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EURD GAMES TECHNOLOGY

NOKNAQ 3A NEMHOCTTA

EBPO F'EAMC BBJITAPUA 00[

FOAWLLEH AOKNA[ HA PbKOBOACTBOTO 3A IEWHOCTTA 3A 2011 T

Benyku CYMU Ca NPEACTABEHN B XWUINAAW NeBa, OCBEH aKo He & MOCOYEHO apyro.
1. MpageH cratyt
EBpo l'eiime TexHonomkyu OO e ApyKecTBO C orpaHnieHa OTFOBOPHOCT. [IpyKECTBOTO € Y4peseHo
npes 2002 r. 1 e BncaHo B ThProBeKkMs perucTbp Ha PenyBnika Bbnrapusi, CbrMacHO U3MCKBAHUATA
Ha 6bArapckoTo TbProBCKO 3aKOBOAATENCTRO.

2. Cepanuiie v agpec Ha ynpaBreHue
AnpecbT Ha yripasfnieqve Ha Espo Meiime TexHonomkn OO e obuwyHa Ctonnda, rp. Codns 1151,
paiioH p-H [aH4apeBo, .k, MeCTHOCT BpaHs - I1oseH - TpubrbnHuka, yn.Mapuua No 4

3. Tpeamert Ha aenHocT

ApyXecTBoTO UMa 3a NPeAMET Ha JeVHOCT NPOU3BOLCTBO, MOAUMULMPaHE, peLKnpaHe, Cepains 1
NOAAPBAKKA HA MTPanHi CbOPBHKEHUSA 3a XasapTHa AEHOCT, PasnpoCTPaHeHUe Ha UrparHin
CbOPBXEHUA 3a Xa3apTHa AEMHOCT, KaKTO 11 OT/jaBaHe MO HaeM Ha UrParnHi CbOPBXEHMS 3a XasapTHa
AENHOCT.

4. CobCTBEHOCT 1 KanuTan
Kem 31.12.2011 . perucTpupanins kamuran e 50,000mB. PerucTpupaHusT kanutan Ha [pyxecTBoTo ce
cbetom ot 100 fana ¢ HomrHanHa cToHoCT B pasmep Ha 500.00 ns. 3a asn.

5. [IblepHu gpyxecTtsa
AliepHn apyxectsa ca flemap KOT Yhrapus, ET'T PymbHig, ET Mpyaus, EIT Yrpaitha




6. Pesyntatv oT feiHocTTa Ha [pyKecTBOTO npes roguHata

Ne Nokasatenu:

TekyWwa | mpeaxogHa
FoanHa [oamnHa U3MeHeHe
2011 2010
" ®UHaHCOB pesynTar 6111 2497 145%
2. HeTeH pa3mep Ha npyxoauTe OT npoaaxou 36151 22865 58%
3. CobcTBeH kanuTan 16794 11683 44%
4, MacuBm (ObArOCPOYHN 1 KPATKOCPOUHM) 17928 10541 70%
5. ObLa cyma Ha akTuBuTe 34723 22224 56%
6. Mpuxoau 36151 22865 58%
7 Pasxoau 29692 19623 51%
8. KpaTkoTpaiiHu akTuem 22798 10781 1%
9. Pa3xoau 3a 6baelum neproan = 5 -
10. HaniHu kpatkoTpaithu aktuem (8-9) 22798 10781 111%
1. KpaTKoCpoUHM 3aabrmkeHns 15103 7259 108%
12. KpaTtkocpouHu B3emaHms 18778 8421 123%
13. KpaTkocpouHu driHaHCOBM aKTUBH 1774 356 398%
14. MapuyHy cpencTea 168 267 -37%
18, CpefiHa HannM4HOCT Ha MaTepuartm 2973 3205 -1%
3anacu(CypoBuHI)
16. CpefiHa HamMYHOCT Ha B3eMaHs OT KIUEHTH 10678 4389 143%
(C n3KnoYeHne Ha CBBP3aHN Nnua)
17, CpenHa HannyHOCT Ha 3agbmxeHs kbM [JoCTaBuMLM 9848 3918 151%
(C v3KMioYeHve Ha CBbP3aHN Nnua)
18. MarepuanHu 3anacu B kpas Ha nepuoga 3852 2093 84%
19. Bpoit Ha gHKTe B neproga 360 360 0%
PeHTabunHocT:
20, Koed. Ha peHTabunHoCT Ha npuxoauTe ot 0.1690 0.1092
npogaxou(1/2)
21, Koed. Ha peHTabunHocT Ha cobCTBEHUS KanuTan 0.3639 0.2137
1/3)
22. i(oe(b. Ha peHTabunHocT Ha nacusute (1/4) 0.3409 0.2369
23, Koed. Ha peHTabunHocT Ha akTusiTe (1/5) 0.1760 0.1124




EdpexTnBHOCT:

24, Koed. Ha eqpeKTuBHOCT Ha pasxoauTe (6/7) 1.2175 1.1652

25, Koed. Ha edpekTMBHOCT Ha npuxoauTe (7/6) 0.8213 0.8582

JTMKBMAHOCT:

20. Koed. Ha oba nukemaHocT (10/11) 1.5095 1.4852

27, Koed. Ha Gbp3a nukBraHOCT 1.3719 1.2459
(12+13+14)/11

28, Koed. Ha He3abaBHa NMKBUOHOCT 0.1286 0.0858
(13+14)/11

29. Koew. Ha aBconoTHa nukBuaHocT (14/11) 0.0111 0.0368

PUHAHCOBA aBTOHOMHOCT:

130. | Koedp. Ha dpHarcoBa aBTOHOMHOCT (3/4) | 0.9367 | 1.1083 |

OBpBLLAEMOCT Ha MaTepUanHINTE KpATKOTPaNHW aKTVBIA:

31. BpemeTpaeHe Ha eanH 0bopoT B 4HM (15%19/2) 29.61 50.46
32. Bpoi Ha obopoTute (2/15) 12.00 7.00
33. Koed). Ha 3aeTOCT Ha MatepuanHute 3anacu (15/2) 0.08 0.14

BsemaHus 1 noracsBaHe Ha 3a[bIDKEHNATA,

34, Mepuop Ha cbbupaHe Ha B3EMaHUATa OT KIUEHTY B 106 69
oHn(16*19/2)
35. Mepuoa Ha noracsiBaHe Ha 3adbiMKEeHUATa KbM 920 674

poctasunuy B oHn(17+19/18)

Mpes aHanusmpaHus nepuof NpUxoauTe oT MPoAaxbu ca HapacHanm ¢ 58%, KOETO Ce AbMKW Ha
LanocTHara nasapHa CTpaTerysi Ha KOMMaHnATa W paslumpsiBaHe Ha MasapHis [sn B CTpaHaTta v
YyxOuHa. PUHAHCOBUAT PE3YNTAT Crief AaHbLM BEnexn CeproseH PbeT B CPaBHEHNE C MPeaXoaHaTa
roguHa B pasmep Ha 145%. Tosa rMaBHO ce AbMKM Ha PbCT OT 31% 8 pasmepa Ha peanuaupaHinTe
MPUXOOM OT OTAaBaHe MOA HaeM Ha UrpanHit CbOPbXEHNS, PbCT OT peanuanpaHinTe npoaaxdbu U
noByLLIaBaHe eheKTUBHOCTTa Ha ONepaTHBHIUTE PA3XOaN.

KoedpnmeHTTe 3a peHTabUIHOCT HOCAT MHGOPMaLMs 3a CMIOCOBHOCTTa Ha KommaHusiTa ma Hock
LOXOL OT BIIOXEHWS B HETO KanuTar.

[NokasaTens — KoeUUMEHT Ha PeHTabUNHOCT Ha MpUXoauTe OT MpoAaxbU rokassa thopmypaHarta
nevanda ot eauHMLA NPUXOA . PEHTabUNHOCTTa Ha npxoauTe ce e noBuwuna 4o nout 17%, npu HIBA
3a nyonm4yHUTE KOMNaHUK B cekTopa Mexay 6.3% u 14.9%.

MNokasarens - Koe(MLMEHT Ha PeHTabUNHOCT Ha COBCTBEHMS KanuTan nokasea hopmMupaHaTa nedanta
OT eAnHuua cobeTeeH kanutan. lokasaTermre — KOEMULMEHT Ha PEHTABUNHOCT Ha aKTUBMTE W
nacvBuTe  nokassat opmupaHarta nevanfa Ha 0a3a eovHMLA akTMB WM nacvB. Bbnpeku
HapacTBaHeToO Ha aKTUBWTE W MacuBUTE Ha KOMMAHMSTA CMPAMO MPeAXOOHUS Nepuos, ¢ Hag 56% u




70% pecnekTuBHO, KakTo 1 Ha COBCTBEHMS KanuTan ¢ 44%, BCWYKM MokasaTenm 3a peHTabunHocT
Benexar pvet B cpagHerite ¢ 2010 1., K0T NoKasBa NOBYILEHA eQEKTUBHOCT Ha aKTUBUTE, NacuBuTe
W COBCTBEHMS KanuTar.

Obuwara nmkBuoHOCT Ha KomnanwsTa e 1.5, koeTo e nokasaTen, ye (hvpmata Moxe Aa nokpue
KpaTkoCpO4HUTE CM 3aAbIIKEHNs B paMkuTe Ha edHa roguHa. Bkaa ce, Ye cpelly Bceks 1 res
KPaTKOCPOUHO 3aibimkeHne nmva obesneyeH 1.5 NB. KpaTkocpoueH akTuB.

OuHaHcoBaTa aBTOHOMHOCT Ha KomnaHwsaTa e ¢ MHoro ,El,06'bp noKa3aTten, KoeTo ce AbIMKM Ha nuncaTa
Ha ronam NpuBneYeH 3aemeH kanurarn.

lokasaTenute 3a O6p'bLLlaeMOCT Ha MaTepuanHu1Te 3anacu denexar CbLLUO Ha CBOM pen nosylaBaHe
Ha O60pOTI/ITe 3a rofuHa, KoeTo 03HayaBa, Ye NPOM3BOSCTBEHMS npotec e ctaHan no e(lbeKTMBeH.

Bbe Bpb3ka ¢ MpunaraHata THProBCKA MOMUTUKA Ha APYXECTBOTO Mepuoda Ha CbOWPaeMocT Ha
B3EMaHuATa € cTaHan no Avnbr ¢ 37 g, lNepuopa Ha noracsiBaHe Ha 3aObIDKEHWMSTA KbM
ROCTaBYMLMTE CE € YBENU4UN C 37%, KOETO MMaBHO C& [IbITKM HA JOMBIHUTENHO CrIOpasyMeHue ¢
OCHOBEH [I0CTaBYNK Ha KOMMaHUATa 1 pascpoyBaHe Ha 3abmKkeHnsiTa My.

7. BaxHu CbOUTYS, HacTBINMN Cnep fatara Ha CbCTaBsAHE Ha roguLLHms (bVlHaHCOB OT4erT.

Crepn para Ha CbCTaBsHe Ha (DMHAHCOBMS OTYET HE Ca HACTBAUMN BaXHM CbOMTUS, noanexaluy Ha
OMoBeCcTABaHe.

8. [leitcTaus B 0BnacTTa Ha Hay4HO - M3CNIEAOBATENCKaTa M Pa3BOIHA AEIHOCT.

ﬂpy)KeCTBOTO Cnegn  BHUMATENHO WHBECTULMUTE, KOWUTO npasn B obnactta Ha Hay4HO -
n3cnegosartenickata [EVHOCT, kato 3a OCHOBA Ce M3MNonasa npeaBapuTenHo o,u,o6peH oT
PBKOBOACTBOTO Ha obvlpmaTa 6PO,D,>KeTeH nnaH 3a pOencteve u nocneneallo Ha6mone|-w|e Ha
N3BBPLUEHNTE pa3xoaun.

9. YnpaBneHwe Ha pucka

PBKOBOACTBOTO HOCK OTIOBOPHOCT 3a YCTAHOBSABAHE U YMDABMEHME Ha PUCKOBETE, ¢ KOWTO Ce
combcksa [pyxKecTBoTo. Tasu NOMUTIKE YCTAHOBSIBA JMMUTX 3a MOBMAHe Ha PUCKOBE MO OTAENHM
BUaOBE, AE(VHMPa NpaBina 3a KOHTPON BbPXY PUCKOBETE U CbOTBETCTBYUE C YCTAHOBEHITE MAMMTY,
Tesn nonmTuk/ noanexar Ha NepuodyIHa NpoBepKa € LIeN 0TPassBaHe Ha HaCTBAUMM U3MEHEHMS B
NasapHUTE yCnoBus U B ABHOCTTA Ha [Ipy»KecTBOTO.

HpyXeCcTBOTO IMa eKCMO3NLNS KbM CNEHITE PUCKOBE

Kpedumen puck

KpenuTHusT puck 3a [IpyxecTBoTo ce CheToM OT PUCK OT hHaHCOBa 3aryGa ako KIMEHT A cTpaHa no
(PMHAHCOB MHCTPYMEHT He yenee [a VM3MbMHU CBOMTE [OTOBOPHMU 3a[brKeHus. KpemuTHusT pucK
NPOM3TIIYE OCHOBHO OT B3EMaHWS OT KIMEHTU.



EKCrosvLusiTa KbM KDE[IMTEH PUCK € B PE3yNTaT Ha MHAMBIYANHITE XapaKTEpUCTIKI Ha OTaeNHHTE
KTMEHTW. Taan excrosuLst ChLUO Taka MOXe [a 3aBUCU OT pUCK OT Hernaluade Mpuchly 3a
MHAYCTPUSTa UMW 38 BLTPELLIHUA Nasap Ha KoTo [pyKecTBOTO onepupa.

KnventuTe Ha [lpyecTBOTO NonasaT pascpoueHo Mialae Win (UHCOB NMSMHT, NPEaoCTaBeH ¢
BBTPELLEeH pecypc Ha [IpyxecTBOTO, 1 ca NpeauMHO ONepaTopy Urpasiii 3amu 1 kasuHa. [pyKecTBoTo
paboTn C Tesu KnMeHTW no fOroBOPM 33 npopjaxba WM HAMA KOHKDETEH aHanM3 3a
KPeAUTOCMOCOBHOCTTa M, Thi/ KaTO Te Ca AbAOrOAVLLIAYN 1 ACKA3aHY ThPFOBCKN MapTHLOPM.

Korato [lpyKectsoto npoaasa Ha [pyXecTsa, C KOUTO HAMa Tbproscka ucTopus, TAXHaTa
KPEAUTOCNOCOBNHOCT Ce aHanmaupa UHANBUAYANHO U 3a BOEKI KOHKPETEH Criyyail. [pyXecTBoTo He
M3uckBa 0besneYeHIe Mo OTHOLLEHWE Ha THPrOBCKITE 1 APYTI BIEMaHNS.

Tlukeuden puck

JInkBIAEH puCK BB3HMKBA NPU NONOXeEHE, Ye [IDYKECTBOTO He U3MbIHU CBOUTE 3abIKeHUs KoraTo
CTaHar uauckyemu. [ipyxecTBoTo npurara Noaxog, KOTO Aa ocurypy HeOBXOmMMIAS NUKBIAEH PECYPC,
33 Jia Ce NOCPELLHAT HaCTLNUNUTE 33ABbIKEHUA NPV HOPMAHW UM M3BBHPEAHM YCroBuS, 6e3 aa ce
peanuaupat HenpremMnvBY 3aryou v a ce yBpeau penyTaumaTa Ha [ipyxecTeoTo.

[lpyxecTBOTO MpaBy (PUHAHCOBO MNaHMpaHe, C KOETO Aa NMOCPELUHe M3NNAlLEHETO Ha pasxomy U
TEKYUW  3a[ib/IKEHMs;, TOBA MNnNaHMpaHe W3KMiouBa MOTEHUManHNa edekT Ha  W3BbHPEdHN
0BCTOATENCTBA, KOUTO He MOraT Aa Ce NPEABUAAT NPU HOPMATHI YCTIOBMS.

[MasapeH puck

MNasapeH puck e puckbT NPy NPOMSHA Ha MasapHUTe LIHN, KATO KyPC Ha YyKAECTpaHHaTa BanyTa,
NXBEHW MPOLEHTU UMM LieH Ha KanuTarioBUTE MHCTPYMEHTM, [OXOALT Ha [PYXKECTBOTO Wi
CTOMHOCTTa Ha HeroBUTe WHBECTULMM Aa BbaaT 3acerHatu. Lienta Ha ynpasneHueTo Ha nasapHus
puCK & Aa ynpaBnABa 1 KOHTPOMMPA EKCMIO3UUMATA Ha NasapeH PUCK B MPUEMMMBM rPaHILIM KaTo ce
ONTYMU3MPA Bb3BPALLGEMOCTTA.

Banymen puck.

flpyxectsoto onepupa B Penybruka Bbnrapusi, HO M@ B3aMMOOTHOWEHWA C MyXKOECTDAHHN
[OCTaBYALM U KIWEHTW, KOETO NpeAronara, Ye no rofsMarta 4acT OT pasyeTuTe, MpUXOAUTE U
pasxoauTe ca AGHOMMHMPAHM B €BPO U Jonapu. EKCMOWUMMTE Ce CRemsT CTPUKTHO, C Len
ynpaBreHe Ha BanyTHO-KYPCOBMA PUCK,

Tluxeen puck

Lpy*ecTBOTO He M3NON3Ba 3eMHI CPEeACTBa 3a AelHOCTTa Cu,

10. YnpaBneHue Ha kanuTana

MomnTukata Ha PBKOBOACTBOTO € Ja MOAAbXA CWIHA KanuTanoea 6a3a, Taka Yye [a ce nooabxa
[OBEPMETO Ha CODCTBEHULMTE, M Ha Nasapa KaTo LAMo, M fa MOXe Aa Ce OCUrypST YCroBMa 3a
passuTVe Ha BrsHeca B ObaeLLE.



[pes roguHaTa He € MMarno NpoMeHN B yNpaBNEHUETO Ha kanuTarna Ha [pyxecTBoTo. [pyKecTBOTO He
€ NpeaMeT Ha CreLUdUYHI KaNnTaNoBY M3VCKBAHUS, HANOXEHM N0 4OTOBOP UM perynaTveHa pamka.

11. MnaHose 3a pa3suTie Ha [pyxecTBOTO npes 2012 .

YNpaBneHneTo Ha [pYXecTBOTO NnaHupa Aa yBenuun cbe 100% (CTO mpoueHTa) npuxoauTe cw
MpoLaxOu, KoeTo Lie fioBefie 1 10 YBenuueHue Ha nevanbara. MnaHnpaHo e n no-6aBHO HapacTBaHe
Ha pa3sxoanTe cnpsamo npuxogute ¢ 10% (aecer npoleHTa), KOeTo Aa AOBETE [0 yBenW4asaHe Ha
peHTabunHocTTa Ha npogaxbnte 10 24%-25%

VIHBeCTVIU,I/IOHHaTa MOMUTUKA Ha APYXECTBOTO € CBbP3aHa C rlpo,qa>K6a Ha TeXHNKa Ha ObLUEPHOTO CU
APYXECTBO B PyM'bHVIFI, KOATO 3HAYMTENHO fa YBENMHW NasapHns AsSn Ha KOMNaHWsATa B Tasu cTpaHa.

12. OTroBOPHOCT Ha PHKOBOACTBOTO

Cnopen ObrapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO CrieaBa Aa MSrOTBS AOKNaZ 3a ASMHOCTTA,
KakTo 1 (pMHaHCOB OTHET 3a BCAKA (hMHAHCOBA FOAMHA, KOWTO Ja fjaBa BAPHa U YecTHa npeacTasa 3a
(PMHAHCOBOTO CLCTOSHME Ha AAPYKECTBOTO KbM Kpasi Ha FOLMHATA, 38 HErOBIUTE (MHAHCOBM pesynTaTy
OT [EMHOCTTa W 3a MapudHuTe MOTOLM, B CHOTBETCTBME C MPUMOXMMAaTa CYETOBOAHA Pawmka.
[pyxecTBOTO npwnara 3a LEMMTe Ha OTYUTAHETO BbNrapckoTo CYETOBOAHO 3aKOHOAATENCTRO,
MexpyHapogHn CraHgapTv 3a (OWMHAHCOBO OTuYMTaHe, M3roTeeHW ot CbBeTa no MEXOYHAPOAHM
CYETOBOOHM CTaHhapTV W npueTn oT KomucusTa Ha Esponelickns Cbio3. Tasi OTTOBOPHOCT BKIKOYBA:
paspaboTBaHe, BHedpsBaHe W MOAAbPKaHe Ha (UHAHCOBM OTYETW, KOUTO fa He CbabpKaT
CbLUECTBEHN HETOMHOCTH, OTKITOHEHUS U HECHOTBETCTBUS, HE3ABUCUMO [anit T& ce AbSKaT Ha M3Mama
WNW Ha TpeLlka; noabop W NpUIOKEHUE Ha MOAXCHAALM CYETOBOAHU MOMWTUKM, 1M W3rOTBSIHE Ha
MPNUBININTENHM CHETOBOAHM OLIEHKM, KOUTO Ca PasyMHM NPU KOHKPETHIUTE 06CToSTeNCTBA.

PbKOBOACTBOTO NOTBLPX/AABA, Ye € AeicTBano cbobpasHo CBOUTE OTFOBOPHOCTY U Ye (PUHAHCOBMSIT
OTYET € W3rOTBEH B MbMHO CbOTBETCTBME ¢ MexayHapoahnte CTanaapTy 3a (MHAHCOBO OTYUTAHE,
n3roteeHn o1 Cbioda MO MEXAyHapOAHW CYETOBOAHW CTaHAapTM w mpuetn oT Komucusta Ha
EBponelckus cbioa.

PbKoBOACTBOTO CblO MOTBBPXKOABA, Y€ MPU M3rOTBAHE HA HACTOAWMS [OKMaj 3a OEWHOCTTa €
NPEACTaBnIO BAPHO W YECTHO pa3BUTUETO W pesynTaTiTe OT AelHOCTTa Ha npeanpuaTtneTo 3a
V3MWHaN1A NEPUOL, KakTo U HEroBOTO CbCTOAHME U OCHOBHM PUCKOBE, NPeL, KOUTO € 13NPaBEHO.

PbKOBOACTBOTO € 000pMIo 3a u3fasaHe AokNaga 3a AEeHOCTTa U (PUHAHCOBUS OTHeT 3a 2011 r. Ha
06.06.2012.

Nara 06.06.2012. Ynpasuten: [/ -
Bnagumup [lokos




EBPO rEMMC TEXHONOOXIN 00/
®UHaHCOB OTYET
31 nekemepu 2011 .

OTy4eT 3a (hMHAHCOBOTO CbCTOSAHME

AkTuBu 2011 2010
‘000 nB. ‘000 n..

HeTekywu aktusm

HemartepuanHu aktveu 4 985 437
MOTW, MaLLMHIA 1 ChOPBXEHUA 5 9807 10545
WHBeCTULMM B AbLUEPHM NpeanpusTUs 6 395 399
[bnrocpoyHn huHaHCOBYM akTUBM 8.4 313 XXX
[1bnrocpoyHu B3eMaHns OT CBbP3aHm nnua 30 425 62
HeTekyLum akTuam 11925 11443
TeKywwm akTuBK

Marepuaniu sanacu 10 3852 2093
KpaTkocpouHu thHaHCoBwM akTuau 8.4 1774 356
Tbproseky BaemaHus 11 13278 6160
BaemaHws oT cBbp3aHi Nuua 30 3713 1900
[aHbyHn B3eMaHns 12 9 5
[pyrv B3emaHus 13 4 XXX
Mapu 1 napnyHK exkUBaneHTy 14 168 267
TekyLm akTem 22798 10781
O6wo akTMBM 34723 22224

[losicmerusara KbM (bI/IHaHCOBI/IH OTYIET OT CIp. X AO CTP. Y HPCACT’ZLBA}IB?LT HCPa3A€AHA 9aCT OT Hero,



EBPO rE/MC TEXHONOOXW 00
®UHaHCOB oTYeT
31 nexemspu 2011 r.

OtueT 3a (PUHAHCOBOTO CLCTOSHYE (MPOLBIKEHNE)

CobcTBeH kanuTan u nacuem

CobcTBeH kanuTan
OcHoBeH KanuTan

HepasnpeneneHa nevanba
O6wo cobcTBeH KanuTan

Macueu

Hetekywm
[bnrocpounm 3aemy
HeTekywm nacusm

Tekywu

KpatkocpoyHu 3aemm

3aAbIKeHNs No HMHAHCOB NBUHT

TBProBCKkM 3abmKeHUs

KpaTkocpouHy 3agbImKeHUs KbM CBbP3aHN nnLja
[aHbyHn 3adbIKeHMA

Hpyru 3agbrxeHus

Tekywy nacvieu

O0wo nacusu
O61wo coGCcTBEH KanuTan U nacuem

Wsroteun: Mapus [lanasosa /

Ynpasuten: na,qummp

"7.
Y/ o

/| Bepxy koiito CMe n3nany u;_\wlupl ki c»ma.a ¢ gata:

I

MosicHeHne 2011 2010
‘000 ‘000
nB. ne.

15.1 50 50
16744 11633
16794 11683

18 2826 3282
2826 3282

17 7

76 4

19 11835 4630
30 1041 1625
20 1227 512
21,17.2 907 481
15103 7259
17929 10541
34723 22224

MHAHCQD oTyerT,

29.06. Afx‘

,,K/uf:u 1 Oﬂmm " OU,Q

PemcrpnpaH o,quro

//

Ynpasuren: é c.)

[NoscrerusTa KM (i)I/IHaHCOBI/IH OTYET OT c1p. X AO CTp. Y IIPEACTABASBAT HEPA3AEAHA YACT OT HETO.




EBPO IEVMMC TEXHONIOOXW 001
®UHaHCOB OTYeT
31 nexemepn 2011 .

OTyeT 3a goxoaute

Mpuxoau oT npofaxtu
Apyru npuxogu

Paaxoav 3a MaTepuanu
Paaxoau 3a BbHLWHK ycryri
Pa3xoau 3a nepcoHana

Pasxoav 3a amopTusauus 1 obesueHka Ha
He(UHaHCOBM aKTUBM

CebecToitHocT Ha npofaagHIUTE CTOKM 1 APy Tekyum
aKTuem

HDOMGHVI B HalM4HOCTUTE Ha roToBaTa NpPoayKuMa 1
HE3aBbPLIEHOTO NPOU3BOACTBO

Pasxoau 3a npuaobreaHe Ha COBCTBEHY aKTUBM

Opyru pasxoau
Mevan6a ot onepaTBHa AeiHOCT

PUHAHCOBM pasxoam

PurHaHCoBY NpUxoau

lMevan6a npean gaHbLUM

Pasxoau 3a AaHbLy BbpXy 40X0Aa

Meyan6a 3a roguHaTa OT NpoALNKaBalLM AEHHOCTH
lNevan6a 3a roanHaTa OT npeycTaHOBEHU AeiHOCTH
MNevan6a 3a rogmHaTa

Wsroteun: Mapus MNanasopa M Ynpasuren: Bna,qumup/
e

HokoB

[osicHeHKe

22
23

24
25
171

26

27

28
28

20

S
PuHaHcoa aTHET,
SPXY KCHTO CME M3fany aamToperu Aoxnan ¢ gar

400,20 1

Hara: 05,06:2012.

\I‘.r

0 _'u"cr. L oamT vmr’l OD;: /
/§ i Penacr Pvipan aguToplds; S

a

N ;
lloscrenusaTa kpM (PUHAHCOBUA OfdeT O crp: X Ao crpeY npeact:

3
2011 2010
‘000
‘000 nB.. ne.
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OTyeT 3a napu4HKTE NOTOLM

OnepatuBHa peHocT

MocTbNNEHNS OT KNUEHTH

MnawaHusa Kem A0CTaBYMLM

MnaiLar1s KbM NEPCOHaN U OCUTyPUTENHU MHCTUTYLIH
MnaLyaHus 3a gaHbuy

MNapuyeH NoTok oT onepaTuBHa AEHHOCT

WUHBecTUUMOHHA felHoCT

Mpunobusane Ha UMOTH, MaLUMHW W CHOPBKEHISE
MNpopaxba Ha AbLLEPHU NpeanpUATHS
MNpunobueaHe Ha HemaTepuanHu akTem
MpenocTaeHn 3aemm

[ocTbNEHMA OT NpefoCTaBEHM 3aeMi
MNonyyern nuxau

[NapuyeH NOTOK OT MHBECTULMOHHA JENHOCT

®uHaHCoBa [JeMHOCT

Nonyyenu saemu

Mnalwuanus no nomyyeHu 3aemu
MNnaLyaHus no hUHaHCOB NU3UHF
[nalwaHus Ha nuxsm

MapuyeH NoTok OT huHaHCOBa AeiHOCT

HeTHa npomsiHa B napu U NapuyHN eKBUBaNeHTH OT
npogbNXaBawy AeHHOCTH

Mapy 1 NapuyHn eKBUBANIEHTY B HAYANOTO Ha roguHaTa
Meyan6a OT BanyTHa MpeoueHKa

Mapy 1 napuyHK eKBUBANEHTY B Kpas Ha roanHaTta

Usroteun: Mapus Manasos
[ara; 05.06.2012
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[losicHeHMs KbM PMHAHCOBWS OTYET

1. Mpeamet Ha geHocT

OcHoBHaTa fevHocT Ha EBPO MEVIMC TEXHOMNOOXW ce cbeTon B NpOW3BOACTBO, MoaNdMLMpaHe,
peLuKnpaHe, Cepai3 1 NOAAPBKKA Ha MrpamnHu CbOPLKEHWS 3a XasapTHa LeNHOCT, pasnpocTpaHeHie
Ha UrpanHi CboPbXEHNA 3a Xa3apTHa AEMHOCT, KaKTO 1 OTAaBaHE NO4 HaeM Ha UrparHi CbOPbLKEHNS!
3a xasapTHa AeNHOCT.

Apy*ecTBOTO € PerycTpupaHo Kato [PYKeCTBO C OrpaHieHa OTroBOPHOCT B COUIACKI rpajCckit Cb,
CenanuwieTo v afpecsT Ha ynpasneHve Ha JpyxecTsoto e BbIITAPYA, obnact Codmna (cronuua),
obwmHa Ctonnuna, rp. Codms 1151, paiioH p-H MaH4apeso, X.k. MeCTHOCT Bpars - MoseH -
TpwsrbnHuka, yn.Mapuua No 4

OCHOBHO MACTO Ha [EMHOCT Ha [PYXecTBOTO CbBNaja C afpechT Ha ynpasneHue. OpraHa Ha
ynpasnenre e 0610 chbpaHue, KOETO Ce CbCTOM OT BCUUKM ChAPYKHULM Ha APYKECTBOTO. BposT Ha
HaeTus nepcoHan koM 31.12.2011 e 387 voseka.

2, OcHoBa 3a 3roTeAHe Ha PMHAHCOBMSA OTHET

PUHAHCOBMAT OTHET Ha [IpYXeCTBOTO € MIroTBEH B ChOTBETCTBUE C MeXayHapodHUTe cTaHaapTH 3a
(uHarcoo otuntaHe (MC®O), paspabotenn w nybnmkyBanu oT CbBeTa N0 MeXOyHapOAHM
cyeToBoaHW cTaHaapTv (CMCC) u npueTn ot EBponelickus cbios (EC).

OUHAHCOBMAT OTYET € W3roTBeH B Obarapckv neBa, KoeTo € (hYHKUMOHanHaTa BanyTta Ha
LOpyxecTBoTo.

3. CueToBOaHa NonuTHKa
31.  OOww nonoxeHus

Hai-3HaummunTe CHETOBOAHW TONUTUKK, MpuUniaraHy npu U3rotTBAHETO Ha TO3U d)I/IHaHCOB OTHET, Ca
npeacraseHn no-aony.

OUHAHCOBUAT OTYET € W3rOTBEH MpW CMasBaHe Ha MPUHLMNKTE 3a OLEHABAHE Ha BCUYKW BWOOBE
akTVBM, Nacuem, Npyxoam u pasxoan, cernacHo MCPO. Basute 3a ougHKa ca OMoBECTEHN NOLPOGHO
No-HaTaTbK B CYETOBOAHATA NOMNTIKA KbM (PUHAHCOBUS OTYET. OUHAHCOBMST OTHET € M3FOTBEH Mp
CNa3BaHe Ha MPUHLMNA Ha AeiicTBallo NpeanpusTye.

Cnenga fa ce oTbenexu, 4e npy WrOTBSHETO HA MPeAcTaBeHUst OMHAHCOB OTYET Ca U3MON3BaHM
CHETOBOAHM OLUEHKM 11 fionyckaHus. Bunpek, Ye Te ca bBasnpaHn Ha MHGOPMALWS, NPpeocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha M3roTeAHE Ha MHAHCOBMS OTYET, peanHuTe PesymnTaTn MoraT fa ce
pasnu4aBart OT HanpaBeHUTE OLEHKV U JOMYCKaHW.

3.2.  TpepacraBsHe Ha pUHAHCOBUSA OTYET
PuHaHcoBNAT OTUET € npefcTaBeH B cboTeeTcTBUe ¢ MCC 1 ,MpefcTassaHe Ha PUHAHCOBM oTHeTH” .
HpyxecTBOTO € Npueno fa npeacTass 0T4eTa 3a BCeobXBaTHUSA AOXOM B €AVHUYEH OTYET.

Mpes 2011 r. ca npeacTaBeHn ABa CpaBHUTENHM nepuopa, cboteetHo 2011r. W 2010r., sawoto
OPYXECTBOTO MPEN3YNCNABa PETPOCTIEKTUBHO NO3NLMKM BbB (DMHAHCOBMS OT4eT. C uen no-mobpa
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CbNOCTaBMMOCT Ha AaHHUTe B OTYETUTE € HarnpaseHa pekrnacugukaLms Ha nosuumm ot GUHaHCOBMS
oT4eT Ha [ipyxecTsoTo 3a 2010r.

3.3. WHBecTVUMM B OAbLUEPHU NpeanpuaTus

[bliepHn NpeanpuaTa ca BCUHKM MPEANPUSTUA, KOWUTO Ce HaMMpaT Mof KOHTpona Ha [pyxecTsoTo.
KOHTPOMTLT BbPXY AbliepHUTE NPeAnpUATAS Ha [IpyXecTBOTO Ce U3passiBa BbB Bb3MOXHOCTTa My Aa
PbKOBOAW 1 ONpefienst (hiMHaHcoBaTa U onepaTyBHaTa NONUTUKA Ha AbLUEPHUTE MPeanpUATHS, Taka ye
fla Ce U3BMMYAT W3rOAM B pE3ynTar Ha AedHocTTa UM, B uHOMBMAyanHMA (DUHAHCOB OTYeT Ha
ApyXeCTBOTO MHBECTULMMTE B SbLUEPHM NPEANPUATUA Ce OTYUTAT No ceBecTOMHOCT.

34. WuBecTuumn B acouuupaHn U CbBMECTHU NPeanpUATUA

Acolumnpanm ca Tesn NpeanpusTUs, BbPXy KOUTO pyXECTBOTO € B ChCTOSHIE Aa OKa3Ba 3HaUMTEnNHo
BAMSIHIE, HO KOWTO HE Ca& HUTO ABLUEPHI NPEANPUSTIS, HUTO ChbBMECTHO KOHTPOMPAHM NPEanpUsTIS.
WHBECTULMMTE B acoLuMpari NPeanpusTIs ce 0TYNTAT No CcebeCTOMHOCTHUS MeToA.

B otueTa sa foxoauTe ce MpusHasa [OXOA OT MHBECTULMSATA, CaMo Korato [pyxecTBOTO nomny4aBa
LSN Mpu pasnpefieneHneTo Ha akymynupaHata HeTHa nevanfa Ha acouumpaHoTo MpeanpusTye,
Bb3HUKHANa crieq Aatara Ha npuagobusaHeTo My. Beekw aoxon oT pasnpeneneHve Ha nevanbara Ha
acoLMpaHoTO NpeanpusTHe, NpesMILaBaLy Aena Ha [IpyxecTBOTO, ce TPETUpa KaTo Bb3BPbLUAHE Ha
MHBECTMUMATA M Ce OTYMTA KaTo HaMmareHWe Ha CTOMHOCTTA Ha MHBECTULMSATA B OT4YeTa 3a
(hMHaHCOBOTO CLCTOSHME.

3.5. Cpenku B yyxaecTpaHHa BanyTa

Crenkute B YyxaecTpaHHa BanyTa ce OTWMTaT BbB (DyHKLMOHaNHaTa Baryta Ha [pyXecTBoTo no
ouuManHua obMeHeH Kypc KbM [jatata Ha caenkara (0b6sBeHus UKCUHT Ha Bbrrapcka HapogHa
baHka). Meuanbute u 3arybute OT KypCOBM PA3MMKM, KOWTO BB3HWKBAT MPU YPEexXnaHeTo Ha Tean
CAENKA U NPEOUEHABAHETO Ha MapUYHIUTE MO3WLN B YyXAECTpaHHa BanyTa KbM Kpas Ha OTYETHUS
nepvog, ce npusHaBsaT B nevanbara unu 3arybata.

HenapuyHiTe nosuummM, OLEHsIBaHW MO UCTOpUYECKa LiEHa B YyXKAECTpaHHa BanyTa, ce OT4MTaT Mo
0OMeHH!A Kypc KbM AaTaTa Ha caenkara (He ca NpeoLeHeHH). HenapuuHuTe nosuumn, oLeHsIBaHy no
CMpaBeAniBa CTOMHOCT B YyXaeCTpaHHa BanyTa, ce OTYMTaT No 0GMEHHUA Kype KbM [aTtata, Ha KosiTo
e onpefeneHa crpaseanearta CTOMHOCT,

3.6. OTyuTaHe NO CermeHTH

,HDY)KGCTBOTO He € 3a[b/MKeHO fa npaBi OT4YUTaHe Mo CerMeHTH, 3alloTo HEeroBW ALMTOBU WU KanWTanoBu
WHCTPYMEHTW HE Ce Tbpryeat Ha I'Iy6J'IV|‘-IeH nasap, CbLo Taka 1 ApyXKeCTBOTO HE € B MpoLeC Ha noaasaHe Ha
CBOMTE (PUHAHCOBU OTHETH npen KoMMCKs No LIEHHW KHWXa UNn Apyra perynaTopHa opraH1sauma 3a Lenute Ha
W3faBaHe Ha KaKkbBTO M ga 6uno knac WHCTPYMEHTU Ha I'IY6HVI‘-IHV|F| nasap

3.7. Mpuxoamu

Mpuxoaute BKMIOMBAT MPWUXOAW OT NMPOAaXGa Ha MPOAYKUMA W OTAaBaHe MOL HAaeM Ha COBCTBEHM
akTBw. [puxoauTe OT NPOWU3BOACTBO W OTAaBaHe NOJ HAEM Ha UrPasiHi ChOPBKEHUA Ca NPeacTaBeHU
B MOAICHeHWEe T.22 U T.23

ﬂpmxo,qme Ce OoueHaBaT no cnpaeeanMBa CTOMHOCT Ha NOMy4eHOTO MNnM nognexawoTo Ha
nonyyaesaHe Bb3HarpaxieHvie, Kato He ce BKIYBAT AaHbK AoOaBeHa CTOWHOCT, BCWUYKM TbProecku
OTCTBIMKWU N KONKUYECTBEHN pa6aTV|, HanpaBeHn OT ﬂpy)KeCTBOTO.

[lpyXecTBOTO 4YeCTO CKMOYBA CAEMKM, KOWTO BKMIOYBAT Mpogaxbara Ha HSKOMKO BUAA MPOAYKTU
(MHOTOKOMMOHEHTH!  CAenkn). [IpyxecTBOTO npwrara KpUTEpUATE 3a MpU3HaBaHE Ha MPUXOf,
MpeACTaBeHN No-A0NY, 38 BCEKW OTAENEH KOMMOHEHT OT Takba BUA CAerKa 3a Npofax6a, 3a 4a oTpaan
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HelHaTa CbLLHOCT. HOJ'IY‘-IeHOTO Bb3HarpaxaeHune OT TakbB BMA CAefKa 3a npo,qa>K6a, Ce pasnpepens
MeXay OTAENHWUTE KOMIMOHEHTH, OLEHEHW NO CnpaBeasMBa CTOMHOCT.

l'Ilexo,m:T Ce NPu3HaBa, Korato ¢a N3MbJIHeHW cneJHnTe YCnoBus:;

e  Cymara Ha npuxoaa moxe Aa Obfie HaaexaHo oleHeHa;

*  BepoATHO & MKOHOMUYECKUTE MOSI3N OT caenkaTa Aa GbaaT nonyyeHw;

e  HanpaseHute pasxoon UMM Te3W, KOWTO MpefcTon fa GbAaT HanpaBeHM, MoraT HagexaHo Aa
Obaat olUeHeHu;

o  Kpurepuure 3a npusHasaHe, KOUTO ca CneLytyHY 3a Beska OTAENHA ABIHOCT Ha [ipyKecTBOTO,
Ca u3MbIHeHU. Te ca onpefienexy B 3aBUCKMOCT OT MPOAYKTUTE UMM YCRYTUTE, MPEAOCTaBEHN Ha
KMWEHTa, 1 Ha OrOBOPHUTE YCIOBUS, KaKTO Ca M3NOXEHM no-gony.

3.71 lpopax6a Ha CTOKM

[ponax6ara Ha CTOKM BKMtoYBa NpoAakba Ha U3KYNEeH UTPariH CbOPBKEHIs OT KIMeHTU. Mpuxog ce
npusHasa, korato [lpyXecTBOTO € MPexBLPNUMO Ha KynyBadya 3HaYMMMATE MOM3W M PUCKOBE OT
cobCTBEHOCTTa Ha NpeocTaBernTe CTokW. CunTa ce, Ye 3HAUMMUTE PUCKOBE U MON3N Ca MPeXBbpIeH!
Ha Kynysaya, koraTo KIMeHTbT € Npuer CTokuTe 6e3 BbapaxeHe.

[puxoauTe OT Npopaxba Ha M3KyMeHN UrpanHu CbOPbXEHKs, KOUTO He ca 0BBbP3aHU ¢ JOroBop 3a
Obaella cepsu3Ha NoaapbKKa, ce NpuUsHaBaT KbM MOMEHTA Ha AOCTaBKaTa.

3.7.2 TpepocTaBsiHe Ha ycnyru

Yenyrute, npeaoctaBsHA OT [pyxecTBOTO, BKMIOYBAT OTAABaHe Mof HaeM Ha COBCTBEHM aKTVBM
/urpanHu CLopbKeHNs/, KakTo W NPUXOM OT YCMyrU OT CepBU3Ha AEMHOCT Ha Mpou3BedeHUTe OT
[IPYKECTBOTO CHOPBKEHNS.

[ipyxecTBoTo He € 06BbP3aHO ¢ ALAFOCPOYEH AOTOBOP 3a MPEROCTABAHE HA HaeM WAN CepBM3HM
ycnyrm.

3.7.3 lpuxoam oT NUXBK N AUBUACHTH

HpMXO,D.I/ITG OT NMUXBK 1 pasxoanuTe 3a NUXBK ¢e OT4YUTaT TeKkywlo no MeToaa Ha ed)eKTVIBHVIFI NnnXBeH
NPOLIEHT. anIXO,D,I/ITe OT AMBWAEHTN Ce npu3HaBat B MOMEHTA Ha Bb3HWKBaHE Ha npaBoToO 3a
nony4yaBaHe Ha nnaLlaHeTo.

3.8.  OnepaTtuBHu pasxoau

OrepartusHuTe pasxoau ce npuaHapar B nevanbara unu sarybata npu NOM3BAHETO Ha yCryruTe Um
Ha fatata Ha Bb3HMKBAHETO M. Pa3xomuTe 3a rapaHuym Le ce npusHaBar U Lie ce npucnagat oT
CBbP3aHUTE C TAX NPOBK3NY NPU MPU3HABAHETO HA ChOTBETHIA NPUXOA,

3.9.  Pa3axoawm 3a nuxBKM U pa3xoam no 3aemu
PasxopuTe 3a NUXBYA Ce OTYMTAT TEKYLLIO MO METOAA Ha EMEKTUBHISA NMXBEH NPOLIEHT.

Pasxoaute no 3aemu OCHOBHO npeacraesnsasat NMXBU NO 3aeMUTE Ha HDY)KGCTBOTO. Bcnukm pasxogu
no 3aemMu, KOMTO AMPEKTHO MoraT da ObAaT OTHECEHU KbM 3aKynyBaHeTo, CTPOWTENCTBOTO WIK
NPON3BOACTBOTO Ha €AMH OTroBapALY Ha YCIOBUATA aKTWB, C& Kanutanuampar npes nepuona, B KOWTO
ce O4akBa aKkTMBbT Aa Obae 3aBbplleH U npuBedeH B TOTOBHOCT 3a M3MNOS3BaHe Unu npo,qa>K6a.
OctaHanure pasxoau no 3aemn cnefBa fa Ce Mpu3HaBaT KkaTo pa3xoA 3a nepuvopa, B KOMTO ca
Bb3HWKHaNW, B 0THETa 3a AoxoauTe Ha pef ,PUHAHCOBY pasxoau”.

Korato ca NonyyYeHn 3aemMu be3 KOHKPETHO LieneBo npefHasHavyeHne M Te ca W3Non3BaHu 3a
I'lpVI,D,O6VIBaHeTO Ha eyH OTroBapsLl Ha yCnoBuATa akTuB, Pa3MepbT Ha pasxoguTe No 3aemMu, KOUTo
moraTt fia ce Kanutanusupar, ce onpegens 4pes3 npunaraHe Ha npoueHT Ha Kanntanmsagyna Kbm
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pa3xoguTe no TO3W aKTWB. npOLl,eHT'bT Ha Kanutanu3aunsa e cpefgHonpeTterneHara BenuunHa Ha
pasxogute No 3aemn, OTHECEHU KbM 3aemMnTe Ha ,D,py)KeCTBOTO, KOWTO Ca HenoraceHn npes nepwofa,
KaTo C& U3KNioYaT 3aemMuTe, NonyveHn cneumnando 3a uenvre Ha FIle,D,06VIBaHe Ha e[lMH OTroBapsLL, Ha
YCNOBWUATa aKTnB,

3.10. TMeyan6a unu 3ary6a ot NpeycTaHOBEHU AEUHOCTH

[peyctaHoBeHa [AEMHOCT € KOMMOHEHT Ha [lpywecTBOTO, KOMTO wnu e oceofomeH, WM e
KnacuuLmpaH kato AbpxaH 3a npofaxba, u:

e NpeacTasnABa oOnpefeneH BuL OCHOBHA [eAHOCT W obxBalla AEHOCTM OT onpepneneHa
reorpadpcka obnacr;

® € 4acT OT OTAEereH CbrmnacyBaH nnaH 3a npogaxba Ha AafeH B OCHOBHA AEWHOCT WAM Ha
DENHOCTW OT onpefeneHa reorpadcka obnact; unm

*  NpeacTaBnsBa AbliEPHO NpefnpusaTie, NpuaoduTo ¢ Les nocneasalla npoaaxoa.

Mevanbara unm 3ary63Ta OT NPeyCTaHOBEHN AEMHOCTU, KaKTO W KOMMOHEHTUTE Ha nevanbarta wuim
3ary6aTa OT npeaxodHu nepuogn, Buxa bunm npeacTaBeHn Kato efiHa cyMa B 0T4YeTa 3a fjoxogute,

3.11.  HemarepuanHu aKTMBH

Hematepuarnt akTvsy BKMIOYBAT — PErMCTPUPaHN Mapku, NMLIEH3N CReLMantM 3a pasnpocTpaHeHe
Ha urpanHn cvopbxeHns, BHeapssare Ha CAM, CAM nuueHan, kopnopatuseH dunm. Te ce oTyuTar
no uUeHa Ha npupobuBaHe, BKMIOYBAll@ BCMYKM MNMATEHM MWTE, HEBBL3CTAHOBMMU [aHbLM U
HanpaBeHUTe Mpeks pasxofu BbB BPb3Ka C MOAFOTOBKA Ha akTUBA 3a eKcnnoartauus, npu KoeTo
KanuTanuanpannTe pasxou ce aMopTM3npaT Bb3 OCHOBA Ha NHEHINA METO Npes OLEHEHIs! CPOK Ha
MONE3eH XMBOT Ha aKTVBMTE, TbI KaTo Ce cyuTa, Ye TOW € orpaHideH. [Mpu npuaobusaHe Ha
HemarepuaneH akTMe B pesynTaT Ha OM3Hec KombuHauns cebecToiHocTTa My € paBHa Ha
crpaBeanMBaTa CTOWHOCT B ieHs Ha NpUaoOMBaHETO.

MocnegsaluoTo oueHsBaHe ce u3BBPILIBA MO LEHA Ha NMPUAOGMBAHe, HamaneHa C HaTpynaHuTe
amopTusaLm 1 sarybu ot obesueHka. HampaBeHute oGe3LEHKM Ce OTYMTAT KaTo pasxod W ce
NPM3HaBaT B OTHETA 38 JOXOANTE 33 CbOTBETHUSA NEpUOL,

Hocnegaau.wne Pas3xoan, KOWTO BbB3HWKBAT BbLB BPB3KA C HemaTepuanHute akTueu creq
MbPBOHAYallHOTO UM MpU3HaBaHe, Ce Npu3HaBaT B OT4YeTa 3a JoXoauTe 3a nepmnoga Ha TAXHOTO
Bb3HWKBaHE, OCBEH aKo 6naronapeHv|e Ha TAX aKTMBBT MOXe [ia reHepupa noseye OT MbPBOHAYasriHo
npeapnaeHnTe 6'b,D.eLLWI VKOHOMUYECKN NOM3W W KOraTo Tesn pasxoay Morar HagexoHo [a 6'bﬂaT
OLIEHEHM U OTHECEHW KbM aKTBa. AKO Tesu yCrnoBus Ca W3MbIIHEHW, pasxoaute ce [00aBAT KbM
cebecToNHOCTTa Ha aKTuBa.

OcraTbuHata CTOMHOCT W MONME3HUAT XUBOT Ha HEMaTepuanHiTe akTieBn ce npeleHssaTt oT
PBKOBOACTBOTO KbM BCSKA OTHETHA Aara.

AMOPTU3aLMSTa CE MSYMCIIABA, KATO Ce M3MI0N3Ba NIMHEMHNAT METOR BbPXY OLIEHEHUS NOMe3eH CPOK Ha
rOZIHOCT Ha OTAENHUTE akTVBW, KaKTO Cneasa:

o Codryep 2 TOAMHM

e [Jpymm 6 roguHu 1 7 mecelia

PasxonuTe 3a amopTu3aLys ca BKMIOYEHN B OTYETa 3a [IOXOQUTE Ha pef ,AMOpPTUIaLMS U obesLieHka
Ha He(UHAHCOBM aKTUBW',
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Pa3xogute, kouTo MoraT pda ObaaT OTHeCeHM OVPEKTHO KbM d)aaaTa Ha paapa60TBaHe Ha
HEMaTEepnaneH akTus Ce KanuTannampar, ako OTroBapAaT Ha CneaHUTe Kputephn.

o  3aBbplIBAHETO Ha HEMAaTepWarHus akTUB € TeXHWYECKM M3MbIHUMO, Taka Ye Toil fa Obae Ha
pPa3nonoXeHue 3a nosi3eaHe Unm npopaxoba;

o [IpyxecTBOTO Bb3HaMepsiBa fa 3aBbPLUN HeMaTepUarnH1a akTVIB 1 [1a ro U3Non3Ba Ui npoaage;

o [IpyxeCTBOTO Ma Bb3MOXHOCT fja M3NON3Ba UM [la NPoAaae HeMaTepuarHus akTvs;

o HematepuanHusT akTvB Lie reHepupa BEpPOSTHW Obaewy MkoHoMUYecku nonan. OcBeH ToBa
ChlleCTBYBa Nasap 3a NPOAYKUMSATA Ha HEMaTepuanHWs akTWB WM 3a Camus HemaTepuaneH
aKTVB, NN aKo Toit Bbae 13NoN3BaH B AENHOCTTa Ha [pyXecTBOTO, Lie reHepupa MKOHOMUYECK
nonau;

e HanuyHn ca apgeKkBaTHU TEXHUYECKW, (DMHAHCOBM WM [APYrM PEecypci 3a MpuKMioyBaHe Ha
pasBoliHaTa AeHOCT 1 3a NON3BaAHEeTO UN npofaxbara Ha HeMaTepUarnHus akTuB;

o PasxoauTe, OTHaCcALLM Ce A0 HEMATEPUanHIS aKTUB MO BpeMe Ha HEroBoTo paspaboTeaHe, MoraT
fa 6bAaT HadeXaHO OLEHEHN,

Pa3sxogute no paapa60TBaHeTo Ha HemaTtepuarHn akTuBK, KOUTO HE OTroBapAT Ha Te3n Kputepun 3a
Kanutanusnpade, ce nNpn3Haesar B MOMEHTA Ha Bb3HWKBAHETO UM,

Meyanbata unu sarybata oT npopaxbata Ha HemarepuanHW akTWBK Ce OMpeaeris Kato pasnuka
MeXay NocTbnneHvsiTa oT npoAaxbara u banaHcosaTa CTOAHOCT Ha akTVBMTE M Ce OTpa3siBa B 0TYeTa
3a pjoxoauTe Ha pen ,Mevanbal/(3aryba) ot npoaaxba Ha HETEKYLLM akTUBN',

N3BpaHnaT npar Ha CbLUECTBEHOCT 3a HematepuarHvTe akTMBW Ha [pyXecTBOTO e B pasmep Ha
700,00 nB. /ceneMcTOTUH nesa/

3.12.  UmoTK, MaLLKMHN N CHLOPBXKEHUA

ImoTuTe, MalumHUTE 1 CbOpbXeHuATa Ce OoLeHABAT NMbpPBOHaYanHoO no cebecToiHoCT, BKNOYBalla
LieHaTa Ha npmno6v|BaHe, KaKTO W BCUMYKWM NpEKU pa3xodu 3a npumeexgaHeTo Ha akTuBa B pa6OTHO
CbCTOARKE.

MocneaBalioTo OLUEHsIBaHE Ha MMOTUTE, MALWWHUTE W CHOPLKEHUATA Ce W3BbPWBA MO LieHa Ha
npuoobuBaHe, HamarieHa ¢ HaTpynaHuTe amopTv3auum 1 3arybu oT obesueHka, Hanpasenute
06e3LieHKI Ce 0TUMTaT KaTo Pasxof W Ce MPU3HABAT B OTYETA 3@ JOXOANUTE 3@ CbOTBETHIUS NEpHo.

HOCﬂe,D,BaLLLVITe pa3xofu, CBbp3aHW C ONpefeneH akTMe 0T UMOTW, MalllHW U CHbOPbBXKEHUs, ce
ﬂpVI6aBﬂT kbM DanaHcoBaTa CyMa Ha aKT/Ba, KOorato € BePOATHO ﬂpy)KeCTBOTO ha nMa UKOHOMWYECKI
non3n, HagsulaBall MbpBOHA4YaHO OleHeHaTa edl)eKTVIBHOCT Ha CblUECTBYBalLUA aKT1B. Benukm
Apyru nocnegsally pasxoan ce Npu3HaBaT 3a Pa3xof 3a nepuoia, B KOWTO ca HanpaseHu.

OcraTbyHaTa CTOMHOCT W MONE3HWAT XMBOT Ha NMOTH, MAWLWMHAN N CHOPBXKEHNA Ce npeLeHsaBaT oT
PBKOBOACTBOTO KbM BCAKa OTHETHA AaTta.

VIMOTW, MaLLIMHW 1 CbOPBXEHNS, MPUAOOUTY MNP YCTIOBUSATA Ha (DVHAHCOB NIMBUHT, Ce aMOPTU3MPaT Ha
6asa Ha O4aKBaHMS MOME3EH CPOK Ha FOAHOCT, OMPEAeNeH MOCPEACTBOM CpaBHEHWE ¢ MofoBHM
cobeTBeHN akTUBM Ha [IpyKecTBOTO, UMk Ha 6a3a Ha MM3MHIOBMS OrOBOP, AKO HErOBMAT CPOK € Mo-
KpaTbK.

AMOpTVIS&LI,VlFITa Ha MMOTKU, MaLIMHA N CLOPBKEHWUS Ce W3YMCMsABA, KaTto Ce M3Mon3Ba JIMHEMHWAT
METO[ BbPXY OLIEHEHNA NONe3eH XMBOT Ha OTAENHWUTE rpynn akTuBK, KakTo cnepga:

o  Crpagn 25 rognHn
e  MawwmHu 6 roamHn 1 7 meceua
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e  TpaHcnopTHM cpeacTBa 4 ropguHn
e  CTONaHcKW HBEHTap 6 roguHn 1 7 meceua
e  Komniotpy 2 roauHu
o [lpyru 6 roguHn 1 7 mecella

MNeyanbata vnu sarybata oT npogaxbaTa Ha MMOTH, MalVHA U CbOPLXEHUS Ce onpedens Kato
pasfvka Mexay nocTbnneHnaTa ot npofaxbara 1 6anaHcoBaTa CTOMHOCT Ha akTKBa 1 Ce Npu3HaBa B
oT4eTa 3a AoxoanTe Ha pef Mevanbal (3aryba) o nponaxba Ha HeTekyLLM akTuBN’.

V13bpaHnAT npar Ha CbIUECTBEHOCT 3a UMOTUTE, MALLMHITE U CLOPLKEHMATA Ha [lpYXecTBOTO € B
pasmep Ha 700,00 rB. /cenemcToTUH neBal. 3a NPon3BefEHN COBCTBEHM UTPamHU CLOPBKEHNS, KOUTO
ca ¢ uen 3a oTAaBaHe nof Haem 1 ¢be cebectoirocT nog 700mB. ce oMnycka 3aBeXaaHeTo UM KaTo
[bNTOTPaeH aKTuB, KaTo OCHOBAHMETO 3a TOBA € Y& YeCTO Tesn aKTWBK yyacTBaT B MpoOLECH Mo
nogobpsisaHe Ha NONe3HUst CPOK Ha NonaBaHe.

3.13.  OrtymTaHe Ha NU3MHTOBUTE AOTOBOPU
[pw NU3nHrononyyarens

B cvoTBeTcTBMe ¢ umanckBaHuATa Ha MCC 17 JauHr npaBata 3a pasnopexaaHe ¢ akTvBa ce
MPEXBBPIIAT OT NU3MHIoAATENS BLPXY NU3MHTONOMyYaTens B Ciy4auTe, B KOUTO NMU3MHIONONyYaTensT
MOHacA CbLUECTBEHUTE PUCKOBE 1 M3roaM, MPOUITUYALLIM OT COBCTBEHOCTTA BBPXY HAETUSA aKTVB.

ﬂpVI CKnrovBaHe Ha Aorosop 3a (i)VIHaHCOB NN3WHM aKTUBBT Ce NpU3HaBa B OTYyeTa 3a (*)MHaHCOBOTO
CbCTOsHME Ha IU3UHrononyYaTens no no-HUckarta oT ABETE CTOMHOCTY — cnpaseanueara CTOMHOCT Ha
HaeTna akTue W HacTosLaTa CTOMHOCT Ha MUHUMANHUTE FIN3UHTOBM nnatdaHlia nnoc HenpeasuaeH
nnallaHua, ako uma Takuea. B otvyeta 3a (bVIHaHCOBOTO CbCTOAHME Ce OTpasdBa U CbOTBETHOTO
3a[ibInKeHne no Cbl/IHaHCOB NIA3UHT, HE3aBNCMMO OT TOBa Aanu 4acT OT NM3MHIOBUTE NnallaHus ce
AbJIXaT aBaHCOBO NPW CKNOYBaHE Ha Aorosopa 3a (*)VIHaHCOB NUSKHT,

Bnocneucmme NN3nHroBKTE NnallaHwa ce pasnpefensT mexay (bI/IHaHCOB pasxo4 1 HamaneHue Ha
HENnNaTeHoTo 3adbmkeHne no (bVIHaHCOB JIUSUHT,

AKTBUTE, MPUAOGMT NMpK YCTIOBUATA HA (PUHAHCOB NM3UHF, C& aMOPTM3MPAaT B CLOTBETCTBUE C
uancksanusTa Ha MCC 16 ,moi, MatumHi n chopbxerns” unn MCC 38 Hematepuanim aktven’.

JlvxBeHaTa YacCT OT NU3MHIOBaTa BHOCKA NpeacTaBnAaBa MOCTOAHEH NPOLEHT OT HemnoraceHoTo
3aflbimkeHne 1 ce Npu3Haea B nevanbara nnu 3ary6aTa 3a nepnoda Ha NsnHrosus oorosop.

Bewdku octaHanu nmsmHrosm A0roBopu ce cunTat 3a onepaTtnBHWA TM3MHIOBK JOTOBOPM. l'lnau.;avaTa
no onepaTuBeH N3UHIOB OOrOBOP Ce€ MpU3HaBAT KaTO Pa3xoaw MO TUHENHUS METOA 3a CPOKa Ha
cnopasymeHveTo. Pasxogute, CBbP3aHN C OMEPaTUBHUA NMU3WHF, Hanp. pasxou 3a Nopapbxka W
3aCTPaxoBKW, Ce NMpu3HaBaT B nevanbara umm 3ary6aTa B MOMEHTa Ha Bb3HWKBAHETO UM.

MNpy nuanHrogaTens

AKTWBWTE, OTAAAEHM MO ONEPaTUBHM NM3NHIOBY [OTOBOPY, C& OTPA3ABaT B OTHYETa 3a (hMHAHCOBOTO
CbCTOSHWE Ha [lpyXeCTBOTO M Ce amopTi3WpaT B CbOTBETCTBUME C aMOPTW3ALMOHHATA MOMMTVKA,
Bb3npueTa no OTHOLLIEHWE Ha NofobHN akTvey Ha [ipyecTBoTo, U uaKcksaHuaTa Ha MCC 16 ,moTu,
MalvHu 1 cbopbxeHns’ unu MCC 38 ,Hematepnanty aktveu’. [JOXo4bT OT onepaTvBHN AN3UHIOBY
AOroBOPY Ce Mpu3HaBa AMPEKTHO KaTo NPUXOL, B OT4YETa 3a AOXOANTE 3a CbOTBETHUS OTYETEH Mepuo,

AkTuBUTE, OTA3AeHN Npu ycnoBusTa Ha ¢)V|HaHCOBM NU3KHroBK A0roBopK, ce oTpassBar B OT4eTa 3a
d)MHaHCOBOTO CbCTOAAHNE Ha ,D,py)l(eCTBOTO Kato B3eMaHe, paBHO Ha HeTHaTa WHBECTUMLMA B
NN3KHIOBNA OOroBOP. HoxogwT ot npo,qa>f<6a Ha aKTMBuTe Ce BKNOYBa B OTYETa 3a foxoauTe 3a
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CbOTBETHUA nepuog,. anISHaBaHeTO Ha CbMHaHCOBVIﬂ npuxon ce ocHOBaBa Ha Mopen, oTpasfBall
MoCTOAHEH NEPUOANYEH NPOLEHT Ha Bb3BPaLLaeMOoCT BbPXY OCTaTb4yHaTa HETHA MHBECTULWS.

3.14. TecToBe 3a obe3LeHKa Ha HemarepuanHu akTUBM 1 UMOTU, MALMHW U CBEOPBXKEHUA

Mpn MsumcnaBaHe pasmepa Ha obesleHkara [pyxecTBoTo AeduHMpa Hall-markata pasrpaHuummMa
rpyna akTuBy, 3a KOATO MoraT fia BbAaT ONpefeneHn CamoCTOSITENHW NapuuHi NOTOLM (eanHuYa,
reHepupalla napuyHu notouy). B pesyntat Ha ToBa HAKOW OT aKTWBWTE MOANEXAT Ha TecT 3a
obesLieHka Ha UHavBIAYanHa 6asa, a Apyry - Ha 6a3a Ha eAMHILA, reHepypaLLa NapyyHIA NOTOLM.

Bendkn aktvem m eanHnUK, reHepupalln naprMyHn notoum, ce TecTBart 3a 0683LleHKa NoHE BEAHDBX
roAuLLHoO. Beunuku OPYTY OTAENHW aKTUBW N eANHULW, reHepupally napu4Hu noTouK, ce TecTsaT 3a
O6e3LLeHKa, Korato cbOuTMA Knmn npomMaHa B obcTosTencTaara WHOWKMPAT, Ye TsaxHaTa banaHcosa
CTOMHOCT He MOXe Aa 6'bﬂ,e Bb3CTaHOBEHa.

3a 3aryba o1 obesleHka ce Mpu3HaBa cymata, C KOATO GanaHcoBaTta CTOMHOCT Ha JafeH akTie i
eVHULA, reHepupalla NapiyHu MoToLM, MpeBulIaBa Bb3CTAHOBIMAaTa WM CTOMHOCT, KOSITO € Mo-
B/COKaTa OT CrpaBeAnMBaTa CTOWHOCT, HamaneHa ¢ pasxoauTe Mo npofaxba Ha AafeH akTue, u
Herosara CTOMHOCT B ynoTpeba. 3a ma onpefenn CToiHocTTa B yriotpeBa, PbKOBOACTBOTO Ha
[pyxecTBOTO M34MCnABA OYakBaHUTE Obelly MapuYHM NOTOLM 33 BCSKa emyHWLa, reHepupalua
MapuyHIA MOTOLW, U ONpeaens NOAXOAAWMS ANCKOHTOB (akTop C Len KankynupaHe Ha HacTosiara
CTOVHOCT Ha Te3u MapuyHu NoToLm. [JaHHNTe, 13NOM3BaHK Npu TecTBaHETO 3a obealieHka, ce Gasupat
Ha nocneaHus ofobpen BIoMKET Ha [ipyXecTBOTO, KOpUrMpaH Npy HEOBXOAMMOCT C LIEN eNMMUHIPaHe
Ha edekTa OT GbjeL peopraHusaLuv U 3HaYUTENHN NO[OBPEHNS HA aKTUBM. [MCKOHTOBUTE thakTopu
Ce ONpefensaT 3a BeAka OTAeNHA eAMHILIA, FTeHEPUPALLA NapUYHI MOTOLM, U OTPa3ABAT ChOTBETHUS WM
pUCKOB MPOdhnA, OLIEHEH OT PBKOBOACTBOTO Ha [pyKecTBOTO.

3arybute o1 obeslieHka Ha efuHULA, reHepupalla napiyHi MOTOUM, CE NOCoYBaT B HaManeHue Ha
anaHcoBaTa Cyma Ha aKTVBMTe OT Ta3n eavHILA. 3@ BCUYKM akTUBM Ha [IpyKeCTBOTO PbKOBOACTBOTO
rpegHsBa nocneapallo Aanv CbllecTBYBaT WHOMKALMM 3a ToBa, Ye 3arybata oT obeslieHka,
npvsHata B NPeOXoaHU rodvHM, MOXE Beve [ia He CblUeCTBYBa WM Ja e HamarieHa. ObesueHka,
npuaHaTa B MPeaxodeH nepuof, Ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMATA CTOMHOCT Ha eaMHULATa,
reHepupalLa napuyHu1 NoToUW, HaaBMLLIABA HeilHaTa BanaHcosa CTONHOCT.

3.15. WHBECTMUWOHHM UMOTH

[IpyecTBOTO He OTYMTA WMHBECTULIMOHHW MMOTU 3EMS WM Crpau.

3.16. ®OuHaHCOBW MHCTPYMEHTH

®uHaHCOBUTE aKTVBW M Macvieu ce MpusHaBaT, korato [ipykecTBOTO CTaHe CTpaHa no A0roBOPHM
CropasyMeHws,, BKIOUBALLM OUHAHCOBU MHCTPYMEHTU,

®uHaHCOB aKkTMB Ce OTMKNCBAa, KOrato ce 3ary6V| KOHTPON BbBbpXy [AOrOBOPHUTE npaBa, KOWUTO
CbCTaBnABaT d)VIHaHCOBVIFI aKTLB, T.€. KOrato ca 13TeKnn npasara 3a nosly4aBaHe Ha Napu4yHn noToLu
N € NpexBbpreHa 3HavumaTa YacT OT puckoBeTe 1 n3rogute ot cobcTBeHOCTTA.

®WHaHCOB NacuB ce OTN1CBa Mpyn HErOBOTO NoracaBaHe, U3nnatlaHe, Npy aHynupaHe Ha caesnkara unm
npun n3tudaHe Ha AaBHOCTHNA CPOK.

Mpu MbpBOHaYANHO NpusHaBaHe Ha PUHAHCOB akTWB U PUHAHCOB Nnacus [pyXecTBOTO M OLEHSBA Mo
CripaBen1Ba CTOAHOCT NG PasXoANTe Mo TpaH3aKuMsTa ¢ USKIKYEHe Ha (DUHAHCOBNTE aKTVBM U
NackBi, OTYUTaHW NO CMpaBE[/MBA CTOMHOCT B nevanbata miw sarybata, KOMTO Ce npuaHasar
MbPBOHAYANHO MO CMpaBe//MBa CTONHOCT.
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®VHAHCOBWTE aKTUBM Ce NMpKU3HABaT Ha [aTaTa Ha caenkara .
®UHAHCOBUTE aKTVBM M (OMHAHCOBUTE NACUBM Ce OLEHABAT NOCMEeBALL0, KaKTO € MOCOUYEHO No-aoy.
3.16.1. ®uHaHCOBM aKTKBM

C uen nocnegpallo oOueHsBaHe Ha (HUHAHCOBUTE aKTUBM, C M3KMIOYEHWE Ha XemKupaliuTe
MHCTPYMEHTK, T Ce Knacudmumpar B CriesHuTe Kateropuu;

KpeauTu N B3eMaHus:;

(DMHAHCOBY aKTWUBM, OTYMTaH NO CNpaBEAnMBa CTOMHOCT B Nevanbara unn 3arybara;
WHBECTULMM, AbpXKaHW [0 Nafex;

e (hMHaHCOBM aKTVBK Ha pa3nonoxeHue 3a npogaxoa.

OUHaHCOBWUTE aKTVIB CE PasnpeaensT KbM OTAENHATE KaTEropun B 3aBUCHMOCT OT LIENTa, C KOATO ca
nNpnaobutn. Kateropusita Ha JafeH UHAHCOB MHCTPYMEHT Onpedens MeToga My Ha OLgHsiBaHe U
[lan NPUXOAMTE U pasxopuTe ce OTpassiBaT B nevandata unn saryGata Unn B Apyriis BceobxsaTeH
[oxof Ha [pyxecTBOTO. BCWUKM (DMHAHCOBM aKTMBM C W3KMKOYEHUE Ha Tesu, OTYMTaHK Mo
CripaBeAnvBa CTOMHOCT B nevyanbara uiv 3ary6ata, Nofanexar Ha TecT 3a obeslieHka KbM Aatata Ha
(hvHaHcoBMA OTYeT. DuHAHCOBMTE aKkTWMBM Ce O0De3LeHsiBaT, KoraTo CbUIECTBYBaT OOEKTUBHM
[l0Ka3aTericTea 3a ToBa. [Tpunarat ce pasnuuHy Kputepum 3a onpeaensHe Ha 3arybata oT obesleHka
B 3@BUCMMOCT OT KaTeropusita Ha iHaHCOBIUTE aKTVBM, KAKTO € OMMCaHO NMo-fony.

BCUYKM NPUXOAM M pasx0fu, CBbP3aHU C NPUTEXABAHETO Ha (PMHAHCOBM MHCTPYMEHTU, Ce OTPa3sBaT B
neyanbara unu 3arybara npu NOMy4aBaHETO VM, HE3aBWCUMO OT TOBA Kak Ce oueHsiBa banaHcoBaTa
CTOMHOCT Ha (hVMHAHCOBWS aKTVB, 3a KOWTO CE OTHACAT, W Ce MPEACTaBSAT B OTYETa 3a AOXOAUTE Ha
pegose ,PuHaHcoBM pasxogn’, ,PuHaHcoBu npuxopgn” wm Jpyrn  dmHaHCoBK nosvuuu’, ¢
W3KMIYEHNE Ha 3arybaTa oT 00e3leHKa Ha TbPrOBCKM B3EMaHWS, KOSTO ce NpeacTass Ha ped ,Jpym
pasxopu’.

ernMTM 1 B3eMaHUA

Kpeautn 1 B3eMaHisi, Bb3HUKHANM MbPBOHAYANHO B [ipyXecTBOTO, ca HeaepyBaTiBHU (DUHAHCOBY
MHCTPYMEHTU C (DUKCMpaHM MNallaHns, KoUTO He Ce TbpryBaT Ha aKkTVBeH nasap. Kpeautute u
B3eMaHWATa NOCNeABallo Ce OLEHSIBAT NO aMOPTU3MpaHa CTOMHOCT, KaTo Ce M3NoN3Ba METOAbT Ha
edekTBHaTa NMXBa, HamaneHa ¢ pa3mepa Ha obesueHkata. Bcska MpoMsiHa B CTOMHOCTTa UM ce
oTpassiBa B neyanbara wnu 3arybata 3a Tekywws nepuod. [apute U napudHUTE eKBUBANEHTH,
THPrOBCKMUTE U NO-TONAIMATA YacT OT ApYrv B3eMaHusi Ha [pyxecTBoTO chajar KbM Tasn kaTeropus
(hMHAHCOBW MHCTPYMEHTHA. [INCKOHTMPAHE He Ce M3BBPLLBA, KOraTo e(heKTLT OT HEro € HE3HAYNTENEH.

3HauMMK B3eMaHua ce TecTsaT 3a 00e3leHKa No OTAENHO, KOrato ca MpoCpoYeHn KbM [atata Ha
(hHaHCOBMS OTYET UMW KOraTo ChLLECTBYBAT OBEKTMBHM LOKA3aTENCTBA, Ye KOHTPAreHTbT HaMa fa
M3MbIHY 3adbIDKeHuATa cu. Beuukn gpyrv B3emaHus ce Tecteart 3a obesleHka Mo rpynm, kouTo ce
ONpefensT B 3aBUCUMOCT OT MHOYCTPUSTA W PErvoHa Ha KOHTpareHTa, Kakto U OT ApYrA KpeawTHu
PUCKOBE, aKko CbLUeCTByBaT TakuBa. B To3n cnydyai npoueHTbT Ha obesueHKkaTa ce onpenens Ha
basata Ha WCTOPWYECKM AaHHW OTHOCHO HEMOraceHu 3afb/MKEHWA Ha KOHTPareHTM 3a Bcska
noeHTuduLumpana rpyna. 3arybara ot obesleHka Ha TbProBCKITe B3eMaHWsi e NPeacTaBs B OTYETa 3a
poxooute Ha ped ,[pyrv pasxoan”.

3.16.2. ®uHaHCOBK NacuBK

PuHaHCcoBWUTE MackBm Ha [IpyxecTBOTO BKIKOYBAT GaHKOBU 3aeMM 1 0BbPAPAdTI, ThPrOBCKM W APy
3abIIKEHNS U 3abIKEHNS N0 DUHAHCOB NUINHT,

®rHaHCOBMTE MaclBW Ce MPU3HABAT, KOraTo CHLUECTBYBA AOMOBOPHO 3aAb/KEHME 3a MnalljaHe Ha
NapuYHn Cymi Wi Opyr pUHaAHCOB aKTWB Ha APYro MpednpusTUe N [OrOBOPHO 3afbiiKeHue 3a
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pasMaHa Ha (HMHAHCOBM WHCTPYMEHTU C ApYro NpeanpusiTve Npyu NOTEHLManHo HebnaronpusTH
ycnosusi. Beidki pasxoav, CBbp3aHu C IMXBY, 1 NPOMERN B chpasean1BaTa CTOMHOCT Ha (HaHCOBM
VHCTPyMEHTY, ako WMa TakuBa, Ce MpusHasar B nevanbata wnu sarybarta Ha peq ,PuHaHcoBM
pasxoau” unn ,PuHaHCcoBM Mpuxoau’”,

PuHaHCOBWUTE nacuBK ce OLeHABaT Mocneapalio no amopTuavpaHa CTOVMHOCT, KaTo Ce W3nosnaBa
METOOBLT Ha e(beKTMBHaTa nnxea, ¢ U3KNO4YeHNe Ha Cbl/lHaHCOBVI WHCTPYMEHTU, ObPXKaHW 3a ThpryBaHe
W onpepenexn 3a oueHsBaHe Mo cnpaeefnMBa CTOMHOCT B nevantata wnu 3ary6aTa, KOuUTo ce
OLeHsBaT no cnpaseAnuea CTOMHOCT C OTYUTaHe Ha npomMeHuTe B Nevanbara unu 3ary6aTa.

HoroBopu 3a GaHKoBI 3aemm [IpyKeCTBOTO HaMa CKIoYeHM. ThproBCKUTe 3ambmKkeHs ce npuaHasar
MbPBOHAYANHO MO HOMMHAMHA CTOMHOCT 1 BMIOCNEACTBME CE OLHABAT N0 aMOPTU3UPaHa CTOIHOCT,
HamaneHa ¢ nnalyaHus Mo YpexaaHe Ha 3ambIKeHUeTO.

[vBnpenTUTE, NNaTUMM Ha CbAPYKHUUMTE, Ce MPU3HABAT, KOrato AVBMEEHTUTE ca 0f06peHn Ha
06L0TO CbbpaHWe Ha ChAPYKHUALMTE.

3.17.  Marepuantu sanacu

MaTepmanHMTe 3anacu BKMoYBaT Matepmann, CToku 1 NponsseieHa npoaykuus. B cebecTonHocTTa Ha
matepuanHuTe 3anacu ce BKMIOYBAT AUPEKTHUTE pasxodun no 3akynysaHeTo Unu NMpOU3BOACTBOTO UM,
npepa60TKaTa W Apyrv npekn pasxodu, CBbp3aHWM C AOCTaBKaTa WM, KakTO M 4yacT oT O6UJ1VITe
MPOM3BOACTBEHN pa3xoan, onpefeneHa Ha 0Oasata Ha HOpMarneH MnpoW3BOACTBEH KanauuTer,
PuHaHcoBUTE pasxodu He ce BKMKYBAT B CTOWHOCTTA Ha matepuanHuTe 3anacu. Kbm Kpada Ha BCekK
OTYeTeH Nepuoa matepuanHiTe 3anacu ce OLieHABAT MO NO-HUCKaTa OT cebecToNHOCTTa UM W TSXHaTa
HETHa peanuayema CTOMHOCT. CymaTa Ha BCAKa O6€3Ll,eHKa Ha mMarepuarnHnte 3anacu o HeTHaTa UM
peanvsyema CTOMHOCT ce Npu3HaBa KaTo pasxod 3a nepunofa Ha O6GSLI,eHKaTa.

HeTHata peanuayema CTOMHOCT NPeAcTaBnaBa o4akBaHaTa NpoAaxHa LeHa Ha MaTepuanHuTe 3anach,
HamaneHa ¢ o4YakBaHuTe pasxofn no npoaaxbara. B cnyvai ye MaTtepuanHuTe 3anacu ca bunu Beye
o6e3ueHeHM A0 HETHaTa UM peanuayema CTOMHOCT U B nocneagall oT4eTeH nepuopd ce okaxe, ue
ycnosudata aosenu Ao O6€3L§€HK3T8 HE Ca Be4Ye Hanuule, TO Ce Bb3npueMa HoBaTta UM HETHa
peanusyemMa CTOMHOCT. CymaTa Ha BB3CTAHOBABAHETO MOXe fa 6'b,D,e ¢amO [0 pasmepa Ha
banaHcoBata CTOMHOCT Ha marepuanHiTe 3anacu npegu o6e3ueHKaTa. CymaTa Ha O6paTHO
Bb3CTaHOBABAHE Ha CTOMHOCTTA Ha MaTepuanHinTe sanacu ce oT4MTa Kato HamaneHue Ha pasxogute
3a MaTepuanu 3a nepvoaa, B KOUTO Bb3HWKBA Bb3CTAHOBSBAHETO.

ﬂ,py)KeCTBOTO onpefena pasxoAuWTe 3a MaTepuanHM  3anacu, KaTo  M3non3sa MeToda
cpeaHonpeTerneHa CTOMHOCT.

Mpn nponaxGa Ha maTepuantnTe 3anack TsxHata GanaHcosa CTOMHOCT Ce MpUsHaBa KaTo pasxoq B
Nep1ofia, B KOUTO e NPU3HaT CbOTBETHUSAT MPUXoa,

3.18. [lanbum BbpXy goxoaa

Pasxogute 3a AaHbLW, NpU3HaTK B nevandara unm 3ary6aTa, BKMIOYBAT CyMara Ha OTCpoYeHUTe 1
TEKYLWW JaHbLUM, KOUTO He ca npusHaTth B apyrms BCceobxBaTeH A0X0f I OUPEKTHO B COOCTBEHWS
Kanurtan.

TeKleJll/ITe AaHbYHU aKTUBM W/unn nacvem NpeacTaBnABaT Te3n 3a0bIDKEHUS KbM WUNW B3eMaHus ot
AGHBYHUTE WHCTUTYLIMK, OTHacAWW ce 3a TEeKyLN 1N NpeaxoaHN OTHETHW Mepuoan, KOUTo He ca
nnaTteHn KoM aaTtaTa Ha (*)I/IHaHCOBVIFI OoT4er. TeKyLLJ'MFIT AaHbK € ObIMKUM BbpXy obnaraemus Aoxog,
KoWTO Ce pasnuyaea oT nevanbarta unu 3ary6aTa BbB (bMHaHCOBMTe oT4eTU. V3umcnsBaHeTo Ha
TEKYLIMA AaHbK € 6a3MpaH Ha AaHbYHNTE CTaBKWU U Ha AaHBYHUTE 3aKOHW, KOWUTO Ca B CUMNA KbM Kpad
Ha 0THETHNA nepuoa.
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OTCpO‘-IEHl/lTe AaHbun Ce M34MCNABaT NO NacuBHUA METOA 33 BCUYKM BPEMEHHWN pasnukn Mexay
banaHcoBaTa CTOMHOCT Ha aKTUBMTE W MacuBUTE U TAXHAaTa JaHbYHa OCHOBaA. OTcpoqu JaHbK He ce
npensmxaa npu MbPBOHAYanHOTO MPU3HABaHe Ha aKTWB WM NacwB, OCBEH aKo CbOTBETHATa
TpaH3aKUWA He 3acsira JaHbYHaTa Unv cHeToBoaHaTa nevanoda.

OTCpoyeHTe AaHbUHM aKTVBW U NacuBU He Ce AUCKOHTUPAT. Mpu TAXHOTO U3UMCAEHE Ce U3NON3BaT
AaHBYHI CTABKW, KOWTO Ce ovaKBa Aa 6baaT MpUNOXMMM 3a Mepuofa Ha peanusaLmsTa UM, npu
ycnosue Ye Te ca BNe3/ B CUNa WK € CUTypHO, Ye LU BIIE3HaT B CUMa, KbM Kpasi Ha OT4YeTHMS
nepuo.

OTCpO‘-IeHI/ITe AaHb4HKU NacKnBsu ce NPKU3HaBaT B MbIieH pas3mep.

OTCpO‘-IeHl/I AaHb4YHWU aKTUBK Ce NpU3HaBaT, caMo ako CbLUECTBYBa BEPOATHOCT Te da Obaar YyCBOEHU
4pes 6b,qeum obnaraemu poxogun. OTHOCHO fMPeLeHkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 33
Bb3HWKBaHE Ha 6'bﬂeUJ,VI obnaraemu A0XoK, 4pe3 KOUTO fOa ce YCBOAT OTCPOYEHN JaHBbYHN aKTUBY.

OTCpO‘-IeHl/l AaHbYHW aKTWBM W NacKBK Ce KOMMEHcMpaT, camo KoraTto ﬂpy)KGCTBOTO nMa npaso
HaMmepeHue fa KoMneHcupa TekywuTe daHbYHW akTUBY MW NacyBey OT Cbllara JaHbYHa NHCTUTYL KA.

HpOMﬂHaTa B OTCPOYEHUTE [aHbYHU aKTUBK UM NAcKBK CE MPU3HaBa KaTo KOMMOHEHT OT AaHbYHNA
NPWUXOA 1NK pasxog B nevandarta unm 3ary6aTa, OCBEH ako Te He Ca CBbP3BAHN C NO3NLMK, NPU3HaTK B
apyrug BCceobXBaTeH aoxon (Hanp. npeoleHka Ha SGMFI) Wit JNPEeKTHO B cobCcTBEHMSA Kanutan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B apyrua BCeobxBaTeH [0XO04 Unn B cOBCTBEHUS
Kanutarn.

3.19. Tapu 1 napuyHu eKBUBaNEeHTH

[apute v NapuiHUTE eKBMBANEHTI Ce CLCTOAT OT HANMYHUTE napy B Opoi, napnyHM cpeacTsa no
6aHKoBM CMeTKM, BE3CPOYHN AENO3UTI 1 feno3nTv go 3 Mecela, KpaTkoCpOYHU 1 BUCOKOMMUKBUAHM
VHBECTULMX, KOWTO Ca NIECHO 0BpaLiaeMin B KOHKPETHM NMapUYHI CYMI M ChAbPXKAT He3HAYUTENEH pUCK
OT NPOMSIHA B CTOMHOCTTA CU.

3.20. Hetekywm aKkTMBM W nacuem, KnacugpuuupaHu Kato ObpKaHu 3a npogaxba u
npeycTaHOBEHU eHOCTH

Korato [lpyxecTsoto Bb3HamepsiBa [a Npojaje HeTekyw, akTviB W rpyna akTveu (rpyna 3a
ocsoOOXzaBaHe) 1 ako npoaaxbara e MHOO BEPOATHO Aa Gb/e OCbLUIECTBEHA B 12-MeceueH CPOK,
aKTVBBT WM rpynaTta 3a 0CBOOOXOaBaHe Ce KnacuduuupaT kato AbpwaHu 3a npojaxba u ce
NPEACTaBAT OTAEHO B 0TYETA 32 (PUHAHCOBOTO CLCTOSHUE.

Macuen ce KJ'laCVI(bl/ILLMpaT KaTo ObpXaHW 3a npona>+<6a 1 Ce NPedCTaBAT KaTo TakMBa B OTYeTa 3a
CbVIHaHCOBOTO CbCTOAHME, Camo aKo Ca AMPEKTHO CBBbP3aHN ¢ rpynata 3a ocao6o>|<naBaHe.

AKTUBY, KnacuduUMpaHn KkaTo [bpkaHu 3a npofaxba, ce OLEHSBAT MO MO-HMCKATa OT TsXHaTa
banaHcoBa CTOMHOCT HEMOCPEACTBEHO CrIef} TXHOTO OfpedensHe Kato AbpXaHu 3a npomaxta 1
TAXHaTa CripaBeannBa CTOMHOCT, HamarneHa ¢ pasxoawTe o npofaxGarta UM, Hakon akTvieu, Jbpxaty
3a npofaxba, kato (PUHAHCOBN aKTVBM WM aKTWBW MO OTCPOYEHN [aHbLYM, MPOIbLIKABAT Aa Ce
OLigHABAT B CbOTBETCTBUE CbC CYETOBOAHATA MOMMTMKA OTHOCHO Te3W aKTVBIM Ha [IpyXecTBOTO.
AKTUBITE, KnacuiuLmpaHy kato Abpxkay 3a npopaxba, He NoANEXaT Ha aMOPTU3ALMS CRER TAXHOTO
KnacuduLmpare kato AbpkaHu 3a npofaxda.

3.21.  CobcTeen kanuTan, pesepBu n NNawaHus Ha AMBUAEHTH
OCHOBHWAT KanuTan Ha [pyXecTBOTO 0TpassBa HOMMUHANHATA CTONHOCT Ha eMUTUpaHUTe AAroBe.

[lonbRHUTENHUAT KanuTan BKKoYBa NPEMIAW, MOITySEHN MPU MbPBOHAYATTHOTO EMUTUPaHE Ha COBCTBEH
kanutan. [pyruTe pe3epsy BKMIOYBAT 3aKOHOBI PE3EPBI, OBLU PE3ePBM, NPEOLIEHKN Ha HETeKyLY
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aKTVBW, nevandu un 3ary6V| OT NpeoLeHKa Ha (*)I/IHaHCOBVI aKTUBW Ha pasnonoxeHwe 3a I'IpO,D,a)K63 not
XEMKpaHe Ha napu4Hn noTouu.

Hepasnpenenerara nevanba BKmiouBa Tekyws dHaHCOB pesynTar u HaTpynaHuTe nevantu w
HEMOKPUTY 3ary6u OT MUHAMM roauHM.

3aAbnxennaTa 3a nnallaHe Ha AVBUOEHT) Ha ChAPYKHULMTE Ca BKIMIOYEHM Ha pen ,3agbmKkeHns Kbm
CBbP3aHM NMUA" B OTYETa 3a (DMHAHCOBOTO CLCTOSHME, KOraTo AMBMAEHTUTE ca opobpeHmn 3a
pasnpepenetie ot 0b1LjoTo ChbpaHie Ha ChAPYXHULMTE MPeav Kpasi Ha OTYETHYS NepUon,

Bewukm TpaHsakumm cbe cobeTBeHUUMTE Ha [pyecTsoTo ca NPeAcTaBeHn OTAENHO B OTYeTa 3a
coDCTBEHUS KanuTar.

3.22.  [eHCHOHHM M KPaTKOCPO4HN Bb3HArPaXOEHHUS Ha CRyXuTenure

[pynata oTunTa KpaTKOCPOYHM 3abIDKEHNMSI MO KOMMEHCHPYEMU OTMYCKW, Bb3HUKHAMM nopaam
HEW3NON3BaH NnateH rofuileH OTNYCK B CryyauTe, B KOUTO Ce OYaksa ToW fa GbaaT MonssaH B
pamkuTe Ha 12 Mecela crieq Aatata Ha OTYETHUS NEPUOA, MPe3 KOITO HAETUTe MMLA ca MOMOKMAM
TPyAa, CBbP3aH C Te3n oTNyCkM. KpaTkocpouHwTe 3afbimKkeHinsi KbM NepcoHana BKIKYBAT HapHULM,
3annartu 1 coumanti OCUrypoBKy.

CbrnacHo nancksaHuaTa Ha Kopekca Ha Tpyaa npu npekpaTsBaHe Ha TpyaOBOTO MpaBoOTHOLLEHME,
Cre/i kato CyXUTeNAT & Npiaobun Npaso Ha NEeHCIA 3a OCUTYPUTENEH CTaX W BL3PACT, [pyXecTBoTo
€ 3ab/KeHO fa My u3nnatu obeslueTeHMe B pasmep [0 (WecT 6pyTHU paboTHu 3annaTy.
llpyxecrsoTo He e paspaboTsano v He Mpunara NnaHoBe 3a Bb3HAMPaKACHUS Ha CnyXuTenute cneq
HanyckaHe.

Kp&TKOCpO‘-IHVITe A0X0OW Ha CnyxutenuTe, BKNIOYUTENHO W nonaraemmTe ce OTNYyCKK, Ca BKOYeHN B
TeKyuTe nacvsy Ha pef ,[MeHCMOHHU 1 APyrn 3adbimKeHna KbM nepcoHana” no HEAUCKOHTUPaHa
CTOMHOCT, KOATO ﬂpy)KGCTBOTO OYaKkBa fa nsnnatu,

3.23.  lpoBu3nM, yCNoBHM NAacuBM U YCIIOBHM aKTUBM

lpoBuuuTe Ce MpuU3HaBaT, koraTo MMa BEPOSTHOCT CerallHu 3ambikeHus B pesynTaT oT MuHano
CbOUTME fa A0BEAAT A0 MXOASLL MOTOK Ha pecypei oT [IpYKecTBOTO U MoXe fa 6bae HanpaseHa
Hafiek/IHa OLieHka Ha cymara Ha 3alTbmKeHneTo. Bb3MOKHO e CPOYHOCTTa UK CyMaTa Ha M3XOmsLLuS
Nap4eH NOTOK Aa € HecurypHa. CerailHo 3ajbITKeHNe Ce Mopaxaa OT HanuuMeTo Ha MpasHo M
KOHCTDYKTMBHO 3aAbmKeHne BCMIBACTBUE Ha MUHAMN CbOUTA, HaMPUMEP rapaHuym, NPaBHY CriopoBe
- obpemersiBaluy [orosopu. MpoBIM3MMTE 3a MPECTPYKTYpUpaHE Ce MPU3HAaBAT CamMo aKo e
paspaboteH 1 mpunoxeH noppobeH (hopManeH naH 3a MPECTPyKTypUpaHe vK PBKOBOACTBOTO €
O0SBMNO OCHOBHUTE MOMEHTM Ha fnaHa 3a MpPecTPyKTYpupaHe Nped Tean, KOWTO Guxa 6umm
3acerHany. lNposuann 3a GbaeLm sary6u oT JeiiHOCTTa He ce npuaHasar.

Cymata, KoATO Ce Mpu3HaBa KaTo MPOBMNS, Ce M3UMCIsBA Ha 6asa Hail-HagexaHaTa oLeHKa Ha
pa3xoauTte, HeOOXOAUMM 3a ypexaaHe Ha CerawwHo 3aabmKerHre Kb Kpas Ha OTYEeTHWA nepuop, KaTo
C& B3EMaT B MPEMBUA PUCKOBETE W HECUTYPHOCTTA, CBBP3aHN CbC CEraliHOTO 3ambihkeHue. Korato
CblecTByBarT peaula nofobHM 3afbikeHWs, BEpOATHATa HEOBXOAMMOCT OT M3XOJALY, NOTOK 3a
rloracaBaHe Ha 3a[ib/IKeHNETO Ce ONPE/Iens, kato ce oT4eTe rpynaTa Ha 3aybiKeHNaTa KaTo Lsno.
[poBuauMTE Ce AMCKOHTUPAT, KOraTo edeKkTbT oT BpPEMEeBUTE pa3fMkn B CTOMHOCTTa Ha napute e
3HaYMTENEH.

0663U.l,eTeHI/IFI OT TPETU NLia BbB BPB3Ka C 1aeH0 3afbITKeHNe, 3a KOUTO ,[lp)/)KeCTBOTO € CUTrypHa,
HE LE Nony4un, ce Npu3HaBar KaTo oTAesieH akTvB. To3u akTUB MOXe U fa He HafiBMLWaBa CTOWHOCTTa
Ha CbOTBeTHaTa NpoBu3ng.
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MposusnTe ce Npepasrnexaar kKbM kpas Ha BCEKI OTYETEH MEPUOZ 1 CTOMHOCTTA UM Ce KOpUrvpa, 3a
Aa ce 0Tpasn Hai-nobpara NpubnuanTenHa oLeHka.

B cryyauTe, B KOUTO Ce c4MTa, Ye e Marko BEPOSITHO [1a Bb3HIKHE M3XOAALL NOTOK Ha MKOHOMUYECKM
PECYpCK B pe3ynTaT Ha TeKyLLO 3aibIiKeHue, NackB He Ce Npu3HaBa. YCNOBHUTE NacvBy creaga Aa ce
OLigHABAT Mocne/ABaLlio no Mo-BucokaTa CTOMHOCT MeX[y OrcaHaTa Mo-rope CpasHUMa MPOBU3NS U
MbPBOHAYamHO NpusHaTaTa cyma, HamarneHa ¢ HaTpynaHara amopTuaaLus.

BepoATHI BXOAALLY MOTOLY Ha KOHOMMYECKM NOM3N, KOUTO BCE OLUE He OTFOBAPST Ha KpUTEpUUTE 3a
Npu3HaBaHe Ha aKTwe, Ce CMATAT 3a YCoBHW akTiBU. Te ca OMMCaHM 33eAHO C YCHOBHUTE
3adbIKeHUs Ha [IpyecTBOTO B NOSICHEHMe 32,

3.24. 3Hauummu npeueHKn Ha pLKOBOACTBOTO NpU NpunaraHe Ha cY4eTOBOOHATa NOMUTHKA

3HauMMUTE MPEUEHKM Ha PBKOBOACTBOTO MPW MPUNAraHeToO Ha CYETOBOGHUTE MOMUTMKM Ha
[ipyXecTBOTO, KOUTO OKa3BaT Hall-CLUECTBEHO BANSAHME BBPXY (DUHAHCOBUTE OTHETM, Ca OMYCAHM MO-
nony.

3.24.1.  Tpuxogm

FpyxecTBoTO He e 06BbP3AHO ¢ NPOALMKMTENEH [OTOBOP 3a CEpBIMaHa NMoAIpLXKa. CTaHZApTHO B
RorosopuTe 3a npoaxba, APYKeCTBOTO rapaHTMpa Ka4ecTBOTO W FOHOCTTA Ha NPOAABAHIS NPOAYKT
3a non3BaHe no npeaHafHaveHne 3a CPOK OT eAHa roavHa. Tbil KaTO PLKOBOACTBOTO CMATA, Ye HaMa
fl0CTaTbuyHO 0beKTUBHA McTopUdecka MHcopMauus Ha Gasa Ha KOSTO Aa Ce OTYMTAT paacpoueH
Mpuxoan OT npoaada, KbM HACTOALLMA MOMEHT MPUXOAUTE OT MPOLJAXBU Ce MPU3HABAT TEKYILO
n3usrno.

3.24.2. BuTpelHo cbagaaeH codTyep U pa3xoam 3a HayYHO-U3CNeoBaTeNCKa AeHOCT

PbkoBOACTBOTO KOHTpONKpa BbTPELLHUTE NPOEKTW 3a Hay4HO-U3CreqoBaTencka 1 pasBonHa AEeNHOCT,
“3nonssamkn cuctema 3a ynpaBneHue Ha npoekTu. 3Haunma npeleHka e H606XO,EI,VIMa npu
pa3rpaHn4aBaHETO Ha HayyHo-u3cnegosaTenckara or pasaoMHaTa q)asa. Pasxoaute 3a pasBoiHa
AenHoCT ce NPU3HaBaT KaTo aKTUB, KOraTo OTrOBapAT Ha BCWUYKK KpuTepuKn, OoKaTo pasxogute 3a
Hay4HO-M3cneaoBarencka AeNHOCT ce OTpasaBaTt B MOMeHTa Ha Bb3HWKBAHETO NM.

3a pasrpaHivaBaHETO Ha HayyHo-M3cnefioBaTenickata (basa Ha AafieH MpOSKT OT pa3soiiHaTta
[EMHOCT, CHETOBOAHATA NONMTUKA Ha [IpyKeCTBOTO 13UCKBa Noapo6Ha NPOrHo3a 3a npodax6ute wnm
HamanABaHeTo Ha Pa3xoAW, KOWTO Ce O4akBa da Ce peanmaupaT OT HemaTepuanHusl aKTy.
MporHosara ce BkniouBa B obWaTa BIOKETHA NPOTHO3a, KOTaTo KanMTanM3aLMsTa Ha pasxopuTe 3a
pasBoiHa AeiHOCT 3anouHe. Mo TO3M HauMH Ce rapaHTUpa, Ye YNPaBNEHCKOTO CYETOBOACTEO,
TecToBeTe 3a 0be3leHka 1 0CYETOBO/ISBAHETO Ha BLTPELLHO Cb3aaeHNTe HeMaTepUarnHin akTMBM e
basnpa Ha eaHN 1 CbLM AaHHM,

PbkoBoacTBOTO Ha [lpyxecTBoTo Cblo cbbriogasa ganu pasxoguTe 3a pasBoviHa AenHoCT
MPOABITKABAT fia OTFOBAPAT Ha KpUTEpUNTE 3a Nph3HaBaHe. ToBa e HeobXxoauMO, Thil KaTo ycreLHaTa
nasapHa peanu3auus Ha pa3paboTBaHWA NMPOAYKT € HeCUrypHa M MOXe fa MOAMeXW Ha 6baeLm
TexHU4eckn npobnemu crie MOMEHTa Ha NpuU3HaBaHe.

3.25.  HecurypHocT Ha CHeTOBOAHNTE NPUONN3NTENHM OLIEHKN

ﬂpl/l N3roTBAHETO Ha q)VIHaHCOBVIFI 0THeT PBLKOBOACTBOTO MNpaBW peaunua MNpeanonoXenus, OLeHKn n
AONYyCKaHNs OTHOCHO NPK3HABAHETO W OLIEHABAHETO Ha aKTVBY, nacusn, Npuxoau u pasxogw.
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ﬂeﬁCTBMTeﬂHMTe PeE3YNTaTM Morat [da Ce pasinyaBaTr OT NPeanonoXeHusTa, OLeHKnTe U
A0NyCkaHnATa Ha PBKOBOACTBOTO M B pefKku Cnydau CbOTBETCTBAT HaMbJIHO Ha npeneaputTenHo
OUEHEeHUTE pesynTaTu.

MH@OpMaLLVIH OTHOCHO CbLLUECTBEHUTE MPEANONOXEHNS, OLEHKM U LOMYyCKaHUs, KOUTO OKas3BaT Hall-
3HAYUTEITHO BNMUAHWE BBPXY MPUSHABAHETO W OLEHABAHETO Ha aKTVBW, NacuBMK, npuxoau 1 pasxogu e
npencraseHa no-aony.

3.25.1. ObesueHka

3a saryba ot obeslieHka ce Npu3HaBa Cymara, C KoTO HanaHcoBaTa CTOMHOCT Ha AAfeH aKkTVB 1nn
eAnHMLa, reHepupallia NapuyHn MOTOLM, MPEeBULIaBA Bb3CTAHOBUMATA MM CTOMHOCT, KOSTO € mno-
BUCOKaTa OT CnpaBednMBaTa CTOMHOCT, HamaneHa ¢ pasxoaute no npopaxba Ha JadeH aKkTuB, U
HeroBata CTOWHOCT B ynoTpeba. 3a fa onpedenu CTOMHOCTTa B yrioTpeba, pbKOBOACTBOTO Ha
[ipyxectBoTo u3umcnsasa ovaksaHuTe GLAELM MAapUYHU MOTOUM 33 BCAKA eMMHMLA, reHepupalla
Napu4HN MOTOLY, W ONpefens NOAXOAALMA [MCKOHTOB (DaKTOp C LN Kasnkyrmpase Ha HacToslLaTa
CTOVHOCT Ha Te3u napudHi notoum. Mpi MsuncnsBaHe Ha OvakBaHuTe GbAeLy NapudHK MOTOLM
PLKOBOACTBOTO MPaBW MPEATIONOKEHNA OTHOCHO BbAelUTe BpyTHU neyantn. Tesn npeanonoxeHus
Ca CBbp3aHM C Obaeln cbbutma u obctosTenctsa. [lACTBUTENHUTE pPe3ynTaTi MoraT fa ce
PasnuyaBar W Aa HanoxXar 3Ha4MTEsHM KOpekLM B akTuBMTE Ha [pyXecTBoTo npes criefsalliaTa
OTYETHA roAuHa.

3.25.2. Mone3aeH XMBOT Ha aMOPTU3UPYEMM aKTUBH

PbkoBoaCTBOTO npepasrnexaa none3Hns XWBOT Ha aMOPTU3MPYEMUTE aKTMBM B Kpad Ha BCEKM
OT4ETEH NEPUOA.

Kem 31 pexemepu 2011 r. pbKOBOACTBOTO OMPEdeNns MOMEesHWs XMBOT Ha aKTUBUTE, KOWTO
NpeAcTaBnsABa O4akBaHWAT CPOK Ha mnonssBaHe Ha akTmeute OT [pyXectBoto. [eiCTBUTENHUST
NoneseH XMBOT MOXe fa Ce pa3nuyaBa OT HanpaseHaTa OLEHka NMopagu TeXHUYECKO W MoparHo
n3xabsasaHe, NPeaMMHO Ha COTYEPHM MPOLYKTU 1 KOMMKOTBPHO obopyasane.

3.25.3. MarepuanHm 3anacu

MatepuanHuTe 3anacu ce OLigHsIBAT MO Mo-HUCKaTa CTOMHOCT OT LieHaTa Ha npunobuBaHe M HeTHaTa
peanvaupyema CToiHocT. [1pu onpefienaHe Ha HeTHaTa peanmavpyema CTOMHOCT PBLKOBOACTBOTO
B3eMa npe/BuA Hait-HaaeXkaHaTa HanmyHa MHhopMaLWs KbM AaTarta Ha NpubnuauTenHara oLeHka.

3.25.4. MpoBusnu

,ﬂp)/)KeCTBOTO He € OTBETHWK MO CbAeOHM AeNna KbM HacTOAWMA MOMEHT, YUATO U3XOA MOXe Aa
AoBefe A0 3aAb/MKEHWS Ha CTOWHOCT, pa3nuyHa OT cymaTta Ha npu3HaTuTe BLB (*)VIHaHCOBMFI oTyeT
npoBn3nn.

4. HematepuanHu akTneu

Hematepuantu aktven Ha [ipyxectBoTo Bkniousar JlvueHan, BregpsisaHe Ha ERP cuctema,
MporpamHi npozykTi 1 KopriopaTiieeH dunm. BanaHcosuTe CTOMHOCTY 3a NPeACTaBEHNTE OTYETH
nepuoau mMorat fja bbaaT aHanMaupaH, KakTo creapa:
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2011 T.
Hosonpuaobuti aktusw, 3akyneqm
OTnmncaHu akTueu

Cango kbm 31 gexkemspu 2011 T.
AmMopTuzauma v obesLeHka
Canpo kem 1 siHyapu 2011 T,
AmopTusauus

OTnucanw akTuem

Cango kum 31 gexemspu 2011r.
BanaHcoBa CTOMHOCT KbM

31 nekemspw 2011 r.

BpyTHa 6anaHcoBa CTOWHOCT
Cango kM 1 sHyapu 2010 .
HoBonpuaobutu akTuew, 3akyneHn
OTnucanm akTvem

Cango kem 31 pexkemspu 2010r.
AMOpPTH3aLMA K obe3LeHKa
Cango kbM 1 saHyapu 2010 T.
AmopTusauus

Otnucany akTvem

Cangzo kbm 31 pexemspu 2010 .
BanaHcoBa CTOMHOCT KbM

31 nekemepu 2010 T,

20

lpyna O6wo
aKTMBH

‘000 na. ‘000 ne..
446 446
556 556
9) ©)
1003 1003
©) ©)
(18) (18)

9 9
_(18) (18)
985 985
Mpyna O6wo

aKTUBH

‘000 ns. ‘000 nB.
232 232
219 219

(5) (5)
446 446
(7) (7)
(7) (7)

5 5

O ©)
437 437

Crpapure bsixa TecTBaHy 3a obesleHka npes 2011 1., HO He Mokasaxa fokasaTeny 3a obesLeHka Ha
GanatcoBuTe CTOAHOCTY Ha [iBETE Crpaan COBCTBEHOCT Ha ApyxecTBoTo. HanpaBeHa e oLeHka oT
MMUEH3MPaH OLgHUTeN Ha HedsuwxuMu umoTv oT dmpma ApsaHc agpec OO[. [Mpuumhn 3a

O663LL€HFIBaHe Ha HeZBWKUMUTE UMOTK He Bsixa KOHCTaTpaHu.

Beuykm pasxodn 3a amopT3auua Ce BKMOYEHW B OTYETa 3a [0XOAMTE Ha pean ,,PHSXO,D,VI 3a

aMopTU3aLMs Ha He(PUHAHCOBM aKTUBU',

5. WMoTu, MawwmHM 1 CLOpBLXEHUA

VImoTuTe, MawuHUTE U CbOpbXKeHUsTa Ha [lpykectsoto Bkmwusar 3emu, Crpagu, Mawwnm n
Mpounasoacteero obopyaeane 1 ChopbieHns v Apym IMA. BanancosaTa CTOMHOCT MOxe Aa 6bae

dHanuskpaHa, KakTo cnegga:
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demu  Crpagu MawvHn Cuopb O6wo

U XEHuA U
obopyas Apyru
aHe OMA

‘000 nB. ‘000 nB. ‘000 NB. ‘000 NB. ‘000 nB.
BpyTtHa 6anaHcoBa cToOHOCT

Canpgo kbM 1 aHyapu 2011 T, 10 3531 12601 2462 18604
HoBsonpuaobuty akTveu 161 376 2250 111 2898
OTnucany akTmem (xxx) (xxx) (3727) (139) (3866)
Canpo kbm 31 pekemepy 2011 T 171 3907 11124 2434 17636
AmopTuzauus
Cango kbM 1 sHyapn 2011 . (XxX) (247) (5977)  (1835) (8059)
Otnucanm akTuem XXX XXX 2233 25 2258
AmopTrsaums (Xxx) (147) (1774)  (107) (2028)
Canpo kbm 31 gekemspn 20111 (xxx) (394) (5518)  (1917)  (7829)
BanaHcoBa CTOMHOCT KbM
31 nexemspu 2011 1. 171 3513 5606 517 9807
demn  Crpagn Mawunu Cunopnb O6wo
W KeHnA U
obopyas  apyru
aHe AMA

‘000 nB.  ‘000nB. ‘000 nB. ‘000 NB. ‘000 nB.
BpyTtHa 6anaHcoBa cToiHOCT

Cango kum 1 sHyapu 2010, 10 3531 12828 3018 19387
HoBonpuoobuTi akTuem XXX XXX 1049 26 1075
OtnucaHm akTveK (xxx) (xxx) (1276) (582) (1858)
Canpgo kbm 31 pekemspm 2010 . 10 3531 12601 2462 18604
AmopTu3auus

Cango kbMm 1 aHyapn 2010, (xxx) (105) (5080) (1887) (7072)
OtnucaHm akTvem XXX XXX 543 512 1055
AmopTusaums (xxX) (142) (1440) (460) (2042)
Canpo kbem 31 gekemapu 2010 T. (Xxx) (247) (5977)  (1835) (8059)
BanaHcoBa CTOMHOCT KbM

31 nekemspu 2010 r. 10 3284 6624 627 10545

Crpaaute Bsxa TecTaHv 3a obesueHka npes 2011 I, HO He nokasaxa nokasareni 3a obesleHka Ha
GanaHcoBuTe CTOAHOCTU Ha ABETe Crpaayu COBCTBEHOCT Ha ApyKecTBOTO. HanpaseHa 6 oueHka oT
JMLEH3NPaH OLUEHUTEN Ha HeaBwkUMM UMOTU OT dmpma AgsaHc appec OO[. MpuuuHn 3a
obesLieHnBaHe Ha HeABUXUMNTE UMOTU He BsXxa KOHCTATMPaHN.

AkTvBYM Ha [lpyXecTBoTo He ca nmpeolieHeHn npes 2011 r. Hait-ronamata rpyna akTven ca urpanHu
CHOPBXEHN COBCTBEHO MPOU3BOACTBO, KOUTO Ce OTAABAT MOZ HaeM /onepatieeH muauHr/. MpudnHaTa
fa He ce mpasu obe3leHka Ha Ta3 Halt-ronsiMa rpyna akTveW, € Ye CbrNacHo A0roBopuTe 3a
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npopaxba Te3u BIYAOBE aKkTUBI Ce MPOAABAT Ha 3HAYUTENHO NO-BUCOKM Na3apHV LIEHN OT CTOMHOCTTA
M0 KOATO Ce BOAAT B APYKECTBOTO.

Bewdkv pasxogn sa amopTusaups ce BKTIOYEHM B OT4YeTa 3a [0XoauWTe Ha pen ,Pasxon 3a
amopTu3aLmna 1 obealieHka Ha HeOMHAHCOBM aKTUBK'.

ﬂpy)KGCTBOTO HE € 3aNn0XUNo UMOTU, MaLLNHK, CHOPBXKEHUA KaTo obesneyeHue no ceou 3a[lbJTXEHNA.

6. WnBecTuuuu B gbLEpHN NpeanpuaTUs

ApyXeCTBOTO Ma CNIEAHITE NHBECTULIMM B ABLUEPHN NPEANPUSTUS

Ume Ha CtpaHa Ha OcHoOBHa 2011 YyacTue 2010 Yyactue
AbWEPHOTO  yypeAsiBaHe [AelHoCT
npegnpuaTue ‘000 nB. ‘000 ns.
EFT Ykpaitha  YkpaitHa npeyctaHoBeHa - 79,77% - 79,77%
00fg
[emap OO  YHrapusd OtpaBaHe nop 20 99% 20 99%
YHrapus HaeMm Ha

urparnHm

CLOPBXEHMS
EI'T PymbHna  PymbHus OtnasaHe nop - 100% - 100%
004 HaeM Ha

urpasHm

CbOPBKEHNS
ErT pyaus Mpysus OTAaBaHe nog 375 80% 375 80%
001 Haem Ha

urpanHm

CbOPBXEHNS
Beuuko 395 395

lI:lff))/)K(—Z‘CTBaTa Ca O0TpaseHn BbB (i)VIHaHCOBMﬂ OTYET Ha ,ﬂpy)KeCTBOTO Nno MeTofa Ha cebecTonHoOCTTa.

[iAnoBeTe Ha AblUEPHUTE MPEANPUATUA He Ca PervcTpupann Ha ny6rmnuHa Gopca M mopagy Tasu
NpuMHa He MoXe Aa BbAa ycTaHoBeHa cnpaBeanveata 1 CTOMHOCT.

Mpea 2011 1. 1 2010 r. ipy»KeCTBOTO He € Nomyuuno ANBUAEHTM.

LpyxecTBoTO HAMa YCIIOBHY 3a[bIKEHUS UM APYTYA NOSTU BHTAXMMEHTH, CBLP3aHM C MHBECTULMN B
ObLLEPHM ApYXeCTBa.

7. WHBecTnUUK B acoLuupaHi NpeanpusaTus

I[lpy)KGCTBOTO rputeXxasa HAMa y4acTue B acouympann npeanpusTus.
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8. Iluaunr
8.1. ®uHaHCOB NU3MHT KaTo NU3MHrononyyaren

[ipyxecTsoTo € Mpunoburo no [OroBOpH 3a (HMHAHCOB NMUUHT EMMH NEK aBTOMOBUN U criedHTe
KOMMIOTbPHM CUCTEMW BbB BPb3KA C BHEAPSBAHETO HA HOBA CriedHWTE KOMMIOTbPHU CYCTEMW BLB
Bpb3ka C BHeApABaHeTo Ha HoBa ERP cuctema. HeTHata GanaHcoBa CTOMHOCT Ha aKTVBMTE,
NPUAOOUTY Mo 0rOBOPY 3a (PUHAHCOB NI3NHT, Bb3NM3a Ha 157 810,99 11B. . AKTUBITE Ce BKITIOUYEHM B
rpyna Mawwwhm n obopyasane.

3afbikeHuaTa 3a d)VIHaHCOB NM3MHr ca obeaneyeHn OT CbOTBETHUTE aKTUBH, I'IpVI,El,O6VITI/I npu
ycnoBsudaTta Ha (bMHaHCOB TNN3NHT,

JI3uHrOBMSA [OTOBOP Kacaell NoKynkata Ha riek aBTomobun e ¢ nagex 12 Mecela, MeceyHa BHOCKa
1195 ns. [MauHroBMTe [0rOBOPY Kacaylue MOKyMkaTa Ha KOMMOTBPHWM cucCTeMM ca CpOK Ha
npuaobusaHe 24 mecella 1 MeceyHa BHOCKA B pasMep Ha 5627,45mB. BKMousar (OVKCUPaHU NU3UHIOBM
nraLaxns n onuua 3a 3akynysaHe B Kpas nepuoaa.

He ce odaksar npuxoau oT CYBNU3MHN, Thil KaTO BCUYKI aKTVBM, 33 KOWTO Ca CKIIOYEHN M3UKTOBY
AOTOBOPY, Ce 3NoN3BaT caMo OT LpyXecTBOTO.

8.2. OnepaTuBeH NM3MHI KaTO NU3UHrONonyyaten

ApyXecTBOTO HAMA CKITIOEHI JOTOBOPU 3a OnepaTVBeH M auHr kbM 31,12.2011r.

8.3. OﬂepaTMBeH JIN3UHT KaTo NU3UHrogaTen

OtunTar ce MpuXopM OT YCMOBHW Haemu, BbB Bpb3ka C OTAABAHETO MOA HaeM Ha WrpanHu
CbopbiKeHns. basara UM 3a OT4UTaHE € MOKa3aHNs Ha ChOPBKEHNATA, KOUTO Ce MPOTOKOMMPAT U Ha
6a3a A0rOBOPEH MPOLEHT Ce M3UMCNIABA CTOWHOCTTA Ha MECEUHIS PasMep YCrioBeH HaeM, HagMHiTe
MalLyHY ce OTYuTaT B rpyna Malwunkm u obopyasaHe.

8.4. ®MHAHCOB NMU3UHT KaTo NU3UHroaaTen

AKTI/IBVITe, OTAafeHn npu ycnosusaTa Ha (*)I/IHaHCOBM JM3WHroBK [OTOBOPK, Ce OTpa3sABar B OTYETa 3a
(bl/lHaHCOBOTO CbCTOAHNE Ha ﬂpy)KeCTBOTO KaTo B3EMaHe, paBHO Ha HeTHaTa WHBECTULMA B
NM3NHIOBKUA [OroBOp. ,ﬂOXOﬂ,’bT oT npo,qa>|<6a Ha aKTMBUTE Ce BKNIOYBA B OTYETa 3a JOXoauTe 3a
CbOTBETHUA Nnepuod. anI3HaBaHeTO Ha (*)I/IHaHCOBVIFI MPUXof ce oCHoBaBa Ha MOAeN, oTpassaBall
MOCTOAHEH Nepyod14eH NpPoLEeHT Ha Bb3BpalLaemocT BBbPXY OCTaTbyHaTa HETHA MHBECTULIMS.

,[leMCTamm A0roBopYU Nnpu ycnosudaTa Ha (i)VIHaHCOB JM3WHT € onuKa 3a n3kynysaHe B Kpad Ha OTYeTHUA
nepunos, KoMnaHuaTa MMa CKIMKYEHU CbC CBOU KIMMEHTH 32 40rosopa.

BsemaHusaTa no fjoroBopuTe 3a (IMHAHCOB NM3MHT Ca 0T4YeTeHN B OT4eTa 3a HMHAHCOBOTO ChCTOSHIE
Ha peA [dbarocpouHn (HaHCOBM akTVBM U KpaTKoCpOUHI MHAHCOBY akTUBH,

CBOTBETHO ABATOCPOUHMTE B3EMAHINA Ca B pasMep Ha 313 XMN.MB., a KPAaTKOCPOUHUTE B3EMaHUS Mo
(bnHaHCOB NM3WHT ca B pasMep Ha 1774 xun. s,

9. JlbnrocpoyHu hMHAHCOBM aKTUBM
B otyeta 3a h1HAHCOBOTO CHCTOSHIME HE Ca NOCOYEHM.
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10. MaTepunantu sanacm

MaTepmanHMTe 3anaci, npuaHat B oOT4eTa 32 (HMHAHCOBOTO CbCTOSHME, MoraT pna Obgar
aHann3npaxu, Kakto cnefsa:

2011 2010

‘000 n.. ‘000 nB.

[locTaBka Ha maTepuanm 157 XXX

OcHoBHK MaTepuanu 982 784

[poayKuus _ 692 644

3aKyneHu npoaykTu /cToku/ - 371 648

Matepunanu n cToku Ha mbT B 1491 XXX
Monycabpukary - 159 B 17 B

MatepuanHu 3anacu 3852 2093

Mpes 2011 r. HAMa MaTepuanHuTe 3anacy OTYETEHN KaTo pasxod B nevanfata wnu 3arybara 3a
npefxoaHaTa roauHa.

HamaneHve Ha pasxofuTe B PesynTaT Ha Bb3CTaHoBABAHE Ha 06eaLeHKM, KOUTO ca Bumn npusHaTh B
NPeaxoaHn nepnoan, He e HacTbnuno npes 2010 1. unm 2011 r.

MarepuantuTe sanac He ca NpefoCTaBAHM KaTo 0Be3neyeH e Ha 3aabKEHNS.
11. TbproBcku B3eMaHus

2011 2010

‘000 ne. ‘000 nB.

Bsemanws ot knveHTu 12771 6075
AocTasunum no aBaHcu 507 85 -

TLproeckn B3eMaHus 13278 6160

Bewdkn B3emaHus ca KpaTKoCcpoyHW. HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKNTE B3emaHuA ce
npuemMa 3a pa3ymHa l'IpM6ﬂVI3VITeﬂHa OLeHKa Ha cnpaseanueata UM CTOMHOCT.

Beuukm TbProBCKM B3eMaHUA Ha ﬂp)/)KeCTBOTO €a npernejaHn OTHOCHO MHAWKauuM 3a O6e3LLeHKa.
O6€3L||6HK8 Ha B3EMaHVATa Ha APYXEeCTBOTO He € Maro OCHOBaHMe Aa 6'b,D,aT N3BBLPLUBAHN,

12. JaHbYHK B3emaHus

HaHb4nm B3emanus pyxecTBOTO uMa Ha cToHOCT OT 9 xun. 1B, koeTo npedcrasnsasa [C 3a
Bb3CTaHOBABAHE B NpoLiedypa no npucnagaxe.

13. Opyru B3eMaHus

2011 2010
‘000 ne.. ‘000 n..
Bsemanus ot gpyrv gebutopu 4 XXX

4 XXX
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14. Mapyu 1 napu4HN eKBUBANEHTH

I'IapMTe W NapuyHUTE EKBUBareHTW BKINYBAT ClnegHUTe enemMeHTy:

25

2011 2010
‘000 nB. ‘000 nB.

MNapuynu cpeacTea B BaHk 11 B 6poit B:
- Obnrapcku nesa 92 60
- €BPO 3 105
- LLaTCKM flonapw 73 102
KpaTkocpouhv aenosutu XXX XXX
Mapu 1 Napu4H1 exBUBANEHTH 168 267

ApyxecTBOTO HAMa BNOKMPaHKM Napy 1 NapuyHIN EKBUBANEHTY.

ApyxecTBoTO UMa KpEANUTHN KapTy, kouTo kbM 31.12.2011r. ca B pasmep Ha 17 XWr.JIB. v ca NOCOYeHN

B OT4YeTa Ha [lpyxecTBOTO Ha ped KpaTkocpouHi 3aemu
15. CobcTBeH KanuTan

15.1.  OcHoBeH/ AKUMOHEpeH KanuTan

PervctpupaHnaT kanutan Ha [pyxecTsoto ce cbeton o1 100 Asina ¢ HOMUHaMHa CTOMHOCT B pasmep
Ha 500,00 8. 3a pan. Bewdku gsnose ca ¢ npago Ha nomnyyasaHe Ha AMBWAEHT U NUKBUAALMOHEH asin
W PEACTaBNABAT €4MH IM1ac 0T 0BLOTO chOpaHye Ha ChAPYXHULMTE Ha [pyxecTBoTo.

CNNCLKLT Ha OCHOBHUTE CbAPYXHMUM Ha ﬂpy)KeCTBOTO € NPeacTaBeH, KakTo cneasa;

31 nekemBpu 31 nexemBpu 31 gexkemspn 31 gexkemBpu

2011 2011 2010 2010
Bpon Bpoit
asnose % Asnose %
Bnagumup MeTpos 5 5% 5 5%
Hoxos
Mapus 50 50% 50 50%
Kpacummposa
KameHoBa
ViBenuHa 45 45% 45 45%
MeTpoga
MuxaneBa
100 100




EBPO MEMMC TEXHONOOXIN 00[ 26
®uHaHCOB oTYeT
31 nexemspu 2011,

15.2. [pyru pesepsy
[lpyxecTBOTO HAMa hopMUpaHN ApYri pesepsu

15.3.  Kopekuuu B oT4eTa 3a COBCTBEHUA KanuTan

HanpaseHa e KopeKLWs B OT4eTa 3a COBCBEHNA KanuTan Ha ApyXecTsoTo 3a 2011, pa3mep Ha 107
XUn.nB. fibMkallla ce Ha KOpeKLns oT NpeaxofeH nepuog. CoriocTaBuTenHata uHpopmaums e
npenaymcreHa.

16. MNpoBusuu

ﬂpY)KeCTBOTO HAMa OTYETEHW NPOBK3NM BB BPb3Ka C AENHOCTTA CU.

17. Bw3HarpaxzeHus Ha nepcoHana
17.1. Pa3xopm 3a nepcoHana
PasxopuTe 3a Bb3HarpaxaeHns Ha NepcoHana BKMoYBaT;

2011 2010

‘000 nB. ‘000 nB..

Pa3sxoau 3a sannaru 7190 2888
Pa3xoau 3a coLmanHy ocurypoBku N7 403
Pa3xogu 3a nepcoHana 8367 3291

17.2.  TleHCHOHHM 1 APYTY 3aObIKEHUA KbM NepcoHana

[EeHCUOHRUTE 1 APy 3abIMKeHWA KbM NepcoHana, NpusHaTi B 0TYETA 3a Cbl/IHaHCOBOTO CbCTOAHMKE,
Ce CbCTOAT OT CnefjHUTE Cymu;

2011 2010
‘000 nB. ‘000 nB.

Tekywu:
Lpyrv KpaTKOCPOUHM 3aLbIKEHNS KbM NepcoHana 657 -
TeKyLLM NEHCUOHHM 1 APy 3abIKEHUs KbM NEPCOHaNa 657 .

TekyllaTa 4acT OT 3a[bIKEHUSTa KbM repcoHarna npeacTaBnsBarT 3agbiKeHUs KbM HaCTOALY
CnyxuTenu Ha [ipyxecTeoTo, kouTto cneasa fa GbaaT ypepeHu npes m. SHyapu 2012 .
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18. 3aemu

3aemuTe BKMKOYBAT cnegHuTe (UHaHCOBK NacuBK:

Tekywmu HeTekyiwu
2011 2010 2011 2010
‘000 ne. ‘000 ns. ‘000 nB. ‘000 nB.
GUHAHCOBW NackBM, OTYUTAHM N0
cnpasefninBa CTOMHOCT B nevanbara
wnu sarybara;
3aemu B LaTcku fonapiu XXX XXX 445 449
3aemu B eBpo - 332 332
O6Lwo banaHcosa cToMHOCT XXX XXX 777 781

C u3KNMoveHre Ha 3aemuTe B LaTCKK Oonapyi 1 eBpo BCUMKU 3aemMu ca ACHOMWHWUPaHW B 6'bJ'|I'apCKl/I
nesa. Texuute CnpaBeanuBm CTOMHOCTK ca onpegeneHn, Kakto cnenea.

Cnpasegnuea ctoHocT BanaxcoBa cToiHOCT
2011 2010 2011 2010
‘000 nB. ‘000 nB. ‘000 n8. ‘000 ns.
3aemi B neBa, OTYMNTaHM MO
cnpaBefInBa CTONHOCT B nevanbara XXX XXX 2033 2500
Apyru 6aHkoBy 3aemu _ XXX XXX B . 17 7
OBwwo 3aemu XXX XXX 2050 2507

CrpasearmBara CTOMHOCT Ha ABArOCPOYHITE (DUHAHCOBIA NACUBIA Ce OMPEEns Ypes USUMCTIEHIe Ha
TAXHATA HACTOAWR CTOMHOCT KbM Jarara Ha (DMHaHCOBUMS OTYET, KaTo Ce MpumaraT huKcHpaHm
€EeKTMBHI NasapHy NIMXBEHW MPOLIEHTY, 3a KOUTO [lpyKeCTBOTO Ma HAOpMaLS.

19. THbproBcku 3agbRKeHUs

prFOBCKMTe 3afb/DKeHUA, OTpaseH B 0T4eTa 3a (bVIHaHCOBOTO CbCTOAHME, BKMOYBAT:,

2011 2010
‘000 nB. ‘000 n..
Tekywm:
KnueHTn no aBaHcy 647 1364
HoctaBunum 11188 3266
11835 4630 XXX
20. [aHbYHKM 3aabnKeHus
HaHbuHuTe 3ambmKeHns BKIOYRAT:
2011 2010
‘000 n.. ‘000 nB.
3agbmkenus 3a 10 174 29

3ambrxeHuns 3a 100 104 80
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3apbimkenns 30 46 20
3apbmxenus 43N0 28 13
Opyrv oaHbyHn 3aabmkeHns 47 47
3aabrkeHust Mo Nnxeu 17 XXX
3agbimxeruns 40C - 134 15
3agbmkenns A ) 677 308
1227 512
21. [ipyrv 3agbnxeHns
Apyrvte 3ambmkenHns morar fa Gbaat 0606LieHu, kakTo creasa;
2011 2010
‘000 nB. ‘000 nB.
Tekywu:
3abIKeHNs KbM nepcoHana 657 231
3ambrKeHns 3a NUXBU Mo 3aemMu 250 250
907 481
22. Mpuxoau oT npofaxou
[puxoauTe oT Nposaxby Ha [ipyxecTBOTO MoraT Aa 6bAaT aranMaupaHy, KakTo criesa:
2011 2010
‘000 nB. ‘000 ne.
Mpuxoau OT npogax6da Ha npoayKLms 25292 13229
Mpuxogu oT npoaaxba Ha CTOKM 878 2595
Mpuxoaw ot yenyrm 18 XXX
lpuxoan oT OTAaBaHe Nof Haem 7194 5472
33382 21316
23. ipyrn npuxogu
[pyrute npyxoam Ha [py*ecTBOTO BKMKOYBAT:
2011 2010
‘000 nB. ‘000 nB.
Mpuxoay oT npogaxba Ha akTVBK 2768 1529
Mpuxoam OT 3acTPaxoBKK 1 20
2769 1549
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24, Pasxopm 3a maTepuanu

Pa3xoaute 3a Marephanu BkntoyBar;

P&SXO,EI,I/I 3a Marepuany 3a npou3BOACTBOTO

25, Pa3xoam 3a BLHILHYM ycnyry

Pa3sxoauTe 3a BbHLIHK yCIyrv BKNK4BarT,

Pa3sxoau 3a HaeM1 Ha Apyri akTuBm
Pasxoau 3a TenedorHn yenyru
Pa3sxoav 3a enextpoeHeprus
Pa3sxogu 3a Bofa

Pasxoau 3a HTepHeT

Pa3xoam 3a NoLeHck Kypurepcku
Pasxo/u 3a KOHCYITaHTCKI yCnyru
Pa3sxofin 3a CHETOBOLHM YTyt
Pasxoau 3a HoTapyanHu 1 npasHu ycryri
Pa3axoav 3a nouncTsaHe 1 Ae3nHceKLms
Pa3sxoau 3a TpaHCMopPTHY yeryrm
Pa3xoam 3a MUTHUYECKM yCyTu
Pasxoau 3a 3acTpaxoBKu

Pa3xoau 3a peknama

Pasxonu 3a aBToMMBKa

Pasxoau 3a pemoHT Ha MNC

[pyrv pasxogu 3a BbHWHM ycnyru
CknapoBu pasxoam

26. Mevan6a ot npopax6a Ha HETEKYLLM aKTUBH

Mpuxogu oT npoaaxda
BanaHcoBa CTOMHOCT Ha NPOAAAEHNTE HETEKYLM aKTUBU
Nevanba ot npopax6a Ha HeTeKyLLN aKTUBK

29
2011 2010
‘000 na. ‘000 nB..
13653 7385
13653 7385
2011 2010
‘000 ns.. ‘000 nB.
311 253
67 54
170 138
5 4
68 55
7 )
64 52
62 50
46 37
1 1
731 5%4
52 42
53 43
62 50
4 3
4 3
1821 1479
39 32
3567 2896
2011 2010
‘000 nB. ‘000 nB.
2768 1529
(1437) (804)
1331 725
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Mpuxoam oT npogaxta Ha CTOKK
BanaHcoBa CTOMHOCT Ha NpoaafeHNTe CTOKK
Nevan6a ot npogax6a Ha cTOKM

27. [ipyru pasxoam

Opyrute pasxogw Ha 'pynata BkMKOYBAT:

Pasxoan 3a KOMaHANPOBKK B CTpaHaTa

Pa3xoau 3a KOMaHAMPOBKM B YyxG1Ha

Pasxoay 3a ekcnnoataums MMC

Pasxogu 3a counanHu

Pasxoau 3a npeacTaBUTenHu1

Pa3sxonv 3a kaHuerapcku Matepuan

Pasxoau 3a ekcnnoaraumst MIC ¢ npaso Ha K

Pasxoau 3a gaHbk MINC

Pa3sxoau 3a ManoLeHHW 1 ManoTpaiii1 akTusm

Pa3xogu 3a ropuea

Pa3axogu 6es okymMeHT

Hpyru pasxoan

Pasxoaw 3a nvxau 1 rnobm

30

2011 2010

‘000 nB. ‘000 nB.

878 2595

(769) (1782)

109 813
2011 2010
‘000 ns.. ‘000 nB.
528 140
115 71
92 19
12 17
1 2
3 4
297 217
9 6
113 -
20 15
2 -
337 302
18 271
1557 1064

28. duHaAHCOBM NPUXOAMN N pa3xoam

PuHaHcoBKTE pa3xodn 3a MpeAcTaBeHuTe OTYETHU Mepuoan moraT Aa Obaat aHanunsmnpaHy, Kakto

chenga:

Pasxoan 3a NMXBM MO (hHUHAHCOB JIN3NHT

OBLwo pa3xoam 3a NMXBU Mo YUHAHCOBY 3abIKEHNS, KOUTO He Ce
OT4WTaT MO CNpaBean Ba CTOMHOCT B Nevanbata unu sarybara
Pa3axoau 3a Nuxei No U3nnallaHe Ha 3adbmKeHNs Mo NaHoBe ¢
AedUHUPpaHN 0X0am

3arybu o1 3abmKeHNs B YyKaecTpaHHa BanyTa, OTYUTaHW Mo
CcnpaBe/innBa CTOMHOCT B nevanbara unu 3arybara

Opyrv drHaHcoBwM pasxoau

®uHaHcoBU pasxoam

2011 2010
‘000 nB. ‘000 niB.
10 2

XXX 287

) 2

412 373

93 57

517 721
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®uHaHCOBITE MPUXOAN 3a MPEACTABEHUTE OTYETHW Nepuoau Morar ga Gbaat aHanmaupanu, Kakto
cregga:

2011 2010
‘000 nB. ‘000 nB..
Mevarnbu oT 3aAbIVKEHNS B YyKOECTPaHHA BanyTa, OTYATaHU Mo

CnpaBeAnvBa CTOMHOCT B nevanbara unu sarybara 730 267
[onxoay OT NMXBY OT HUHAHCOBM NINBNHIY o 103 17
[prx0au OT MXBM NO pasnnaLiaTenHu CMeTkm 25 XXX
®uHaHcoBU Npuxoau 858 284

29. nBupgeHTH

3a 2010 r. pBKOBOACTBOTO Ha [lpyXecTBOTO € Mpueno 3a n3nnallaHe Ha AvBMAeHTM B o6l
pasmep Ha 1 000 000 .. (20 11B. 3@ 4AN), CLIMACHO NPOTOKON 33 pasnpenerneHre Ha neyanbara
o1 2010r. TMpes 2011 r. [pyXecTBOTO € M3NMaTuro Ha CeouTe COBCTBEHULY AMBUOGHTU B
pasvep Ha 212 785,79 ne. BbB (hHaHCOBUTE OTYETM Ha APYXECTBOTO Ca HAYMCTICHM KaTo
3afib/KEHNe HeusnnaTeHnTe CymMi 3a AUBUAEHTU Ha ChAPYXHULMTE U AbHBbK AvBUOEHT. Tean
CYM Ca MOCOHEHM BbB (PMHAHCOBMS OTYET Ha pef KpaTkocpouHy 3albikeHns KbM CBBP3aHH
nua 1 laHbyHn 3aabrkeHns.

30. Cpenku cbe cBBLP3aHN NnUa
CBbp3anunTe nuua Ha [Ipy)ecTBOTO BKMIOYBAT COBCTBEHNLVTE, AbLUEPHN M acoLMMpaHm npeanpuaTys,
KIO4OB yMPaBMeHCKY NepeoHan, y4aCTHULA B niaH ¢ AedHUPpaHK I0XO4N U APYIA ONUCAHM NO-A0NY.

AKo He e W3PN4HO YNnOMEHATO, TpaH3aKLMUTE CbC CBBP3aHN Nvitia He ca M3BbpLLBaHW Npu cneuuarHu
yCNoBWA 1 He ca NPeaoCcTaBAHN U NOTy4YaBaHW HUKAKBY rapaHumn. PasyeTHute Cymn 0BMKHOBEHO Ce
n3nnawlar no 6aHkoB MbT.

30.1. Cpenkm cbc cobeTBEHMUMTE

[IpyecTBOTO HAMa peanmanpanit CAemnKkm Cbe COBCTBEHMLIMTE Mpes
(buHaHcoBata 2011r.

30.2.  Cpenkm c OoblWepHU NpeanpuUsTUS

2011 2010
‘000 nB.. ‘000 nB.

Mpopaxba Ha CToKM U ycnyru
- npoaaxba Ha cTokn Ha [lemap KOT YHrapus 869 984
- npofiax6a Ha cToku Ha ET Mpyaus 514 133
-npogaxba Ha cToku Ha EI'T ApxeHTuHa 318 364
- Npofiax6a Ha cToku Ha EM'T PymbHus 4917 900

Mokymkv Ha CTOKY M ycnyri
- MOKYNkK Ha cTokw oT flemap KOT Yrrapus 293 XXX
- MOKYMKW Ha cTokW oT EM'T PymbHus 131 532
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30.3. Cpenku c acouumpaHmu npeanpusTUs

Caenky ¢ acoLumnpann npeanpusiTUs [ipyXecTBOTO He e OCbLUECTBUNO npes
2011r.

30.4.  Cpenku c kNKOYOB yNpaBNIEHCKU NepcoHan

KnovoBusaT YNpaBleHCKX nepcoHan Ha ,upy)KGCTBOTO BKMHOYBa 4neHoBeTe Ha ynpaBWUTENHWA ChbBeT.
B'b3Hal'pa)KﬂeHV|FlTa Ha KMto40oBMA yNpaBneHCcKn NepcoHan BKMOYBAT CriegHuTe pasxogn.

2011 2010
‘000 nB. ‘000 ns.
KpaTkocpouhu Bb3HarpaxaeHus:

3annari, BKNiuuTenHo GoHycw 383 268

Pa3axoau 3a coumanim ocuryposkm o 13 12
OBLL0 KpaTKOCPOUHYM Bb3HArpaaeHNS 383 - 268
O6wo BL3HarpaxaeHus ) 383 268

31. Pa3yeTu cbe CBbP3aHM NKULa B Kpast Ha roguHata

2011 2010

‘000 nB.. ‘000 n..
Tekywn
B3emaHus oT:
- ABLUEPHY NPeanpuUaTIs 3713 1900
061140 TekyLLM B3EMaHKs OT CBbP3aHN N1La 3713 1900
OBLwo B3eMaHUA OT CBBLP3aHMN NULa 3713 1900
Tekywwm
3agbKeHNs KbM:
- cobeTBEHMUM 748 XXX
- AbLUEPHW NpeanpusTus 293 1625
O6LLo TekyLm 3aabImKEHs KbM CBLP3aHN NnLa 1041 1625
OBwo 3aabnKeHNA KbM CBBLP3aHN NuLa 1041 1625

32. YcnoBHM aKTUBM M YCNOBHU NacuBM
ApyxecTBOTO HIMa YCIIOBHM aKTUBI 1 NacuBM.

Mpes ropuHaTa HAMa NPEAABEHN Pa3ANYHIA rapaHLUMOHHY 1 NPaBHI UCKOBE KbM [ipyKeCTBOTO,

He ca Bb3HMKHANK yCroBHM NacuBy 3a [pyXecTBOTO M0 OTHOLIEHWE Ha ABLIEPHU W ACOLMMPaHN
NpeanpuaTKs.
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33. PuckoBe, CBbp3aHy C PUHAHCOBUTE MHCTPYMEHTH

Llenu u nonuTuka Ha pLKOBOACTBOTO MO OTHOWIEHHWE YNPaBReHNe Ha pUcka
Hait-3HaumuTe (hMHaHCOBM PUCKOBE, Ha KOUTO € UMOXEHO [lpyXecTBOTO ca nasapeH puck, kpeguTeH
PUCK U NUKBULEH PUCK.

YNpaBneHneTo Ha pucka Ha [pyxecTBoTo Ce OCbIUECTBABA OT UEHTpanHaTa afMVHUCTPaLMs Ha
[lpyxecTBoTO B CbTPYAHMYECTBO Ha ynpaBuUTErNHMs CbBeT. MpUOPUTET HA PLKOBOACTBOTO € Aa
OCHrypU KPETKOCPOYHMTE W CPEAHOCPOYHM NAPHHHIA MOTOLM.

33.1.  AHanus Ha nasapHusa puck
33.1.1. BanyTeH puck

Mo-ronsmara Yact ot COenkuTe Ha ,[lpy)KeCTBOTO Ce ocCbllecTBABaT B 6bﬂrapCKV| nesa n espo.
L"|y)K,quTpaHHl/ITe TpaH3akuun Ha ,ﬂpy)KeCTBOTO, AEHOMWHMPAHW rMaBHO B LLATCKK Aonapy U 6pVITaHCKV|
NUpK, usnarat lD.py)m‘(eCTBOTO Ha BalnyTeH pUCK.

3a fa Hamanu BaNyTHWA PUCK, ﬂ,py)i(eCTBOTO cnean napnyHUTe NOTOLUMK, KOUTO He ca B 6'bﬂl'apCKl/| neBea
Y NpeleHsBa Kak fa noaxodu TeKyLo No OTHOLLEHWE Ha YNpaBreHWeTo Ha pucka no Tean caenku B
ClyqanTe, Kkorato CymuTe 3a nnaulaHe v nonyvyasaHe B onpefeneHa BanyTta ce ovakBa ga ce
KOMNEHCUPaT B3aMHO, TO TOraBa He ce Hanara AOMbHUTENHO XePKnpaHe.

33.1.2. NuxseH puck

MoswutikaTa Ha [pyXecTBoTO € Haco4eHa kbM MUHUMUSUPaHE Ha NMXBEHIA PUCK MpW ABITOCPOYHO
(uHaHeupare. Kem 31 pekemspy 2011 r. [IpyecTBOTO He € M3NOKEHO Ha PUCK OT MPOMsIHA Ha
nasapHuTe NMXBEHW MPOLEHTV MO 0OaHKoBM 3aeMi, 3aliOTO HsIMA CKIOYEHW [OrOBOPW 3a
NPeOCTaBEHM (DUHAHCOBY CpeacTBa C HaHKOBW MHCTUTYLM.

33.1.3. Opyrv UeHoBM puckoBe

,Etpyrm LEHOBN PUCKOBW Ca CBBLP3aHW C ObpxaBHaTa MoMuTuka B Pa3niMyHnTE AbpXKaBK, KbOeTo ce
npofaBar urpanHWTe CbOpBXEHWUA U npeanpuemaHuTe MEPKW 3a KOHTpON W ekcnnoatayua Ha
cneunanusnpaHa TexHuka 3a xasapTHa AenHOCT.

33.2.  AHanu3 Ha KpeauUTHHUS PUCK

KpeanTHuaT puck npefcTaBnABa pUCKbT AafieH KOHTPAreHT Aa He 3anfath 3ambiXeHneTo ou KbM
lipyxecTBoTo. [IpyXecTBoTo € u3noxeHa Ha TO3M PUCK BbB BPb3ka C PA3fAYHM (DMHAHCOBW
WHCTPYMEHTW, KaTo Hanp. Npu NpeaocTaBAHETO Ha 3aEMU, Bb3HUKBAHE Ha B3EMaHUS OT KIMEHTU U
Apyrn. [IpyXecTBOTO PeoBHO CIEAN 33 HEU3MBIHEHUETO Ha 3abIKEHVATA Ha CBOW KIUEHTY W apyrv
KOHTpAreHTu, yCTaHoBEHN UHAMBIAYAIHO UMW Ha rpyni, 1 U3NoM3sa Tasu MHGOPMaLMS 3a KOHTPOST Ha
KPEAVTHIA puck. MNMonuTuka Ha [IpyecTBoTo e Aa M3BBPLUBA TPAH3AKLMM CAMO C KOHTPAreHTH ¢ nobup
KpeouTeH perTUHr,

Mo oTHoWweHWe Ha TbProBCKUTE W OPYrM B3eMaHua ﬂp)/)KGCTBOTO HE € U3NOXEeHO Ha 3HavuTeneH
KPeauTeH pUCK KbM HUTO €[1MH OTAENEH KOHTPAreHT Unu Kbm ﬂpy)KeCTBO OT KOHTPpareHTy, KOUTo umart
CXOAHWM XapaKTepUCTUKW. T'bpl'OBCKVITe B3E€MaHWA Ce CBbCTOAT OT TroNAMm 6p017| KITMEHT B epfHa
WHOYCTPUW K pasniudHn reorpad)CKl/l obnacTu. Ha 6asata Ha NCTOPUHECKM NoKasaTenn, pbKkoBOACTBOTO
C4ynTa, Ye KpeamuTHaTa oLeHKa Ha ThbProBCKM BIEMaHUS, KOWTO He ca ¢ U3TEKbN nagex, e ,qo6pa.
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er,EI,VITHVIFIT PUCK OTHOCHO nNapu 1 NapudHW  eKBUBANEHTW, CpeacTea Ha napuyHWA nasap,
HeobeaneyeHn o6nv1rau,|/|v| U OepUBaTUBHU dI)VIHaHCOBl/l WHCTPYMEHTY Ce CYMTa 33 HECBLLECTBEH, THiA
Kato KOHTpareHTuTe ca baHku ¢ ,u,o6pa penyTaumnsa 1 BUCOKa BbHLLIHA OLeHKa Ha KpeauTHMS peMTMHF.

33.3.  AHanu3 Ha NMKBUOHUA PUCK

[lpyxecTBoTO nocpeLla HyXauTe cit oT NUKBUAHM CPELCTBA, kaTo BHUMATENHO criean nnawanusaTa no
NOracuTeNHUTE NNaHoBe Ha AbATOCPOUHUTE (DMHAHCOBM 3afbIKEHUS, KaKTO M BXOAAWMTE U
M3XOAALM NapiiHiA NOTOL, BB3HWKBALUW B XOfa Ha onepaTBHaTa AEVHOCT. HyauTte OT AMKBUAHM
CpeacTsa ce CredT 3a PasnnyHn BpeMeBy Nepuoan - eXXeJHEBHO W eXeCeIMUYHO, KakTo 1 Ha 6asata
Ha 30-OHEBHW NPOrHO3W. HyXauTe OT NUKBUAHM CPEACcTBa B ABIrOCPOYEeH NiaH - 3a nepvoau ot 180
360 gHn, ce onpepenaT MeceuHo. [pyXecTeoTo AbpkM napu B 6poii M Mo pasnnaLlaTtenHute cu
CMETKM, 33 fia nocpellia NMKBUAHUTE Cit HyxaK 3a nepuoav fo 30 ann. CpencTea 3a ObArocPOdHUTE
TNUKBUAHU HYXAN ce ocurypsiBaT Ypes 3aemi B CbOTBETHWA pasmep W npopaxta Ha ObrrocpoyHM
(PHaHCOBW aKTMBI.

Kbm 31 nekemepu 2011 1. nagexuTe Ha [OTOBOPHUTE 3ambiKEHUA Ha [pYXeCTBOTO (cbObpxaLy
NVXBEHW NNaLlaHns, KbAETO € MPUNoXMO) ca 0600LLEHM, KakTo cneaga;

Tekylu HeTtekywm

31 nekemBpy 2011 1. Ho 6 meceua  Mexay 6 u Ot1p05 Hag 5
12 Meceua roguHN roguHU

‘000 na. ‘000 ns. ‘000 ns. ‘000 ns.

3aemu B WaTCkn fonapu - - 445 -
3adbmKkeHns No MUHAHCOB NMU3UHT 32 44 - -
THProBcKk1 1 apyryv 3afbIKeHus 7154 5587 - -
O6wo 7186 5631 445 -

CTOVIHOCTMTG, OnoBecTéHN B TO3M aHanu3 Ha nafexute Ha 3a4b/MKEHUsTa, npeacrasnsasar
HEOMCKOHTUPaHUTE napu4H NOTOLW NO JOroBopuTE, KOUTO MoraT fa ce pasnnyasat oT banaHcoBuTe
CTOWMHOCTU Ha 3aO0b/MKeHUATa KbM OTYETHATa AaTa.

34. TonuTuka M Npoueaypy 3a ynpaBneHue Ha KanuTana

Lenute Ha [IpyxecTBOTO BbB BPb3Ka C ypaBneHUe Ha KanuTtana ca:
* /ia ocUrypu CnocobHoCTTa Ha [pyxecTBoTo Aa MPOALITKMA fa ChLIECTBYBA KaTo feiicTeallo
npeanpusTvE; 1
® [ ocurypn afeksaTHa peHTabunHOCT 3a COBCTBEHMLWTE, KaTo onpedens LeHata Ha
MPOAYKTUATE W YCIYrUTE CU B CbOTBETCTBME C HIBOTO Ha pUCKa.

35. Cubutnsa cnep kpas Ha OTHeTHUA Nepuoa

He ca Bb3HUKHamW KopuripaLy ChBUTR Un 3HAMTENHY HEKOpUMpaLLY ChBUTUS Mexay AaTaTa Ha
(hMHAHCOBNA OTHET W AaTaTa Ha 0J0BpPeHUeTo My 3a NyBrnkyBaHe.
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36. Opo6peHne Ha hUHAHCOBUA OTHET

®uHaHCOBMAT OTYeT KbM 31 fekemBpu 2011 1. (BKIKYUTENHO CPaBHUTENHATA NHGopMaLKs) e
000bpeH 1 NpueT OT yrpaBUTenHNs cbeeT Ha 06.06. 2012T.



