OANT KOHCYIIT 2004 OOQ

He3aBucuUM (PUHAHCOB OJNT
W AaHbYHY KOHCYnTauun

AOKJ/IAN HA HE3BABUCUMUA OAUTOP

Jlo AKIITMUOHEPHUTE
Ha ,MAPKAH TH Al1“ AJ]
I'p. Copus

,I[OKJIaZI OTHOCHO OHTAa HA dechomm oTHEeT

MHeHue

Hue u3BbpliMxMe oAMT Ha ¢uHaHCcOBHS oT4eT Ha ,MAPKAH TH AM“ AJ (.l pyx)ecTBOTO"),
Ch/Ibp3Kalll 0TYeTa 3a QMHAHCOBOTO ChCTOSTHUE KbM 31 mekemspu 2020 r. M oTYeTa 3a mevanbaTa MIH
sary6aTa u Jpyrus BceoGXBaTeH AOXOJ, OTYETa 3a NPOMEHHUTE B COBCTBEHMA KalUTaJ M OTYeTa 3a
NIAPHYHHUTE MOTOLM 33 FOAHMHATA, 3aBbPIUBAINA HA TAa3U JIaTa, KAKTO H MOSCHUTENHHUTE NPUIOKEHHS
KbM QHHAHCOBHS OTYET, ChABPKALIM U OMOBECTABAHE HA CBINECTBEHHTE CYETOBOAHH TOJUTHKH H
Apyra oCHUTe/IHA HH opMaIHs,

Ilo Halle MHeHWE, NPUIOXKEHUAT QMHAHCOB OTYET NPE/JCTABA JOCTOBEPHO, BbE BCHYKH ChLIECTBEHH
acmekTH, QHHAHCOBOTO ChCToAHMe Ha JlpyxecTBoTo KM 31 gexemBpu 2020 I. U HeroBuTe
GUHAHCOBH Pe3y/NTaTH OT AEHHOCTTA M NapHYHHTE My NOTOLHM 33 TOAMHATA, 3aBBPUIBALLA HA TasH
A3Ta, B CbOTBETCTBHE C Mex/AyHapoJHHTe CTaHAApTH 3a GHHAHCOBO oryuTaHe (MCPO), mpueTH ot
Esponefickus cwios (EC).

basa 3a H3pa3aBaHE€ HA MHEHUEe

Hue u3BbplmxMe HamMA OMT B ChOTBETCTBUE C Mex/yHapoAHHUTe OAUTOPCKU cTaHAapTh (MOCQ).
Hamure oTroBopHOCTH CBIVIACHO Te3W CTAHAAPTH Ca ONMCAHM JOMBJHUTEIHO B pasfiesia OT Hallud
Aokaan ,,0TrOBOPHOCTH Ha OJUTOpA 3a OAWTa Ha GUHAHCOBHA oT4eT”. HHe cMe He3aBHCUMM OT
ApykecTBOTO B CBOTBETCTBHE ¢ MeXAyHAapOAHHA eTHYeH KOJEKC Ha npoQecHOHA/HUTE
CYETOBOAUTENH (BKIYHTENHO MeXAyHapoJAHM CTaHJZApTH 3a He3aBHCMMocT) Ha CbBera 3a
Mex/AyHapoJHH CTAaHJAAPTH IO eTHKa 3a cueroBoauTenH (Kogekca na CMCEC), 3aefHO € eTHYHHTe
H3UCKBaHHs Ha 3aKOHA 3a He3aBUCHMMHA ¢HuHAHCOB oZuT (3HDO), mpM/IOKMMH [0 OTHOLIEHHe Ha
HallMA OAWT Ha QHHAHCOBUA OTYET B BBArapusa, kaTo HHe M3MBJHMXME M HAIIUTE APYyTH eTHYHH
OTTOBOPHOCTH B CbOTBETCTBHE ¢ M3HUCKBaHHMATA Ha 3HPO u Kogexca ma CMCEC. Hue cyutame, ye
OAHTOPCKUTE /0Ka3aTe/ICTBA, OJAYy4eHH OT HAC, Ca JOCTaTBYHM M YMECTHH, 3a Jla OCHTYPAT 6asa 3a
HaUIeTO MHEHHeE.

O6pbInaHe Ha BHUMaHHe

O6pbmame BHUMaHHe Ha To4ka 2.1.1. JleficTBauio npeANpHATHE KbM [IpunoxxeHussTa KBM FOAULIHUSA
QHHAHCOB OTYET, KOATO ONOBECTABA BB3MOXHMTE epeKTH OT IpOAB/KABAUIOTO BB3JeHCTBHE Ha
nangemuara ot Covid-19. B /JlpyxecTBOTO € HampaBeH aHAaJM3 Ha PHCKOBHTE dakTopH H
noTeHuuanHus epekT oT Tax. Ha 6a3a MOCTHrHATHUTE Pe3y/ITaTH e JOCTHrHATO 4O U3BOJA, Ye He ce
0YaKBa NOTEHIHA/NHOTO Pa3BUTHE HA MAaHJAEMHATA NIpe3 C/eBallUTe JBaHaZeceT Mecella OT JaTaTa
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Hd (bHHaHCOBHH OT4YEeT Aa OKaxe BJUAHHE BBDXY AeﬁHOCTTa Ha APY)KECTBOTO H NIIPpAJIOKUMOCTTa Ha

NpHHIMIA Ha JeHCTBalo npeanpusaTHe. [lopagn HenpeAcka3yeMaTa JuHaMHKa Ha COVID-19, Ha To3u
eTan NpakTHYeCKH e HEeBB3MOXHO Jd Ce HamnpaBd HaJexJHa NpeUeHKa M H3MepBaHe Ha
NOTEHLHA/IHUTEe HETaTHBHH e(peKTH OT MaHJAEMHATA H AaMH Te Lie NOBAHAAT HEraTHBHO BBPXY
OMEepAaTHBHHUTE NOKa3aTe/H OT JeHHOoCTTa Ha Jlpy»kecTBOTO.

O6pbUiaMe BHUMaHHe, Ye Pe3yATaThT OT JelHocTTa Ha JlpykecTBoTo KBM 31.12.2020 T. € 3arybaB
pasMmep Ha 33 xu1. siB. (kbM 31.12.2019 . e 3ary6a B pasmep Ha 34 XuJL. JIB.).

HaweTo MHeHHe He e MOAHPHIHPAHO 10 OTHOLIEHHE HA TE3H BBOPOCH.

Apyra uHpopmanms, pasanyHa oT GUHAHCOBUA OTYET H OAMTOPCKUA JOKJIAJ, BBpXY
Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara MH¢opMauusa. Jlpyrata mHPOpMaLMsA Ce ChCTOH OT
AOKJaA 3a [JeHHOCTTa, H3rOTBEH OT PBKOBOACTBOTO ChIVIACHO [/IaBa ceAMa OT 3aKoHa 3a
CY€TOBOACTBOTO, HO He BK/II0YBA QUHAHCOBHSA OTYET H HalllMsA OUTOPCKH J0KAa/, BLPXY HETO.

Hawero MHenue oTHOCHO ¢MHaHCOBMA OT4eT He o6xBama JApyrata MHGOpManus M HUe He
H3pa3siBaMe KakBaTO M /a e ¢opMa Ha 3aKJIOYEHHE 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKO He e
H3PHYHO IIOCOYEHO B JOKJIA/Ia HU H 10 CTENEHTA, 0 KOATO € MOCOYEHO.

BbB Bpb3ka ¢ HamMA oAMT Ha (HHAHCOBHS OTYET, HAllaTa OTTOBOPHOCT Ce CHCTOM B TOBAa Ja
npoveTeM Apyrara MHGOpPMAlKWa M MO TO3W HAYMH Ja MPeLeHNM Aa/IH TasH Apyra MHOpMalMs e B
ChIIECTBEHO HECHOTBETCTBHE C PUHAHCOBHA OTHET HJIM C HAlIWTe NO3HaHUs, TPHAO6HTH N0 BpeMe Ha
OJUTa, WJIH [0 LPYT HAYHH H3TJIEX/a Ja ChAbPKa ChIECTBEHO HENPaBUIHO AOKIa/IBaHe.

B ciyvaii ye Ha 6asaTa Ha pa60oTaTa, KOATO CMe W3BBPUIMJ/IH, HHe AOCTHCHEM [0 3aK/IYeHHe, Ye e
Ha/lnlne CBUIECTBEHO HENPABH/IHO JOK/I3/IBaHe B Ta3H Apyra HHQopMalMs, OT Hac ce H3MCKBa Ja
JOKJIaiBaMe TO3H QaKT.

Hamame kakBo Aad JOKJIafBaM€ B TOBA OTHOIIEHUE.

Aoneanumeanu esnpocu, Koumo nocmaes 3a doka1adeare 3aKoHsM 3d CHEMoeodcmaono

B fonbiHeHMe Ha HALIMTE OTTOBOPHOCTH M JIOKJIaZBaHe cbriacHo MOC, o oTHOLIEHHe Ha JOKJIajia 3a
AeHHOCTTa, HHe H3IBJHHXME M NpOLeNypHTe, J06aBEeHH KbM M3HUCKBAHHTE IO MOC, cwriaacho
»YKa3aHUA OTHOCHO HOBH M Pa3lIHPEHH OAHTOPCKH JIOKIaH H KOMYHHKALHS OT CTpaHa Ha oauTopa”
Ha npodecrMoHanHaTa OPTaHMSALUA HA DPETHCTPUPAHUTE OJUTOPH B bbarapusa, HHcTHTyTa Ha
AWTUIOMUDaHHTe eKcnepT-cietoBoguTend (MAEC). Tesu npoueaypH KacaaT NpOoBepPKH 3a HaTUIHETO,
KaKTO M NpOBepKH Ha ¢dopmarta M CBABPXKAHHETO Ha Tasd Jpyra uHPopMauud C Lel Ja HU
MO/IIOMOrHAT BbB GOpPMHUpaHe HAa CTAaHOBHIIE OTHOCHO TOBa JalH JApyraTta UHQOPMALMA BK/IIOYBA
ONMOBECTABaHUATA M AOKJIAJBAHMsTA, NpeABUJeHH B ['1aBa cegMa oT 3akoHa 3a C4eTOBOJACTBOTO,
TIPHJIO}KUM B Bbarapus.

Cmanosuwe 8v6 8ps3ka ¢ ua. 37, as. 6 om 3akoHa 3a cuemogodcmeomo
Ha 6asaTa Ha M3BBpIIEHHUTE IPOLEAYPH, HAUIETO CTAHOBHMILE €, Ue:

a) WudopmanusaTa, BK/IOYEHa B JOK/I3AA 33 JeHHOCTTa 3a QMHAHCOBATA TOAMHA, 33 KOATO e
M3roTBEeH QUHAHCOBUAT OTYET, CbOTBETCTBA HAa UHAHCOBHUS OTYET.
6) AoknagbT 3a AeHHOCTTA € M3rOTBEH B ChOTBETCTBHE C M3UCKBAaHHATA Ha [JlaBa cegMa oT

3akoHa 3a C4eTOBOJCTBOTO.

L IR B 308 Tel ol K o C Ed &

Appec: rp. Cochus, 6yn. "Akag. Mean Esctpatues lewos” Ne 104, er. 3, odpuc - 5,
Ten: 02/958 29 65; Ten/dakc: 02/958 29 60; E-mail: office@auditconsult.bg

Crp.2



OANT KOHCYIT 2004 OO

Hes3asucuM (PUHAHCOB oauT
W JaHBYHY KOHCYNTauum

OTroBOpHOCTH Ha PBKOBOACTBOTO M JIMIATA, HATOBAPEHHM C OGINO yNpaB/JeHHE 3a
duHaHCOBHA OTUET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO H JOCTOBEPHOTO NPEACTAaBAHE HA TO3H PHUHAHCOB
oT4eT B cboTBeTCcTBUE ¢ MCPO, npuetu ot EC u 3a TakaBa cucTeMa 3a BbTpellleH KOHTPOJI, KAKBATO
PBKOBOACTBOTO ONpeEZesiA KaTo Heo6X0oJUMa 3a OCHIYpABaHEe M3TOTBAHETO Ha (UHAHCOBH OTYETH,
KOHTO He CbABPXKAT ChILECTBEHH HelIPDAaBHU/IHU OTYHTAHHUsA, HE3AaBUCHMO Ja/M 'b/KAIM ce Ha M3Mama

WJIH I'pelrka.

Ilpn mnsroTssaHe Ha QUHAHCOBHA OTYET pPBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHSIBaHe
cnoco6HoCcTTa Ha JIpY»KECTBOTO Aa HPOAB/DKU Ja QYHKIMOHMpA KaTo AeHCTBaLio NpeNpHATHE,
OMOBECTABAHKH, KOraTo TOBa € NPHJIOXKHMO, BBIPOCH, CBbP3aHH C NpeIoI0KeHHeTO 3a AeiCTBAN0
npeJnpHuATHe U U3MO/I3BaMKH CI€TOBOJHATA 6a3a Ha OCHOBATA Ha NMpPEAMNOJIOXKEHHETO 3a JeHCTRAII0
npeAnpHATHE, OCBEH ak0 PbKOBOACTBOTO He Bb3HAMepsBa Ja JMKBUAMpPA JpyXeCcTBOTO MJH Aa
NpeyCcTaHOBH JeHHOCTTa My, HJIM aKO PBKOBOJCTBOTO Ha MPAaKTHKA HAMA JApYTa aJTepPHATHBA, OCBEH
JAa IOCTBIH N0 TO3HW HAaYHH.

OTI‘OBOIJHOCTH Ha OJHTOpa 3a OJHUTA HA q)ﬂHaHCOBHﬂ oTiyeT

Hamwure LieJId ca ga noJiy4vM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa JAanH ('l)I/IHaHCOBI/IHT OT4YEeT
KaTo LAJ0 He CbABPXKA CHUIECTBEHH HENPABH/IHH OTYUTAHHUA, HE3AaBUCHMO AdJIH ObJ/DKALLKH C€ Ha
HM3MaMa HJIM TpellKa, U Ja H3JaZeM OJUTOPCKH JOoKJaj, KOHTO Ad BKJ/IIOYBA HalIeTO OAHUTOPCKO
MHCHHe. PaBYMHaTa CTEIIEH Ha CUTYPHOCT € BHCOKa CTEIIeH Ha CUTYPHOCT, HO He € rapaHliys, Y€ O4MT,
H3BBpIIEeH B cboTBeTCcTBHE ¢ MOC, BUHaru 1€ pasKpHBa ChIUIECTBEHO HENPABUJIHO OTYUTaHe, KOraTo
TaKOBa CBLIECTBYBaA. HeraBHJIHH OTYMTAaHHA MOTraT Aa BB3HHKHAT B PE3yJNTAT HA HM3MaMa HIH
rpelkKa ¥ ce CYUTAT 3a ChIEeCTBEHH, aK0 64 MorJIo Pa3yMHOQ Oa ce 0OYaKBa, Ye Te, CaMOCTOATE/NHO UJIU
KaTO CBBKYIIHOCT, ouxa MOTJVIH Aad OKaXaT BJIHAHWE BBPXY HKOHOMHYECKHTE DpelleHWdA Ha
HOTpCGHTe.fIHTe, B3€MdHH Bb3 OCHOBaA Ha TO3H (l)I/IHaHCOB OTYEeT.

KaTo yacr ot O04HTa B CbOTBETCTBHE C MOC, HHUE HU3I10JI3BaMe npoc];ecnox—xanna InpeneHKa U 3alia3BaMe
HpO(l)eCIdOHaJIEH CKeNTHIN3BbM IO BpeMe Ha LieJINg OAUT. Hue CBIIO TaKa:

* HJeHTHOUIMpAME W OLEHABaMe PUCKOBETe OT CbLECTBEHH HENpPABHJHH OTYHTAHMS BbB
GHUHAHCOBHA OTHET, HE3aBHCHMO Ja/IH JB/DKAILK Ce Ha M3MaMa MM Ipellka, pa3paboTBame u
U3II'BJIHABaME OJHTOPCKH NPOLEAYPH B OTTOBOP Ha TE3HM PUCKOBE Y IOJy4aBaMe OAUTOPCKH
A0Ka3aTe/ICTBa, KOUTO JAd €A J0CTAThYHH M YMECTHH, 32 a OCUTYPAT 6as3a 3a HalleTo MHEHHe.
PuckbT fa He 6bAle PasKPUTO CBUIECTBEHO HENPABH/IHO OTYMTAHe, KOETO € pe3y/ITaT OT
HU3MaMa, e I0-BHCOK, OTKOJIKOTO PUCKA OT CBbLIECTBEHO HENPAaBHJHO OTYMTAaHE, KOETO e
pe3yaTaT OT Ipellka, ThH KaTO HM3MaMaTa MoXe Ja BKJIOYBA TalHO CNOpa3yMsBaHe,
banmuduuupaHe, npeJHaMepeHH TNpPONYCKH, H3ABIEHMS 3a BBHBEXJAHE Ha OJIUTOpa B
3a6JIyKAeHHe, KaKTO U NpeHeGpersaye WM 3a06UKa/IsHe Ha BLTPEIUIHHA KOHTPOJL.

* moJy4aBaMe pa3bupaHe 3a BbTPElIHHMs KOHTPOJ, MMall OTHOIIEHHE KbM OAHUTA3, 3a Ja
paspaboTMM OAUTOPCKH MPOLEAYPH, KOMTO Ja Ca NOAXOAAINM TNpPH KOHKPETHUTe
06CTOATE/ICTBA, HO He C Ile/l M3passiBaHe Ha MHEeHHe OTHOCHO epeKTHBHOCTTA Ha BBTPeIlHUA
KOHTpPOJI Ha /Ipy>KecTBOTO.
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Lelel

OHEHHBaMe YMEeCTHOCTTA Ha H3IIOJI3BaAHUTE C‘leTOBOﬂHI/I IIOJIHTHKH H pa3YMHOCTTa Ha

CYeTOBOAHHTE NPHUGIH3UTE/IHH OLUEHKH H CBBP3aHHTE C TAX ONOBECTABaHHA, HalpPaBeHH OT
PBKOBOJACTBOTO.

AoCcTHraMe [0 3aK/I0YeHHe OTHOCHO YMEeCTHOCTTa Ha M3NOoJ3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATa 6a3a Ha OCHOBAaTa Ha NPEAMOJOXEHHETO 3a JeHCTBal(o
npeAnpHsTHe U, Ha 6a3aTa Ha NOJIyYeHUTe OAMTOPCKH A0Ka3aTe/ICTBa, OTHOCHO TOBA AaJld €
HaJ/IMIle ChLIeCTBEHA HECUTYPHOCT, OTHACALLA Ce A0 ChOUTHUS WM YCA0BHA, KOUTO 6HUXa MOTJIH
/4 IOPOAAT 3HAYUTE/HU CbMHEHHUA OTHOCHO CIOCOGHOCTTA Ha Jpy»ecTBOTO Jja MPOJb/IKH Aa
OYHKUHOHUpA KaTO JeHCTBAaWlO0 NMpeAnpUATHe. AKO HHe JOCTHIHEM J0 3aK/JKYeHHE, ye e
Ha/IMIEe ChleCTBEHA HECHIYPHOCT, OT HAC Ce U3HCKBA Jia IPHB/IeYeM BHUMaHUE B OAHUTOPCKUA
CH J0KJaJ{ KbM CBBP3aHUTE C Ta3H HECHTYPHOCT ONOBECTSABAHUA BbB QHHAHCOBHUS OTYET WUJIH
B C/Iy4aii Y€ Te3W ONOBeCTABAHHA Ca HeaJeKBaTHH, a MOAMHIHpaMe MHeHHeTo cH. HamuTe
3aK/IOYEHHSA Ce OCHOBaBaT Ha OJUTOPCKUTE J[OKa3aTe/CTBa, MOJy4YeHH [0 JaTaTa Ha
OAMTOPCKUA HU AOKJIaA. BbAeliy cb6UTHA MM yClIOBHS 06ade MOraTr [a CTaHAT IPHYHHA
Jlpy>keCcTBOTO ja NpeycTaHOBH GYHKIMOHUPAHETO CH KaTo AelcTBallo NpeNpHsTHE.
OlleHsBaMe LAJIOCTHOTO Mpe/CTaBAHe, CTPYKTYPa M ChAbPXaHHe Ha (QHMHAHCOBHS OTYET,
BK/IFOYUTEHO ONOBECTABAHUATA, M AN QHHAHCOBHAT OTYET MpPEACTABA OCHOBOMOJAralHTe
32 HETO C/AEJIKM M CbOMTHA [0 Ha4MH, KOHTO IOCTHUTa ZOCTOBEPHO NPeACTaBIHe.

Hue KOMyHHKHpaMeé C pPeKOBOJACTBOTO, HApea C OCTaHaJIUTe BBIPOCH, INTAHUPAHHUA o6xBaT H BpeMe Ha
H3MbJHEHHE Ha OAUTAa M CBIIECTBEHHTE KOHCTaTalUH OT OHTa, BKJINYHUTE/JHO CDHUIECTBEeHHU
HENOCTATBIH BBB BbTPEIIHHA KOHTPOJI, KOUTO I/I,ZLEHTPI(I)I/II_(HpaMe I10 BpeéMe Ha U3BBPIIBAHHSA OT HAC

OJMT.

Onpnropcexo JIpyxecTBo
»OJUT KOHCYIJIT 2004” OO0
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MAPKAH TH A A1

OTYET 3A BCEOEXBATHHA 10X0X
3a roqHHAaTa, 3apbpmBama Ha 31 nexemepn 2020 roanna

Mpunoxenns
Pasxonu 3a BBHIIHH YCIYTH 3
(3ary6a)/Ilenan6a or omepaTHBHa AcHiHOCT
PHHaHCOBM pasXoaH
DUHAHCOBY IPUXOIH 5

DAHAHCOBH HPHX0AB/(PA3X04a), HETHO
(3ary6a)/Tleuan6a npeau JaHbK BLPXY Deuanbata
Pasxon 3a raHbk BEPXyY nevanbara

Herna (3ary6a)/negan6a 3a rogaaaTa

Apyr BceoGxBaTen K0X0A 32 FOANHATA, HETHO OT JAHBK
OBIIIO BCEOBXBATEH JJOXO/1 3A TOAHMHATA
Hama na cvcmaenne 25.05.20212,

Hacmosuuam dunancos omuem e 0doGpen na 25.05.2021
Hpunosncenusama na cmpanuyu om 5 do 38 ca nepasdenna wacm om unancoeus omyem.

Hpedcmasumenu: //& s //
HAumunrep Xpucmoe Tonos =5 > 7% /

Cvcmasumen:
d.e.c.Anamonuii Hnuoecxu f{.‘{ g //b‘
U -
A

3asepun cvanacno odumopcku doxnad ¢ dama 27.05.2021z y;
Pezucmpupar 0oumop, omzoeopen 3a anzancumenma - Amanacra @unrunosa-Chapdesa

/

Ooumopcko dpyscecmeo, pez, Ne0122, "Odum Koncynm 2004 "ﬂlf,ﬂ’
Ynpasumen: Amancxa @uaunosa-Cnanuesa e
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MAPKAH TH Al A/l
OTYET 3A ®PHHAHCOBOTO CECTOSIHHE
32 roJHHATa, 3a8bpuiBaiia Ha 31 qexemepu 2020 roanna

Hpaioxenny 31 nexemBpn 31 nexemBpH
2020 BGN'000 2019 BGN'000

AKTHUB
Herexymu akTHBH
Husectuimn 6 5525 5525
5525 5525
TeKymu akTHBH
B3eManua oT CBBP3aHH IPEANPUATHS 24 24
ITapy4nu cpencTa ¥ HAPHIHA EKBUBANEHTH 8 16 17
40 41
OBIIO AKTHBH ’ 5 565 5 566
COBCTBEH KAITMTAJI H TACHBH
COBCTBEH KAIIATAJ
AKIIHOHEPEH KanuTan 3962 3962
Henokpura 3ary6a (127) (94)
9 3835 3868
HACUBU
Texyus 3aabKeHust
3amemKeHUA KbM CBbP3aHH IPEATPHATHS 10 1730 1698
1730 1698
OBIIO MACHBH 1730 1698
OBINO COBCTBEH KAITUTAJI 1 ITACUBH 5565 5 566
Hama na cocmaeane 25,05.2021z.
Hacmonwuam gunancos omuem e 0dobpen na 25.05.2021
Hpunoncennnma na cmpanuyu om 5 00 38 ca Hepazdeana wacm om unancosun omuem.
Mpedemasumenu: < 7
Humunrop Xpucmos Tonos V.=
Covcmasumen: Y
O.e.c.Anamonuii Hanvoscxu | | - -—7
e
3asepun cvenacue odumopcexu doxnad ¢ dama 27.05.2021: _3"’ / V.
Pezucmpupan ooumop, omzosopen 3a anzascumenma - Amanacka ?munoea—Cnauueea__,.-;"'

Qoumopcko dpysicecmeo, pez. No0122, "Qoum Koncyam 2004" O,W/
Ynpaeumen: Amancka @ununosa-Cranuesa




MAPKAH TH AM AT

OTYET 3A HAPHYHUTE IOTOIA
3a ronHaTa, 3aBbpwBama ma 31 nexemspu 2020 roxuna

Ipuaoxenns 2020 2019
BGN'000 BGN'000

ITapu4nn NoTONM OT ONEPaTHBHA ACHHOCT
Ilnamanns va JOCTABIHIM ¢3) &)
HeTHY naprynu norony ot /(M3M0A3BAHM B) ONEpPaTHBHA
aelHocT 1) (2)
Ilapr4yHn MOTOLM OT HHBECTHINOHHA AeHHOCT
HHBETHINN B TbINEPHM APYXKECTBA (3912)
HeTHu napuyns DHOTOUY H3N0/13BaHH B HHBECTHIMOHHA
AefiHOCT - (3912)
IMapu4nn norouu or ¢puAaHCcOBa AelHOCT
BHeceH aknuoHepeH KammTan 3912
InamaHus/moxydeny JOIbTHATETHY IAPHIHA BHOCKH (23)
Hpyry nnamanms - -
HeTnn napu4nu noTonH (H310138aHN BHB)/ 0T GPHHAHCOBA AeHHOCT - 3 889
HeTHO HaMaJIeHNe HA IAPHYHHTE CPEACTBA K MAPHYHHATE
eKBHBA/IEHTH 1) (25)
Napyaru cpencTBa H IAPHIHH EKBHBANEHTH Ha 1 SHyapH 17 42
Iapuuuu cpencTsa n NapHYHH eKBHBANEHTH Ha 31 JekeMBpH 8 16 17

Hama na cocmasane 25.05.20212.
Hacmosawunm gunancoe omuem e 00obpen na 25.05.2021
Hpunoscenuama na cmpanuyu om 5 do 38 ca Hepazdenna yacm om gunancosun omuem.

Ilpeocmasumenu:
Humumep Xpucmoe Tonoe /A 7 ﬁ7
/ Ve

I'n. cuemosooumen (cocmasumen): 4 /A
27 /
o.e.c.Anamonuii Hnuoecku | /""/7 /
Y
17 /

7
3aeepun cvznacro odumopcku doxnad ¢ dama 27.05.2021-

Pezucmpupan 0dumop, omzoeopen 3a anzancumenma - Amanacxa dununoea-Cranvesa

Odumopcko opyscecmeo, pez. Noe0122, "Odum Konucyam 2004" 00J
Ynpasumen: Amancxka @uaunoea-Cnanvesa —




MAPKAH TH Al AJ]

OTYET 3A TIPOMEHUTE B COBCTBEHHSA KAIIUTAJ
33 FOAMHATA, 3a8bpmBama ha 31 gexemepn 2020 roauna

Ocnosen kanuran Hepasnpegenena

O6mo coberBen

Hpanoxennn nmeganba/ KaNHATAJ
HemOKpPHTA
BGN'000 BGN'000 BGN'000

Canpo xbM 1 anyapu 2019roquna 50 (60) (10)
IIpomenu ¢ cobemeenun xanuman 3a 2019 z00una
BreceH akunoHepen kanutat ' 3912 (34) 3878
O6m BeeobXxBaTen 0X0x 32 roqUHATA -
Camno kpM 31 gexemspn 2019 roauna 9 3962 (94) 3 868
IIpomernu 6 cobemsenun kanuman 3a 2020 200una
O61r BceobxBaTen A0X0] 3a rogHHATA (33) 33)
Canzo kbMm 31 pexemspn 2020 rognua 9 3 962 (127) 3 835

Jlara Ha cherassne 25.05.2021r.
Hacmonuwunm gunancoe omuem e 0d06pen na 25.05.2021

JHpunoscenurma na cmpanuyu om 5 do 38 ca Hepasdenana uacen om Quuancosun omuem.

V4 S/
Humunrop Xpucmos Tonos P 7%, /

i
/

Hpeocmasumenu:

Vo ”

l/,—' o /
/‘95}“ ' /

/& /
o.e c.Auamo?,HnuosCKu /

Cvemagumen:

3asepun cvenacno odumopcku doxnad ¢ 5;ma 27.05.2021>

Pezucmpupan odumop, omzosopen 3a anzadxcumenma - Amanacka QPununoea-Cnanyeen - ?

Odumopcxo dpyscecmso, pez. Ne0122, "Odum Koncynm 2004" OO,J e H-‘»}K{ s
Ynpaeumen: Amancxa @ununosa-Cnanuesa = N




»MAPKAH TH Ali“ AQ
T'OJIMINEH TOKJIAA 3A TEHHOCTTA IIPE3 2020 ronmna

T'OANIIEH JOKJAJ 3A IEMHOCTTA

Ha ,MAPKAH TH All“ AJ]

npe3 2020 roguna



»MAPKAH TH AW“ AJ]
T'OAMIIEH NOKJIAJ 3A JEMHOCTTA TIPE3 2020 ronuna

Hacrosimusar noxnax 3a AefHOCTTa € H3rOTBEH B CHOTBETCTBHE C pasmopeaGuTe Ha Wi 39
OT 3aKoHa 3a CYETOBO/ICTBOTO M M3HCKBAHHATA Ha THProBCKHS 3aKOH.

PBKOBOACTBOTO mTpencTaBs CBOS TOMHMINEH AOKJa[d H TOJHIIHMA (HHAHCOB OTU4ET 32
roJMHaTa NpuKmo4Bama Ha 31 nexemspu 2020 r., ChCTaBeH B CHOTBETCTBAE MeXIyHapoJHHATE
craHzapTy 3a QuHaHCOBO OTUMTaHe, MpueTH OT EBpomeiickus cwios. To3m ¢HHAHCOB OTUET e
OIMTHPAaH OT AUIUIOMAPAHKA EKCIEPT CIETOBOAMTEN-PETUCTPUPaH OOUTOp ATanacka ®uimmosa-
Cnanuesa upes O] ,,Omqut Koncynr 2004 OO/I.

I. O6ma vadopmManus 3a APyKeCTBOTO

ColcTBeHOCT M ynpaBJeHHe
~MAPKAH TU Al“ AJl ¢ EHIK 204563432 e emHommuHO aKIHOHEPHO APYXECTBO YUPEHACHO M
AeHCTBAIIO CHITIACHO 3aKOHMTe Ha PemyGmka Boirapus che cenanmme Ha ynpaenenne rp.Codus,
6yxn. Hapurpancko moce 111 I1.

OcHOBeH IpeMeT Ha JEHHOCT Ha JPYXECTBOTO € yIpaBleHHEe Ha MPOEKTH, YYaCTHE B APYIH
ApYXECTBA C NeN PpasBHTHe HAa NPOEKTH, NPHNOOMBaHE, CTONAHHCBAHE, EKCIUIOATHPAHE X
OTYYX/IaBaHE HAa HEJBHKAMH MMOTH, THPrOBCKO MOCPETHIIECTBO M IIPE/CTABATENICTBO B CTPAHATA U
YYKOMHA Ha BHCOKO TEXHOJNOTHYHH KOMIAHH, BHHIUHA H BLTPEIIHA THPIOBHS, KOHCYJITAHTCKH
ACHHOCTH H YCIYTH, MApKETHHT ¥ peKJIaMa, KaKTO H BCAKa Apyra, He3aGpaHeHa OT 3aKOHA JEHHOCT.

KnMm 31.12.2020r. kannTana Ha apyxecTBoTO € 3961650 neBa.
Ha 17.03.2020r nmpyxectBoTo Maiika Mapkan Xonaumar AJ] mpojaBa WHBECTHIMSTA CH B

ABIIEPHOTO ApyxecTBO Mapkan Tu A#i EAJ] w nputexaBaHOTO OT HEro Apyxectso PpakcHHyc
HNusectmeaT EOO/L.

CoGcTBennmy Ha Kamutana Ha ,MAPKAH TU AM“ AJ] ca: Iiexo TomopoB Munes u MBaitno
Avmutpoe MyTadumes.

II. MIMymecTBeHO H QHHAHCOBO cheTOSIHAE HAa ,MAPKAH TH Af“ AJ]

Pasxonn 3a neiinocrra no OT4era 32 BceoGXBATHNS /10X0]1

O6mata cyma Ha pa3xoIuTe 3a AeHHOCTTa Ha ApYXecTBOTO 33 2020 T. € B pasmep Ha 33 xH. JIeBa.

Pasnpenenennero Ha pa3xouTe 0 HKOHOMHYECKH eeMeHTH 3a 2020 r. ca KakTo Clie/iBa:

¢  DPa3Xo/M 3a BHHIIHM YCIYTH — 1 XU j1eBa;
¢  (uHaHCOBH pa3Xxomy, HETO — 32 XHIL. JI€Ba

@Ounanco pe3yaraT Ha JMAPKAH TH A« Al

®unancoBuAT pesyntar Ha ,MAPKAH TH AM“ AJl 3a 2020 r. npenu oblaraHe ¢ KOPIOPATHBEH
JAaHBK € 3aryba B pazMep Ha 33 xui1. JeBa.



»MAPKAH TH AM“ AJl
T'OJWIIEH JOKJIAX 3A JEMHOCTTA IIPE3 2020 roguna

Kem 31.12.2020 r. aktusure Ha ,MAPKAH TU Al“ AJl no 6GanaHcoBa CTOMHOCT BB3IM3AT HA
5565 xmn. neBa., B T.49. CTOMHOCTTA H2 HETEKYIIHTE AKTHBH € B pasmep Ha 5525 xun. seBa. Texymm

aKTHBH B pa3Mep Ha 40 xu1.1eBa

HeTexymmu aKkTHBH

Banancosara croiirocT no rpynu aktuBE kKbM 31.12.2020 rox., € KakTo cieasa:
¢ Husecturuu — 5525 xu. nesa

Texymu aKkTHBHM

¢ DBseManwus oT CBBp3aHH NpeIPHITHI — 24 XHJLJIEBa
¢ Ilapmunum cpeactsa — 16 xmi.neBa

KM 31.12.2020 ron. o6musT KanuTaIoB pecype Ha APYKECTBOTO, N0 OATAHCOBA CTOMHOCT BH3TH3a
Ha 5565 xm. JB., B T.4.
¢ OcHOBeH KanHTaN H (PHHAHCOB Pe3yaTAT B pasMep Ha 3835 XML JiB.

¢ Texymmn nacaBu B pasmep Ha 1730 xu.. as.

Kanuran u pesepn

ColcTBenMsT KamuTa) Ha ApyXecTBoTo KbM 31.12.2020ro0z. € B pasMep Ha 3835 xmn. Jesa,
B T.W..

¢ OCHOBeH KanuTal H pe3epBH B pasMep Ha 3962 xuu. neBa;.

¢ Henokpura 3ary6a B pasmep Ha (127) xmi. neBa;

Ilacusure xpM 31.12.2020 rox. Be3amsar Ha 1730xm1. JeBa. CrpykTypaTa Ha MacHBHTE € KakTo
cnenpa:
¢ Texymu nacuBu B pasmep Ha 1730 xun.nesa. Te ca PasnpeIesieHH 0 BHOBE KAKTO CJIEBA:
- 3aIBJDKCHHS KbM IPEIIpHATHS OT rpyna — 1730 xui. neBa

DUHAHCOBH OKA3ATEIH

3a mo n06po pasdupaHe Ha mOCTHTHATHTE pesyrratd 3a 2020 rox. me IPEJCTaBUM CIICTHUTE
(bHHAHCOBH MOKA3ATEIH:

1. Koeguuenmu 3a JTuxeudnocm. Te HOKa3BaT BE3MOKXHOCTTA Ha JIPY>KECTBOTO A IOTacsaBa CBOHTE
KpaTKOCPOYHH 3a/{bJDKEHHMS, KOTATO T CTAHAT H3HCKYEMH.
- Koe(HIeHT Ha 00Ia THKBHIHOCT — TOM € CHOTHOINEHHETO MEXAY TEKyIUTe aKTHBH H
TEKYINHUTE 3aab/DKeHAs 3a 2020 1. e 0,02
- KoebuueHT Ha He3abaBHA JHKBHIHOCT — TOM € CHOTHOMEHHETO MEXIY NapHYHHUTE CPECTBA H
TeKyImuTe 3aa5JDkeHns 3a 2020 r. e 0,01

2. Qunancoea asmonomuocm u 3adnvorcusnocm. [lokasarens 3a ¢uHAaHCOBa aBTOHOMHOCT OTYHTA
BB3MOXHOCTTa Ha JIpyXeCTBOTO Ja M3ILUIATH BCHYKH CBOH 3aIb/DKEHHS ¢ HAAHYHEAL COOCTBEH
kanuTas. [Toxasarens 3a 3aUTBXKHAIOCT MOKA3Ba CTEHEHTa Ha M3MOI3BaHe HA TIPUBJIEYEHH CPEACTBA.




»MAPKAH TH AI“ AJl
TOANIIEH JOKJIAJ 3A AEWHOCTTA IIPE3 2020 rognna

IloxasaTesm 2020 | 2019r. | H3meHe
HHe

1. CobcTBeH KanurTan 3835 3868 -33
2. Kpatkocpounu nacusu 1730 1698 32
3. O6mo nacuBH 1730 1698 32
Koedunuenr na punancona 2.216 2.278 -0.062
aBTOHOMHOCT (1 : 3)

KoedpnumenT Ha 3aprbxusioct (3 : 1) 0.451 0.439 0.012

H1. Hayunom3ciaenoBaTeacka u pa3Boiina geiinoct:

JIpy»XecTBOTO HM HE HHBECTHpA B Hay4HA M M3CIeIOBATeNcKa aeiHocT. Ha To3u eram He IJIAHHPa
3afleliHe Ha PECypCH 3a OJ00HH JeHHOCTH.

IV. Haninqne Ha KI0HOBE HA JPYKECTBOTO

Hpy*xecTBOTO HIMa perHCTPUPaHH KIOHOBE 33 OCHIIECTBIBAHE Ha JEHHOCTTA CH.
V. Ilpensmwkaano pa3sBHTHE HA APYKECTBOTO

Pa3BuTHeTO Ha JeHHOCTTAa Ipe3 HACTOSAIIATA TOAMHA IE Ce OIpelels B IHAYUTENHA CTCICH OT
AEHCTBUETO Ha HAKOJIKO HE3ABUCEIIU OT YIIPABIEHHETO Ha JPYKECTBOTO (aKTopa:

» (MBHAHCOBOTO CHCTOAHHE HA MKOHOMMKHTE Ha Pa3BHTHTE IbpKaBH H IO CHENHATHO HA TE3H OT
Esponefickus Cbio3 — OCHOBEH THPIOBCKH NapTHEOP Ha Beirapus;
> 00IOTO MaKpOMKOHOMHYECKO Pa3BHTHE Ha briarapus.

PskosoacTeoro Ha ,, MAPKAH TH AM“ AJl cuuta, 9e OCHOBHHTE HalpaBJCHHA B JAeHHOCTTa Ha

ApyxectBoTo npe3 2020 r. cneasa ga 661aT HACOUYESHH KBM:

> [OpepasriexIaHe M IpH BH3MOXHOCT CTapTHPAHE Ha NPOEKTH, CBHP3aHH C HHBECTHIIAH 33
H3TpaXJaHe HAa HOBH O0EKTH;

» TIpecTpyKTypHpaHe Ha HUCKOJAOXO/IHHTE AeHHOCTH;

» TpPeCTPYKTypHpAHEe Ha [IPUBJICYEHHS PECypC;

V1. OtroBopHOCTH HA PLKOBOICTBOTO

Cnopen 6BarapcKoTo 3aKOHOIATENCTBO, PEKOBOACTBOTO CIIEBA 2 CHCTABS ¢uHraHCOB OTYET
3a BCsKa (MHAHCOBA roJMHA, KOMTO Ja NaBa BAPHA H TOYHA NPEACTABA 32 HETOBOTO ¢uHaHCOBO
CBCTOSHUE KbM Kpast Ha OTYCTHHSA NEPHOA, GHHAHCOBOTO MY NIPEACTABIHE U IAPHIHHTE My IOTOLH.

PBKOBOACTBOTO NMOTBBpXnaBa, Ue ¢ IPANATANO MOCIENOBATENHO afeKBATHH CUETOROIHH
TIOJMTHKH MPH CBHCTABAHETO HA TOIAMINHAA (MHAHCOB OTYET 3a TOAMHATa NPHKTOYBAmNA HA
31.12.2020 ron. M € HaNpaBWIO Pa3yMHM M IIpEANasUBH NPENECHKH, NPEANONOXKEHHS H
IPUOTH3HATENHH OLICHKH.

PBKOBOZCTBOTO CBHINO MOTBEPXIABA, Ye CE& € MPHABPIKANO KbM JEHCTBAIINTE CIETOBOIHH
CTaHJapTH, KaT0 MHAHCOBHA OTYET € ChCTABEH Ha IPHHIIANA Ha AeHCTRAOTO IIPENNpPUITHE.

PBKOBOAICTBOTO HOCH OTTOBOPHOCT 3a IPABHMIHOTO BOJEHE HA CUETOBOJHHTE perucrpy, 3a
enecho0pasHOTO H3MON3BaHE Ha AKTHBATE M 32 IPENPHEMAHETO HA HEOOXOIMMHTE MEpKH 3a
H30sTBaHe ¥ PasKPHBAHC Ha EBEHTYAIHH 310yNOTPe6y B APYrH HEPEIHOCTH.



»MAPKAH TH ATI“ AJl
T'OAAIIEH JOKJAJ 3A JEMHOCTTA IIPE3 2020 ronuna

VII. Baxnu ¢b0HTHSA, HACTLIIIA CJIe JATATA HA TONHIIHAS ¢puHaAHCOB 0TIET

Ha 28.04.2021r e mampaBeHa mpoMsHa B mHpaBHa (opMa Ha JPY)KECTBOTO; KaTo CTaBa
aKIMOHEPHO ApyxecTB0 Mapkaun Tu At AJl. Ha crinara nata e Hampabena npomensiHa u B ChBeTa
Ha JIHPEKTOPHTE;

Huvutsp Xpucros Tonos

Hana Arrenosa Bnamumuposa

Hukomna I'eoprues INeoprues

HpyxectBoro ce npencrasnssa or Jumutsp Xpuctor ToHOB
IlpomeHeHa € u COOGCTBEHOCTTa Ha HPYKECTBOTO, KATO APYKECTBOTO MaiiKa Mapxkan

Xonmuar AJl mponasa MHBECTHLMSTA CH B IBIIEPHOTO ADPYXKECTBO Mapkan Tu A#t EAJl u
OPUTEXKABAHOTO OT HETo Apyx)ecTBO Ppakcuryc MuaBectMBHT EOO]]

B xpas ma 2019 r. 3amouBa pasmpocTpaHEHHETO Ha BHpYC, HapedeH COVID-19, xoiito
3aceTHA  CBCTOBHHTE [a32DH M TONCMHTE CBETOBHH HKOHOMHMKM M Habpa cHma npu
Pa3snpoCTpaHEHHETO CH B CBETOBEH Maial mpes 2020 r.

OuaxBa ce BHpyCHaTa €NHAEMHA [a 3acerHE Ta3apuTe IO TPH Ha9MHA: HAMANeHa GH3HEC
axTHBHOCT B Kutall, HOHMKEHa aKTHBHOCT Ha MECTHHTE 11a3apHl M CTpec Ha (DHHAHCOBHTE I1a3apH.
ToBa OT CBOs cTpama Ime WMMa HETaTHBHO BE3JCHCTBHE BBPXY ITOOATHATA HKOHOMHKA H
MHBECTHTOPCKUTE PEINCHHUA KATO IS0, KOETO OT CBOA CTpaHa MOXE Ja LOBEME [0 PA3BK CIaj Ha
LICHUTE Ha aKIMHTE HA OCHOBHUTE N1a3apy.

KoM natara Ha onoOpenue Ha GHHAHCOBHS OTYeT 3a MyOmuKyBaHe, J[pyKecTBOTO HE MOMKE
Aa M3BBLPIIA PENICBAHTHA NMPUONU3HTENHA ONEHKA HA BB3MOXHEA (GHHAHCOBR edekT oT GhaelmTe
CHOWTHS, NPHYMHEHH OT Pa3fpOCTPAHEHHETO HA BHpyca. JIPYXKecTBOTO IMe paboTn akTHBHO 3a
HaMaJIBaHE HA OTPHIATENHHTE e(PEKTH OT ENUAEMHUATa M GBP30 BL3CTAHOBSBAHE HAa HOPMAIHHS

paboTeH nporrec.

PrxoBozcTBOTO Ha JIpyKECTBOTO CMATA, Te3H CHOMTHS 3a HeKopHrupaum, csrnmacio MCC
10 1 He cumTa, Ye ce HaJaraT JOULIHMTENHM KOPEKIMM W/HIM ONOBECTSBAHHS BBHB dbunaHCOBMS
otyer Ha Jlpy>kecTBOTO 3a roAMHaTa, IpHKIIOUBama Ha 31.12.2020 r..

HsiMa nipyrut Xopurapamy c56UTHA WK 3HAYHTENHA HEKOPUTHPAITY CHOHTHS MEXIY 1aTaTa
Ha ChCTaBfHE Ha GalaHCca W Jarata Ha OJOOPEHHETO OT CHAPYXHHIMTE 33 NYGIMKYBAaHETO Ha
(HUHAHCOBHS OTYET, KOHTO Jia HAllaraT KOPEKIHH B FOAMITHIS (PHHAHCOB OTYET.

rp. Codus
25.05.2021 r. )

IIpencrasuten: ‘ 7? 74

/ Tmmutsp Xpucros ToHOB /




»MAPKAH TH A% A

T'OAUINEH ®PHHAHCOB OTYET 3A T'OJJUHATA, 3ABBPIIBAII[A HA

31 JEKEMBPH 2020 roguna

OTYET 3A BCEOBXBATHUA A0X04

OTYUET 3A PHHAHCOBOTO ChCTOSAHHE

OTYET 3A MAPHYHUTE NOTOLIH

OTYET 3A TIPOMEHUTE B COECTBEHMSA KAIIATAJI

NMPAJIOXKEHHAA KbM IrOAUNIHHUA ®HHAHCOB OTYET

1. AFH®OPMAIIHNA 3A JPYKECTBOTO
2.0CHOBHH INOJOKEHAA OT CYETOBOAHATA MOJATHKA HA APYXXECTBOTO
3. PA3XO/IA 3A BbBHIIHHN YCJIYIH

4. PHHAHCOBH PA3XO0H

5. PHHAHCOBH PA3X0H

6. AHBECTHIINH B AbIEPHA APYXECTBA

7. B3BEMAHNA OT 3BbP3AHU ITPENIPUATHSA

8. IAPHYHM CPEACBA M EKBUBAJIEHTH

9. COGCTBEH KAIIATAJI

10. 3ANB/DKEHHS] KM CBbP3AHHA ITPENIPHSITUS
11. YIIPABJEHHE HA ®HHAHCOBHUA PUCK

12. CAEJIKA CbhC CBBP3AHHM JIMITA

13. CbBUTHA CJIEJ KPAA HA OTYETHHSA DEPHO/I

AOWON =

34
34
34
35
35
35
35
36
36
38
38



»MAPKAH TH AM“AJR
NPUJIOXKERNA KbM F'OAHUIHAS] ®AUHAHCOB OTYET 3A FOAMHATA, 3ABLPIIIBAIIA HA

31 AEKEMBPH 2020 roguna

1. ”HOOPMAIHASA 3A IPYXXKECTBOTO

~MAPKAH TH A“ AJl ¢ EMK 204563432 e akuuMoHEpHO [pyXecTBo, YYpeIeHo U AelicTRamio,
CBITAaCHO 3aKoHMTC Ha PenyGnuka Beirapus cbc cepanuime Ha ympaBieHHe rp.Codus, Oyn.
Hapurpaacko moce 115H.

DHHAHCOBHAT OTYET € 0a06peH 3a mybmukyBaHe or O6MOTO ce0paHde Ha aKIHMOHEPHTE Ha

25.05.2021 r.
1.1.Cobcmeenocm u ynpasnenue
KbMm 31.12.2020r. xanutansT Ha JIpyxecTBOTO € 3 962 XHI. JieBa.

Ha 17.03.2020r Mapxkan Xonauur AJl npoiaBa MHBECTHLHSTA CH B JOBIIEPHOTO JPYXKECTBO
Mapxan Tu Aii EAJ] v npuTexaBaHoTO OT HETO APYXKECTBO ®paxcuHyc HuBecrmsur EOOJT.

Cobcteenuuu  Ha Kanmrana Ha ,MAPKAH TH AM“ AJl ca: Ilexo Tomopos Munes u Hpaiino
HumutpoB Mytadunes.

1.2.IIpeomem na odeiinocm

OcHoBeH mpenMeT Ha neHHOCT Ha APYXECTBOTO € YNpABICHUE HA NPOEKTH, y4acTHE B
ApYTH NpYXeCTBa C LiEJ Pa3sBUTHE Ha NPOEKTH, NPUAOOMBaHE, CTONAHNMCBAHE, €KCILIoaTvpaHe u
OTHyX/laBaHEe Ha HEIBMXXHMH HMOTH, TBPrOBCKO IIOCPEINHHYECTBO H IPEACTABMTENCTBO B
CTpaHaTa M 4YyXOMHa Ha BHCOKO TEXHOJOTMYHHM KOMIIAaHH, BBHIIHA H BBETPEINHA THProBHs,
KOHCYATaHTCKU NEHHOCTH M yCIyTH, MApKETHHT U peKnaMa, KaKTo M BCAKa Ipyra, HesabpaHeHa
OT 3aKOHa JEHHOCT.

2.0CHOBHH TIIOJIOXKEHHSI OT CYETOBOJAHATA T[IOJHUTHKA HA
APYXECTBOTO

2.1. Basa 3a uzzomenne na punancoeuns omyem

logumunsT ¢unancor oryer Ha JIpyKeCTBOTO € H3rOTBEH B CHOTBETCTBHE C BCHUKH
Mexnynaponsu cranmapt 3a gunancosu oryern (MC®DO), KOUTO Ce CHCTOST OT: CTaHJapTH 3a
(UHAHCOBM OTYETH M OT ThIKyBaHMs Ha Komurera 3a pasicHenns Ha MC®O (KPMC®O0),
ono6penn or ChBera no MexayHapoaHu cyeToBoauy crangapti (CMCC), u Mexnynaponuure
CYCTOBOJIHA CTaHAAPTH W ThAKyBaHuATa Ha IlocrosHumsa komuteT 3a passacuspame (ITKP),
onobpenn ot Komureta no MeXayHapoaHH C4ETOBOJHH CTAHAAPTH (KMCC), xouto edexruHo
ca B cuna Ha 1 saHyapu 2020 r., 1 kouto ca npretn ot Komucusra na Esponeiickus crios. MCo®O,
npuety oT EC, € 061monprueToTo HauMeHOBaHIE Ha paMKaTa ¢ 0610 peHA3HAYEeHAE-CUETOBOIHA



»MAPKAH TH AM“AJ
NPIJIOKEHUS KBM I'OIMITHUS ®HHAHCOB OTYET 3A FTOJHUHATA, 3ABLPIIBAIIIA HA

31 AEKEMBPH 2020 roguna

0asa, eKBMBANCHTHAa Ha paMKaTa, BbBeleHa C JebuHMUMATZ CBrmacHo § 1, T. 8 or
Hombnnurennure pasmopenGu Ha 3akoHa 32 CUETOBOACTBOTO TMOA  HAMMEHOBAHHETO

»MeXIyHapoHu cueToBoaHM cTanaaptu” (MCC).

IlpencTaBsHeTo Ha QuUHAHCOBMA OTYET CHLIACHO MeJKAYHAPOTHUTE CTAHAAPTH 3a (PUHAHCOBH
OTYETH M3MCKBa PPKOBOJACTBOTO Jia HaNpaBH Hal-H06pU NMpHOAM3UTEIHH OLECHKH, HAYUCAECHHI U
PasyMHO 0GOCHOBAHH IIPEATIONOXKEHNS, KOUTO OKA3BaT eeKT BBPXy OTUCTEHHTE CTOMHOCTH Ha
aKTHUBUTE M NACHBHUTE, U HA ONIOBECTABAHETO HA YCIOBHHU B3€MaHHs H 3aJb/DKCHHS KbM JATaTa Ha
OTYETa, ¥ PECHIEKTHBHO BBPXY OTYETCHHTE CTOMHOCTHH pasMepH Ha NPUXOAMTE M Pa3sXoguTe 3a
OTYeTHaTa rofuHa. Te3n npubIM3UTETHI OLIEHKH, HAUHUCIEHNA M NPEATOI0KEHHS Ca OCHOBAHH Ha
MH(OpMaNHATa, KOATO € HANMYHA KbM Jarata Ha ()MHAHCOBMA OTHUET, IIOPaiH KOETo ObaeImuTe
¢axTiueckn pesynTaty 6¥1Xa MODIIM g 6BAaT pa3IHYHH OT TIX.

3a Tekymara (UHAHCOBA rOIMHA APYXECTBOTO € MPHENO BCHUKH HOBH M/HIH PEBU3HpaHH
CTaHJAPTH ¥ THIKYBaHWS, H3NafieHu oT CpBera mo MexXIyHapomHM CYETOBOAHH CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a passacueHus Ha MC®DO, Kouto ca 6uum YMECTHH 3a Heropara

JeiiHoCT.
Cmandapmu, usmenenus u pazacnenus kom MCOO/MCC. xoumo ca enesnu ¢ cuna om 01 Axnvapu

2020 2.

¢ MCC 1 u MCC 8 (u3menenn) - Jlepunnnus Ha ChHIECTBEHOCT, B CHa 0T 1 anyapum 2020
r., npuetd or EC - llesra Ha M3MEHEHHATA € Ja Ce M3NON3BA €HA M ChHA AebHHMLMSA Ha
CBIIECTBCHOCT B paMKuTe Ha MexayHaposuure cTaHpapT¥ 3a (MHAHCOBO OTUMTaHE M
Konuenryanuara pamxa 3a ¢uHancoBo orumtade. CBITIACHO WM3MEHEHHATAa: HESCHOTO
NpECTaBIHEe Ha CHIIECTBEHATa MHPOpMALKd WIM CMECBAHE Ha CBHOIECTBEHA C HECHIIECTBEHA
HHbOpManys UMa ChIKA eeKT KaTo NPOIYCKAHETO Ha BaXKHA MH(OPMALS HITH HENPaBUIHOTO i
npeacTabsie. Ilpennpuatuara peruaBaT Kos MHGOPMAIMA € CHIIECTBEHA B KOHTEKCTAa Ha
(UHAHCOBHS OTYET KATO NANO; M ,,OCHOBHHTE IOTpeOHTENH Ha (UHAHCOBH OTYETH C OGO
Ape/Ha3sHAaYeHHe™ Ca Te3H, KbM KOMTO Ca HAacOYeHH (HMHAHCOBHTE OTYCTH M BKJIFOYBAT
»CBIIECTBYBAIM U NOTEHIMATHH HHBECTHTOPH, 32€MOJATENH U APYTH KPeAUTOPU®, KOMTO TpsA6Ba
Jia pa3uuTaT Ha (PUHAHCOBHTE OTYETH C 00INO NpeAHA3HAUYEHHE 3a TONAMA 9acT OT (PHHAHCOBATA
MH(OPMaLKA, OT KOATO Ce HyXKIadT.

¢ H3smenenus Ha pedgepenunnte kbM KoHnenTyaana pamka 3a pHHAHCOBO OTYMTAHE B CHJIA
ot 1 simyapu 2020 r., npuern ot EC - CMCC e usnan npepa6oTena KOHIENTyaHa paMKa, KOATO
BU3a B CHJNA He3a0aBHO. PamMka He BOIM [0 NPOMEHH B HWTO €MH OT ChHIIECTBYBAUIMTE
CYETOBOJHY CTaHAAPTH. BBIpekyu TOBa, MpeANpHATHATA, KOUTO PasuMTaT HA KOHIETTYalHATa
paMKa Tpy ONPEJC/IHE Ha CBOMTE CUCTOBOAHM IOJMTHKY 33 CHEIKH, CEOMTHA WIM YCIOBHA Ha
ACHHOCTTa CH, KOUTO He Ca pasriie[laHyl CIIeLHalHO B KOHKPETEH CUETOBO/ICH CTAH/APT, LIe MOTAT
fia mpunarat npepaboTeHata pamka ot 1 anyapu 2020 r. Ilpeanpustas me Tpabsa 1a NpeLEHsT
Jaly TEXHATE CYETOBOJHH MOJUTHKA Ca BCE ONIEe MNOJAXOMAINM CHIVIACHO TpepaboTeHaTa
KOHIEeNTyaiHa pamka. OCHOBHUTE NIPOMEHH Ca:

v’ 3a Ja Ce NOCTHTHE LeNTa Ha (MHAHCOBOTO OTYMTaHE ce (OKycHpa BLPXY pONATa Ha
PBKOBOZICTBOTO, KOETO TpAOBa Jla CITyKH Ha OCHOBHUTE IIOTPeOGUTENH Ha OTUETHTE;
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v OTHORO Ce HaGJIAra Ha MIPUHIKIIA Ha TIPEANA3TMBOCTTA KATO HeoOX0¥M KOMIIOHEHT, 3a Jia
C€ MOCTHIHE HEYTPAIIHO MPEACTaBsIHe Ha HHOPMALUATA;

v’ neduHHMpa ce KOe € OTUMTAIOTO ce [peANpusTHE, KaTo € BB3MOXHO Ja € OTIENHO
IOPHANYECKO JIMIIE UM 4aCT OT NPEANPHATHETO;

v/ TIpepasriexaaT ce ONpeNeNeHHATA 32 AKTHB H NACHB;

v’ OpHM NpPU3HABAHETO HA AKTHBH M MACHBH Ce IpeMaxBa YCIOBHETO 32 BEPOATHOCT OT

BXOJAIIM HIIH U3XOJAINM MOTOLH OT HKOHOMHYECKH TOJI3H M Ce JOIBJBAT HACOKHUTE 3a

OTITHCBAHE; '

AaBaT ce NONBJIHUTEIHA HACOKH OTHOCHO PasiWYHMTE OLCHBYHH 6a3m; U

neyanbata WM 3ary6aTa ce ONMpEeNENAT KaTo OCHOBEH MOKAasaTen 3a JAeHHOCTTa Ha

NPEANPHATHETO U Ce NPENOPbYBa NPUXOIUTE U PAa3XOANTE OT APYIHs BCeoOXBATeH NOXOA

fa OBIaT pPEUMKIHpaHH Tpes Ieyanbata WIM 3ary6ara, KOTaTo ToBa IOBHIIABA

YMECTHOCTTa HJIH JOCTOBEPHOTO NpEACTaBsiHe Ha PUHAHCOBHTE OTUYETH.

e MC®O 3 (u3smeHen) — OnpenesieHHe HA CTOHAHCKA AefiHocT, B cuaa or 1 suyapu 2020 r.,

npHer o EC - M3MeHeHOTO ompejienenye 3a CTOMAHCKA AEHHOCT H3HCKBA npujo6uBaHeTo 13

BKOYBA BXOAAIUM MaTepuany M CHIIECTBEH MpPOLEC, KOHTO B CHBKYIHOCT 3HAYMTENHO Ja

AOTPUHACAT 32 CNOCOGHOCTTA 32 CB3NABAHE HA H3XOLAMA NpOAyKuMs. OmpejclieHHeTo Ha

TOHATHETO ,,IPONYKLMA® Ce M3MEHA Taka 4e Ja ce (oKycHpa BEPXY CTOKHTE H YCIYTHTe,

TIpEAOCTaBAHH Ha KIMCHTHTE, KOHTO TEHEpHpaT NOXOA OT MHBECTHLMHM H [PYTH AOXON.

Omnpezenenrero M3KmMOYBa BB3BPAINAEMOCTTa NOX (OPMATA HA TO-HHCKH pasxoau M JpyrH

VUKOHOMHYECKM mnOom3H. H3MeHeHMATa BepoATHO INe [AOBEAAT [0 OTYMTAHE Ha TMOBEYe

NpuRoGUBaHKs, KIACHQUIHPaHH KATO MPHAOOHBAHNA HA AKTHBH.

» Hsmenennss na MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepenTHHTE SHXBEHH
NpoeHTH (M34aeHa Ha 26 cenremepu 2019 r.), B cuaa or 1 anyapu 2020 r., npuern ot EC -
Ilpennaranute u3MEeHeHHA BKIIOYBAT CNIEMEHTH, OTPa3fABal HOBMTE WBHCKBAHMS 32
OMOBECTABAHE, BEBEACHH OT H3MeHeHuATa HAa MC®PO 9, MCC 39 u MC®O 7.

AN

e Hsmenenns na MCP®O 16 namaienus: Ha Haemute, ¢cBbp3anm ¢ Covid-19, B cnia or 1
1ouM 2020, npuet ot EC - [IpoMenuTte Kacasat eqMHCTBEHO NHU3UHTONONYYaTeIMTe 10 OrOBOPH
32 JIM3UHT, KOUTO Ca MOJY4MIM OTCTHIIKA OT HAaeMHATA CyMa WM He IBIDKAT HAEM 33 OMpeesicH
TICpHOA OT BpeMe B PE3yNTaT Ha MaHIEMHATa2 OT KopoHasupyc Covid-19. B To3m ciyuaii
T3MHT OTIONy4aTeNINTE MOXE 11a HE CUMTAT HAMAJICHUTE HAEMHH BHOCKH WJIM ONPOCTEHHTE HAeMU
3a nepuoaute A0 umd npeau 30 woHu 2021 r. xaro mMoaMdMKAIUA HA JU3HHTOBHS JIOTOBOp,
HE3aBHCUMO JaJIH HAEMHHTE CYMH BIIOCIIEACTBHE ca yBeauueHU cien 30 ouu 2021 r.

Kvm damama na usdasane 3a 00obpaeane na mosu dunancoe omuem ca uzodadenu, Ho He ca ece
ouje 6 Cuna HAKONKO HOGU CMAHOGPMU U_PA3ACHEHUS, KAKMO U NDOMEHEHU CMaHOADmMu u
PASACHEHUA, KOUMO He ca bunu npuemu 3a no-panio nPURONCEHUE 0m OPYVICECEOMO. 4 UMEHHO:

o M3menenusi B MCC 1 IlpexacrapsHe Ha (HHAHCOBMTE OTHETH: Knacupukanus Ha
HACHBUTE KATO TCKyLH H HETEKYIH, B cHJia OT 1 sinyapu 2023 r., Bee ome He e npuer ot EC
- MisMeHeHMATa B KNacHUKalMATAa Ha NAaCUBMTE KaTO TEKYWH My HETEKYIM 3acAraTr camo
TPEACTABAHETO Ha IACHBATC B MHIAMBUAYaTHUA OTYET 32 PMHAHCOBOTO CHCTOSHME - HE M pa3Mepa
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HJIA MOMCHTa Ha NPHU3HABaHC¢ HAa aKTHBH, NMACHUBH, NpHUXOAHW WIH pa3sxodu HIH I»‘IH(i)OpMaI.[I/I}ITa,
KOSITO APYXKeCTBATa OIIOBECTABAT 34 Te3H €lieMeHTH. U3MeHenusaTa IEJAT Ja U3SCHAT CJICOHOTO:

v’ KracHduKauMATa Ha NACHBHTE KaToO TEKYIDM MM HeTeKylu Tps6Ba Ja ce OCHOBaBa Ha
CBIIECTBYBAllld MpaBa B Kpas Ha OTYETHHSA MCPHOJ M [a Ce€ TPHMBENE B CHOTBETCTBHE
(opMynnpoBKaTa Ha TEKCTOBETE BB BCHUKH 3aceTBaTH Taparpadu, 3a Aa ce H3sICHH »»1IPaBOTO" Ha
OTCpOYBaHE Ha yPEeX/JaHETO Ha NaCHBA C NIOHE JBaHAJIECET Mecella M M3PHYHO N0COYBA, Ye CaMo
HaJIMYHUTE TpaBa ,,B Kpas Ha OTYETHHA NMEpHOA” TpsOBa ' Ja BIMAAT BBHPXY. KIacH(UKALMATA HA
MIACHBa;

v’ KIacH(HKAIUATA HE Ce BIMAE OT 0YaKBAHHATA HA APY)KECTBOTO HATH e YIIPaXXH! NPaBOTO CH
Jla OTCPOYH HA YPEIKAAHETO Ha NTaCHBA; U

v YPeXJaHeTo Ha NIACHBHTE MOXE [a Ce OCBIIECTBH Upes MPEXBEPIIIHE HA NAapHYHH CPENCTBA,
KalMTaloOBH HHCTPYMEHTH, APYTH aKTHBH HIIH YCIIYTH Ha KOHTPareHTa.

e Himenennsi B MCPO 3 Busnec kombunanu, MCC 16 imoTu, Mamuuu u CHLOpPBKEeHHS ],
MCC 37 IlpoBu3nu, ycJOBHH NACHBH H YCJIOBHH aKTHBH, B CHJIa oT 1 suyapu 2022 r., Bce
omle He ca npuet ot EC:

* MCC 3 Busnec xombunayuu - AKTyanusaiys Ha Ipenparkute kbM KonnenTyannara pamka c
usmeHeHns Ha MC®O 3 ,BusHec koMOMHALMH®, KOHTO aKTyalM3uUpaT OCTapsla TpENpaTka B
MC®O 3, 6e3 1a NPOMEHSAT 10 CHIECTBO OTYETHHTE H3UCKBAHMUA. '

* MCC 16 Hmomu, mawunu u cvopwoicenus - ,JIpuxoau mpedyu NPHBEKIAHETO HA AKTHBA B
MECTOIIONIOKEHUETO M B CBCTOAHHETO, HEOOXOAMMH 3a HEroBara eKCIUIOATalHas® H3IMeHs
CTaHNIapTa, 33 Ja 3a0paHH MPHUCNIAJAHETO OT CTOHHOCTTA Ha AajieH UMOT, MAIHHH H CHOPBIKEHHS
Ha BCAKAKBM MPHXOJM OT Mpojax0a Ha NPOM3BENEHH NMPOLYKTH, NPEAH NPHBEXKIAHETO Ha TO3M
aKTHB B MECTOMOJIOXXEHUETO H B CHCTOSHHMETO, HeOOXOOMMH 33 HEroBaTa eKCILIOATalHs Io
Ha9qHHa, NPEJBHUACH OT PBHKOBOACTBOTO. BMecTo ToBa HpeinpuaTHETO MpH3HABA MPUXOIUTE OT
npojax0aTa Ha TakMBa IPOJAYKTH H PasXOOUTE 3a TAXHOTO NPOM3BOACTBO B Ieyanbara WM
3ary0ara.

* MCC 37 Iposusuu, ycnosnu nacusu u ycnoeénu axmueu - IIpoMeHH B obpemeHrsBamuTe
MOrOBOpH - Pasxozmure 3a M3MbIHEHME Ha NOTOBOpP Ce NPELM3HpAT, KaTo YTOYHABAT, 4e
»Pa3XONTe 32 M3NBIHCHHE Ha JIOTOBOP® BKIIKOYBAT ,,pa3XOJHTe, KOMTO Ca MPAKO CBEP3aHH C
AoroBopa“. PasxoauTe, KOHTO ca NPAKO CBBP3aHM ¢ JOTOBOp, MOTAT Aa G'hIaT WM AOIBIHUTEIHH
Pa3XOlK 33 M3NBIHEHUETO Ha TO3H [OTOBOP, WM pasNpelielieHUe Ha APYrd pasxojH, KOHTO ca
HPSKO CBLP3aHH C H3ITBIHEHUETO HAa JOTOBOPHTE.

* Topnmun nogoGpenus 2018-2020 r. B cuaa ot 1 ssmyapu 2022 r., Bee ome He ca MPHETH OT

EC:

* MC®O 1 Illpunazane 3a mopsu nvm Ha mexcOyHapoOHume cmandapmu 3a Qunancoso
omyumane - VI3MEHEHHETO N03BONABA Ha JBIIEPHO PYXKECTBO, KOETO NpHiara naparpad I'16 (a)
or MC®O 1, ma ouensBa KyMyIaTHBHH PasiuKy NpH NpHIaraHe 3a NpsB msT Ha MC®O, kato
HM3I0]13Ba CTOAHOCTHTE, OTYCTEHH B KOHCOJMAMPAHUTE OTYETH OT HErOBOTO MPENPHATHE Maiika,
BE3 OCHOBA Ha JlaTaTa Ha NpeMuHaBane keM MC®O Ha npeanpusTHeTo Malika.

* MC®O 9 Qunancosu uncmpymenmu - VI3MCHEHHMETO W3ACHABA KOM TaKCH BKJIIOYBA
NpeaNPUATHETO, KOTaTo Npuiara recta ,,10%* B naparpacd 53.3.6 or MC®O 9 npu oueHka gam
Aa oTnMINe (UHAHCOB mackB. [Ipe/NpHATHETO BKIMOYBA CaMO TAKCH, IUIATEHH MIH IONY4EeHH
MEXAY NPEeaNpUATHETO —~ KPEAUTONOIyYaTel, ¥ 3aeMOAATEI, BKIKOYHTEHO TaKCH, IUIATEeHH MIIH
NIOMYYEHH WM OT NPESANPUIATHETO, MITH OT 3a€MOJIATels, OT IMETO Ha APYrus.
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* MCPO 16 Jlusunez - Usmenennero Ha MC®O 16 npemMaxpa oT WIHOCTPaTHBHUTE IPHMEPH TO3M
32 BB3CTAHOBABAHETO OT JIM3UHIOZATENA HA NOAOOPEHH HA HACTH aKTHBH, 33 12 Ce eNUMHHHp
BCAKO NMOTEHLMAIHO 00BpKBaHe OTHOCHO TPETHPAHETO Ha CTHMYJIMTE 3a JIM3HHT, KOUTO MOTAT /13
BB3HHKHAT N0paji¥ HAYHHA, 10 KOHTO CTUMYJIUTE 34 JTU3UHT Ca HIFOCTPHPAHH B TO3M MPHMED.

* MCC 41 3emedenue - Vi3MeHeHHETO NpPEMAXBa M3UCKBAHETO B naparpag 22 or MCC 41 3a
NpEANpUATAATA A2 C€ H3KIMOYBAT JJAHBYHHUTE NAPUYHM MOTOLM NIPH U3MEPBAHE HA CTIPaBeUIHBaTA
CTOMHOCT Ha OHWONOrMYEH aKTHB, W3MON3BANKH METOJa HAa HACTOSIIaTa crodHocT. ToBa
H3MEHCHHE III€ OCUTYPH CHOTBETCTBHE C M3UCKBaHUATa Ha MCDO 13.

e Msmenenns Ha MC®O 4 3acTpaxosaTeann J0roBopH - oraarave na MC®0 9, B cuaa ot
1 sinyapu 2021 r., Bce ome He ca npmerd ot EC - Omnara ce gaTtara Ha IIBPBOHAYATHO
npunaraie Ha MC®O 17 ¢ ae romunu, CTaHAapTHT BiM3a B CHIA 33 TOJMINHH TEPHO.IH,
3amotuBaAIK Ha WM cnexl 1 sHyapu 2023 r., M MpoMeHs Ha JaTara Ha W3THYaHE HA BPEMEHHOTO
oceoboxnasane B MC®O 4 3actpaxoBaTellH{ J0TOBOpH 3a mpuiaraHe Ha MC®O 9 @unancorx
MHCTPYMCHTH, TaKa 4€ 3aCTpaxOBaTENHUTE APYXKECTBA 3alb/DKUTENHO Aa npuaarar MCHO 9 3a
TOJMIIHY NEPHOMH, 3an04YBally Ha v ciex 1 suyapu 2023 .

e Hsmenenns ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedopma na
JHXBEHHTE MMoKa3aTed - @aza 2, B cuina ot 1 sinyapu 2021 r., Bce ome He ca npuetH ot EC -
[IpennoxeHuTe H3MEHEHUs Pa3TNEKIAT BHIPOCH, KOMUTO GUXa MOTIH Ja 3aCErHAT (pUHaHCOBOTO
OT4HTaHe crej pedopMaTa Ha JUXBEHHS NPOLEHT, BKIIOYHTEIHO 3aMAHATA MY C aJITepHaTUBHH
peepeHTHH MxBeH uHaekcH. Paza 2 OT mpoekTa ajpecHpa BBIPOCH, CBBP3aHH CBC
3aMECTBAHETO Ha JIMXBCHHTE MHJEKCH, KOETO OT CBOs CTpaHa 6M NMOBIMAIO Ha (HMHAHCOBOTO
OTYHUTaHe, KOraTo ChIECTBYBALI IMXBEH HHACKC Gb/ic OTMEHEH HIIM 3aMEHEH C JIPYT.

¢ MC®O 14 ,,OTcpoueHn CMETKH NPH PETyJHPaHH LeHH” B cuiaa ot 1 snyapu 2016 r., Bce
ome He ¢ npuet 0T EC - MC®O 14 ,,0rcpoueHn cMeTKH P PEryIHpaHH LEHH” NO3BONSBA Ha
ApYKeCTBa, npunaramy 3a nbpsy 1T MC@O, 1a NpoxsbKaT IPU3HABAHETO HA CYMH, CBEP3aHH
C perynvpaHu LICHH B CHOTBETCTBHE C M3MCKBAHMATA Ha TAXHATA INpeJMINHA CYETOBOJHA Oasa,
korato mpunarar MC®O. C uen nomo6psABaHe Ha CHIOCTABUMOCTTA C OTYETH Ha JPYXKECTBA,
konro Beue npunarar MCOO u He NpusHaBAaT TaKMBa CyMH, CTAHAAPTHT H3WCKBA 1a Obhjie
NpeJCTaBeH OTACAHO €QEeKTHT OT pEryIHpaHHTE LEHHU.

MC®O 17 ,,3acTpaxoBaTennu JoroBopu” B cuia ot 1 ssmyapn 2021 r., Bce ome He e npueT
or EC - MCQ®O 17 samectea MC®O 4 3actpaxosatennu noroeopu. Toil usucksa NPHJIATaHETO
Ha MOJIeJ]l 32 TCKYIIO OLCHABAHE, CHIVIACHO KOWTO NMPELEHKHTE Ce NPEPasriIexnar Ipe3 BCEKH
OTYETEH Nepuoji. JIoroBopUTe Ca OLUEHABAT, KATO Ce M3IOJI3BAT: AUCKOHTHPAHH TIAPHYHH NOTOLH C
NPETErNeHd BEPOATHOCTH; M3PMYHA KOPEKUMs 3a PUCK, M HanGaBKa 3a JOTOBOPEHH YCIYTH,
Tpe/ICTaB/ABalla HEpeanu3npaHaTa neyanta no Joropopa, KoATo ce MPU3HaBa Kato MPHUXOJ Ipes
nepHozia Ha nokpuTHe. CTaHIAPTHT NO3BONABA M360p NPH MPU3HABAHETO HA POMEHH B HOPMATa
Ha JVCKOHTHpaHe WM B Neyan0arta wiy 3arybara, Wi B apyrus BceobxBateH noxox. Hoemre
HpaBHjia INE CE OTPAasiAT Ha (PUHAHCOBHTE OTYETM M HAa OCHOBHHUTE IIOKA3aTeNM HA BCHUKH
APYXECTBa, KOUTO M3/IaBaT 3aCTPaXOBATENHH JOTOBOPH.

2.1.1. Jeiicmeauwio npeonpuamue
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®uHaHCOBHAT OTYET € HM3rOTBEH HA OCHOBaTa Ha MpPE3yMINMATa 3a JAeicTBaINo
npeanpusaTve. KeM jgarara Ha GUMHAHCOBHS OTYET PHKOBOJACTBOTO HSMAa HAMEPEHHE Oa 3aKpHMBa
NPeIpHUATUETO B CIICABALINSA €IHOTOJUIICH IEPHUOL.

JIpy>XecTBOTO C€ XapaKTepH3upa KaTo JCHCTBAaLIO NpennpusTHe W IIE¢ OCTaHe TaKoBa B
npeasuauMo 6paeme. JlpyKecTBOTO HAMA HaMEpeHHe, HUTO HeOOXOAMMOCT J1a JIMKBUAUPA WM
3HAYMTENHO Ja Hamanu obeMa Ha cBoATa JeiHOCT. [Ipemnpusatvero HaAMa HaMepeHHE, HHUTO
HeoO0XOIHMMOCT Ja INKBUAMPA WITM 3HAYUTETHO a Hamalli 00eMa Ha cBoATa Aeiinoct. [laHaeMusta
ot COVID-19 u nocnegpanute He6IaronpUsATHH HKOHOMUYECKH CHOUTHS JOBEI0XA IO BPEMEHHU
3aTPyAHEHNUs B OpraHu3aluaTa Ha aefHocrra Ha JlpyxectBoTo. [lopaau ToBa ce M3BBPINH aHAIH3
Ha prckoBUTE (haKTOpH, IOTEHUMATHHA U pealleH epeKT oT TaX. B pesynrar Gemre ycTaHoBeHO, ue
ChINECTBYBAILIIMTE IIpaBUIa M NPHUETHUTE MEPKHM 3a HaMalsBaHEe HAa PUCKOBETEC M Ch3[aBaHEe Ha
OpraHM3alMs 33 M3BLPINBAHE HA JEWHOCTTA B CllyYail Ha U3BBHPEIHH 00CTOATENCTBA Ce MpHiaraT
YCICIHO U He Ca KOHCTATHPaHH ClTy4Yad Ha M3BBHPEIHH PUCKOBU ChOMTHUS WIH ApyrH ¢akTopH,
BB3NPENATCTBAIM ABJIrOCPOUHO AckHOCTTa Ha JpyxkecTsoTo. JleitHocTTa Ha J{py)KeCTBOTO mpe3
2021 r. BepoATHO Lie MPOABIKH [a Ce BIHAE OT Pa3Bos Ha MAHASMUATA M TEMIIA HA BAKCHHHPAHe,
KOMTO € OKA3BAT MPAKO U KOCBEHO BIUSHHUE BHPXY Hes, HO HE CE 04aKBa NOTEHIUATHUTE Pa3BUTHSA
Ha nanjemusara npes 2021 r. ga oxaxaT BIUSHUE BbPXY IIPUHIIMINA HA AEHCTBAIO NPEIIPHUSITHE.

2.2. Konconuoupan ¢punarncos omuem Ha OpyHcecmeomo

HpyXeCTBOTO He CBCTaBA KOHCONMAMPaH (DUHAHCOB OTHYET, THil Karo ce mpuiarat
H3UCKBaHMATa HA 4i1.32 ot 3C npeAnpuaTHETO-MaliKa Ha MaJlKa rpyIa Aa He ChCTBA KOHCONUIUpPaH
($UHAHCOB OTYeET.

2.3. Cpasrnumennu 0annu

Hpy»eCcTBOTO NpeAcTaBd CpaBHUTENHAa HHGOPMAIMA B TO3M (UHAHCOB OTYET 3a €IHA NPEIXOAHA
roauna. Korato € Heo0OX0AMMO, CPaBHHTENHHTE JaHHH ce Npeknacuduuupar (4 Nper3ynciIsBar), 3a Ja ce
IIOCTHIHE CHIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPE/ICTABSHETO B TEKYILIATA I'OJAHUHA.

2.4. OyHKYuUOHANHA 607IYMA U NPUZHAGAHE HA KYPCOBU PAITUKU

@DyHKIMOHANHA M OTYETHA BalyTa Ha NpEACTaBAHe Ha (DMHAHCOBHA OTHET Ha JAPY>KECTBOTO €
Obarapckuat aeB. Ot 1.07.1997 r. neBsT € huKcHpaH B ChOTBETCTBHE che 3akona 3a BHB kbM repManckara
Mapka B choTHowieHne BGN 1 : DEM 1, a ¢ BbBeXIaHeTo Ha eBpOTO KaTo OoQHIMAIHA BalyTa Ha
Espomnefickus cpro3 - ¢ eBporo B choTHomeHHe BGN 1.95583 : EUR 1. [Ipu nspBOHAYaHO IPH3HABAHE,
CHENKa B YyK[ECTPaHHA BallyTa Ce 3alliCBa BbB )y HKIIMOHAIHATA BallyTa, KaTO KbM CyMard B Uy>KIeCTpaHHa
BajlyTa Ce IpHiara OOMEHHHAT Kypc KbM MOMEHTA Ha CHeNKaTa WIH ollepauusTa. [[apuuHuTE CPEACTBA,
B3EMaHMATA M 3a1b/KEHHATA, KATO MOHETAPHU OTYETHH O0EKTH, ISHOMHUHUPAHHU B qyxc;(eCTpaﬁHa BaJIyTa ce
OTYHMTAT BEB QYHKIHOHATIHATA BATyTa KaTo Ce IIpuilara 0OOMEHHHAT Kypc, mybaukysan ot BHB 3a nocneanus
paboTeH AeH Ha ChoTBeTHHA Mecell. KbM 31 nekeMBpH Te ce oleHsBar B OBJITapCKH JIEBA, KATO ce 30382
3aKITIOYUTENHUAT 0OMeHeH Kype Ha BHB.

HeMmonetapuute oTueTHH 00€KTH B 0T4YeTa 3a ()MHAHCOBOTO CHCTOSHHUE, BPBOHAYAIHO
JeHOMUHMPAHH B YyXKIECTPaHHA BaJIyTa, C€ OTYMTAT BB ()yHKLIMOHAIHATA BATyTa KaTo Ce Mmpuiara
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NIpHjiara MCTOPHYECKHAT OOMEHEH Kypc KBbM JaraTa Ha OIepanuara H MOCIEABALO He ce
MPEOLICHABAT 110 3aKIIOYMTENEH KypC.

Edextnre 0T KypcoBHTE pasiMKH, CBBP3aHM ¢ YPEXKAAHETO Ha CIENKA B UyXJECTpaHHa
BaJIyTa, WIH OTYUTAHETO HA THPIrOBCKM CHAENIKH B YY)KIECTPaHHA BalyTa II0 KypcoBe, KOMTO ca
pasinyHH, OT TE3H, N0 KOMTO I'bPBOHAYAJHO Ca OWIM NMpPU3HATH, Ce BKIIOYBAT B OTYETA 3a
BceoOxBaTHHs 0XOZ (B mevanbata wiM 3aryGara 3a rofMHaTa) B MOMEHTA Ha BE3HHKBAHETO MM,
KaTo ce TpeTHpaT KaTo U ce NPeJCTaBAT HETHO.

2.5. Ilpuxoou

IlpuxoauTe B JpYXKECTBOTO Ce MpPHU3HABAT HA 0a3a NMpPHUHUMNA 33 HAYHCISABAaHE M JIO
CTENEHTA, 0 KOATO U N0 HAYWHA, 10 KOMTO CTONaHCKHTE U3rodu ce NpHAOOHBAT OT APYKECTBOTO
U pecHl. CTONaHCKUTE PHCKOBE €& HOCAT, KAKTO M JAOKOJKOTO TPUXOJHMTE MOraT HaJeKIHO Aa ce
HU3MEPAT.

IIpn nponax6ute Ha MPOAYKLMA, CTOKH M MaTepuaid NMPUXOIUTE Ce IPU3HABAT, KOraTo
BCHYKH CBHIUECTBEHH PHCKOBE H MOJI3M OT COGCTBEHOCTTA HA CTOKHUTE IPEMHHABAT Y KYIIyBaya.

[Ipuxomure B APYXKECTBOTO Ce€ NPU3HABAT, KOTaro KOHTPONBT BBPXY OOGeIaHWTE B
JIOTOBOPA C KJIHEHTA YCIYTH CE MPEXBBPIH HA KIHEHTA. KoHTpoNsT ce MpexXBHpIs Ha KIMEHTA IPH
YIOBNICTBOPSBaHE Ha 3aJb/DKCHHATA 3a M3NBJIHEHHE IO JOrOBOpa dYpe3 MNpeAoCTaBAHE Ha
o0eIaHuTe YCIIYTH.

OuneHka Ha IOTOBOP C KIHEHT

JIOTOBOp C KIIHEHT € HaJIHIIE CaMO KOTaTo IIPH BIM3aHETO MY B CHJIA TOM: . HMa THProBcKa
CBUIHOCT ¥ MOTHB; 6. CTpaHMTE ca ro onoOpuiIM (YCTHO, MHCMEHO Wik Ha Ga3a ,,yCTAHOBEHA M
o0LIONpH3HATA CTONAHCKA NPaKTHKa®) U Ce aHTaXHMpaJlM Ja ro M3IBIHAT; B. NPaBaTa HAa BCAKA
CTpaHa MorarT Ja ObAaT HACHTHWMLMPaHW; T. YCIOBMATA 3a IUIAIAHE MOTAT fAa OBIAT
MICHTUQUIMPAHH, M JI. CHIIECTBYBA BEPOATHOCT BB3HATPAKACHUETO, HA KOETO JPYXKECTBOTO MMa
NpaBo NPH U3IIbJIHEHHE 3a{bJDKEHHMATA CH 33 U3NBIHEHHUE, fa ObJe MOTy4YeHo.

Ilpu ouenka Ha CcHO6HMpaeMOCTTa ce B3eMaT NPEABHI BCHYKH PEJIEBAHTHM (aKTH H
obcrosTencrsa 10 CAEAKaTa, BKJI. MHHAl ONMT, O0W4aiiHu OW3HEC NpPaKTUKW, MyONHKYBaHH
NpaBHjla U HANpaBeHU M3ABIEHUA OT CTpaHa Ha JPY:KECTBOTO, 0be3neyeHns U BH3MOMKHOCTH 3a
YAOBIIETBOpPSABAHE.

Horosop, 3a KOHTO HAKO#i OT TOPENOCOYEHHTE KPUTEPHH BCE ONIE HE € H3IThJIHEH,
NOAJNIeXH Ha HOBAa OLICHKA BCeKH OT4eTeH Iiepuod. IlomyueHWTe BB3HarpakaeHus IO TAaKbB
JOTOBOp Ce TNpPHU3HABAT KaTo 3aAb/DKEHHME (IIacMB MO JOTOBOP) B OTYETa 3a (PMHAHCOBOTO
CBCTOAHHE, JOKATO: a) BCHYKHM KPHTEPHM 3a NpU3HAaBaHE HA [JOTOBOP C KIMEHT He OBIAT
M3IBJIHEHY; 0) APY)KECTBOTO M3IBIHH 33JB/DKCHUATA CH 32 M3ITBJIHEHHE U € MOJYYHIo LANOTO
WM NOYTH LANOTO Bh3HArpaXIaeHHe (KOETO He MOJJIeKH Ha BB3CTAHOBABAHE); W/HIM B) KOraTo
JOTOBOPBT € MPeKPaTeH M MOTyYEHOTO Bh3HArpaXIeHUE He MOAJIEKH Ha BH3CTAHOBSBAHE.

Ilpu nepBOHAYanHaTa OUEHKa HAa JOTOBOPHTE CH C KIHEHTH APYXECTBOTO NpaBH
JOMBIHUTENIEH aHAJIM3 U NpelleHKa Jali [Ba UM NoBeYe JOroBopa Tp:AbBa aa ObAarT pasriexIaHu
B TAXHaTa KOMOMHaNMd 1 Ja 6BAAT OTYETEHU KaTO €IMH, H Pec. Jaay oGelannTe CTOKA H/HWIH
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YCIyrd BBB BCEKH OTJeNeH W/HWiIH KOMOHHHpaH ZOTOBOp TpAGBa 1a GhJAaT OTUETCHH KATO €AHO
W/MIIH HOBeYe 3aTbIDKEHHS 34 H3TbJIHEHHE.

Besiko oGemanue 3a IpexBBPIsHE Ha YCIIYTH, KOUTO ¢a pasTpaHuMMH (CaMH o cebe CH U B
KOHTEKCTa Ha JOTOBOpA), C€ OTUHTA KAaTO €IHO 3aJbIKEHHE 3a H3ThIHeHHe. Beako obemanye 3a
NPEeXBBPIAHE HA YCIyTH, KOUTO Ca pasTpaHU4YUMH (CaMH IO cebe cH M B KOHTEKCTa Ha JIor0BOpa)
Ce OTYHTA KaTo OTAENHO 3aibUKEHHEe 32 M3NbIHeHHME. Bcsako obemaHue 3a NpexBBPIAHE Ha
nopeauua (cepus) oT pasrpaHirann CTOKM W/WITH YCIIYTH, KOHTO II0 CHIIECTBO Ca THAKBH H MMAT
CBLIMA MOJIEN Ha NIPEXBBPISIHE HAa KIMEHTA, C€ OTYUTA KATO €JHO 3aAbKEHHE 33 H3IIbIHEHHE.

JpyxecTBOTO MpH3HABA MPUXOJ 32 BCAKO OTHEINHO 3aIb/DKCHHE 33 M3ITBIHEHHE HA HHBO
UHIWUBMAYAICH AOTOBOp C KIMEHT KaTO C€ aHalW3MpaT BHJA, CPOKa M YCIOBHATA 33 BCEKH
KOHKpETeH J0roBop. IIpu OFOBOPH CBC CXOJHM XapaKTEPHCTHKH NPUXOIWTE CE MPHU3HABAT HA
noprdeiinna 6aza caMo, ako TPyIHpaHETO UM B NOPTdeiin He 61 HMAIO CHIIECTBEHO pa3nu4gHo
BB3/CHCTBHE BEPXY (HHAHCOBHTE OTYETH.

IIpuxomute ce M3MepBar BB3 OCHOBa Ha ONpefeicHATa 3a BCEKH JIOTOBOp II€HAa Ha
clenkara.

lenara Ha cpenkara € pasMephT Ha BB3HATPaX/IEHUETO, Ha KOETO APYXKECTBOTO OYaKBa 2
MMa IpaBo, ¢ M3KIIOYEHNEe Ha CyMUTe, ChGPaHK OT MMETO Ha TPETH cTpanu. [Ipu onpeneaHeTo Ha
[eHaTa Ha CACIKAaTa, APYXECTBOTO B3eMa NPEJBHJ YCIOBHATA HA AOTOBOpA M OOMUANHUTE CH
TBPTOBCKM IIPaKTHKH, BKI. BIMAHMETO Ha IPOMECHIWBH BB3HATPAXKICHHA, HAIMYMETO Ha
ChIIECTBEH (PUHAHCOB KOMNIOHEHT, HEMAPUYHY BB3HATPAKICHHUSA H BE3HATPAKACHHS, Ib/DKAMH Ha
KiIHeHTa (2o uMa Takuea). IIpu JOroBopu ¢ noBeye OT €IHO 3aXBIDKEHHA 32 U3NBIHEHWE LIEHATA
Ha CJeNKaTa ce pasnpejes KbM BCAKO 3a[b/DKCHME 3a M3IThJHEHMEe Ha 0a3a MHIMBHIYaTHHTE
NpOJIaXKHY LICHH Ha BCAKA CTOKA W/HMIIM yCJTyTa, ONpeeNeHH O eMH OT monmyctumute B MCDO
15 MeTonm, xato MpUOpPHTET ce JaBa Ha METOAA Ha ,,HabTI0faeMHTE NPOIAXKHH LieHH .

IIpomsHata B 06xBaTa MM LeHaTa (MM U B IBETE) Ha AOTOBOPA CE OTYHTA KATO OTAE/CH
JIOTOBOP M/MJIM KaTO YacT OT CHIIECTBYBALUKS JONOBOP B 3aBHCHMOCT OT TOBA AANH NpoMsIHATA €
CBBP3aHa C A00aBAHE HAa CTOKM W/HMIIM YCIYTH, KOMTO ca Pa3rpaHHYUMH, M OT OTIpeJIc/IeHaTa 3a TAX
IeHa.

IIpuxoaure ce onenaBar Ha 6a3a crpaBelIMBaTa LEHA HA TIPOJAACHHTE TIPOAYKIHMA, CTOKH
M yCTyrd, HETHO OT KOCBEHH HaHbBUM (aKIM3 M JaHBK K06aBeHa CTOMHOCT) M NPEJOCTABEHU
OTCTBIIKH U pabary.

Hernure pasnukd oT mpoMsHa Ha BalyTHM KypCOBE, CBBP3aHH C [IApHYHH CPECTBa,
THPrOBCKM B3€MaHHA U 3a[BIDKEHHs, IEHOMHHHDaHHM B YYXX/JECTPAaHHA BAJyTa, ce BKJIOYBAT B
0TYeTa 3a BceoOXBaTHHUs 10XOJ (B Meuanbara Wiy 3aryfara 3a roqMHaTa), KOraTo BB3HUKHAT, KaTo
Ce NPEICTAaBAT HETHO KbM “Apyru noXoau/(3aryoH) ot Aeiinoctra”.

[Ipuxonure OT mpeoleHKa Ha HHBECTHLMOHHM MMOTH [0 CIPaBEUIMBA CTOMHOCT ce
NpeJCTaBIT B OTYeTa 32 BCeoOXBaTHHA Joxoj (B mevanbara wim 3arybara 3a roguMHaTa) Ha pexn
“npyrm pgoxoam/(3aryéu) or geiimocrra®. B cpmmara cratMs OT OT4era ce OTYHTAT M
peanu3upaHuTe NPUXOAH OT IIPEAOCTABEHH HHBECTHLIMOHHH UMOTH HA OIIEPATHBEH JIU3HHT.
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Ilpn mpopax6u Ha M3nnamaHe, NPHXOABT Ce NPH3HABA Ha JaTara Ha mpojaxGara Oes
HMHKOPIIOPHUPAHUTE JIMXBH.

DUHAHCOBHTE NpPUXOAW CE NPEACTABAT OTIAENHO Ha IHMUEBATA CTpPaHa Ha OTdYeTa 3a
BceoOXBaTHHA HOXOA (B meyanGaTta MIM 3arybara 3a rOAMHATa) M C€ CHCTOAT OT: MPHXOAM OT
JIMXBH IO MPEAOCTABEHH 3a€MH M CPOYHH JETIO3UTH, NPHXOAN/TICUAIOHN OT CAENKH ¢ MHBECTHIIUH B
LCHHM KHIDKA Ha PasnoJIoXkeHHe U 3a NMpoaax6a u/uiny oT MHBECTHLHN B JBIIEPHH H aCOUHMPAHH
APYXECTBa, B T.4. IMBHAEHTH, HETHA Medan6a ot KyPCOBU pa3iMKH OT INPEOLIEHKA Ha 3a€MHM B

qy)XJIeCTpaHHA BaJIyTa.

2.6. Pazxoou
Pasxonute B JpykecTBOTO ce NMPH3HABAT B MOMEHTAa HA TAXHOTO BH3HHKBaHe M Ha 6asza

OPUHLUITATE Ha HAYKCJIIBaHE U CBHIIOCTABUMOCT, U O CTEICHTA, [0 KOATO TOBa He OU NOBENO 3a
NPU3HABAHE HA aKTUBW/TIACHBH, KOHUTO HE OTTOBApAT Ha ONPEAECNEHMATA 33 TAKUBA CBIIACHO
MC®O.

Pasxozute 3a Gbaely nepuoan ce oTiIarar 3a NpH3HaBaHe KaTo TEKYIN Pa3Xoj 3a HepHoOa,
Mpe3 KOWTO JIOrOBOPUTE 3a KOUTO CE OTHACHT, C€ M3IThJIHABAT.

OuHaHCOBUTE Pa3XOlM CE NMPEACTaBAT OTAECNHO B OTYeTa 33 BCEOGXBATHMA HOXOA (B
nevanbara Wi 3ary6ara 3a rofMHaTa) M ce ChCTOAT OT: Pa3Xo[l 3a JIMXBHU 10 TIOTYYEHH 3aEMH,
0aHKOBM TAaKCH 110 3a€MH H rapaHIWH, HETHa 3ary6a OT KyPCOBH PasiiiKH B YyX/JECTPAHHA BAJIYTa,
pa3xo/u/3ary6u OT CIEIKH ¢ MHBECTHIMM B LIEHHH KHHXA Ha Pa3NoJIoKeHUe 1 3 MPoAax6a w/nim
OT UHBECTHLINM B JbINEPHU W aCOHUHpPAHHU JPYKECTBA.

2.7. Hmomu, mawiunu u obopyosane

WwmotrTe MalmuHKUTE B 060pYABAHETO (IBIArOTPAHY MATEpHAIHM AKTUBH) Ca TIPEACTABEHH

1O MpPeOLIeHEeHa CTOMHOCT, HaMaJIeHa ¢ HaTpyNaHaTa aMOPTHU3aLKsA 1 3aryOHTe OT 06€e31IeHKa.

Ilvpeonauanno npudobusane

Ilpy nepBOHAYaNHO NpHIOOGHBaHE UMOTHTE, MALIMHMTE M 06OPYABAaHETO CE OLEHABAT IO
licHa Ha NpunoObuBaHe (ce6ecTOHHOCT), KOATO BKIIOYBA MOKYIIHATA 1IeHA, MUTHHYECKHUTE TAKCH U
BCHYKM JPYTd TMPEKH pa3xolu, HEOOXOOWMH 3a NPHBEX/AHE HA aKTHBA B paGOTHO CHCTOSHHE.
IIpexute pasxoau OCHOBHO ¢€a: pasXoJy 3a NOATOTOBKAa Ha OGEKTA, PasxoAM 3a IEPBOHAYallHA
AoctaBka u o0paboTka, pasXoauTe 3a MOHTAX, PasXOAW 3a XOHOpapH Ha JIHIA, CBBP3aHM ¢
NpOCKTa, HEBB3CTAHOBAEMH NAHBIM, PAa3XOAW 3a KaNMTATH3HPAHH JIMXBU 32 KBATU(GULIMPAHH
aKTHUBH U JIp.

Ilpn npunoGusane Ha MMOTH, MallMHA W O0OpyZBaHE NpPH YCIOBHATA HA Pa3CPOUEHO
IUIalaHe, TIOKYNHAaTa [eHa € CKBMBaJICHTHa Ha ceraliHaTa CTOMHOCT Ha 3abIDKEHMETO,
AMCKOHTHpaHO Ha 0a3a Ha JIMXBEHOTO PABHMINE MO NPHUBJICYEHHTE OT APYKECTBOTO KPEIHTHH
PECYPCH ¢ aHaJOTMYEH MaTYPUTET ¥ NMpeaHa3HAYCHHUE.,

HpyxecTBoTO € onpenenunao croiHocTeH mpar ot 700 iB., IO KoHTO NpuaOOHTHTE
aKTHBH HE3aBUCHUMO, Y€ MPUTEKABAT XapaKTePUCTUKATa Ha ABJITOTPACH aKTHB, Ce M3IHCBAT KAaTo
TeKyll pa3XxoJi B MOMEHTa Ha NPUA0OHBAHETO HM.
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Hocneodsawio oyennsane

W36panusaT oT ApyxecTBOTO MOAXOA 3a IOC/eABama GanaHcoBa OLEHKA Ha HMOTHTE,
MalllHHUTe ¥ 06OpyJBaHETO € MOJeNa Ha mpeolleHeHaTta croiiHoct no MCC 16 — npeonerera
CTOXHOCT, HamaleHa ¢ MOCIe[BAl0 HAYMCICHHTE aMOPTH3AaLMK ¥ HAaTpyHaHuTe 3aryGH oOT
obe3nieHkKa.

IIpeonenka Ha HMOTHTE, MalIMHUTE M OGOPYJBAHETO € MPHETO 1@ CE U3BBHPIIBA OT
TMICH3UPaHH OLEHHTENH 00MYaiHO Ha nepuoA oT 5 roaumHu. Koraro TaxHara cnpasennmBa
CTOHHOCT Ce MPOMEH CHIIECTBEHO Ha NO-KPATKH MHTEPBAIM OT BPEME, IIPEOIICHKATa MOXeE Ja Ce
M3BBPIIBA II0-YECTO.

Hocneosawu pazxoou
Pa3sxonute 3a peMOHTH ¥ NOJPEXKKA CE [IPH3HABAT 32 TEKYIIH B TIEPHOJA, IPE3 KOHTO ca

HarpaBeHH. MI3BbpINeHH NOCIeBAIIA Pa3X0IH, CBP3aHH C HMOTH, MALIMHHA ¥ 060OpyABaHE, KOUTO
MMaT XapaKTep Ha NOAMSHA Ha ONpE/eNIeHH BB3/I0BY YacTH U arperarH, WM Ha MpeyCTPOHCTBO U
PCKOHCTPYKUMS, Ce€ KaNmUTaIM3UpaT KbM OanaHcOBaTa CTOMHOCT HAa CHOTBETHHS aKTHB H Ce
Npepasriexja OCTATPYHUA MY IOJIE3€H JKMBOT KbM JaTaTa Ha KanuTanusauus. ChiieBpeMEHHO,
HeaMOpTHU3HMpaHaTa 4acT Ha 3aMCHEHHTE KOMIIOHEHTH C€ H3MMCBA 0T 0ajaHcoBaTa CTOMHOCT Ha
aKTHBUTE W Ce MPH3HaBa B TEKYILIUTE Pa3Xo/M 3a NepHoa Ha NPeyCTPOACTBOTO.

Memoou na amopmusayun

Jpy>XeCTBOTO HM3MON3Ba JIMHEEH METON Ha aMOPTH3alMsd HA HMMOTHTE, -MAIIUHUTE M
060pyABaHeT0. AMOPTH3MpPAaHETO HA aKTHBUTE 3all0uBa, KOTATO T €a HA DAasNONOKCHHE 3a
ynotpe6a. 3emsara He ce amMOpTH3Mpa. IIONE3HMAT JXMBOT [0 IPYNHM aKTHBH € CHOGpaseH ¢
(u3uyecKoTO M3HOCBaKE, crienupuKaTa Ha 060PYABaHETO, GhIEIUINTE HAMEPEHHA 33 YHOTpeba H ¢
NpeAnoNaraeMoTo MOpPaIHO OCTapABaHE.

CpoKBT Ha FOIHOCT 110 IPYTH aKTHBH € KAKTO ClIe|Ba;

« crpagu-— 25T.

e CHODBXKEHMS — 25 T.

o MamMHU ¥ obopyaBane — 3.33 .

« ChOpBXkeHuA — 7-10r.

e KOMIIOTpH — 2T.

o aBTOMOOMIM —4 T.

« JIpyrH TpAaHCHIOPTHU cperacTBa — 10 T.
o CTONAHCKU WHBEHTap — 6.67 1.

Omnpejienennte cpokoBe Ha TOJIE3EH JKUBOT HAa ABITOTPAWHMTE MATEPUANTHM aKTHBH Ce
TIperiexaar B Kpas Ha BCEKH OTYETEH MEPHOJ U NPH YCTAHOBABAHE HA 3HAUMTEIHH OTKIOHEHHS
cnpsMo OBACIIMTE OYaKBaHMA 32 CPOKA Ha M3ION3BAHETO HA aKTMBHTE, CHIUMAT CE KOPHIHpa
NIEPCIIEKTHBHO.

Obe3yenka na akmueu
Banancosute CTOMHOCTM Ha HMOTHTE, MAIIHHATE M 06OPYABAHETO MOANEXAT HA Mperies

3a OGCBHCHKa, KOTaTo ca Hajule CHOUTHA MM IIpOMCHH B 06CTOHT6JICTBaTa, KOHTO IIOKa3BaT, 4e
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Ganancopara CTOMHOCT GH MOTJIa Ja Ce OT/IMYaBa TPaifHO OT BH3CTAHOBMMATA MM CTOMHOCT. AKO
Ca HalMUE TaKWBa MHAMKATOPH, Ye MPUOIM3HTENTHO ONpelelieHaTa Bh3CTAHOBHMA CTOMHOCT € I1o-
HHCKa OT TsXHaTa 6aNaHcoBa CTOMHOCT, TO MOCHEHATA CE H3MMCBA J0 BH3CTAHOBHMATA CTOMHOCT
Ha aKTHBHTe. BB3cTaHOBHMATA CTOMHOCT Ha HIMOTHTE, MAIIMHMTE ¥ 0GOPYIBAHETO € TI0-BHCOKATA
OT IBETE: CNPaBE/IMBa CTOMHOCT Ge3 pasxomu 3a mpojakba wiM cToiiHOCT mpu ymotpe6a. 3a
ONpeNe/IIHETO HAa CTOMHOCTTA NpM ynoTpe6a Ha aKTHBHTE Obaemure NapHuYHH TOTOLW Ce
AUCKOHTHPAT [0 TAXHATa HACTOAMIA CTOMHOCT KaTo Ce NpHJiara AUCKOHTOBA HOpMa Mpey JaHbLH,
KOATO OTpasiea TEKyI[MTE MAa3apHH YCIOBHA M OLEHKM Ha BPEMEBaTa CTOMHOCT HAa NApUTe M
pucKoBeTe, crielMpUIHM 3a CHOTBETHHS aKTHB. 3arybute oT o6e3LeHKa ce OTUHTAT B OTYETa 33
BceoOxBaTHHUA J0X0J (B meyanbaTa Wi 3ary6ara 3a FOXMHATA), OCBEH aKo 3a NAJCHHSA aKTHR He e
(opmupan npeouensuen peseps. Torasa oGe3ueHkKaTa e 3a CMeTKa Ha TO3H PE3EpB U ce NpeACTaBs
B OT4YeTa 33 BCeOOXBaTHMA N0X0j (KBM CTaTMMTE HAa JPYTHTe KOMIOHEHTH Ha BCEOGXBATHHA
AOXOJ), OCBEH aKO T HE HAJXBBPII HETOBHUs pasMep (Ha pe3epBa), U HAJABUIICHHETO Ce BKIIOYBA
KaTo pa3xofl B OT4ETa 32 BCeOOXBaTHMA J0XOJ (B Meyanbara unu 3ary6ara 3a roJgMHaTa).

Ilevanbu u 3azy6u om npodaxcéa

JiBroTpaiinuTe MaTepuanHy aKTHBH CE OTIIMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHE
KOraTo ce W3BaJAT TPaKHO OT ynoTpeba 1 He ce 0YaKBaT OT TAX ObAeIM CTONAHCKH H3TrOM WM Ce
npoxajar. Ilesanbure unu 3aryoure ot npojaxGu Ha OTAENHM aKTHBH OT TPYNaTa Ha “HMOTH,
MalliHN ¥ 0060pyABaHe” ce ONpeAeNaT Ype3 CPABHABAHETO HA MPHUXOAMTE OT mpoiaxGara u
bamaHcoBaTa CTOHHOCT Ha aKTHBA KBM [aTaTa Ha npojax6ara. Te ce mOCOYBAT HETHO, KbM “npyru
moxonu/(3ary6m) ot AeiHOCTTa, HETHO™ Ha JIMLIEBATA CTPAHA Ha OTUETA 33 BCEOGXBATHHUS I0XO (B
neyan6ata iy 3arybara 3a roaunara). YacTra OT KOMIIOHEHTA “TIPeOlIEHBUEH Pe3epB”, OTHACAIIA
C€ 32 MpoJIa/ICHHs aKTHB, CE NPEXBBPJIA AUPEKTHO KbM KOMIIOHEHTa “Hepasnpe/elicHa neyanba” B
OTY€Ta 33 IPOMEHNUTE B COOCTBEHHNSA KAIMTAIL.

2.8. Hemamepuannuu axmueu

Hemarepnanuure aKkTHBH ca NpeiCTaBeHM BBB (MHAHCOBHA OTYET 1[0 LEHA Ha
npuzobuBane (ceGeCTORHOCT), HaMalleHa ¢ HaTpyIaHaTa aMOPTH3ALMA U 3aTyGHUTe oT 06e3leHKa.

B npyxecTBOTO Ce mpuiara IMHEEH METOX Ha aMOPTU3allia HAa HEMATEPHATHUTE aKTHBH
HpH ONpeAesieH NOJe3eH XHUBOT - 10 romunu.

BanancoBara cTOHHOCT Ha HEMaTEPHAIHATE aKTHBM NOAJEKYU HA Ipernie] 3a oGesleHKa,
KOrato ca Hajuue ChOMTHs, MM [IPOMEHH B OOCTOATENICTBATA, KOMTO IIOCOYBAT, 4e 6aaHCcOBaTA
cToiiHocT OM Morna Jia HaJBMINABA BB3CTAHOBMMAaTa MM croinocT. ToraBa obe3leHKaTa ce
BKJIIOUBA KATO pa3Xo/l B OTYeTa 33 BceoOXBaTHUs 0Xo] (B nedanbara uiiK 3arybara 3a rojMHaTa).

Hemartepuainnure akTHBY Ce OTIMCBAT OT OTYeTa 3a (HHAHCOBOTO CHCTOSHHE KOTATO Ce
U3BaJAT TpaiiHO OT ymoTpeba M He ce O4YakKBaT OT TAX OBICINM CTOMAHCKM W3TOAM WM Ce
npojanar. Ilesanbure wim 3arybure oT npojaxOu Ha OTAeNHM aKTHBH OT Ipymata Ha
“HeMaTepUalHUTe aKTUBM™ C€ ONPENENAT UPe3 CPABHABAHETO HA TPHXOIHMTE OT NpoJaxbara
GanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JlaTaTa Ha npogax6ara. Te ce MOCOYBAT HETHO, KBM “npyru
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moxonw/(3arybu) oT AEHHOCTTa, HETHO” Ha JIHIEBATa CTPaHa Ha OTYETA 32 BCEOOXBATHHA JOXOJ (B
rievanbara unM 3arybara 3a roaMHara).

2.9. Hneecmuuuu 6 Oviepru u acoyuupanu opyxrcecmea

JBarocpounnTe MHBECTHIMH, NPEJICTABIABAIIY AKLHH/ASUIOBE B JBIIEPHH U ACOIMMPAHH
ApY)KeCTBa, ca MPEJCTaBeH! BhB (MHAHCOBHMA OTYET IO LieHA Ha mpuaobusaHe (ceGecToiHOCT),
KOATO TPEACTABISBA CIPABEIIUBATA CTOMHOCT Ha BB3HArpaXXAEHHETO, KOETO € GMJo MiaTeHo,
BKJL. IIPEKHTE pa3sXxo[Id 1o MpuaoOKuBaHe HA HHBECTHIMATA, HAMaJIeHa C HaTpynaHaTa o6e3leHKa.

HHBECTHIIMHATE CE OTHHCBAT, KOTaTO CE NPEXBBPIAT NpaBara, KOMTO NPOM3TAYAT OT TAX Ha
ApYTH JWIA NMPU HACTHIBAHETO HA NPABHWTE OCHOBAaHHS 3a TOBA M IO TO3M HAYMH Ce 3arybpa
KOHTpOJa BBPXY CTONAHCKHTE H3rOJM OT CBOTBEHMA KOHKpETeH THN HMHBECTHLMH.
Hevan6ara/(3arybara) ot nponaxbara UM ce IPEACTaBs CHOTBETHO KbM “DHHAHCOBH NPHXOIH”
Wiy “¢uHAHCOBM pasxoiu” B OTYETa 3a BCEOOXBATHWS JOX0XA (B meuanbara umM 3arybara 3a
rouHaTa).

2.10. Mamepuannu 3anacu

Marepuanuure 3anack ce oOLEHABAT IO NO-HHCKaTa OT: LEHAa Ha NpuaobuBaHe
(cebecTOMHOCT) U HETHATa UM peali3upyeMa CTOMHOCT.

PasxonguTe, KOHTO ce M3BBpINBAT, 32 Ja AOBEAAT AaJeH MPOAYKT B HETOBOTO HACTOAIIO
CBCTOAHHE M MECTOHAXOX/JEHWE, Ce BKIIOYBAT B LieHaTa Ha NpuuoGHBane (ceGecTOMHOCTTA),
KaKTo clie/iBa:

. CYPOBHHH M MaTepHalld B TOTOB BHJ M CTOKHM — BCHYKH JJOCTaBHM Pasxoju, KOHTO
BKJIIOYBAT MOKYIHATA LIEHA, BHOCHM MHTa M TAaKCH, TPAHCTIOPTHH DPasXOiH, HEBH3CTAHOBIEMHU
JaHBUH U APYTH PasX0JH, KOUTO JONPHHACAT 3a NPHBEXKIaHEe HA MaTEPUANIUTE M CTOKHUTE B TOTOB
3a TAXHOTO M3M0JI3BaHe/ipoax6a BUL;

. roToBa IMPOAYKIMA M HE3aBBPIIEHO MPOM3BOJCTBO — MpPEKHTE pasxoAM Ha
MaTepuald W TPYA M TpPHCHajamiara Ce YacT OT NPOM3BOACTBEHUTE HENPEKH Pa3Xoiy MpH
HOpPMAallHO HaTOBapeH KamalUTeT Ha IPOM3BOJCTBEHHTE MOINHOCTH, C M3KIIOYEHHE Ha
aIMUHMCTPATHBHUTC DPa3XOAH, KypCOBHMTE Pas3iMKH H pPa3sXOAWTe IO NpPHBIEYCHH (PHHAHCOBH
pecypcu.

Ilpu ynorpebata (nmpoaaxbara) Ha MaTepualHHTE 3alacd Ce M3MON3BA METOABT Ha
cpeAHo-npeTerieHara LeHa (cebecToifHocT).

Hernara peanusupyema CTOHHOCT NPECTaBIABA NPUOIM3UTENHO ONPEIeIeHaTa IPOaKHa
LieHa Ha Jja[ieH aKTHB B HOPMAJHHA XOJ Ha CTONaHCKara JefHOCT, HaMaleHa ¢ MpUGIHU3UTENHO
OTIPE/IEJICHUTE PasXOMH Ii0 JOBBPIIBAHETO B THPrOBCKU BHI HA TO3M AKTHB M NPHOIH3HMTEIHO

OMpENETICHUTE Pa3XOH 3a peaiu3alivs.
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2.11. Twvpeoecku u Opyzu esemanun
TBproBeckuTe B3eMaHMs NMPEACTABIABAT GE3YCIOBHO NMPAaBO Ha APYXKECTBOTO fa MOYYH
BB3HArPaKJICHHC II0 JNOTOBOPH C KJIMEHTH H JPYTH KOHTpPareHTH (T.e. TO € 06BBEP3aHO caMo ¢
U3THYaHe Ha Bpeme Mpeay U3IAlaHeTo Ha B3HATPaKICHHETO).
ITspBOHayaNHO OLiCHABaHE
TwproBckuTe B3eMaHMs C€ NPENCTAaBAT M OTYHTAT ITBPBOHAYANHO IO CIPABELIUBA
CTOiHOCT Ha 6a3a lleHaTa Ha CJIEeNKaTa, KOATO CTOMHOCT € oGMYaiiHo paBHa Ha (aKTypHaTa UM
CTOHMHCT, OCBEH aKO Te CHABPXKAT CHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOMTO He ce HAauMCJIIBa
AOMBIHUTENHO.B TO3M Cily4ail Te ce NPU3HABAaT MO CeralHATa MM CTOMHOCT, ONpefeleHa IpH
AYCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH NPOLICHT, MPELEHEH 3a MPUCHIL HA KIHEHTA-IHKHHK.
IMocnenpamo ouensiBane
JlpyKeCTBOTO ABPXH THPTOBCKMTE B3¢MAaHHs €IMHCTBEHO C LN chOUpaHe Ha JOTOBOPHHU
NapU4HHM TIOTOLH ¥ T'H OLEHsABA NOCJEABAINO 110 aMOPTH3HPaHa CTOMHOCT, HaMalleHa ¢ pasmMepa Ha
HaTpymnaHaTa o6e3leHKa 3a KpeAUTHH 3aryou.
Obe3yenxa
Cuemoeoona nonumuxa, npunoxcuma om 1 auyapu 2019 200nuna
JpyXecTBOTO Npunara Moje/Ia Ha OYaKBAaHHTE KPEIUTHY 3ary6y 3a 1IEIHMA CPOK HA BCHUKHU
ThPTOBCKM B3€MaHMs OT KIHEHTH, H3ION3BaiKK ONPOCTEHHA NOAX0, Aonyckan or MC®O 9, u na
0asa maTpuyeH Monen 3a IpoleHTa Ha 3aryGara. ChAeOHHMTE M IpPHCHIEHH B3eMaHus ce
aHATM3UpaT MHANBUIYANHO, KaTo NpUOGIM3UTENHA OLEHKA 3a 3ary6u OT HeCHOMpaeMH B3eMaHHs
Ce IpaBH, KOraTo 3a CbOMPaeMOCTTa Ha LiANaTa CyMa WM YacT OT Hes ChIIECTBYBa BHCOKA
HECHUTYPHOCT.
2.12. Iapuyunu cpedcmea u RAPUYHU eKE6UEANEHMU
IlapudHuTe cpeacTBa M €KBUBAICHTH BKJIIOYBAT KACOBMTE HANMUHOCTH, PAsILIAATETHUTE
CMETKH M KPaTKOCPOYHUTE AETIO3UTH B OaHKH.
3a nenuTe Ha M3TOTBAHETO HA OTYETA 32 [TAPHYHUTE [TOTOLIH:
® MapU4YHWUTE IOCTHILICHHUA OT KIMEHTH U NAapWIHWTE IJIALIaHUSI KBM JOCTABYMIM Ca
npejcTaBeHd 6pyTHO, ¢ BkmoueH JJIC (20%);
¢ JIMXBHUTE O KPEJUTH C¢ BKIIIOYBAT KAaTo IUIALIAHMSA 33 (PUHAHCOBA JEHHOCT;
® KpaTKoCpo4HO (zo 3 mecena) 6IOKMpaHHTE MaPHUHH CPEACTBA Ca TPETUPAHH KATO
NIapy4HH CPEACTBA U EKBHBAJICHTH;
® TpH HaIMYHE Ha GAaHKOBM NETIO3MTH C OPMIHHAJIEH MATYPHUTET A0 TPH Mecela
CBUIATE Ca TPETHPAHH KaTO NApUYHM CPEJCTBA M CKBHUBAICHTH, a IOJYJEHHTE
JMXBA IO TAX - €€ BKJIIOYBAT B ChCTaBa HAa NMAapUYHHTE MOTOLM OT (PUHAHCOBA

JeliHoCT.

2.13. Tvpeoecku u opyzu 3a0vxceHuUn
TvproBckuTe M JpyruTe TeKyI 3albiKEHMA C€ OTYHTAT IO CTOMHOCTTAa Ha

opuruHanHuTe Qaxtypu (NeHa Ha NpUAOGHBaHE), KOSTO ce MPHEMA 3a CTIpaBeJIMBATA CTONHOCT
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Ha cIcKaTa U Ie 6'lee u3IUIaTeHa B O6paeime Cpeily IOJNIYYCHUTE CTOKH H YCIYTH. B CIIY4YauTe Ha
pa3cpoyeHH MnamjaHua Haj obmuaiinug KPpEAUTEH CPOK, IIPH KOHUTO HE ¢ NpEeABAICHO
JOIBITHUTEIIHO IUIAINAHE HA JIMXBA MJIM JIMXBATA 3HAYUTEJIHO CE pasinn4yaBa OT oOmyaitHus Iia3apen
JIMXBCH NPOUCHT, 3a0bJDKEHHATA CE OIICHABAT I'bpBOHAYAHO IO TAXHATA CIIpaBeaIMBa CTOﬁHOCT,
a [IoCIeABaIno — M0 aMOPTU3HpyEMa CTOI7]HOCT, CJICH NpHCnaaade Ha HHKOPIIOpHpaHaTa B TAXHATa
HOMUHAJIHa CTOMHOCT JINXBa, ONPEACIICHa N0 METOIA Ha e(l)eKTI/IBHaTa JHXBA.

2.14. /Tuxeonocnu 3aemu u opyzu npueneuenu unancosu pecypcu

Bewuku 3aemMu v Ipyru npuBiedeHH GQUHAHCOBH PECYPCH Ce OTYUTAT MIBPBOHAYAIIHO II0
cebecTOHHOCT (HOMHHANHA CyMa), KOSTO C€ MPUEMA 33 CIIPaBeAJIMBa CTOMHOCT Ha MOJy4E€HOTO 1O
CHeIKaTa, HETHO OT NPEKHTE PasXOlH, CBBP3aHM C TE3W 3a€MM H INpUBJIeYeHH pecypcH. Crex
IbPBOHAYAJHOTO [PU3HABAHE, JHXBOHOCHWTE 3a€MM M JPYTM IIPUBIEYEHH PECYPCH, ca
NOCICABAINO OUCHEHH 1I0 aMOPTU3HpyeMa CTOMHOCT, ompefieieHa Ypes Npuilarase Ha MeTOZa Ha
ebexTHBHAaTa IHXBA. AMOPTH3MpYEMaTa CTOMHOCT € H3YMCIIEHA KATO ¢4 B3CTH NPEJiBHA BCUYKH
BH/IOBE TaKCH, KOMMCHOHHHM ¥ JPYTHl Pa3XOAW, BKJ. DUCKOHT MM IPEMHs, aCOLMHPAHH C Te3u
3aemu. [levanGute u 3ary6ure ce npusHaBaT B OT4eTa 3a BceoOXBATHHS JI0X0J (B Nevanbara Wi
3arybata 3a roauHata) KaTo (MHAHCOBH pasxoau (JTMXBM) WM NPHXOAH Ipe3 nepuoja Ha
aMOPTH3aLHA HIH KOTaTO 3a{bJDKEHUATA CE OTIHINAT WM PEAYLHpAT .

JIuxBOHOCHUTE 33€MHU M JIPYIH NpUBIEYeHH PUHAHCOBH PECYPCH Ce K1acubHLIupar KaTo
TEKyIH, OCBEH 32 4YacTTa OT T#AX, 33 KOATO APYXECTBOTO HMa (e3yCIOBHO NpaBo Ja ypemu
3a[B/DKEHUETO CH B CpOK Hayl 12 Mecena OT Kpas Ha OTYETHHS MEPHO.

2.15. Kanumanuzupane na pazxoou no 3aemu

Pasxozure no 3aeMu, KOUTO MPAKO Ce OTHACAT KBM NPHUIOGUBAHETO, CTPOMTENCTBOTO MM
NPOU3BOACTBOTO Ha OTrOBApALL HA YCIOBMATA /KBATH(UIMpaH/ aKTHB, Ce KaNMTATM3HPAT KATO
4YacT OT CTOMHOCTTa Ha TO3M aKkTHB. OTroBapAll HAa YCHOBUATA /KBATM(HUUHPaH/ AKTHB € aKTHB,
KOHTO HENPEMEHHO M3MCKBA MOHE 12-MecedyeH MNepHOJ OT BpEME, 3a [a CTaHE TOTOB 3a
NpeABMXKIaHaTa My ynoTpeba Wi npojaxoa.

Pa3sMepnT Ha pasxonure mo 3aeMH, KOHTO MOTAT [a ce KAIMTATM3MPAT B CTOHHOCTTA Ha
€/IUH OTrOBApAIN HA YCNIOBHATA /KBaNM(UIMpaH/ aKTHB, Ce ONpefess upe3 KoehuIuesT /HopMa/
Ha kanutammaimd. KoeduuueHTHT Ha KanuTanu3aums € cpefHONpPETErieHaTa BENMUMHA Ha
PasXoJUTe II0 32€MH, OTHECEHH KBM 3aEMHTE Ha APYXKECTBOTO, KOHTO Ca HENOTAaceHH Ipe3
NEPUOLA, C M3KMIOYCHHC HA 3aeMHTe, M3BBPIICHM CICLMANHO ¢ LEA NpHAoOHBaHE HA eauH
OTTOBapSII Ha YCJIOBUATA /KBATU(UITMPAH/ aKTHB.

KanvranusupaseTo Ha pasxoauTe 10 3a¢MH KaTO 4acT OT CTOMHOCTTA Ha €IUH OTTOBapsAI
Ha YCNIOBMATA /KBANHQUUMpAaH/ aKTHB 3aloyBa, KOTATO €A M3NBIHEHM CJEIHHTE YCIOBHA:
M3BBPINBAT CE PA3XOJMTE 33 aKTHUBA, U3BBPIUBAT CC PA3XOJUTE IO 3a€MH M B XOJ ca jciHoCTH,
KOMTO Cca He0OXO/IMMH 32 OATOTBAHE Ha aKTHBA 3a NPE/BIDKAHATa My YNOTpe6a WiIH npoaxGa.
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Pa3xo;m're 110 3a€MHU C€ HaMaJliBaT M C BCAKAKBB HHBECTHLUOHEH JOXOX OT BpPEMCHHOTO
HHBCCTHPAHE HA CPEJICTBATa OT TE€3H 3aE€MHU.

2.16. Juzunz

Hp" JIM3HHIOIOoay4aTeaa

3a BCHYKM HOBH JIOTOBOPH, CKIIOYS8HH Ha Wi cien 1 syapu 2019 r., JIpyxecTBOTO me
NPENCHABA Jaly JIOrOBOPBT € HIH CHABPKA €NEMEHTH Ha NU3HHT. JIM3HHTBT ce AedHHupa KaTo
»A0TOBOD MJIM 9acT OT JOTOBOD, KOUTO HOCH MPaBOTO Jia Ce H3MON3Ba akTUB (OCHOBHMAT aKTHB) 33
NIEpHOA OT BPEME B 3aMfAHA Ha 3amUiaumiane™. 3a Ja NMPHIOXKH TOBa ompejelieHre, J[pyXecTBOTO
OLICHABA [aJli JOTOBOPHT OTTOBapsA Ha TPH KIIIOYOBH OLEHKHU, KOHTO Ca JajlH:

* AOTOBODPBT CHABPXKA ONpENENCH aKTHB, KOWTO MIM € M3PHYHO HAeHTHHLMpaH B JOToBOpa,
HIIM HEABHO € MOCOYEH, KaTo ObJe HACHTUOHIMPAH B MOMEHTa, B KOHTO aKTHBBT €
MPEOCTaBeH Ha JIpy’KeCTBOTO;

+ JpyXecTBOTO MMa NpaBO [Ja HOJYYH IO CHINECTBO BCHYKM HKOHOMHYECKH TIIOJI3M OT
U3M0JI3BaHETO Ha ONpEAENEeHHAT aKTHB Ipe3 LeNMs NepHo] Ha M3NOJ3BaHe, KaTO ce B3eMarT
NpeIBM/ HETOBUTE MPaBa B ONpeeNIEHNA 00XBAT Ha JOrOBOPa;

* JlpyXxecTBOTO UMa NpaBo [a HACOYRA M3MON3BAHETO HA ONpENENCHHA AKTHB Tpe3 LEIus
nepuoA Ha u3noiseaxe. J[pyXecTBOTO OLiEHABA Jald MMa NPaBo A3 Haco4dBa ,KaK U ¢ KaKBa
uesn® aKTUBBT Ja Ce H3M0NI3Ba Npe3 Nefus IIepHO/| Ha U3TI0N3BaHe.

Ha narata Ha 3anoysane Ha nM3uHTa J[py’KeCTBOTO NMPHU3HABA aKTHB 3a IIPAaBO Ha MOJ3BaHE W
3aXb/DKEHHE 3a JIM3HHT B GanaHca. AKTHBBT € IIPaBO Ha MOJ3BaHE Ce OLEeHABa 10 ceGecToHHOCT,
KOATO C€ CHCTOM OT NMBPBOHAYalHATa OLIEHKA HA NacHBAa IO JIM3WHTA, BCHYKH ITHPBOHAYAIHH
NPEKH pa3sXofy, HanpaBeHH OT JpyXKecTBOTO, OLEHKA Ha BCHYKH pa3Xxojy 3a JEMOHTaX U
OTCTPaHsBAHEC HA aKTHBA B Kpasd Ha JIM3UHT M BCAKAKBH JIH3HMHIOBH IUTALAHUSA, HANPABEHH MPEAH
JiaTaTa Ha 3aloyBaHe Ha u3uHra (6e3 BCAKAKBU MONYYEHH CTHMYJIH).

JIpyXecTBOTO amMOpTH3Mpa aKTHBHTE C NpaBO HA MON3BaHE Ha JNMHelHa 6asa OT maraTa Ha
3ano4YBaHe Ha JIM3HHIA 10 NO-PaHHUS OT Kpas Ha NOJIE3HHS KMBOT Ha aKTUBA C IIPaBO Ha NONI3BaHe
HJM Kpas Ha CpOKa Ha JIM3HHTA.

Ilp}’)KCTBOTO, ChII0 TaKa HU3BBPIUBA IMpEriesn 3a oGeauemca Ha aKTHBa C IIpaBO Ha IIOJA3BaHE,
KOraTto vMa TaKHBa IIOKa3aTCIH.

Kem narata Ha 3anousane, J[pyecTBOTO OIEHSBA JM3MHIOBOTO 3ajbJDKEHHE MO HACTOAMATA
CTOMHOCT Ha HEM3IUIATEHUTE KBM Ta3H JaTa TM3WHIOBM IUIAINAHHS, JUCKOHTHPAHH, KATO H3MOJ3Ba
JMXBEHHs MPOLEHT, KOMTO € BKIIOYEH B JIM3HHIOBYS JOTOBOP. AKO TO3M NMPOLEHT HE MOXE Ja
0BIe HENOCPEeaCTBEHO ONpEENeH, APYXECTBOTO M3ION3BA JHXBEHHS MPOLEHT, KOWTO TO 6H
Tps0Balo Ja IUama, 3a Ja 33€Me 3a CXONCH IEPHOA OT BpeMe TpH CXOJHO Obe3leueHwe
cpeicTBata, HeOOXONMMHM 3a MONY4aBAHETO HA AKTHB ChC CXOJHA CTOMHOCT B CXOIHA

HKOHOMHYECKA cpelia.

JIvzunrosure NNamaHus, BKIIOYEHH B OLICHABAHETO Ha JU3UHIOBOTO 3aJbJIKEHME, C€ CHCTOAT OT
(bnxcnpaﬂn Tuiamanuysa, NIPOMCHIIMBY TIJTallaHWs Bb3 OCHOBA HA HHIACKC TN IIPOLECHT, CYMH, KOUTO
CC OYaKBa na 6’BllaT NIaTAMHA CBIrAACHO rapaHIlMs 34 OCTATBYHA CTOHHOCT W IJIalaHH],

NpOM3THYAIIH OT ONUMH, pa3yMHO CUT'YPHH 3a 3 ce ynpaxxHasar,

Crnen navajHaTta Jara I[p)’)l(eCTBOTO OLI€HsABA IIaCHBa MO JIM3MHIra KaTro yBejJIndaBa GanancoBara
CTOﬁHOCT, 3a Ja oTpasy JMXBarta Io NacHBa [0 JU3WHra ¥ HaMajiBa OajlaHCOBaTa CTOﬁHOCT, 3a jga
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OTpasH M3BBPUICHHTE JIM3HHIOBHTE MUIAIIAHNS, ¥ NPEOLieHABa GalaHCcoBaTa CTOHHOCT Ha IIAcCMBAa,
32 Ja OTpas¥ INpPCOLECHKHTC HWIH H3MEHEHWATa Ha JH3HHTOBMA JOTOBOP WM Ja OTpasH
KOpHrupaHuTe GUKCHPaHH N0 CHIIECTBO JIM3HHTOBH ILIANIAHHA.

I[pyx{eCTBOTO € H3JI0JKEHO Ha NOTEeHIMAaJIHH OBbieru YBEJIHYCHHUA B NMPOMCH/IMBUTC JIM3UHTOBH
Iamanna Bb3 OCHOBAa Ha MHACKC WIH JIMXBEH NPOLCHT, KOUTO HE Ca BKIMOUYEHH B JIM3HHTOBHA
TacHB A0 BJIM3AHETO UM B cuiia. KoraTto Bisi3aT B cuna KOpPCKIUHUTE B JIM3MHTOBHTE NJIalIaHUA, BB3
OCHOBa H& HHJACKC MIIM JIMXBa, JIH3UHI'OBOTO 3adb/DKEHHE Ce IIPEOLICHABa W KOpHUTHpa CIpsIMO
dKTHBA € TIpaBo Ha IMOJI3BaHe.

Korato mu3HHroBHAT nacus ce NpConCHABa, CbOTBETHATA KOPEKLM CE OTpa3fdBa B akTHBa ¢ IIpaBo
Ha TION3BaHe WM B Ileyanfara | 3ar yGaTa, aKO aKTHUBBT C MpaBO HA NOJ3BaHE Bedye € HaMaJICH [0

HyJna.
JipyxecTBoTO € M30pano [a OTYMTAa KPATKOCDOYHMTE NM3MHTOBH JOTOBOPH M JIH3UHIOBH
JOTOBOPH, OCHOBHHUAT aKTHB IO KOHTO € ¢ HHCKA CTOMHOCT, KaTo M3M0J3Ba 0CBOGOXKAABAHMS OT
H3HCKBAHMATA 3a NpU3HABaHE. BMeCTO npu3HaBaHe Ha aKTUB C MPABO Ha MON3BAHE M 3aqBDKEHHE
34 JIM3HHT, MUIAMAHKATA BBB BPB3KA C TAX Ce MPH3HABAT KaTO PasxoJ B Meuanbara uiM 3ary6ata
Ha JIMHEHHA THHUA NPE3 CPOKA Ha JIM3MHTA.

PBKOBOZICTBOTO € HATIPABHMIIO TIPOYYBAHE H € ONPE/IENHIIO, Ye IPOMEHUTE Upe3 HOBUA CTAHIAPT He
OKa3BaT BJIMAHMC BBPXY CYECTOBOAHATA NOJIMTHKA H BEPXY CTOMHOCTHTE M BbPXY KiacH(HKALMATA
Ha aKTMBHUTE, MACHBHTE Y ONEPAlHUTE U PE3yNTaTHUTE Ha JIPY)KECTBOTO 3a OTYETHHA nepuoz. (B
oTyera 3a (MHAHCOBOTO CBCTOSHHE, AKTHBHTE C IIPaBO HA MOJ3BAaHE Ca BKIIOYEHH B
HEMAaTEPHaJIHY aKTHBH, a 3a/(bJDKCHUATA 3a JIM3HHT Ca BKIOYEHH B 3a/IbIDKEHHE TI0 JTU3HHT.)

HpI/I CKJIIOYBAHE Ha AOTOBOp 3a (anchon JIM3WHTI" aKTHBBT C€ IIPM3HAaBa B OTYETA 32 Q)HHaHCOBOTO
CbCTOAHHE Ha JIM3UHIONONYYaTelNA MO II0-HUCKATa OT ABETE CTOMHOCTH — ClIpaBE€AIMBAaTa
CTOHMHOCT Ha HaeTHa aKTUB U HAacTOAIATa CTOMHOCT Ha MUHHUMAIHHUTE JTU3UHIOBH InaiaHyd 1jiaroc
HeTpeABUJICHH IUIAlaHus, aKo Ma TakuBa. B orTuera 3a (l)I/IHaHCOBOTO CBCTOSIHUE C€ OTpa3dBa H
CBOTBETHOTO 3aAB/DKCHUE IIO QJHHaHCOB JIU3HUHT, HE3aBHMCHMO OT TOBa JANIM YacT OT JIH3UHIOBHUTE
IJIaliaHus € OBJDKAT aBaHCOBO NPU CKIIIOYBAHE HA AOTOBOpa 3a (I)I/IHaHCOB JIU3HUHT.

BIIOCJICIICTBI/IC JIM3MHIOBHTE MAUIaHUS CC paslipeesaT MOXny (l)mlancoa pa3xoa 1 HaMaJIieHUueE
Ha HCIUIATCHOTO 3abJDKEHUE T10 Q)nHchon JIU3UHT.

AKTHBHTE, IPUAOGHTH NpU YCIOBUATA HA (DMHAHCOB JU3MHT, C& aMOPTH3MPAT B CHOTBETCTBHE C
msuckeanuata Ha MCC 16 ,Mmotu, Mamuuu U chopbxenus” umi MCC 38 »HeMaTrepuanHu
aKTHBH,

JluxBeHaTa 4yacT OT JIM3MHIOBaTa BHOCKA npeAcCTaBiIiBa MOCTOAHEH IPOLEHT OT HEHOTaceHOTO
3abJDKCHHUE U CE IIpH3HaBa B neyanbara uiH 331"}’63’1‘3 3a [1I€pruojia Ha JTH3UHTOBUS JOTOBOP.

IIpn masunHroparens
Karo mmsumropmaren [lpyxectsoTo KiacHpULMpa IM3UHTOBMTE CHM JOTOBODH Kato
OIEPATHBEH MM (UHAHCOB JIU3HHT.

Jlmsuarer ce knacudumupa KaTo (HHAHCOB JIM3MHI, aKO NpPEXBHPNA MO CHIIECTBO BCHYKH
PHUCKOBE ¥ M0JI3H, CBbP3aHH ChC COGCTBEHOCTTa BBPXY OCHOBHHS aKTHB, H C& KIaCHULHpA KaTo
ONIEPaTHUBEH JIM3HHT, aKO He ro MpaBH.
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2.17. Ilencuonnu u Opyzu 3a01CCHUA KoM HEPCOHANA MO COUUATHOMO U MPYO06o
3aKoHoOamencmeo

Tpynosute u ocurypuTeHi OTHOLIEHHS ¢ PAGOTHHILIMTE M CIYKHUTEIHTE C& OCHOBABAT HA
pasnopenbure Ha Kognekca Ha Tpyda M Ha pasnopea0ure Ha AeiCTBAIIOTO OCHTYPHTENIHO
3aKOHOJATEJCTRO.

OCHOBHO 3a/{b/DKEHUE Ha IPYKECTBOTO B KAYECTBOTO My Ha paboTonaTeN € Ja M3BEPIIBa
3aAB/DKMTEIHO OCHI'YpsSIBAaHE Ha HaeTud nepcoHan 3a (Qoun “TleHcHM”, JOITBAHUTENHO
3a/iBJDKMTEJIHO TEHCHOHHO ocurypsasare (II3I10), donx “O6mo 3a6oniBaHe ¥ MaifuuHCTBO”
(O3M), douzn “Bespaboruna”, donn “Tpynosa snononyka u mpodecronanna Gonect” (T3IIB),
(oun ‘“T'apantnpane B3emaHua Ha paborHuuute u cayxuremure” (TBPC) u 3/IpaBHO
ocurypsisate. PasMepHTe Ha OCHTYPHMTENIHNTE BHOCKH C€ YTBBPKAABaT ChC 3aKoHa 3a GlopkeTa Ha
A0O0 u 3axona 3a 6romxera na H30K 3a choTBeTHaTa rofuHa. BHOCKHTE ce pasmpeaeaT MEKIY
paboTofiaTeNs W OCHTYPEHOTO JIHIE B CHOTBETCTBHE ¢ NpaBHIaTa OT Kojexca 3a COLHMATHO

ocurypsasate (KCO).

Ocurypurensure 1 NEHCHOHHHU TJIAHOBE, NPHIIAraHy OT APYKECTBOTO B KAYECTBOTO My Ha
paborojaten, ce OCHOBaBaT Ha GBIrapcKOTO 3aKOHOAATENCTBO M Ca INAHOBE ¢ JAeHHHPAHH
BHOCKH. IIpH Te3u mIaHOBe paGoTOAATENAT MIAIA MECEYHO ONpEENEHH BHOCKH B JIBPXKABHHTE
doun “Tlencuu”, donn “O3M”, ponx “Bespaboruua”, doun “T3IB”, houg “I'BPC”, kaxto u B
YHHBEpCAIHU ¥ NPOobeCHOHATHU IEHCHOHHH (hOHTIOBE - Ha 6a3a GUKCHpaHH 10 3aKOH IIPOLEHTH U
HAMa NPaBHO WM KOHCTPYKTHBHO 3aIbJDKEHME Jia Homuiaia BbB (oHIOBeTe GBACIIH BHOCKH B
ClyyauTe, KOraTo Te HAMAaT JOCTaTbYHO CpEeACTBA Ja M3IUIATAT Ha CBHOTBETHHTE JIMIa
3apaboTeHHTE OT TAX CYMH 3a MEPHOJa HA TPYAOBHSI UM CTRK. AHAJIOTMYHHU Ca ¥ 3aXb/DKEHHATA
10 OTHOMIEHHE Ha 3/[PaBHOTO OCHIYpPSABAHE.

KsM fpyxecTBOTO HAMa Ch3faieH M GYHKIHOHHMpAI] YacTeH HAOGPOBOJNIEH OCHI'YpHTENEH

donz.

Kpamkocpounu 0oxoou

Kparkocpounute noxomu 3a mepcoHana nox (dopMmara Ha BB3HATPaXIEHHA, GOHYCH M
COIMaNHM JOMIAIaHMs U NPUAOOMBKM (M3HCKyeMH B paMkuTe Ha 12 mecema ciiell Kpas Ha
neproNIa, B KOHTO MEPCOHANBT € MOJNOKHI TPY/ 32 TAX MM € U3IIBIHII HEOOXOAMMHUTE YCIIOBHS)
Ce MpHU3HABAT KaTO PasXoA B OTYera 3a BceoOXBaTHMs Hoxon (B mevyanbara wim 3arybata 3a
TO/IMHATa) B NEPHOJA, B KOMTO € MOJOXKEeH TPYABT 3a TAX MJIM Ca M3IILIHEHM W3UCKBAHMATA 33
TAXHOTO NOJy4YaBaHe, U KaTo TEKYIIO 3ajbixKeHHe (Clel MpucnajaHe Ha BCUYKH IUIATEHM Beue
CYMHM M MOJIarallli C€ YAPHKKH) B pasMEpP Ha HEJWCKOHTHPAHaTa MM CyMa. JIbIDKMMUTE OT
ApYECTBOTO BHOCKH 110 COLHANHOTO H 3/IPaBHO OCUTYPSBAHE CE PU3HABAT KATO TEKYII Pa3Xoz 1
3ab/DKCHHE B HEJTUCKOHTHPAH pasMep, 3a€JHO M B NEpHOJA HAa HAYMCICHHE Ha CHOTBETHHTE
JI0XOJIH, C KOMTO T€ Ca CBBP3aHMU.

K®M parata Ha Bceku (MHAHCOB OTHET APY)KECTBOTO NpaBH OLEHKA Ha CyMara Ha
OYaKBaHHWTE pPa3xo/¥ M0 HATPYNBALIMTE C€ KOMIEHCHPYEMH OTIYCKH, KOATO C€ O4aKBa ga Obie
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V3INIATEHA KaTO pPE3yNTaT OT HEW3MNOJ3BaHOTO IIpaBO Ha HAaTpyNaH OTIYCK. B OLICHKaTa ce
BKJIKOYBAT HpPIGJIPISI/ITeJIHaTa NpPEHCHKA 33 pa3sXOJWUTe 32 CAMHUTE BB3HATPaXICHMA U pasxoanuTe 3a
BHOCKH 10 33JbJDKATEITHOTO OOIIECTBEHO M 3paBHO OCUT'YpsABaHE, KOUTO pa60To,uaTe.11;1T ABJDKH

BbPXY T€3H CYMH.

Hwnzocpounu 0oxodu npu nencuonupane

CsriacHo Kozgexca Ha Tpyna paGoTozatenar e 3agb/DKeH Ja M3IUIAMA HA TIEPCOHANA TP
HacCTHIIBAHE HA NMEHCHOHHA BB3PAcT 0O0e€3MIETEHHE, KOETO B 3aBUCMMOCT OT TPYJOBHA CTAX B
NPEANpHATHETO MOXKE Ja Bapupa MexAy 2 u 6 OpyTHH paboTHH 3amjiaTH KbM [aTaTa Ha
NIpEKpaTiBaHEe Ha TPYAOBOTO mNpaBooTHomeHHe. [Io cBoMTE XapaKTepMCTHKH Te3H cXeMu
NPE/ICTaBJIABAT IUIAHOBE C AC)UHUPAHH JOXOMH.

Pasxonute 3a MuHan CTax ce MpPU3HABAT BeJHATa B OTYeTa 32 BCEOGXBATHHA NOXOX (B
neuan6ara uny 3arybarta 3a roquHaTa).

Hoxoou npu nanyckane

CeraacHo pasnopen6ure Ba Konexca Ha Tpyaa, APYXKecTBOTO B KayecTBOTO My Ha
paBoTojaTen MMa 3agBDKeHHe fA W3ILIATH TIpH TIPEKPATABaHE Ha TPYAOBHUA JOTOBOP, MPEeXM
TICHCHOHUPAHE, ONPEAENCHH BHIIOBE 00€3MIETEHHUS.

Jlpy*ecTBOTO MpH3HABA 3a/IbIDKEHMsA KM MEPCOHANA MO JOXOAM NPH HamycKaHe Npeiy
HaCTBIIBaHE HA NCHCHOHHA BB3PAcCT, KOraTo € AeMOHCTpHpaH oGBLp3Balll aHrKHMEHT, Ha 6Gasa
AQHOHCHDaH IUIAH, /ia ce INpPEeKpaTd TPYJOBMAT AOTOBOP CHC CHOTBETHUTE JMua 6e3 Aa mMMa
BB3MOXKHOCT Jia C€ OTMEHH, MM Np¥ (OPMATHOTO W3JaBaHe Ha JOKYMEHTHTE 3a JOGPOBOIHO
HamyckaHe. Jloxoau mpu HanyckaHe, TIATHMH Cliel IOBeYe OT 12 Mecena OT Kpas Ha OTYETHHS
NIEPHOJ, C€ NUCKOHTHPAT ¥ NPEACTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE MO TAXHATA CErallHa

CTOMHOCT.

2.18. Kanuman u pesepsu
OcHOBHHAT KanuTal Ha JIpy»KecTBOTO OTpassiBa HOMHHAJIHATA CTOMHOCT Ha EMUTHPaHUTE

J470BeE.

DHUHAHCOBMAT pe3y.TaT BKIIOYBA TEKYI¥A PHHAHCOB pesyJITaT ¥ HaTPYNIaHUTE nedantu U
HEMOKPHUTH 3ary0H OT MUHAIH NMEPUOAH, Iocoyeny B OTUeTa 3a JOXOJHTE.

2.19. @unancoeu uncmpymenmu

2.19.1. @unancosu akmueu

IIvpeonauanno npusunasane, kracugurayus u oyensgane

Ilpu mepBOHAYaNHOTO MM NpU3HABaHE (HHAHCOBHTE AKTHBH Ce KIacH(HIUpAT B TpH
TpYIH, CIOPENl KOUTO Te BIIOCJEACTBHE CE OLIEHABAT N0 aMOPTH3HpPaHa CTOWHOCT, 110 CIIpaBe/|/IuBa
CTOMHOCT Tpe3 Apyrus BCceoOXBaTeH JOXOA H IO CHpPABeJIMBA CTOMHOCT Mpe3 meyanbarta Wi
3arybara.

JIpy€eCTBOTO MbPBOHAYATHO OLEHABAa GMHAHCOBHTE AKTHBH MO CTIPABE/IHBA CTONHOCT, a
B ciyvaii Ha QHHAHCOBH aKTHBH, KOMTO HE Ce OTUMTAT [0 CHpaBe[JIHBa CTOMHOCT B meuanbara
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UM 3arybara, ce J0GaBAT IPEKHTE PasXOMH 110 CAeNKaTa. VI3KIouerHte ca ThpTroBCKATE B3eMaHuUs,
KOWTO HE CBABPHKAT CHIIECTBEH KOMIIOHEHT Ha HHAHCHpPaHE - TE Ce OLEHABAT Ha 6a3a HeHaTa Ha
caenxara, onpezneneHa csriacao MC®O 15 IIpuxoau 0T A0roBOpH ¢ KIHEHTH.

Hokynkute nwiu nponax6uTe Ha GUHAHCOBH aKTHBH, YAHTO YCIOBHA M3HCKBAT JIOCTABKA
Ha aKTHBATE B PaMKUTE Ha NaJCH NEepHOA OT BPeMe, YCTaHOBEH OOHKHOBEHO ¢ HOpPMAaTHBHA
pasnopenba uiH JeficTsalna NpakTHKa Ha CHOTBETHHUSA Masap (PeJOBHH MOKYIIKH), ce NpHU3HABaT Ha
AaTaTa Ha ThPryBaHe (CHENKATa), T.e. HA [aTara, Ha KOSTO JAPYXKECTBOTO CE € aHTKMPANO 1A
3aKyIy MJIM IPOAAJe aKTHBA.

Krnacuukaupsra Ha GpuHaHCOBMTE aKTHBH IIpH MHPBOHAYATHOTO MM IpPHU3HABAHE 3aBHCH
OT XapaKTEPUCTHKHTE Ha JOTOBOPHUTE MAPUYHM IOTOLM HAa CHOTBETHHSA (UHAHCOB aKTHB H
GusHec Mozena Ha PY:KECTBOTO 3a HETOBOTO YNpaBJieHHe. 3a Aa Gbje xiacuduImpas U oleHABaH
M0 aMOpTH3HpaHa CTOMHOCT WIM MO CHpaBelJIHBa CTOWHOCT B JAPYr BCeoOXBaTeH JOXOZ,
YCNOBHATA Ha fafieH (HUHAHCOB aKTHB TPA0Ba JAa MNOPAXKAT TNAPHYHM NOTOLWM, KOMTO
NpEeNCTaBIABAT "caMo IUIalllaHyA 10 rIaBHuULATa ¥ muxBarta (CITJI)" no HewsgbkeHaTa cyma Ha
rIaBHMNATA. 3a LEeNTa Ce U3BBpIIBa aHanu3 upe3 TecT Ha CITTJI Ha HUBOTO Ha MHCTPYMEHTa.

busHec mMopensT Ha APYXKECTBOTO 3a ympaBneHue Ha (DMHAHCOBHTE AKTHBH OTpa3sBa
Ha4KMHa, 10 KOHTO JPYXECTBOTO YNpaBisBa (pUHAHCOBHTE CH aKTHBH 32 TEHEpYPAHE Ha MAPUYHH
noTouy. busHec MozeNsT onpeaena fay NapHIHATE NOTOLW Ca PE3YNTAT CaMo Ha ChOHpaHeTo Ha
AOTrOBOPHH NAPUYHHU NOTOLH, Ha Npojax6a Ha GUHAHCOBHTE aKTUBM, HIIH M [IBETE.
IHocredsawo oyenseane

3a uenMTe Ha IOCNENBAIOTO OLEHSBAaHe (MHAHCOBMTE aKTHBM HA IPYKECTBOTO ca
KIacU(pHIIIPaHH B CIIEIHATE KATETOPHU:

. DHHAHCOBH aKTHBH TI0 aMOPTH3UPaHa CTOMHOCT (IBITOBH HHCTPYMEHTH)

. DUHAHCOBH aKTUBM IO CIIPaBE/JIMBA CTOWHOCT Npe3 JPYTHs BCeoGXBATeH AOXOJ
0e3 "peuyKiupane" Ha KyMy/IaTHBHUTE Te4anou U 3ary6u (KanuTaioBu HHCTPYMEHTH).

Knacupurayvonnu zpynu
DHHAHCOBH aKTHBH 110 aMOPTH3HMPaHa CTONHOCT (IBJITOBM HHCTPYMEHTH)
JlpyXecTBOTO OueHABAa (MHAHCOBMTEC aKTMBM IO AMOPTH3MpaHA CTOMHOCT, KOTaTo ca

YAOBJICTBOPEHH H ABETE YCIIOBUA I10-A0JIY:

¢ (I)HHaHCOBI/IﬂT aKTHB CC IBPXKU KU U3MION3BA B PAMKUTE Ha 6usHeC MOIeJ, UMalr 3a
LOET HCrOBOTO ABbpIKaHe ¢ Orlie] MoJay4yaBaHe Ha HOTOBOPHHTEC MapM4YHH NOTOHH OT HEro, H
M ycjoBHATa Ha IOTOBOpa 3a (I)I/IHaHCOBI/I}I aKTHB NOpaXXAaT Mapu4yHH IIOTOLIM Ha

KOHKPETHH HaTH, KOUTO IIPCACTABNABAT CaMO ILIAI[aHHA TI0 IriiaBHALATA W JHXBUTE BBPXY

HEU3ABJIXKEeHAaTa CyMa Ha rjjaBHUulaTa.
OUHAHCOBHUTE AKTUBH IO aMOpTHU3HUpaHa CTOMHOCT BIIOCJICJICTBHE CE€ OLICHABAT Ha Oa3a

Meto/la Ha ebextnsHus muxBed npoueHt (EJIIT). Te momnexar Ha o6esuenka. IlewanGute u
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3arybure ce NpW3HABaT B OT4eTa 3a BeeoOXBaTHUA HOXOA (B meyanbarta wmm 3ary6ara 3a
rOANHATA), KOraTo akTHRET Objie OTMHCaH, MOAMDHUHAPAH KK 00E3LEHEH.

DuHAHCOBUTE aKTHBH MO aMOPTH3HPaHa CTOMHOCT Ha APY)KECTBOTO BKIIOYBAT: NapUYHH
CpeACTBA M MApUYHUTC CKBHUBAJIECHTH B OaHKHM, THPrOBCKM B3€MaHHfA, 33€MH KBbM CBBP3aHH
OpEANpUATHS H 3a€MH KBM TPETH JIMIA, NPEACTaBEHH HAa CIEJHHTE NO3HIUH B OTYETA 3a
¢vHanCOBO CLCTOAHME: NMAapUYHM CPEACTBA M NAPUYFM EKBHBAJCHTH, THPIOBCKH B3€MaHHS,
B3¢MaHHs1 OT CBbP3aHM JIHLIA M APYTH B3eMaHHA.

DHHAHCOBY aKTMBH MO CNPaBeIUBa CTOHHOCT B APYris BceoGXBaTeH A0X0H (KAHTAIOBH
WHCTPYMEHTH)

Ilpu mepBOHAYANHOTO MM MpHM3HABAHE APYXKECTBOTO MOXKE [ia HATIPABH HEOTMEHUM H360p
Aa KnacuuuMpa ONpeNeNeHH KamHTANOBH HHCTPYMEHTM KaTO TaKHBA, ONpEACICHH 10
ClipaBe[UIABa CTOHHOCT B APYrMsA BCeoOXBaTeH A0XOH, HO CaMO KOTaTO Te OTroBapAT Ha
ompe/ieIeHUETO 3a co6cTBeH KamuTall chriacHo MCC 32 OUHAHCOBH HHCTPYMEHTH: HpeICTaBAHE
1 ¥ He ce AbpXKaT ¢ Lea Thprysane. Knacupuxanusara ce onpezens Ha 6a3a MHIHBAIYAIHO HHBO,

HHCTPYMCHT 110 HHCTPYMCHT.

Omnuceane
DVHAHCOB aKTHB (W/IH, KOTAaTO € NMPHJIOXHIMO, YacT OT PUHAHCOB aKTHUB WJIH YacT OT rpymna

OT CXOAHHM (MHAHCOBM aKTHBH) C€ OTIHCBA OT OTYeTa 3a (MHAHCOBOTO CHCTOSNHHE HA
JAPYKECTBOTO KOTATO:

. Npasara 3a [10Jy4aBaHe Ha IapUYHUTE TIOTOLM OT aKTHBA Ca U3TEKIIN, HIIH

. HpaBaTa 3a MOJTy4aBaHe HA NMApUYHM NOTOLM OT aKTUBA Ca MPEXBBPICHH HIH
APYXKECTBOTO € MOeN0 3aJb/DKCHHETO A3 MJATH HalBJHO IIOJYYSHHWTE Napu4Hu IoToLH, Oe3
CBINECTBEHA 3a0aBa, KbM TpeTa CTpaHa 4pe3 CIOpasyMeHHe 3a MPEeXBBPISHE; NPH KOETO: UM a)
APYXECTBOTO € NPEXBHPIMIO B 3HAYHTENHA CTENIEH BCHYKH PUCKOBE M MOJI3H OT COOCTBEHOCTTa
BBPXY aKTHBA; UM 0) IpY>KECTBOTO HUTO € IPEXBBHPIIHIIO, HUTO € 3ala3hio B 3HAYHTENHA CTEHEH
BCHYKH PHCKOBE U IOJ3H OT COOCTBEHOCTTa BHPXY aKTHBA, HO HE € 3ala3suiio KOHTPOJa BEPXY
HEron

Koraro npyxecTBoTO € MpeXBBPJIIIIO NpaBaTa CH 3a MOJMy4aBaHe HA IapHYHM HOTOLH OT
aKTHMBA WJIM € BCTBIIMIO B CIIOpa3yMEHHeE 3a NMPEXBBPIISHE, TO MPAaBH OLEHKA HA TOBA JAJH U M0
KaKBa CTCHEH € 3ala3ujio PUCKOBETE M MOJBHTE OT cobcTBeHocTra. Koraro ApyskecTBOTO HHTO €
NPEXBBPINIIO, HUTO € 3aNa3UJI0 B 3HAUUTEHA CTENeH BCHYKHM PUCKOBE M IOJI3H OT cOGCTBEHOCTTA
BBpXY (PMHAHCOBHMS AKTHB, HHTO € MPEXBBPIMIO KOHTPOJNA BBPXY HEro, TO MpOABIKABa Aa
NpU3HABa NPEXBBLPJICHHA aKTHB [0 CTENEHTa Ha NPOJBIDKABALIOTO CH Y4acTue B Hero. B Tosm
ciyuaii JpyXeCTBOTO NpPH3HABA M CBBP3AHOTO C TOBA 3aJbJDKEHHE. [IPEXBBPICHUAT aKTHB U
CBBP3aHOTO 3ab/DKEHHE CE OLIEHABAT Ha 6asa, KOATO OTpa3siBa Mpasara M 3aXb/DKCHUNITA, KOUTO

APYXKECTBOTO € 3ana3unino.
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IIpoxemxagaio yyactue, KoeTo € oA gopmara Ha rapaHLUs BEPXY NPEXBbPJICHHS aKTHB,
Ce OLICHABA MO MO-HMCKATA OT: ITbpBOHAYaIHaTa 0aNaHCOBa CTOMHOCT HA aKTHBA M MaKCHMATHATA
CyMa Ha BB3HarpaxxJeHHETO, KOETO MOKe Jia Ce H3UCKa APYKECTBOTO A3 H3ILIATH.

Obesyenka na gpunancosu akmusu

JpyXecTBOTO NpHU3HABA KOPEKTHB (TIPOBH3HA 32 00E3LEHKA) 33 OYAKBAHH KPENUTHH
3ary6y 3a BCHUKH JBJITOBH HHCTPYMEHTH, KOUTO HE C€ OTYHTAT TIO0 CIIPABEAIMBA CTOMHOCT npes
neyanGara WK 3arybara. OdaxsaHWTe KpEJUTHH 3aryGH Ce M3YHCIABAT KAaTo DasiMKa MEXIY
AOTOBOPHHMTE NAPHYHH NOTOLH, ABJDKUMH CBIVIACHO YCIIOBHATA Ha JIOTOBODPA, M BCHYKH NAPUIHH
[IOTOLH, KOMTO JPYXXECTBOTO OYaKBa ja MOJYYH, TMCKOHTHPAHH C NBPBOHAYANHHMA €(EKTHBCH
JMXBEH NPOLEHT. OYaKBaHWUTe NAPUYHHA NOTOLH BKIIOYBAT U MAPHYHKTE TIOTOLHM OT HpojaxGara
Ha JIBPXKAHOTO oOe3neyeHWe MM JPYrM KDEOWTHH NOAOGPEHHsS, KOMTO IIPEJCTABIIABAT
HepasJe/iHa 4acT OT yCJIOBHATA Ha JOTOBOPA.

IlpemocTaBenn 3aeMu Ha CBBP3aHU M TPETH JHMUA, CHAECOHH M NMPHUCHACHH B3CMaHWs, U
TIAPUYHH CPEICTBA

3a M3YMCIEHHETO HA OYaKBAaHHUTE KPEAUTHH 3ary6H Ha NpeJoCTaBeHH 3aeMH ¥ Ha ChAeGHH
¥ TIPHCBACHM B3CMaHHA APYXXECTBOTO Npuiara ofwius MOAXOA 3a oOe3leHKa, OHpeeNeH OT
MC®O 9. CoriacHo T03M NMOAXOJ JPYXKECTBOTO NMPHIAra “TPHCTENEHEH® MOZEN 32 0Ge3LEeHKa
Bb3 OCHOB& Ha NPOMEHM CIPAMO I'BPBOHAYAIHOTO NpPU3HABAaHE HA KPEAMTHOTO KayecTBO Ha
(buHAHCOBUS HHCTPYMEHT (AKTHBE).

OuaxBaHHTE KpEAUTHHU 3ary0u ce PU3HABAT Ha JBa €TANa:

a) OUHAHCOB aKTWB, KOMTO HE € KPEIMTHO 00e3leHeH NP MHPBOHAYANHOTO My
BB3HHKBaHe/MpunobuBaHne u ce knacuduimpa B Etan (Stage) 1. Tosa ca 3aeMH, IpeIOCTaBEHHU: Ha
ANBXHALM € HUCBK DHCK OT HEM3NbJIHEHHE M CTAaOMJIHM KaTO TEHJSHUMH JOOPH KIIOYOBH
noxasateny (puHaHCOBH M He(DHUHAHCOBH), PeNOBHO OGCHYXBaHM M (e3 HANMUYMe HA JbIKHMH
CyMHM, KOHTO Ca B mpocpoune. OT IbPBOHAYANIHOTO MY NPH3HABAHE HETOBHAT KPEAMTEH PHCK M
KayecTBa ca 00EKT Ha HENPEKbCHATO HabMIoeHHe U aHamu3K. OuaKBaHWTE KPEIUTHHM 3ary6y Ha
$uHaHcoBuTe akTueM, Knacupumupanu B Eran 1 ce ompemenar va 6asa Ha KpeauTHM 3ary6mu,
KOUTO €a pe3yNTar OT BB3MOXXHH CbOMTHS Ha HEM3NBJIHEHHE, KOUTO GHXAa MOTIIHM Jia HACTHIIT B
PaMKHTe Ha cleABaigure 12 mecena OT JKMBOTa Ha ChOTBETHMA akTHB (12-MeceUHM OuaKBaHH
KpEeAMTHH 3aryOH 3a MHCTPYMEHTA).

0) B ciyuaure, Korato ciei MbPBOHAYAIHOTO MPH3HABAHE HAa (PHHAHCOB aKTHB,
KPEIUTHUAT My PUCK HapacHe 3HAYUTEJHO M B PE3YNTAT OT TOBA HErOBHTE KAauyeCTBa CE BIIOMIAT,
TOH C¢ OleHABAa KbM PHCKOB2 KBaiu(uKalMOHHA Ipyna Kato ce npexsspis B Etan (Stage) 2.
OuaKaHUTe KpeUTHH 3ary6y Ha QUHAHCOBUTE aKTHBH, Knacudwmpany B Eran 2 ce onpeaensr
3a eJHA OCTaBall XMBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBUCHMO OT MOMEHTA Ha HACThIIBAHETO
Ha HEM3NBIHCHHETO (OYaKBAaHW KPEAMTHM 3aryOW 3a LENMS JKMBOT (CPOK) Ha HHCTPYMEHTA).
PpKoBOZICTBOTO Ha JPYKECTBOTO € pa3palOTHIO MOJIUTHKA M KOMIUIEKC OT KPHTEpHH 33 aHAJIN3,
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YCTaHOBsABaHE M OLICHKA HACTBNBAHE HA CBHCTOAHHE Ha ,,3HAYUTEIHO HapacTBaHE Ha KpEeIWTHUA

PpHCK.

B cnydanre, KOorato KpemMTHHAT PHCK Ha (PMHAHCOB aKTMB HapacHe 1O HHBO, KOETO
HHAWKHUpA, Y€ UMa HACTBIIMIO CHhOMTHE Ha HEM3NBJIHEHHE, TOH ce CYMTa 3a 0Oe3leHeH M ce
knacu¢uuupar B ETan (Stage) 3. Ha 1031 eTan ce yCTaHOBABAT M M3YMCIABAT IIOHECEHHTE 3aryou
MO CHOTBETHUA AKTHUB 32 LIETHUA MY OCTaBall )KUBOT (cpox).

PbKOBOJCTBOTO Ha APYKECTBOTO € H3BBPIIMIO CHOTBETHH aHANM3H, HA 6333 HA KOMTO €
ONPE/IENUIIO KOMILIEKC OT KpMTEPHH 33 CHOMTHA Ha HEM3IbIHeHHe. EAuH 0T TAX e mpocpouns Ha
ABIDKMMH JOTOBOPHH TIAIIAHKA moBede oT 90 IHH, OCBEH aKo 3a ONpefeNieH MHCTPYMEHT He ca
HaJIiIe 00CTOATENCTBA, KOUTO MpaBaT 060puMO TOBa TBBpAeHHE. Hapes ¢ Hero, ce HaGnromasar u
APYr# CHOWTHS, B3 OCHOBA Ha BBTPEINHA W BHHIIHA MH(OpPMALHMsA, KOMTO ca HHJUKATOp, Ye
ATBXHUKBT HE € B CBCTOAHHME /3 3aTUIATH (BB3CTAHOBH) BCHYKH BCE OlIE AB/DKUMH OT HETO CYMH
10 JOrOBOp, BKI. KaTo C€ B3GMar MPEABMA W BCHYKH KPEIUTHH YICCHEHHS NPENOCTABEHH OT

APYIKECTBOTO.

JlpyXecTBOTO KOpUrupa o4aKBaHHTE KPEAHTHH 3ary6u, ompezieNicHH Ha 6a3a HCTOPHYECKH
AaHHM, C TIPOTHO3HM MAKpPOMKOHOMMYECKH IIOKAa3aTelH, 3a KOMTO € YCTaHOBEHO, 4Ye uMa
Kopenawis U C€ 0YaKBa Ja OKaxaT BIMAHHE BBPXY pa3Mepa Ha OUaKBaHUTEe KPEAWTHM 3ary6H B
6naeme.

T'vpzosckume e3emanus
3a U3YKMCIABAHE HA OYAKBAHWTE KPCIMTHM 3aryGy Ha THPTOBCKHTE B3€MAHHA M AKTHBHTE

110 ZIOrOBOPH C KIHEHTH APY>KECTBOTO € H30palio M NpHiara ONpoCcTeH MOAX0A Ha Gasa MaTpHIIa 33
M3YHCIICHHE Ha OYaKBaHH KPeAWTHM 3aryOW ¥ He MpocieidBa MOCHEABAIIATE MNPOMEHH B
KpeaUTHUA MM pHCK. IIpu TO3M NoAXon To mpH3HaBa KOPEKTHB (NPOBM3HMA 33 00e3leHKa) Bb3
OCHOBa Ha OYaKBaHAaTa KpEJMTHA 3aryba 3a 1ieNus CPOK Ha B3eMaHMATa KbM BCAKA OTYETHA JATA.
JlpyxecTBOTO € paspaGOTHNIO M TpWJara MaTpHLia 32 NPOBM3UpaHe, KOATO ce 6asupa Ha
HCTOPHYECKHUS ONMT N0 OTHOLICHUE HA KPEAWTHHTE 3ary0H, KOPHTHPAHH C NPOTHO3HH ($aKTOpH,
CneuM(HIHA 33 MKOHOMMYECKATa Cpella M 3a KOMTO € YCTAHOBEHA KODENAIMHHA BPB3KA C
IPOLIEHTa HA KPEANTHHUTE 3ary0u..

Omnuceane
@unaHcOBHTE 00e31IeHeHH aKTHBH CE OTIHCBAT, KOTaToO He CBINECTBYBA Pa3yMHO OYaKBaHe

3a C'B6I/IpaHe Ha ITapMYHUTE [IOTOLU MO JOroBOpa.

2.19.2. @unancosu nacueu u UHCMPyMeHMuU HA COGCMEEH Kanuma

Jpy»xecTBOTO KnacH(puUIMpa IBITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KANUTAN
WIH KaT0 (pMHAHCOBM 3a/BIDKEHHS WM KAaTO COGCTBEH KANMTaN B 3aBHCHMOCT OT CBHIIHOCTTA H
YCIOBHATA B IOTOBOP CBC CHOTBETHHSA KOHTPAreHT OTHOCHO Te3W MHCTPYMEHTH.

Dunancoeu nacusu
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IIvpsonauanno npusnasane, kracuuxayus u oyenseane

PHHAHCOBUTE NIACHBU Ha JIPYECTBOTO BKIIOYBAT TEPTOBCKH ¥ APYTH 3a/(bIKEHAS, 3a6MH
W IpyTH NIpHBICUCHH CPEACTBA, BKIIOYHTENHO M GankoBH oBBpapadTu. [Ipu mepBoHavyamHO MM
TPU3HaBaHE 0OMUAHO Te Ce KNaCH(MIMpPAT KATO [IaCHBH 110 aMOPTH3HPAHa CTONHOCT.

IEpBoHauanHo BCHYKM (HHAHCOBH IaCHBH Ce IPH3HABAT 10 CripaBe/iIuBa CTOHHOCT, a B
Cllydas Ha 33€MH U TIPHBIEYEHH CPEACTBA W TBPTOBCKH M IOPYTd 3abIDKCHHA, HETHO OT MPSAKO
CBEP3aHUTE Pa3sXxo[y IO CIEIKATA.

Iocnedsawo oyenssane

IlocnensamoTo oneHsBaHe Ha (GHUHAHCOBUTE NMACHBH 3aBMCH OT TAXHATA KnacugpuKanms.
O6ir4aiiHo Te ce KacH(HIMpPaT X OLEHABAT N0 AMAPTH3HPaHA CTOHHOCT.

KnacndwmkaunoHnu rpynu

Ilonyuenu saemu u opyau npuenevenu cpedcmea

Cnen mepBOHAYANHOTO MM IPH3HABaHE, APYKECTBOTO OLEHSBA JIMXBOHOCHHTE 3aeMH M
TIpUBJICYCHH CPE/ICTBA 110 aMOPTH3MPAHA CTOAHOCT, Ype3 MeTO/ia Ha eeKTHBHUS JTUXBEH TPOLICHT.
lleyanGure u 3ary6uTe ce NPHU3HABAT B OTYETA 32 BCCOGXBATHUS JIOXON (B neyanbara unm 3ary6ara
33 rO/IUHATA), KOTaTO CHOTBETHHAT (PMHAHCOB NACHB C€ OTIINCBA, KAKTO U Ype3 aMOpTU3alMATa Ha

0a3a eeKTUBEH TMXBEH MPOLICHT.

AMOpTH3UpaHaTa CTOHHOCT Ce M3YHCIIIBA KaTo Ce B3EMAT I10J] BHHMAHMe KAKBHTO M Ja GHII0
MMCKOHTH WM NPEMUK TPH TPANOOUBAHETO, KAKTO M TAKCH MM Pa3Xolu, KOUTO NPEACTABIBAT
HepasjieiiHa YacT oT eeKTHBHUA JIMXBEH NPOLEHT. AMOPTH3ALMATA ce BKIIOUBA KaTo “¢punancoB
PasXon” B OT4eTa 3a BceoOXBaTHUA 10XO/ (B Neyanbara 1M 3arybara 3a roJyHara).

Omnuceane

DyHAHCOBHUTE NaCHBH CE OTIHCBAT, KOTATO 3a//bIDKCHHETO GbJie IOraceHo, Wi IIpEKpaTeHo,
1y u3tede. Korato chimecTByBai GpUHAHCOB MacHB Gbjie 3aMEHEH ¢ JIPYT OT CHUWMA KPeIUTOaTe)
TpH 110 CHIIECTBO PA3NIMYHH YCIOBHA, WM YCJIOBHATA HAa CHIIECTBYBAIN MacHB GBAAT CHIIECTBEHO
TNIPOMEHEHH, Ta3d pasMsHa WIM MOIMGHKALHUA Ce TPETHpa KaTo OTIHHCBAHE HAa IHPBOHAYAIHHSA
Nacue U Npy3HaBaHe HA HOB. Pasinkara B CHOTBETHUTE GalaHCOBU CyMH CE NPH3HABA B OTYETA 33
BCEOOXBATHHA J0XOJ ( B Neyanbara Wi 3arybara 3a roMHaTa).

Komnencupane na gpunancosu uncmpymenmu

PuHAHCOBHTE aKTHBH U (PMHAHCOBHTE IIACHBH CE KOMIIEHCHDAT H B OT4eTA 33 ¢puHaHCOBOTO
CECTOAHHE Ce OTpassBa HETHaTa CyMa, aKoO CBUIECTBYBAa IPHIOKMMO 3aKOHHO TpaBO 3a
KOMIICHCHpaHe Ha NPU3HATHTE CMH 1 aKO € HAJIMLIE HaMEPEeHHE 3 YPeX/IaHe Ha HETHA OCHOBA, HiIH
3a €THOBPDEMEHHO pealn3upaHe Ha aKTHBHUTE U YpeKaHe Ha [JACHBHUTE.

ToBa usnckBane MpoOM3THYA OT MAEATA HAa PeaHATA CTOMNAHCKA CHIIHOCT HA OTHOLIEHMSTA
Ha JIpyXECTBOTO C AaficH KOHTIPAareHT, Y€ NPH €THOBPEMEHHOTO CHIUECTBYBAHE HA TE3d JIBE
M3MCKBaHKS OYaKBAHMAT (JAKTHYECKH OBJCII TapHuyeH IOTOK M TON3M OT TESH pasdeTd 3a
NPENPHUATHETO € HETHUAT MOTOK, T.€. HeTHATa CyMa OTpa3fiBa PEalTHOTO IPABO MM 3a0b/DKEHHE Ha
APYHECTBOTO OT Te3H PHHAHCOBU MHCTPYMERTH - TIPH BCYKH 06CTOATENCTBA A3 TMOAY4M KK TLIATH
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C/MHCTBCHO 1 CAMO HETHaTa CyMa. AKO He Ca HallMlle eIHOBDEMEHHO U JBETE YCIOBHA CE TPHeMa,
Y€ Tipasata M 3a[b/DKCHUATA HA NPYXECTBOTO MO FMOBOJ TE3W HAaCPEIIHU pa3zyeTH ((PMHAHCOBH
MHCTPYMEHTH) He Ce M34Y€pIBAT NPH BCUYKH CHTYalldH CAMO M €OUHCTBEHO C TOJIy4aBaHETO HIIH
TUIAIAHETO HA HETHATA CyMa.

HonuTrKata 3a HETHPAHETO € CBBP3aHA U C OLEHKATA, IIPEACTABAHETO U yIpaBleHHETO Ha
PeaJHUS KPCAUTEH M TUKBUJCH PHCK, CBBP3aH C Te3U HaCPEIHH Pa3yeTH.

Kpurepuure, KoHTO ce NpUIIATaT 3a yCTAHOBAB2aHE HA "HANMYME HA TEKYIIO M MPABHO
TPHJIOXKUMO MPABO 32 HETHPaHE" a: */ia He 3aBHCH OT OBICLIO CHOUTHE, T.¢ a HE € NPHIOKAMO
€aMO IIpH HACTHIIBAHE Ha HAKAKBO GhAEIO CHOHUTHE; Ia Gbie BE3MOXHO 33 YIPaKHABAHE H
3alUIMTEMO C NpaBHU CTOCOOM B X0[a Ha (KyMyJaTHBHO): oOWuaiiHaTa NeifHOCT, B ciay4yaii Ha
HEU3NBIIHEHHE/TIPOCPOUHE, U B CIyYail HA HEMIATEKOCTIOCOGHOCT MM HEChCTOATENHOCT.

IIpunoxmmocTTa Ha KpHTEDHMTE Ce OLEHABA CIPAMO M3UCKBAHMATA Ha 6BIrapcKoTo
3aKOHOZATENICTBO M YCTAHOBEHHTE JOTOBOPEHOCTH MEXIY CTPaHHMTE. YCIOBHMETO 3a "HaJiuMuMe Ha
TEKYINO M TIPaBHO MPUIIOKUMO NPaBO 33 HETMpaHe" BHHATH M 3a[BJDKUTENHO CE OLICHIBA 32€HO C
BTOPO YCIIOBHE - 32 "3aIJDKUTEITHO HAMEPEHHE 3a YPe)XK/aHe Ha Te3H pasdeTH Ha HeTHa 6a3a”.

2.20. Cevp3anu nuya u coenku mexcoy max
JpyxecTeoTo cnasea m3uckeaHusaTa Ha MCC 24 nipu OIpeie/isIHe ¥ ONOBECTABAHE Ha CBBP3aHUTE
JMLa.
Cnenka MexIy CBBp3aHM JMIA € NMPEXBEPIAHE Ha PeECypcH, YCIYrd HIM 3aJbIDKEHUA MEKIY
CBBp3aHH JHUA 0€3 pa3iuKa OT IpHIAraHaTa na3apHaTa IeHa.

2.21. lanvyu 6vpxy nevanbama
Texywume Oanvyu BBPXy Neuanbara ca OMPENENEHH B CHOTBETCTBYE ¢ H3HCKBAHHMATA Ha

6BIrapcKOTO IaHBYHO 3aKOHONATENCTBO — 3aKOHA 33 KOPIOPATMBHOTO MOJOXOAHO OGJArae.
Homunannara nansuna ctaBka 3a 2020 1. e 10 % (2019 r.; 10%).

Omcpouenume Ooanvyu BEpPXy nedanbarta ce ONpeAeaT upes npunaraHe Ha G6anaHcoBHA
NacHBCH METOJ 33 BCHYKM BPEMEHHHM Da3MKM KbM JaTaTa Ha (PMHAHCOBHA OTHYET, KOMTO
CBIIECTBYBAaT MeXy 0alaHCOBHTE CTOMHOCTM WM NAHBYHUTE OCHOBH HA OTACIHHTE aKTHBH K
NacHBM.,

OTcpoueHUTe JaHBYHU IaCHBY CE NIPU3HABAT 32 BCHYKU 06IaraeMu BpeMeHHH pasiuKy, C
H3KIIOYECHHE Ha TE3M, NOPOHAHN Ce OT NPHU3HABAHETO HA aKTHB WJIM MACHB, KOMTO KBM JATara Ha
CTONaHCKaTa onepauys He € NOBIHAI BEPXY CYETOBOJHATA U JaHBYHATA Niedan6a/(3ary6a).

OtcpoyeHHTe JaHBYHH aKTHBH Ce NPH3HABAT 33 BCHUKM HAMANsSeMH BPEMEHHH Pas3iHKA U
33 HEM3NOJI3BAHWTE NaHBYHM 3aTyOH, 10 CTelleHTa, O KOATO € BEPOSATHO Te Ja CE MpOSBAT
obpaTHo U ja Gbae reHepupaHa B GhIElle AOCTATHYHA oflaraeMa medanba mwiM 1a ce NIPOSABAT
obaraeMH BpEMEHHM Pa3/IMKH, OT KOWTO Jia MOTaT Ja Ce MPHCIIANHAT Te3H HAMAIAEMH pasivKy, ¢
H3KTIOYCHHE HA Pa3jIMKWTE, NMOPOJUIA CE OT NPH3HABAHETO HA aKTHB WIH IIACHB, KOMTO KbM
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AaraTa Ha CTONMAHCKAaTa oONepalud He € MOBIHAN BBPXY CYETOBOAHATA M JAHBUHATA
neyanba/(3aryba).

Banancosara cTOHHOCT Ha BCHUKHM OTCPOYCHM [JaHBYHH aKTHBH Ce Npernex/a Ha BCAKA
iaTa Ha OTYeTa 32 GUHAHCOBOTO CHCTOSHHE M CE PEAYIMPA J0 CTEIIEHTa, 0 KOSTO € BEPOATHO Te
Aia ce NposiBAT 06GpaTHO M Ja ce reHepupa JOCTATHYHO objaraeMa nedanda uiu HpOSBSABAIIY CE
TIpe3 ChUIKA NMEPHOJ 061araeMy BPEMEHHH Pa3NMKH, C KOMTO Te 2 MOTar Aa 6BaT HpHCNIaAHATH
WIH KOMl'IeHCI/Ip.aHI/I.

OtcpouennTe JaHBYHH aKTHBH M TIaCHBH Ce OLEHABAT Ha 6a3a JaHbUHHTE CTaBKH, KOHMTO
C€ OYaKBa na ce npunarar 3a NepHoJa, pe3 KOWTO aKTHBHTE IIE Ce PeAH3UpaT, a IACHBHTE e Ce
ypenar (moracar), Ha 6a3a JaHBUHHTE 3aKOHM, KOHTO Ca B CHJa WM C TOJIMa CTeleH Ha
CHTYPHOCT Ce OYaKBa JIa Ca B CHJIa.

2.22. Ceamenmno omuumane

HpyXecTBOTO He MOXe J1a pasrpaHHYH OTAETHU TIPOJYKTH MK OH3HEC AeHHOCTH, KOHTO
A3 €€ XapaKTCPH3UPAT C paslTMYHM OHU3HEC DHCKOBE, KAKTO M Jia Ce pasfelld AeHHOCTTa Mo
reorpadckd  npusHak. Ilopagl TesM NpPHYMHH PHKOBOACTBOTO CYHTa, Y€ EBEHTYAJIHO
ONOBECTABAHE HA CCTMEHTEH aHANM3 He OM Jalo No-ChIIECTBEHA HHGOPMANMs HA NOJI3YBATENHTe
Ha TO3U HUHAHCOB OTYET.

2.23. IIpeyenku om onpedennauio 3snauernue Hpu npunazane C4emMoOOHAMA ROAUMUKA
Ha Opyscecmeomo. Kniowoeu npubnusumennu ouenku u HPEONONIONCEHUA ¢ GUCOKA
HecuzypHocm.

Hsikou oT akTHBHTE M IaCHBHMTE HA JPYIKECTBOTO CE OLEHABAT U IPEACTABAT W/HIIK CaMo
OTIOBECTABAT IO CMPABE/UIMBA CTOMHOCT 3a LennTe Ha GUHAHCOBOTO oTYnTane. Takupa ca: a) Ha
ToBTapsma ce (exerogna) 6asa — (HHAHCOBATE AKTHBH 1O CIIPABELIMBA CTOMHOCT npe3 Apyr
BceoOXBaTeH JOXOA (IIPeAXOJeH OTYETEH NepHOx - OHUHAHCOBY AKTUBH Ha pasnooXeHne U 3a
npozax6a), IpeJOCTABEHH U NOJy4eHH GAHKOBH 3a€MM M 3a€MH Ha/OT TPETH JIKLE, OlpeeNICHH
TBPTOBCKH W JIpyTH B3CMaHUs W 3a/{bJDKCHHA, B3EMaHMA M 3a[(bJDKCHHS [0 QMHAHCOB JH3HHT; ¥
ApyrH; 6) Ha HenoBTapAMma ce (MepHOANYHa) 6a3a — HePHHAHCOBH AKTHBH KATO HMOTH, MAILTUHH U
obopynpane.

CrnpaBennMBaTa CTOMHOCT € LieHaTa, KoATO OU GHa NoJTy4eHa npH rnponaxbara Ha JaaeH
4KTHB HJIM TIATCHAa IIPA NPEXBBPIAHETO Ha NACHB B OOMYaliHa ClieKa MeXIy HE3aBHCHMM
TNa3apHK y4aCTHULIM Ha JiaTaTa Ha oLeHsBaHeTo. CripaBeiinBaTa CTOMHOCT € M3XO/AIa LIeHa U ce
6a3upa Ha MPeaTIoNOKEHHETO, Y& ONEPAlKATA TI0 MPOJAKGATA e ce peanu3upa Wik Ha OCHOBHHUSA
Tasap 3a TO3H aKTHB WM NAcHB, WIH B CIy4aii Ha JIMIICAa HA OCHOBEH I11a3ap — Ha Hail-W3rojHus
nasap 3a akTHBa WM acuBa. KakTo onpesieneHuAT KaTo OCHOBEH, TaKa ¥ HAM-M3rOQHIAT nasap ca
TaKWBa Ia3apy, 0 KOHTO APYXXECTBOTO 3aXbDKMTEIHO UMa JOCTHII.

W3mepeaHeTo Ha cripaBeIHBaTa CTORHOCT e IIPaBH OT [O3MITUATA HA TIPEATIONIOKSHHUATA
¥ TPEUEHKHTE, KOMTO OMXa HANpaBHIH NOTCHLMATHMTE NA3apHH YYACTHHWLM KOTATO Te GHxa
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ONpENeIIAIH LEHATa HA ChOTBETHHA aKTHB WM NTaCHB, KaTo ce JOIycKa, 4e Te Gixa NeHCTBAIH 3a
NIOCTHraHe Ha Hai-706pa CTONaHCKa U3ro/ia OT HEro 3a TAX.

Ilpy wu3MepBaHeTO Ha CrpaBeiiHBaTa CTOMHOCT Ha He(MHAHCOBH AaKTWMBM BHHAru
M3XOZHATa TOUKA € NPEATIONONKEHHETO KaKkBo 61 GHIIO 3a MasapHHTE YYacTHHIM Hai-106poTO U
Haii-e(peKTHBHO BE3MOXHO H3MOJ3BaHE HA JiaIcHUS AKTHB.

JIpyXXeCTBOTO mpuiara pasiWuHM OLEHBYHHM TEXHMKH, KOMTO OMXa .G O IXOAAIIH
CIpAMO cHeln(yKaTa Ha CBOTBETHHTE YCIOBHMS, M 33 KOMTO pasmoJyiara ¢ goctatpuHa 6aza ot
BXOZAIM NIaHHM, KaTo C€ CTPEMHM Jia M3NOJN3Ba B MaKCHMAJHA CTelleH HAIMYHATA MyGIM4HO
Habmomaema uHGOpMauUMs M pecn. 1a MHHMMH3HpA H3MO0J3BAaHETO Ha HeHabmogaema
uHoopmaums. To M3NON3Ba M TPHTE AONMYCTHMH HOIXOAA, na3apHus, MPUXOAHKUA U Pa3XOJHHIA
NOIXOA, KaTo Hal-YeCTO MpHIAraHWTE OLEHBYHH TEXHHKH CA AMPEKTHH W/unm KOpHUI'MpaHH
KOTHpaHM Ta3apH¥ LEHM, Na3apHM aHANO3H M JMCKOHTHpAHW NMAapHYHH IOTOLUHM, BKJIL Ha 6asa
KanHuTanu3upaH JOXOJ OT HAeM.

CrpaBenuBara CTOMHOCT Ha BCHYKH aKTHBH M NACHBH, KOHTO Ce OLIEHABAT W/HIH
OMOBECTABAT B (PMHAHCOBMA OTYET NO CIPaBEINBA CTOMHOCT, ce KaTeropusupa B paMKHMTE Ha
Clie[HaTa HepapXud Ha CIIpaBeTUBUTE CTOWHOCTH, 2 MMEHHO:

. Huso 1 — Korupanu (Hekopurupanu) Na3apHH LEHH Ha aKTWBEH Na3ap 3a
HACHTHYHH AKTUBHU HJIM NACHBH;

. HuBo 2 — OueHbYHM TeXHHKH, TIPH KOMTO CE M3IOJI3BAT BXOIAIIH JlaHHH, KOUTO ca
pasluHK OT AHMPCKTHO KOTHPAHH LEHH, HO Ca MPAKO MM KOCBEHO NOCTHIIHM 33 HaGIIONCHHME,
BIKJI. KOTAaTO KOTHPaHHTE IIEHH ca OGEKT Ha ONpefieieHM KOPEKLIHH; 1

. HuBo 3 — OuenbyHN TeXHUKH, [PH KOMTO CE M3IION3BAT BXOIAIIH JaHHH, KOUTO B
3HAYMTENIHATA CH YacT ca HeHabmogaeMu.

3a Te3H aKTMBH M TIacHBH, KOHTO CE OLEHSBAT IO CIIPABEJIMBA CTOKHOCT B (buHaHCOBHS
OTYET Ha NOBTapsieMa 6a3a, ApyKEeCTBOTO MPaBH NPELIEeHKa KbM JaTaTa Ha BCeKH GUHAHCOB OTYET
flany € HeobxoxuM TpaHCdep B HUBATA Ha HepapXxws Ha CTIpaBe/IMBATA CTOHHOCT Ha JaJcH aKTHB
MM [TaCHB B 3aBUCUMOCT OT PasNoNiaraéMUTE M U3MON3BAHATE KbM TA3H JATA BXOAIIA JaHHH.

B 1pyskecTBOTO Ca paspaGoTeHHM BBIPCIIHA NMpaBHA M TIPOLEAYPH O U3MEPBAHETO Ha
CHpaBe/UIMBATa CTOHHOCT HA PA3sNMYHHTE BUJIOBE aKTMBH M NacHBH. JIPYeCTBOTO H3MON3BA
CKCTIEPTH3aTa Ha BHHIIHY JIMLICH3MPAHH OLEHHUTENH 32 ONpe/ie/IFHE Ha CIPABETHBATE CTOMHOCTH
Ha CICIHUTE aKTHBM M MNackBW: (MHAHCOBATE aKTMBM N0 CHpPABEJTMBA CTOHHOCT Mpe3 Jpyr
BCeOOXBaTeH MOXO] (IPEAXONEH OT4ETEH TepHox — OUHAHCOBH aKTHBH Ha pasnonoXeHue u 3a
npojax6a) , MHBECTHLMOHHM MMOTHM, HMOTH, MAIIMHH M oGopyasane. M360psT Ha TakuBa
OLEHWTC/IM Ce MpaBY HA IOAMIIHA 6asa, KaTO Ce W3NON3BAT ClEJHHTE KPUTEPHH: NpPHIIATaHK
npo¢eCHOHaNHK CTAHIAPTH, NPO(YECHOHANICH ONUT ¥ NO3HAHHS penyTanus ¥ nasapeH CTaryc.
Hepuoznuano ce npeneHsBa HEOGXOAMMOCTTa OT POTALMS HA BHHIIHMTE OLCHHTENH — HA BCEKH
TPU-TIET TOAMHH. IIpriioXkeHneTo Ha OLEHBYHHTE TIOAXOMM M TEXHHKHU, KAKTO H H3MON3BAHHTE
BXONAIIM JaHHK 3a BCEKH Cllydadl Ha M3MepBaHe Ha CIpaBeJIMBAa CTOMHOCT, ca OOEKT Ha
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3a(LIDKATENHO  OGCHAKIAaHE M KOODIAWHMDAHE MEXIy BHHIIHHTE EKCIIEPTH-OLEHMTENH U
CHENHATHO ONpPEJCIICHOTO JIHIIE O OUECHKUTE, KAKTO M IPHEMAHETO Ha M3/JABaHUTE OLIEHHTEIICKH
ACKJIai| —~ 0COOEHO 110 OTHOLIEHME Ha CHIIECTBEHATE NPETONOKEHHS H KpaHHUTe 3aKTIOUEHHS 1
TIpE/TOKCHUA 32 pasMepa Ha CrpaBe[IHBaTa CTOMHOCT. DHHATHNTE OLEHKH Ha CIIPaBeIMBATA
CTOHHOCT mojiexar Ha ono6peHHe OT (MHAHCOBHS IMPEKTOpP WHIH TTiaBeH CUETOBOJIMTEI,
M3IBITHUTETHMA AUpeKTop U ChBeTa Ha IMPEKTOPHTE Ha APYKECTBOTO.

Ha narata na Bcekn pMHaHCOB OTYET CHOGPA3HO CYUETOBOHATA MOTUTHKA HA JPYKECTBOTO
Ce NpaBH 001N aHAIM3 Ha NPEABAPUTEIHO ChOpaHa HHpOPMALIKA 32 ABIKEHHETO B CTOMHOCTHTE Ha
aKTHBUTE W MaCMBHTE Ha JPYXECTBOTO, KOHTO MOMIEKAT HAa OLEHKA WIM ONOBECTABAHE IO
CIpaBe/UMiBa CTOHHOCT, 33 THNa HATWYHM JaHHH M BB3MOXHHTE (akTOPH 3a HaGNIOHABAHHTE
IpOMEHH, U ce NpejIara 3a 0100peHHe NOAXONBT 32 H3MEPBAHE Ha CTIPABEUTHBHTE CTOMHOCTH Ha
CBOTBETHUTE aKTHBH M NIACHBU KM Tasu Jiata. IIpu Heo6xoauMOCT TOBa Ce KOHCYITHpa H3PHYHO
C H3MI0/I3BAHATE BEHITHH OLCHHTEIH.

Pesynratire OT OLEHBUHHMS Mpouec Ha H3MEpBaHE Ha CNpaBeIMBaTa CTOMHOCT ce
TNPEACTABAT HA OMUTHHS KOMHUTET U HA HE3aBHCHMHTE OJMTOPH Ha JPYKECTBOTO.

3a nenuTe Ha ONIOBECTABAHMATA Ha CTIPABEIUTHBATA CTONHOCT, APYIKECTBOTO € ONpPEACIUIIO
CBOTBETHUTC CH aKTHBHM M NacHBH Ha 0a3a TAXHaTa CBHIIHOCT, OCHOBHHM XapaKTEPHCTHKH W
PHCKOBE, KaKTO U Ha HepapXW4YHOTO HHBO Ha CIPABEIMBATA CTOMHOCT

2.24. Ilpeyenxu om onpedennuio snavenue npu Hpunazaune cHemoeoOHamMa NOKUMUKA
Ha Opyscecmeomo. Kniowosu npubnusumennu ouenxu u RPEONONONCEHUA C GUCOKA
Hecuzyprocm.

2.24.1. Ilpuxoou om dozoeopu ¢ Knuenmu

Ilpy npusHapaHe Ha NPHUXONUTE H MITOTBSHE HA TOJMITHHS GUHAHCOB OTuYeT
PBKOBOZCTBOTO TPaBH PasiMYHH NpPENEHKH, NPUGIM3UTEIHE OLEHKH ¥ IPEANONOKEHHUS, KOUTO
Oka3BaT BJMAHMC BLPXY OTYETCHWTE NPHXOAW, PasXOAHM, aKTHBH M NacHBHM IO JIOTOBOPH H
CROTBETCTBALIMTE UM OINOBECTABaHHUA. B pe3ynTaT Ha HeCHrypHOCTTa MO OTHOIIEHHE Ha Te3H
NpEANONOKEeH!A U NPUOIM3UTENHH OLEHKY, € BE3MOMKHO 2 BE3HUKHAT CHIIECTBEHH KOPEKLIHH B
banaHcoBaTa CTOMHOCT Ha 3acerHAaTHTE aKTHBH M IACHBH B Gbielme, U PeECH. OTYETCHUTE Pa3Xonn

1 IPAXOH.

2.24.2. Oyenka na cnpasednusama cmoiinocm na unancoeume uncmpymenmu

Koraro cnpasennmBara crofiHOCT Ha (UHAHCOBMTE aKTHMBH W ¢uHaHCOBUTE NAcHBH,
OTYETEHH B OTYETA 33 (MHAHCOBOTO CHLCTOSHHME, He MOXe Ja Obje MoiydeHa Ha 6asa KOTHpaHH
IICHK Ha aKTMBHM I1a3apy, TAXHAaTa CMpaBeUIMBa CTOMHOCT ce ompejels 4pe3 H3MON3BaHe Ha
ApYTM OUCHBYHM MOJENM M TeXHWKH, BKIIOUMTE]IHO MOJENAa Ha JUCKOHTHPAHHTE NapHYHM
notoud. Msnonspanata BXonsma MHGOpMAIMA B Te3W MOIENH ce crbupa oT HabmojaBaHu
Tiasapy, KB/IETO TOBa € BE3MOXKHO, HO KOTaTO TOBA HE MOX€ 1a ObJie HalpaBeHo, 3a OTPEAe/THETO
Ha CIpaBeIIMBMTE CTOMHOCTH Ce MpeAmnojara IPHUIOKEHMETO HA ONpEIeNeHa CTeNeH Ha
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npenenka. Taxapa MpeneHKa BIUIIOYBA PasTIexkJaHETo, aHATN3a M OLEHKATA 3a BXOISIIUTE JaHHH
KaT0 HanpuMep, 3a JIMKBHAEH DPHMCK, KPEAMTEH DHCK M BOJATHIHOCT. IIpoMeHHTE B
TIpEAMONONEHAATa 32 Te3W (DAKTOPM MOTaT Ja NOBNMAAT BEPXY pasMepa Ha OTYETEHATa
CHpaBeAMBa CTOHHOCT Ha (HHAHCOBHUTE MHCTPYMEHTH.

2.24.3. H3uucnenue Ha 0u4aKeanu Kpedummu 3azybu 3a npedocmasenu 3aemu u
2APAHYUY, MTOP2OBCKU 63CMAHUA U NAPUYHU CDEOCIMEA U eKGUBANCHMU

MsmepBanero Ha ouakBaHata KpeauTHa 3aryba 3a ¢uHaBCcOBH aKTHBHM, OTYHTaHM IO
aMOPTH3MpaHa CTOMHOCT (IPENOCTABEHH 38€MH, B3€MaHHA ¥ aKTUBHU IO JIOrOBOPH C KITHEHTH, H
TIapvdHH CPeACTBA M EKBUBAJICHTH), KAKTO M 33 NMPENOCTABEHH (GMHAHCOBH FapaHLM € obnacr,
KOATO M3HCKBa H3MOINI3BAHETO Ha CIIOKHH MOJENM M CHIIECTBEHH NPEANONONKEHHS 3a Gbaemu
MKOHOMHYCCKH YCIOBHA M KDEJWTHO TNOBENCHHE HA KIHEHTH M ITHKHULM (Hanpumep
BEPOATHOCTTA KOHTPareHTUTE Nia HE M3NBJHAT 3aJTbDKCHHATA CH M NPOM3THUAIMTE OT TAX
3ary6m).

3a npunaraHeTo Ha TE3W M3UCKBAHUA PHKOBOICTBOTO HA APY>XECTBOTO IPaBH peaMiia
BXHM TPELICHKH, KaTo: a) ONpefelsHe Ha KPHTEPHM 32 WIeHTUOHIMDAHE M OLEHKA Ha
SHAIUTEIHO YBENMICHHE HA KDEAUTHHA PHCK; 6) H360p Ha MOAXOALWY MOJETH H NIPEATIONOKEHHS
32 MSMEpBAHE Ha O4aKBAHUTE KPEAMTHU 3ary6u; B) hopmupaHe Ha IPYIH OT CXONHH (HHAHCOBH
aKTMBH (TMOpTdelinM) 3a LenHTe Ha M3MEPBAHETO HA OYAKBaHHTE KpeauTHH 3arybu, r)
YCTAHOBABAHE M OLCHKA 33 KOPENAaIMATA MEX/Y HCTOPHYECKHTE NPOLEHTH HAa MPOCPOUHE U
TIOBCAICHUETO Ha ONPEAeNCHN MaKpOTIOKA3aTelH, 3a Ja Ce OTPA3AT eheKTUTE OT POTHO3MTE 33 TIAX
B 6'b/ielle NPH U3YHMCIICHHATA Ha 0YaKBAHUTE KPEAUTHH 3aryou.

3a mepzosckume e3emanus, 6xn. om cebp3aHu Auya

JIpy>ecTBOTO H3MONI3BA MATPHULIY 32 IPOBH3HH 32 M3UHCICHUETO HA OYAKBAHMTE KpEIUTHH
3ary0H OT TBPrOBCKHMTE B3€MaHWA M AKTHBHTE MO norosop. Ilponenture Ha npoBusumTe Ce
6asupar Ha JHUTE MPOCPOYME 3a TPYIH OT Pa3iMYHH KIMEHTCKH CErMeHTH (noprdeiimu), kouro
HMaT CXOJHH XapaKTEPHUCTHKH, BKIFOUMTENHO 33 KPEJHUTEH PHCK.

Beska matpuniara 3a npoBM3sMEM ITEDBOHAYANHO Cé OCHOBABA HA AeTaiiIHA MCTOPUYECKH
HabIIOICHNA 3a MPOLICHTH Ha HECHOMPAEMOCT HA B3EMAHHMATA HA JPYXECTBOTO U JBUKEHHMETO HA
B3€MaHUATa MO IpynH Mpocpouns. OGHYalHO Ce M3NOJN3BAT MCTOPHYECKH AAHHHM TIOHE 3a TpH
TOAMHH CTPAMO fiaTaTa Ha (HHAHCOBHS OTYET. JJONBIHHTENHO MAaTPHLIATA Ce Kaynubpupa Taka, 4e
A2 KOpWUrMpa MCTOPMYCCKH yCTAHOBEHHTE 3aBHCHMOCTH 32 KPEIMTHHTE 3aryGH ¢ MpOTHO3HATa
MHpOpMalys, U3NON3BaHKA M BEPOATHOCTHH cueHapuu. Hampumep, ako ce ouakBa naaeHu
TPOTHO3HH MKOHOMUYECKHU ycloBHA (Ha 6asa npomenu B Gromkera Ha H3K) aa ce Bromar mm
NOJOOPAT Tpe3 cleABalaTa rOAMHA, KOETO MOXKE ja JOBEAE [0 KOpEIallHOHHO YBEIHYEHHE Ha
IIPOCPOYMATA B NAACHHMA CEKTOp (MOPTQEin), HCTOPHYECKHTE NPOLEHTH HA HEM3IBIHEHHE ce
kopurupaT. KbMm Bcika oOTyeTHa roavHa HaGmojaBaHHTeE HCTOPMYECKH MPOLEHTH Ha
HEM3MTBIHEHUE C€ aKTYaNU3UPAT U Ce OTYUTAT e(eKTHTE OT IPOMEHHTE B MPOTHO3HHATE OLICHKH.
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PbKoBOJICTBOTO Ha JpYKECTBOTO € HanpaBWIIO CHELMANeH aHANH3 H € YCTaHOBHJIO, Ye
TEPTOBCKUTE B3CMaHHMA OT CBBP3aHM JHLUA CBABPKAT NPEHEOPHKUTENHO MATBK IPOLEHT
0YakBaHa 3aryba opay HaTMYHETO HA PELINPOYHH THPIOBCKH 3ab/IKEHH, daxrop Koiito BoaH
A0 HECBIICCTBCHA CYMa, KOATO PBKOBOZCTBOTO € TPHENO Ja He 5 NPH3HABa BB (PHHAHCOBUTE
OTYETH.

OueHkata Ha CBHOTHOINEHWETO MeXIy HAGIIKOAABAHHTE HCTOPHYECKH MpPOLIEHTH Ha
HCHSITLIIHCHHC, TIDOTHOSHWTE HKOHOMHYECKH YCIOBMS M OYAKBAHWTE KPEAMTHH 3arybH e
CBIIECTBCHA CYETOBO/HA OLieHKA. CTOHHOCTTa Ha OYaKBaHHTE KPEWTHH 3ary6H € 4yBCTBHTeNIHA
KBM IPOMEHM B OGCTOATENCTBATA ¥ NPOTHO3HHTE yCIOBHs. VICTOpHYECKHTE KpeauTHH 3arybu Ha
APYIKECTBOTO H TPOTHO3HMTE MKOHOMHMYECKH YCIOBMA MOTaT Ja C¢ OTKIOHSBAT CIPSAMO
JieFCTBUTETHATa HECHOHpaeMocCT B Ghee.

2.24.4. Obe3yenka na umomu, Mawunu u obopydsane

KM natata Ha BCEKHM OTYET PBKOBOACTBOTO Ha HPYIKECTBOTO opraHMsupa mperien 3a
obe3leHKa Ha CrpajiuTe, MalMHUTE, 06OPYIBaHETO | TPaHCHOPTHUTE CPEACTBA.

KoM 31.12.2020 r., ppKOBOACTBOTO € HaNpaBHIIO nperyie]] 3a 06e3LeHKa U € NpeleHnIo, Je
HE Ca Ha JIMLIE YCJIOBUS 33 00€e3LeHKa.

KM 31.12.2019 r. e usebpiien anamoruueH mpernen 3a ofeslenKa Ha JNBIIrOTpaiiHuTe
MaTepualiiy aKTHBH M PBKOBOACTBOTO € MNPELEHHNO, 4e He ca GWiM Ha JMIe YCIOBHA 32

obe3LenKa.

2.24.5. Obe3yenxa na e3emanus

HpuGmusuTennaTa oLeHKa 3a 3ary61 OT CBMHHMTEIHH U HechOMpaeMyl B3EMaHHA Ce NPaBU
KBM JaTaTa Ha BCEKH OT4eT, Ha MHAMBHAyalHa Gasa. BsemanusaTa, NpH KOMTO Ca KOHCTATHPaHH
TPYAHOCTH TPU TAXHOTO CHOMpaHe, MOJNIEKAT HA AHATM3 33 OTIPE/ICIIIHE HA YacTTa OT TAX, KOATO
€ peanHo cp0UpaeMa, a OCTaHaNaTa 4acT JO HOMHHAJIA Ha CHOTBETHOTO B3eMaHe ce NpU3HABA B
OT4€Ta 3a BCEOOXBATHHA Hoxoi (B NeuanbaTa WiM 3arybara 3a rofiuHaTa) Karto 3aryba ot
obe3neHka.

Cren 180 muu 3aKbCHEHMe Beye ce CYMTA, YE MOXKE 13 MMa HHJUKATOpH 3a 00e3lcHKa,
IIpu npeneHkata Ha cH6HMpacMOCTTa Ha B3EMAHHATA PHKOBOJCTBOTO NpaBU aHAJNU3 HA NgJiaTa
CKCMO3MIMA OT BCCKH KOHTPAareHT C OLJIE[ YCTaHOBABAaHE Ha pEalHATA BE3MOKHOCT 3a
CBOMPaHETO MM, 2 HE CaMO Ha HMBO HPOCPOYCHH HHAVUBUIYaIHY B3€MaHHUA OT KOHTPAreHTa, BKII. U
BESMOXHOCTUTE 33 CBOMpaHe Ha NHXBM 3a IPOCPOYMATA. IIpM YCTAaHOBSBAaHE Ha BHCOKA
HECHTYPHOCT OTHOCHO CBOMPAaEMOCTTa Ha JlaJIeHO B3eMaHe (Ipyna B3eMaHms) ce NIPaBH NpeLeHKa
KaKBa JacT OT Hero (TsX) e obe3neyeHa (3a10r, MIOTEKa, IOPLYMTENCTBA, 6AHKOBA rapaHiysg) U no
TO3H Ha4MH € rapaHTHpaHa ChOMpaeMocTTa WM (upe3 GBIEIIO BH3MONKHO peanusupane Ha
o0e3neyeHreTo MMM IUAmaHe OT NOPBYMTeN). B3eMaHMATa MIM uacTTa OT TAX, 3a KOHTO
PBKOBOJCTBOTO IPELICHABA, Y€ CHIIECTBYBA MHOTO BHCOKA HECHTYPHOCT 3a CHOHPAHETO MM M He
ca obesneueHu, ce obe3ueHaBar Ha 100 %.
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2.25. posusuu
IIpoBu3uy ce npu3HaBat, Korato JIpyKecTBOTO HMa CEralTHo HPaBHO UM KOHCTPYKTHBHO

3aJbIDKCHIC KaTO PE3yNTaT OT MHHAIH CHOMTHS; TIO-BEPOATHO € /2 Bh3HMKHAT (OTKOJIKOTO /ia He
BB3HUKHAT) M3XOIM NapuYHH NOTOLM 32 MOTACABAHE HA 3aJbIDKEHHETO, H KOTATO MOME
HAJIeKNHO 112 ce ONpEeJeNy CymMaTa Ha caMOTO 3aibibkeHMe. TIpoBu3uUTE 3a MpecTpyKTypHpaHe
BKIIOYBAT IJI0OH MY NpeKpaTsABaHEe HA JIM3MHTH H H3IUIAIAHE HA JOXOIH IIPH TIpeKpaTsBaHe
AOTOBOpHTE Ha CiyxuTeiH. IIpoBu3ny 3a 6aemmy 3ary6u ot AeiHOCTTa HE Ce [PH3HABAT.

Koraro mMa HAKONKO NOXOGHM 3aIBIDKEHHA, BEPOSTHOCTTA A2 BH3HHKHAT U3XOJIAMIH
NapUiHM NOTOLH 3a TAXHOTO NOracfABaHE Ce OLEHABA, KATO CE B3eMa MPEIBHJ eNus KIac oT
3anbmkennd. IIpoBusus ce nMpusHaBa ZOpH M B CIyYHTe, B KOMTO BEPOATHOCTTA [ BH3HHKHE
H3XOJUIII IapyyeH MOTOK 33 AaficHO 3aAb/DKEHHE B KJIaca € MajKa.

TIpoeusuuTe ce onpenenar Ha Gasa ceramHata CTOHHOCT Ha PasXOIUTE, KOMTO Ce OYAKBA
Zia ca HeOOXONMMH 3a ypexkIaHe Ha 3a(bIDKEHMETO, KaTo Ce M3MO0JI3Ba JUCKOHTOR daxrop npeau
AaHBLH, KOHTO OTpa3sBa TEKymaTa Ila3apHa CTOMHOCT Ha MApHTe BB BPEMETO H crienupHIHUTE
32 33/IBIDKCHUETO PHCKOBE. YBEIMYEHHETO Ha CyMaTa Ha IPOBU3HATA C TeYEHHE Ha BPEMETO Ce

TIPM3HaBa KaTo pasxoj 3a JNXBa.

3. PA3XO/JH 3A BbHIITHA YCJIYIT'H

Pasxo0ume 3a ebHwnu yenyzu BKTIOYBAT:
2020 2019
BGN 000 BGN '000

AJIBOKaTCKH yCIyTH

AGoHaMEHTHO 06CITyKBaHe - 1 1
O6mo 1 2
4. PHHAHCOBHU PA3XO/H

2020 2019

BGN '000 BGN '000

Pazxonu 3a ntnxsu 32 32

Hpyrn . 1

O6mo 32 33
5. PHHAHCOBMU ITPUX0OIN

2020 2019

BGN '000 BGN '000

IIprxoau OT nuxBH - 1
O6mo - 1
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6. AHBECTHIIAH B ABIIEPHU JPYKECTBA

WnBecTuumy B qeimeprn apysxectsa (PpakCHHYC HHBECTMBHT
EOO)

O6mo

7. BBEMAHUSA OT CBbP3AHHU IIPEIIIPUSITHS

B3emaHus ot cbp3any npeanpraTHI(OPaKCHHYC HHBECTMBHT
EOOM)

O6mo

8. TAPUYHH CPEJCBA U EKBUBAJIEHTH

Iapuynu cpencTsa o 6aHKOBH CMETKH
OGmo
9. COBCTBEH KAIIUTAJ

TOOHHATA, 3ABLPIIBAHIA HA

31.12.2020 31.12.2019
BGN '000 BGN '000
5525 5525

5525 5525
31.12.2020 31.12.2019
BGN '000 BGN '000
24 24

24 24
31.12.2020 31.12.2019
BGN '000 BGN '000
16 17

16 17

JApY>KECTBEHMAT KalUTall € Npe/CTaBEH 110 HEroBaTa HOMHHAIHA CTOMHOCT B pa3Mep Ha 3962 xu.

JIB. U € pasnipesienieH B 50 Apy)KeCTBEHH I1J1a, BCEKH ¢ HOMHHAHA CTOMHOCT 7923318

OCHOBEH KamnuTan
Henoxpura 3ary6a
O6uo

31.12.2020  31.12.2019
BGN 000 BGN 000
3962 3962
(127) (94)
3835 3868
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10. 3BATBJIKEHNSI KBM CBHP3AHHA HPEAIIPUSITHS
3advaocenuama KoM cevp3anu npednpusmus BKIIOYBAT:
31.12.2020  31.12.2019
BGN '000 BGN '000

3axb/DkeHHA KBM JPYXKECTBa OT Ipyma 1730 1698
O6mo 1730 1698

11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha o6nyaitHara CH CTOMAaHCKA IefHOCT APYKECTBOTO MOXKeE Ja ObJie MBIOKEHO Ha
PasIHYHK QHHAHCOBH PUCKOBE, Hall-BAKHHTE OT KOMTO Ca: Ia3apeH PHCK (BKIIOYBANl BayTeH
PHCK, PHCK OT NIPOMSHA Ha CHPABEIMBATA CTOMHOCT H IIEHOBH PHCK), KPEAUTEH PHUCK, JINKBUACH
PHCK H PHCK Ha JIMXBEHO-OOBBP3aHH NAPUYHH IOTOLIH.

YnpaBiieHHeTO Ha PHCKa Ce OCBILECTBABA TEKYIIO OT PBHKOBOJACTBOTO Ha APYXECTBOTO
CBINIACHO NMONMTHKATa OMpeneneHa OT cobGcrBeHuumTe. Te ca mpHenM OCHOBHM NPMHLMIM 3a
o0IIOTO ynpapieHHe Ha (GUHAHCOBHA PHCK, Ha 6a3aTa Ha KOMTO ca pa3paboTEHH KOHKPETHH
TpoUEaypH 32 YNpaBNECHUE HA OTACTHHTE CTICLM(PUUIHY PHCKOBE, KATO BalyTeH, LIEHOBH, JINXBEH,
KpeZMTeH U JTMKBUIEH, ¥ 32 PHCKA IIPH H3TI0JI3BRHETO Ha HelePUBATHBHM HHCTPYMEHTH.

Banymen puck
HpyXecTBOTO W3BBPIIBA CBOATA AEHHOCT NIpH aKTWBEH OOMEH ¢ MECTHM JOCTABYMIIM M

Kknuentd. Tlopaayu ToBa TO HE € H3JOXKEHO Ha CHLIECTBEH BANyTEH puck. OCHOBHATaa 4acT OT
ONepaliuUTe Ha APYECTBOTO 06UYaHO ca ICHOMHHHpPaHH B OBITapcKH JeBa W/ WM B €BpO.

Ienoeu puck

JIPY>KECTBOTO € H3/I0XKEHO Ha [IEHOBH PHCK OT IBA ¢axTopa:

a) eBEHTYaJIHO HapaCTBaHE Ha JOCTABHHUTE LIEHH Ha CYPOBHMHHTE U MaTepUaIInTe; 1

6) HapacTBamaTa KOHKypeHL Ha GbIrapcKkus nasap, HaMHpallia OTpaXEHHE U B LIEHHTE Ha
IpeIaraHiTe CTPOUTEHH YCIyTH.

3a MHHHUMM3MpaHe Ha TOBA BIHMAHME IPYXECTBOTO HpWIara ¢upMeHa cTpaterus, nensma
ONTMMH3MPAHEe HA MPOW3BOACTBEHMTE DPasXo/M, BalMIWpaHe HA AITEPHATUBHH JOCTABYHLH
TIpe/UIaraliiy U3roHH THPTOBCKH yC/IOBHA, Pa3siIMPsIBAHE Ha HOMEHKJIATYpaTa upe3 pa3paGoTBaHe Ha
HOBH Na3apy ¥ HE Ha MOCNENHO MACTO I'bBKaBa MapKEeTWHIOBa M LIEHOBA MOJUTHKA. LleHoBaTa
TNOJIMTHKA € (QYHKIMS OT TPH OCHOBHH (aKTopa - CTPYKTypa Ha pasxofiuTe, LIEHH Ha KOHKYPEHTH H
NOKYTIaTeNIHA Bh3MOXHOCT Ha TIOTpeOHTEMTE.

Kpeoumen puck
KpeauTeH e puckbT, pH KOWTO KIMEHTHTE Ha APYXKECTBOTO HAMA Zia ObJaT B CHCTOSIHUE

Ja HM3NIaTAT M344J0 B B OOH4aliHO NPEABUNICHATE CPOKOBE IOBIUKHMHUTE OT TUX CYMH 1O
TBPrOBCKHUTE B3eMaHMA. HOCJ’ICZIHI/ITG ca nmpejacTaBeHd B OajlaHca B HETEH pasMeEp, cien
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TpUCTIaNaHe Ha HAIUCIICHUTe OGE3LEHKH TI0 CEMHUTENHHA M TpyAHOCHOHpaemMu B3eManms. Takusa
0Ge31eHkN ca HAaNpaBeHU KBIETO H KOTAaTo ca GHIM HaMIe CHOHTHA, HaeHTHHIMpay 3ary6u
OT HECHOMPAEMOCT CBHITIACHO NIPEAHIICH OMMT.

Orcpouenn nnamaHus ce mpemaraT camo Ha KIMEHTH, KOWTO MMAaT NBJIra MCTOPHA H
TBPTOBCKO CHTPYAHUYECTBO C IPYHKECTBOTO, XOGPO (MHAHCOBO CECTOSHHME M JIMIICA Ha
HapyIeHwns NpY CTIa3BaHETO Ha JOTOBOPEHMTE KPEHTHH YCIOBHAL.

CrbupacMOCTTa Ha B3eMaHWATa Ce KOHIPONIMpa OT PBKOBOACTBOTO Ha JPYXKECTBOTO.
OTroBopHOCTTa € ONEpaTHBHO ha KOHTPONHpA H perynvpa B3eMaHHATa CHOOpPasHO OGEKTHBHMTE
AaJICHOCTH Ha Na3apa v NOTPeGHOCTHTE Ha APYKECTBOTO.

Juxeuoen puck

JIVKBUIHHAT PUCK Ce M3pasdBa B HEraTHBHATA CHTyallus APYKECTBOTO Ja He Obae B
CBCTOSHHE 1a nocperiHe 6e3yCIOBHO BCHUKH CBOH 3aXBJDKEHHS ChINIACHO TEXHHS naJiex.

Jlpy’kecTBOTO reHepupa ¥ IOAABPKA HOCTATHYEH 06eM Ha JMKBHUIHU CPeACTBA. BhTpemen
VSTOUHHK Ha JIMKBHAHH CPEACTBA 32 JPYXECTBOTO € OCHOBHATa My CTONAHCKA AeHHoCT,
F€HCpHpaIna AO0CTAaTHYHH ONEPATUBHHU MOTOUW. BEHINHM M3TOYHMIM Ha ¢uHaHCHpaHe ca GankuTe
¥ JIpYTH NIOCTOSHHH NApTHBOPH.

Vi npaenenue Ha Kanumanoeun PUCK

C ynpapnenuero Ha KanuTana ApyKeCTBOTO LENH 12 Ch3JaJie U MOATBPIKA BB3MOXKHOCTH TO
Ja Tpoxb/kk Aa (yHKUMOHHpA KaTo elicTeaiio NPEANPUATHE M J]a OCHIYpsBA CBLOTBETHATA
BBIBPAIaCMOCT Ha WHBECTHPAHWTE CPENCTBA HA CHAPYXKHHMIIUTE, CTONAHCKH IIOJ3H Ha JpyruTe
3aHHTepec03aHn JIMLa A YYaCTHHULIW B HEroBHd 6H3HCC, KakTo U na TNoAaBPKA ONTHMAaNHa KallMTAIOBa
CTPYKTYDa, 32 ZIa C& peyLipaT pasXOHTE 3a KaITHTAJIa.

JlpyecTBOoTO TeKylmo HabozaBa OCHIYPEHOCTIA H CIpYKTypara Ha KanuTaja Ha Oaza
CBOTHOIICHUCTO Ha 3aMTBXHANOCT. ToBa CHOTHOWIEHME Ce M3YMCNABA MEXIY HETHHMS IBIIOB
KanuTan KeM obliaTa Cyma Ha aHTaXHpaHus KanmuTan. HeTHWAT FBIArOB KanuTanm ce onpenens
KaTo pasjika MeX Ay BCHYKH NPHBICYCHH 32€MHH CPEICTBA TaKa, KaKTO ca MOCOYEHH B OTYETA 33
uHaHCOBOTO CBCTOAHHE M MapHuHHMTE CpeiCTBa U Napu4HK eKkBuBaneHTH. O6wara cyma Ha
QHTKMpaHUA KanuTal € paBHa Ha COOCTBEHMSA KallMTajl M HETHHA IBITOB KAIIMTAJL.

Cnpasednuen cmoiinocmu
CrpaennmueaTa cTOHHOCT Haif-06110 NIPEACTAB/IABA CyMaTa, 3a KOATO €AWH aKTHB MOXE Ja

Ob/le pasMeHeH WA eHO 3aJbIDKCHHE 1a GbJe H3ILIATEHO TIpY HOPMaJIHH YCJIOBHS Ha CAEJKaTa
MEXIy He3aBHCHUMH, XeNaclid ¥ MHPOpMHpanu KoHTparenTH. [loMMTHKATa Ha APYXECTBOTO & Ia
OTOBECTABA BB ()MHAHCOBMTE CH OTYETH CIPABEMIMBATA CTOHHOCT Ha (HHAHCOBHTE aKTHBH K
NIaCHBH.

PEKOBOACTEOTO Ha JpyXecTBOTO cumMTa, 4Ye mpu CBIIECTBYBAIUTE O0OCTOATENCTBA
Tpe/CTaBEeHATe B 0anaHCa OLEHKM Ha (HHAHCOBHTE AKTHBY ¥ TAcHBH €A BB3MOKHO Hail-
Ha/ICKIHY, aICKBATHH M IOCTOBEPHH 32 LIEJIMTE Ha (PMHAHCOBATA OTYETHOCT.
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»MAPKAH TH AW“AQ

NPWIOXEHHA KHbM IrOANIITHAA ®UHAHCOB OTYET 3A T OAWHATA, 3ABLPIIBAHIA HA

31 AEKEMBPH 2020 roauna

12. CAEJIKH CBhC CBbP3AHH JINIIA

prmeCTBOTO HMa OTHOLICHHE Ha CBBP3aHO JHLE CHC CICIHHTE MIpEATIpUATHA .

3advnxcenun KoM cevp3anu 1uya

Buve spv3xa ¢ npedocmasgenu 3aemu
®paxcunyc Hueectmbar EOO] - riiasuuna
®paxcunyc MuaBectmbsur EOO]] - nHxBH

O6mo

Bsemanus or cBBLp3ann auna

BB BpB3Ka ¢ HONBIHUTEHA NapUYHA BHOCKA
®paxcunyc MuBecrMbHT EOO]] - rnauuna
Dpakcunyc MuBecrmbHT EOO]] - nuxsu

O0wo

2020 2019
BGN ‘000 BGN ‘000
1614 1614

116 84

1730 1698
2020 2019
BGN ‘000 BGN ‘000
23 23

1 1

24 24

pr)KCCTBOTO ¥Ma OTHOLIEHUE HA CBBHP3aHO JIMIE CHC CBOUTE COGCTBCHI/II.H/I H yhnpaBUTEIH.
chom»vna, IPH KOMTO Ca M3BBPIIBAHU CHCIKWUTE HE CE€ OTKJIOHSIBAT OT nazapHuTe 3a nogodOeH

BHUO CACIIKHA.

13. CbBUTHS CIEZ KPASI HA OTYETHUS IIEPHOJ

Ha 28.04.2021r e mampaBeHa npomsHa B mpaBHa ¢GopMa Ha IpyXKeCTBOTO; KaToO CTaBa
aKIMOHEpHO npyxecTBo Mapkan Tu A#i AJl. Ha cswara nata e Hanpasena MPOMEHAHA U B

CeBeta Ha IupekTopHTE;
Jumurep Xpucros ToHOB
Hana Anrenoa Bnagumupopa

Huxona I'eoprues 'eopruen

JpyxecTBOTO Ce mpeacTaBisBa ot JIAMUTED Xpuctos Tonos
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sMAPKAH TH AW“AJ
TPUJIOXEHHUA KbM I'OIMIIHHAS ®PHHAHCOB OTYET 3A TOJUHATA, 3ABBPIIBAIIA HA

31 TEKEMBPH 2020 roguna

HsimMa gpyru kopurdpaimu CHOHTHA MIM 3HAYMTENHH HEKODUIHpalld CEOHTHS MexIy
AaTaTa Ha ChCTaBAHE Ha GanaHca M JaTaTa Ha 0Z0GPEHHETO OT ChAPYXHHLMTE 3a my6JIMKyBaHETO
Ha (MHAHCOBHA OTYET, KOUTO JI2 HANIATAT KOPEKIHM B [OIHITHUS ¢duHaHCOB OTYeT.
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