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T Tpusonnuys Lenmvp Hnoedue EQO]

TCP Trimontium Center Plovdiy EOOD

NOKJIAL 3A AEHHOCTTA

Pukosogersoto Ha JpysmecTBOTO MpeacTaBd CROA FOLHMIEH
NOEAaA M roadmieH  (MHAHCOB  OTYET, M3IFOTREH R
CLOTBETCTBHE ¢ MesKIyHApOAHHTE CTAHIAPTH 32 PHHAHCORO
otyuTane (MC®O), npuern or Esponeiickns Criosz (EC), 3a
rolHHarTa, npHKAYBaa Ha 31 pexemspu 2014, Toan orver
¢ 3aeepen o1 bpurer u Hur Onur OO/,

1. Ofuta undopmanns

THIT TpumonLyM {lentbp Inosans EQOJ
{,.JpyxecTBOTO™) € perucTpupano npes Geapyapn 2009 r,
KATO €IHOAHYHO IPYHECTBO C OFPRHHYEHA OTIOBOPHOCT C
KanuTan, MpeicTaRnsBall arnoprHa EHOCKA HA  deMd,
Hamupauia ce B rp. Ilnosaus. fipeaMersT Ha nefiHoor Ha
Jdpy#ectBoro € B 00nacTTa HA HEABIKUMUTE HMOTH.
CepannueTo ¥ afipecsT Ha ynpasnedne Ha Hpywecrsoro ca:
p. Codwis 1305, Cepanra Oduicty, 6y, CutHarkoso No 48,
er.7.

2. CoberaeHocT ¥ ynpasiienne

JpywecTROTO € ¢ pPerincTpHpaH Kamural B pasMep Ha
2 000 000 nesa, paznened B 2 000 asna no 1 000 nesa Beexn.

Ennonuuen coderpenyx Ha kamutada e AlHxayde-Llenrsp
Tnosaus T.m.0.X. yua Ke.KI', Fepmanug, cue ceganume B
rp. XamOypr, mmucano noz nHomep HRA 108672 s
Twprosciys pervcibp Ha Cbaa B rp. XamBypr.

JIpy»ecTBOTO ce YHpapnsipa o7 IBAMA YNPaBUTENRH, KaTo
NPEACTABHTEICTBOTO C& M3IBLPLIBA OT [ABaMAaTa 3agHHO,
peficrealid 3aenno: Xedunr Erepc w p-p Tomac Qune;
rpaxnany sa Depepanta Penybauka [epManns.

Hoxaao 3a deiinocnina
3a codwnama, npurrioncaid na 31 oexemopn 2014

Management report
Jor the year ended 31 December 2014

MANAGEMENT REPORT

Management of the Company presents the annual report and
the financial statements prepared in accordance with
Imernational Financial Reporting Standards (IFRS) as
adopted by the European Union for the year ended 31
December 2014, These financial statements have been
audited by Emnst & Young Audit OOD.

1. General information

TCP Trimontium Center Plovdiv EOOD (the Company) was
registered in February 2009 as a sole limited liability
company with capital represented by in-kind contribution of
a land plot located in Plovdiv. The scope of the business
activity of the company is in the area of the real estates. The
registered seat and the management address of the Company
are: 1505 Sofia, Serdika Offices, 48 Sitniakovo Blvd., 7th fl.

2 Ownership and Management

The share capital of the company is BGN 2 000 000, split in
2 000 shares, BGN 1 000 each.

Sole owner of the Company’s shares is Einkaufs-Center
Plovdiv G.m.b.H. & Co. KG, Germany, with its seat in
Hamburg, registered under HRA 108672 with Commercial
register of the court in Hamburg.

The Company is managed by two managers and it is
represented jointly by them: Mr. Henning Eggers and
Dr. Thomas Finne, citizens of the Federal Republic of
Germany.

PeayntaTtute o7 AeHiHocTTa Ha JIpywecTBOTO Ca KaKTO ciensa (B XMusay nesa):
The results of the business activity of the Company are as follows (in thousands BGN):

TlokazaTean
Indicators

Ipuxoan
Revenue

Cebecroiinoct Ha npoaaxbnre
Cost of sales

Pa3sxoan oT ocHoBHa aeliHoCT
Operational expenses

DinancoBH NPUXOIH/(PaIxoan), HETO
Financial income/(expense), net

2014 2013

15 15
(15) (15)
(30) (33)
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THH Tpusonuuyast Henmwp Hnoeone EOOH

TCP Trimontium Center Plovdiv EOOD

JIOKJIAJZL 3A AEMHOCTTA

2. Coberperoct 8 yapaBaekie (ApoIbReHNe)

Hornad 3a definocmma
da zodunama, npuraougaga na 31 dexemspu 2014

Management report
Sor the year ended 31 December 2014

| MANAGEMENT REPORT

2. Ownership and Management (continued)

PesyaTatute ot gefinocTra Ha JJpyKECTBOTO €a KAKTO cieana (B XUiaaay nesa) (MpoabiKeHne):
The results of the business activity of the Company are as follows (in thousands BGN) (continued).

MNoxazareny
Indicators

AKTHBYH
Assets

Ieuanba/(zaryda)
Net result

JamemKeHHn
Liabilities

Axtnaure Ha JIpywecTsOTO Ce  CBCTONT OCHOBHO OT
HEZIRMIIM HMOT ~ 3eMs, HaMipalia ce B LeHTpaTHaTa vacT
Ha rp. [lrosans. HeiinoctTa na Apymsectsoro ce (muancupa
upe3 coOCTREH KamHTaL.

B xopma Ha cmoara obnuallna peitroct [lpyxectBoro e
HIOWEHD HA PaIfiHvHi HHAHCOBH PHCKOBE: BAJYTEH PHCK,
KpeInTes PHCK, JHKBHIEH PHCK H nasapeH puck. Ycounuara
Ha PBLKOBOACTROTO HA APYMKECTBOTO €A KOHUCHTPUPAHM B
HaeHTpUIHpane, OLEHKA " HabmoaeHne Ha
notenyHanHuTe obnacTy, KbIETO ¢ BBIMOIKHO Ja Bh3HHKHAT
PHCKOBE, KAKTO H B NIAHUPAHETO M HPENNpHEMAHETO Ha
cboTBETHHTE MepkH., OnOBECTABAHETO HA TE3H PHCKOBE N
fpeANpHEMAHHTE OT PLKOBOICTBOTO MEPKH, Ca OfHCaHy B
Genewra 14 or GuuaHcoaus oTyeT,

3. HelinocTi It nepenekTHB

py:KecTBOTO € Ch3TaneHo Hpe3 anopTHA BHOCKA Ha 3ems,
Hamupama ce B rp. Iltopaus, yn. Askcentail Benewsx, ¢
wiow, oT 36 134 kB. M. N[O CKHHA, C KajacTpanex
wnentidurarop No. 56784.551.76 o1 kanacTpaaHaTta xapta
ua rp. Iliopaus. HpywectBoTo ¢ yupeianno npes 2009 r.
feicpoyHo npas0 Ha CTPOEXK Ha MYATHOYHKUHOHANESH
THPTOBRCKN KOMINEKC C BazleMHH rapaki TpuMOHLHYM
Hentsp Tlnosaus Ha Aliuxayde-lenrsp Tnosans Im.0.X.
via Ko. KI', knou Codua. Cnen ciaenxata JIpyxecTBoTo
3ana3pa WHTEpPEca CH, CEBP3AH C€hC COOCTBEHOCTTA Ha
IEMATA.

Tipes cnenpawmte refnsay JpyxecTsoTo e chielcTaa mpH
peantadinta Ha npoekt Tpumonuuym Llentsp Ilnoaans
4pe3 NpefocTaBfaHe Ha YCHYTH, CBLP3aHn ¢ onobpennero Ha
CTPOUTENCTBOTO HA NyDaudHa HHQPACTPYKTYPA W Ha ApYrH
CIIOMAraTent yonyri.

HpyiecTBOTO He HIBLPLIBA HAYYHO - H3ICTEIoBaTENCKA H
passoiiua neifHocT.

2014 2013
1928 1958
(30) (35)

The assets of the company consist of real property - & land
plot located in the central part of Plovdiv, The activities of
the Company are financed through equity.

In the course of its activities a business entity is exposed to
various financial risks: carrency risk, credit risk, liquidity
risk and market risk. The efforts of the management of the
Company are focused on identifying, measurement,
monitoring of the potential areas of risk as well as planning
and carrying out of the respective activities, The exposure to
these risks and the management response are disclosed in
note 14 of these financial statements.

3, Business Activities and Future Prespects

The Company was established through in-kind contribution
of a land plot located in Plovdiv, Avksentiy Veleshky Street
with an area of 36 134 sq m. according to the drawing, with
cadastral identificator No. 56784.551.76 under the Plovidv
Cadastral Map. The Company established in 2009 termless
right to construct a multifunctional shopping complex with
above ground parking lots Trimontium Center Plovdiv to
Einkaufs-Center Plovdiv G.m.b.H. & Co. KG - Branch
Sofia. Afier the transaction the Company kept the residual
interest in the ownership of the plot.

The Company will support in future the realization of the
project Trimontium Center Plovdiv through providing
project coordination works related to the construction of the
public infrastructure and other auxiliary services.

The Company does not
development activities.

perform any research and




T Tpustonyuys Hennrap Hnosoite EOQ/

TCP Trimontinm Center Plovdiv EOOD

JOKJAM 3A JEHHOCTTA

4. OTroBopHOCTH HA PHKOBOACTBOTO

Crnopex ObArapckoTo 33aKOHORATENCTBO  PLKOBOACTBOTO
crenBa A3 M3roTBA (JHHAHCOB OTHET 3a Beska (iHaHCOBA
roasHa, Kolito jga naBa BApHA W HECTHA TPeHCTaBa 3a
ChbeTOHHEeTO Ha [pymecTBoTO KbM Kpas HO rogHHaTta o
HeroruTe (HHAHCOBH PEIYNTaT# W NapHyHH NOTOUM fipes
roinata. Toay GHHAHCOB OTHET @ WITOTBEH B ChOTRETCTRIE
¢ MeKayHapoIHHTE CTAHHAPTH 33 (UHAHCOBD OTUHTAHE
{MC@Q), npueri or Esponelickist Crioa.

PHROBOACTBOTO  MOTBLPIKAARA, Y& €  NpHiIarano
TIOCNEZOBATEIHO ANEKBATHA CHETOBOMHA NOIXNTHKR W e NpH
M3TOTBAHETO Ha (MIHAHCOBHTE OTHETH KbM 31 fAckemBps
2014 r. e cnazed NpHHUMABT HA FAPEINA3NHBOCTTA NpH
OLIEHKATA HA AKTHBHTE, NACHBITE, NPHXOANTE 1 PA3XOANTE,

PLKOBOACTBOTO CHILO TAKA NOTBEMKIABE, Ye ce e
ApPHABPXAT0 KbM JeficTBaliyTe CHETOBONHM CraHuapTH,
KATO (PMHAHCOBHTE OTHETH C& WIrOTBEHH HA NPUHIINGA Ha
IeficTBALIOTO NPSLHPHITHE.

PLXOBONCTROTO € OTrOBOPHO 33 KOPEKTHOTO BOXEHe 1a
CHETOBOAHMTE PEFUCTPH, 3a UenechobpasHoTe ynpasneHire
HA AKTHBHTE, KAKTO H 33 MPeANPUEMAHETO Ha HEOOXOANMITE
MepK#t 32 W30ArBAHETO 1! OTKPHBRHETO HA CHEHTYANHU
3n0ynoTpedH B APYrH HEpedHoCTI.

Ydpasiresn

Codwma, 20 despyapu 2015 1.

TRIMORTIUN
centen
PLlovbly /=y

Aoraad 3a deftnocmma
3a zpounamy, npurioueatia na 31 deresspu 2014

Muanagentent report
Jor the year ended 31 December 2014

MANAGEMENT REPORT

4. Management Responsibilities

I accordance with Bulgarian law management is responsible
to prepare each year financial statements which give a true
and fair view of the state of the financial position of the
Company as of the year end, and its financial performance
and its cash flows for the year. These financial statements
have been prepared in compliance with International
Financial Reporting Standards (IFRS) as adopted by the
European Union.

Management confirms that relevant accounting policies have
been consistently used and applied, reasonable and prudent
judgments and estimates of the assets, liabilities, revenues
and expenses have been made for the year ended 31
December 2014,

Management also confirms that applicable accounting
standards have been followed and that the financial
statements have been prepared on a going concern basis.

Management is responsible for keeping proper accounting
records, for the sustainable management of assets of the
Company and for taking reasonable steps for the prevention
and detection of fraud and other irregularities,

DrfThomas Finne
Managing Director

3o
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Building a betier
wiorking world

[loknapg Ha He3aBUCMMUA OANTOP
[1o eqHONMYHKA COBCTBEHUK HA
Ha “TUM TpumoHuynym Lledtwp Mnoeaus” ECOL

[Joknag Bbpxy hUHAHCOBUS OTYeT

Hie W3BbpUIMXME OfMT HA TIPUWNOMKEHUA KHaHCOB oTuyet Ha “TLIR TpumoHuvyMm LeHTop
Mnospue” EQO, BKAOYBAL] OTUET 38 (hMHAHCOBOTO ChCTOAHME KbM 31 fekempn 2014 rofumHa,
OTYeT 33 BceoBXBATHWMA [0XO04, OTYET 33 NpoMmeduTe B COBCTBEHUA KanuTan M OTueT 3a
NapUUHIATe NOTOLW 38 TOAKMHATA, NPUKNIOYBALLA Ha Ta3K [aTa, KakTa ¥ cbobuieRo ONOBECTRBAHE
Ha CbLYECTBEHWTE CYETOBOAHN NOANTUKKN W APYraTa NOACHUTENHA sHbopMayma.

OTroBopHOCT Ha PLKOBOLCTBOTO 38 (BMHAHCOBUA OTHET

PLKOBOACTBOTO € OTIFOBOPHO 33 W3TOTBAHETO W NPEfCTaBAHETO Ha TO3W BMHAHCOB OTYET, KOWHTOo
f1aBa BApHE ¥ YeCTHa NPeAcTasa, 8 CLOTBETCTBME C MeXayHapoaHuTe CTaHnapTv 3a GUHaHCORO
OTUMTAHE, Taka KakTo Ca MPUeTH 3a Npunarade B Eponefckusa Chi03, M 33 TakaBa CUCTeMa 33
BLTpelled KOHTPON, KaksBaTo PbKOBOACTBOTO ONpeaeny Katoe HeoBxoauma 33 W3roTBAHETO Ha
HMHAKCOB OTYET, KOWTO fAa He CbAbpiKa CbLUIECTBEHW OTK/OHEeHWR, HEe3laBUCUMO [Janu Te ce
AbMKAT Ha U3Mama WK rpelixa.

OTroBopHOCT Ha OAUTORa

MatiaTa OTroBOPHOCT Ce CBEX[A 10 W3Pa3ABaHe Ha OAWTOPCKO MHEHWE BhPXY TO3U (hKHAHCOB
OTYET, OCHOBABALID Ce Ha M3BLPLUEHWA OT HAC opWT. HalmAT oauT Ge NpoBeAeH B ChOTBETCTRNE
¢ MeXyHapoaHUTE OAUTORCKWM CTaHaapTW. Tesw CTaHAapTW Hanarat Cra3BaHe Ha eTuyHuTe
M3UCKBAHWA, KakTo M OfMTLT [a Ob[e nAaHWpaH ¥ NMpoBefieH Taka, 4e Hue na ce ybeaum B

PA3yMHa CTEMEH HA CUIYPHOCT [OKONKO (HUHAHCOBWAT OTUET He CbAbpKa CbliecTBEHM
OTKNOHEeHNA,

OAWTBT BKMIOYBA U3MbNHEHNETO HA NPOLEAYPK C Uen NONy4aBaHe Ha OAMTOPCKM [joKasaTencTsa
OTHOCHO CYMWTE W OMNOBECTABAHWATE, NPEACTABEHW BbB (UHAHCOBUA OTueT. M3bpanurte
NpoLleaAypy 3aBUCAT OT NPeueHKaTa Ha OAWTOpa, BKNIOUYMTETMO OLEHKATa Ha puckosere or
CbLL{ECTBEHM OTKMOHEHMA BbB (MUHAHCOBUA OTYRT, HE3ABUCUMO [1aM1W TE Ce Ab/KaT Ha uM3Mama
MAW Ha rpewka. Npu V3BLPLLEBAHETO Ha Te3M OLEHKW Ha PUCKa OAWTOPBLT B3eMa nog BHUMaHue
CUCTEMATA 33 BLTPELUEH KOHTPON, CBLP3aHa C M3TOTBAHETO, OT CTPaHa Ha NPEANPUATUETO, Ha
thuHaHcos oTveT, KOWTO AaBa BAPHA W JeCTHa npeacTasa, 33 Aa pa3paboTi oaMTOPCKM
NPOLERYPU, KOUTO Ca NOAXOARLIA NPy Te3u 0BCTOATENCTEA, HO HE ¢ L8N U3PAa3ABAHEe Ha MHeHue
OTHOCHO EMEKTUBHOCTTA Ha CUCTEMATA 38 BETPELLIEH KOHTPON Ha NPeanpuaATHeTo, OfNTLT Chilo
Taka BK/NIOYBA OLUEHK3 Ha YMECTHOCTTa Ha NPUAaraHuTe CYETOBOAHU NOAUTUKN 1 PA3YMHOCTTA
Ha NpUBNU3UTENHUTE CYETOBOMAHW OUEHKWM, HATPaBEHW OT PbKOBOACTBOTO, KAKTO M OuUeHKa Ha
LANOCTHOTO NPEACTaBAHE BbB (hHAMCOBNA OTYET.




Building & betler
working world

Cyntame, Y€ WU3BbPLUGHMAT OT HAc OAMT NpPeAoCTaBA [OCTaThyHa M nopxofAaula 6asa 3a
M3Pa3EHOTO OT HAC OAUTOPCKO MHEHME,

MHeHne

Flo Hawe MHerue, QWHAHCOBWAT OTYET fAasa 8RPHA W 4YecTHa npeacTaBa 3a (DUHAHCOBOTO
cecTonaHMe Ha “TUM Tpumonuywym LeHtoep lMnosgus” EOCOL kbm 31 gexkemspn 2014 roguma,
KaKkTO 1 3@ HErcBKTe DMHAHCOBW Pe3yNTaTh OT AeHHOCTTE, ¥ NapWM4HUTE MY NOTOUW 38 MOAUHETA,
NPUKAIOYBALLE Ha Tasy [ata, 8 ChOTBETCTBUME ¢ MeXyHapOopHnTe CTanaapTy 38 (hWHAHCOBO
OTHMTAME, TAKA KAKTD Ca NPUETH 38 Npunarave 8 EBPONencKuA Chios,

Lpyrid BbripocK

DuHaHcoBMAT oTyder Ha “TUll Tpumowuuym Hedrep Thhospus” EOQOO 33 ropguHaTta,
NpUKkAoYBaALLa Ha 31 aekemepud 2013 rogMHa e ofuTyupar OT gpyr OAUMTOpD, KOWTO & n3pasun
HEMOBWDNLMPaK0 MHEHWE BbpXy TO3W (hWHAHCOB OTYeT Ha & MapT 2014 r.

[oknag BbPXY APYIM 3aKOHOBWM M3NCKBaHMA

ChrnacHo u3WcKkBaHWATa Ha yun. 38, an. 4 o7 3ak0Ha 33 CHETOBOACTBOTO, HMe Ce 3an03HaxMe CbC
CLALPHKAHWETO Ha TMPUNOMeHrA [OKN3A 33 aendoctra 3a 2014 ropuHa. 10 Hawe MHeHWne,
NPEACTaBEHNAT OT DPLKOBOACTBOTO roaviler [OKNaf 33 AelsocTrra e B ChoTpetcrane ¢
hHaHCOBKUA OTHET 3a roanHarta, npukmnioysawa Ha 31 nekemspu 2014 roauna,

[Danuena MNetkosa Hukondi NepHes, AEC

Ynpasuten FerncTpupaH ogutop
LBpHCT 1 AR Ogut” Q0L

24 thespyapun 2015 rogvHa

rp. Cothua, Bunrapun
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Independent auditors’ report
To the sole owner of
TCP Trimontium Center Plovdiv EOOD

Report on the financial statements

We have audited the accompanying financial statements of TCP Trimontium Center Plovdiv
EOQOD, which comprise the statement of financial position as of 31 December 2014, and the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and presentation of financial statements that
give a true and fair view in accordance with International Financial Reporting Standards, as
adopted for use in the European Union, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and pfan and perform the audit {0
obtain reasonable assurance about whether the financial stalements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disciosures in the financial statements. The procedures selected depend on the audifor's
judgment, inciuding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation of financial statements thaf give
a frue and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal controt, An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

Transiation in English of the official Auditors’ Report issued in Buigarian,
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
TCP Trimontium Center Plovdiv EOOD as of 31 December 2014, and of its financial
performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards, as adopted for use in the European Union.

Cther matter

The financial statements of TCF Trimontium Center Plovdiv EQOD for the year ended 31
December 2013 were audited by another auditor who expressed an unmodified opinion on
those sfatements on 6 March 2014,

Report on other legal requirements

Pursuant to the requirements of the Bulgarian Accountancy Act, article 38, paragraph 4, we
read the Annual Management Report accompanying the financiai statements for the year
ended 31 December 2014,

In our opinien, the information given in the Annual Management Report is consistent with the
accompanying annual financial statements as of 31 December 2014,

Caniela Petkova Nikolay Garnev, CPA
RPartner Reaqgistered Auditor
crnst & Young Audit 00D

24 February 2015

Sofia, Bulgaria

Transtation in English of the official Auditors’ Report issued in Bulgarian.



THIT Tpusonyuysy Henmop Haoedns EOOT

TCP Trimontinm Center Plovdiv EQOD

OTYET 3A PHHAHCOBOTO CLCTOAHHE
STATEMENT OF FINANCIAL POSITION

Kum 31 pexemppn
As at 31 December

B xuanau nesa
In thousands of BGN

AXTHBN
Assets

Jemn
Land

[lpeannareHy pasxoan 1 pasxon 3a Guaeiy nepuoas
Prepaid and deferred expenses

OO0 HeTeRyIH aKTHBH
Total non-current assets

Jlanb1 33 BL3CTAHOBRBANE
Taves refundable

TlapuiHY cpelcTBa 1 eKBHBATICHTH
Cash and cash equivalents

O6we rekyu akTiBN
Total current assets

Q0110 akTHBH
Toral assets

ColcrBeH Kamitast
Eqnity

Peructpupas kanutan
Share capital

IMeuvanbu 1 3arydu
Retained earnings

Oomo coficTeed KanuTanl
Total equity

Dunancos omveni
3a zodunama, npuiueysai na 31 dexemapu 2014

Financial statements
Jor the year ended 31 December 2014

benexncrka 2414 203

Note
1o 1796 1 796
2 2
1798 1 708
1 -
12 129 160
130 160
1928 1 958
13 2000 2000
(72) (42)
1928 1958




T Tpuasouyuys Henmup Hacedus EOOH
TCP Trimontivm Center Plovdiv EOOD
OTUYET 3A ®PHHAHCOBOTO CbCTOAHUE (npoabikenne)

STATEMENT OF FINANCIAL POSITION (continued)

Kny 31 fexemspn
As at 31 December

B xuandu zesa
Int thousands of BGN

flacuBu
Liabilities

ToproBexin # APYFH 38HbIKEH A
Trade and other payables

Ofo Tekyly nacKBi
Total current Habilities

Qb0 nacusu
Total liabilities

06110 cobeTBed KANETAI 1 aCHBH
Total equity and liabilities

Punancoe enrem
3a 200unamg, npuictoveania na 31 dexengpu 2014

Financial statements
for the year ended 31 December 2014

Beaeacra 2014 2013
Note

1928 1 958

FloscruTensnte Oeneskk, ApeactaneHn ot ¢Tp. 18 no crp. 43 ca Hepasienna yacT oT TO31 (HiHAHCOB OTYET.

The notes on pages 18 to 43 are an integral part of these financial statements.

{A@A /
Xenun e}ré
Hennibig E¢gers

Vapasiren
Managing Director

CENTER
PLOVDV

Cucrasuren: Xposs
Prepared by: Chronika't

Yupasuren: Tasnuna Kanuesa
Managing Director: Pavlina Kalcheva

Sepxy kolimo o uigas cgumasdu

suariea arien,

golang © gama

|
|

i
;
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Auz Ooum
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T Tpuatonnuysr Heunrvp Haosons EOOH
TCP Trimantium Center Plovdiv EOOD
OTYHET 3A BCEOBXBATEH 10X0[1

STATEMENT OF COMPREHENSIVE INCOME

3a roanuaTa, npHKIIOUBaMA Ba 31 gekeMBpR
For the year ended 31 December

B xmsnn aepa
In thousands of BGN

[Tpuxoan
Revenue

Orverna crolitoct Ha nponaxOire
Cost of sales

Bpyrtua nevanba
Gross profit

AQMUHHCTPATHEHY Pa3xoin
Administrative expenses

Pesysrar o1 onepatusea jeiinoct
Results from operating activifies

QHHAHCOBH NPHXOIN
Finance income

PunancoBy pasxoin
Finance costs

Herthu gmuaucosn npuxoan / (paxosu)
Net finance income / (costs)

Heyanfa uan (3ary6a) npean aanbun
Prafit or (loss) before income fux

Paaxonn 3a gannLn
Income tax (expense) / benefit

Heuanda nan (3aryfa) sa nepuona
Praofit for or (loss) for the period

Dunancos omyem
3a zoounama, npuiitioveming Ha 31 dexenspu 2014

Financial statements
Jor the year ended 31 December 2014

Bexesicka 2014 2013
Note

6 15 15

(15) (15)

7 (31 (35)

(1) (35}

1 1

- (D

8 ! .

(30) ERY)

9 - .

(30) (35)




TN Tpustonuayy Henmup Haoeous EQOOT Dunancos omyem
3a coonnama, npuroveanin na 31 dexemepu 2014

TCP Trimontinm Center Plovdiv EOOD Financial statements
Jor the year ended 31 December 2014

OTUET 3A BCEOBXBATEH JOXO/I (npognikenye)
STATEMENT OF COMPREHENSIVE INCOME (continued)

3a roauuaTa, npakmovsama na 31 qekemepn
For the year ended 31 Decentber

B xumou seen Beaencra 2014 2813
In thousands of BGN Note

Apyr Beeobxsaren aoxon
Other comprehensive income - -

O0ue seeobxBaTeH A0X0N 33 HEPHOAR
Total comprehensive income for the period (30) (35)

HNoachirrennure Genewky, npenctasedn or ¢7p. 18 no e1p. 43 ca Hepasnenna act or Toin :inmancoﬂ OTUeT.
The notes on pages 18 to 43 are an jntegral part of these financial statements,
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THIT Tpustonyuyst Henmwp Miveone EQQJ]

TCP Trimontinm Center Plovdiv EOOD

OTUET 3A IPOMEHMTE B COGCTBEHUS KATTHTAJ
STATEMENT OF CHANGES IN EQUITY

3a rogunara, gpHKmoydBama na 31 fekemepu

For the year ended 31 December

B xuysou neea
In thousands of BGN

banauc #a | suwyapu 2013
Balance at 1 January 2013

Oo61p BeceoDXBaTEH A0X0] 34 Aepiioaa
Total comprehensive income for the period

Tleuanba / (zaryba)
Net profit / (loss) for the year

Hpyr BceodXpaTeH KOX0I
Other comprehensive income

Obme BeeodXBaTEH 10X0 33 NEPHOASR
Total comprehensive income for the period

Od1o caenkn ¢bhe cobeTBEHHURTE, OTHeTeHH B coOCTBeHs
Kannran
Total transactions with owners

bBananc na 31 nexemspun 2013
Balance at 31 December 2013

Banake na 01 snyvapn 2014
Balance at 01 Jamiary 2014

Oto BeeobxpaTen 40X04 3a nepuoaa
Total comprehensive income for the period

[euanda / (zaryba)
Net profit / {loss) for the year

Apyr BeeoOxsaren aoxosm
Other comprehensive income

OGuwo BeeoOxBaTer 10X04 3a NepHoaa
Toral comprehensive income for the period

Dunancos omviem
3a eodunama, npurstioveanya na 31 oexemspu 2014

Financial statements
Sor the year ended 31 December 2014

Berewera Perncrpupan Heuanou Obwo

Note KAnuTam. N 3arybn Total

Share capital  Retained
earnings

2000 (7 1993

- (35) (33)

- (33) (35}

2000 (42) 1 958

2000 (42) 1958

- (30) (30)

- (30) (30}

13



THIT Tpumonquyy Hennrop Haoeous EQOQJ

Dunancos omuem

3a 2odunama, npuxtiouearia na 31 deremapu 2014

TCP Trimontium Center Plovdiy EQOD

OTYET 3A HPOMEHNTE B COBCTBEHHS KATTUTAJ (npoabakenie)
STATEMENT OF CHANGES IN EQUITY (continued)

3a roanHaTa, BPORTIGUBANIA HA 3] aeKeMBpit
For the year ended 31 December

B xuasion aeea

Beaeocra
In thousands of BGN

Note

Q010 caenakn ¢ne codcTBENNINTE, OTUCTEHH B COBCTBEHNS
KAnieran
Total transactions with owners

banawc va 31 gexemspu 2014
Balunce at 31 December 2014 13

Financial statements
Jor the year ended 31 December 2014

Perucrpupan  Meuandu  Obuwo
Kanuran it 3aryGun Total
Share capital  Retained
earnings
2000 (72) 1928

lNoscanTentinte Genekkn, npeacTasedi ot c1p. 18 a0 crp. 43 ca Hepaidenna yacT o7 TOIN (Eaunaﬁcon OTHET.

The notes on pages 18 to 43 are an integral part of these financial statentents.
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THH Tpusonyuym Hennvvp Haoeone EOO
TCP Trimontium Center Plovdiv EOOD
OTYET 3A NAPWYHHWTE NOTOHH

STATEMENT OF CASH FLOWS

3a roauara, npuinoasaia na 31 sexkemspi
For the year ended 31 December

B xuaadu nesa
In thousands of BON

[TapHyny NOTOUH OT ONepaTHEHA NefinocT
Operating activities

Flapiyhi MOCTBIASHHS OT KIHSHTH
Cash receipts from customers

IMapuyH NAAAHNS KbM 1OCTaRUHLH
Cash paid to suppliers

ITapuuHy ROTOWH, NONYUSHN OT ONepaTHBHA AeliHocT
Cash generated from operations

[apuuHn ROTOLH, CBBP3aHH C APYTH AaHbUH, HETHO
Other taxes received /(paid) net

[Taprysy MOTOLH, CBBLP3AHI € KOMHCHOHHN H APYTl NOAOSHH TaKkeH
Cash flows related to commissions and other charges

[lapnasn norouy oT onepaTnBia geitocy
Cash generated from operating activities

Ilapiysi HOTONH OT HHBECTHUKOHHKA AeliHoCT
Investing activities

TonyyeHn JuxeK
Interest received

Heren napiyieH AOTOR 38 HBECTHIOHH: AeilHocT
Cash flows from Investing activities

Qunaitcos omuem
3a zodunamd, npurtiougania na 31 oexemepu 2014

Financial statements
Jor the year ended 31 December 2014

Beaencra 2014 2013
Note

18 18

(32) (45)

(34 @n

2 (10)

- (1)

(32) (383

1 )

1 ]




THIT Tpustonuuyy Henmup Haosone EOQT

TCP Trimontinm Center Plovdiv EOOD

OTYET 3A TAPHYHHTE NOTOLMN (npoasiskene)
STATEMENT OF CASH FLOWS (continued)

3a FOaRNATE, HPHIIOYBALLA HA 31 ACKEMBPH

For the year ended 31 December

B xuaaou nesy
In thousands of BGN

Napuuyen norox or puuancona peiinoct

Financing activities

Herer napH4yen NoToR OT (l)HHHHCOBﬂ Aeftroer

Cash flows from financing activities

Hetno yrenuyenne/(namanetine) Ha napi 1 NapHIHH eKEHBANEHTH
Net increase/(decrease) in cash and cash equivalents

I“Iapn H NapuyHH CKBUBANICHTH #a 1 AHYapi

Cash and cash equivalents at I January

Mapu i napu4ypn eKBUBAACHTH Ha 31 Hexemspn
Cash and cash equivalents at 31 December

: Danaicos onmem
3a 2odunamad, npurtioneaia na 31 dereatepu 2014

Financial statements
Jor the year ended 31 December 2014

beneacra 2014 2013
Note

(1) (37)

160 197

12 129 160

TNoacuurensnTe Seylesky, NPeacTapeHH oT c1p. 18 1o crp. 43 ca Hepasneana YacT oT TO3H (Imuaucon OTUeT.

The notes on pages 18 1o 43 are an integral part of these financial statements.
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THH Tpusonyuyst Henmwvp Hiogone EO00

TCP Trimontinm Center Plovdiv EOOD

BENEKKH KbM ®HHAHCOBHS OTHET
NOTES TO THE FINANCIAL STATEMENTS

Crpannua
Page
. CraryT 1 npeamert Ha jelfinocr
Reporting entity 18
2. ba3a 3a H3roTeAKe
Basis of preparation 18

3. 3uauimMi CHETOROAHN NOINTHKN
Significant accounting policies 19

4. Onpeaensie Ha CIPaBELAREHTE CTOHHOCTH
Determination of fair values 32

5. YnpasiieHue Ha (PHHAHCOBIA PHCK
Financial risk managenient 33

6. Flpuxoan
Revenue 36

7. ApMHHBCTPATHBHY Pa3xoan
Administrative expenses 36

§. QpHaHCOBY NPHXOAH i PAINOAH
Finance income and expense 37

9. Pa3xoam 3a AaHbu
fncome tax expense 37

10.

1.

15.

16.

dunancos onmem
30 200unanu, pukiodeaga ta 31 deengpu 2014

Financial statements
Jor the year ended 31 December 2014

Crpannua
Puage

3emn

Land 38

OTtcpoyeny JaHbYHY aKTHRH 1 IacHBH

Deferred tax asset and liabilities 39

Iapn it napyyHH EKBUBANCHTH

Cash and cash equivalents 39
. Kanuran 1 pesepsu

Capital and reserves 39
. (DPHHAHCORH HHCTPYMEHTI

Financial instruments 40

Caupaan jiaua

Related parties 43

Cunburist cnejt natara Ha Hananca

Subsequent events 43



THIT Tpusonyuyst Henmwp Haosons EOO/]

TCP Trimontium Center Plovdiv EOOD

BEJEAKH K'bM GHHAHCOBHA OTYET

1. Craryr 1 npeaMer Ha aeitocer

T Tpumonunysm Ileutep Flaopmus EOO/ {[pyxectroTo)
© OPYHECTBO CbC cepaniile B Bnarapua, perscrpupaHo B
Toprosckus pernctsp B Codnin ua 20.02.2009 roa. Anpecst
Ha ynpasresne Ha Hpyxecrsoro €: rp. Comn 1505, Cepanxa
Odiucy, 6yn. Curnnkoso Ne 48, er. 7, JpymecTsoro e uacr o7
HGA Real Estate GmbH. Epnomimen coberBennk Ha
xanutana na THIT Tpumonwmys Llentup Tlnosans EOOJ e
Afiukayde-Llentsp Tlnopaus [M.6.X. yuan Koo KF,
Iepmanun, npymecTso, perucTpupano noa nomep HRA
108672 B Tuprosekua pervetsp #a Cbia B Xambypr.

HpyxecTBOTO €€ YNpaBisBa OT ABaMa YNPaBUTEAl, KATO
HPpEACTABUTENCTROTO C& H3BBLPINBA OT jpaMmara jeficTsaiiy
sagnno: Xeunur Erepc n a-p Tomac ®une; rpaknann Ha
Denepanna Penybauka Fepmanis,

ﬂpyH(ECTBOTD Ce€ 3aHHMaBd  OCHOBHO ¢
CBLP3AHH C HEABHACHMHI HMOTH,

TPAHIAKUHHH,

2. baza 3a u3arorsaue

(a) CrhoTBETCTBHE

Tozn ¢uHancor oTHET € M3IrOTEEH B ChOTBETCTBHE ¢
MekaynapoasnTe cTanzapri  3a  (JHHAHCOBO  OTYHTaHE
(MC®O) npuern ot Epponeifickns Coioz (EC). dunancosnsar
otuer ¢ opobpen o1 perosogctroTo Ma JlpyikectroTo Ha 20
thespyapu 2015 1.

{6) basa 1a mamepsane

Tosu ¢uuancoR oTuUET € H3roTBeH Ha Oazdra  Ha
HeTOpHUeckaTa cToliHoCT. (PUHAHCOBHAT OTHET € H3TOTBEH B
CBLOTBETCTBHE C NpUHLNG Ha [eficTBAILOTO APeAnpHATHE,
TEKYUIOTO HAYHCISIBAHE I 3AMa3BAHETO HA  FpHIAraiara
CHETOBOJAHA NONHTHEA HPe3 OTYETHHA NEPHOL.

uutincos onen
3a codunama, npurtoyeaina na 31 dexemepu 2014

Financial statements
for the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
1. Reporting entity

TCP Trimontium Center Plovdiv EQOD (the “Company™} is a
company domiciled in Bulgaria registered with the
Commercial register in Sofia on 20.02.2009. The address of
the Company’s registered office is: Sofia 1505, Serdika
Offices, 48 Sitniakovo Blvd., 7 floor. The Company is part
of HGA Real Estate GmbH. Sole owner of the equity of TCP
Trimontium Center Plovdiv EOOD is Einkaufs-Center
Plovdiv G.m.b.H. & Co. KG, Germany, registered under
HRA 108672 with the Commercial register of the court in
Hamburg.

The Company is managed by two managers and it is
represented jointly by them: Mr. Henning Eggers and
Dr. Thomas Finne, citizens of the Federal Republic of
Germany.

The Company primarily is involved in real estate related
transactions.

2. Basis of preparation

{(a) Statement of compliance

These financial statements have been prepared in accordance
with International Financial Reporling Standards (IFRSs) as
endorsed by the FEuropean Union (EU). The financial
statements were authorised for issue by the Management on
20 February 2014,

(b) Basis of measurement

The financial statements have been prepared on the historical
cost basis. The financial statements are prepared under the
going concern assumption, based on accruals accounting and
through keeping the accepted accounting policies unchanged
for the reporting period.



TLHT Tpustonuuyat Lenmup Haosonue EOOJ

TCP Trimontivm Center Plovdiv EQOD

BEJEXKKH KbM OUHAHCOBHA OTUET
2. Baza 3a nmsrorsaue (Npoxbienne)

(B) (PYyHRUHOHAIIHA BRAYTE I BAXYTA HA
npeacrassie

Tosw (mnanco oTueT € npeacrased B Bwarapckn nesa
(BGN), xoato e (ynkuyonanuata sanyra na Jpyxkecrsoro.
Usnara ¢umnancosa nuHdopMala e npeacTaseHa B JieBa,
3AKPBIASHH B0 XHILA, OCBEH KOMATO € {I0COUEHD APYTO.

(r} Hinonssade ua opubjansuresisit ouencn i
npeueimil

Harotesanero wa diHancoBuAa OT4eT B ChOTBETCTBUE ¢
MCOO  wu3nckBa pPLKOBOACTEOTO A& HAPaBM  NPEUEHKH,
ApuONH3IHTEAHH OLEHKH W ZOTIYCKAHHK, KOWTO BIHAAT HA
HPUAATAHETO HA CUETORCHKWTE HOMITHKH M Ha oTHeTemtre
CYMH HAa aKTHBHTE, NACHBHTE, NPUXOLMTE I pasxoadre.
Peannuar peiynrat moske Jg Obje pasnsyen OT Te3n
npubmTenHy  oueHxt  [Tpubmuantemuire  OUEHKH N
OCHOBHHTE  AOMYCKAHHS C€  MNPepasrie:kgar  TeKYHlo.
Mpepasriesaanero  Ha  APHONN3MTERHHTE  OLUEHKH  ce
APH3IHARE NPOCHEKTHRHO.

3. FHARIMI CULTOBORH MOSHTHICH

JHAMHMITE CUCTOBOIHH NONUTHKH NPeacTascH no-1aoay ca

HPHAAIAHH  NOCHEAOBATENHO BbB  BOHMKH  NIPCACTABCHH
HEPHOAN.

(a) Yyxaecrpanua saayra

(Q Coearit ¢ updicdecmpaina gaayma

Onepadyitre ¢ 8yXASCTPaHui BMIYyTA CC  OTUHTAT HLA
YHKIHOHATHATA BANYTA 110 0OMCHHNA KYDC, HPHIOKHM B JIeHs
HA HIBLPUIBAHE HA chAeaxaTa. TlapHuHi aKTHBH W NAcHBH,
ACHOMHHHDAHM B UYKNECTPRHHE BANYTA, ¢©€ OTUNTAT Bhb
hYHKIHOHATHATE BAAYTA [0 JAKHOUMTEAINIA HA OTUETHATA T4,
Menanda uau 3aryba OT KypPCoBH PO3NHKH, TPCHITHYRLGI OT
TAPUMHIL  [IDAUINN, € PAUIHKATA MEAIY  AMOpTHIHpaHaTa
CTOIHOCT BLB (PYHKUHOHANHA BATYTa B HAYANOTO HA NEPHOAA,
KOpHripana ¢ efleKTHERATA THXBA H NAALAHINITA Tpe3 nepHoaa
#  AMOPTH3HpaHaTa cToliHOCT B WymIeCTpaHHa  Bawyta,
TIPEBAINYTHPANA 110 KYPCa B Kpas HA OTHETHHA NepHOL.

Dunancos onven
3d co0utnama, npursnonsaiga na 31 dexemapu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
2. Basis of preparation (continued)

(c)

Functional and presentation currency

These financial statements are presented in BGN, which is the
Company’s functional currency. All financial information
presented in BGN has been rounded fo the nearest thousand,
except when otherwise indicated.

(d)

Use of estimates and judgments

The preparation of the financial statements in conformity with
IFRSs requires management to make judgments, estimates
and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may be different from these
estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

3. Significant accounting policies

The accounting policies set out below have been applied
consistently 1o all periods presented in these financial
statements.

(a) Foreign currency
(/] Foreign currency transactions

Company’s functional currency at exchange rates at the dates of
the transactions. Monetary assets and liabilities denominated in
foreign currencies are retranslated to the functional currency at
the exchange rate at the reporting date. The foreign currency gain
or loss on monetary items is the difference between amortised
cost in the functional currency at the beginning of the period,
adjusted for effective interest and payments during the period,
and the amortised cost in foreign currency translated at the
exchange rate at the end of the reporting period.



THHT Tpuaronuuyst Hennrep Haoedus EQO

TCP Trimontinm Center Plovdiv EOOD

BEJEKKH KbM ®PHHAHCOBHA OTYET
3, 3HAYHMH CHETOBOIHN TOJHTHRY (HPOLLIKEH E)

(a)

Yy:aecrpanua panyra (NpoabJxesne)
(/] Coearu ¢ ayxcoecmpania ey (npodviancenue)

Kypconn pasfyMky, BL3HHKBALLE OT NPEBATYTHPAHETO BhLD
thyHKUHOHATIHATA BANYTA, e OTYHTAT B neqanbu u 3aryGu.
HenapnyHure NO3WLUI, OTYETCHH A0 NCTOPHHECKa CTOHHOCT
B YYXAA BaNyTa c€ MPCOLCHABAT KATO CE WIIONIBA BANYTHIIN
KYpT B ICHA Ha CAeNKaTa.

Ot 1999 roausa obmenHnst kype Ha Boarapekun aes (BGN)
e (pukcHpan keM espo (EUR). [1pes rekywus o npeaxonunte
nepuoay, odmeHunaT kype ¢ BGN 1.95583 / EUR 1.0,

(6) MHHAHCOBH HHCTPYMENTH

)] Heodepugwmenu
hunancost nacisu

(IJHH{HJ’L‘()(;H KR u

JpyxecTROTO MBPROHAYAIHO NPH3IHABA 3deMH M BIeMaHHd
HEno3uTH Ha JaTarta, HA KOATO Te ¢a Bh3HHKHAIH. Bomykn
Opyri  (pHHAHCOBH aKTHBM 1 (MHAHCOBN MACHBH  Cce
IPHIHABAT MEPBOHAMAAHO HA TAXHATA AATA HA ThPIYBAHE, Ha
k0810 JpyKeCTBOTO € CTAHane CTPaHd N0 MOrOBOPHHTE
VCJIOBHS HA HHCTPYMEHTA,

HpysecTsoTo ornHesd GHHRHCOR AKTHER KOTATO J1OrOBOPHIHTE
paBa 33 AApHYHHTE TIOTOHM OT aKTHBA €A MOraceH, HiM
Jlpy®ecTBOTO TpexXsLPAN  Npasata 3a  NoJdy4aBaHe 1a
NOTOBOPEHHTE AApHYHH HOTOUH OT (JMHAHCOBMS AKTHE B
CAENKA, CNOPEei KOATO 3HAYHTEMHA YACT OT BCHYKH PHCKOBE H
wiroaw or coOCTBEHOCTTA Ha (JMHAHCOBHA AKTHB Ca
npexsbpicHn, Besko yuactie B NPexXBBpNEH  (HEANCOB
akTHB, KofiTo € ch3mageH MK 3aabpacan oT JIpyHecTsoTo ce
IPH3NABA KATO OTACACH AKTHB 1IN NECHB,

UniHascoBH  AKTHBH H  [ACHBH ce HETHPAT M HETHATE
CTOIHOCT ce npeacTand B OTYUETA 38 (}]HHHHCDBO ChCTOARHHE
TOFaBa M CaMo TOrapa, KOraro llpy};s‘ecmoro HMa HPABHO
OCHOBAHHE Aa HETHPR CYMHTE H HMA HaMEpEHHE WA Ja
YPEIKIA Ha HETHA Gaza win na peaniupa akTiHBRa 0 Aa ypem
flacHBa CIHOBPCMEHHO.

HenepupatHuTe (HHaHCOBH aKTHBH HA JIPYHecTBoTo €3
FAapH 1 apHH i eRBHBANCHTIL.

Dunarcoy oniem
3a 2eonnana, nptrctoveaia na 31 dexestapn 2014

Financial statements
for the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(a)

Foreign currency (continued)
(i Foreign currency transactions (continued)

Transactions in foreign currencies are translated to the foreign
currency differences arising on retranslation are recognised in
profit or foss. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the
exchange rate at the date of the transaction.

Effective from 1999, the Bulgarian Lev (BGN) rate is fixed to
the Euro (EUR). The applicable exchange rate is BGN
1.95583 /EUR 1.0,

(b) Financial instruments
) Non-derivative  financial assets and  financial
liabilities

The Company initially recognises loans and receivables and
deposils on the date that they are originated. All other
financial assets and financial lizbilities are recognised initially
on the trade date at which the Company becomes a party to
the contractual provisions of the instrument.

The Company derecognises a financial asset when the
contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the
financial asset in a transaction in which substantially ail the
risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is
created or retained by the Company is recognised as a
separate asset or Hability.

Financial assets and liabilities are offset and the net amount
presented in the statement of financial position when, and
only when, the Company has a legal right to offset the
amounts and intends either to settie on a net basis or to realise
the asset and settle the Hability simultaneously,

The Company holds as non-derivative financial assets only
cash and cash equivalents.



THH Tpustonuuyst Heumvp Haoedne OO

TCP Trimontinm Center Plovdiv EOQD

BEJEWNKKH KbM OHHAHCOBUA OTUET
3. 3nauiMH CUCTOBOAHH HOTNTHRI (NPOgbAKERNE)

(6) Dunancony HECTPYMCHTH (IPOALILEEHIE)
{i) Heoepusanuienn guiaitcosn aiamusi u
thunancosn nacugu (npoduacenie)

ﬂapsl H TapHYHP eKBHBANEHTH  BRIIOUBaT
HANHIHOCTH # ACTIO3HTH Ha BHXIaHe ¢
MATYPUTET OT TiHI MECCUA HIH [O-MAanko,

napH4HHA
NbpBOHAYMRNCH

Heoepueamusnu thunancosu nocuen

Henepusatisun danancosn nacusn na [lpyiecrsoto cas
TLPrOBCKH 1 APYrH 3anLikenns, Takuea (uuaHcosn nacusn
Ce HAPH3NARAT MLPBOHATANNG N0 Chpapeinupa croiiuocT
NJHOC BCHYKH MPAKO CRBP3AHN Pa3sxoiM 1o caenxarta. Cnex
NLPBOHAYANHO FpHINABaHe Te3n (HHAHCOBY HacHBit ce
OUEHABAT NO aMOPTHIHPaHA CTOIHOCT, KATO Ce H3MoN3Ba
METOJA HA eICKTHBHUA NUXBEH HPOLENT.

Codcngen Kanumai

(iii)
Anaose

Hanonere Ha cobcrsennka ce kracHpUUHpaT kaTe cobcriel
ganwran. PerscrpupanustT kanntan ha  Jipykecrroto e
2 000 000 nera.

(1)

WmoTn, maunimn, cLopLKenus ¥ obopyasane
(i} Hpusnasane u oyenra

Msoryre, MammMHUTe, CHOPLIKEHHSTA W OOOpyIBANETO ce
OLEHABAT N0 LEAa Ha NpHAOGHBAHE, HAMMIEHA ¢ HATPYNaHy
aMopTHIAUHK i 3arydi ot oDesuenka,

Henarta na npnaoGnsaHe BKIIOUBA BCHYKH PasxXoi NpAko
cobp3ani ¢ npiugoGusancto #a awrupa. CroftHocrra na
dKTHBHTE  NpHAOGHTH 110 CTOMZHCKH HAYUH  BEAIOUBA
HAMPaReHNTe PA3XON 38 MATEPHATH, AHPEKTHO BROKEH TPYL
H CbLOTBETHATA FIPOMNOPUHMOHARHA YAaCT OT HENpeKilre
NPOH3BOACTBEHH PA3XOIH; PAlXOIHTE NPIKCG OTHACHILN C& 1O
NpuBekIane Ha aKTHBA A0 MECTONOIOIKEHHE M CLCTOAHIE
H2o0X0MMH 38 HEroBaTa eKCNAOATALMSA; IhPROHAUANHL
NpUONH3IMTENNA OLEHKA HA Pa3xo/uiTe 3a ASMOHTEX I
APEMECTBAHE Ha AKTHEA, 33 BLICTAHOBABAHE HA IUIOMIANKATA,
Ha KOATO € pasnoioiken axTisa i KanuTan3npaHil paxo/u
38 JUEXBH.

Sunancoe onviem
3a co0uuaing, npURIeYeama na 31 dexevapu 2014

Financial statements
Jorthe year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)
(b)

Financial instruments (continued)

{0 Non-derivative  financial assets
fiabilities (continued)

and  financial

Cash and cash equivalents comprise cash balances and call
deposits with original maturities of three months or less.

Non-derivative financial liabilities

The Company has the following non-derivative financial
liabilities: trade and other payables. Such financial liabilities
are recognised initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition
these financial liabilities are measured at amortised cost using
the effective interest method.

(iii)

Stare capital
Shares

Ordinary shares are classified as equity. The registered capital
of the Company is BGN 2 000 000,

{c) Property, plant and equipment
)] Recognition and measurement

Items of property, plant and equipment are measured at cost
less accumulated depreciation and accumuiated impairment
losses.

Cost includes expenditure that is directly atiributable to the
acquisition of the assct. The cost of self-constructed assets
includes the cost of materials and direct labour, any other
costs directly attributable to bringing the assets to a working
condifion for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are
located and capitalised borrowing costs.
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BENEXKHA KbM ®HMHAHCOBHA OTUHET
3 InatnM CHETOBOAHK NOSITIKH (HPOXLAKCHIE)

() WUmorn, mawmnn, cwophweHnst u obopyasane
(npoanJiKeHHe)

' Hlpusnasune u ogenxe (npodvancenue)

Koraio B HIMOTHTE, MAIHHATE, ChOPBIKCHNIATE H
Oﬁopy,IIBEEHETO C€  CBIBLPWAT KOMIIOHSHTH ¢  pa3nguna
OpOABIGKHTCINOCT  Ha IOJIC3ICH KHBOT, TE€ C€  OTYHTAT
OTALHHO.

MNeyanGn u 3arybu npn oTNHCBAHE HA WMOTH, MaOiMHU H
CLOPLKEHMA  C&  ONPemeanNT  KaTo  ce  CpaBHaBar
nocThHNeHNATE ¢ DanaHcoBaTa CTOHHOCT Ha axkTHBE, U Ce
NI3HABAT HETHO B IPYTH NPHXOAN B neuanbi i saryGi,

(ii) Hocaeosauu pasxoou

BBL3HHKRHAN [10C/IeZBALUN PAIXOJH, 38 Ja Ce TOAMEHH 4act ot
AKTHB OT HMOTHTE, MAlHHNTE, CHOPBIKCHAATE 1 0DOPYABAHETD,
CE KaMT@IH3IUPAT B CHOTRETHNA aKTHE, CAMO KOTATO ¢ BCPOATHO
ApywecTBoTo A3 nonyud B ObAeile MEKOHOMHYECKH TON3M,
CEBI3aHH C T3l HACT OT aKTHBA 0 PAIXOIUTE Aa MOTraT 1a Ghaar
oueHeHn HazewaHo. BanmaHcopara crofiHOCT Ha NOAMEHeHara
HACT €€ OTIHICBA. PEBXO,II!I 38 CHWEIHCRHO (}GCH}’?KBHHG Ha
GRTHBHTE C€ OPI3HABAT B nevandy n 3215“]{51! KATO pa3xod B
MOMEHTA HA BBIHIKBAHETO HM,

(iii} Asopmuzanun

AmMopTH3auHsTa ce PIMMcIABa Ha 0a’lara WA HewaTa Ha
npuao0HBaHe Ha AKTHBA, HAMANEHR C OCTATLUHATA MY
crofinoct. Korato B8 HMOTHTE, MAWMINTE, CLOPLKEHHST 1
oDOpPYNRAHETO CC CLOBPKAT KOMHOOHEHTH C  DPaiHuH
NPOALIDKATENHOCT HA NONE3EH KHBOT, T€ C& aMOPTHIHpar
OTIEJHO.

Amoprisaunita ce npusHasa B ncuantu u 3arydn ua Gasa
AMHeHHHs METOI Bb3 OCHOBAE Ha OMAKBAHHA CPOK HA NOJe3eH
HMHBOT WA AMOTHTE,  MAIMHWTE, CbhOPBIKEHHATa  H
ofopyasaHero, KOHUTO ce OTUNTAT OTHENHO, ToH Karo Topa
OTPa3ABa  HauMua, no  koliTo ce  ouaksa Owaewure
HKOHOMHUECKH H3TOAH OF aKkvHsa Aa Goaar peann3npaHd ot
IlpyscecTBOTO. 3eMATA HE ce AMOpPTIHIHpA.

Punancos omuem
3a coounama, npurtioneanin wa 31 derxenapu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting pelicies (continued)

{c)

Property, plant and equipment (continued)

)] Recognition and measurement (continned)

When parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate itemns
{major components) of property, plant and equipment.

Gains and fosses on disposal of an item of property, plant and
equipment are determined by comparing the proceeds from
disposal with the carrying amount of property, plant and
equipment, and are recognised net within other income in
profit or loss.

(i) Subsequent costs

The cost of replacing a part of an item of property, plant and
equipment is recognised in the carrying amount of the item if it is
probable that the future economic benefits embodied within the
part will flow to the Company, and its cost can be measured
reliably. The carrying amount of the rveplaced part is
derecognised. The costs of the day-to-day servicing of property,
plant and equipment are recognised in profit or loss as incurred.

(i) Depreciation
Depreciation is based on the cost of an assel less its residual
value. Significant components of individual assets are
assessed and if a component has a useful life that is different
from the remainder of thal asset, that component is
depreciated separately.

Depreciation is recognised in profit or loss on a straight-line
basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects
the expected pattern of consumption of the future economic
benefits embodied in the asset. Land is not depreciated.
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BEJEKKH KbM ©®HHAHCOBHS OTUET

3. 3HAYHMH CMETOBOAHN NOAMTRKH (POABJLREHIHE)
(r) Obe3nenra
] Dunancosn armugy (GRHONHINGTHG C3EMANLA)

BiHaHcos aktus, KoHTO He ce OTYHTA MO ChpasenAnsa
crofinoct B neuantn 1 sarybu, ce npepazriexia KuM Bedka
OTHETHA 7aTd, 3@ 24 C€ MNPEeUSHH NUIH He CBUICCTBYRAT
HpusHai 3a ofestenxa. Exnyg $upancos akTHs ce cunta 3a
obeslenen B cnyunil, we uma obexTHRHI AOKA3aTEACTBA 3a
e/LH0 B nogede cbOHTHA, MMany HeraTuseH eeKT BLPXY
ouaxBannTe ObACIIH NAPHYHH HOTOLUY OT TO3N &KTHB, ¥ TO3H
e(ierT Moke 1a 6blle HAAEIKAHO DIEHEH,

ObexTiBENO AoKA3ATEICTRO, Ye (hHHAHCOR akTHs ¢ ofesuenen,
MOXE fda BEHOYBA HEHIMLIHEHHE HIH NpOCpouMe OT
ATWIKHAKEA, NPECTPYKTYpHPAHEe HA [ABRKUMATa cyma 3a
HJpyxkectroTo npH ycsioBHa, kourto Jipyxectsoto He Gu
pasriewjianc npy Apyrd ofCToATENCTBd, MILINKALWH, ue
JUTLHHHKBT LIe H3NAAHE B HeChCTOATENHOCT.

(i) Dunancosy aRMUGH  (BRUOUIIMETHO  BIEMANIA)
(npoovascene)

JApyKeCTBOTO B3EMa HpensHA Joka3atencTsa 3a obe3leHKa
H@ BIEMAHHA, KaKTO 3@ KOHKPETEH AKTHB, Taka H Ha
KONGKTHEHC paphiile. BoHYKH  HHAHBHAYAIHO  3HAUHMI
B3EMaHIls ce fposepseat 3a cnendiuna obesuenka. Benykn
HHAMBHAYQNHO 3HAYHMM  B3EMAHMH, 33  KOWTO  HAMaZ
cneunduiiga  obe3ilenka, cAeA  TORAa ce  NpOBepABaT
KONEKTHBHO 32 00C3HEHKA, KOATO € BB3HHKHANA, HO BCE Olle
e e upentuduumpana.  Biemaunsta, KouTo He Ca
HHAHBHAYAIHO 3HAYHMMH, €€ NPOBEPSBAT KONEKTHRHO 33
obe3teHka KaTo ca TPYNRPanl 3ae4H0 BIEMAHIN Che CXORHH
XapakTepHCTHI Ha plicka,

Ilpu npoeepkara Ha KONEKTHBHO HHBO 33 obe3uenxa,
[py#ecTBOTO  M3N0A3BA  MCTOPHHMECKHTE TEHASHUMH Ha
BEPOATHOCTTA 30 HCHINhJIHCHUE HA 3AAWUKSHHATA, BPEMETo
32 BH3CTAHORABANE N pasMepa HAa Bh3HNKHATITE 3arydw,
KOPMIHpaHH € APELEHKATA Ha  PBKOBOACTEOTO  Jaw
CETAUINNTE HKOHOMIMECKH H KPeANTHIE YCIOBHA Ca TAKIEA,
Ye 1Ma BepPOATHOCT peanmute 3aryOu na ObAaT HO-ronemMH
WIH  no-M@jikKiH  OT  [peinonaraHevo wa Oasata  nHa
HCTOPHYCCKIFTE TEHASHIHN.

Dunancos onmem
3a coounama, npucnovearga na 31 dexesmepu 2014

Financial statements
Sor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
{(d) Impairment
(i Financial assets (including receivables)

A financial asset not carried at fair value through profit or loss
is assessed at each reporting date to determine whether there
is objective evidence that it is impaired. A financial asset is
impaired if objective evidence indicates that a loss event has
occurred after the initial recognition of the asset, and that the
loss event had a negative effect on the estimated future cash
flows of that asset that can be estimated reliably.

Objective evidence that financial assets are impaired can
include default or delinquency by a debtor, restructuring of an
amount due to the Company on terms that the Company
would not consider otherwise, indications that a debtor will
enter bankruptcy.

{0 Financial assets (including receivables) (continned)

The Company considers evidence of impairment for
receivables at both a specific asset and collective level. All
individually significant receivables are assessed for specific
impairment. All individually significant receivables found not
to be specifically impaired are then collectively assessed for
any impairment that has been incurred but not vet identified.
Receivables that are not individually significant are
collectively assessed for impairment by grouping together
receivables with similar risk characteristics.

In assessing collective impairment the Company uses
historical trends of the probability of default, timing of
recoveries and the amount of loss incurred, adjusted for
management’s judgement as to whether current economic and
credit conditions are such that the actual losses are likely to be
greater or less than suggested by historical trends.
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BEJEXKH KbM GHHAHCOBHS OTULET

3. 3HAUNMN CHETOBOIHI NOSRTHRY (HPOaLIGKENIE)

(r)

daryGata o1 ofesdenxa 33 (HHAHCOB AKTHB, OTUHTAH MO
aMopTHIHpaHa CTOfIHOCT, € H3UNCANBA KATC paliuKaTa
Mesly HerOBATR OTYeTHa CTOHHOCT H HacTOMNATE CTOHHOCT
Ha OYAKBAHMTE OBISIMH MAPUUHH NOTOLHN, AUCKOHTHPAHN ¢
nLpBOHadANHHNA edekTHBEH Juxeed npoueHT. 3JaryGa ot
obestienka ce npyztaea B neuanGit v 3aryOn 1 ce OTPA3ABE B
KOPEKTHBHA CMETKA HAMARABALlA BIeMaHnATa. Axo 3arydara
OT ODE3LUEHKA BROCHCICTBHE HamManee N HAMAISHHETO MOKE
00EKTHBHO A3 Ce cBbpke CbC CLOWTHE, HACTLANRO Chex
RPH3KABAHETO Ha ofe3lUgHKA, TOraBa NpH3HaTaTa npemi
zary0a or ofesuenra ce oTpasasa ofpartno npes nevanbara
iy zarybara.

Obezuerka (npogsikenne)

(i)

Orwetunre  crofinocry  Ha l‘IE(I)IiHﬂHCOBIITC AKTHBRH Ha
J.Ipy}!cecmmo, PaaHaHN 0T MATEPHANH 3aNaCH H OTCPOMEHH
HAHBYHH aKTHBRH, CE€ NPeryieszar KbM BCAKE OTHETHZ JaTa C
LER Ha C& onpeneit aanit HMa NPHIHALH 3a obesuenka. B
L‘Hy‘iﬁﬁ, HE CBIICCTBYBAT TakHBa HHAHKANHM, CC MNpasn
npuﬁm-l:un“efma OLEHKA Ha BBICTAHOBHMATA CTOHHOCT HA
AKTHBA.

Heunancosn akmuou

BohicraHopumara crolinoct Ha  akthe  ine Ha  ofexr,
resepipant napiaun notoun (OFTIT), e no-ucokara ot
neropara  croiinoct # ynotpeba 1 cnpasesntnsara My
crolisocT, Hamaneua ¢ pasxona no npoamkGa. Ipu ouexkara
na crofiocTra 8 yrnotpeOa, GbAeHiuTe NAPHYHY MOTOUK Ce
AHCKOHTHPAT L0 CeramHata WM CTolBocT, kaTo ce npuaara
AMCKOHTOB NPOLEHT NPeAH AaHLUM, OTPaIABALl TeKyuliTe
OLUEHKII 32 [Aa3apa, UEHATa Ha NapuTe BLE BPEMETO N
creunpiuHNg 38 AKTHRE pHek. 3a akTe, KodiTO He reHeplpa
CAMOCTOATENIHO  NRAPHYHH  OOCTBIVICHHN, BEICTAHOBHMATA
CTOHHOCT C¢ onpefesin 3a TIPyAaTta akTHBY, reHepupana
AAPHYHE TOCTBINEHNS, KbM KOATO TOH NDHHAAIEHN,

3aryba ot ofesuenxa ce Npu3HABRA BOHAMM B Ccayuail, ue
fanaucosara croliwoct Ha enuy akTer wm OFFIL wact ot
KOATO € TOfl, NPeBHLIABA HEroBaATa BLICTAHOBHMA CTOHHOCT,
3aryGu ot ofeslienka ce npu3nasatr B newanGu o 3aryfu.
3ary0u ot obeiuenra npusuarh 3a OI'TU1 ce pasnpenennt
TdKa, 4e A3 HaMaRdT OTHETHHTE CTOHHOCTH Ha aKTHBHTE B
o0eKTa NPOHOPLHOHATHO,

3aryba o1 ofe3slcHka ce BBLICTAHOBABA CAMO JIO TaKABA
crenetr, ue Banancopata cTOfIHOCT Ha AKTHRA HE HAABMINARA
Ganancosara croiinocr, koaTo 6H Gina onpeneieda, ciea
npHcnajgaie Hd AMOpTH3ALN, ako 3aryba or ofesleHka He e
Gina npr3HaBaHa.

Punaitcos omuem
3a 2o0tnama, pparnodeania na 31 dexemepu 2014

Financial statements
Sor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(d)

An impairment loss in respect of a financial asset measured at
amortised cost is calculated as the difference between its
carrying amount and the present value of the estimated future
cash flows discounted at the asset’s original effective interest
rate. Losses are recognised in profit or loss and reflected in an
allowance account against receivables. Interest on the
impaired asset continues to be recognised through the
unwinding of the discount. If the amount of impairment loss
subsequently decreases and the decrease can be related
objectively to an event occurring afler the impairment was
recognised, then the previously recognised impairment loss is
reversed through profit or loss.

Impairment {(continued)

(ii} Non-financial assefs

The carrying amounts of the Company’s non-financial assets,
other than inventories and deferred tax assets, are reviewed at
each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then
the asset’s recoverable amount s estimated.

The recoverable amount of an asset or cash-generating unit is
the greater of its value in use and its fair value less costs to
sebl, In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value
of meney and the risks specific to the asset. For the purpose
of impairment testing, assets that cannot be tested individually
are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of
assets (the “cash-generating unit, or CGU™).

An impairment loss is recognised if the carrying amount of an
asset or its CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in profit or joss. Impairment
losses recognised in respect of CGUs are allocated to reduce
the carrying amounts of the assets in the unit (group of units)
on a pro rata basis,

An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

24
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BEJAEXKKH KbM GHHAHCOBHS OTUET
3 3UauMMH CHETOBOAHH HOJHTHEN (IPOALAKeRie)

{m (DHHAHCOBH IPUX0ANH H pazxoan

HHAHCOBHTE NPUXOAH BKAMBAT NPHXOAM OT JIHXBH 110
HupecTHpany cpenctea. JIpuxon oT JAMXBH ce npu3HaBa B
MOMENTA 113 HAUHC/SIBAHETO MY 70 MeToJa Ha edeKTHBHATA
HXBE&.

DUHAHCORHTE  Pa3x0nH  BEAIOUBAT PAXOAN 1O 3aeMis,
pasxoin 3a GAaHKOBH TakcH ¥ KOMAcHOHHIL Pasxogu no
3aeMi, KOMTO HE MOraT Ja ¢ OTHeCAT nPIKD KbM
NPHAcOHBANETO, CTPOHTENCTBOTO WAM NPOHIBOIACTROTG Ha
OTTOBapsAill HA YCAOBHATA aKTHB, C& BPH3HABAT B neuwandu i
3ary0il Kato ©e HINOA3BA METOXA Ha e(eKTHBHNA RHXBEH
NPOHEHT.

Flewanfu 1 saryGi OT BalyTHR KYPCOBH Pa3siiKH ce OTUMTAT
Ha HeTHa Dasa.

(e}

Jansk Bepxy nevanbara

ﬂ;ﬂHLK’bT BBPXY neyanOara 33 FORHHATA npeacTannaBa
TEKYIHM H OTCPOUCHH AaHbUM. ﬂﬂl-!'bk"b’r BbPXY neuanbara ce
npH3HaBa B neyandn o 33!"}’6“, C HIKMOUCHHE HA TO3NM,
OTHacxHUl Ce 3a CTAaTHH, KOHTC <4 NPH3HATH TUPESKTHO B
cOOCTREHHA KanuTan, il B apyr BceoDXBaTEH IDXOA.

T@I\'}’IIEI-MT HaHBK € CYMATa Ha OUAKBAHHTE ILJIKHMH HIH
BLICTAHOBHMH  JAHLHH  BBLEXY JA0X0OAa BbB3 Bpb3Ka C
ofnaraeMara newanba WIN AaHbYHA 33!‘)"68 30 FORWHAaTA,
npunaraﬁtcn JAHbUHHTE CTABKH B CHIa KbM jgararta Ha
H3rOoTBAHE HA OTHETZ H BCHYKH KOPEeKUHH 38 IAbAMHMH
DaHbUH 38 NPCAXOIHH TOAHHIL OTC}JO‘EEH!ETC JAAHBIH CE
H3YHCAABAT BBPXY BPEMEHHHTE DABNHKH MEKAY CyMata Ha
AKTHBUTE ¥ NACHBHTE, HINOA3BAHA 34 UCNTHTE HA H3ITOTBAHETO
Ha ([)HHEHECDBHH OTHeT B CYMaTa H3INOM3BaHa 33 AaHbyHi
HeJil.

OTCpD‘!EH JaHBK HE CC NpH3HaBa 3a BpPEMEHHH Pazjliiky or
[FbPBOHAMANHO NTPH3HABAKE Ha aKTHBIT 1 NACHBH NpH COSaKa
He 3acaraia nevantbu i 321["}/‘6l-1, HHTO 38 CHCTOROAHH, HHTO 33
JAAHBYHM e O"rcpoqem-rre HaBbi CC OUCHARAT, KaTo Co
OHEEraT JaHbBYMHHTE CTABKH, KOHTO €€ Qu4akpa 1a Obnar
OPIACKHMHE KbM MOMEHTa Ha OGPHTE{GTO APOABNCHHE Hi
BPEMEHHHTE PaiiiK# B3 OCHOBa Ha JHAHBMHHTC 32KOHR,
KOWTO Cd B CHNA WIH B rojaMa CTeeH Ha CHIYPHOCT ce
ouaksa ia ObHat b cHAg. OTCpO‘i{S]-il-i’l’e HAHBYHH GKTHBH H
NACHBH CC HETHPAT aKO HMA MpABH( OCHOBAHHEC 30 HETHpaHe
Ha TEKYHIH Jain'iy akKTHBH H NAacHBH MIH FE3H HAHLVHH
AKTHBH H NacHBH HIE CE peani3upaT CAHOBPEMEHHO,

Dunancos omuem
3 200unanty, npRKTovemina na 31 dexemapu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)
(e) Finance income and finance costs

Finance income comprises interest income on funds invested
Interest income is recognised as it accrues in profit or loss,
using the effective interest method,

Finance costs comprise interest expense on borrowings and
bank service charges, Borrowing costs that are not directly
attributable to the acquisition, construction or praduction of a
qualifying asset are recognised in profit or loss using the
effective interest method.

Foreign currency gains and losses are reported on a net basis.

(H Income tax

Income tax expense comprises current and deferred tax.
Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly
in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the
taxable income or loss for the year, using tax raies enacted or
substantively enacted at the reporting date, and any
adjustment {o tax payable in respect of previous years.
Deferred tax is recognised in respect of temporary differences
between the carrying amounts of assets and Habilities for
financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax is not recognised for temporary differences from
the initial recognition of assets or liabilities in a transaction
that affects neither accounting nor taxable profit or loss.
Deferred tax is measured at the tax rates that are expected to
be applied to temporary differences when they reverse, based
on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current
tax liabilities and assets or the tax assets and liabilities will be
realised simultaneously,
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BEJEXKH KbM OPHMHAHCOBHWA OTYET
3. 3HATHMH CHETOROAHNA NONHTHRE (IPOABIIRCNC)
(e} HJausk appxy neuandarta (NpoxsaKeHne)

AKTHBH O OTCPOUECHE  NaHbily  ¢e  TpPH3HABAT 33
HEH3OM3IBAHN JI2HBYHH Bnyﬁl-i H AQHBYHH KPEANTH CAMO 10
CTENEeHTa, N0 KOATO € BEPOATHO HANMYHETO Ha Owaewwa
ofnaraema E]B‘l&ﬂﬁ&, CPEHLY ROATO MOFaT Aa ce ONnon30oTBORAT.
OTCPO‘{EHHTE JAaHbLYHHE BRKTHBH Ce MPEeraewiaaT KbM BCHKA
OTHETHA ZaTa B CC HAMAMABAT ROKOAKOTO HE € BRPOATHO
nopeue Obaella HIrona na Onae peasiH3npala,

Hp}: OIIPEACTIAHETO HA TEKYUHA H  OTCPOHCHHA  JAHBK
,H,py}{cem‘nm'o Biema NpeaBna Bq}BKTa OT HECHTYPDHH ZaHbLUHM
ROZHIMH I Jaky JOMTbJIHHTCRHM JaHbEHY KN JHXBH MOKE 18
ca FemEHMH. Mojke 1a ce noasH HoBa i-H-!(l)OpME!LlE-{S{, CHOpCR
KOATO ﬂpy}KECTBOTO Ad DpOMGHH CBOHTE TPEHEHKH 34
SIeKBATHOCTTA HA ChINECTBYBAUINTE JAHBUHM 3aILIAMEeHHA,
TakHBd ApPOMEHH B AAHBYHUTE IBLAACHNA Onxa zacerHans
pPasxoiaa 33 NdHBUH B NEPHOZA, KOTATO TAKOBa OHpCHCnAHe
Obae HalaBCHO.

(x) IySaniysans cTanzapTn B paIsicHeHHs, KOWTO
BCE OIHE HE €& B CILAA H HE €A BLINPHETH 10-palo

Ho-pony ca npepctaseny  HakpaTko  nyGaskysavite
CTAHNAPTH, KOMTO BCe OUie He ca jneHcTsalll WAM He ca
NpHAOKEHIT [0-pano 07 JIpyikecTsoTo narata  Ha
n3mapaye Ha HacTosNg JrHancos otTuer, ONOBECTEHO € Kak
B pasyMHa CTENeH MOWKEe JA cf OuYaksa A8 OLJAT NOBJHAMI
ONOBECTABAHMATA, (DHHAHCOBOTO CHCTOAHME W pE3yATATHTE
oT pefinocrra, Korato  pymecTBOTO  BRINpHEME  Te3y
CTANApTH 3a upBH 0bT. ToBS ce OMAKBA 14 CTAHE, KOMATO TE
BAA3AT B CliAA.

KbM

MCC 16 Hmomu, sannnn i cvopuacenun w MCC 38
Hesamepnannn armuen (Hisenenus) — pazacuerie it
OOTLPCHIHMILITG AERIOON HA RMOPIIIAIIR

Mamenenitata BRH3aT B ClAA 3@ FOAMUIHE  MEPHOJY,
3armouBallid Ha ian caea | anvapn 2016 1., MaMerennsTa sce
ouie e ca npueti or EC. He ce ouakea e aa uMar edexr
supxy ObaewnTe HABCOBN 0THETH Ha JlpyHecTrOTO.

MCC 16 Hmomu, sty i cvopwacenus 1 MCC 41
esrevenne (Hinenenun) - Muozozoouumu gyamypu
M3Meneunsata BAM3AT B CHAA 32 TOAMITHH  NEPHOIH,
zanousaly Ba win caed b anyapn 2016 r. MameHennsara see
oume He ca npuetH oT EC. He ce ouaksa Te na umar edexr
Bupxy Obaemnre dunancosn otueTi Ha J{pyiKecTsoTo,

Dunancos onwem
3 2o00unama, npustovean va 31 dexenepu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)
¢} Income tax (continued)

A deferred tax asset is recognised for unused tax losses, tax
credits and deductible temporary differences, to the extent
that it is probable that future taxable profits will be available
against which they can be utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent
that it i5 no longer probable that the related tax benefit will be
realised.

In determining the amount of current and deferred tax the
Company takes into account the impact of uncertain tax
positions and whether additional taxes and interest may be
due. New information may become available that causes the
Company to change its judgment regarding the adequacy of
existing tax liabilities; such changes to ftax liabilities will
impact tax expense in the period that such a determination is
made,

(g) Standards issued but not yet effective and not
carly adopted

Standards issued but not yet effective and not early adopted
up to the date of issuance of the Company’s financial
statements are listed below. This listing is of standards and
interpretations issued, which the Company reasonably expects
to have an impact on disclosures, financial position or
performance when applied at a future date. The Company
intends to adopt those standards when they become effective.

IAS 16 Property, Plant and Equipment and [AS 38
Intangible assets (Amendments): Clarification  of
Acceptable Methods of Depreciation and Amortization
The amendments are effective for annual periods beginning
on or after 1 January 2016, The amendments have not yet
been endorsed by the EU. It is not expected that these
amendments would be relevant to the Company.

IAS 16 Property, Piant and Equipment and IAS 41
Agriculture (Amendments): Bearer Plants

The amendments are effective for annual periods beginning
on or after | January 2016. The amendment has not vet been
endorsed by the EU. It is not expected that these amendments
would be relevant to the Company,
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BEJAEKKH KbM ®HHAHCOBHS OTHET

(1) Nybankysanis cranaapTi U passcHenns, KOHTO
BCE OLUE HE €A B CIJIA I HE €A BBIPHETH HO-Paio

MCC 19 Joxoou na naemu auna (Havenenue) - Buocru
oI Raennme auya

COrpannueroro 1o obxear #imexenne Ha MCC 19 snuza B
CHNA 32 FOAMWHW NEpHOML, 3anouBalid Ha HAH cnen |
despyapit 2015 1. He ce ouaksa #3MeHEHHETO 1a HMa eerT
BBPXY OngemnTe HAHCOBH OTUeTH Ha JIpyHecTBOTO

MCDO & Gunancosu uncmpysennt

MC®O 9 Banza B ciaa 32 TOMNLEY NEPHOL 3aH0YBALLI Ha
Wil caen 1 suyapn 2018 r., kaTo ce no3BOMIBA NO-PAHHOTO
My npHnarane. @uuansara sepens Ha MCDO 9 dunancosn
uncTpymentr 3amens MCC 39 diHancoBH HHCTpYMeEHTH;
[pn3snasane ot ouensABaye H BCHYKH NPEANIUHI PEBAKILIN Ha
MCDO 9. CravaapThT BbBEXAA HOBH HAHCKBAHHMA OTHOCHO
kracHpUKALMA B oUeHsaBane, obestieHka W OTYHTAHE Ha
xegucupane. CTanpapteT Bee owle He ¢ npuer ot EC.
JpyikecTBOTO € B npouec Ha OueHKa Ha edeKTHTe OT TOI
CTAHAAPT BBPXY (PHHAHCOBOTO CLCTOSIHUE AW PEIYATATHTE
OT AgitHOCTTA.

MCDPO 11 Coesecmnn  cnopatysenus  (Hinenenue):
Cuemogodno omuumane na npudedusane na yuacmue ¢
CLeMeCHIg defitocm

MsmenenueTo BAM3a 8 CHAZ 3@ TOAMWIHE  MEPHOIH,
3anouBae Ha WK cnen | oanyapn 2016 r. Mamenennerto nsee
omie ne e npneto or EC. He ce ouaksa w3MeHenneTo aa nma
ehext  BBpXY  ObacumTe  MHAHCOBH  OTHETH  Ha
HpyxecTBoTo.

MCPO 10, MCOO 12 n MCC 28: Huecenuynonnu
npeonpsinue; Hpuaazane na  oceododcdaeanemo  om

HIOMEANE NG ROHCOAUMNpan  unaiicos  omuem
(Himenenus)
HMsMmenennta BANZET B CHAZ 33 FOAMIMHE  NEpHOIH,

3anoyBatid Ha Wi eaell | suyapn 2016 r. Mavenenusita nee
owie He ca npuet ot EC. He ce ouakka saMexHeHisra ia

umar edexT BLPXy Obieuire (UHAHCOBH oOTHeTH HA
HpyxectaoTo

MCC | [Ilpedcmasane na  hunancosn  onvrenns
Onosecmnganun (Himenenun)

MsMenennnta BANIaT B cUPA 3@ FONMLEHE  [IEpUHOIM,

3anouBauly Ha #an caed | amyapu 2016 r. Te ca cebp3auy ¢
HACLPUABAHE HA APYIKECTBATa A4 Npuiarat npodieciodanya
npeuexka fpy w3bopa #a HAGOPMAINIATA M HAYMHZ Ha
UpeACTABAHETO i, M I0OACHABAT  CbIUECTBYBAIHTE
inHcknanng va MCC 1. Mamenennarta kacast chiigecteeHOCT,

Punaricos omuen
3a 2odunama, npurctoseaiig na 31 oeremepu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

(g) Standards issued but not yet effective and not
early adopted

IAS 19 Employee
Contributions

The amendment is effective for annual periods beginning on
or after | February 2015, It is not expected that this
amendment would be relevant to the Company,

benefits (Amended): Employee

IFRS 9 Financial Instruments

The standard is applied for annual periods beginning on or
after 1 January 2018 with early adoption permitted. The final
phase of IFRS 9 replaces IAS 39 Financial Instruments:
Recognition and Measurement and all previous versions of
IFRS 9. The standard introduces new requirements for
classification and measurement, impairment, and hedge
accounting. The standard has not yet been endorsed by the
LU, The Company is in the process of assessing the impact of
the new standard on its financial position or performance.

EFRS 11 Joint Arrangements (Amendment): Accounting
Jor Acquisitions of Interests in Joint Operations

The amendment is effective for annual periods beginning on
or after 1 January 2016. The amendment has not yet been
endorsed by the EU., It is not expected that this amendment
would be relevant to the Company,

IFRS 10, 1FRS 12 and 1AS 28: Investment Entities:
Applying the Consolidation Exception (Amendments)

The amendments are effective for annual periods beginning
on or after 1 January 2016. These amendments have not yet
been endorsed by the EU. It is not expected that these
amendments would be relevant to the Company.

IAS | Presentation of Financial Statements: Disclosure
Initiative (Amendment)

The amendments are effective for annual periods beginning
on or after 1 January 2016. The amendments to JAS 1
Presentation of Financial Statements further encourage
companies to apply professional judgment in determining
what informaiion to disclose and how 1o structure it in their
financial statements, They clarify, rather than significantly
change, existing 1AS 1 requirements. The amendments relate
to materiality, order of the notes, subtotals and
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BEAEKKH K'6M dUHAHCOBHSA OTUET

(%) TlysmKkyBany cTanaapTy, KONTO BCE OHle HE ca B
CILIA 11 HE 2 BLIPHETH N0-pano (NpoxsbikeHne)

MCC 1  Hpeocmuaesne  un unaticosu
Onpeecmaganus (Hivenenun} (npodviiceniie)

amyemii:

pea Ha OemewknTe, MGKIHHHN CYMH o pasOHBki,
CHETOBOAMH NOJMTHKM M NpPEACTaBsfAHe Ha KOMMOHEHTH Ha
Ipyris  sceo0XBATEH J0XON, CBLP3AHH C HHBECTHLHM,
OTYHTAHK DO MeToxa Ha cobeTBeHns kanntan. Mimeuenunrta
Bee oule ne ca npuern ot EC. JpywecrsoTo e B npouec Ha
OLEHKA Ha edleKTHTEe 0T TO3H CTAHAApPT BLPXY Obaeumre
(hHAHCOBY OTHETH.

MCDO 14 Pascpovsanud no pezyiamopru definocmn
CrauzapTsT BEH3A B CHIA 33 TOAUIIHH NEPHOJIH, 321104 Ba1IH
Ha unn cnen | oasyapn 2006 r. Ilenrta Ha TO3N MekaMHEH
CFAHAAPT € Ja JONPHHEeCe 38 CPaBHHMOCTTA HA OTHETH HA
MPennpHATHA WIBLPIMBAIK peryaupans aehHocTH 1 no-
cnennando gefiHocTH ¢ peryinpann ueHs. Takusa gelHocTH
Ouxa mornu na ObAAT IOCTABKHTE HA a3, eNeKTPIUMECTBO,
soga. MCDO 14 usicksa ediekTume 0T peTYIHPAHN HEHN A
ObpaT npeacTaBAHN OTHENHO W NPEROCTABS ocBO0OWKIABANE
npH MepRoHaiaIHo ApHiarate na MCDO, CranpaptsT Bee
oule ne e npuet or EC. Tsit xaro Hpy:xectsoTo ¢ BLINPRENTO
MCDO 1 ne uapbplusa peryinpani 0efiHOCTH, HE Ce 04aKnRa
HOBMAT CTAauaapT [Oa uMarT edext BLpXy ObLACUHTE MYy
(HHHAHCOBY OTHETH.

MCDO 15 Hpuxoou no dozesopu c kaiienmu

CrannapTnhT BRH3a B CHIA 33 TOAHLIHY NEPHOAY, 3aTI0YRATH
Ha il cnea o snyapn 2017 ro MCO 15 uBexaa Moaen o1
NeT CTLIKM, KOHTO € MpHACKHM KbM HPHXOIHTE MO
AOTOBOPH C KNHEHTH (€ MAJKA H3IKIIOHSHHA), HEIABUCHMO OT
THNE Ha chaeakata WA pefunocrra. CraHpaprst e ce
NpHAAra H M0 OTHOLUEHHE HA NPHIHABAHETO N OLEHABAHETO
Ha nevandit 1 3arylu or npoxaxba Ha Hakon sedmuaucosy
aKTHEH, KOHTO FIPOM3ITHMAT OF Heperysiapuh  AelHocTH
{vanpumep npoaaxOa HA HMOTH, MALIHHH B ChOPBKEHUS 1HAH
Hemateppanuu axrusu). Hle ce wusnckear no-geraiinuu
ONOBECTARAHNA, BEJHOUHTEHO panpeneteHie Ha
BLIHAIPAANCHHETO 33 cRedakata  Mewdy  OTIenHuTe
JaNBKEHNS 30 H3MbAHEHHE, HAQopManus 33 OTIenHaTe
38TBIIKEHHA 38 H3ThIHEHNE H KAIOUOBH NPEUSHKH H OLEHKH.
CranpapTehT Bee ome ne e npuet ot EC. JIpykecrsoro e 8
[poLec Ha OLEHKA HA e{EeKTHTE OT TO3H CTAHAAPT BLPXY
(hHHAHCOBOTO CHCTORINE MK PE3YNTATHTE OT AeiiHoCcTTA,

MCC 27  Huousudynanu  gunancos  omuemu
(Hmencnue)
Hamenennero mawza 8 cuna or | guyapy 2016 1

HMimenensero Bce owe He e npueto or EC. Twnil kato
HApykectBOTO He OTMHTA HHBECTALNI B ALIMEPHN APYKECTRA,
ChBMECTHO KOHTPOAHPAHH NPeANPHATHN 1 ACOLNHPAHN

Dunancoe omuem
3a zodunanma, npukieveania na 31 oexesepu 2014

Financial statemenis
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

() Standards issued but not yet effective and not
carly adopted {continued)

TAS | Presentation of Financial Statements: Disclosure
Initiative (Amendment) (continued)

disaggregation, accounting policies and presentation of items
of other comprehensive income (OCH) arising from equity
accounted Investments. These amendments have not yet been
endorsed by the EU. The Company is in the process of
assessing the impact of these amendments on its financial
statements,

IERS 14 Regulatory Deferral Accounts

The standard is effective for annual periods beginning on or
after 1 January 2016. The aim of this interim standard is to
enhance the comparability of financial reporting by entities
that are engaged In rate-regulated activities, whereby
governments regulate the pricing of particular types of
activity. This can include utilities such as gas, electricity and
water. The standard requires that the effect of rate regulation
must be presented separately from other items and grants
exemption to IFRS first-time adopters. This standard has not
vet been endorsed by the EU. As the Company has adopted
IFRS in prior periods and is not engaged in government
regulated activities, it is not expected that the standard would
be relevant to the Company.

IFRS 15 Revenue from Contracts with Customers

The standard is effective for annual periods beginning on or
after 1 January 2017, IFRS 15 establishes a five-step model
that will apply to revenue earned from a contract with a
customer {with limited exceptions), regardless of the type of
revenue transaction or the industry. The standard’s
requirements will also apply to the recognition and
measurement of gains and losses on the sale of some non-
financial assets that are not an output of the entity’s ordinary
activities {e.z., sales of property, plant and equipment or
intangibles). Extensive disclosures will be required, including
disaggregation of ftotal revenue; information about
performance obligations and key judgments and estimates.
The standard has not been yet endorsed by the EU. The
Company is in the process of assessing the impact of the new
standard on its financial position or performance,

IAS 27 Separate Financial Statements (Amended)

The amendment is effective from 1 Janvary 2016, This
amendment has not yet been endorsed by the EU. It is not
expected that this amendment would impact the financial
position or performance in the Company's separate financial
statements. OR As the Company does not have any
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BENEXKKH KbM GWHAHCOBHA OTYLET

() fMyGmmcynann crasaapTH, KOHTO BCE OLIC He ¢a B
CIMIA 11 He £ BLINPUETH Ho-PAHO (NPOABIAEHIE)

MCC 27 Huduendyannu oHmueni

(Hiveneune) (npodoiiicenite)

Junancosn

HPCANPHATHA, H3MEHEHHETO HAMA 1a HaMepH OTpakenue
BBPXY HETOBOTO (MHAHCOBRO CHCTOSHHE M pe3yaTary or
neiftnocTTa.

Mamenenun 8 MCPO 10 Kouconmmpany duaancosn
oruet u MCC 28 HupecTHIHH B ACOLGHPAHN
chamectun npesnpusitna: Apoaawba nan BHocks na
AKTHEH CbC CTPAHH 110 COEAKATA HHBECTHTOP M HEroBO
ACOUNIPAHO WIH CHLBMECTHE NPEANPHATHE

MameneHnATa BIM3AT B Ca 33 TOAMIUHM  TIEPHOIH,
3anouBaly Ha uny cnen |oanyapn 2016 r. Wamenennero see
ome He e npueto oT EC. Hpywxectsoto He ouakea eexture
0T TOBa H3IMEHEHHE Aa HMAaT edexT BbpXy (HHARHCOBOTO
CLETOARNE WIH PE3ySITaTiiTe OT gelidocTra.

Vopmun nopobpennna 8 MC®O — Limcwa 2010-2012
roauHa

B uuxera 2010-2012 ropnsa OF DPOSKTAa 33 FOAHIIHH
nopobpenis 8 MCOO, BMCC ny0nukysa  HaMeHenus,
Kacaeiln celiem CTaniaapra, KOHTO 1@ BIf3aT B Ciila 38
FOIMUIME NMEpioan 3anoumamy #a Wi cnex | despyapu
2015 r. OOCofuwenye Ha MIMEHEHNATA 0O CLOTBETHHTE
CTAHIAPTH € NPeJCTABCHO HO-AQIY

«  MCDO 2 Hoxoan na 6azata ua aKuMH — TPOMCHEHH
ca JepHHMLMHTE HA ‘YCHOBMA, N4BAINH NPABO HA
yrnpaxnssane’ n ‘nasapHu veaosua'. HoGasenn ca
JeiiHUIHI 33 ‘YONOBHE 33 M3ThJAMEHHE Ha

offpelenieHs  nokazareian’ M ‘ycnosue  3a
APOCAYHBANE Ha OTIpeneaeH AepHoa’;

*« MCDO 3 Busznwec romGunaunm - jasar  ce
pasAcHEHHs OTHOCHO OTUHTAHETD HA  YCHAOBHO

BLIHArpAMACHHE BLE Bpb3ka ¢ Gu3Hec KoMOuHAUMS;

o MCPO 8§ OnepaTHBHH CErMEHTH - H3HCKBAT Ce
JONBAHUTETHY ONORECTABAHNA HA TIPELEHKITE fHa
PBROBOJACTROTO, HANPaBCHH  TI0  OTHOWIEHHE HA
TPYRHPAHETO HA ONEPATHEHN CErMeHTH M Ce RaBar
YTOUHEHHS 3@ paBHEHReTo Ha olmara cyMma Ha
CEFMEHTHHTE aKTHBH ¢ oOOIHD  AKTHRHTE HA
OTHHTAILOTO C& NpeANpHATHE;

»  MC®O I3 Ouenssane Ha cnpaBenansa crofHoct -
YYOURABR e B3anmopciicteuero ¢ MCPO 9 no
OTHOWEHHE HA  KPATKOCPOUHHTE  BICMaHHA N
AABIIKEHNS;

DPunancoe omuem
30 zodunama, npriaHovsatye g 31 oexesmepn 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

{£) Standards issued but not vet effective and not
early adopted (continued)

1AS 27 Separate Financial Statements (Amended)
{continued)

investments in subsidiaries, joint ventures and associates, the
amendment will not impact its financial position and
performance.

Amendments in IFRS 10 Consolidated Financial
Statements and IAS 28 Investments in Associates and
Joint Ventures: Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture

The amendments will be effective from annual periods
commencing on or afler 1 January 2016. The amendments
have not yet been endorsed by the EU., It is not expected that
these amendments would impact the financial position or
performance of the Company.

Annual improvements to IFRSs 2010-2012 Cycle

in the 2010-2012 annual improvements cycle, the TASB
issued amendments to seven standards which are effective for
annual periods beginning on or after | February 20135,
Summary of amendments and related standards are provided
below:

o IFRS 2 Share-based Payments -~ amended
definitions of ‘vesting condiitons” and ‘market
condition® and adding the definitions of
‘performance condition’ and ‘service condition’;

s {FRS 3 Business Combinations — clarification on the
accounting for contingent consideration arising from
business combination;

s |FRS 8 Operating Segments -~ additional disciosures
of management judgement on aggregating operating
segments and clarification on reconciliation of (otal
segments’ assets to the entity’s assets;

» IFRS i3 Fair Value Measurement ~ clarification on
interaction with IFRS 9 as regards shori-term
receivables and payables;
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BEJEXKH KbM GHHAHCOBHS OTUET

(K) HyGankysann ¢cragiapTu, KOUTO BCE OWIE HE €A B
CHITA I HE €A BBINPHETH N0-Pano (npoibinkenie)

loanwmun nogobpenns 8 MCOO ~ [luxwna 2010-2012
ronnna (npoaLinKene)}

¢« MCC 16 HMmoTn, MaulMHH H ChOPBKEHHS -~
HWIMEHEHHETO  HINCKRa  NIpH  DPEOLEHKAa  Ha
OBLNTOTPAaEH MArepHaicH a@KTHB, HETOBATA OTHETHA
cToHHOCT Aa OhIe KOPHIHPaHA 1o NOAXOAALL HAYHH
croDpasnio npeolencHarta OanancoBa CrofiHocT,
AOKATO  HaTpynanava amopTianss  ga  Gwoe
WIUHCAEHA KATO PalNHKOBA  BEAHYHHA  MeEWKAY
oTHeTHATa CcTOliHOCT B OanaicosaTta crofiHocT Ha
AKTHER, Chei NPHCHAaHe Ha HaTpynauHTe 3arybu
oT obellenka;

« MCC 24 OnopecTaBaHe HA CBBP3GHY JIMLG —
pazACHARA Ce, Y€ YNPaRMIBALLO IPYKECTBO, KOCTO
OPeAoCTaBs  KJOMOB  PLKOBOASH NEPCOHAT  Ha
OTHHTAILNOTO CE NPEANPUATHE, CC CUHTA 33 CRBPIANO
aine, CuoTReTHO, € HeoOXOmIMO 2 e OnosecTH
BLIHAMPANKACHUCTOHETIOrACEHDTO  3aab/KEHHE 33
HADBPIUBAHE Ha YHPABACHCKH YCAYIH,

e MCC 38 Hemartepuanun awkTHen ~
H3Menenns kakro B MCC 16 no-rope.

CBIIHTE

JpysxecTBOTO € B npouec Ha oOueHka Ha edexta o
HIMEHEHNSTA BLPXY Obaemiute ol GUHARCORK OTYETH

Nognmuwan nogobpennsn 8 MCOO -~ Lnikoa 2011-2013
roanHa
B unxwaa 2011-2013 rogmua OT npoexTa 33 TOAMLIHM
mopobpenis 8 MCDO, BMCC nyOnukysa n3meseHns,
Kacael{n “eTHpH CTAHAApTa, KOMTO LIe BJA3AT B CHJA 14
(inancosara 2015 r.  OGoGinenne HA M3IMEHEHHATA N0
ChOTBETHNTE CTANAAPTH € [PEACTABEHO [H0-1I0NY:
¢ MC®O 1 Brsnpuemasie na MCDO 3a mupBs fibT —
YTOMHABA Ce No-PaHHOTo Npunarade Ha sos MCDO,
KOITO BCE Oule He € BAA3LI B CHIA;
e MC®O 3 Buzxec koMOMHALME - YyTOUHABAT CeC
UIKNIOYENHATA OF OOXBATa HA CTAHIAPTE, KOMTO
KacanT OTHHTAHETO Ha GOPMHpAHE HA CHBMECTHO
cnopasyMeHse gbk (QHHAHCOBUA OTHET HA CAMATA
CLBMECTHA AcHHOCT;

o  MCODO 13 Ouensasane Ha CIPABEAIHBA CTOIHOCT ~

JABaT €& PasCHEeHHs 10 OTHOUIEHHE  Ha
wikmoueniero 3a L noprhonwo Gazn” (e 3a
OllgHABANE Ha CHpaBeNHBATA CTOHHOCT Ha rpyna
(BHIHAHCOBH AKTHBH 1 (MMHAHCORN FACHBH HA HETHA
baza);

*  MCC 40 MupecTHUHOHHI HMOTH - DA3SCHABRE Ce
Bpb3kaTa 1 B3auMoaelicTerero mexay MCOO 3 i
MCC 40.

Gunancoe omuem
3a zodunana, npurcttonganiy na 31 dexestepu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

{g) Standards issued but not yet effective and not
early adopted (continued)

Annual improvements to IFRSs 2010-2012 Cycle
{continued)

e |AS 16 Property, Plant and Equipment - amended to
state that when an item of property, plant and
equipment is revalued, the gross carrying amount is
adjusted in a manner that is consistent with the
revaluation of the carrying amount while the
accumulated depreciation is calculated as a
difference between the gross carrying amount and
the carrying amount after taking into account
accumulated impairment losses

* IAS 24 Related Party Disclosures — clarified that a
management entity that provides key management
services to a reporting entity is deemed to be a
related party; disclosure of the service fee paid or
payable is required;

+« [AS 38 Intangible Assets — same amendment as 1AS
16 above,

The Company is in the process of assessing the impact of the
amendments on its financial statements,

Annual improvements to IFRSs 2011-2013 Cycle

In the 2011-2013 annual improvements cycle, the 1ASB
issued amendments to four standards which are effective for
annual periods beginning on or after | January 2015,
Summary of amendments and related standards are provided
below:

e [IFRS 1 First-time Adoption of International
Financial Reporting Standards --clarification on the
early application of new IFRS that is not yet
mandatory;

e [FRS 3 Business Combinations — clarification on
scope exclusions regarding the formation of joint
arrangement in the financial statements of the joint
arrangement itself;

» IFRS 13 Fair Value Measurement - clarification on
the application of portfolio exception (measuring
fair value of a group of financial assets and financial
liabilities on a net basis;

» |AS 40 investment Property - clarification on the
interrelationship between IFRS 3 and 1AS 40.

30
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BEJNEXKKH KbM GMHAHCOBUS OTUET

(k) yGuKyBaKn CTARJAPTH, KOHTO BCC OHIE He ¢a B
eHAA H HE ¢ BRINPACTH N10-pano (NpogL/IReHe)

Toauuny popoGpenna 8 MCPHO — Uukea 2011-2013
rejanna (npoabikenne)

,HPY?KGCTBOTO € B DIPOHEC HA OUCHKA Ha CLE)@KTEI oT
HIMEHEHIATE BbPRY Guaemre cu tl)lliiﬁ}lCOBii OTHETH

Foanmun nogobpenus 8 MCOO — Lincsa 2012-2014
rojanna

B unkwaa 2012-2014 roanua 0T npoekTa 3a TOOHIEHH
nonofpenna 8 MCQO, BMCC nyGnukysa H3MEHeHNS,
Racacuii YeTHpH CTaHAAPTa, KOMTO 1ie BAA3AT B Clia 3a
dmnancosata 2016 r. MonoGpennsTa Bee omie He €a npueTH
or EC. Ofofwenne Ha u3MEHENHATa 010 CLOTBETHNTE
CTAHIAPTH € MPeACTABSHO 1i0-107Yy!

TFoanuinn nogodpenns 8 MCDO - lprkna 2012-2014
roaEna (NPOaLAKEHNE)

s MC®DO 5 HerekyulH akTHBH, Abfpkanit 3a npoaanda
H fipeyCTanoBeiy JGHHOCTH — YTOMHABA ce, e
TPOMANATA HA HaMitHa Ha 0cBOODARBANE OT aKTHEA
(nponamda Hiu pasnpeaenesue KbM
cofcTBENHUNTE) HE Cce CUNTA 33 HOB Mian 3a
ocsofosciaBaie OT aKTiBa, a NpeACTaB/ARa
TPOABLIBKEHH HA [TLbPBOHA4ANH NS TINaH;

«  MCDO 7 duuancopy HHCTPYMEHTI:
OnoBecTapanyus  —  yTOMHSBAT ce  HplMepH 3a
MPONL/KABALIO yyacTHe BLB (HHAHCOB AKTUB M
HIHCKYEMHTE OIIOBECTRBAHINE B CHKPATEH MEXIHHEH
{(PHHAHCOB OTHET;

o MCC 19 Jloxonw na HaeTu npla - pasar ce
PasiCHeHl N0 OTHOWIGHHE Ha  napaMerpure
ONpERCNAIY  JHCKOHTOBIA IPOLEHT npu
HIYHCNEHHE HA JBATGCPOUHN 3iibIKe M.

¢ MCC 34 Mewminsgo  (HIHRHCOBO OoTUHTAHE -~
passacHsBA Ce, 4YE HWIICKYEMHTE OROBECTRBAHMA e
HeoOXoAMMO f12 C€ CHOBPAKAT B MEKAWHHUTE
PHHAHCORH OTHETH I, UPE3 HPENpPATKA, A2 MOTAT
Aa  OnfaT  npocneflend 10 APYra  MEKAMHHA
HihopmaLs (sanpumep JORAN HA
PLEOBOACTROTO), KOATO  chegea  ja e Hi
pasnonokende Ha NOTPEOHTENNTE HAPH  ChIuMTe
YCROBHA H IO ChILOTO BpeMe.

Dunancos omuem
3q zo0unama, npuiawouean na 31 oexesepi 20014

Financial statements
Jor the yvear ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

() Standards issued but not yet effective and not
early adopted (continued)

Annual improvements to IFRSs 2011-2013 Cycle
(continued)

The Company is in the process of assessing the impact of the
amendments on its financial statements

Annual improvements to IFRSs 2012-2014 Cycle

In the 2012-2014 annual improvements cycle, the IASB
issued amendments to four standards which are applicable for
financial year 2016. These annual improvements have not yet
been endorsed by the EU. Summary of amendments and
related standards are provided below:

Annual improvements to IFRSs 2612-2014 Cycle
(continued)

* IFRS 5 Non-current Assets Held for Sale and
Discontinued  Operations - clarification  that
changing from one of the disposal methods to the
other (through sale or through distribution to the
ewners) should not be considered to be a new plan
of disposal, rather it is a continuation of the original
plan;

» [FRS 7 Financial Instruments: Disclosures -
provides examples of continuing invelvement in a
financial asset and clarifies required disclosures in
the condensed interim financial report;

e IAS 19 Employee Benefits — clarification on long-
term liability discount rate determination;

o IAS 34 Interim Financial Reporting — clarification
on required Interim disclosures: they must either be
in the interim financial statements or incorporated by
cross-reference  to  other  interim  financial
information (e.g., in the management report) that is
available to users on the same terms as the interim
financial statements and at the same time.
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(3 IIpomenn B CHETOBOAHHTE HOANTIRIL ©
GloBecTRN BaHIA

Cuerosopnnte  noantikn  #a  [pywectsoro  ca
NOCHEROBATENHM €  Te3H, HBPHUAAraHN [OPe3  NPejXoiHis

ortyered neprog. Cneaudre HOBHM M H3IMeHenn MCO®O u
Pasacienns  wa  Komureta  no  pasacueHns  mo
MexiyHapoauiTe  CTanaapTH 33  {PHHAHCOBO OTUMTaHE
(KPMC®O) ca su3apuer ot | aunyapu 2014 1.

o MCC 28 Husecmuiyun 6 acoyuupanu npednpugms
cwevecminy npednpusmun (Hpepatomen)

o MCC 32 Punancosu unempyarenmu: Hpedcmassie
(Hsvenen) - Hemuo npedcmassne na hunancosy axnuen
u ghaiicos nactieu

» MCDO 10 Koncosudupanu dhnancoen omuemu; MCC
27 Hudusudvaanu dunancost omyemu (Hpepadonien)

s MCDO 11 Coamecniu cnopasysienus

s MCDOQ 12 Onogecmdasane na  yyachus 6
RPEORPUSINUS

« MCC 39 dwnancosu uncmpysenm:  pusuasane u
oyennsane (Hasenen) — Hosupawe na depueanuen u
npodeANCagane Ha OMUMIMAanemo na Xedducupane

*» MCC 36 Obesjenca wna axmusu (Hauewen) -
Onogecmacane 1@ GvICHAHOSUMA  CMOTIHOCIT Hd
Heginancosy akmugy

s KPMCDO 21 Havozu

apyeu

B'h'snpnema}:e'm Hil TI0COMEHNHTE NO-FOpe HOBH K HIMEHEHH
CTaHAAPTH H Pa3ssiCHeHHA HAMA E(IIEKT BBPXY HACTOALLIMA
quﬂHCOB OTYHET Ha ,HPY)KCCTBOTO.

4. Oupeaensiue ua cnpageaAAnBITe CToiiHOCTH

Hakow OT CueTOBOIAHHTE MOJHTHKH M ONOBECTHBAHWA Ha
ApysecTsoTo  #3iCKBaT Onpejesde  Ha  COPABEIHBH
cTOHHOCTH 23 (HHAHCOBM ¥ 3a HedMUANCOBH AKTHBM N
nacisi. CripaneAniey CTOIHOCTH €& ONPeneieHH 3a HeNiTe
Ha OTYHTAHETO H ONIOBECTHEBAHETO HA GA3aTa Ha METOIHTE no-
pony. Koraro e npuiomumo, B CLOTBETHHTE OSNeWKH €
OTIOBECTEHA JIOMBLAHHTENHE HHGOPMAINA 38 HOIYCKANIATA,
HANPEBREHN TP ONPEAENSHETO HA CHPABEIAUBITE CTORHOCTH
Ha cie UMY HUS AKTIB 1111 [TACHE.

Koraro ounewsBa cnpaBeanusara <TOfHOCT Ha aKTHR HAM
nacys, JlpywecTBoto  w3nomsBa  Habniogaemy  gadHiL,
JOKOAKOTO € BhiMokHo. Copaseanssure cToliHocTH ce
KATeropusHpaT B pa3nHuHl hHsa B Hepapxudara  ua
cnpaBelAMBHTE cToHIHOCTH Ha 033318 13 BXOAALIHTE JaHHN B
TEXHUKHTE 33 OUEHKA, KakTo CHe/na:

Dunaicos omuem
ta 2o0nnama, npurioveqia na 31 dexevepn 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

(h}

Changes in accounting policy and disclosures

The accounting policies adopted are consistent with those of
the previous financial year. The following amended IFRSs
and IFRIC Interpretations have been adopted by the
Company as of | January 2014:

e [AS 28 Investments in Associates and Joint Ventures
{Revised)

e AS 32 Financial Instruments: Presentation (Amended)
- Offsetting Financial Assets and Financial Liabilities

o IFRS 10 Consolidated Financial Statements, 1AS 27
Separate Financial Statements

o IFRS 11 Joint Arrangements

s IFRS 12 Disclosures of Interests in Other Entities

s ]AS 39 Financial Instruments {Amended): Recognition
and Measurement - Novation of Derivatives and
Continuation of Hedge Accounting

s 1AS 36 Impairment of Assets (Amended) ~ Recoverable
Amount Disclasures for Non-Financial Assets

o IFRIC Interpretation 21: Levies

The adoption of the above new or amended standards or
interpretations have no effect on these financial statements.

4. Determination of fair values

A pumber of the Company’s accounting policies and
disclosures require the determination of fair value, for both
financial and non-financial assets and liabilities. Fair values
have been determined for measurement and/or disclosure
purposes based on the following methods. When applicable,
further information about the assumptions made in
determining fair values is disclosed in the notes specific to
that asset or liability.

When measuring the fair value of an asset or Hability, the
Company uses market observable data as far as possible. Fair
values are categorised into different level in a fair value
hierarchy based on the inputs in the valuation techniques as
follows:
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4. Onpeanenane 3a cnpaBejgiBuTe CTOHHOCTH
(npoxbsenie)

e  Hupo | KOTHpaHH LEeHH (HEKOPHINpaHH) HA aKTHBHH
Na3apH 3a CXOAHI AKTHBY MAN DACHBM.

e Hitgo 2: BXOAALEN AaHHU, PAMIHYHH OT KOTHPaHH LEHI,
BRIIOYEHN B Huso I, xouto, npaxo (T.e. Kato HeHu) iiH
KOCBEHO (T.e. ROAY4EHM OT LEHHW), €a JAOCTbAHH 34
Habaoaapane 33 aKTHRA HIH NacHBa.

¢ Huso 3: Bxonsuls JanHu 3a AKTHBR MIH HACHBA, KOHTO
He ca Oasupan Ha  wablofaeMH  NasapHH  AaHHRA
(senalnmogaemy BXOJTIER JaH1H).

AKo BXOAMIHNNTE AAHI, N3M0J3BaHH 33 OLEHKA Ha
CHOPABE/IHBATA CTOHOCT HA AKTHBA WM JIACHRA, MOFAT A ce
KaTEFOPH3NPAT B pasiluHi  HiBa oT  iiepapxuara Ha
CApaBe/LINBHTE  CTOHIHOCTH,  TOTABA  OlleHKata  Ha
chpase/iBaTa cToHHOCT Ce KaTeropH3npa B HelHaTa WANOCT
D TOBA HHBO OT HepapXusTa Ha CTIPaBeNHBNTE ¢ToftHOCTH,
YHATO BXOAKUA HHOOPMAUAA € OT IHMICHNE 3a 1gA0CTHATA
OLIEHKE.

5. Ynpapneune na punancosin pruex
Iperiten

JpyMECTBOTO HME CKCHOIMUHL KbM CHCAHHTE PHCKOBE OT
ynoTpebaTa Ha (YHHAHCOBH HHCTPYMEHTH;

&  KpemHTeH PHeK,
& JNRKBHISH PHCK;
&  [alapeH pHCK.

Tasu Genewxa npejcTans HHPOPMALLIS 38 SKCNOIHUHATA Ha
Hpy#ecTBOTO KbM BCEKY €AHH OT TOPHNIE PHCKOBE, LeSHTe
Ha JIpyikecTROTO, NOANTHEHTE U TIPOLECHTE 38 H3MepBane M
YOPABACHHE 1A PHCKA, N YNPABISHHETO HA KanuTana ka
HApyixecTroTo. HOMLAHHTENHH KORHYECTBEHN OMOBECTRBAHHA
ca BKITIOYEHH B DeNemKiTe KbM QHHAHCOBHSE OTUCT.

OcroBal HoAGIKEH NS 3a ynpaBieHne Ha piuceKsa
PHKOBOJCTROTO OQITOBOPHOCT 34 ONPCOCHANETO i

KOHTPOAZ HA MOJNTHKATa Ha JpymecTBOTO 32 ynpasietie Ha
PHCKa,

HOCH

Punancos OHEICH
3 eoduramua, npurnovsan wa 31 oexesepu 2014

Financial statements
Jor the year ended 31 December 20114

NOTES TO THE FINANCIAL STATEMENTS

4. Determination of fair values {continued)

s lLevel I quoted prices {unadjusted) in active markets for
identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level
1 that are observable for the asset or liability, either
directly {i.e. as prices) or indirectly (i.e. derived from
prices).

o Level 3: inputs for the asset or liability that are not based
on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or
liability might be categorised in different levels of the fair
value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the
entire measurement.

5. Financial risk management
Overview

The Company has exposure to the following risks from its use
of financial instruments:

e credit risk;

& liquidity risk;

e market risk,

This note presents information about the Company's exposure
io each of the above risks, the Company’s objectives, policies

and processes for measuring and managing risk, and the
Company’s management of capital. Further quantitative

disclosures are included throughout these financial
statements.

Risk mansgement framework

The management has overali responsibility for the
establishment and oversight of the Company’s risk

management framework.
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5. Ynpasacane Ha dunancoBun pHER
(npoabiRenne)
OcHOBHN  NONGKEHNst 33 ynpaBfiemie ua  plHCcKa

(npoaLKeHNE)

Mosrukara Ha [pyAecTsOTO 3a yOpapiceHe Ha pHcka €
onpeaencHa Taka, ue Ja HAeHTH(HLEpE M adaniuiupa
PHCKOBETE, HA KONTO € HIIOIKEHD, /1A YCTAHOBABA HOAXOIAILH
OrpaHHYeHds 33 NOeMaie Ha pUCKOBE M KOHTPORM, [a
HabnoJasa PHCKOBETE M CHOTBETCTBHETO C YCTAHOREHMTE
orpanuenns. Tesn NOMHTHRY ce NPernekiaT NePHOLRYHO ¢
HeJl OTPA3sfBAHE HA HACTBITMIHTE H3MEHEHHN B NA3APHHTE
yciloBis 1B pefiHocTra Ha JlpyxecTsoro.

Kpeanren puck

er,’li[THHHT PHCK 3a Ilpy};:ec“rnom €& CBCTOH OT DUCK OT
(III'HIEIHC()BB 3ary6z1 4RO KAHCHT HNH CTPpaHa Ho d]l{iEEiF{COB
HHCTPYMCHT HC YCREC [a IH3ITufiHi CBOWTE JNOrOBOpRHH
3AABLKECIHA. pr}KeCTBOTO HAMA CHIUCCTBCHH B3CMaHHA OT
KIHEHTH.

Biemanus or kAneuTH

prmecmom HAMA ThProBCKY # APYFH BIeMaHHA KeM Kpad
HA OTHETHHA NEPHOI.

Jinkenaen PHCK

JIMKBHAHMAT  PHCK € PHCKBT, KoOITO BLIMUKAZ  npu
nonoikenHe, ue JpYKeCcTBOTO HMAa  TPYAHOCTH  npH
H3ITRIANCHRE HA 3aABIKEHUATE, CBBP3AHN ¢ GUHAHCOBHTE
NACHBY, KOHTO C& YPEWIaT B Napi M upes npyr duinaicon
akTHs, TloaxomsT wua [pyxecTBoro 3a ynpasnemne upa
AUKBHOHOCTTA € N Ce OCHIYPH, HOKONKOTO € BLIMOKHO
DOCTATBYHO JIMKBHIHOCT, 33 18 H3ITRIHH 3aALIBKEHNNTA O,
KaKTO APH HOPMUTHH, T&KA It TIpH H3IBLHPEIHU yenopus, 6e3
14 ce MOHeCAT HEeNPeMIiRK 3aryGu 1an Ja ce wanpean 1a
pemyTaunsTa Ha Jpywectsoro. HpymecTsoro ce (Huancupa
upez AAA0B KanuTan. JIpymKecTsoTo YNpasiassa AHKBEHMINS
PHCK Hpe3 peryiapHi HPOrHO3R ¥ Npernejl ua naprudHTe
cpeactsa, HeoOXOAMMM 33 FNOCPEHIAHE HA  OMaKBaitiTe
mnamadis. HyRanTe oT JHKBHANOCT €& WASHTHQUUHpAT
NpeABapHTCINO, 34 Aa ¢e OCHTYPH AOCTRTLYHO (]};mas-;cupane,
ROTATO 3305MKCHUATA CTAHAT WIHCKYEMI.

Qunancos grvem
34 eodnnama, npuronoveann na 31 dexemepu 2014

Financial statements
Jor the year ended 31 December 2014

NOTES TO THE FINANCIAL STATEMENTS

5. Financial risk management (continued)

Risk management framework (continged)

The Company’s risk management policies are established to
identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions
and the Company’s activities.

Credit risk

Credit risk is the risk of financial loss to the Company if a
customer or counterparty to a financial instrument fails to
meet its contractual obligations. The company does not have
material receivables from clients.

Trade and other receivables

The Company does not possess trade and other receivables as
of the end of the reporting period.

Liguidity risk

Liquidity risk is the risk that the Company will encounter
difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or
another financial asset. The Company’s approach to
managing Hquidity is to ensure, as far as possible, that it will
always have sufficient Hquidity to meet its liabilities when
due, under both normal and stressed conditions, without
incurring unaccepiable losses or risking damage to the
Company’s reputation. The Company is funded through
share capital. The Company manages the liquidity risk
through regular forecast and review of the cash resources
needed to meet the expected payments. Liquidity needs are
identified in advance to ensure sufficient financing from the
shareholders when the payables are due.
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5. Ynpapaeunue a
(npoabAsKeHte)

unancorns pHCR

Nazapen puer

[Maszapes puck e pHcKhT APH KOHTO APOMSIHA Ha NAsapHiTe
LEHH, KATO KYPC Ha UYWXKIOCCTPAHHA BANYTd, JIMXBEHH
MPOUEHTH (i HEHH HA KAMATANOBH MHCTPYMEHTH, MOWKe 14
ORAKE BINAHHE BLPXY BOXOANTE Ha JIpyKecTBOTO HAH BBPXY
CTOIIHOCTTE Ha  HETOBHTE WHBECTHILHME BLB  (HIHAHCOBH
nxcrpymentnn. Llenta na ynpasnesneTo ua nasapHus puck e
Ha ce KOHTPOJIHPR EKCNOIHUHATA KbM TasapeH pPHCK B
APHEMIMBE MPAHILH KaTo e OIFIMH3NPA BLIBPLIIAEMOCTTE,

YHpEI BJICHHE HA KAHNHTANL

lMopuTHKaTa Ha PLKOBOACTBOTO € A& C& NOAALRIKA CHIMA
kanuranosa Ga3a. KanuransT ce cheroM OT AfACE Kamurail o
newandy i 3arybu.  [pysecrBorte He e npeAMeT Ha
crelndIHHE KanHTAI0BH H3ICKBAHNA HANOIKEHN OTBBLH,

Dynancos omuem
3a zodunama, nprEsioveauia na 31 dexengpu 2014

Financial statements
ur the year ended 31 December 2014
J

NOTES TO THE FINANCIAL STATEMENTS

5, Finaneial risk management (continued)

Market risk

Market risk is the risk that changes in market prices, such as
foreign exchange rates, interest rates and equity prices will
affect the Company’s income or the value of its holdings of
financial instruments. The objective of market risk
management i$ to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Capital management

The management’s policy is to maintain a stable capital base.
Capital of the Company consists of share capital and retained
earnings. The Company is not subject to externally imposed
capital requirements.
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BEJEXKH KbM ®HHAHCOBUSA OTUET
NOTES TO THE FINANCIAL STATEMENTS

6. Hpuxoan
Revenune

B xuasdu sesa 2014 2013
In thousands of BGN

HaHbK BELPXY HEABIDKHMHTE HMOTH H TaKca 33 GHTORH OTHANLUN
Property tax and garbage fee 15 15

Obwe npuxoan
Total revenue 15 15

Hpuxoaure na JlpyxecTnoTo ce OpPMIPAT OT BLICTAHOBCHN MECTHH AAHBUA M Taxck 3a 2014 1. o1 Alinkaype-Lientnp
Tonmis I'.m.0.X. yna Ko. KT, knon Coiig Bb3 0CHOBA HA CIIHOUCH 10TOBOP.

The Company's revenue is generated from reimbursement of local taves and fees for 2014 by Einkaufs-Center Plovdiv
Gom.b.H. & Co, KG ~ Branch Sofa, based on a contract.

7. AAMHHNCTPATHRHN PA3Xoai
Adnnnistrative expenses

B xuandu xeea 2014 2013
In thausands of BGN

Pazxoan 3a GUHAHCOBH, OJHTOPCKI H CHETOBOAHH YLAYTH
Financial, audit and accounting services 28 28

Pa3xoan 33 HOTAPHAIHY N ADPYTH TAKCH

Notary and other fees 2 1

Hpyru pasxoan

Other expenses I 6
3l 35
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NOTES TO THE FINANCIAL STATEMENTS

8.

9.

PHIAHCOBH NPHXOAN B PAIXO4N
Finance income and expense

INpusnaTtu B newanGn 1 3arydn
Recognised in profit or loss

B xwaadu aeea 2014 2013
In thousands of BGN

TIpHxoaH OT JTHXBK
Interest income on barnk deposits 1 1

JIpyru QuuaHcoBH paxoan
Other financial expenses - (H

00610 HeTHH (JHHAHCOBH NPHXOAH
Total net finance income 1 -

Pazxoan 3a awbUl
Income tax expense

B xuandu aeea 2014 2013
In thousands of BGN

OrcpoueH AaHBK
Deferred tax expense

Cueroposana newanba/(3arvoa)
Accounting profit/ (loss} (30 (35)

Hanbuna neuanda/(3aryGa)
Taxable profit / (loss) (30} (35)

KopropaTiseH Janbk, H3HHCACH 0 AAHBLUHE CTABKA, DPUIOKIME 32 2014 1,
(10%) 2013 1. (10%)

Corporate tax, estimated al tax rate for 2014 (10%) 2013 (10%) 3 4
Bpemeiinit pa3TiKN, 30 KOUTO HE ¢A NPH3HATH OTCPOUEHN JAHBYHY AKTHRH
Temporary differences, for which no diferred raxes are recognized (3) )

{Ipuanagane/ (ornicsase) Ba OTCPOHEH AAHBE
Recognition/ (write- off) of deferred taxes - -

O06wo (pasxoan) / BPEXOAN 38 /07 JaHBHN
Total income tax (expense) / benefits . -
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NOTES TO THE FINANCIAL STATEMENTS

10. 3emn
Land

B xuandu azea 3ems Qb0
In thousands of BGN Land Total

OTyerita / basancosa crofinocr
Cost or deemed cost / Carrying amounts

banauc ua 01 siHyapu 2013 r,
Balance as at 01 January 2013 1796 1 796

Bananc kum 31 nexemepn 2013 1,
Balance as ar 31 December 20713 1 796 1796

banayc wa 01 snyapn 2014 r,
Balance as at 01 January 2014 1796 1 796

Banasc wunm 31 nexemepn 2014 .
Balance as ar 31 December 2014 1796 I 796

HApyaecTreT0 € CODCTBEHMK HA YperymipaH No3eMieH HUMOT C KajacTpaien uaedtudurarop 56784.551.76 or
KapacTpantara kapra va rp. fliosaus ¢ nroul ot 36 134 xB.M. 10 CKMUA ¥ ¢ AAMHHECTPATHBEH anpec: rp. Ilnosmis,
yr. Apkcenrnit Benewrn, Tlpes oau 2009 r. Jdpykectaoro nponasa Ge3cpoyH0 Npaso HA CTPOSK 3a LEAHA HMOT Ha
Afinkayde-Lientup Mropans I'm.6.X. yua Ko. KIT, wion Codnist. KnoubT nnannpa aa nocTpon MynTuyHKIHOHATCH
TLPIOBCKH UEHTBD ¢ HamseMuH mapkuury Tpumoniwys Hentsp Flaosaus.

Tt xaro semura, coberrenoct na TUIT Tpumonunym Hewrpup Maosaus EOOJL, ce cmsta 32 uepasnenna 1acr or
(BpaewoTo pazBuTHE M Peajn3alid Ha ChEMECTHHS NPOEKT, PLKOBOACTBOTO CMATA, e BLICTAHOBUMATA CTOlIHOCT Ha
IeMATA NpeRHIana keiiHata GanaHcosa cToliHOCT.

The Company is an owner of a regulated plot with cadastral idemtificator 56784.551.76 under the Plovdiv Cadastral
Map with an area of 36 134 sq m according to the drawing, and administrative address Plovdiv, Avksentiy Veleshky
Str. In July 2009 the Company sold the termless construction right for the whole plot fo Einkaufs-Center Plovdiv
Gmb.H & Co. KG — Branch Sofia. The latter plans to construct o multifunctional shopping complex with above
ground parking lots Trimontinm Center Plovdiv,

As the land owned by TCP Trimontium Center Plovdiv EOOD is considered as inseparable part of the future
development and realization of the joint project, management considers that the recoverable amount of the land
exceeds is cost.
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NOTES TO THE FINANCIAL STATEMENTS

11. OTcpodeHn Jans iy aKTIBH 1 HACHBI
Deferred tax assets and labilities

Punaicoe onriem
30 2odunama, nprurnousaiya na 31 dexemepu 2014

Financial statements
Jor the year ended 31 December 2014

JBHkeHNs BLB BPEMEHHITE PAIHKH [1pe3 roannaTa
Movement in temporary differences during the year

B xuanou nesa Banancsa i flpmuwarn s Tlpwsuamie apyr  Banmic ma Flpuzuary s Fipesantam Flpisian s apyr  bangne na 31
Inn theusands of  snyapn 2013 seyaadi v BCCOBXBATCH 31 gexeaspr HHEHIRY AUPERTIO B neeolxpaten JEKEMBpIL
BGN Balance 3arydn X034 013 3arvis codeTaeH [OXONL 2014
{Jan 2013 Recognized Recognized Balance Recognized in Kanr Recognized Balance
in profit or i other 3i Dec 2013 profitor loss fecognized in other 31 Dec 2004
loss comprehensive directly in equity  comprehensive
income inconie
Hatgrmaw 3ayon
B IPCHACHI
Tax loss carry-
Jorards - - - - - - - -
12. Tlapn 1 napnaun cKBUBaAMCHTH
Casl and cash equivalents
B xuanou aeea 2014 2013
In thousands of BON
ﬂapwum CpeacTea no GaHKOBH CMETKH
Cash in banks 23 23
ﬂapntnm CPpeaACTBa MO KPArTKOCPOHHH ACMO3HTH
Cash in short term deposits 106 137
napii N N2pHYUHH EKBHBANCHTH
Cash and cash equivalents 129 160

Excnosnumnara Ha ﬂ,p)’?KECTBOTO KbM JIHXBEH PDHCK H {3 HA WYBCTBHTCAHOCTTA 34 (1][-HE21HCOBI-1T€ AKTHBH H MacHBH

¢4 onosecteHd B Denexka 14,

The Company's exposure to interest rate risk and a sensitivity analysis for financial assets and ligbilities is disclosed in

note 14

i3

Kanwrtan n pesepsn
Capital and reserves

Kbm 31 nexkemapn 2014 r. peructpspasuar kanutal Ha HpyixecTsoro ce cbevo ot 2 000 asng, pecekil Ha cToiisocT
1 000 nepa. Kum Kpad Ha 0TUETHIS NEPHOA PECHCTPUPEHMAT KAIIMTLI Ha JIPyIKECTBOTO € HILARO BHECEH,

As of 31 December 2014 the registered share capital of the Company consists 2 000 shares, BGN 1 000 each. 4s of the
end of the reporting period the regisired capital of the Company is fully paid
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NOTES TO THE FINANCIAL STATEMENTS

14. anancosn HICTPYMEHTH
Financial instruments

Kpeanten pici
Credir risk

banaucosara croiiHocT Ha GHHAHCOBHTE AKTHBY IPEACTABAABA MAKCHMAIIHATA KPEHTHA excno3uuns., Makcimanuata
EKCNO3HLHS KbM KPEAITEH PHCK KBM AaTATa HA 0TYETd € KAKTO Cilelna:

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure fo credit risk
ai the reporting date was:

B xusadu aeee : 2014 2013
EAENCKl
In thousands of BGN b )
Note
ﬂapn H AapHyuHe eKBUBANCHTH
Cash and cash equivalents 12 129 160

129 160

Jluxeuaen puex
Liquidity risk

Kam 31 nexemspu 2014 Opyecisoro usma duinadcosy nacugi (2013 —~ 0 xunaau nesa),
As at 31 December 2014 the Company does not have financial liabilities (2013 — BGN 0 thousand).
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BEJIEWKKH K'bM OHUHAHCOBHWS OTULET
NOTES TO THE FINANCIAL STATEMENTS

i4. ©uitancoBH HHCTPYMEHNTH (NPOALAKEHHE)
Financial instruments (continued)

Baayren prck
Currency risk

HpyecTBOTO HE € NPAKO W3NOKEHO HA BANYTEH PHCK, Thii KATO BASYTHHTE ONEPALAI Ca ACHOMIHIPAHI CAMO B €BPO,
KOBTO MMa (PHKCHpaH Kype cnpaMo Geirapekus nes,

The Company is not directly exposed (o any currency risk as its currency transactions are denominated only in Euro
which has a fived rate towards the Bulgarian Lev,

Jluxses puck
Interest rare risk

KwM otyernara gara nuxseHAsT npoQiul Ha AHXBOHOCHATE (JHHAHCOBH HHCTPYMEHTH Ha JIpViKECTBOTO € KaKTo
chenpa:
At the reporting date the imerest rate profile of the Company's interest-bearing financial instruments was:

8B xuanoun aeca Benencra
In thousands of BGN Note 2014 2013

HucTpymentn ¢ nporenBa AUXBa
Variable rate instrunients

[Taps u napuusp eKRERANCHTH
Cash and cash equivalents 12 129 160
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14, OuuancoBU BHCTPYMEHTH (NPOALIKEHTE)
Financial instruments (continued)

AHanii Ha YYBCTRHTENNOCTTA HA DAPHUHHTE NOTOLN 38 HHCTPYMEHTH C MPOMEHANBA JHXBA,
Cash flow sensitivity analysis for variable rate instruments

Ipomana or 50 OasucHn nNyHKTa B AMXBEHNHTE HHB2 KbM OTMeTHata fara 6n yBessupna (Hamanuna) coBoTsenus
kanuTan v nevanbu  3ary0M cbe CyMire, nocoueds no-gony. Tozw auain3 aonycka de BCHUKM OCTaHamH
npoMeHIiRY, ocoleHo 0OMEHHHTE KYPCOBe HA HYHICCTPAHHA BAAYTd, OCTABAT HENPOMEHEHH, AHANHILT € Hampasey
#a ceilara 6aza 3a 2015 1.

A change of 30 basis points in interest rates at the reporting date would have increased (decreased) equity and profit
ar loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency
rates, remain constant, The analysis is performed on the same basis for 2013,

Meuantn n zarybn CoGersen kanuran

Profit or losy Equity
B xunsiou acea S0 bp 50 bp 50 bp 50 bp
In thousands of BGN ¥BeJHALHIe HAMAJCHHE yBEARUCHNE HAMAJEH
increase decrease increase decrease

31 aexemepn 2014
31 December 2014

HHCTPYMENTH ¢ BPOMSHNHBA HXBA
Fariable rate instruments ] (1) - -

YyRCTBHTENOCT Ha TAPHYHITE TIOTOLH {HETHO)
Cash flow sensitivity (net) i (1) - -

31 pewemspn 2013
31 December 2013

HieTpyMenT ¢ nposeniypg sisna
Variable rate instruments ! (1) - -

YyBCTBHTCAROCT 1F NAPHIHETE NOTOLH (HeTHO)
Caslr flow sensitivity (nef) 1 (1) - -

Cupape Bl cTOMHOCTH
Fair values

Cnpaseanusirre cToiiHocTit Ha (DHHAHCOBMTC GKTHAH | TACHBH HE CE OTKNOHABAT OT TexHMTe OMIAHCORM CTOIHOCTH,
OTPA3eHH B OTHETR 38 (JHHAHCOROTO CLCTOAHHE,

The fair values of financial assets and liabilities do not deviate from their carrving amounts shown in the statement of
Sfinancial position.
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15. Cenpaann mua

10

Related parties

TUI Tpusonunym Llenrsp Nnosans EOO e aviuepHo apymectao na HGA Real Estate GmbH.
TCP Trimontium Center Plovdiv EQOD is a subsidiary HGA Real Estate GmbH.

Chenknre Mexay JIpy:kecTBOTO 11 CBLPIAHKTE JHLA Ce H3BBLPILBAT B X014 #Ha ofnuaiinara AelinocT 1 npH ycaoBuaTa,
npit Koo GHXA c& CKIUOYIIN CASTKH MeKAY HECHBP3aHH JHia.

Transaciions between the Company and its related parties have been carried omt in the normal cowrse of business
based on conditions being arms lengih,

pynara ELIE npenocrapa ycnyrs ua JIpyxecTBOTO BLB BPB3KE © Pa3sBuTHETO M CTPOMTENCTROTO Ha MPOEKT
Tpumuouuym Lientsp Tnoraus,

ECE group provided services to the Company in the context of developing and construction of a project Trimontium
Center Plovdiv.

Caeaxn cie cbLpIagl Jiua:
The following transactions were incurred in thousand BGN:

B xnmenn ness

In thousands of BGN 2014 2013

Hoayuertu yoayeu
Purchase of services 21 21

fTpedocmasenu yeayeu
Sale of services 15 15

CLOHTHS Che) JaTara Ha o1ueTa
Subsequent events

KbM natata ua H3rOTBAHE Ha HACTONIEUS OTHET HE €A HACTLIMAN CLOUTHN, H3UCKBALLK KOPEKLUY 1IN ONOBECTABAHE
FBB HHAHCOBNS oTueT 38 2014 1,

There were no events afier the period end date that require adiustment or disclosure in the financial statements for
2014.



