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Ot4er 32 (PUHAHCOBOTO CHCTOAHHE

AxTuBun IMToacuenue 2018 2017
‘000 as. ‘000 Ae.
Herexymmn aktuen
Error! 59 8

Reference

source not
Mammun i chbopbkeHHs found.
Orcpoyenn AaHBYHH aKTHBH 1 15
Herexyrr akrien 60 23
Texywuu akrusu
MarepnaAnu 3amacu 4 89 165
Tvproeckn Baemanus 5 176 91
Bsemanmns ot cebp3anm Auia 18 3 -
Aarbunn Bzemanna - 2
[lapn 1 mapu4HN ekBHBaAeHTH 6 217 320
Texyrum akrusn 485 578
0010 aKTUBH 545 601
CobcTBEH KanuTaA U TACHBH IToacuenune 2018 2017

‘000 ag. ‘000 ae.
CobcTBen kanuTaa
OcHoBeH Karmuraa 7.1 60 60
Harpymana 3ary6a/ne4ar6a 102 (22)
O0wmo cobGecTBen KanuTaa 162 38
ITacusu
Texymn
T'bproBekn 3aAbAKEHHA 9 12 42
KpaTkocpounu 3aAbAKCHHA KbM CBbP3aHH AMLA 17 365 515
Aanbunn saabAkeHnn 12 6 6
Texymun nmacnsn 383 563
O01mo nacusu 383 563
OO61m0 cobcTBEeH KanuTaA U NacuBH 545 601
Crcrasua: | Ynpaeurea:
Credxa TI'eopl ; Crbanosa-ynpaBuTea
AC Gloripitis OOA

Aara: 07.03.2019
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Oruer 32 BceOOXBaTHHUA AOXOA (IPEACTABEH B
CAHMHEH OTYET)

IToacuenne 2018 2017
‘000 asB. ‘000 as.
Ipuxoau ot mpoaaxbu 0 1706 666
Pasxoan 3a MaTepHaAn 12 (18) (13)
PasxoAn 32 BBLHILHE yCAYTH 13 (107) (110
Pasxoan 3a nepconana 8 (269) (204)
AMopTH3aLMA HA HePIMHAHCOBU AKTHBH Error! (10) 8)
Reference
source not
found.
CebecToltHOCT HA MPOAAACHHTE CTOKH M ApyTH (1103) (430)
TEKYIIIH aKTHBI
[Teuanba/ (3ary6a) oT mpoaakda Ha HeTekyrm - -
AKTHBI
Apyru pasxoan 14 (56) (44)
ITeuasba/3aryba oT onepaTuBHa AeiiHOCT 143 (143)
DuHaHCOBH pa3xoAn 15 4 2
Apyru unancoBu nmosunmm - 1
ITeuaa6a/3aryba npeau Aanbim 139 (144)
PasxoAn OT AaHBIIN BBPXY AOXOAQ 16 (1) 14
[Ipuxoan oT AaHBLM, HETHO (14) -
ITeuaa6a/3ary6a 3a roannara 124 (130)

Aara: 07.03.2019
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Oryer 32 IIPOMEHHTE B COOCTBEHMUS KAIIMTAA

Bcuukn cymn ca npeacrasenu B ‘000 As. Ocnosen Harpynauna O6mmo
KanuTaa saryba  cobcrBen

KanuTaa

Caaao xbM 1 anyapu 2017r. 60 (22) 38
ITewranba 3a roanHaTa - 124 124
Caapo kM 31 Aexemspn 2017r. 60 102 162
Bcnuku cymm ca npeacraBenn B ‘000 as. Ocnosen  Harpynana O6mo
KaMnTaA 3aryba  cobcTBeH

KamuTaA

Caspo xkbM 1 anyapu 2018 r. 60 108 168
ITeuanGa 3a roAnHaTA - (130) (130)
Caapo kM 31 pAexemspu 2018 1. 60 (22) 38
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CicTanﬂn:QL‘él/ As

Credxa I'eopruesa Croanosa-ynpasurea
AC Cronipum™OOA

Aara: 07.03.2019
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OT4er 32 HapUIHHUTE TOTOLN

OneparuBHa AeitHOCT

ITocThIIAEHHA OT KAHEHTH

[NAarmaHusa KbM AOCTABYHIIH

ITAarmanus KbM [EPCOHAA M OCUTYPHUTEAHM MHCTHTYLIMH
TlAammmaHms 3a AAHBLIM

Heren pasmep Ha APYTH TMAQIIAHHSA U TOCTBIIACHHA
Heren mapu4eH IOTOK OT ONEPATHBHA ACHHOCT

dunancosa AeiiHOCT
Apyru

Heren IMapUYeH ITOTOK OT cthchosa AEHNHOCT

HeTna npoMaAHa B Napu ¥ NapHYHH €KBUBAACHTH
[lapy 1 MapuYHM €KBUBAAEHTH B HAYAAOTO HA TOAMHATA
IMapu n napuYHH €KBUBAAEHTH B KPasA HAa FOAMHATA

Aara: 07.03.2019
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Iloacuenne 2018 2017
‘000 AB. ‘000 as.
1911 1270
(1739) (666)
(268) (202)
©) (122)
“@ )
(103) 279
(103) 279
320 41
6 217 320

Ynpasurea:
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[TosicHeHus KbM (PUHAHCOBUA OTYET

1. IIpeamer Ha AeliHOCT

OcHoBHarta AeitHocT Ha XaypaToH boarapus EOOA ce cbcron B ThProBuUA Ha €APO C
OTBOAHMTEAHH €AEMEHTH U APYTH TTOAODHHU IPOAYKTH.

Ap}'}I{CCI'BOTO € perncrpHpaHoO KaTo EAHOAHYHO APYHECTBO C OrpaHHYEHAa OTTOBOPHOCT B

rp.Cocpns. Ceaanniuiero u aApechT Ha yupasaenne Ha Apyxecrsoro e rp.Cocdns, 6ya. Essorn
I'eoprues 105.

EAnoanden cobctBenmk Ha karmmtaAa ¢ Hauraton GmbH & Co. KG.
2. OcHoBa 3a N3roTBAHE HA (PUHAHCOBUA OTUET

QOUHAHCOBUAT OTYET € H3TOTBEH Ha Daza I'ICTOPII‘-IQCKG 1eHa, ¢ H3KAFOYCHHEC HA
HHBECTHUHMOHHHNTE HMOTH, KOHTO C€ OTYHTAT ITO lTpeOL[CHBHﬂ CTOMHOCT HAH CIIPABCAAHBA
CTOMHOCT B Kpasa Ha BCEKH OTHYETEH HCPHOA, KaKTO € ODACHEHO B CHECTOBOAHATA ITOAWTHEKA I10-
AOAY.

(DUHAHCOBHAT OTYET € MPEACTABCH B O'bATAPCKM A€Ba M BCUYKH IMOKA32aTEAM €2 3aKPBIACHH AO
HalT-OAH3KHTE XHAAAA OBATAPCKH A€Ba (XHMA. AB.), OCBEH aKO € YIIOMEHATO APYTO.

MaasAeHne 32 CbOTBETCTBUE

®umancosuaT order Ha ApyKecTBOTO € H3rOTBeH B CboTBercTBHe € MekaynapoanuTe
cTaHAApTH 32 PMHAHCOBO OTYHTAHE, PHETH OT EBporeiickus cbro3 (,MC®O, mpuern or EC”).
Oruernata pamka ,MC®O, npuern or EC” 1o cblecTBO € ONPEACACHATa HALHOHAAHA
cueroBoAHa Oaza MCC, nmpuern ot EC, peraamMeHTHPaHH CbC 3aKoHa 32 CYETOBOACTBOTO H
Aepunupany B 1.8 o1 HerosuTe AOITBAHUTEAHU Pa3NOPEADH.

OTroBOpHOCTH Ha PBKOBOACTBOTO

AeficTBHsTa Ha PBKOBOACTBOTO M CAYZKHTEAUTE Ca B IT0OCOKA yTBbPKAABAHE HA MPHHUIMITHTE 32
AOOPO  KOPIOPATUBHO  yNPAaBAEHME, TOBHINABAHE HA AOBEPHETO HA  aKLHMOHEPHTE,
MHBECTHTOPHTE M AHLATA 3aHHTEPECOBAHH OT YIPABACHNETO M ACHHOCTTA HA ApyxecTBOTO.

PBKOBOACTBOTO IMOTBbPAAABA, Y€ 32 OTYETHHA ITEPHOA € le’l:\arﬂAo ITOCACAOBATCAHO aACKBATHH
CYETOBOAHH IOAWTHKH IIpH H3TOTBAHETO HA FOAHU.IHHHT ('l')‘PIHaHCOB OTYET M € HANIPABHAO
PasyMHH 1 IIPEAITA3ANBH ITpErcHKH, ITPEAITOAOKCHHA 1 l'IpH6.-\l-13HTEAHPI OLICHKH.

PBHKOBOACTBOTO CBIIO IMOTBBPAKAABA, Y€ Ce € TPHABPAKAAO KbM ACHCTBAILIUTE CYETOBOAHM
CTaHAApPTH, KaTo ['oAMIIHMAT PUHAHCOBUA OTYET € M3TOTBEH HA IIPHHIMIIA HA ACHCTBAIIOTO

IPEATTPHATHE.
[TpuHIMIT HA AEACTBAIIIOTO IPEAIPHATHE

OMHAHCOBUTE OTYETH €A HM3rOTBEHW Ha ITPUHLMIIA HAa AEHACTBAIIO IPEANPHATHE, KOHTO
MPEAITOAATa, Ye APYAKECTBOTO Ile MPOABAKH ACHHOCTTA CH B 0D03PHUMO ObacLe.

Ounenkata Ha CbBETa Ha AMPEKTOPHUTE OTHOCHO ITPHAOKHMOCTTA Ha IIPUHIIMITA Ha ACHCTBAINOTO
NpeArTpuATHe 0OXBAIa IEPHOA OT 12 mecena OT AaTaTa Ha ortdeTra. Ha Gasara Ha Tasm oueHKa,
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PBKOBOACTBOTO CHMTA, Y€ HE ca HaAHLIE (PAKTOPH M/ HAN CBOUTHS, KOUTO AA ITOKA3BAT CbMHEHHA
OTHOCHO IIPHAAraHETO Ha TO3M IPHHUMIT KaTO 0a3a 32 M3TOTBAHE Ha (PUHAHCOBUS OTYET.
Hamepennsra Ha PHKOBOACTBOTO 110 OTHOIIEHHE HA GBACIIIOTO ChINECTBYBAHE HA APYAKECTBOTO

Cca TO Aa ITpOA’bA}KI-I Ad H3ITBAHABA BCHYKH CBOH ACI:'.HOCTI].

PBKOBOACTBOTO HAMAa IAQHOBE MAM HAMEDEHMS, KOMTO Aa IIPEABHAKAAT ChINECTBEHO
OrpaHHYaBaHe Ha MaIabHTe HA ACITHOCTTA M/ HAM ITpeobpasyBaHe B POTHOSHPYEMO ObACIIE B
TIEPHOA MITHIMYM AO €AHA TOAHHA Ha APYKECTBOTO.

3. OO0obmieHne HA CLIIECTBEHHUTE CYHETOBOAHH MOAHMTHKH

3.1.1Ipespuinane B 4y’>KACCTPAHHA BAAYTA

DHUHAHCOBHAT OTYET € IPEACTABEH B OBATAPCKH A€BA, KOATO € (PYHKLIMOHAAHATA BaAyTa M
BaAyTaTa Ha IpeAcTasane Ha ApyxecTBOTO. CAEAKHTE B 4Y/KACCTPAHHA BAAYTA ITBPBOHAYAAHO Ce
OTPa3ABaT BBB (PYHKIHMOHAAHATA BAAYTA IO OOMEHHMA KypC HAa AATAaTA HA CAEAKATa.
MomnerapauTe aKTHBI H TACHBH, ACHOMHHHPAHH B YY/KACCTPAHHN BAAYTH CE IIPEN3YNCAABAT BB
yHKIMOHAAHATA BaAyTa, KbM AATATA HAa OTYETA IO 3AKAIOUUTECAHMA ODMEHEH Kypc Ha
Bboarapcka Hapoana bBanka 3a nocAeanns paborten Aen or choTBeTHHA Mecell. Benuku kypcon
Pa3AMKM Cce IIPU3HABAT B OTYETA 33 BCEOOXBATHMA AOXOA. HeMOHeTapHuTE aKTHBH M IacuBH,
KOMTO C€ OLEHABAT [0 MCTOPHYECKA 1ICHA HA IPHAOOMBAHE B UYKAECTPAHHA BAAyTa ce
npeBpbiaT BbB (hYHKIIMOHAAHATA BAAYTA IO OOMEHHHA KyPC KbM AATaTa HAa ITHPBOHAYAAHATA
CAeAKa (MPUAOOHBAHE).

3.2.IIpnsnaBane Ha PUXOAH

Ap}'}!{ECTBOTO H‘PPIBHHBa lTpIIXOAII, Aa Ca OTpasu HpﬁXB'prHHETO Ha 066!113]—11’1’1’8 [ AOFOBOPH
YCAYIH Ha KAHCHTH, B pasmep, KOHTO O'rpasmaa B’bSHaI‘pﬂ)KACHI'IC’FO, Ha KOETO AFI}’}K(:CTBOTO
OYAKBA Ad MMa ITPABO B 3aMAHA HA ITPEXBBPACHHUTE CTOKH MAHM YCAYTH.

l—[peXB'pr\KHeTO Ha YCAYTHTEC €€ OCHOBABAa HAa KOHLICIIIHATA 34 ITPEXBBPAAHE HA KOHTPOAA BBPXY
THX, CITOCOOHOCTTA Ad C€ PBKOBOAHM H3ITOA3BAHETO HA aKTHBA M A4 C€ ITOAYVYABAT IIO CBIINECTBO
BCHYKH OCTAHAAH ITOA3H OT HETO. KOHTpDA'bT BKAIOYBA 1 ctocoDHOCTTA 32 HpeAOT‘BpaTﬂ'BaHe Ha

TOBA APYIH APYAKECTBA Ad PBKOBOAAT M3MOA3ZBAHETO HA AKTHBA M ITOAYYABAHETO HA IMTOA3H OT
HeEro.

anIXOAI-TTC OT AOTOBOPH C KAHEHTH C€ ITPH3HABAT, KAKTO CACABA:

B TE€YEHHME HA BPEMETO 110 HAYMH, KOHTO OTpa3asa mssbpianata ot Apyxectsoro pabora mo
AOTOBOpA;

B OIIPEACAEH MOMEHT, KOTATO C€ IIPEXBBPAA KOHTPOABT BbPXY YCAVITHTE HAa KAMECHTA.

anXOA!ﬂ'C OT AOTOBOPH € KAHCHTH C¢€ ITpHU3HaBaT Ha ©asa 5-eranen MOAEA 32 ITPH3HABAHE, KaTO
pasrpaHuYeHHE Ce IIPABH B CACAHHTE ABC HACOKH CIIOPCA MOMEHTA HAd YAOBAETBODABAHE HA
3AABAKCHIICTO 34 H3ITbAHCHIIEC!

3AADBAKCHHME 34 U3ITbAHCHHME (Hpch’hp,\FlHC HA KOHTPOA) B TEYECHHME HA BpEMeTO — B TO3H CJ’\Y‘J"II‘;I
IIPpUXOoANTE Ce NpH3HaBaT ITOCTENEHHO, CAEABaﬁKH CTEIICHTA Ha [IPEXBBbPAAHE HA KOHTPOAA
B’bPX)" CTOKHTE MAH }'CA}‘TI/ITC HA KAHMEHTA,
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32 M3ITBAHCHHE, YAOBACTBOPEHO (IIPEXBBPAEH KOHTPOA) B OIPEAEACH MOMEHT — KAHEHTBHT
IOAy4aBa KOHTPOA BBPXY CTOKHTE MAM YCAYTHTE B OIPEAEAEHO BPEME H IIPUXOAHTE ce
IIPHU3HABAT M3IIAAO HABEAHbIK.

3.3.Pasxoan

Pasxomrre Ce ITPHU3HABAT B MOMCHTA HA TAXHOTO Bb3HMHHKBAHE. Pasxo;xr-rre 3a GTJAELL[I'I HepIiOAH

CE€ OTA4rarT 3a HpHSI'IaBZ.HC KATO TEKYIIL Ppa3XoA 3a MMEPHOAHUTE, ITPE3 KOHUTO A()I‘OBOPH’I‘C 34 KOHUTO
C€ OTHACAT CC M3ITbAHABAT.

3.4 Aaubun

Texym AaHbk BBPXy AOXOAHTE

TEK‘)’III,HTC AAHbYHH aKTHBH M ITACHBH 34 TEKYILINA K IIPEAXOAHH IIEPHOAHN Ce IIpHU3HABAT ITO
CyMaTa, KOATO C€ OYaKBa Aad GLAG BBb3CTAHOBCHA OT MAH ITAATE€HA HA AAHBYHIITE BAACTH. HPII
H3YHCACHHE HaA TEKYIINTE AAH'BLH CE IIpHAATaT AAHBYHHTE CTABKH H AAHBYHHUTE 3AKOHH, KOHTO
Ca B CHMAA MAH Cd B 3HAYHTCAHA CTEIIEH IIPHUCTH KbM OTYETHATA AaTa. P’bKOBOACI"BOTO aHMHSHpa
OTACAHHTE IMTO3MIHMH B AAHbYHATA A€KAaparLd, 3a KOHTO IIPHAOKHMHTE AAHBYHH pasnopeAEtu
ca l'IpCAMf!T Ha TbAKYBAHE M ITpH3HABA ITPOBHU3NH, KOTATO TOBA € YMECTHO.

Texyrrre AaHbIN ce MPU3HABAT AMPEKTHO B COOCTBEHMA KAITMTAA HAH B APYTHS BCEODXBATEH
AOXOA, KOTATO AAHBKBT Ce& OTHACHA AO CTATHH, KOUTO ca OMAM NIPU3HATH AHPEKTHO B CODCTBEHUA
KAaITHTaA HAM B APYTHA BCEOOXBATEH AOXOA.

Aambk BppXy AoGaBeHaTa croiinoct (AAC)

[Ipuxoaure, pasxoaure u akrusnTe ce npusHasat HetHo ot AAC, ¢ n3skAroYeHne Ha CAyuanTe,
KOTATO:

® AAC, sb3HMKBAIL ITPH IIOKYIIKA HA aKTUBM MAM YCAYTH HE € Bb3CTAHOBUM OT
AaHBYHHTE BAACTH, B KoifTo cAyqail AAC ce mpHsHaBa KaTo 4YacT OT IleHATa Ha
NPHAOOMBAHE HA AKTHBA MAHM KATO YACT OT ChOTBETHATA PA3XOAHA ITO3HLINA,
KAaKTO TOBA € YMECTHO; U

®  B3E€MAHHATA M 33ABAKEHHATA, KOUTO ce oTInTaT ¢ BkArouen AAC.

Hernara cyma ma AAC, Bb3CTaHOBIMA OT MAH ABAKHMMA Ha AAHBIHHTE BAACTH, CE BKAFOYBA B
CTOMHOCTTA Ha B3EMAHUATA HAH 3aADAKCHUATA B OTUYETA 32 (PMHAHCOBOTO CHCTOAHHE.

3.5.A0X0AH Ha nepcoHaAa

KpaTkocpounnTe AOXOAH HA MEPCOHAAA BKAIOYBAT 3AITAATH, Bb3HATPAKACHMUA, MEKAHHHHU If
TOAMIITHH DOHYCH, BHOCKH 332 COLMAAHO OCHTYPABAHE M TOAMIIHI KOMITEHCHPYEMH OTITYCKH Ha
CAYKHUTEAHTE, KOMTO Ce O4aKBa Ad OBAAT M3LAAO ypeAeHH B pamkuTe Ha 12 Mecela cAeA kpas Ha
orderHns 1mepuoa. Koraro Apyxectsoro moayunr ycayrata, Te ce npHsHaBaT KaTo Pa3XoA 3a
epcoHara B I1€4aAdaTa MAM 3arydaTa MAM Ce KallMTAAM3HUPAT B CTOMHOCTTA HA AKTHB.
Kpartkocpounnure AOXOAM Ha IepcoHaAa ce OLCHABAT IO HEAMCKOHTHPaHATA CymMa Ha
OYAKBAHHTE 32 yPeKAaHE Pa3X0AH. AomrbAHHTeAHa HH(OPMALINA € TpeAcTaBeHa B Beaexka 5.3.
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3.6.®OuHAHCOBU HHCTPYMEHTH — I'bPBOHAYAAHO PU3HABAHE H IIOCACABAIIIO
OlEeHABAHE

II'spBonavasno npusHaBane

AP}OKBCTBOTO macucbnm-rpa npH IrbpBOHAYAAHOTO IIpHU3HABAaHE Ha (bI'IHﬂHCOBVlTe AKTHBH
OLIEHABAHH ITO a1\10p’1"11311p21Ha CTOﬁHOCT,

DuHaHCOBH AKTHBH, OTYHTAHH 110 amopTuznpaHa CTOMHOCT

B Tasu kareropus MoraT Aa NonaAHaT cAeAHMTe PMHAHCOBM aKTHBM Ha ApykecTBOTO, B
3aBHCHMOCT OT M30paHus ON3HEC MOAEA M XapAKTePHCTHKHTE HAa NAaPHYHHTE ITOTOLH OT THX:
TBHPTOBCKH B3CMAaHNsA, KPEAUTH M 32€MH, B3€MAHHA ITO AH3HHTOBH AOTOBOPH, B3€MaHHA IO
IPEAOCTABCHU ACTTO3NTH, B3EMAHUA 110 LIECHH, B3EMaHHA, TPUAOOUTH Upe3 LEeCHH, KPEAHTH U
3aeMi1, IPHAOOHUTH Ype3 LECHH, HHBECTHIINH, ABPAKAHH AO ITAAEK.

Teprosckn Baemams

TbpropeckuTe B3eMaHMA ca CyMH, ABAKHMH OT KAMEHTH 32 IIPOAAAEHH CTOKH HAH YCAYTH,
M3BBPIICHN B 0OHYaiTHATA ACHTHOCT Ha APy#ecTBOTO. OBHKHOBEHO €a ChC CPOK 32 YPEKAAHE B
pamknTe Ha 30 AHM M CACAOBATEAHO BCHYKM Ca KAACH(DUIMPAHW KaTo Tekymm. TbprosckuTe
B3CMaHHA Ce IPHU3HABAT ITbPBOHAYAAHO B pasMepa Ha Oe3yCAOBHATA CyMa 33 IIOAYYaBaHe, OCBEH
aKO He CBABPKAT 3HAYMTEAHH (DHHAHCOBHM KOMITOHEHTH, TOTaBa Te Ca IIPU3HABAT 110
CIIPAaBEAAMBA CTOMHOCT. APYXeCTBOTO ABPKHM THPrOBCKMTE B3EMaHHMsl C LIEA ChOMpaHe Ha
AOTOBODHMTE IAPHYHH ITOTOLM H CACAOBATEAHO T'M OLEHABA BIIOCACACTBHE ITO aMOPTH3HPAHA
CTOITHOCT, M3ITOA3BAITKH METOAZ Ha eDeKTHBHIA AMXBEH ITPOLIEHT.

Apyrn Bzemanmus

Tesn cymm OGHKHOBEHO NMPOM3THYAT OT CAGAKHM M3BLH ODMYAITHATA OIEPATMBHA AEHHOCT Ha
APY#KeCTBOTO. AHXBI MOTAT A2 Ce HAYHCAABAT HA 5a3a [TA3aPHITE AMXBEHH HHBA, KOTATO CPOKBT
Ha I0TacABAaHE HaABHINABa IuecT mecena. OOMKHOBEHO oOe3nedeHHETO He ce IOAy4YaBa.
Herexyrrre Apyrn B3emanus ca ABAKHMHI W ABAJKMME B PAMKHTE Ha TPH TOAHHH CA€A Kpas Ha
OTYETHHSA [TEPHOA.

IlocaesBanga orfeHKa Ha PHHAHCOBH AKTHBH
DPuHAHCOBH AKTHBH, OTYHTAHH [10 AMOPTH3HPAHA CTOITHOCT
CAeA ITBPBOHAYAAHOTO IIPH3HABAHE AKTHBUTE C€ OTYUTAT 110 AMOPTHU3HPaHA CTOITHOCT.

OT4YHTAHETO MO AMOPTH3MPAHA CTOMHOCT M3HCKBA ITPHAATAHETO HA METOAA Ha eDeKTHBHUA
AHMXBEH ITPOLICHT. AMOPTH3NPAHATA CTOHHOCT Ha (PHHAHCOB AKTHB € CTOITHOCTTAa IO KOATO
(huHaHCOBUAT AKTHB € OTYETEH ITHPBOHAYAAHO, HAMAAEHA C MTOTAIIEHHATA ITO TAABHHIIATA [TAFOC
HAM MHHYC HATPyITaHaTa aMOPTH3ALMA C M3ITOA3BAHE HA METOAA Ha ed)eKTMBHHUA AWXBEH
IPOLIEHT Ha BCAKA PA3AMKA MEXAY ITBPBOHAYAAHATA CTOHHOCT H CTOMHOCTTA HA ITAAEK U
HaMaA€Ha ¢ 0De3LeHKaTa.
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ObesneHKa Ha QPHHAHCOBH AKTHBH

ApyxkectBoTO mnpusHaBa oOe3lEHKA 32 OYAKBAHH KPEAUTHM 3aTYOH 32 BCHUYKH ABATOBH
HHCTPYMEHTH, KOHTO HE Ce OTYHTAT 10 CHPABEAANBA CTOIHOCT B nevanbarta HAM 3aryoaTa.
OuakBaHnTe KPEANTHH 3aTyGH Ce OCHOBABAT HAa PA3AMKATA MEXKAY AOTOBOPHHTE MMAPUYHH
HOTOLM M BCHYKH ITAPHYIHH ITOTOLIM, KOMTO APY/KECTBOTO OYaKBa AA IIOAYYH, AMCKOHTHPAHH Ha
FOAMIIIHA 0232 C ITbPBOHAYAAHNA €(DEKTHBEH AHXBEH ITPOLIEHT.

TBPFOBCI{H B3€MaHMA U A()TOBOPHH AKTHBH

Apyxectsoto mpuaara onpocrenns 1moAxoA Ha MCPO 9 3a m3mepeare Ha OUaKBAHIITE
KPEAMTHH 3aryOH, IPM KOMTO €€ HAYMCAABA OOE3LIEHKA 32 OYaKBAHM 3aryOH ITPe3 IIEAUs KUBOT
32 BCHYKH ThPTOBCKH B3€MaHHA 1 AOTOBOPHH aKTHBIL.

3a n3MepBaHe Ha OYAKBAHUTE KPEAMTHH 3aryOH, THPTOBCKUTE B3EMAHHsA H AOTOBOPHUTE aKTHBH
ca IPYNHPAHN BB3 OCHOBA HA CIIOAEACHHTE XaDAKTEPUCTHKH HA KPEAHTHHA PHCK M AHHTE C
rpocpoyne. AOroBOpHHTE aKTHBH CE€ OTHACAT AO HEM3BBPIIECHATA PaboTa M HMAT CBHINHTE
PHCKOBH XapaKTEPHUCTHKHM KATO THPTOBCKHUTE B3EMAHMA 32 CHIIMTE BHAOBe Aoroop. [lopaau
TOBA APYKECTBOTO OIIPEACASA, Y€ O4YaKBaHUTE KpeAnTHH 3aryom 3a 2018 r. ma Tbprosckmre
B3EMAHHA C4 PA3yMHO ITPHOAIZKEHNE HA KPEAHTHHTE 3aryon 3a AOTOBOPHITE AKTHBHL.

Apy#ectsoTo npnsHasa B mewaAbara MAH 3arybata — KaTo mevanba MAM 3aryba ot obesleHka,
pasmepa Ha OYaKBAaHHTE KPEAMTHH 3aryom (MAn oOpaTHO HM Bb3cTaHOBABaHe). Korato
KOPEKTUBDT 32 OYAKBAHN KPEAWUTHH 3aTyOM € IIPHM3HAT Ipe3 APYT BCeOOXBATEH AOXOA, BCAKA
KOPEKIHA B HETO €€ MPN3HABA B APYT BCEOOXBATEH AOXOA.

OrnicBane Ha (PHHAHCOBH AKTHBH

DHHAHCOB AKTHB CE OTITHCBA OT Ap)"zKEC'I‘BOTO, ROraTo AOTOBOPHHTE npaBa B"bp){}' HBPII‘{HVITG
IIOTOLIM OT TO3H AKTHB IAACKHPAT MAM KOTAaTO Ap}’}KBCTBOTO € NIPEXFbPAHAO TE3H IIpaBa qpes3
CACAKA, ITPH KOATO BCHYKH CBIITECTBEHH PHCKOBE H H3TOAH, I'IPOHS'I'IIHG.LL[PI oT coOCTBEHOCTTA Ha
AKTHBAa Ce HPCXB'prﬂT Ha KyITyBa9a. Besako y9qacTHe BBB BeYe IIPEXBbPACH (‘t)HHaHCOB AKTHB,
KOeTOo Apy}f\'BCTBOTO 3alraspa MAM Cb3AaBa, CC OTYHTA CAMOCTOATEAHO KATO OTAEAEH AKTHUB MAH
ITACHB.

B cayuante korato ApyxKecTBOTO € 3aI1a3MAO BCHMKM MAM IO-TOASMA YACT OT PHCKOBETE M
H3TOAHTE CBBP3aHHM C AKTUBHTE, ITOCAEAHHTE He ce OTIHCBAT OT oT4era 32 (PMHAHCOBOTO
ChCTOAHME (IIPUMEP 32 TAKMBA CAEAKH €2 PEITO CACAKHTE — IIPOAAKDA C yTOBOPKA 32 OOPAaTHO

HM3KYITyBaHe).

ITpu caeakn, mpy KouTo ApyKecTBOTO HUTO 3aI1a3Ba, HUTO ITPEXBBPASA PHCKOBETE M H3TOAMTE,
cBbp3aHy ¢ (PMHAHCOB AKTUB, IIOCAEAHHAT CE OTIIMCBA OT OTYETa 33 (pMHAHCOBOTO CHCTOSIHUE
TOraBa M CaMoO TOTaBa, KOTaTo APYKeCTBOTO € 3aryGHAO KOHTPOA BbPXY HETO. IlpaBara 1
3AABAKEHNATA, KOHTO APYKECTBOTO 3aI1a3Ba B TE3M CAYYAH €€ OTYHTAT OTAEAHO KATO AKTUB HAH
nmacu. Ilpu caeakn, npu xonto ApPYXecTBOTO 3aIasBa KOHTPOA BBPXY aKTHBA, HETOBOTO
OTYHTAaHE B OTHYeTa 32 (PHHAHCOBOTO CHCTOSAHME IPOABAXKABA, HO AO pa3Mepa ONPEAEAEH OT
CTENEHTa, AO KOATO APYKECTBOTO € 3aITa3MAO YHACTHETO CH B aKTHBA M HOCH pHCKa OT ITIPOMAHA
B HEroBaTa CTOITHOCT.
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IlocaeaBaina oneHKa Ha (PHHAHCOBH MACHBH

ITocaeaBarmata oneHka Ha (pUHAHCOBUTE ITaCMBHM, 3aBHCH OT TOBa KaK Te ca OHAM

KAaCH(HLIMPAHN IIPH ITHPBOHAYaAHO HpnsHaBaHe. ApyxecTBoTO Kaacudmumpa diHancosTe
CH ITACHBH B €AHA OT CAEAHHTE KATETOPHH:

HﬂCHBI/I, OTYHTAHH 11O amoansnpaHa CTOHHOCT

Benugn 3AABAKEHHA, KOUTO He ca I\Z-'\ﬂCH(i.')HHHpﬂHH B ITPEAHITIHATA KATETOPHATA ITOITAAAT B TA3H
KaTEeropr. Tesn 3AABASKCHHA CE OTYHHTAT I10 amopTusupaHa CTOHHOCT ITOCPEACTBOM METOAA HaA
BqDeKTHBHHH AHXBCH l'IpOLT.eH'l'\

Eaementnre, kaacudbuImpany Kato THPrOBCKM H APYTH 3aABAKEHHS OODHKHOBEHO He ce
OLEHABAT OTHOBO, Thil KATO 3aABAKEHHATA €A M3BCCTEHM C BHCOKA CTEIIEH HAa CHTYPHOCT M
YPEXAAHETO € KPATKOCPOUHO.

B rasm xareropns oOMKHOBEHO NMOMAAHAT CAeAHNTE (DHHAHCOBH HacHMBH Ha APYKeCTBOTO:
THPTOBCKH 3AABAKEHUS, KPEAUTH M 33€MH, 3AABAKEHHA 11O AUSHHTOBH AOTOBOPH, 3aAAKEHHUA
11O ITOAYYEHH AEIIO3UTH, 3aABAKEHHA 110 LIECHH.

OtncBane HA (PHHAHCOBH NACHBH

,Ap}’}KCCTBOTO OTITICBA (LblIHaHCOB TACHB, KOIaTO AOTOBOPHHTE 3aABAKEHHA ITO HETO C€ ITOTACAT,
H3TCKAT AN E)'I)AH.T OTMEHCHH.

Pasankara MEKAY OasaHcoBaTa CTOITHOCT Ha OTIIHMCAHUA Ct)IfIHaHCOB ITACHB M H3IIAATEHATA
IIpecTanmd ce IIpHU3Hasa B rmedaAbaTa MAHM 3ar}-'69:ra.

Komnencnpane Ha (hpHHAHCOB aKTHB H (DHHAHCOB NACHB

POHHAHCOBHUTE AKTHBH M (pHiIaHCOBHTC ITACHBH C€ KOMIICHCHDPAT B B OTYETa 32 CbHHﬂHCOBOTO
CbCTOAHHE CE ITPEACTABA HETHATA CyMa KOraTo:

HMa FOPHAHYCCKH YIIPAAHAECMO IIpaBoO Aa KOMITCHCHPA IIPH3HATHTE CYMH; M

HMa HaMepeHHe HAH Aa YPEAH HA HETHA 0a3a, MAHM Aa PEAAN3NPA aKTHB I €AHOBPEMEHHO C TOBa
A4 YPEAH ITACHB.

Komnencnpanero na npussar hbuHaHCOB aKTHB 1 IIPH3HAT (DHHAHCOB [1aCHB M MPEACTABAHETO
H2a HETHATA CTOITHOCT €€ PA3AMMABAT OT OTIMCBAHETO Ha (DMHAHCOB aKTHB HAN (PMHAHCOB TACHB.

npaBOTO Ha KOMIICHCHPAHE € FOPHAHYECKO npaao Ha AANDAHHK ITO AOI‘OBOP A2 YPEAH HAH ITO
APYI HAaYHMH Aa C€AMMHHHDPA [fAATAa HAH 4acT OT CyMaTda, ABAXKHMA Ha KPCAHTOP, qpes
ITPHCITAAAHETO OT Ta3l CyMa Ha CyMa, AbAKHMA OT KpeAHTOpAa.

3.7.0cHoBeH KanuTaA

OCHOBHHAT KAITHTAA € TPEACTABEH 110 HOMHHAAHATA CTOIHOCT HA H3AAACHHTE H ITAATEHH AKLUTI.
[locrbnAennsaTa OT M3AAAEHH AKLIHMM HAA TAXHATA HOMHHAAHA CTOMHOCT C€ OTYHTAT KATO
ITPEMUITHI PE3epBIL.
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3.8.MIMOTH, MAUNHH ¥ CHOPBKEHHA

I’IMOTHTE_. MAIIITMHHTE H CbOPBKEHHUATA C€ OTYHTAT IIO LIEHAa Ha I'IPHAOGI/IB&HE, HaMaACHAa C
Ha"rpynaﬂm'e aMOpTH3alN 1 HETP)'HGHI'I'I‘C 3’:11"}"6[’] oT 06€3HCHK‘3, 4KO HMMa TakKHBa. HCHHT‘R Ha
]TPHAOE’H'BB.HC BRAIOYBA H pasonn 3a IMOAMAHA HA YACTH OT MAINMHHTE H ChOPBAECHHUATA U
Pa3X0OAH ITO 32€EMH 1O A'b;‘\l"OCPO‘lHI-I AOTOBOPH 34 CTPOHTEACTBO, IIpH YCAOBHE, Y€ OT‘[‘OBapHT Ha
KpMTCPIIH'I‘C 3a IIPpU3HAaBaHE HA AKTHB. HPII HSB"I:pHIBaHC Ha Pa3XoAl 32 OCHOBEH IIPpErAcA Ha
MaIllTHMHa H/HAH CbOPBKEHHE TE€ CE€ BKAFOYBAT B OarancoBaTa CTOMHOCT Ha CbOTBCTHHA aKTHB
RaTO pPa3xXOAH 324 ITOAMAHA, IIpH YCAOBHE Y€ OTrOBapAT Ha KpI’lTele{'I'C 34 ITpH3HaBaHE Ha aKTHB.

Bendkn ApyTH pasxoAn 3a PEMOHT 1 HOAAPHKKA CE MPU3HABAT B OTYETA 32 AOXOAHTE B TTEPHOAQ,
B KOHTO €2 M3BBPITEHH.

AMOPTPISZ!.L[HI’I'I‘(? ce M3YHCAABAT Ha 0233 HA AMHETHHUA METOA 32 CPOKa Ha ITOAE€3HHA KHUBOT Ha
AKTHBHTE, KOMTO Ca OUPCA&ACHH KAKTO CACABA:

Marnnu, chopbxeHna u obopyaBaHe 5 roanHH

Vimor, Mammua u chopbKeHHe ce OTIHCBA IIPH MPOAAKOATA My MAM KOIATO HE Ce OYakBaT
HHKaKBH O'BAEIIH HKOHOMHIYECKN H3TOAH OT HETOBOTO H3ITOA3BAHE HAM ITPH OCBODOKAABAHE OT
Hero. Ileqabure nan 3arybure, Bb3HUKBAIIH IIPpH OTITHCBAHETO HA AKTHBA (IIPEACTABAABAILN
Pa3AHKATA MEKAY HETHHTE ITOCTBIIAGHHMA OT NIPOAaxkOaTa, aKO MMa TAKMBA, M DaAaHcoBaTa
CTOHHOCT Ha AKTHBA) Ce BKAIOYBAT B OTYETA 32 AOXOAHTE, KOTATO aKTHBBT O'bAE OTITHCAH.

B xpas ma Beaka ¢umaHCOBa TOAMHA Ce U3BBPIIBA MPErA€A HA OCTATHYHHTE CTOIHOCTH,
TTOAE3HHA KHBOT M IPHAATAHUTE METOAH HA aMOPTH3ALMA HA aKTHBHTE I KO OYAKBAHHATA CE
PA3AMHABAT OT NMPEAXOAHHTE NPHUOAMIUTEAHH OLIEHKH, ITOCACAHUTE CE IPOMEHAT B ObACIIN
IIEPHOAIL

3.9.00e31eHKa HA He()HHAHCOBH AKTHBH

KM Besika oTyeTHa AaTa, APYKECTBOTO OLICHABA AAAM CHINECTBYBAT HHAMKALIIH, Y€ AAACH AKTHB
e obesuenen. B cayuali ma TakmBa MHAMKALMM MAM KOTaTO Ce M3MCKBA EKETOACH TECT 32
00e31IeHKA HA AAACH aKTHB, APYKECTBOTO OIIPEAEAA BB3CTAHOBIMATA CTOITHOCT HA TO3H aKTHB.
Bbscramosimara CTOMHOCT Ha aKTHBA € [IO-BICOKATA OT CIIPABEAAHBATA CTOIHOCT, HAMAAECHA €
pasxoAuTe 32 POA@KOA HAa AKTHBA MAM HA 0OekTa, reHepupant mapuanu notorm (OITIIT) u
CTOHHOCTTA My yroTpeba. Bp3craHoBMAaTa CTOITHOCT ce ONMPEAEAA 32 OTAEACH AKTHB, OCBEH B
CAyHail, Y€ IIPY M3ITOA3BAHETO HA AKTHBA HE CE TEHEPHPAT NMAPUYHM ITOTOLM, KOUTO A2 €A B
3HAYUTEAHA CTEIECH HE3aBHCHMM OT NMaPHUYHHUTE IOTOLM, TEHEPHPAHH OT APYTM aKTMBH HAM
rpynu ot aktusi. Korato Gasancosara croitHoct Ha AaaeH aktus nan OITII e no-sicoka or
HETOBATA Bb3CTAHOBHMA CTOMHOCT, TOH Ceé CYMTA 3a 0De3leHeH U HaAaHCcoBaTa My CTOHHOCT ce
HaMaASBA AO HETroBaTA Fb3CTAHOBHMA CTOMHOCT.

Ilpn onpeaeasnero Ha cTOfHOCTTA B yioTpeba Ha aKTHB, OYaKBAHHTE GHAEIIH ITAPHHHI TOTOL
C€ AHCKOHTHPAT AO TAXHATA CETALIHA CTOMHOCT KATO Ce M3IOA3BAa HOPMA Ha AMCKOHTHpPaHe
NPEAN AAHBIIM, KOATO OTPAa3ABa TEKYINATa I1a3aPHA OLEHKa Ha CTOITHOCTTa Ha IapHTe BbB
BPEMETO U CIICLMHUIHNTE 32 aKTHBA prckobe. CIIPaBeAAMBATA CTOHOCT, HAMAAEHA C PA3XOAUTE
3a IpoAakDaTa ce OnpeAeAsHeTo Ha Ha3a Ha CKOPOIIHM NMA3APHH CAEAKH, aKO HMA TAKHBA. AKO
TAKHMBA CACAKH HE MOTAT A2 ObAAT MAEHTH(ULMPAHN, Ce TPHAATa IIOAXOAAIL MOAEA 32 OLICHKA.
Hanpasennre nsuncAenns ce HOTBLPKAABAT YPe3 M3IIOABBAHETO HA APYTH MOAEAM 32 OIEHKA
HAM APYI'H HAAHUYHH H3TOYHHIHN HA IIl'ICi)OpMa.LU'XH 334 CIIPpaAaBEAAHBATA CTOMHOCT HAa aKTHB HAH
OOEKT, TeHEePHPAII MAPHYHH ITOTOLIH.
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Msuncaennsra 3a obesuenxa ce 6a3upar Ha MOAPOOHH GroAkeTH 1 TIPOTHO3HM KAAKYAALIMH,
KOHTO ca M3roTBeHH 1ooTAeAHo 3a seekn OITII, kbMm koifTo ca pasnpeseAenn HHAMBHAYaAHTT
aktiBi. Tesn OGIOAKETH M NMPOTHO3HH KAAKYAALM OGMKHOBEHO ITOKPHBAT IIEPHOA OT I1er
roauss. Ipn mo-AbATH 11€PHOAH Ce H3YNCAABA MHAEKC 32 ABATOCPOYEH PACTek M Toil ce
TPHAAra CAEA IeTaTa rOAMHa KbM O'bACIIHTE MAPUYHH MTOTOLM.

3aryonte or obesueHka ce IIPH3HABAT KATO Pa3XOAH B OTYETA 32 AOXOAHTE KATO ce
KAACMULIMPAT 1O TAXHATA PYHKUMA CHOGPAZHO M3IOA3BAHETO (mpearasHavennero) Ha
oDe3leHeHHA aKTHB.

KbM Besika oTveTHa AaTa, APYKECTBOTO NMpeLEHABA AAAH CHILECTBYBAT HHAHKALIH, Ye sarybara
oT 00e31eHKa HA AKTHB, KOATO € NPU3HATA B TPEAXOAHH [IEPHOAM, MOKE BeYe Aa HE CBHINECTBYBA
HAHM ITBK A2 € HaMaAfAa. AKO CBINECTBYBAT IMOAOOHN HMHAHMKALIMM, ApyxectBoTO Onpeaeas
BB3CTAHOBHMATA CTOMHOCT Ha AKTHBA MAH Ha 0OEKTa, TeHEpUPALIL TAPUYHHU HOTOLM. 3arybata oT
oDe3lleHKa ce Bb3CTAHOBBA ODpaTHO CcaMO TOTaBa, KOTATO € HACTBIIMAA npomAHa B
NPHOAN3HTEAHHTE OLIEHKH, M3TTOA3BAHH IIPH ONPEAEAAHE HAa BB3CTAHOBHMATA CTOITHOCT Ha
AKTHBA, CACA TIPH3HABAHETO Ha IIOCACAHATA 3ary0a oT obeanenka. BhacTanopsaBaneTo Ha 3aryoa
OT 0O€e3LEHKA € OTPAHHYEHO, Taka Ye HAAAHCOBATA CTONHOCT HA AKTHBA Ad He HAABHINABA HITO
HEroBaTa BBb3CTAHOBUMA CTOIMHOCT, HHTO Aa HE HAABHINABA 0AAaHCOBATA CTOITHOCT (caea
NPUCITAAAHE HA AMOPTH3ALMA), KOATO IIemie Aa ObAe ONIpeAeAeHa, ako He e GuAa ITPH3HATA
3aryba ot obe3leHKa 32 aKTHBA B HPEAXOAHHUTE TOAHHM. Bb3craHoBsBaHETO Ha 3aryba or
00€3LIEHKA Ce ITPH3HABA B OTYETA 32 AOXOAIITE.

3.10.ITapuunu cpeACTBA H NAPHYHH €KBHBAACHTH

HapH‘{HHTC CpeACTBA H Kpamocpoqﬂm‘c ACITO3UTH B DAAAHCA BKAFOYBAT IMapHu4Hu CPEACTEBA 11O
OaHKOBH CMETKI, B GPOﬁ 151 KIJH'I'KOCPO‘{HII ACITIO3HNTH C ITbPBOHAYAAEH ITAACK OT TPH HAH ITO-
MaAKO MeEcera.

3a LICATE Ha OTYETA 34 IMAPHYHHUTE ITOTOLIH, MMApHYHHTE CpEACTBa H IMAPHYHHITE €KBHBAACHTH
BEAFOYBAT ITADHYHHTE CPCACTBA ITAPHYHH €KBUBAACHTH, KAKTO Te Ca AECbI/IHHpaHH I1o-rope

4. ﬂpomenﬂ B CHETOBOAHHTEC ITOAHTHKH H ONOBECTABAHHA

4.1. HoBu u H3MeHEHN CTAHAAPTH U Pa3sCHEHHsA

CHETOBOAHNTE IMOANTHKM Ha ApPYKECTBOTO €A ITOCAEAOBATEAHH C TE3H, NPHAATAHM pes
TPEAXOAHNA OTYETEH IIEPHOA, C H3KAIOUeHNEe Ha caeaHnTe nameHenn MCPO, pbsnpuern or 1
aryapu 2018 1.

MC®O 15 [Npuxoan 1o AOroBopn ¢ KAHEHTH

CTaHAapTBT € B CHAA 32 TOAHIITHH ITEPHOAN, 3aI104BAIIM Ha HAN cAeA 1 aryapu 2018 r. MCOO
15 e nybamkysan mpes mait 2014 r. m msmenen npes anpua 2017 r. MCPO 15 poBemaa
METCTBHITKOB MOAEA, KOHTO A2 Ce NPHAAra 110 OTHOIIEHHE Ha IIPUXOAMTE, MPOUSTHYALLM OT
AOTOBOPH C KAMEHTH (C OIPAaHHYEHH H3KAIOYEHHS), HE3aBUCHMO OT BHAA Ha CAEAKATA HAHN
MHAyCTpuATA. I3uCcKBAHMATA HA CTAHAAPTA Ce MPMAATAT U 110 OTHOLIEHHE HA PHU3HABAHETO U
OLEHABAHETO Ha IeqaAbirTe 1 3arybure mpH MPoAKDGaTa Ha HAKON HehHHAHCOBH AKTHBIIL, KOHTO
HE €4 PE3yATAT OT OOMYANHMTE ACHHOCTH Ha MPEATPHATHETO (HAMp., MPOAAKOU Ha MMOTH,
MAIIHHI 1 ChOPBAKEHHA HAN HeMmaTepnaAnu aktusu). Cvraacno MCPO 15 npuxoante ce
IPH3HABAT, 33 A4 CC OTPA3N IIPEXBBPAAHETO Ha OOCIMAHM CTOKH MAHM YCAYTH HAa KAHMEHTH, B
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pasMep, KOHTO OTPa3fiBa Bb3HAIPAKACHHETO, HA KOETO MPEANPHATHETO OYaKBA A2 HMA ITPABO B
3aMAHA HA TE3M CTOKH HAH YCAYTH. 3ncksar ce ImOAPOGHM OIOBECTSBAHMSA, BKAIOYHTEAHO
Accerpernpana uHpopMaumA 32 obmmTe NPUXOAM; MHMOPMAIINA 33 3aABAKEHMATZ 32
M3ITPAHEHNE; IMPOMEHH B CAAAATA IO CMETKHTE 32 AOTOBOPDHHTE AKTHBH M ITACHBH MEKAY
TIEPHOAHTE, H KAFOHOBH TIPELICHKN U IPUOAN3HTEAHN olleHkn. HOBUAT craHAapT 3a npuxoanTe
3aMCH#A BCHYKH H3MCKBAHHA 32 IIPH3HABAHE HA IPHXOAH cbraacio MCPO — MCC 11 Aorosopu
3a crpouteactso u MCC 18 Ilpnxoan, kakto n cebpsanute passicHenus. CTAHAAPTHT H3MCKBA
MAH ITBAHO PETPOCTIEKTHBHO IIPHAAraHe, HAH MOAH(HIMPAHO PETPOCIIEKTHBHO TPHAATAHC.

MC®PO 9 QunaHCOBH HHCTPYMEHTH: KAACHDUKALINA U OLECHABAHE

CTaHAApTHT € B CHAA 32 TOAMIITHHI [TEPHOAH, 3AI0YBAIIT HA HAH CAeA 1 anyapu 2018 r. MCOO
9 samens MCC 39 ®@uuancoBy MHCTPYMEHTH: MPH3HABAHE M OLEHABAHC. CranAapThT BBBEKAA
HPOMEHN B KaackdbHKaINATa I OLIeHABaHETO Ha (PHHAHCOBI aKTHBH H HOB MOAEA HA OYaKBAHATA
KpeAuTH2 3aryDa 32 obearterka Ha dpuHancoBn aktusu. C BAM3aHe B ciAa Ha MCDO 9 or 01
axyapn 2018 r. ce eANMHHNPAT ChIecTByBalITe IIpeAn Kateropim 8 MCC 39: 1. Musectnium,
ABpKAHH AO masex, 2. 3aemm u Bsemanns n 3. OUHAHCOBN aKTHBH Ha PA3TOACKEHHE 32
IpoAaKOa.

llpuaaranero ma MCPO 9 mava/mma sHaunm edpexr BbpXy (DHHAHCOBHTE My OTYETH.
Kaacuduraunara n ouenssarero na dunancoBure MHCTpyMeHTH Ha ApPy)ecTBOTO (HE) ce
IIPOMEHAT CBINECTBEHO B ycAosuata Ha MCOO 9, mopaam xapakrepa Ha AeiiHOCTTa Ha
ApyzecTBoTO I BHAOBETE (DHHAHCOBH MHCTPYMEHTI, € KONTO TO pasnoaara. Ha 6asa na Gusnec
MoAeAa Ha ApyxecTBOTO 32 yrpaBAeHMe Ha (DMHAHCOBMTE AKTMBM H XapaKTEPHCTHKUTE Ha
MPOUSTIYAIIHTE AOTOBOPHH IAPHYHI OTOLM, PBKOBOACTBOTO € IIPHEAO Aa KAacudpuimpa
¢puHancoBuTE AKTHBM OCHOBHO B Kareropusra ABATOBM MHCTPYMEHTH, OLEHABAHM IO
aMOPTHU3MPAHA CTOMHOCT.

Kaacndmranmsara u ouenspanero Ha punancosnTe akTuBy Ha APY/KeCTBOTO Ca MPErAEAAHH HA
0a3aTa Ha HOBUTE KPUTEPHH, KOUTO B3MMAT I1OA BHHMAHHE AOTOBOPEHHTE MAPHYHM IIOTOLM 32
aKTHBHTE 1M OHM3HEC MOAEAA, 1O KOMTO Te ca ympaBassann. ONPEAEAAT Ce €AHA OCHOBHA
KaTETOPH#A OLIEHKH - I10 aMOPTH3HPaHa CTOIHOCT.

MC®O 4 3acrpaxosareann sorosopu (Msmenenns): [lpuaarame ma MCPO 9 ®unancosn
uHcTpyments ¢ MCPO 4 3acrpaxoBaTteAHH AOTOBOPH

FameHeniATa BAN3AT B CHAQ 32 TOAMIIHHI [EPHOAM, 3aITOYBALIN HA HAH cAeA 1 sayapn 2018 r.
LleATa Ha M3MEHEHHSATA € Ad IPEOAOAEAT HECHOTBETCTBHETO MEKAY AATUTE Ha BAM3AHE B CHAA Ha
MC®O 9 u nosns sactpaxosatesen cranaapr MC®PO 17 3acrpaxoBaTeAHH AOTOBOPHL.
ApyxecTsara, KONTO M3AaBaT 3aCTPAXOBATEAHH AOTOBOPH BCE OIlE INE MOTAT AA BB3IIPHEMAT
MC®O 9 na 1 sryapu 2018 r. C n3MeHEHNATA Ce BHBEKAAT AB2 AATEPHATHBHH ITOAXOAA - IIOAXOA,
332 BPEMCHHO OCBODOMKAABAHE H ITOAXOA Ha NPHITOKpHBaHe. BpeMmeHHOTO ocBoGOKAaBaHe
TTIO3BOAJABA Ha APYKECTBATA A2 OTAOKAT AataTa Ha BB3npueManHe Ha MCPO 9. IToaxoasT Ha
IPUITOKPUBAHE ITO3BOAABA HA APYKecTBaTa, KonTo nmpuAarat MCPO 9 or 2018 r. A2 npemaxHar
OT ne4aA0aTa MAM 3aTy0aTa edbeKTa, MPOM3TUYALLL OT HAKON CYETOBOAHHU HEChOTBETCTBHSA, KOUTO
MOTAT Aa BB3HHKHAT OT npuaaraHeto Ha MCPO 9 npean MCPO 17. Mamenenusrta He ca
npuAoKHMH 32 ApyxecTBOTO.

MC®O 2 Ilaamane na 6asara Ha akunn (Mavenenns): Kaacudmkanums u ouenssane Ha cAeAKn
C NAamande Ha 6a3aTa Ha aAKLUH

Msmenennara ca mspapenn Ha 20 somm 2016r., npuern or EC na 26 despyapn 2018r.
MaMeHeHnsTa BAM3AT B CHAQ 32 TOAMIITHY ITEPMOAM, 3aTIOYBAIIN HA MAM CAeA 1 suyapu 2018 r.
VamMeHeHIATa ITPEABIKAAT H3NCKBAHIA 32: CYETOBOAHOTO OTYHTAHE Ha eDEKTHTE OT YCAOBHATA
3a )'HPH.}KHHB&H[‘.‘ 158 HeyrrpamHHBch B'bpxy OLIEHABAHETO HA CAEAKHM C ITAAIIAHC Ha Oazara Ha
AKLIMH, YPEKAAHH C MAPUYHHU CPEACTBA; 34 ITAAIIAHE HA $a3aTa Ha aKLUHUH C BB3MOKHOCT 332 HETHO
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OT 3aABAKCHHATA 32 AAH'BK ITPH H3ITOYHHKA YPEKAAHE H 32 H3MEHEHHA HA YCAOBHATA 32 ITAALLAHE
Ha 0a3aTa Ha aKIMH, KOETO IPOMEHA KAACH(MHKALIMATA OT CAEAKA YPeKAaHa C IAPHYHI CPEACTBA
B CACAKA, YPEKAAHA YPE3 M3AABAHE HA MHCTPYMEHTH HA cOOCTBEHMA Karmraa. [Mamenenusra He
ca IPUAOKHMHE 3a \pyKecTBOTO.

MCC 40 Musecrnmonnn mvorn (Hsmenenus): [lpexpbpaste Ha HHBECTHIIMOHEH MMOT

HMamenennara ca mspasenn Ha 8 Aexemspn 2016r., opobpenn or EC ma 14 mapT 2018r.
M3MeHennaTa BAN3AT B CHAQ 32 TOAHIIHN [EPHOAM, 3aITOYBAIIH HA HAH cAeA 1 anyapn 2018 r.
Manmenennara AaBaT pasacHeHMA OTHOCHO HPEXBBPASAHHA OT MAM KbM MHBECTHLIOHEH MMOT
Mpi MPOMAHA B HAMEPEHMATA HA PBHKOBOACTBOTO CAMO KOTATO MMa AOKA3aHA TIPOMAHA B
nsnoAssanero. Msmenenusra se ca npuaoxmmn sa Apyxectsoro.

KPMC®O 22 Orunrane Ha CAGAKH M aBAHCOBH MAAIIAHNA 10 CACAKH B UYKAECTPaHHA BAAYTA

Mapaaeno ma 8 aekemspu 2016 1., oao6peno or EC ua 28 mapt 2018 r., PasscHennero sAnsa B
CHAA 32 TOAHIIHH HEPHOAH, 3aITOYBAIIH HA MAH cAeA 1 anyapu 2018 r. PassacHennero pasraexaa
BBIIPOCA 32 ONPCACAAHE HA AQTAT2 HA CACAKATA 32 IIEANTE HA OMPEACAAHETO HA CHOT BAAYTHHUSA
KYPC, KOIITO IIle Ce H3II0A3BA 32 IPEBAAYTHPAHE HA AKTHBA, TPHXOAA HAH Pa3sxoAa (HAH HacT OT
TAX) HPY ITbPBOHAYAAHOTO MM IPH3HABAHE, KOETO € CBBP3AHO C OTIMCBAHETO HA HerapuyeH
AKTHB MAH HEMAPHYeH MacHB, IPOM3THYAIIH OT ITAATEHO HAM ITOAYYEHO aBAHCOBO MAALLAHE 1O
CACAKA B YY/KACCTPAHHA BAAYTA.

l'oammn noaoGpenns Ha mmkbAa Ha cramaaprure Ha MCPO 3a nepuoaa 2014-2016 r.
(msaasenn Ha 8 aexemspu 2016 1), oaobpern ot EC ma 7 despyapn 2018 r.,

. MC®O 1 — npemaxsane Ha KPaTKOCDOYHHTE M3KAIOUEHHA, 3aCATAIIN ITPEXOAHHTE
pasnopeadbu mHa MCPO 7, MCC 19 1 MC®O 10, kouTo Beue He ca BAAMAHIL

MCC 28 — yrounssa, we m3GopsT OT B3aMMHH H APYrH (DOHAOBE A3 OIEHABAT
MHBECTHLIHTE CH B ACOLMHPAHIT HAH ChbBMECTHH ITPEAIPHATHA 110 CIIPABEAAHBA CTOITHOCT Mpe3
OTHETa 32 IIeuaADaTa MAM 3arybata TpAGBA A2 Ce MPABAT MOOTAEAHO 32 BCAKO ACOLMHUPAHO UAH
CHBMCCTHO IPEAIIPHATHE P ITHPBOHAYAAHO IIPH3HABAHE.

[TpremaneTo Ha HOBHTE CTAHAAPTH M M3MEHCHUATA B CBIIECTBYBAINM CTAHAAPTH HE AOBEAC AO
IIPOMEHN B CYCTOBOAHATA HMOAHTHKA Ha APYKECTBOTO, C M3KAIOYEHHE Ha IIPHAATAHETO HA
MC®O 9 u MC®O 15. Edekra or npuaarage Ha MCPO 9 u MC®O 15 e onosecren B
[ ToscHuTeAHO NpHAOKEHUE »IIpoMeHN B cueToBoAHaTA TOAMTHEKA®.

4.2.  IlyGaukyBaHm CTAHAQPTH, KOMTO BCE OILE HE CA B CHAA U HeE Ca
BB3IPHETH NO-PAHO

[lo-A0Ay ca npeacTaBenn HAKPaTKO IMYOAHKYBAHITE CTAHAZPTH, KOITO BCE OILE HE Ca ACHCTBAILI
MAM HE €A NPHAOKEHH I0-PaHO OT ApPyKeCTBOTO KbM AaTaTa HAa M3AABAHE HA HACTOAIINA
dunancos oruer. ONOBECTEHO € KaK B PA3YMHA CTEITEH MOKE A4 CE OYAKBA Ad G'bAAT TOBAMAHM
ONOBECTABAHNATA, (PHHAHCOBOTO CHCTOAHME H PE3YATATHTE OT AEITHOCTTA, KOraTo APyAKecTBOTO
BB3IIPHEME TE3H CTAHAAPTH 32 ITHPBH ITHT. TOBa ce OMaKBa A2 CTaHE, KOTATO TE BAA3AT B CHAA.

MC®O 16 Auzuur

CTaHAapTBT BAM3A B CHAA 33 TOAMIIHH ITEPHOAN, 3aITOYBAIIH Ha HAH cAeA | auyapn 2019 r.
MC®O 16 onpeaeas npuHLIHIIMTE 33 IPU3HABAHE, OLIEHABAHE, MPEACTABAHE 1 ONOBECTABAHE HA
AMBHHT 11 32 ABETC CTPAHH II0 AOTOBOD, T.€. KAHEHTA (,,AH3IHTOIIOAYYATEA ) I HA AOCTABYIKA
(sansuaTOAATEA"). MCPO 16 M31CKBA AM3ZMHTOITIOAYYATEANTE AQ OTUHTAT [TOBEYETO AM3HHI B
Hananca u Aa MPpUAATAT €AMHEH MOACA l_l'pH OTYHTAHECTO HA BCHYKH AM3MHTOBH AOFDBOPH, C
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HAKOM HM3KAIOYeHHA. OTYHTAHETO NPH AH3MHTOAATEAHTE HeE ce IPOMEHA MO CBIIECTBO.
CraHAapThT I1Ie 3aMeHH ASHCTBAIIIA AO TO3H MOMEHT CTaHAAPT 32 oTYHTaHe Ha An3uHT — MCC
17 n nacroanmre Hacokn 3a ansunr — KPMC®O 4, TTKP 15 u [TKP 27. MC®O 16 usmucksa
AM3HHTOITOAYYATEAHTE AQd OTYHTAT ITOBEYETO AM3HHTH B GaraHca/oTdera 3a (bHHAHCOBOTO
CBCTOAHME M A2 IPHAATAT EAHHEH MOACA ITPH OTYMTAHETO HA BCHYKH AM3HHTOBH AOTOBOPH, C
HaAxon mskAarodeHnA. He ce ovaksa npmaaraneTo HO crampapra Aa OKame BAHMAHHE BBPXY
duHaHCOBOTO ChCTOAHME HAM PesyATATHTE OT AeiTHOCTTA Ha APYKECTBOTO.

MCPO 9 ®dunancon HHCTPyMeHTH: KAacHbHMKAINA ¥ OLEHSBaHe (Mamenenns):
XapakTepHCTHKH Ha MPEACPOUHO ITOTACABAHE C OTPHIIATEAHO KOMITEHCHPAHE

M3amenennsTa, KOUTO Ca B CHAA 32 TOAHIIIHU ITEPHOAM, 3aIIOYBAIIN HA HAH CAeA 1 auxyapu 2019
T, KATO CE ITO3BOAfIBA [10-PAHHOTO UM IIPUAAraHe, IIpeaAarat nmpomsna B MCPO 9 3a koHkpernu
(bHHAHCOBM aKTHBH, KONTO B ITPOTHBEH CAydail GHXa HMMaAn AOTOBOPHH IMapHYHH ITOTOLH,
KOHTO €a CAMHCTBEHO ITAAIIAHMA HA TAABHUIA M AMXBA, HO He OTTOBAPAT HA YCAOBHETO 3a
AOITYCTHMOCT €AMHCTBCHO B PE3YATAT OT HAAMYHETO HAa XaPaKTEPHUCTHKH HAa HPEACPOYHO
foracAiBaHe € OTPHLATEAHO KomneHcupane. llo-komkperHo, 3a ¢dunancopn axruem, c
XapaKTEPHCTHKN HA IIPCACPOYHO IIOTACABAHE, KOUTO GHXa MOTAHM A2 AOBEAAT AO OTPHILIATEAHO
KOMITCHCHPAHE, H3MEHEHHUATA N3NCKBAT (PHHAHCOBHAT aKTHB Aa Ce OLICHSBA IO AMOPTH3HPaHa
CTOMHOCT MAM IO CHPaBEAAMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA, B 3aBUCHMOCT OT
OLeHKaTa Ha OM3HEC MOAEAA, TTO KOITO ToiT ce Abpskit. He ce ouaksa Te3n naMeHeHNs A2 OKaxaT
BAMAHME BBPXY (PHHAHCOBOTO CHCTOAHHME HAM PE3YATATHTE OT AGHHOCTTA Ha APYKeCTBOTO.

4.3. HoBu uAn peBH3NPaHH CTAaHAAPTH H Pa3sfACHEHNSA, M3AAACHH oT ChBeTa
N0 MEKAYHApPOAHH c4eToBoAHHU cTanAapTH (CMCC), Ho Bce ome He ca
oAoOpenn 3a npuaarane ot EC

CA€AHHTE HOBH AN PEBU3HPAHI CTAHAAPTH, HOBH PA3ACHEHIS H IPOMEHH KbM CBIIECTBYBALLN
CTAHAAPTH, KOMTO KbM OTYETHATA AATA €A M3AAACHM OT CBBETA 110 MEKAYHAPOAHH CYETOBOAHM
cranaapt (CMCC), Ho Bee orme He ca oaobpenn 3a npuaarare ot EC 11 chboTBeTHO He ca B3eTH
MPEABHA ITPH M3TOTBAHETO HA HACTOAINNA (PHHAHCOB OTYeET.

. MC®O 17 3actpaxosateann Aorosopy (M3aasenn Ha 18 mait 2017r.)

. KPMC®O 23 Hecuryproct npu Tpetnpane Ha AaHbK BbPXy AOXOANTE (H3AaA€Ha Ha 7
tonn 2017r.), B cuaa ot 1 aryapu 2019r.

HMsvenennn ma MCC 28: ABATOocpovHm y4acTms B acOUMHPAHM M CHBMECTHM
npeanpusTiA (13aasenn Ha 12 okromspn 2017r.), B cnaa ot 1 anyapu 2019r.

e loanmmnn mopobpenns Ha cramaaprure 3a MCPO 2015-2017 (nspapcn Ha 12
Aexkemspu 2017r1.), B cuaa ot 1 sryapu 2019r.

L HMsmenenns ma MCC 19: Mamenenne, chkpamasane HAHN ypekAaHe Ha 11AaHa (H3A2ACHO
na 7 despyapn 2018r.), B cuaa or 1 axyapu 2019r.

. VsMeHeHMA Ha 1030BaBaHMATA HA KOHIIEITTYyaAHATA PaMKa B cramaaptite Ha MCOO
(n3aaaenn ma 29 mapr 2018r.), B cuaa ot 1 sayapu 2020r.

4.4. TIpoMeHM B CUETOBOAHATA MOAMTHKA

Branprnerata c4eTOBOAHA MOAMTHKA € ITOCAEAOBATEAHAZ C IPHMAArAHATA npes MPeAXOAHATA
TOAMHZ, ¢ H3KkAfOYeHne Ha HosuTe craHAapTH MCPO 9 n MCPO 15, konTo ca IIpHAOKEHH 32
IThPBH ITBT, c4uTaHo o1 01 anyapu 2018 r.
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5. ChIIEeCTBEHH CUETOBOAHU NPENEHKH, NPHOANZHTEAHHN OLICHKH H
NPEANOAOKEHHS

HMsroteanero ma pHUHAHCOBHA OTHET HaAara PHKOBOACTBOTO Al HAIPaBH  MpeLeHKN,
TPUOANSITEAHH OLEHKH M HPEATTOAOKEHNA, KOMTO BAMAAT BBPXY CTOHHOCTTA HA OTYETeHITe
AKTHBH V1 ITACHBH, M OTIOBECTABAHETO HA YCAOBHM ITACHBH KbM OTYETHATA AQTa, KAKTO M BBPXY
OTYETEHHTE NMPUXOAH M Pa3sXoAn 3a repnoaa. Hecurypuocrire, cebpsann ¢ manpasennte
ITPEAITOAOKEHNSA 1 NPHOAMZUTEAHH OLICHKH GHXa MOTAM A2 AOBEAAT AO (hAKTHUECKN PE3YATATH,
KOHMTO Aa M3HCKBAT CBINECTBCHH KOPEKUHH B OAAAHCOBHTE CTOMHOCTH HA ChOTBETHUTE aKTHBH
MAM TTACHBH B CAEABAIIN OTYETHH IIEPHOAM.

Ipy npuaaraseTo Ha BL3IPUETHTE CIETOBOAHH MOAMTHKH, PHKOBOACTBOTO Ha APYKECTBOTO €
HANPABHAO CACAHHTE NPELEHKH, KOMTO HMAT HAii-ChINECTBEH eekT BBPXY CYMHTE, [PH3HATH
BbB (PUHAHCOBUSA OTUET:

[IpnOAM3IITEAHN OLIEHKH M TPEATOAOKEHHSA

OcHoBHUTE ITPEAITIOAOKEHHA, KOUTO ca CEBP3aHH C 6'}»;\6]_[[}‘1 H APYIH OCHOBHH M3TOYHHLIH Ha
HECHTYPHOCTH B HPHGI\HSHTCAHHTE OLIEHKH KbM AATaTa HA 621,"\9.}'{03, H 334 KOHUTO CbIIECTBYBA
3HAYHTEACH PIICK AA AOBCAAT AO CbIIIECTBEHN KOPEKIIHNHT B OaAaHCOBHTE CTONHOCTH Ha AKTHBHTE
H I[MACHBHTE ITpe3 CACABAILMA OTYCTEH IIEPHOA, €a ITOCOYEHH HO-AOAY:!

5.1 Mamueu i ChbOpPbKeHHA

Marummire i1 cpopbxennata Ha Apyxecrsoro srarousat KoMmoTspro obGopyaBaHe,
TpaHCIIOPTHH cpeAcTBa u ObopyABane na marasuuuTe. BaraHcoBaTa CTOMHOCT MOKe Aa GbAe

aAHaAAH3 Hpﬂ.Ha, KaKTO CA€ABa:

Komnrorepuo Tpancnopram  Cronmamckn  OBmio
obopyaBane CpeAcTBa HHBEHTAP

‘000

‘000 as. ‘000 as. ‘000 ae. AB,

bpyrna 6asancosa croiinocr 23 25 1 49

Hosonpuaobirmn akrusu - 62 - 62

Caaao xbm 31 Aekemspu 2018 . 23 87 1 111

Amopruszanus

Amoprusauma kbm 01 sn. 2018 . (15) (25) (1) (41)

AmopTuzanms 3) @ - (10)

Ormicana amopTisanms B -

Caaao xbm 31 Aekemspu 2018 r. (18) (32) (1) (51)
BaaancoBa croitHocT KBbM

31 aexemBpu 2018 1. 5 55 - 60
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Kommrorbpao Tpancnopram  Cromanckn  O6mo
obopyaBaHe CpeACTBa HHBEHTAp

‘000 asB. ‘000 asB. ‘000 AB. ‘000 aB.

bpyrna 6arancosa croiinoct 16 90 1 107

Hosormpraobuty axtusu 7 . - 7

Ormncasn aktusu (65) (65)

Canno xem 31 aekenmspu 2017 1. 23 25 1 49

AMopTuzanus

Awmoprusarns kem 01 au. 2017 . (13) (73) 1 (87)

AmopTuzams (2 (6) - (8)

Ornucana amoprusanms 54 54

Caaao xem 31 aekemspu 2017 T. (15) (25) 1 (41)
Basancogra croiinoct kbM

31 aexemBpu 2017 r. 8 0 - 8

Benukn p23XOAI'I 32 AMOPTH3ALIHA CA BKAIOYEHH B OTYETAa 34 AOXOANTE Ha PeA ,,P33XOAI'I 3a

aAMOPTU3AUMSA HAa He(PIHAHCOBH aKTHBH .

4. Marepuasnn 3anacu

MaTepHa.uu-ch 3anacH, IIpH3HATH B OTYeTa 3a q_)HHBHCOBOTO CbCTOAHHME, MOTAT AA GLAB.T

AHAAHM3HPAHH, KAKTO CAeABa:

Crokn
Marepuasnu 3anacu

5. Twproeckm Bzemanus

T'bprosckn B3emaHus, OPYTHO
Teproscku Bzemanus

2018 2017
‘000 AB. ‘000 as.
89 165

89 165

2018 2017
‘000 aB. ‘000 Am.
176 91

176 91

Benukn B3emanns ca kpatkocpounn. Hernara 6aAaHcoBa CTOMHOCT Ha THPrOBCKHTE B3eMaHHA
ce mpuema 3a pasyMHa IIPUOAN3HTEAHA OLIEHKA HA CIIPABEAAMBATA MM CTOMHOCT.
Bemakn Thprosckn Bsemanus Ha ApyKeCTBOTO ca NPErA€AAHH OTHOCHO HHAMKALIMH 32

oDe3LeHKa.

6. Ilapm m napuuynn ekBUBaAeHTH

l_[apm"e H ITAPHYHHTE €KBHBAACHTH BKAIOYBAT CACAHHUTE EAEMEHTH:

Iapuunn cpeacrsa B Ganku u B 6poii B:
- 6bATAPCKH AeBa
[lapy n mapuynn exBuBaAenTH

2018 2017
‘000 aB. ‘000 as.
217 320

217 320




Xa}’pﬂ'r(m [i“h.\l'ﬂplm EOOA
Dunancos oTueT
31 aexemsprr 2017 1.

7. CobcrBen kanuTaa

7.1. OcuoBen kanuTaa

Pernctpnpanusr kanmraa ma Apyxectsoro B pasmep Ha 60 000 As. ce cheron ot 60 Ha opoit
AAAQ C HOMHHAAHa croitHocT B pasmep Ha 1 000 as. 3a asa. Benuku asaose ca MpaBo Ha
IIOAy9aBaHE HA AMBHACHT M AHKBUAALIMOHEH ASIA. APYIKECTBEHMAT KAITMTAA € M3LIAO BHECEH.

2018 2017
‘000 ag. ‘000 as.

HzaaaeHH M HAITBAHO [TAZTEHH AAAOBE:
- B HAYAaAOTO HAa TOAHHATa 60 60
AsAOBe, M3AAAEHM U HAITPAHO HAATEHHM KbM 31 ACKEeMBPH 60 60

EAnoanuen cobersennk Ha karmtasa e Xayparon I'n6X & Ko. KA - T €pMaHM1.

8. BwmamarpakaeHus Ha nepconasa

P"IBXOAHTC 34 Bb3HATPAKACHHA Ha ITEpCOHAAA BKAKOYBAT:

2018 2017

‘000 as. ‘000 as.

Pasxoanm 3a sanaatn (242 (185)
Pasxoan 3a cotmasnu ocuryposkn 27) (19)
Pasxoan 3a mepconaaa (269) (204)

9. Thproeckm saabAasKeHHs

T'pprobckuTe 3aabAKEHNS, OTpPa3seHH B OTYETA 32 (DHHAHCOBOTO ChCTOAHME, BKAIOYBAT:

2018 2017
‘000 as. ‘000 as.
Texymn:
T'bprosekn 3aAbAKeHUA 12 42
12 42
10. AanbuHM 33ABAYKEHUA
AaHBUHNTE 3aABAKEHHA BRKAIOYBAT:
2018 2017
‘000 as. ‘000 AB.
AAC 32 BHACAHE 1 APYTH AaHBLIN 6

ODII0 AAHBYHH 3aABAKEHHA 6 6
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11. TIpuxoan oT nposak6u

220 -

[IpuxoanTe ot mpoaax6u Ha ApyKecTBOTO MOraT A2 GHAAT AHAAMBHPAHH, KAKTO CAEABA:

[lpuxoan or nposaxda Ha cToKM
[Iprxoan ot yeayru
[Ipuxoan ot npoaaxba Ha akTHBH

12. Pazxoau 3a MmaTepuasu

PasxoauTe 32 MaTePHAAHM BKAIOYBAT:

I'opueo
Pekaamun MaTepHaAn

Apyrn

13. PasxoAmn 3a BLHIIAN ycAyTH

Pasxomne 34 BbHIIHN YCAYIH BKAFOYBAT:

Pazxoan 3a Haem

PasxoAn 3a KOMyHHKaLMH
PasxoAm 32 HaeT TpaHcropT
Pasxoan 3a cyeToBoAHn yeAyrn
Pasxoan 3a ropunanteckn YCAYTH
Pasxoan 3a pexaama

Apyrn

O61m10 pasxoAn 3a BLHIIHE YCAYTH

14. Apyru pazxoamn

Apyrure pasxoAn Ha APyKecTBOTO BKAIOYBAT:

Komaunanposkn
[IpeacraBureAnn pasxoaun
Baaancosa crolfiHOCT Ha IPOAAAEHHTE aKTHBH

Apyru

OG0 Apyru pazxoamn

2018 2017

‘000 as. ‘000 as.

1703 641

3 3

- 22

1706 666
2018 2017
‘000 as. ‘000 aB.
(12) (10)
: )
(©) @)
(18) 13)

2018 2017

‘000 As. ‘000 aB.

(18) 27)

©) :

) ©

(14) (13)

) ~

(17) ©)

(43) (58)

(107) (110)
2018 2017
‘000 as. ‘000 as.
(14 (17)
©) (12)
(1103) (430)
(33) (15)
(1159) (474)




Xayparon boarapis EOOA
Punatcos oTyer
31 Aexemepir 2017 1.

15. ®unancoBN NPUXOAH B PA3XOAH

dunancosuTe Pa3sxoAn 3a TMPEACTABEHHTE OTYETHH IMEPHOAH MOTAT Aa 6’bAﬂT AHAAW3HPAHH,

KAKTO CAeABAa:

2018 2017

‘000 as. ‘000 aB.

Bankosu Takcu (3) (2)
DuUHAHCOBH Pa3zXoAu (3) (2)

16. Pazxoau 3a AaHBIM BBPXY AOXOAQ

OuaxsannTe pasxoAn 3a AawbLH, 6a3upany Ha eheKTHBHATA AAHBUHA CTABKA B pasmep Ha 10%
1 ACHCTBHTEAHO MPH3HATHTE AAHBYHH Pa3XOAM B NevanbaTa MAH 3aryBaTa MOTaT Aa GbaaT

PaBHEHH, KAKTO CAEABA:

2018

‘000 AB.

[leuanda/3aryba mpean aanpuno obaarane 139
Aarbuna craska 10%

2017
‘000 aB.

(144)
10%

OuakpaH Pa3xoA 32 AAHBK .

17. Caeakn cbe cBBLp3aHM Auma

Cn'bp:sam-rrc AMLa Ha Ap)’}KCC'I'BOTO BEAFOYBAT COﬁC’I‘BCHHUHTﬁ‘ H ApyTH CBBpP3aHN AHLIA —

ALHIEPHH KOMITAHHH Ha Ap}"iI{EC'I'BOTD—MaﬁKa.

Axo He e HSPH‘{HO YIIOMEHATO, TPAH3AKLHHUTE CbC CBbpP3aHI AMIIa He ca H3BBPIITBAHH Ipn
CITELIMAAHH YCAOBHA M He ca IIPEAOCTaBAHH HAH IMOAYYaBAHH HHKaKBH TapaHLIHH. Pazueruure

CymH OOMKHOBEHO Ce M3IIAAIIAT 110 GAHKOB ITHT.

18. PasueTn CbC CBBbP3aHM AMLIA B KPasi HA TOAHHATA

2018 2017
‘000 ag. ‘000 as.
Texymun
3aabAKEeHHA KbM:
- COOCTBEHHLIN 362 512
- APYTH CBBP3aHH AHLIA ITOA OOIIl KOHTPOA 3 3
O01I0 3aABAKEHHUA KBM CBBP3aHHU AHNIA 365 515
Texymn
Bsemanus ot:
- coGcTBEHNIH 3 =

- APyr#l CBbP3aHH AHLA MOA 001 KOHTPOA -

O6Gmo B3eMaHHA OT CBBbP3aHH AHIIA 3
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19. Puckose, cBbpsanu ¢ (puHAHCOBHTE HHCTPYMEHTH

Llean n noANTHKA HAa PBKOBOACTBOTO 110 OTHOLIEHHE YIIPABACHHE HA pucka
ApyxecTBOTO € H3AOKEHO Ha PA3AHYHH BHAOBE PHCKOBE 110 OTHOIIEHHE Ha dunancosure cu
uHcTpyMentH. Haii-sHaumvire donHancoBH pHCKOBe, HA KOHTO € H3AOKEHO ApyxecrBoTto ca
1a3apeH PHUCK, KPEAHTEH PUCK M AMKBUAEH PHCK.

VipasAcHHETO Ha PHCKa Ha APYXeCTBOTO e OCBIIECTBABA OT LIEHTPAAHATA AAMHMHHCTpALUA Ha
Apymectsoto B chTpyAHIUECTBO Che yrpasrTeast. [Ipropurer Ha PBPKOBOACTBOTO € A2 OCHIYPH
KPaTKOCPOYHHTE U CPEAHOCPOHUHH MAPHYHH ITOTOIIH.

AP}V}I(GC']'BOTO HC€ C€ 3aHMMABAa AKTHBHO C TBPIyBaHETO Ha CbHHaHCOBH AKTHBHM 34 CIICKYAATHBHHN
LOEAHM, HUTO ITbK H3AABA OITLIIIH,

19.1.Anaans ua nasapuus puck
19.1.1. Baayren puck

ITo-roAasaMaTa wacT OT cAeAKMTe Ha Apym‘ccrxo"ro Ct OCBINECTBABAT B OBATAPCKH A€Ba.
HyKAeCTpaHHUTE TPAH3AKUMH Ha Apyxecrsoro, ACHOMIHHPAHH TAABHO B eBpo. PerryGanka
Boarapus e ¢ dukcnpan KYpC Ha AeBa KbM €BPOTO M APYKecTBOTO He € H3AOKEHO Ha BAAYTEH
PI'ICK.

19.2. Anaaus Ha KPeAUTHHA puck

KpeAurrHmsaT pick npeactaBAsBa pHCKbT A2A€H KOHTPAreHT Ad HE 3aIIAATH 3AABAKCHIETO CI Kb
ApyxecTBoTO. APYKECTBOTO € M3AOKEHO Ha TO3H PHCK BbB BPB3Ka C PA3ANIHM (DHHAHCOBU
HHCTPYMECHTH, KATO HAINp. Bb3HHKBAHE HA B3CMAaHHA OT KAHMEHTH, ACIO3HPaHE HAa CPEACTBA M
Apyru. Isaaramero ma ApymecTBOTO Ha KDEAMTEH PHCK € OIPAHHYEHO AO pasmepa Ha
GaAaHCOBATA CTOIHOCT Ha (DHHAHCOBITE AKTHBH, IIPH3HATH B KPas Ha OTYETHIA IIEPHOA, KAKTO
€ MTOCOYEHO ITO-AOAY:

2018 2017
‘000 asB. ‘000 ae.

I'pyru punancosn aktusn — HaaaHcoBH CTORHOCTH:
[Tapy 1 mapraan exkBusBasenT 217 320
Tbprobekn 1 Apyru BzemaHus 179 93
Baaaucosa croiinocr 396 413

ApyKecTBOTO PEAOBHO CACAM 32 HEM3ITBAHEHHETO HA 3aAbAKEHHATA HA CBOM KAMEHTH 1 ApyTH
KOHTPAareHTH, yCTAHOBEHH MHAMBHAYAAHO HAM Ha TPYIIH, M H3ITOA3Ba Tasn MH(OPMaLMA 3a
KOHTPOA Ha KPeAMTHMA pHck. Korato pasxoawTe He ca NIpeKaAeHO BHCOKHM, c¢ HabaBAT M
H3ITOA3BAT AAHHH 32 KDCANTEH PEITHHT OT BHHIIHH H3TOYHHLN 1/ AN (DHHAHCOBH OTYETH Ha
KAHCHTHTE 1 ApyruTe KoHTpareHTH. [loAnTnka na ApyxecTBOTO € Aa M3BBPINBA TPAH3AKLMM
CaMO C KOHTPATEHTH C AOOBP KPEANTEH PeHTHHT. PHKOBOACTBOTO Ha ApykecTBoTo cumTa, Ye
BCHYKH TOPECIIOMEHATH (DHHAHCOBM AKTHBH, KOUTO He €a OHAH OOE3LeHABAHM MAH ca C
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HACTBIHA ITAACK TIPE3 NPEACTABEHHTE OTYETHH ITEPHOAM, €a (PHHAHCOBH AKTHBH C BHCOKA
KPEAHTHA OLIEHKA.

[o otHomene Ha THprosckiTe M APyTH BseManma APYKECTBOTO He € H3AOKCHO Ha 3HAUHTEACH
KPCAMTEH DHCK KbM HHTO €AHH OTAEACH KOHTPATEHT HAHM KbM IPYITa OT KOHTPATEHTH, KOUTO
MMAaT CXOAHN Xapaktepucrukn. Ha 6asarta na ncroprdeckn mokasateAn, pbKOBOACTBOTO CHITA,
€ KPEAMTHATA OLCHKA Ha THPTOBCKH B3E€MAaHM, KOUTO He Ca C M3TEKbA IIAAEK, € AOOpa.

KpeanTuusr prck oTHOCHO mapn u mapuvHn ekBuBaAeHTH, CPEACTBA HA NAPHYHHA 1Ta3ap, ce
CHHTA 32 HECBITIECTBEH, Thil KATO KOHTPareHTHTE ca GaHKK ¢ AOBPa PerTyTarms 1 BHCOKa BHHINTHA
OLICHKA Ha KPEAHTHUA PeiiTHHT.

19.3. Amnaaus Ha AMKBHAHMA PHCK

ApysectBoTo mocperna HyKAHTE CH OT ANMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAH
TTAALIAHUATA 110 ITOTACUTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKEHHA, KAKTO 1
BXOAAIIHTE I M3XOAAIIN MapHYHH MOTOLM, Bb3HUKBAIIN B XOAA HAa OIEPATHBHATA AEIHOCT.
HyxAuTe OT AMKBHAHK CPEACTBA Ce CACAAT 32 Pa3AHYHM BpeMeBH IIEPHOAM - E€KEAHEBHO U
€KECEAMHYHO, KakTO 1 Ha Gasata Ha 30-AHeBHN nporrosn. Hykanre ot AMKBHAHN CpEACTBa B
ADBATOCPOYCH TIAAH - 32 nepuoan ot 180 m 360 Anm, ce ompeaeast meceuno. Hymaure or
MapHYHHI CPEACTBA CE CPABHABAT CHC 3a€MHTE HA PA3NOACKEHHE, 32 Ad OBAAT YCTAHOBEHM
M3ANITBIN HAN AeuumTi. Tosn aHAAH3 ONPEACAR AAAM 3aeMHTE Ha PasHOAOKEHIE Ime ca
AOCTATHYHH, 32 A2 TIOKPUAT HYAKAMTE Ha APyKeCTBOTO 3a 1TeproAa.

ApyxecTBOTO ABPKH MapH B GPOIT , 32 A2 ITOCPEIa AMKBHAHHTE CH HYKAHM 32 ITepHOAH A0 30
Ann CPEACTBa 32 ABATOCPOYHIITE AMKBHAHI HYKAH CE OCHTYPABAT UPE3 3a€MH B CHOTBETHHA

PHBMEP‘

PHHAHCOBHTE AKTHBH KATO CPEACTBO 32 YIPABACHHE HA AUKBHAHMSA pHCcK

llpn ouenssanero n ynpasAeHuero Ha AMKBHAHHA PHCK APYKECTBOTO OTHITA OYAKBAHIITE
TIAPHYHU ITOTOLH OT (PHHAHCOBM MHCTPYMEHTH, MO-CIIELMAAHO HAAWYHHTE MapHIHH cpeAcTBa
1 TPTOBCKH B3eMaHuA. HaAndnmTe mapuann pecypen U THProBcki B3eMaHUs He HAABHIIABAT
SHAYUTCAHO TEKYIINTE HYKAM OT M3XOASAII apHYeH NMOTOK. CBrAaCHO CKAIOUEHHTE AOTOBOPH
BCHYKM MAPUYIHH MOTOLM OT THPTOBCKH M ADYTH B3€MAHHA Ca ABAJKHMH B CPOK AO HIECT Mecewa.

20. IToAnTuKa 1 NPOLEAYPH 32 yIIPABACHHE HA KAIIHTAAA

[eante Ha ApykecTBOTO BBB Bpb3Ka C yIpaBACHME HA KAITUTAARA Ca:
® Aa ocurypm criocobHOCTTa Ha APYKECTBOTO A2 NPOABAKH A2 CBHINECTBYBA  KATO
A€HCTBAIIO IIPEANPHATHE; H
® A2 OCHTYDH aACKBATHA PEeHTAOMAHOCT 32 COOCTBEHMIINITE, KATO ONPEACAA LIEHATA HA
MPOAYKTHTE M YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKA.

APpyKecTBOTO ONpeAeAs KOPHIMPAHMA KAIIMTAA HAa OCHOBATA Ha OIAAHCOBATA CTOMHOCT Ha
CODCTBEHMA KanmMTaA M CyGOPAMHHMPHHA ABAT, HPEACTABEHH B OTYera 3a ¢punrancosoto
CBCTOAHME, H HAMAACHH € XCAKHPAHHA HA IAPHYHU HOTOLM, IPU3HATH B APYTHA BCCOOXBATEH
AOXOA.

CyGOpAMHHPAHMAT ABAT BKAKOUBA HEODEIITEUCHHUTE 32EMH MAH TAKHMBA, KOMTO CA ChC CACABALIIH
110 PEA HITOTEKA HAH 32A0T BBPXY HMYIHECTBOTO Ha APyAKecTBOTO.
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HeTanar AbAr ce usuncasBa kato 061 AbAr, HaMaAeH ¢ BaAAHCOBATA CTOMHOCT Ha mapuTe n
MAPHYHUTE €KBUBAAEHTH.
Leata ma ApyXecTBOTO € A2 IOAABPAKA CHOTHOMIEHMETO HA KATTHTAAZ KbM obroTo
cprnancnpane B pasymun rpanmmm.

ApyxectsoTo ynpasasBa crpykTypata Ha KammTaaa u IIpaBH HEOOXOAMMNTE KOpeKLHH B
CPOTBETCTBHE C MPOMEHHUTE B MKOHOMHYECKATa OOCTAHOBKA M PUCKOBUTE XapaKTePHCTHKH Ha
CHOTBETHHTE AKTHBH. 32 A2 OAABPKA HAH KOPHTHPA KAITHTAAOBATA cTpykTypa, Apyxecrsoro
MOMKE Aa IIpOMEHHN CyMaTa Ha AUBHACHTHTE, M3ITAAINAHH HA COGC’T’BCHHL{HTE, Ad BBPHE KartMTaA
Ha COGC’TBBHH[IHTC, Ad CMHTHPAa HOBH AfAAOBE HAN A4 ITpOAAAE AKTHBI, 34 Aa HaMaAHn
3aABAKeHNATa e KamirmansT sa peacTaBeniTe oTUeTHH HEPHOAN MOzKe A2 Gbae AHAAH3UPaH,
KaKTO CACABA:

2018 2017

‘000 as. ‘000 aB.

CobcerBen Kammrraa 180 180
+ CyGopansupan AbAr 396 413
Kopurnpan kanutaa 576 593
+AbAr 18 48
- Ilapu u mapuany eksusasenTH (217) (320)
Heten Abar (199) (272)
ChoTHOIIEHNE HA KOPUTHPAH KANINTAA KbM HETEH ABAT 3:1 2:1

Ap)'}I{CCTBOTO € CITa3HAO YCAOBHATA BBB BpB3Ka CBbC CBOHTE AOTOBOPHH 3aABAKCHIA,
BRANOYHTEAHO HMOAABPAKAHETO HA OIIPEACACHH KAITHTAAOBH CbOTHOIIIEHHS.

21. Cubutnsa caea Kpas Ha OTYETHHA MEePUOA

He ca sbauuxkHaru KOPHUTHPAIIH CHOMTHSA AW 3HAYMTEAHU HEKOPHUTHPAIIN CHOMTHA MEKAY
AaTtaTta Ha (DHHAHCOBHA OTYET M AATATA Ha OAODPEHHETO My 32 ITyOAHKYBaHe.

22. Opobpenne Ha punancoBus oTuer

®unancouAT oTver kbM 31 Aekemspn 2018 1. € oAobpen u mpuer ot Vipasureas ua 07.03.2019
T



