T BcuetosogHataT T T T
Mpewks no cmucbia Ha MCC8 moraT Aga Bb3HMKHAT BbB Bpb3ka C MPU3HABAHETO, OLEHSIBAHETO,
npeAcTaBsHETO WM OMOBECTSBAHETO Ha KOMMOHEHTM OT (DUHAHCOBUTE OTYETU. [MOTEHUMASTHUTE TpeLuKm
3a TeKylMs nepuos OTKPUTM B CblUMsl, Ce Kopurupat npeau MHaHCOBUTE OTYETM fa ce O[o6psT 3a
ny6nvkyBaHe. BbNpeku TOBa rpeLuky MoHsSKora ce OTKpMBaT B Mocnedpall, Nepuof W Tesn rpeLuku ot
npeaxoaHn NepUoan ce Kopurmpar.

[pyXecTBoTO KopurMpa CbC 3afHa [aTa CbLIECTBEHWTE [pelkn OT MNpeaxofHu nepuoay B Mbpeus
(hMHaHCOB OTUET, 0A06PEH 3a Ny6/IMKYBaHe Clief, KaTto ca OTKPUTH Upes:

npensuncnsiBaHe Ha CPaBHUTE/IHUTE CYMU 3@ NPEeACTaBeHUs NPeaxofeH Nepuofd, B KOUTO € Bb3HWKHana
rpeLuka.

B cnyuaid, ue rpellkaTa € Bb3HMKHANMA MpeayM Hail-paHHO NpeAcTaBeHUst NpeaxofeH nepuop,
npen3yncrsiBaHe Ha HAYa/IHOTO Ca/lA0 HA aKTUBMTE, NacUBUTE U KanuTana 3a To3u nepuog.

Mpeluka OT NpeaxofeH Nepuoj ce Kopurupa nocpeacTBoOM MpeusyncrisiBaHe CbC 3afHa Aata, OCBEH ako e
MPaKTUYECKN HENPUIIOKMMO [a Ce Onpefeny HaKoi OT chneunduuHuTe edekT 3a nepuoga Wm
KyMYyNaTUBHUA eoeKT OT Tasu rpeLLka.
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KbM  MUHUMaNHWTE CpaBHWUTENHW (IMHAHCOBM OTYETU APYXECTBOTO MNpeAcTaBs TpeTu OT4eT 3a
(PMHAHCOBOTO CLCTOSIHME KbM HAuyasioTO Ha MPeAXOoAHUst NMepuod, ako ce mpusara cHeToBoAHa MoUTHKA
ChC 3ajHa AaTa, NpaBu ce Mpen3uuc/ieHne Cbe 3agHa AaTta Ha cTaTun WM ce npeknacuduumpar ctatum
BbB (PMHAHCOBMTE OTYETM M aKO TOBA OKa3Ba CbLUECTBEHO B/IMSIHME BbPXY MH(OpMauusiTa B OT4eTa 3a
(pMHAHCOBOTO CbCTOSIHME KbM HAYasioTo Ha NPeaxofHVs nepuod. Mpu Hanure Ha TakMBa 06CTOATENCTBA
ce NpeAcTaBAT TPK OTYETU 3a (PUHAHCOBOTO CbCTOSHUE KbM:

s Kpasi Ha TeKyLus nepuos;

s Kpasi Ha NpeaxoAHus nepuog; U

s HayasI0To Ha NPEeAX0AHMS Nepuoa,
Jartata Ha T0o3M BCTbNWTENEH OTYET 3a (PMHAHCOBOTO CBLCTOSIHME CbBMAJa C HA4anoTo Ha NpeaxoAHVst
nepvoj, HesaBMWCUMO OT TOBa Jasin (DMHAHCOBWMTE OTYETU Ha APYXECTBOTO MPEeACTaBAT CPaBHUTESHA
VHopMaLys 3a No-paHHW Neproau.
KoraTo OT ce M3ucKBa W NpeAcTaBsi AONb/HUTE/NIEH OTUET 3a (DMHAHCOBOTO CLCTOSIHME B CLOTBETCTBUE CE
ornoBecTUsiBa:

s XapakTepa Ha npeknacuuupaHeTo;

s cymata Ha Bcsika cTatus Wiy rpyna ctatim, KouTo ca npeknacutmumpany;

S npuuMHaTa 3a npeknacuuLmpaHeTo.
Moxe Aa Bb3HMKHAT 06CTOsITE/ICTBA MPU KOUTO € MPaKTMYeckn HEBBL3MOXHO Ja ce npeknacuduumpa
CpaBHMTENHA MHAOPMAaUMsi 3a KOHKPETEH NpeaxoAeH Mnepuod, 3a Aa Ce MOCTUrHe CbMoCTaBMMOCT C
Tekylus nepuof. Bb3MOXHO e B NPeaxoAHusi Nepuos AaHHUTE MOXe Aa He ca 6UnM cbbupaHu No HaumH,
KOITO NO3BO/IsIBA NpeknacuguLmpaHe.
Korato npeknacudmuypaHeTo Ha cpaBHUTENIHA MHDOpMaUmMsi e NpakTUYecK HEBB3MOXHO, APYXECTBOTO
OMoOBeCTsBa MpuuMHaTa, Mnopagu KosiTo He e npeknacuduuupaHa MHopMauusTa W CbLIHOCTTA Ha
KOpekuumTe, KOMTO € cfefBasio Aa 6bAaT HanpaBeHu, ako cpaBHWTeNHaTa MWHopmauus e 6Guna
npexnacuguumpaHa.

LpyXKecTBOTO He nNpefcTaBs MOSICHUTENIHUTE MPWIOXKEHUs, CBbP3aHW C BCTLNUTE/IHWS OTYeT 3a
(hMHaAHCOBOTO CBHCTOSIHME KbM HAYa/I0TO Ha NPeAXOAHUs Nepuog,.

pBTTUD TAULUT

Peknacudvkaumute npegcrasnfsar NpoMeHV B NPeACTaBAHETO Ha OTAEe/IHW Mo3vUMK BbB (PMHAHCOBUTE
OTYeTU C Len MnocTUraHe Ha MO-BAPHO M YeCTHO nNpeAcTaBsHe Ha MWHdopMauusaTa B TAX. Tesu
peknacugukalun ce nNpaBAT PETPOCNEKTUBHO, KaTO Ce Kopurupar Hava/HMTe casifja Ha BCeku 3acerHar
efleMeHT OT oTyeTa U ce npeAcTass AONb/HUTENIEH OTYET 3a (PUHAHCOBOTO CbCTOAHME KbM HauyasoTo Ha
Hail-paHHWSI cCpaBHUTENEH Mepuos.

CBBHP3TMNWT M CABATTTW Y I T
[pyXecTBOTO crnasBa MsnckBaHuaTa Ha MCC24 npu onpegesnsiHe 1 oNoBecTsiBaHE Ha CBbp3aHuTe nvua.
Croenka mexgy CBbp3aHu LA € NPexBbP/sSHE Ha PEcypcy, YCIyrn UK 3afb/DKEHNUS MeXAy CBbp3aHu
nvua 6e3 pasfiMka Ha ToBa Aa/in ce npunara HsKakea LeHa.

L AOMTB/THATESTHA MHPOPMALIMA KbM cTaTumnTe Ha puHaHcoBUA oTUeT

LOT*TT w nCHOONXeWwTAT 00OXWi
1.1» NMpuxoan*
i. T. Hpyxu&w winp

Bug npuxop, 2018 r. 2017 .
1Npogax6bu Ha ycnyru B T.u. 159 506
IMpogax6u Ha ycnyru 159 506
o6wo 159 506
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11 .

Opyrv npuxoan B T.4. 2017 r. 2016 .
OTnuncaHn 3a4b/IKeHUs 239 336 ]
Haemu - 174

Qi By 239 510

21L$ P TTW Ta npwanu

1t, Pww
Bug pasxon 2018 r. 2017 .
FOpVBHM N CMa304YHU MaTepuanu 12 22
oo6uwo 12 22
Lz U A >
Bunpg pasxopn 2018 . 2017 .
Apyrn BbHLWHW ycnyru 45 147
O6uwo 45 147
1JL w. ; <.ar .
Bug pasxog, 2018 . 2017 r.
Pa3xoan 3a amopTu3auum Ha NponsBOACTBEHN 391 407
OBNroTpaiHyn MaTepuasiHi akTBu 391 407
o6uwo _ 391 407
1 .r .1~ 4 A VN TR v, M\
Pas3xoan 3a: 2018r. 2017 r.
Pa3xoan 3a 3annatu Ha B T.u. 31 31
ALMVHUCTPATUBEH MepcoHan 31 31
Pa3xoan 3a ocurypoBKk/ Ha B T.4. 6 6
AAMUHUCTPATMBEH MEepPCOoHaUl 6 6
o6uwo 37 37
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Bupg pasxop

OTnucaHu B3eMaHus

1 2. & dwmMH&a&n [ynax&an

o6uo

Bupa pasxopn

Pa3xoau 3a /IMXBY B T.u.
Mo 3aemu
Apyrn hrHaHCOBU pasxoan

o6uwo

2. OTY&T 3a (OLUMMKOO/MOTO EbLLUOSAHT

LT aktmem

21. M w w TWTT, CbOPBLXEHNs 1 060pyOLULLHG
Kbm 31 pgekemBpu 2018 1 2017 rogmHa MoTuTe, MalLMHUTE CbOPBXEHUATA U 060pYABAHETO BK/IOYBAT:

OTueTHa CTONHOCT

Canpo kbm 31.12.2016

WN3ne3nn ot ynotpeba
O6wo
yBenuyeHus(HamaneHus)3a
nepvoaa

ICango kbm 31.12.2017

:M3ne3nun ot ynotpeba
O6uwo
yBenuueHusi(HamaneHus) 3a
nepvoga

Cango kbm 31.12.2018
:AMopTur3auus n obesleHKa

Canpgo kbm 31.12.2016

AmMopTU3auma 3a rogmHara
,AMOpTU3aunAa Ha n3nesnnm ot
,ynotpeba

106u0
lyBennueHusa(HamaneHus) 3a
nepuoga

ICango kbm 31.12.2017
|AmMopTu3aLms 3a rogmHara

3em

n

135

135

135

Crpa
an

226

226

226

Ne
®)

®)
(106)

-9

MawmHn n
obopoyas
aHe

194

194

194

(194)

(194)

MoTop
Kn
MpeBo3

cpeact
Ba

9 761
(26)

(26)

9 735

®

9727

(6 951)
(390)

26

(364)

(7 315)
(375)

2018 r.
132
132

2018 .
1164
1164

1165

Odwmc
O63aBexy,
aHe

538

538

538

(531)
@)

®3)
(534)

2

npouec
Ha
n3rpaxg,
aHe

2017 r.

637
637

2017 .
1545
1545

1548

Apyr
"

akKTn
BN

175

175

175

(167)
]

)
(169)
(@)

06
Lo

1
029

(26)

(26)

1100

®)

(O]
10
995

@
941)
(403)

26

@377)

318)
(388)
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AmMopTu3aumnsa Ha n3nesnu or

ynoTtpe6a

o6uo

yBenMyeHnsi(HamaneHus) 3a

nepvoga 9)
Canpgo kbm 31.12.2018 . (115)

BanaHcoBa cTOHOCT
BanaHcoBa CTOMHOCT KbM

31.12.2017 135 120
BanaHcoBa CTONHOCT KbM
31.12.2018 135 111

(M)

(367)

(7 682)

2420

2 045

B LWTBTPTT auWm TTWPTATHA T pTYWTLW

OTyeTHa CTONHOCT
Cango kbm 31.12.2016

MocTbnunun, ¢ U3KIYeHne Ha I'IpI/I,EI|06VITI/ITe ypes

6Gu3HecKombuHaLms

O6Lo yBenmyeHus(HamaneHms) 3a nepvoga
Canpgo kbm 31.12.2017

Canpo kbm 31.12.2018

AMopTM3aLms 1 obe3ueHka

Canpgo kbMm 31.12.2016

AmMopTu3auusa 3a roguHarta

O6Lwo yBennyeHnsi(HamaneHns) 3a nepmoga
Canpgo kbm 31.12.2017

AmMopTusauma 3a roguHara

060 yBennyeHnsi(HamaneHus) 3a nepuoga
Canpgo kbm 31.12.2018

BanaHcoBa cTONHOCT
BanaHcoBa cTOMHOCT KbMm 31.12.2017

BanaHcoBa cToOHOCT kKbM 31.12.2018

b 5. LLIKANWT * ObLLOPMU, aTMT: THU MW TUTPNT/WT&NPTTT

MHBecTuumn B AblEePHN, CbBMECTHUN N acouunpaHn npegnpuaTmna

ViHBECTULMW B acouumpann npegnpuatns
O6uo

% . TuwTtTWw

HL K YL, M BX LW TXS

HeTekylin B3emaHus

Bupg,

B3emaHusa oT cBbp3aHu NpeanpuaTnsa B T.4. /HeTo/

88

(50)

(50)

(50)

@

(536)

46

79
79

31.12.2018 r.

@

(171)

96

96
96

(91)
©)
©)
(94)

@

8

(96)

(380)
(8698

)

2 685

2297 |

31.12.2018 r. 131.12.2017 r.

79
79

31.12.2017 r.
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B3emaHus oT npogaxoun B /HeTo/

B3emaHnus 6pyTo

B3emaHus no npegocraseHn aBaHcu /HeTo/
B3emaHns no npefocTaBeHn aBaHCU

Apyrn 4bArocpoYHM B3eMaHus B T.4. /HeTo/
npeAOCTaBeHVI rapaHuun n oenosnTn

Apyrv 4BArocpoYyHn B3emaHus

2. $. HwamuywahaTHOKY eSTWTT

Bupg,

B3emaHua no kpeguTtn OT CBbP3aHu sivua B rpynara /HeTo/
BaemaHus no KpeanuTn OT CBbp3aHu nnya B rpynata

B3emaHna no nuxsu rno KpeauTn OT CBbp3aHu mua B rpynarta
B3emaHus no kpeguTn OT HeCBbP3aHu sivua /Heto/
B3emaHna no kpeauty OT HeCBbp3aHu fivua

B3emaHunsa no nnxsu no KpeanTn OT HeECBBbP3aHu nnua

O6wo

TWywy

Bupg

Tekywin martepuanHu 3anacu B T.u.

["lopuBa 1 cMasoyHn marepuanu
O6wo

Z TekywaTbpTTwWw MEpyw o3T7T&MT

Bug

B3emaHua OT cBbp3aHu npegnpuaTmsa B T.4. /HeTo/
B3emaHusi No AMBUAEHTM

B3emaHusa ot npogaxo6u B /HeTo/

B3emaHus 6pyTo

Apyrn B3emaHus B T.4. /HeTO/

MpepnnaTeHn pasxoam

MpepocTaBeHn rapaHuyn 1 4enosnTu

Apyrn KpaTKkocpoyHW B3eMaHusa

2. € Texywa ba&byHu tizmm
Bupg, 31.12.2018 .
BT.Y. HeTekyL,
O6uo TeKyLN "
JaHbk BbpXy fob6aBeHaTa
CTOWHOCT 1 1
O6wo 1

2643 T
2 643
17 053
17053
1505
456
31.12.2018 . 31.12.2017 r.
16175
13 935
2240
39 554
34 053
5 501
55729 -
31.12.2018 . 31.12.2017 r.
996 996
996 996
996 900
31.12.2018 31.12.2017 r.
- 483
. 483
19 4299
19 4299
1159
1
456
702
LU 1L ! L, 1 1w
31.12.2017 r.
BT.M. HeTeKyLL,
o6uo TeKyLLN n
25 25
25
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Bupg, 31.12.2018 r. 31.12.2017 .
MapuyHn cpeacTsBa B 6poii B T.u. 369 832

B nesa 369 301
BbB Basiyta 531
MapnyHu cpeacTBa B pasnnaliaresiHi CMEeTKN B T.4. 164 283

B nesa 119 238
BB Banyta 45 45
KpaTkocpouHu genosutu (nog 30 AHW Nagex) 15 15
Bug 31.12.2018 r. 31.12.2017 r.
B3emaHusa no kpeguTn OT CBbp3aHu vua B rpynarta /Heto/ 16175
B3emaHua no Kpeautu OT CBBbP3aHW Auua B rpynara 13 935
B3emaHua no nuxsm no KpeautTy oT CBbP3aHu nuua B rpynara 2 240
B3emaHusa no KpeanTy OT HECBbP3aHU nuua /HeTo/ 3954
B3emaHua No KpeauTn OT HecBbp3aHn nuua 34 053
B3emaHusi MO IMXBU NO KPeauTy OT HECBbP3aHu Nuua 5501
o6Lwo 55729
. w-mm tmm

X3 1L.OTOETHTIM TM

31.12.2018 r. 31.12.2017 r.
CbapyXHUK
CrtoiHocT MMnateHn % fsn  CTolHOCT [MnateHn % [sn
IKpbcTeB VIHTepHeWw bHBA XonanHr 5 5 100% 5 5 100%
- i ‘~of] 'Nn; Se
®duHaHCOoB pesynrtar CToiHOCT
Mevanba kbm 31.12.2016 . 18 584
YBenvyeHusa oT: 1255
Mevan6a 3a rognHata 2017 1255
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Mevan6a rem 31.12.2017 T. 19 839
YBennyeHus or: 289
Mevan6ba 3a rogmHata 2018 289
Hamanenus or: 972)
IMpomeHn B cHeToBOAHATA NOMMTUKA, TPELLKU U ap. _(972)
Mevan6a kbm 31.12.2018 1. 19 156
3aryba kbm 31.12.2016 1. (1 958)
13ary6a kbm 31.12.2017 . (1 958)
YBenuyexus or: -
3ary6a kbM 31.12.2018 . (1 958)
®dmHaHcoBE«aanTar rem 31.12.201tr. e e e e J 16 526
®uHaHcoB pesyntart kbMm 31.12.2017 1. 17 881
®uHaHcoB pe3ynTaT kbM 31.12.2018 . 17198

Twuw T nftenEHK

2. X TW WU TWWTWrNAPYT ME&BATMT

'‘Bug 31.12.2018 . 31.12.2017 .
3ab/KeHna KbM CBbp3aHn NpeanpuaTua B T.4. 2322 1850
3anb/mKeHns no 4oCTaBKu 2976 3076
[pyrn KpaTkoCcpoUYHN 3ab/IKEHUSA B T.4. : 425
3afb/mKeHns no rapaHumMm 1 4enosuTtu 425
| Apyrn KpaTKoCpOUHM 3a4b/DKEHUS : 49
o6uo 5298 5351 j

n. Ty uJ" -
Bug 31.12.2018 r. 31.12.2017r.

3aab/mKeHusa KbM nepcoHana 484 658
3a0b/MKEHNA KbM OCUTYPUTENTHU NPeanpuaTus 6 856 6 838
o6uwo 7 340 7 496

WUTTyw ™ dwumbTWw T bW T T A TWKYLWLI TeT

Yy *--yii.-
Bua 31.12.2018 r. 31.12.2017 .

3agb/HKeHUs No KpeguTn oT HecBbp3aHu nuua /Heto/ 42 299 41 185!
3agb/keHns no KpeanTy oT HeCBbp3aHn nvua 39 048 28 230
3a4b/mKeHNs Mo NNXBU M0 KpeauTu oT HECBBbP3aHW finua 3251 12 955
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o6uwo I 42 299, 41 1851

IV. APYTW ONOBECTABAHUA

LCWbPTTT T UCAT T CLU CLUBP3LLUHWALL

JpyXecTBOTO ONoOBecTABa C/iefHUTE CBbP3aHu nUa;

Co6CTBEHMK Ha kanuTana Ha /[lpyxecTBOTO ynpaxHsBal, KoHTpon/gpyxectso malika/KPbCTEB
WHTEPHEW BHBA XONANH AA.

ObliepHn npeanpuatns Ha [pyxecTsBoTo;
TWUTAH - CEBEP, rp. BuguH, o6, BugyH, 06n. BuauH, EVK: 105544793

KntovoB pbKOBOAEH nepcoHan Ha [ipyecTBoTo:
BeHuucnas KpbcTes

20TagTTH

Mpe3 rognHarta 3aBbpluBawa Ha 31 gekemepun 2018 r., JpyXecTBOTO He e u3nnartuao AUBUAEHTH.

3 Oh&ummemld npT T TNUYWHT TPpTH

He ca HacTbnuau cbbUTMA crep Kpas Ha OTYETHUS Nepuoj, KOWTO fa Hanarat fOMb/HUTENHWU KOPeKUMK
n/vnn onoBecTsBaHNS BbB (DMHAHCOBMSA OTYET Ha [pyXeCcTBOTO 3a roguHara, npukoysalla Ha 31
Aekemspu 2018 T.

4 Mpaw TAPMrWTTTT T WicTTwo opagnpasdTT . pTWTTOCHANTTT
MpUHUMNBT-NPEANoNOXeHNEe 3a AelicTBalo npeanpuaTve e yHAaMeHTaNeH MPUHLMA NPU U3rOTBAHETO
Ha (*)VIHaHCOBVITe otyetn. CbrnacHo npuHumnna-npeanosioxxeHmne  3a ,quICTBaU.I,O npeanpuatue,
LpyXecTBOTO 06MKHOBEHO Ce pasrfiexnia kato npofb/ixaBallo AeiHocTTa cu B 0603puMo 6baelle 6e3
HamepeHue nm H906XO,EI,VIMOCT OT InKBMgauud, npeycrtaHoBsABaHe Ha CTonaHckarta ,quIHOCT nnn TbpceHe
Ha 3aluTa OT Kpeautopute, BCNeACTBME Ha CbLUeCTBYBALLM 3aKOHU WU APYr HOPMATUBHU pasnopenou.
CbOTBETHO, aKTMBUTE N MNacMBUTE Ce OT4yuTaT Ha 6a3za Bb3MOXHOCTTA Ha ﬂ,py)KeCTBOTO Aa peann3mpa
aKTMBMTE U Aa ypean nacuMBuUTE CU B HOPMasTHUS xof Ha 6usHeca. Mpu oueHkaTa 3a ToBa ganu npuHumna-
npeanosioxeHne 3a fAeliicTBawo MpeanpusTie e YMecTeH, PbKOBOACTBOTO B3ema Mpeasui usanara
Ha/IMyHa MHopmMaums 3a 0603pnMoTo Gbaelle, KOATO ob6xBalla MoHe, HO He Ce orpaHuMyaBa camo [0,
[BaHajeceTTe mMeceua OT Kpas Ha OTYETHUA MEPUOA.

®UHAHCOBMAT OTYET € W3rOTBEH Ha NpUHLMNa-NpeAnonoXeHne 3a feicTBallo npeanpusitue, KOWTO
npegnonara, 4Ye [pyxecTBOTO Le MPOAbL/KM AeliHocTTa cn B 0603pMMoTO 6baelle. [pyXecTBOTO nMa
MCTOPUSI Ha NevenuBLUa AERHOCT 1 CBOGOAEH AOCTHMN A0 (PMHAHCOBU pecypcn. Obliata HeCMIypHOCT npu
ceralwHata Heb6naronpuaTHa WKOHOMMYECKa CUTyauusi B yc/noBusiTa Ha robasiHa MKOHOMMYEcKa W
(hMHaHcoBa kKpu3a, nopoguna cnag B Noogax6ute Ha  [pyXecTBOTO Lie ce npeojonsiza upes
onTMMU3MpaHe Ha onepaTuMBHaTa AENHOCT U C/iefBaHe Ha cTpaTterusi, CbCpefoToveHa BbpXy OCHOBHUTE
KoMMneTeHUMn Ha [pyxecTBoTo. OCBEH MpeMsiHa Ha 6M3Hec Mojena v npuemMaHe Ha HoBa cTpaTtervsi sa
(PYHKUMOHMPaHEe B MpoMeHsila ce cpefa, [ApyXecTBOTO MNpeanpveMa HamasisiBaHe Ha pasxoauTe cu U
nonmMTrKa Ha no-6bp3a 1 epekTMBHA ajanTaums KbM NPOMEHSLLMS ce nasap.

PbKOBOACTBOTO Ha [pyXeCTBOTO cuuTa, uye [pyXecTBOTO e AeicTBallo M Lie ocTaHe AeiiCTBallo, HAMa
nnaHoBe W HaAMEPEeHNs 3a NnpeycTaHoBsIBaHe Ha fAeiiHocTTa.
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