Ab CEPBH3 EOO/1

FO/IMIIEH ®UHAHCOB OTYET 3A I'OJIMHATA 3ABBPIIBALLA HA 31.12.2011
pasMEpbT Ha ABIHKMMHUTE/Bb3CTAHOBUMMTE/Ianbl. J[aHbuHaTa neuanba/zaryba ce onpeaens w
AACKJIApUPa € FOJIMIIHATA 1aHbYHA 1EKIapaLns 38 ChOTBETHUS NIEPHOL.

Otcpouennte 1aHbuHM aKTMBM M NACHBM ca OMpeleNeHd BLPXY CTOMHOCTTA Ha BPEMEHHHTE
AQHBUHM Pas/MKH, Bb3HUKBALIM B PE3YJITAT HA PAsNIHUMsTA MeXKITy GanaHCOBATA M JAHBYHATA CTOHHOCT
Ha aKTHBHTC W MacMBHTE, KOMTO y4acTBaT BbB (POpMUpPaHETO Ha (MHAaHCOBHMS pesynrar. OTcpoueHuTe
AQHBUHH aKTHBH M MACHBH CE MPEACTAaBAT B CYETOBOAHHA GajaHC Ha HeTHa 0asa OTIETHO OT Apyrure
AKTHBH M nackBH. ChLUMTE HE Ce KOMINEHCHPAT B KOHCOMMIUPAHHTE OTUETH.

IlacuBu no oTCpOUEHM JaHBIM Ce MPU3HABAT IO OTHOUIEHHE HA BCHYKH OGNaracMu BPEMEHHH
pa3uKH.

AKTHBH 10 OTCPOYEHH JaHBLM CE NMPHU3HABAT 34 HAMAJISEMHTE BPEMEHHH Pa3/IMKH, JaHb4yHATA
3aryba WiM JaHbYHH KPeUTH.

AKTHBH 110 OTCPOYEHH NaHbLM C€ TMPHU3HABAT 110 CTEIICHTA, 10 KOATO € BEPOATHO Aa uMa 61)}161].]&
obnaraema ﬂeqaﬂﬁa, Cpemy KOATO Jda MOrar jJa ce W3MOA3BAT HaMalsieMuTe BPEMCHHH pAa3HKH,
AdaHb4yHaTa 33[‘)’63 WK JaHBYHHA KPEUT.

OTC]JO'-IGHPITG JAaHBLH CE NPU3HABAT KaTo MPpUXOA WK pa3xoj M Ce BKIKYBAT B HETHATA nevyasba

HIIH 3ary63 3a MEpHOaa, OCBEH B ClIy4auTe, KOraTto JaHbLMTE NPOH3THYAT OT OIlEepaluHi WK C'I:GHTHH,
MPHU3HATH JUPEKTHO B Kanurasna.

2.26. PHHAHCOBH HHCTPYMEHTH

JpyxectBoto Kiacuduimpa cBoMTe (GMHAHCOBM AKTHBH B CleHUTE Kareropuu: .. (puHancosu
AKTHBH, OTYHTAHH MO CNIPaBETMBA CTORHOCT Kato nevan6a uim 3ary6a”, “3aemu (KpeauTH) u B3eMaHus"
¥ “aKTHBH Ha pasroJioKeHHe 3a npoaak6a”. Knacudurkaumsara e B 3aBucumMocT ot chluHOCTTa U NenHTe
(npenHasHauyeHneTo) Ha (PUHAHCOBMTE AKTHBH KbM J4aTaTa HA THXHOTO npuaobupaxe. PrkoBojcTBOTO
onpeaens KiacHQHKaLMATa Ha QUHAHCOBUTE aKTHBU Ha JPYXKECTBOTO KbM JaTaTa Ha b PBOHAYAIHOTO
UM TNpH3HABAHE B OTYETA 33 (JMHAHCOBOTO CHCTOSHHE, :

[lpn mbpBOHaYanHOTO npu3HaBaHe Ha (MHAHCOB aKTWB, [JpPYXKE€CTBOTO I'M MpPHU3HABA MO
CrpaBe/UIHBATA MM CTOHHOCT, MUIIOC, B Ciy4ail Ha (DMHAHCOBH AKTHBM, KOMTO HE Ce€ OTYMTAT 1O
CrpaBeyIMBa CTOMHOCT B nevanbara unu 3arybara, pasxoIuTe 10 CeIKaTa, KOMTO Ce OTHACST NpPAKO KbM
MPUAOOMBAHETO WITH H3/1aBAHETO HA UHAHCOBMS aKTHUB.

(DHHAHCOBHTE AKTHBH CE OTIMCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHHE Ha JpPY3KeCTBOTO,
KOraro rpaeara 3a nojy4apaHe Ha Napu4yHU CPE/ICTBA OT TE3W aKTUBH Ca M3TEKIIH, WK ca NPEXBBPJIEHH U
APYHKECTBOTO € MPEXBHPJIMIO CBLIECTBEHATA YAaCT OT PMCKOBETE M MON3MTE OT COBCTBEHOCTTA BBPXY
aKTHBA. AKO JIPY)KECTBOTO MNpPOABLIKABA Ja JIPIKH CHIIECTBEHATA YACT OT PHUCKOBETE M TMON3HUTE
aCOLMHMPaHH ChC COOCTBEHOCTTa Ha TafieH TpaHcdepupan PHHAHCOB aKTHB, TO MPOABJKABA 1A NPU3HaBa
aKTHBA B OTHETa 3a (PMHAHCOBOTO CHCTOAHHE, HO TIPH3HABA CHILO M OBEINEUSHO 3ATbIKCHHE (3aem) 3a
NOJy4eHHUTE Cpe/cTRa.

DHHAHCOBH AKTHBH, OTYHTAHH 10 CIPABENIHBA CTORHOCT, KATO NeYa6a miH 3aryba

Tasu kareropus uma aBe MoAKATEropHu: AbPHKAHM 32 TBPryBaHe (PMHAHCOBH aKTUBM, U OTUMTAHU
M0 crpaBeqiBaTa CTOHHOCT (PMHAHCOBM aKTHBHM, KaTo nevanba win 3ary6a. (DMHAHCOB AKTHB ce
KJIaCH(HLMPA B Ta3H KAaTeropus, ako e NpuaoGHT ¢ uen npoaaxba B KpaTKOCPOUEH MIaH WM B3 OCHOBA
Ha pelIeHHE Ha PHKOBOJICTBOTO.

DUHAHCOBH AKTHBH, OTYMTAHM 1O CHPABEUIHBATA CTOMHOCT KAaTo neuanGa wim 3aryba ce
OTHMTAaT B  CACBALIMTE OTYETHH MEPHOAM MO  CHPABEIMBA  CTOWHOCT. Peanusupanure wu
HCpeAIM3UPaHUTE neyandu u 3arybu OT MpoMsiHA B CHIpaBeUIMBaTa CTOMHOCT Ha (unancoBu axtuem,
OTHHTAHH M0 CNPaBe/LHBa CTOHHOCT, KaTo nevaiba WM 3ary6a ce BKTIOYBAT B OTHETA 33 BCEOOXBATHHS
J10X071 34 Nepro/ia, Npe3 KOMTO ca Bhb3HMKHAJIH.

Kpeantn n B3emannn

Kpeantn n B3emanus ca wenepusatupmu (unancoBn akTuBM ¢ QuKcHpaHH WM YCTaHOBUMM
TIAIAHNA, KOUTO He Ce KOTHpaT Ha akTuBeH nasap. Kpeauture ce ouenspar B oTuera sa (unaHCcOBOTO
CBCTOfHME M0 cebecToHOCT. BsemanusTa ce NpeaCTaBAT M OTYMTAT 1O CTOMHOCTTA HA TAXHOTO
Bb3HHKBAHE, HamaleHa ¢ pasmepa Ha obesleHKaTa 3a HechGHpaemu cymH. Te3u akTHBH ce BKIIOYBAT B
Fpynata Ha TeKYUIMTEC aKTHBH, KOraTO MATYPHTETBT MM € B pamkuTe Ha 12 meceua wam B oGuuaeH
OTICPaTHBEH LIMKBJT Ha JIPYIKECTBOTO, 4 OCTAHAIMTE — KATO HETEKYIIIH.



AB CEPBU3 EOO/]
MOJIMLLEH ®UHAHCOB OTYET 3A TOJTUHATA 3ABBPHIBAIIIA HA 31.12.2011
Tasu rpyna dunancoBu akTMBM BKIIOUBA: MpenocTaBeHy 32€MH, THPrOBCKH B3eMaHMsl, ApYru
B3CMAHUA OT KOHTPAareHTH W TPETH JIMLA, NAPUYHM CPE/ICTBA M NAPUUHH CKBUBANCHTH. JIUXBEHHST 10X0]
M0 KpEAUTHTE Ce MPU3HABA KATO (PHHAHCOB MPUXOJL B OTYETA 3 BCEOGXBATHHA JOXOJ,
B Kkpas Ha OTYeTHMS TNEPHOA APYKECTBOTO OLIHSBA JanM ca HACTBNUIN  CHOWTUS M

00CTOATENCTBA, KOMTO MOKA3BAT HATMYMETO HA OGEKTHBHM J0KAa3aTesICTBa, Hamaraild obesleHKka Ha
B3€MaHUATA.

DHHAHCOBH AKTHBH HA PA3NOJIOKEHHE 32 npojaxda

(DHHAHCOBHTE aKTHBH Ha PA3MONOKEHHE 32 npofax6a ca HeICPUBATUBHM AKTHBH, KOWTO ca
npuaoOHTH ¢ Takasa Len WK He ca kinacuduimpany B apyra rpyna. O6uuaiino te MpeacTaBIaBaT aKLUW
WM [5108E B APYTH /APY/KECTBA, NPUAOOMTH C MHBECTMIIMOHHA LIEJ M Ce BKIIOUYBAT KbM HETEKYILIUTE
4KTHBH, OCBCH aKO HAMEPEHHETO Ha APYIKECTBOTO € /1a I'M NPO/IaBa B PAMKHMTE Ha clieBamuTe 12 Mecelia
H aKTHBHO ThPCH KyITyBay.

DUHAHCOBHTE AKTHBH HA PA3NONIOKEHHE 3a npojaxba ce oLeHABAT MO:

- CHpaBe/UIMBa CTOMHOCT - 3a JPY)KECTBA, YMHTO KHMKA  ca BopcoBo koTHpaHm.
CnpaBennupata CTOMHOCT Ha Te3W aKTHBM ce onpenens 4pes npusiaraHe Ha Oopcopara leHa Ha Hali-
CKOpOLIHATA C/IeNIKa, TIPH YCIOBHE Y€ HE € MMAs0 3HAYMTENTHA MPOMSHA B HKOHOMUYECKMTE YCII0BUA B
Nepruosia MeXly aTaTa Ha Cjle/ikaTa U OTYETHATa JaTa, WiK

- LeHa Ha NpuaoOHBaHe - 32 APYXKeCTBAa OT 3aTBOPEH THIL, 3a KOMTO € TPYAHO [1a ce HamepsT
JlaHHH 32 QHATOTOBM Ma3apHH CJIENIKH.

Edexrure or npeouenkara g0 crnpaseiusara CTOHHOCT, nevantu uim 3ary6u, ce npusHasar B
-APYT BceoOXBaTeH 10X0A” ¢ M3KIIOYEHHE Ha 3arybute ot obeslieHKa, 10 MOMEHTA HA OTIMCBaHe Ha
(unancosus axtus. [pu ornuceane Ha (uHaHCOBHA aKTHB HaTpynanara nevanba win sary0a, npusHara
fpead B .Apyr BCeoOXBATeH NOXON”, ce mpeknacMduipa oT coOCTBEH KANMTan B nevyanbarta wiu
3arybara KaTo ,,KOpeKLHs oT npeknacuukanuu’,

JuBHACHTH 110 akuuKu U aanose, KIacHULUMpaHK KaTo GMHAHCOBYM aKTHBH Ha pasnonoxeHue 3a
nposak0ba, ce NPU3HABAT W OTUMTAT B OTYETA 32 BCEOGXBATHUS A0XOJ, KOraTo ce yCTaHOBH MNpaBoOTO Ha
JAPYKECTBOTO /a MOJIYYH ILIAlAHE,

[purexapanure HHBeCTHLMM Ha pasnonokeHue 3a npojax0a ce npernexkaaT KbM Kpas Ha BCEKH
OTHETEH TMEPHOA, Nal¥ Ca HACTBIMIM CBOMTHS M OGCTOATENCTBA, KOMTO MOKA3BAT HAIMUHETO Ha
00EKTHBHH JIOKA3aTENCTBA, Y€ 3a OTAe/eH (puHaHCOB aKTHB WM rpyna akTHBM mma obesnenka. Te ce
obeslensBar, ako GamaHcoBaTa CTORHOCT € M0-BHCOKA OT OuaKBaHaTa MM Bb3CTaHOBMMaA cyma. Cymarta Ha

npusHartarta 3aryba or ofesueHka e paBHa Ha pasiiikaTa MEXIy LeHaTa Ha NpUaAoOMBaHe M TeKyllaTa
CrpaBe/IlInBa CTOHHOCT.

DHHAHCOBH HACHBH H HHCTPYMEHTH HA COOCTBEH KAMHTA

HpyxectBoto kiacuduumpa TArOBK HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH Kanmuran wiM
KaTo (hpMHAHCOBH 3aIb/LKEHHS WM KaTO COGCTBEH KANHTAN B 3aBHCHMOCT OT CBIIHOCTTA U YCIIOBHATA B
AOTOBOP CBC CLOTBETHHA KOHTPArEHT OTHOCHO TE3U MHCTPYMEHTH.

DHHAHCOBH NACHBH

DHHAHCOBHTE MAcCHBM BKIIOYBAT 3aeMM (KpeauTH), 3aib/UKEHHs KbM AOCTaBUMIH M JApYIH
KOHTpareHTH. [Ipn mbpeoHavanHoTo npusHaBane Ha UHAHCOBHTE NaCHBH, JPYKECTBOTO ' MPHU3HABA MO
CrpaBeIMBaTa WM  CTOMHOCT, IUIIOC Pa3sXO[MTe N0 CHelKaTa, KOMTO Ce OTHACHT NpAKko KbM
NMPUIOOMBAHETO WM  M3JaBAHETO HA (MHAHCOBMS nNAcHB, Cren nbpBOHAYANHOTO npHU3HABaHe
AAPY?KECTBOTO OLCHABA 3a€MHTE (KPEAMTHTE) MO aMOPTH3UPAHA CTOWHOCT ¢ M3MON3BAHETO Ha MeTo/1a Ha
e()eKTMBHUS JTHXBEH NPOLIEHT. |

2.27. loroBopu 3a cTpontesncTso. OTunTane Ha ALJATOCPOYHH JOIOBODH 32 YCJIYTH
[Tpuxoaure no noroeopu 3a crpouTencTso BrOUBAT:
¢ NbpBOHAYaIHaTa CyMa Ha NPUXOJA, ONpeieNieHa B 10roBopa;
® CyMata 3a JONBAHMTENHHTE pPaGOTH, W3BBPUICHH BCACACTBHE HA  JIOINBIHHTEIHH
M3MEHEHHA B 0OemMa Ha J10roBOpeHMTe PabOTH, M3MIAIIAHETO HA HCKOBE M MaTepuaHu

CTHMYJIH J1OTOJIKOBA, JOKOJIKOTO e BCPOATHO Te ja noBeaT 10 peanu3upaHe Ha NpHUXOaH
W Te Morar jla Objart HaICHIHO H3MEPEHMU.
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Ab CEPBHU3 EOO/]

FOIMILIEH ®UHAHCOB OTYET 3A 'OJIMHATA 3ABBPIIBALIA HA 31.12.2011

B oryerenuTe npuxonu ce BKIOYBAT rapaHIMOHHUTE CYMH 3a MOETH aHT&XKHUMEHTH 3a Ka4ecTBo,
KOMTO C€ 3abPIKAT OT BB3NOKUTES 10 H3THYAHE HA FAPAHIMOHHUS CPOK.

Pasxoaure no 1oroBopure 3a cTpOHTENCTBO BKMOYBAT:

- Pa3XOH, KOHTO Ca CBbP3aHM MPAKO C KOHKPETHHA JOrOBOP: Pa3sxoau 3a Tpya Ha obekra,
BKJIIOYMTETHO ODEKTOB HA30p; Pasxo/y 3a MATEPHAIH, H3MON3BAHH NPH CTPOUTENICTBOTO; aMOPTH3ALIHA
Ha MallMHKTe, 000PY/BAHETO U CHOPLKEHMATA, M3MON3BAHH 110 A0roBopa; pasxo/M 3a NMPUABHIKBAHETO
Ha MauMHUTe, 000PYABAHETO, CHOPHKEHUATA 1 MATepHATUTE 10 U OT IJIOINAAKATAa HA H3MBJIHEHHE Ha
AOTOBOpPA; Pa3sXO/H 3@ HAEMaHe HA MALIMHH, OGOPYABAHE H CHOPBIKEHHSA: Pa3Xo/M 3a NMpoeKTHpaHe U
TCXHHYCCKA MOMOLL, KOMTO Ca NpPSKO CBLP3aHM C JIOFOBOPA; MPUGIH3HTENHHU pasxonu 3a pabotu no
MSBLPLIBAHCTO HA KOPEKUMM M pabOTH MO rapaHuMOHHATA MOMAPBKKA, BKIIOUMTETHO OYAKBAHMTE
FapaHIHOHHH Pa3XO0/IH; HCKOBE OT TPETH CTPAHHU U JIPYTH;

IIpusnasane na npuxonure W pasxoaure mo JIOrOBROpa

Korato pesyararet or eaun norosop 3a CTPOMTENCTBO MOXKe fa Oble HaNekKIAHO MpeaBHIEH,
MPHUXOUTE W pasXoJUTe, CBBbP3aHK C HEro, Ce NPHU3HABAT 3a MPUXOIAN M Pa3XOAH 4pes3 ChIIOCTaBAHE Ha
CTarna Ha H3ITbIHEHHE Ha JI0roBOpHata AeHHOCT CIIPSAMO 1aTaTa Ha ChCTaBsHE Ha PHMHAHCOBMS OTUET.

[Ipuxoaure no moroeopa choTBeTCTBAT Ha PasXOaMTE MO J0roBOpa, HamMpaBeHW HA eTana Ha
3aBBPIIBAHETO, KOCTO BOAM /10 OTPa3sBaHe HA NPUXOMIM, Pa3X0H U neuasn6a, KOWTO MOTAT /1 Ce OTHECAT
KbM YacTTa OT 3aBbplieHaTa paboTa.

[Ipusnasaneto Ha npuxoaure W pasxoaute crapa 4pe3 OTHACAHE KbM €Tall Ha 3aBbpPLUBAHE HA
I0roBOpa 1o MeToaa "/ Ha 3aBbPLICHOTO CTPOUTENICTRO",

EtansT Ha u3nbiHeHne Ha 10roBop ce onpejens Mo MeTona: 4acTTa Ha HATYPaIHOTO M3ITBIIHEHHE
Ha paborara no noroeopa Ha Gasa nperiies Ha U3BBpLIEHaTa pabora upe3s aktysane Ha CMP. curiacho
AxT 006p.19 /Cepruduxar/.

Mexantuute aktypupanu cymu npescrapassat (axtypupanu cymMH 3a M3BBpLIEHATA MO
norosopa paboTa, He3aBHCHMO /M 33 W3MIATEHH OT KITHEHTA.

Besiko ouakeano npepuienne Ha obiara CyMa Ha pasxoauTe 110 I0roBopa cnpsamo odiara cyma
Ha NPUXOJHTE M0 10roBopa ce Npu3HaBa He3abaBHO KATO TEKYI PasXxo/l v Ce MPeAcTaBs KaTo MPOBU3HA.

Koraro uma sepostroct obmara cyma na PasXOauTe Mo 0roBopa Aa npesuinasa obmara cyma
Ha TIpUXOZIMTE MO 10roBOpa, ovyakBaHuTe 3arybu Tpabea na Gbaar HezabasHO NPU3HATH KaTo Jpyry
pa3sxonH 3a AeHHOCTTa.

2.28. lapenne ot nyGAMYHN HHCTHTYIHA

Hapese  or  ny6aMYHM MHCTHTYUMM ce  npu3Hasa MbPBOHAYATHO  KAaTO  OTCPOuEH
N0X0/1/(pHHAHCHPaHE/, KOraTo e Haluiie pasyMHa CHIYPHOCT, 4e TO e Ob/1e NOTYYeHO OT APYXKECTBOTO, 1
1€ TOCACHOTO € CIA3UIIO U CTIa3Ba YCIIOBHATA U M3HCKBAHMATA 110 JJapEHHETO.

Hapenue OT ryGAHUHM MHCTHTYLIMM, CBBLP3aHO ¢ KOMIEHCHpaHe Ha HalpaBeHW pasXoiu, ce
MpU3HaBa B TeKylUMTe neyandu u 3arybum Ha cucTemaTHuHa Gasa 3a ChUMA NepUoJ, npe3 KOWTO ca
MPU3HATH Pa3XO/IuTe. '

Jlapetue oT MyGNMYHK HHCTHTYLIMH, CBBP3AHO ¢ KOMIMEHCHpaHe Ha MHBECTHILIMOHHM Pa3XOy 3a
npu100MBaHe Ha aKTHB, Ce MPU3HABA B TEKYLLMTE Mevanbu u 3aryOu Ha cucrematuuna 6asa 3a uenus
TICPHO Ha MOTIE3CH XKMBOT Ha aKTHBA, 00MYaiHO B pa3Mepa Ha NPU3HATATA B PA3XOAHTE aMOpPTHU3AaLIUA.

an OTHHTAHE Ha ITOJIYYEHH B NPEeANpPHATHETO JlapEeHHs OT TPETH JIKLa ce rnpunarart INpaeMiara 3a
OTHHTAHE Ha JIapeHHs OT ]TyG.TIH‘-IHH HHCTHTYLIHH.

2.29. 3HAYHMH CYETOBOAHH NPHO.IH3NTEIHA OMEHKA | npelueHKH

ITosie3en KHBOT HA ABATOTPaliHHATE AKTHBH ,

PBKOBOZICTBOTO Ha 1pykecTBOTO Ompesens ouaKBaHMS MoNe3eH KMBOT M aMOPTH3ALMOHHHTE
HOPMH, TpHNIarali Npu HAYMC/IABAHE HA PA3XO/IHTE 3a aMOPTH3ALINN, CBBP3aHu ¢ nputexasanute UMC.
Tasu npudnusurenna ouenka ce Gazupa Ha NPOEKLMS HA KHIHEHHS LIUKH Ha akTuBHTe. Ta Moxe na ce
MTPOMCHH B SHAYUTE/IHA CTEMNEH B Pe3y/ITaT Ha NPOMEHH Ha Na3apHaTa cpeaa u JIpyru akTopw.

Obe3snenka HA aKTHBH

HmoTHTe, MalHHUTE, CHOPHKEHNITA M 000pYyABaHETO, KAKTO M HHBECTHLIMMTE B OBLUEPHUTE U
ACOLHMHPAHNTE NPEANPUATHA, Ce Mpepasriexkaar 3a HaJudYue Ha obe3lenKa, KOraTo ca Haiuie chLOMTHS
WIH HMa mpomsHa B 00CTOsTe/NCTBaTa, TMOACKA3BAlK, 4Ye GANAHCOBATA CTOMHOCT Ha aKTUBUTE He e
BL3CTAHOBHMA. 3a 3ary6a ot ofesueHka ce npusHapa Cymara, ¢ KosaTo OanaHcosata CTOMHOCT HaJIXBBP/Is
BL3CTaHOBUMaTa. Bb3cTaHoBHMaTa CTOHHOCT € MO-BHCOKATAa OT HETHATA TMpoJakHA CTOMHOCT W

22



Ab CEPBHU3 EOO/T

I'OAUIIEH ®UHAHCOB OTYET 3A FOJMHATA 3ABBPILBAIIIA HA 31.12.2011
CTolHOCTTa B ynotpeGa. 3a aa ce onpeaenu CTOMHOCTTa B ynorpeba, akTHBHTE ce IpymUpaT B Haii-
MAJTKMTE BB3MOJKHH pasrpaHuIuMH eIMHULM, FeHePHPAIly TAPHYHH MTOTOLHM.

Ob6e3nenka Ha B3eMaHHA

[Tpubansurennara ouenka 3a 3aryéu or CLMHMTETHU W HECHOMpPaeMH B3eMaHHs Ce NPAaBH KbM
AaTara Ha BCEKH OTYET, HAa MHAMBHIYanHa Oasa. B3emanusta, npu kouto ca KOHCTATHPaHU TPYIHOCTH
NpH TAXHOTO chOMpaHe, MOAJIEKAT HA AHAIM3 3a ONPEMICAAHE HA YaCTTa OT TAX, KOATO € peanHo
cbOMpaema, a OCTaHanaTa 4acT 40 HOMMHAIA Ha ChOTBETHOTO B3E€MaHE ce MpHU3HABA B OTYeTa 3a
BceoOXBaTHUA T0OXO/ KAaTO 3ary6a ot obesuenka,

Cnen 360 num 3akbeHEHME Beue ce CYMTA, Ye MOKE Aa UMa WHAMKaTopH 3a obesuenka. [Ipu
00€3LeHKa Ha B3EMaHMATA APYIKECTBOTO npunara uHaMBMAYyaleH noaxoxa. Ilpu npeuenkata Ha
CbOMpaeMOCTTa Ha B3eMaHWATA, PHKOBOJACTBOTO NpaBy aHalu3 Ha LsIaTa eKCNO3WIMS OT BCEKH
KOHTPArcHT C Orjie yCTaHOBABAHE Ha PeajHATAa BB3MOKHOCT 3a CbOMpaHeTO MM, a HE caMO Ha HMBO
MPOCPOYCHA MHIAWBHIYATHH B3eMaHHA OT KOHTpareHta. [Ipum ycraHOBsiBame Ha BHCOKa HECUTYPHOCT
OTHOCHO CHOMpPAEMOCTTa Ha JAACHO B3ieMaHe /rpyna B3emaHHs/ ce NPaBM MpeLeHKa KaKBa YacT oT Hero
/tax/ e obe3neueHa /zanor, umoreka, NOpBLYUTENCTBA, GaHKOBA rapaHuma U Ap./ M MO TO3M HAYMH e
rapaHTHpaHa cbOMpaeMocTTa UM /4pes GBLACIIO BH3MOKHO peainsupare Ha 00e3neYeHHETO HITH TalaHe
OT mopbuutell/. B3emaHuATa WM 4acTTa OT TAX, 33 KOHTO PBKOBOACTBOTO MpELEHABA, Y€ ChLIECTBYBA
MHOrO BHCOKa HECHTYPHOCT 3a ChOMpPAaHETO UM M He ca 00e3NeYeHH, HE3aBUCHMO OT MPOCPOYHETO, ce
obe3uenssar Ha 100%.

Koraro Bw3cTanoBumaTa croifHocT Ha akTHBa cnajue noj GanancosaTa (NpeHocHaTa) CTOHHOCT
Ha aKTHBA, NPEANPUATHETO OTpassiBa HamalleHWe Ha OanaHcoBaTa CTONHHOCT 10 pasMepa Ha
Bb3CTaHOBHMATA My CToOHHOCT. Hamanenuero ce tpermpa kato 3aryba ot obesuenka. 3arybara or
obe3leHKa Ha aKTHB Ce NpPU3HABA BeAHAra Karto TEKYIL pasxoi 3a AeHHOCTTa. AKO C/ie[| M3BbplIeHa
o0e3lieHKa Ha aKTHB HETOBATA BH3CTAHOBHUMA CTOMHOCT npesuLIy 6anaHcoBaTa My CTOHHOCT, ce OTpassiBa
Bb3CTAHOBABaHe Ha 3arybara or obeslieHka - KaTo TeKyI[ NPHXOA OT AEHHOCTTAa - 10 pa3Mepa Ha
npeaxoanara obeslenka, KoaTo e Gua OTpaseHa KaTo TeKyL pasxo/l 3a JeiiHoCTTa.,

IIpoBu3nn

[Iposusus ce npusnaBa B oTueTa 3a (PMHAHCOBOTO CHCTOSHHE M KATO TEKYIl pPa3Xof, KOrato
APYKECTBOTO MMa MPABHO MIIM KOHCTPYKTHBHO 3ajIb/DKEHHE B Pe3yJTAT HA MHMHAIO CHOMTHE M HMa
BEPOATHOCT 32 MOKpuBaHETO # ja Obje HeOOGXOAMM ONpesmeNieH W3XOAAUL HOTOK, ChbpIKALI
MKOHOMHYECKH 1on3u. [poBusuaTa e peasiHo chlnecTBYBALIO 3a1bIKeHHE Ha NPeANpHATHETO KbM JaTaTta
Ha (PMHAHCOBHM3 OTHET, 33 KOETO CyMaTa MM BPEMETO Ha Moracsisate ca HECHTYPHH, HEONpeaelTHMH ¢
TOYHOCT.

3a npusHaBaHeTo i ce npunara Haii-no6pata u HaaeKIHA NpHOJIM3KMTEIHA OlleHKA Ha Pa3XxojuTe,
HeOOXO0MMH 3a MOKPUBAHE HA TEKYIIOTO 3a/b/IUKEHHE KbM J1ATaTa Ha OTYeTa 34 (HMHAHCOBOTO CHCTOSHME,
[P OTUHTAHETO Ha KOATO CE B3EMAT M0/ BHHMaHHe PUCKOBH M HECHTYPHM CHOWTHS W obcrogrencrea,
KOHTO I'M CBITBTCTBAT.

Kbm Besika Jjata Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSHME CYMHMTE Ha MPHU3HATUTE TIPOBHU3UH Ce
TpEPAsrIIENIAT M KOPUrHpAT - aKTyalH3HPaT Upes3 IOHAYHC/ISBAHE HA POBH3HH M Ype3 HamansBaHe Ha
BEHE OTHETCHUTE NPOBH3NM, C Lie/l TAXHATA Haii-106pa npubnusuTenna onenka. B ciayuaute, B KoHTo ce
YCTAHOBH, H€ 32 M0racABaHETO HA 33ABIKEHUETO BEYe HE € BEPOSTHO [a HACTHIIM U3THYAHEe Ha pecypcw,
ChABPIKALN HKOHOMHYECKH I10/13H, IPOBH3HATA CE PEHHTErPHpA.

Edexrbr or npomsnara Ha npubnusurennata cueToBoaHa CTOHHOCT ce BKJIHOYBA B cChlara
CUCTOBO/IHA CTATHA, KOATO U OMJIa M3MONI3BaHA 32 NPUGITM3NTEIHATA CTOMHOCT npeau ToBa.
|
2.30. IouTHKA MO0 OTHOWIEHHE HA IPEMIKH H NPOMEHH B CHETOBOAHATA OJHTHKA
JIpy’ecTBOTO NPOMEHSs CYETOBOIHATA CH MOTHTHKA CAMO KOTATO:
a/ TOBa ce M3MCKBA OT KOHKpPeTeH Crannapr win Paszscuenne unu
6/ ToBa BonM 110 npencTaBsAne BbB (PHHAHCOBHS OTYET Ha NO-HaAEKIAHA M yMECTHA HH(OpMALIUS
3a epeKTa OT OnepalumTe U CaeKHTE BBPXY (PMHAHCOBOTO ChCTOAHME, Pe3y/TaTHTE U NAPHYHUTE MOTOLH
/T.Hap.06POBOIHA NPOMSHA HA CYETOBOIHATA MIONTUTHKAY/.
[TpomenuTe B cyetoBoIHATA NOAMTHKA Ce 0TpassBat ¢ obpaTHa CuiIa, KaTo ce KOPHIHPa HAYATHOTO
Calio Ha HepasnpejiefieHata nevanba WIM APYr 3acerHaT eleMeHT oT Kanurajia 3a npeaxomHus
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NPEACTABEH NEPUOL, KAKTO W JPYrH CPABHUTENHHM CYMH, OMOBECTEHH Mpes MPeAXOIHHS MepUo, Taka
CAKALL BHHArM Ce € Mpujiaraaa HOBOMPHETATA CYETOBOIHA MOTHTHKA.

EdekrsT or npomsna Ha cuetoBoaHa npuGnusMTennHa oleHKa ce MPH3HABA NEPCNEKTUBHO upe3
BKJIIOMBAHETO My B neyanbara W 3arybara 3a mepuoaa Ha NpoOMSHATA, aKo NPOMSIHATa 3acsira camMo TO3U
NCPHOJ WITH 32 NepHOZia Ha NPOMsHATA U Gb/eLIM NEPHOM, aKO POMSIHATA 3aCsTa U /1BaTa Buaa. Koraro
MPOMAHATA CC OTHACH 10 €/IEMEHT OT KanuTaj, Ta Ce MpHU3HABA 4pe3 KopurupaHe Ha OGanaHcomara
CTOHHOCT Ha CBbP3aHMA AKTHB, ACHB WM KOMIIOHEHT OT KaluTala B NepHO/1a Ha MPOMSHATA.

Kopurupanero Ha chiectsenu rpetuku ce M3BBPLIBA YPE3 NpeusuncisBane ¢ obpaTHa cuia, Kato
CC MPEHSUHCIIAT CPABHUTE/HUTE CYMHM 3a NpPEICTABEHHS MpeIXONeH NEpUO, B KOMTO e BBL3HMKHAA
rpewkara. B ciyuwaii, we rpemkara e Bn3HMKHana npeam NPeIXOJAHUA TEPHOL, C€ MpPEeH3UUCIIABA
HAYaIHOTO CAIN0 HA AKTMBWTE, NACHBMTE W KAaMHTA/a 3a TO3M MEPHOM, TAKA CAKALI HUKOra He ©
BB3HMKBAJIa rpelika.

[Tpu onpenensine HUBOTO Ha chiECTBEHOCT 32 TPETHpaHe Ha e/lHa TPeLlKa JAPYKECTBOTO U3XO0KIA
OT pasMepa M XapakTepa Ha rpenikara.

2.31. IoauTHKA MO OTHOMIECHHE HA CuOuTnsiTa caen garara ma oryera 3a ¢punancopoto
CHCTOAHHE

CobuTHATA, HACTBEIHIN MEIKIy JaTaTa Ha roAuIiHHus puHaHcos otder /31.12./ 1 Jarara, Ha KoATo
TO3H OTHET € 0100peH OT ynpaBisBallMs OpraH Ha APYKECTBOTO 3a IyOinKyBaHe GMBAT KOPHUrUpamy U
HEKOPHTHpALLH.

Kopurupamu ca Tesu cnburus, kouto mokasear YCJIOBHUS, CBLIECTBYBAIH Ha jAatata Ha
roauuwsus  guHancor orver. Ilpu Hanmume Ha KOpHIHpalM ChOMTHS, APYKECTBOTO KOpHrupa
MPU3HATHTE CyMH WJIM NPU3HABA CYMH, KOHTO He ca GHIM NpH3HATH.

Hekopurupauy ca Tesu c6utus, kouto ca nokasarenuu a YCIIOBHS, HACTBITHIIM CJIE] 1aTaTa Ha
ropuuiHis prHancos oryer. Hekopurupaiuure ch6uTHs camo ce onoeecTsBat, 6e3 a ce KOpUrupar Beye
MPU3HATH CyMU U Ge3 J1a Ce NPU3HABAT AOMBIHHTETHO CYMH. -

Koraro ce nomyuu undopmaumus cien narara va FOMUIHUS (PMHAHCOB OTYET OTHOCHO YCIOBHH,
KOMTO Ca CHUICCTBYBAIM KbM JaTaTa Ha OTHETa, MPeANpHATHETO aKTyanu3upa ¢ HoBaTa MHGOpMaLUs
OMOBECTABAHMATA, KOMTO CE OTHACHT [0 TE3M YCIOBHA.

Ipeanoxkenure unu neknapupannre cnen narara Ha FOAMIIHUA (UHAHCOB OTUET JUBHIECHTH He
CE MPU3HABAT KATO 3a/IbJDKEHHE HA JaTaTa Ha OTyeTa.

2.32. luBuaentn
/luBUIEHTHTE ce NpU3HABAT KATO HAMANEHHe HA HETHUTE aKTUBH Ha JIPY)KECTBOTO H KAaTO
3aL/DKCHUE KbM HEroBHS COOCTBEHHK B MEpHO/IA, B KOMTO Bh3HHKHE MPaBOTO My Aa FH MOJY4H.

2.33. Cebp3anu anna

Jluuara ca cBBP3aHM, KOraTo €HOTO € B ChCTOSHME A KOHTPOIMpa APYroTo WK ja yNpakHABa
BbPXY HErO 3HaYMTEJIHO BMSHWE MPH B3EMAHETO HA PELeHUs OT (PMHAHCOBO-CTOMAHCKH xapakrep. Te
Morar Jia ObJat IOPUANYECKH U (H3UYECKH UL, B T. 4. YTPaB/IEHCKH NEPCOHA.

Craenkure Mexkay CBBHP3aHH JHIIA, B T.4. NPEXBBLP/IAHE HA AKTUBY M/MITH HA MTACHBU MEXKTY THX, Ce
OCBIIECTBABAT NPH YCIOBHATA HA CIICJKH MEXKILY HECBbLP3aHH JULA.

2.34. Oryer 3a napHYHHS NOTOK
Ilpuerara nonwuruka 3a oTuMraHe W npenacrasiHe Ha NAapUYHUTE MOTOLM € M0 MPEKUs METO..
[Mapuunute notoun ce knacuduumpar karo napu4Hu notouu or: OneparusHa AeliHoct, UHBeCTHLIMOHHA
Aefinoct, PUHaHCOBA ACHHOCT, NpH cHOIOAaBaHe M3HCKBaHuATA Ha MCC 7. i

2.35. Or4er 3a IPOMEHATE B COGCTBEHUSI KATHTA

Ilpuera e cuetoBonHa nonutHka na ce M3roTBs OTYeTa 4pe3 BKIIOYBAHE HA JIMLEBATa CTpaHa Ha
oT4eTa: HeTHa nevanba u saryba 3a mepuona; canuoTo Ha Hepasnpe/iesieHaTa mnevaiba KakTo H
ABIKCHUATA 32 NEPUONA; BCHYKH CTATMM Ha NPUXOAM WIH Pasxoiy, meuanBa win 3aryba, Kouto B
pesyarat na nedicreaiunre MCC ce npusmasar AMPEKTHO B COOCTBEHMS Kanutan — pej Apyr
BceoOXBaTeH A0XOA™; KyMyJlaTHBEH ebeKT OT MPOMEHUTE B CYETOBOJAHATA MOJHTHKA U KOPEKLIHHTE Ha
Tpeliky B crorBercTBHe ¢ MCC 8; npexsupasue u PasfpeiieNieHle Ha KarHuTal Mex1y COOCTBEHHLHTE:,
HACTLITUIINTE MPOMEHH B PE3YNTAT HA BCHYKM M3MEHEHHS MO BCHUKM C/ICMEHTH Ha COOCTBEHHS KamMTall.
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[punara ce kononnus Gopmar, npu KOMTO ce OCHLECTBABA paBHeHME HA HAYallHUTE U KpaliHMTe canja 3a
BCEKM €JIEMEHT OT COOCTBEHMUS KAMUTAJL.

3. TEKYIIH B3EMAHHUS

2011 2010
BGN'000 BGN'000
Cmenen na Cmenen na
Bizemanusn
Cyma na JIUKeHOHOCH Cyma na JAUKeUOHOCT
E3eManemao ,Jo 12 Hao 12 eieManemo ﬂﬂ 12 Hao 12
Meceya | meceya Meceya | meceua

I. Ilpedocmasenu 3zaemu, e m.u.
(omuemna cmoitnocm, +):

1. [Ipenocrasenn  3aemum  Ha 2 s 3 3
NPeNNpUATHA OT Ipyna

Il. Oébesuenka ua ezemanun om
npedocmasenu zaemu, ¢ m.y. (-):

l. IlpenocraBenn  saeMu  Ha 0 0

NpeAnpHATHs OT rpyna

Beuurko  cyma na  ezemanuama 2 2 3 3
omuemna cmounocm, +);

Cyma na obesuyenxa (-): 0 0

Hemen pazmep na esemanuama: 2 2 3 3

4. TAPH U ITAPUYHU EKBUBAJIEHTH

Komnonenture HA NAPHYHHTE HAJIHYHOCTH M NAPHYHHTE €eKBHBAJIEHTH, NnpeacraBeHyd B
oT4yeTa 3a tlJHHaHCOBOTU CbCTOSIHHE ca:

2011 2010
BGN'000 BGN'000
INapuinn cpesctBa B Ge3cpouHH pasmialaTeNHH CMETKH B 1 1
BGN
O61wo: 1 1

Kbm Jarara Ha d)HHaHCOBHR OTHET HAMA ObPiKAHU OT NpeANpPUATHETO NAPHYHH CpeacrTpa, KOMTO He
Ca Ha pa3sroJjIoKeHHe 3a MoJI3BaHe OT PBKOBOJICTBOTO.

5. KAIIUTAJ
Ocnosen /3anucan/ kanuraa EQOOJI
31.12.2011 2. 31.12.2010 2.
0 r . - 0
Cadpystcisi Epokt Cmoiinocm | Hnamenu | % /Tan Bpoii Cmoitnocm | ITiamenu %
oanoee onnoee Han
AB Al 3 5000 5000 100 5 5000 5000 100
PHHAHCOB Pe3VJaTAT
Hepasnpeoenena | Henoxpuma Texyua
neyanba om 3azyoa om _
: . nevyanbazazyoa
MUNRAIU 200UHN | MUHAIU 200UHU
Dunancos pesyarar kum 01.01.2011 r. 20 22
YBeauuenus or: 0 0
Hamanenns or: 0 0 :
| ®unancos pesyarart kum 31.12.2011 r. 20 22 |
6. CBbP3AHHU JIMIIA
Cnuebk HA cBBp3aHATe AHIA
|— Haumenosanue u cedatunie Ha cevpP3Ianomo June Onucanue na muna CEBPIAHOCT
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| AB AJl XackoBo, Oyi1. Chenunenue 38 [ Ennonnyen coGeTBeHHK Ha KanuTana J

Ches Ik MexIY CBLP3aHUTE JHIA

Enemenmu na coeaxama

Odem na
Cymume unu Henosa noarumura-
COERKATA- 0RO, | % na OMKNOHENUA Om
Buo u onucanue na coenkama cmoiinocm wiu ¢ e et:) o e i
% om nemnus P o P
pasuemu no cnpaeedn.cnv/cm 3a
obem na
coeirkama dadena coeika
npooaxcoume
[penocrasena duH. nomom na A AJT 2340 ns 2340 nB [Tpu nasapuu ycnosus
IpefocTaBenn KpeAHTH HA CBBP3AHM JHIA
Ominonenue Hocmvnaenus no Bzemane ¢ kpas na
Pasmep na | na auxeenus Kpedumu (i18.) nepuooa (ne.)
Haumenosanue | Ipedocmase | nauucien npouerm no
H@ C6BP3ANOMO | HU Kpeoumu ume Kpeduma om
Jiuye (ne.) auxeu yemanosuma Fnasnuya Juxeu | I'naenuya | JTuxeu
(ne.) ma nazapha
auxea (+/-)
AB AJ] 2340 388 HAMa ! 2340 388

Ilpe3s otuerHus nepuon:
* Hsma nonyyenu KpemuTH ot CBbp3aHy JIHLA
® Hsma ciaenku Mexay npeanpuaTHETO W WiEHOBETe Ha OpraHuTe Ha yINpaBieHHE W
aJMHHHCTPATHBHHS NEPCOHAI '
* Hsama npepocraBenn aBaHcH M KpeaWTH Ha 4ieHOBeTe Ha OpraHuTe Ha ynpabjieHHE W
aIMMHUCTPATHUBHHS TIEPCOHA

7. CeOMTHA cJleq 1aTATa HA 0TYETA 32 PHHAHCOBOTO ChCTOSIHHE

Mesxkay natata Ha roaMIIHKA (MHAHCOB OTYET W 1aTATa Ha 0z106peHneTo My 3a nyGiuKyBaHe He
Ca BBbIHHKHAIH KOPHFHan.lH H Hexopumpamu C'bGHTHﬂ, OT KOHTO [Jda BB3HHKHAT ClieUHaIHH
OMOBECTABAHUSA CBIVIACHO HU3KCKBaHUsaTa Ha MCC 10,

8. TPEIIKHM U IPOMEHHU B CYETOBO/IHATA MOJUTHKA

Hpes OTHETHHS NEpHO] He ca KOHCTaTHPaHH TIpellKH, ChOTBETHO HE ca HSIB'prl]BaHH [NPOMEHH B
CHETOBOHATA TIOJIMTHKA.

9. CYHETOBOJIHM MNPEANOJIOKEHMSI W TIPUBJIU3UTEJIHA CHETOBOJHH
INPEHEHKHA

[Ipe3 2011 r. e e u3BbpIBAHA NpoMsiHA Ha NpUOIM3UTEIHUTE CYETOBOIHM CTOMHOCTH, KOSITO
OKa3Ba 3HAUMTElICH e(eKT Mpe3 TeKylMs NMepHO] WM Ce OYaKBa Ja OKaKe 3HauMTENEeH edeKT npes
Owenm nepuoam. ,
|
10. YCJIOBHU AKTUBHU U ITACUBH

v JIpy’KecTBOTO He € NMpeloCTaBHII0 0Oe3NeyeH e Wil rapaHips Ha TPETo JIHLE
v' JIpy’KeCTBOTO He € NOIYHHIo 06e3neyeHme Win rapafius OT TPETO JHLEe

¥" HsMa J0roBOpeHOCTH ¢ TPETH JIMLA, KOUTO He ca NpeAcTaBeHH B oTyeTa 3a (PUHAHCOBOTO
CBCTOAHHE

11. SABEAEHN CBAEBHM JIEJTA OT U CPEHY JPYKECTBOTO — HSIMA
TAKHUBA IIPE3 OTYETHHS IEPHOI, |
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12. YIIPABJIEHUE HA ®UHAHCOBHS PUCK

B xona na o6uuaiinara cu cronancka neiinoct APYHKECTBOTO MOKe J1a Ob/Ie M3/I0/KEHO Ha paznnuHm
(puHaHCOBM PHCKOBE, HAN-BAKHUTE OT KOMTO ca: Na3apeH PUCK, KPEANTEH PHCK, IMKBUIEH PHCK M JIHXBEH
PHCK Ha napu4HUTE NOTOUM. PHKOBOACTBOTO Ha JIPY:KECTBOTO ClIE/IM BHIMOIKHHTE PMCKOBE U MMA 34 1ie
/la HaMaJld EBEHTYATHN HeOIaronpuaTHy eeKTH BbpXy (HHAHCOBUS pesyurrat Ha [pyxectsoro.

13. JENCTBAIIO NPEIIPUSITUE

PBkoBoacTBOTO Ha JlpyskecTBOTO CymTa, Ye JpyxecTBoTO € AelicTBalo M e OcTaHe AeficTBamo,
HiMa TUIAHOBE M HAMEPEHUA 3a NPeyCTaHOBSBaHE HA IEHHOCTTA B 0603pHMMOTO GhaeLIe.

Hara: 07.03.2012 r.

) /
CocraBuren: %/
0 :"//
b4

ML Kapanﬂ
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Ha “Ab CEPBU3” EOO/I - rp. XACKOBO

32 roAMHaTa, NpUK/I0YBama Ha 31 nexemepu 2011 .

Hacrosmmsr Jloknan 3a 1eifHOCTTA € H3rOTBEH B CHOTBETCTBHE C pasnopenbure Ha 4. 33
OT 3aKOHa 3a CYETOBOJCTBOTO M H3HCKBAHUSTA HA THPrOBCKHS 3aKOH.

OPITAHMU3AIITMOHHA ®OPMA

“Ab CEPBM3” EOO]] e Bnucano B Thprosckus peructep ¢ pemenue Ne 237/
14.09.2001 r. Ha XacKkoBCKH OKDBIEH CBI. JpyxecTBOTO € CBC CemanuMmie W aapec Ha
ynpasyienue rp. Xackoso, Oyn. Coenunenue Ne 38 u ¢ UL Ne 126552170, OcHOBHUST npeaMeT
Ha JIGHHOCT BKJIIOYBA THPIOBHS ¢ IIETPOIHHA TIPOLYKTH.

“Ab CEPBU3” EOOJ] e abiepna pupma va AB AJ] Xackopo. AB AJl npurtexasa
100% ot xanurana i, xoiito ¢ 5000 8.

JpyxecTBoto ce ynpasnsa m mpexctaBisBa oT Bemmmciar MBaHos [Tanaynes —
Yrpasure.

MPEIVIE] HA JEHHOCTTA
O6mo 3a 2011 1. He ca OTYETEHH MPHXOAM OT AEHHOCTTA.
O6110 3a 2011 1. He ca OTYETEHH Pa3XOM OT AEHHOCTTA.

O6mus pasmep Ha aktuuTe KbM 31.12.2011 r e B pasMep Ha 3 XHIL JIB. IpU 4 XHIL. JIB. 32
npexoanara ronusa. Kparkorpalinute akTuBy ca B pasMep Ha 3 XWIL JIB., B . T.9. Bemanus ot
MPEANPAATHS OT Ipyna 2 Xuil. JIB. ¥ IAPHYHH CPEJICTBA B PA3ILIAIIATEHH CMETKH 1 XHJL. JIB.

[TacuBbT Ha ApykectBoTo KbM 31.12.2011 I € 3 xm. a8. CoBeTBEH KamuTa 3 XHII. JIB.,
Paslpe/Ie/iCH KaKTo CleiBa: 5 XUJl. JIB. 3aMCaH KauTall, Hepasipe/esiena nedan6a 20 xu. 1B.,
Henokpura 3ary6a (22).

Cnen nmarara, KbM KOSTO € ChCTABEH rOOUIIHUSA (UHAHCOB oTueT 3a 2011 ., HAMa
HaCTBIIUIN BAXKHU CHOUTHSL.

B mepcnextupa, ouaksanoto 6bemo passutre Ha (pupmara e cBBp3aHO ¢ MpoxBIIKaBaHe U
pasimupsBaHe Ha AEHHOCTTA.

ApyKecTBOTO He OchbluecTBABA AEHCTBHS B 001acTTa Ha Hay4YHO H3CJIelOBaTelicKara |
pa3BoiHa AEHHOCT.

[IpeanpusTieTo HSIMA PErHCTPHPAHH KIOHOBE ,gcqu;ﬁamj;uywﬁnﬂa

07.03.2012 r.
rp.XackoBo




