NPUNOXEHUE

KbM KOHCONUAUPAHUA roAMIIeH (PUHAHCOB OTYeT
3a 2023 roauHa

Ha ,,CBUNO3A 3UK“ Al

(HaumeHoBaHKWe ¥ npasHa hopMa Ha NPeaAnPUATUETO)

rp. Cenwos - 5250, 3ANAQHA MHOYCTPUANHA 30HA

(appec Ha npeAnpUATHETO)




I. CTATYT U NPEAMET HA BEWHOCT

1. NMPABEH CTATYT
CBUNOS3A — 3UK Al e yupeaeHo npea 2004 roa., perucTprpaHo OT BenuKOTBPHOBCKW OKPBXEH CbA C
tupmerno pgeno Ne1131/2004 r., ¢ EWMK 104627033 npv TbproBCKM PErMCTbP KbM AreHuMsTa no
BNWUCBaHUSTA.
[pyXecTBoTO € CbC cefanviule n agpec Ha ynpasneHue: rp. Ceuwos, 3anagHa nHaycTpuanda 3oHa.
AapecbT 3a kopecnoHaeHumns e rp. Ceuwos, 3anagHa nHaycTpuanHa 3oHa.
Mpes otyeTHaTa 2023 r. ce ynpasnsea 1 ce npeacTasnssa oT PAOKO KPBLCTEB BANYEB.

2. Kanutan

CobcTBeHOCTTa Ha NpeAnpuUATUETO e HYacTHa, KaTo OTHOCUTENHWAT AN OT kanuTana
B % e 100

PernctpupaHmsaTt OCHOBEH KanuTan Ha ApyxecTtsoTto e 21 158 550 n..
BpoaT Ha perncTpupanuTe aanose e 2 115 855 .

HomuHanHaTa cToiHocT Ha eanH asn e 10,00 nB..

HomuHanHaTa CTOMHOCT Ha AsinoseTte e nnatena 100 %.

fpes 2023 r. cymaTa Ha perncTpupanus kanutan HE e npomeHsHa.

Npe3 2023 r. B CbCTaBa Ha CbAPYXHULUTE HE Ca HACTbNWMU NPOMEHW.
Hsama HauncneHuTe AUBUAEHTU, KOMTO CE CBABPXAT B 334 bIKEHUSTA |
B koHconnanpanua omHaHcoB OTYET ca BKMIOYEHN CrefHUTe AbLUEPHU ApYXecTea:

N2 no
pen ®dupma, cebp3aHo nuue (MaeHtuduraumua) | [ian B KanuTana Ha MHBECTUPAHOTO APYIHKECTB!
1 BUOTEL, EOOA C EUK 202094281 100%
2 CBUNO3A TPAHCINOPT AL, C EMK 104626390 87,44%
3 EKOE®EKT CB EOA C EMK 203734072 100%

3. lNpegmMmeT HA AEWNHOCT:

Peructpupanusit npeameT Ha 4eAHOCT e:

1. Tpon3BOACTBC W peanu3auns Ha W3KYCTBEHW XUM.BMakHa ¥ KOMpuMHA Y BCSKa Apyra [EenHoCT
He3abpaHeHa OT 3akoHa .
Npe3 2023 r. APYXeCTBOTO OCBLUECTBSBA AEWHOCTH, CBbP3aHN OCHOBHO C OTAaBaHe Mo Haem Ha HEABWKUMU
1 OBWXUMU AbNroTpaiHu akTuem.

Il. BA3A 3A U3rOTBAHE HA FOAUWIHUA ®PUHAHCOB OTHET

1. OCHOBHM NONOXeHMUs
Hactoawuat koHcongunpaH dwuHaHcoes otyeT Ha CBUJIO3A 3UK Al e w3sroTBeH B ChOTBETCTBUE C
n3nuckBaHnATa Ha HaunoHanHuTe cyeToBOAHM cTaHaaptn (HCC).

2. OTyeTHa BanyTa

KoxconnanpaHuaT rHaHCOB OTHET € W3rOTBEH W NpeAcTaBeH B bbnrapckv nesa, 3akpbrieHn 4o xunsaa v 8
CbOTBETCTBME C MPMHLMNA Ha UCTOpUYecKaTa UeHa, C WU3KMIOYEHUWE Ha CTOKOBO — MaTepuanHuTe 3sanacwu,
AOKNaaBaHW No HeTHa peanuavupyema CTOMHOCT.




3. Ba3a 3a oueHsaBaHe

basata 3a oleHsABaHe Ha ,Q'bJ'IFOTpaVIHM MaTepunanHn n HemartepuanHn aktTusu, n3non3esaHa nNpu N3roTBAHETO
Ha (hMHAHCOBUA OTYET € NCTopuYecKaTa UeHa.

basata 3a oueHsABaHe Ha CTOKOBO-MaTEpWanHuTe 3anack e Mno-Huckata OT JocTaBHata W HeTHata
peanuavpyeMa cToiHocT. HeTHa peanwsupyema CTOWHOCT NpefcTaBnsiBa npegnonaraemarta NpoJaxHa LeHa B
HOpPManHua XxoA Ha CTonaHckaTa [AeyHOCT, HamaneHa ¢ nNpubnu3uTenHo OLEeHEeHWTe HeoOxoauWMi pasxoan 3a
3aBbpLIBaHe Ha NPON3BOACTBEHNA LUUKBN U TE3N, HeO6X0,D,MMV| 3a OoCbllyecTBsiBaHe Ha npo,qa>K6aTa.

4. C4eTOBOAHM NMPUHLIMNK
HacroainTe hrHaHCOBKU OTHETU Ca N3FOTBEHW NPV CNasBaHe Ha NPUHUUNWUTE:
e TEKyL|O HavYucnsBaHe,
¢ JeNcTBawlo npeanpuaTue;
e NpeanasnueocT,
CbNOCTAaBUMOCT MeXZY NPUXOAUTE W PasxoauTe;
NPeanMCTBO Ha CbAbpXaHUeTo npes opmara;
3anassaHe Npu Bb3MOXHOCT Ha CYETOBOAHATA NONUTMKA OT NPEAXOAHNSA OTUETEH Nepuoa;
HE3aBUCMMOCT Ha OTAEeNHWUTE OTYETHU NEepuoan W CTOMHOCTHA BPbB3KA MexZdy HadaneH u Kpaed
Hananc
e OLEHSBAHETO Ha NO3NUKUUTE, KOUTO Ca NPU3HATK BbB (PUHAHCOBUTE OTHYETH CE M3BBLPLLBA, MO LieHa Ha
npuaobueane.

Craptupanute Ha 24 cdespyapu 2022 r. BoeHHW [JeWcTBUA Ha Pycus Ha TeputopusaTa YkpaiHa, ca
3Ha4YMMO CbOUTME, KOBTO U KbM MOMEHTa Tbpnu cBosA xo4. LleHuTe Ha eHeprusTa, NpupoaHUs ras v CypOBUHUTE,
3bpHEHUTE KyNTYpK, Ce NOBULUMXa 3HAYMTENHO W OKaslaxa CepUO3eH HaTUCK BbPXy €BPONeicknTe noTpebuTtenu
cnefl fiBe rofjuHn Ha KopoHaeupyc, bnokupaHe Ha NpPOU3BOACTBOTO U NPOONEMU C TPyAOBaTa 3aeTOCT.

Mpes 2023 r. kbM HecTabunHocTTa B cBeTOBeH Mawwab ce fobaBu M BLOPBLKEHVA KOHMNNKT B [asa, ¢
KOETO Ce 3acTpallnxa JOCTaBKUTE Ha eHeproHocuTenute. PaspacTBaHeTo Ha kOHMNWKTa B [a3a 1 BKINIOYBAHETO B
Hes Ha xyTuTe OT MemeH, KakTo W nocnessanvTe Bombapavposkn o1 CALL u BenukoGputaHus, poeegoxa Ao
CepvosHu puckose 3a kopabonnasaHeTo B YepBeHO MoOpe, a OTTaMm W 33 u3DArBaHe Ha TO3U MapLlIpyT KbMm
€BPONehCKUTE NPUCTaHuLLA OT 4OCTaBYALIUTE Ha NETPON, BTEYHEH NPUPOAEH ras n ap.
lNocoyeHnTe BOEHHU KOHMAUKTW BOAAT OO CEPUO3HA HECUryPHOCT Npu AOCTaBKUTE Ha HedT U ras, a orram ce
0TPa3sBaT Ha TAXHATA LeHa, CbOTBETHO W Ha LeHaTta Ha enekTpudeckarta eHeprus. [lpy>KeCcTBOTO He € B CbCTORHKE
A2 OUeHU HagexOHO BINAHWETO Ha KOHMIUMKTUTE BbpXy pesyntarute oT feiHoctta npe3 2023 r. u BbpXy
ObAEeLoTO (HAHCOBO CHCTOSHWE, HO CYUTA HEraTUBHOTO BMSIHUE 32 Bb3MOXHO. PBKOBOACTBOTO Ha [1pyXecTBoTo
Lwie NpoAbLMKKN Aa Habntofasa noTeHUManHuTe CTpaHuYHY edhekT OT PasBUTMETO Ha KOHMIUKTHTE.

5. Onepauunu ¢ yyxxaecrpaHHa BanyTa

Onepaunute ¢ 4dyxaecTpaHHa BanyTa Ce OTYATaT B fieBa NO OOMEHHWS Kypc, MPUIOXUM B AEHA Ha
W3BbpLIBaHE Ha caenkaTa. [apuyHUTe akTMeBy W Nacueu, AEHOMWHUPAHU B UyXOECTpaHHa BanyTa, ce OT4uTaT B
neBa No 3akroYNUTENHUSA KYpC B [AEHA Ha u3roTBaHe Ha BanaHca. KypcoBuTe pasnvku, npousTudally OT Tesw
onepauunn ce oTYMTaT BbB (DMHAHCOBUA pe3ynTarT 3a nepuoga.

BanyTHnaTt kypc, m3nonssan kem 31.12.2023 r. 3a npewsuyncrnsiBaHe B OTYETHaTa BanyTa Ha napuyHuTe
NO3ULIUW B YyXaecTpaHHa BanyTa e, kakTo cneaga:

1 EUR =1.05583 BGN
1USD =1,76998BGN

ll. TIPUNATAHA CHETOBOAQHA NONMUTUKA
HeTekyuwn (AbNroTpaiHu) akTUBMY

1. HemaTtepuanHu akTuem

1.1. KaTto HeTekywu HemaTepuanHu aktuey B [pynata ce npusHasaT npugobuTute U KOHTPONUPaHW OT
ApyXecTsaTa yCTaHOBMMKU HeMWHEHCOBW PECYpcH, KOWTO HAMAT dusudecka cyObCTaHLMs, ca CbC CbLIECTBEHO
3Ha4eHune npu ynotpebarta UM 1 OT M3NON3BAHETO UM CE 04aKBaT MKOHOMUYECKU U3roau.

AKTUBK, Ha KOUTO LieHaTa Ha npuaobusaHe e eksrBaneHTHa unu Hageuwaea 700,00 nesa ce kanuTanuaupar.

1.2. TbpBOHa4YanHoO BCEKWM ABMNIOTPAEH HEMAaTEpUaneH akTUB Ce OLEHABA, KakTo cneasa:

a) [pu gocTaska OT BbHLUEH AOCTaBYMK — MO LUeHa Ha nNpuaobueaHe, NokynHaTa UeHa (BKMKYUTENHO MuTaTa
¥ HEBb3CTAaHOBUMUTE AAHBUW) 1 BCUYKN NPEKK pasxoau.




KoraTto npnaobusaHeTo e cBBbP3aHO C pa3cpoveHo nnawjaHe Ha TebpAa 6asa, pasnukata mexay cerawHata
CTOMHOCT Ha BCU4KM NNaljaHna u cymaTta Ha BCWUYKM NNaljaHWs ce npusHasa 3a NUXBEH pasxog Npes nepuoja Ha
pasCcpoYEHO NnaL|ane.

Korato npugofvBaHeTe e CBBLbp3aHO ¢ PascpoveHs nrallaHe Ha npomeHswa ce 6asa, nbpBOHavanHata
oueHKa ce onpeaens npubnuanTenHo cobpasHo 3aBUCUMOCTTA Ha 3anoXeHaTa NpomsiHa Ha BasaTa.

6) MbpeoHavanHaTa oueHka Ha Cb3dageH B [pynata HeMaTepuaneH akTUB ce OMNpeaens MO HauyuH,
WOEHTUYEH Ha Bb3NpUeTns 3a onpefensHe Ha ceOecTOWHOCTTa Ha nNpousBeaeHaTa NPOoAYKUMSA B NPeANpUSTUETO U
npeAcTtasnsasa cOOPLT OT PasxoAuTe, W3BBPLUEHM OO MOMEHTa, B KOWTO HEMATepuanHWsT akTUB 33 NpbB NbT €
nocTurHan KpUTepUMTE 3a NpusHasaHe.

1.4, Nocneasalynte pasxoin NO AbLNrOTPaNHUTE HEMATEPUanHU akTMBKM Ce KanuTanuaupar, KoraTo 4Ypes
TAXHOTO peannavpaHe ce ysenuyasa Obpewjata WKOHOMMYECKa M3roja Hag Tas3W OT NbPBOHAYaMHO OleHeHaTa
craHpapTHa eMEKTUBHOCT Ha CbLUECTBYBALLUS aKTuB.

Beuykn gpyrn nocnefsanu pasxoau, B T.4. U 33 NOAABPXKAHE HA MbPBOHAYAMHO YCTAHOBEHaTa CTaH4apTHa
e(eKTMBHOCT Ce Npu3Hasat 3a pa3xof B Nepuoaa, Npes KOTo ca HanpaBeHu.

Pasxoavre 3a yCbBbpLWEHCTBAHE, T.€. Te3W, KOUTO BOAAT A0 yBenuyaBaHe Ha O4YakBaHUTe WKOHOMWUYECKM
U3roau CNpsMo MbpBOHAYaNHO OLEHEeHaTa CTaHfapTHa eheKTUBHOCT Ha ChLUECTBYBALLWS akTUB Ce OTpa3sBaT kaTto
yBENMUYEHNE Ha OTHETHATa My CTOMHOCT (WK KaTo OTAENEH HEMATEepUaneH akTue).

1.6. AmopTuzauyms

AMOpTU3aUMATa Ce Hauucnsea U npusHasa kaTo pasxod B OTyeTa 3a npuxoanTe W pasxogute Ha Oasa
nuHeeH MeToq, /NponopUNoHanHo Ha NOME3HUAT UKOHOMUYECKM XXUBOT aKTWBa/.

AMOpTU3aUMATa Ha AbNroTpanHWTE HemMaTepuanHu akTWBM Ce Haducnsea OT Mecela chnezsall mecela Ha
BbBEXIaHETO UM B eKkcnnoaTayms.

2. lbnroTpaiHn maTepuanHm aKkTMBHU

2.1. Karo pvnroTpailhm matepuwanHu aktueu B [pynata ce TpeTvpar v npusHaeaT  npuaobutute u
npuTeXasaHn oOT ApyXecTBaTa yCTaHOBUMU He(UHAHCOBU PecypcH, KOMTO ce ouyakea fa ObaaT usnonssanu npes
noseye OT €AVH OTYETEH Nepunos, WMMaT HaTypanHo-sellecTBeHa copma 1 ce U3Non3BaT 3a NPOU3BOACTBOTO W/WNU
focTaekara/npogaxbara Ha akTuBy UNK YCyru, 3a OTAaBaHe NoA HaeM, 3a aAMUHUCTPATUBHIA UKW 33 ApYru uenu.

AKTUBWM, Ha KOWTO uUeHaTa Ha npuaobusaHe e ekBMBaneHTHa wnu Hageuwasa 700,000 neeBa ce
KanuTanuanpar,kaTo TO3M Npar He BaXkW 33 3akyNEHWTe 3eMy 1 ropw .

2.2. [TbpBOHAYanNHO BCEKU ABNrOTpPacH MaTepuaneH akTue Ce OLEeHABAa MO tieHa Ha npuaocBueaxe, KosTo ce
onpeaens, KakTo cneasa;

a) lNo yeHaTta Ha npuaobuBaHe - NOKyNHaTa LeHa (BKNKYUTENHO MUTATa U HEBBL3CTAHOBUMUTE [aHbLM) U
BCUYKM NPeKy pasxoau.

6) CeGecTOMHOCT - KoraTo ca Cb3afeHN B NPeANpUATUSTa (HanpaBeHUTe pasxoan 3a Marepuany, AVPEKTHO
BROXEH TPyA W CbOTBETHaTa NponopunoHantia 4YacT OT HenpeknTe NPpou3BOACTBEHN Pa3X0oau).

B) Cnpaeeanuea CTOWHOCT - KOraTo ca Nony4YeHun B pe3ynTaT Ha 6e3Bb3aMesHa caenka.

r) Mo oueHka, npueTta OT CbAa U OT €[HONNYHUS COBCTBEHMK HA CLOTBETHOTO APYXKECTBO NITKC BCUYKK MPEKH
pasxoau - Koraro ca MnoslyYeHn B pesynTaT Ha anopTHa BHOCKA MO pefa Ha TbproBCKUA 3aKOH.

4) lNo cnpaseanueaTta CTOMHOCT Ha NOSYYEHWs! akTUB — NPW 3amsiHa WK YacTWYHa 3aMsHa Cpelly HecxoheH
AbNroTpaeH martepuaneH akTue unu pyru akTuen.

e) Mo BanaHcoBa CTOWHOCT Ha OTAALEHVA aKTUB — NpU 3amsAHa Ha noaoBeH akTWB, KOWUTO MMma CXoaHa
ynotpeba B cblata chpepa Ha cTonaHckaTa 4EAHOCT U CXOAHa CnpaBeanusa CTONHOCT.

2.3. Mlocnefsawmre pas3xou Mo AbAroTpaiHWTe MaTepuanHu akTvBW Ce KanuTanuavwpart, KoraTto 4pes
TAXHOTO peanusupaHe ce yBenu4yasa Gbvaeujara MKOHOMUYECKA M3roAa Hajg Tasu OT MbpBOHAYaNHO OLeHeHara
cTaHAapTHA ePEKTUBHOCT Ha CbLUECTBYBALUNS aKTMB.

Beuukv apyrv nocneaganv pasxogu ce NpusHaeaT 3a pasxog B Nepuoaa, Npes KOWTo ca HanpaBeHy.

2.4. Cnep NbpBOHA4YanHOTO NpPU3HABaHE KaTo aKTWB BCEKW ObNroTpaeH MaTepuaneH akTWB Ce oTyhTa no
LeHa Ha npuaobusaHe, HaManeHa ¢ HauYucneHuTe amopTU3aUuy U HaTpynaHarta 3ary6a oT ofesueHka.

2.5. AmopTunzauus

AmMopTu3aunsATa Ce Havucnsisa v npusHaea kato pasxod B OTyeTa 3a NpuUXoAuTe W pasxohuTe Ha Basa
NWHEEH METOZ, Bb3 OCHOBA HA 0YaKBaHWA NONE3EH MKOHOMUYECKM XUBOT.

3emMsATa n BpeMEHHO U3BeaeHuTe OT ynoTpeba akTuBM He Ce aMopTuanpar.

AMOpTU3aUMATa Ha ABNrOTPaiHWTe akTUBM Ce HauyucnsBea OT Mecela, cneaBall Mecella Ha BbBEXAaHETO UM
B eKcnnoarauus.

3. UHBECTULIMOHHN NMOTH

3.1. KaTo MHBECTULUMOHHM UMOTHY B ['pynara ce TpeTupaT W NpU3HaBaT akTUBYK (3eMS W crpaga, unu sacT oT
crpaga, wnn v ABeTe), No OTHOLLEHWE Ha KOUTO ce 0BeKTUBMpa NPEBULLIEHUE Ha FEHEPVUPAHETO HA MPUXOAM OT HaeMm
unu 3a yeenuuasaHe CTOMHOCTTA Ha Kanutana, KoeTo rm oTnuyasa OT UMOTWUTE, NON3BAHW OT NPEeANPUATUETO U OT
uMmoTuTe, AbPKaHW 3a npoaaxba B xofa Ha obuyaiHaTa MKoHOMUYEeCKa AelHOCT.




B cnyyaute, B KOWTO AadeH MHBECTUUMCOHEH MMOT BKIKOYBA 4acT, npegHasHaveHa 3a reHepupaHeTo Ha
npuxoan OT Haem WM 3a yBenuvaBaHe Ha CTOWHOCTTA Ha KanwWTana M 4acT, npefHasHavyeHa 3a NonseaHe 8
AeAHOCTTa U HE & Hanuue Bb3MOXHOCT TE3M YacTy C pasfnnyHo npegHasHaYeHne 4a ce oT4MTaT NooTAENHO, LENUST
aKTuB ce Knacudmumpa Kato WHBECTULIMOHEH WAW KaTo MON3BaH B AelHOCTTa CboGpasHO MpeleHka Ha
0BCTOATENCTBOTO [JOKONKO YacTTa 3a Non3BaHe B JeWHOCTTa € He3HauYuTenHa cnpsMo npegHasHayeHneTo Ha UMoTa
KaTo usno.

3.2, [bpBOHa4YanHoO BCEKV MHBECTULIMOHEH MMOT Ce OLeHsBa Mo UeHa Ha npuaobreBaHe, B T.4. pasxoguTe no
caenkara;

a) Mpwn npugobusade ype3 NOKyNka - UeHaTa Ha npuaobueaHe, MOKynHaTa UeHa (BKMIOYMTENHO MuTata u
HEBB3CTAaHOBUMUTE [aHbLM) U BCUYKM Pas3xodn, KOUTO MoraTt npsiko Aa 6baar oTHeceHW kbM nokynkata. Korato
NpwaobrBaHETO e CBBP3aHO C pascpoMeHo NnallaHe, pasnukara Mexay cerawHaTta CTOMHOCT Ha BCUYKW nnallanms
n cymaTta Ha BCUMKK ,quICTBMTeJ'IHVI nnawjaHns ce npusHaea 3a NMXBEeH pas3xon npes3 nepuoja Ha pascpoyeHo
nnawjaHe.

6) Mpv npugobusaHe ypes CTPOWTENCTBO NC CTOMAHCKM Ha4YWH — UeHaTa Ha npuaobusaHe Ha fgaTaTta, Ha
KOSATO CTPOMTENCTBOTO € 3aBbPLUEHO.

B) pu NpexsbprsHeTO Ha APYr BUA UMOT B MHBECTULWOHEH UMOT - CTOWHOCTTa, paBHa Ha GanaHcoBsaTa
CTOWHOCT Ha UMOTa, NO KOATO Ce & OTYUTaN 40 MOMEHTA.

F) Korato MHBECTULNOHHWAT UMOT € NOoNyYeH B pe3ynTar Ha 6838b3Me3AHa chenka — no cnpasegnnea
CTOMHOCT.

A) MbpBOHAYENHOTO OLUEHABAHE Ha MHBECTULMOHEH UMOT, NMOMy4YeH B Pe3ynTaT Ha anopTHa BHOCKa Mo peaa
Ha TbProBCKUA 3aKOH, Ce OCBLLUECTBABA NO CTOWHOCTTA My, npueTa oT cbaa u OC Ha ApyXeCcTBOTO.

3.3. [locnenpalynte pasxoan No UHBECTALMOHHN UMOTH CE KanuTanuaupaT, KoraTo BOAST 40 YBennyasaHe Ha
o4akBaHUTe NKOHOMUYECKN U3rogun Crpsamo nbpBOoHa4vYanHo npeasuvaeHnTe.

Beunuku npyrv nocneasanu pasxoav ce NnpusHasaT 3a pasxod B Nepunoaa, nNpes KoWTo ca HanpaBeHw.

3.4. 3a nocnegBalio OUEHABaHe Ha WHBECTUUWOHHUTE UMOTW crej NbpBOHAYanHOTO UM npugobusaHe ce
npunara cnegHnuTe noaxogw:

Mogena Ha cnpaseanueara CTORHOCT — NO TAXHaTa cnpasegnuea (nazapHa) CTOMHOCT, 3a YMETO onpefensHe
Ce B3emMar noj BHMMaHue hakTopu, KakTo cneaga:

a) Npn Hanu4Me Ha akTUBEH Nasap: Han-BepoATHaTa HacTosLWa LeHa, KOATO HOPManHo MoXKe Aa Ce Nony4Yu Ha
aKkTVBEeH nasap 3@ KOHKPETHUS BUA UHBECTULMOHEH UMOT, OTUMTalku HerosaTta crneundmka.

©) npu nunca Ha aKkTWBEH Nasap 3a KOHKPETHWS BWA WHBECTULMOHEH WMOT ce aHanvsupaTt u obcrneasat
HacTOSALWM LeHn Ha akTUBEH Nasap 3a UMOTW OT pa3fINYyHO eCTeCTBO, KOWTO LEHU Ce KOpUrupaT, 3a ga ce oTpasdar
TE3N Pa3NIMuKA; CKOPOLUHW LEHU Ha NO-ManKo akTUBHW nasapu, KOWTO LEHU ce KOpWrupaT, 3a Aa ce OTpassT
NPOMEHUTE B MKOHOMMWYECKUTE YCNOBUS B NEpPUOAa CNej AaTaTta, Ha KOSTO ca Ce OCHLUECTBUAW CAENKUTE Ha Tesun
LieHW; NPOrHo3npaHe Ha AUCKOHTMPAHW NapwyHn noTouM Ha 6aszata Ha HacTosALWKUTE NasapHW HAaeMHWU nnaljaHus 3a
NoAoBHN UMOTK C NPOLUEHT Ha AUCKOHTUPAaHe, OTpasABaLl HACTOAWWTE NasapHK OLEHKM Ha HECUTYPHOCTTa B cymaTa
1 B pasnpefeneHneTo BbB BPEMETO Ha NapUYHNTE NOTOLM.

Mogena Ha ueHarta Ha npugobuBaHe, Tbi KaTo cnpaBefnuBaTa CTOWHOCT He Moxe Aa Obhe AOCTOBEPHO
n3mepeHa v oueHeHa.

AMOpTM3aLnsATa ce Hadyucnsea W npusHaea kato pasxofd B OT4yeTa 3a npuxoauTe w pasxogute Ha Gasa
fuHeeH Memod b3 OCHO8a Ha OYaK8aHUS CPOK Ha MONe3eH Xusom Ha ObzompaliHume akmusu.

3emaTa U BpeMeHHo usseaeHuTe oT ynotpeta MHBECTULIMORHM UMOTM HE Ce aMopTU3upar.

AMOpTU3aLMATa HA UHBECTULMOHHUTE UMOTK Ce Ha4ucrsiBa OT Mecela Cneasall Meceua Ha BbBeXAaHeTo
MM B ekcnnoartayuns.

4. ba3a 3a KOHCconuaauus.

4.1.0bvuwepHun ApyxecTea

ObliepHu apyxecTsa ca Tesln, Bbpxy kouTo [pynata ynpaxHsasa KoHTpon. KOHTpOn CblyecTsysa, Korato
lpynata e B CbCTOSHNE Aa KOHTpONWpa (bUHaHCOBMTE W OMEpaTUBHM MOMUTUKM HA eOHO APYXECTBO, C uen aa
u3Bneve nonsu ot gedHocTra My. [pn OLEHABaAHETO Ha KOHTpona, pynaTta B3uMa npea BuUA NoTeHUWanHuTe npasa
Ha rnac, KOUTO TeKyLo MoraT aa ce ynpaxHaTt. [aTta Ha npugobusaHe e fataTta, Ha KOATC KOHTPOMbT Ce NPEeXBbpns
B npugobusawma. lNpunara ce npeueHka nNpu onpeensHe Ha partata Ha npugobvBaHe W ganu KOHTPONbLT €
NpexBbpneH OT efjHa cTpaHa Ha Apyra. ®PUHAHCOBUTE OTHETM Ha [AbLUEpPHUTE OPYKECTBA Ce BKOYBAT B
KOHCONMAWMPaHUS OTYeT OT Aartara, Ha KOATO € YCTAHOBEeH KOHTPON A0 AaTaTa Ha NpeycTaHOBABAHETO My.
CYeTOBOAHWUTE NOMWTUKM Ha AbllepHUTE ApyxecTBa ca Ounu NpPOMEHsHM, Korato e HeobGxoauMmo, 3a Aa
CbOTBETCTBAT HA NONUTUKUTE NpunaraHn ot I’pynaTa.

4.2.3ary6a Ha KOHTpoOn

Mpu sary6ata Ha KOHTpon, [pynara oTnuCBa aKTMBMTE M NacMBUTE Ha [AbLUEPHOTC NpeanpusTuhe,
HEKOHTPOMUPAILOTO yyacTue u APYruTe KOMMOHEHTW Ha COBCTBEHUS KanuTan CBbP3aHW C NpeanpusTUETO.
Mevanbata nnu sary6ata npousnusalya ot 3arybata Ha KOHTPOnN ce Npu3Haea B nevantu u 3arybu.
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4.3.Pa3uyeTu u caenku, KOUTO Ce eIMMUHUPAT NPU KOHCONUAALUA

BpreLUHOprFIOBVITe pasdyeTn wn  cAenkn wn BCUYKK HepeanunsupaHn neqan6m, Apon3TuHawm oT
BLTPELHOIPYNOBA  CAEMNKW Ce ENUMWHMPAT NpU  W3FOTBSHETO Ha  KOHCONMWOMPaHUS (DUHAHCOB  OTYeT.
Hepeanusupanute nevanGu nNpouaTUYalyM OT CAEAKA C  acouuMpaHn npeanpusTus ce  efuMUHWpaT
nponopuMoHanHo 4O pasMepa Ha Aena Ha NpeanpUsTUETO-Maiika B CbOTBETHOTO APYXECTBO. Hepeanwsnparute
neyanu, nNpousTWYALYM OT CAEMKW C acouMupaHn NPeanpuaTUs, Ce EfUMMUHMPET Cpelly MHBeCcTMLMSTa B
acounupaHoTo NpeanpusTre. HepeanuanpaHute 3arybu ce eNUMUHNPAT NO CbLUWSI HAYMH KATO HepeanuanpaHuTe
nevyanfu, HO caMmo [0 CTENeH, A0 KONTO HAMA 4oKa3aTeNcTBo 3a o6e3LeHka.

5. CBbp3aHu nuua
pynaTa MMa OTHOLLEHWE Ha CBBP3AHO NMULE C U3NYECKN 1 IOPUANYECKU NuLa U3BbH MpynaTta onosecTeHn B
Benexka Ne 5 . Cebpsaqu nuua.

6. PUHaHCOBU MHCTPYMEHTH

6.1. 3Haunmun PUHaHCOBM PUCKOBE OT rNeaHa Touka Ha huHaHcoBaTta cTabunHocT Ha MpynaTta.:

C ornea AefHocTTa Ha ApbXecTBata Ca Hanuue npeanocCTtaBkn 3a NUXBEH PUCK, KpeauTeH puck, NukBnaeH
PUCK ), KOWTO Aa OKaxaT BNusHWe BbpXy onepaTveHaTa my AelHOCT.

Bvnpekn ToBa, pynata He usnonsea (PUHAHCOBM WHCTPYMEHTU (AepuBaTUBM) C UeN MHUMU3WpaHe Ha
nOTEHUMaNHMTe NOCNeACTBMA OT CbLUECTBYBALUUTE MaKPOUKOHOMUYECKN U APYFW PUCKOBE, CBBP3aHWU C BIIMAHUETO
Ha OCHOBHW MaKpPOWKOHOMUYECKN (haKToOpHU.

PbxoBoACTBOTO € pa3paboTnno KpeAuTHa NONUTUKA N KPEAUTHWA PUCK Ce Crnean Ha mecedHa, Baza.

[lencTeuata, npeanpveTn 3a nNpefoTBpaTsSBaHe Ha 3HaYMMKUTE (DUHAHCOBW PUCKOBE OT rNeAHa Todka Ha
thuHaHcosaTa cTabunHocT Ha pynarta B 6baete ca:

- Npoy4yBaHe Ha NOTEHUWUMHW KIIUEHTH |
- MOHUTOPUHI Ha PWHAHCOBWUTE Aena Ha CbLLECTBYBALUM KNUEHTYU 1 JOCTaBYMLN

6.2. Brnanpueta B [pynarta nonutuka OTHOCHO (PUHAHCOBUTE UHCTPYMEHTHU:

lNokynkaTa Ha oMHAHCOB WHCTPYMEHT Ce rpu3Hasa No MeToda Ha Aarata Ha TbpryBaHe. [pyxecTsata
NpusHasar PUHAHCOBUA WHCTPMEHT ((PUHAHCOBUS aKkTWB unuM (HMHaHCOBWSI MacuB) B CBOA cYeToBOAeH BanaHc
€AMHCTBEHO KOTaTo CTaHe CTpaHa B AOTOBOPHUTE YCNOBUA HA NHCTPYMEHTA.

6.2.1. PuHaAHCOBUTE aKTWBM Ce Knacuuuupar 8 3aBUCUMOCT OT LenTa Ha npuaobuBaHe, KakTo crneasa:

e OVHaAHCOBW aKTVBKW, AbPXaHW 33 TbpryBaHe — ObP3ONUKBMOHM aKTMBUW, NPUACBUTU ¢ uen
nonyyaBaHe Ha nevanba, npousTuyawia OT KPaTKOCPOYHM KonebaHus B UeHWTe nnu B
AUNTBPCKN MapX;

e  OUHAHCOBN aKkTUBM, ABPKAHW [O HACTBINBAHE Ha Najgex — KOraTo ca C MKCUPaHO MMM Onpeaensemo
nnawaHe n ukcupaH nagex, u No OTHOWEHUE Ha KOWTO HaMEepeHWeTo Ha NpeanpusTUeTo € fa ru
3anasun [0 HacTbMBaHE Ha Nagexa uM;

e KpeanT W B3eMaHWs, BBL3HWUKHANM NbPBOHAYaNHO B NPEeanpuUATUETO - (UHAHCOBWUTE aKTuaw,
Cb3aageHun OT NPeanpuUsTUETO NOCPEACTBOM AUPEKTHO NPeOoCTaBsAHe Ha Napu, CTOKU Ui yCAyrn.

» Ob6sasenu 3a npofaba - BCUYKN aKTUBM, KOUTO He MoraT ga 6bAaaTr OTHECEHU KbM OCTaHanuTe rpynu
Ha OUHAHCOBUTE aKTUBY.

6.2.2, dnHaHCOBUTE NacuBK ce KnacuuumpaT cbobpasHo LenTa Npu NOemMaHeTo UM,

®UHaAHCOBM NacvBW, AbpXaHW 3a TbpryBaHe - (DUHAHCOBW Nacusu, NOETW OT MNPEAnpuaTUATa C Len
nonyyaeare Ha neyan6a, NpousTUYaLLa OT KPATKOCPOUHK konebaHusi B LLIEHUTE UK B AUNBPCKUTE MapKOBe.

PMHAHCOBM NacuBK, AbPXaHW [0 HacTbMNBaHE Ha Nagex - GUHaHCOBM Nacueu, KOUTO ca ¢ UKCUPaHO Uik
onpegensemo nnatjaHe u UKCMpaH nagex, v No OTHOWEHWE Ha KOUTO HamepeHweTo Ha FpynaTta e ga ru 3anasu
[0 HacTbMNBAHE Ha nagexa um;

®yHaHCOBW NacvBK, Bb3HWKHANW MbPBOHAYANHO B ApYyXecTsaTa - (PUHAHCOBW MacuBW, Cb3fadeHn OT THX
NOCPEACTBOM AMPEKTHO MONyYaBaHe Ha napu, CTOKW UNW yCnyru.

6.3. lNbpBOHa4YanHa oueHka

6.3.1. OUHAHCOBUAT aKTMB Ce 3aducnsBa Mo uUeHa Ha npuaobuBaHe, KOATO BKIOYMBA. chpaseanvsarta
CTOWHOCT Ha AafAeHOTO 3a HEro BIIOXEHWE U PasXOANTE MO U3BBPLUBAHE Ha caenka ¢ HOUHAHCOBUA MHCTPYMEHT.

6.3.2. ®UHaHCOBMAT nNacwe Ce 3auncnaBa NO UeHa Ha npuaobueaHe, KOATO BKMOYBA: CnpaseanneaTa
CTOWHOCT Ha Nony4eHOTO 38 HEro BNOXEHUE 1 pasxoguTe No W3BbpLUBaHE Ha caenka ¢ PMHAHCOBWS MHCTPYMEHT.

6.4. NocnepBalla oueHka

6.4.1, duHaHCOBW aKkTMBW, AbPXaHW 3a TbpryBaHe U (DUHAHCOBU akTuBu, obsaBeHM 3a npogaxba - no
cnpaeBeAnuBa CTOWHOCT, KOSATO HE Ce Kopurupa C ovakBaHuTe pasxoan no npofdaxbatra wnu apyr Bug
ocBoOOXAaBaHNS Ha (PUHAHCOBUTE aKkTUBW.




Kpeaut v B3emMaHusa, Bb3HWUKHaNM NbpBOHAYanHO B ApYXecTBata C (PUKCUpaH Nagex W HegbpxkaHu 3a
TbpryBaHe u MHBECTULMUW, AbpPXaHW [0 HacTbNBaHE Ha Nagex - N0 amopTU3Npyema CTOMHOCT Ypes M3Non3saHe Ha
MeToAa Ha edeKTWBHATa nuxea, KOATO CTOWHOCT Ce KopurMpa C BCAKaKBW OTYMCIEHWs 3a ofesueHka W
HecbbmpaemocT.

3aeMn U B3emMaHns, MNPefoCTaBeHW OT [pYXKecTBarta, KOWTO HAMAaT (uKCUpaH nagex ce oTyuTaT Mo
cebecToHoCT.

6.4.2. duHaHCOBW NacvBm, AbPXKaHW 3a TbPryBaHe — No cnpaeeAnvsa CTOMHOCT.

®UHAHCOBM NacuBy, AbpXaHu [0 HACTbNBaHE Ha NafeX U Bb3HUKHANMTE MbPBOHAYANHO B NPELNPUATAETO —
No amopTu3snpyema CTOWHOCT.

6.5. ObesLieHka

KbM .patarta Ha UHaHCOoBUS OTYET DNHAHCOBUTE UHCTPYMEHTU Ce NpoBepsBaT 3a oGesueHKa.

Obesuerkata Ha (PUHAHCOBWTE aKkTWBW, OTYMTaHU NO CNpaBeAnMBa CTOWHOCT W KnacuduuupaHu KaTo
(PUHAHCOBK aKTUBK, ObPXKaHW 3@ TbpryBaHe Ce OTYNTaT KaTo TeKyLN PMHAHCOBY NPUXOAU UAK TEKYLLUM (DUHAHCOBK
pas3xoam.

OGesueHkaTa Ha PUHAHCOBUTE aKkTUBK, OTYUTaHW NO CNpaBeAsiMBa CTOMHOCT U KnacuguuupaHu huHaHcosm
axkTueK, 0bsBeHn 3a npogaxba ce oTYNTaT KaTo TeKyLUM (PUHAHCOBW MPUXOLMN UNW TEKYLUM (UHAHCOBY Pasxoau.

Ob6esueHKkata Ha uHaHCOBWTE akTuBW, KnacuuUMpaHu KaTo KPeauTW W B3eMaHusl, Bb3HUKHaN®
MbPBOHAYANHO B NPeAnpUATMETO W AbpXaHuh 3a TbpryBaHe, Ce OTYMTa KaTo TeKyllM (OUHaAHCOBU NPUXOAM UNu
TeKyLUW (PUHAHCOBW pasxoau.

OfesLeHkaTa Ha MHAHCOBUTE aKTUBW, OTYATAHU NO aMoOpTU3MPyeMa CTOMHOCT Ce OT4YWTa KaTo (PUHaHCOB
pasxog.

6.6. OTnuceane Ha PMHAHCOBM UHCTPYMEHTW.

MpeanpuaTeTO OTMUCBA  M3UANC UMM YacTUYHO  (DUHEHCOBWUTE CU  MHCTPYMEHTU  (BKNHOUNTENHO
npovaThyalyute OT obesneveHns) efuMHCTBEHO KOraTo LOrOBOpEHWTE NpaBa WNW 3agbikeHWa No Tax Obaar
noraceHu. lMocnegHoTo e Hanuue npu: peanusupaHe Ha npasBaTa UNW ypexaaHe Ha 3agblKeHusTa, oTKas oT
npaearta Wiu OTMEHSIHE Ha 3afbIDKEHUATA, u3TUYaHe Ha Cpoka 3a peanusvpaHe Ha npasaTta Wau 3a ypexaaHe Ha
3a4bIIKeHNsTA.

7 CToKOBO-MaTepuariHu 3anacu

MNpunaraHnaT meTos 3a OTNUCBaHe Ha CTOKOBO-MarepuanHuTe 3anacu npu TAXHOTO noTpebneHue e meToaa
Ha cpepHonpeTerneHa CTOWHOCT, cbrnacHo npunoxumuss CC2. CpegHaTta CTOMHOCT Ce M34YUCNsABa Chnef BCSKO
nocrennedne Ha CMS3.

8. TbproBCcKU U Apyru B3emMaHus

THProBCKATE U OPYrM B3EeMaHWs Ce OTYATaT MO TAXHATa MCTOPUYECKATa UEHa. 8UX OMosecmssaHe Ha
pUHEHCO8U UHCMPYMEHMU)

9. Mapu U napuyHK eKBUBaNEeHTH
[apuTe U NapuyHWTE eKBWBANEHTW BKIOUBAT HaNWYHW NApUYHW HAMUYHOCTM W pasnfallaTeSH CMEeTKW B
BaHku.

10. JaHsUuM OT nevyanbaTa

ﬂaHbeT BbpXxy neyanbarta 3a roavHaTta npegcrasnssa TEeKyLUn N OTCpoYveHn LaHbLuW. ,uaH'bK'bT BBbPXY
nevyan6ara ce npuaHaea B OTueTa 32 NPUXOANTE U PA3XOAUTE C USKNIOYEHUE Ha TO3M, OTHACSLL Ce A0 CTaTul, KOUTO
ca NpusHaT QUPEKTHO B KanuTana, kaTto B TO3U Crnyyvail TOl ce NpeAcTass B KanuTana.

TekyWwuaT faHbK ca o4akBaHUTe AaHbYHW NNallanus Bbpxy obnaraemata nevanfa 3a roguHaTta, npunaranku
AaHBYHUTE CTaBKU B CNE KbM JaTaTa Ha U3rotedHe Ha OanaHca n HAKowu KOPEeKUMN Ha OABbIMKUMWA AaHDBK, OTHacALWwmn
Cce 3a nNpeaxoaHn roanHu.

OTCpOYEHVAT faHbK € Ha4YnCneH kaTto ce npunara 6anaHcoBUA METOA U Ce OTHACH 33 BPEMEHHUTE Pasnuku
mexay DanaHcoBaTa CTOWHOCT Ha akTUBUTE M NacvBWUTE 3a LENUTE Ha CYETOBOAHOTO MM OTYMTaHe u HanaxcosaTa
M CTOVMHOCT 3a AaHbuHW Lienn. PasmepbT Ha OTCPOUEHUS AaHbK € OCHOBaH Ha OYaKBaHMa HauYMH Ha peanusauums
Ha aKTUBUTE UMK ypexaaHe Ha NacuBuTe, KaTo ce npunarat AaHbYHUTE CTaBKU B CUIa KbM AaTaTa Ha WaroTBsIHe Ha
fanaHca unv Tesu, KOUTo ce oyaksaT fJa 6baaT B cuna cnej Hes.

AKTVB NO OTCPOYEHU AaHbBLU Ce Ha4UCnNsBa camo A0 pasmepa, 4O KOWTO e Bb3MOXHO 6baelia obnaraema
nevyanta aa 6'bﬂe Hann4yHa npu ycnosue, 4e HeusnonsBaHute AaHbYH® 3ary6v| n Kpegutn moraTt aa 6b,£laT
nsnonasaHn. OTCpoUEHUTE AaHBYHW aKTUBM Ca HamaneHu ¢ pasmepa Ha Te3w, 3a KouTo BbaeilaTa usroda He e
noseve BEpPOATHO Aa ObAe peanusupaHa. HenpusHaTuTe akTMBKU MO OTCPOYEHM AaHbuUW W BanaHcoBaTa CTOWHOCT
Ha NpU3HaTute aktuBu nNo OTCpO4EeHU AaHblUW Ce npepasrnexaar KbM gartarta Ha BCeKu dDVIHaHCOB OTYEeT, 3a ga ce




npeLUeHn 0THOBO CTEMNeHTa Ha BEPOSTHOCT Aa UMa AoCTaTbyHK BbJelln aaHbuHKM neyanbu, cpeLly KouTo Moxe Aa
ce npucnagHe Hamanaemara BpeMeHHa pasnuka, AaHb4yHarta 3aryba unu gaHbYHUs KpeauT.

Macms No OTCPOYEHM AaHbBLUM CE NPW3HABA 3aAbIMKUTENHO 338 BCUYKM Bb3HUKHAMM 0OnaraemMu BpeMEHHM
pasnuku,

11. Ob6e3LeHKa Ha aKTUBU

BanaHcosaTa CTOWHOCT Ha akTuBuTe Ha [pynaTta, C W3KMIOYEHME Ha CTOKOBO-mMaTepuanHuTe 3anacw,
akTveuTe, MpuaobueaHW 4pes [OrOBOPU 3a CTPOUTENHa JAEWHOCT, akTUBWTE, MNpoWM3TUYalyM OT [JOXO0AW Ha
nepcoHana, uHaHcoBUTE aKTUBW, BKITlo4eHn B o6xeaTta Ha CC 32 ,OUHAHCOBW UHCTPYMEHTH”, WHBECTULUMOHHNUTE
UMOTH, OUEHSIBAHW MO cnpasBefnuMBa CTOWHOCT, OVMOMOrMYHWTE aKTWUBMW, OUEHSIBAHW MO CNpaBefnvBa CTOMHOCT,
HamarneHa c oYakBaHiTe pas3xoau npu npofjaxba u OTCPOYEHM JaHbYHU aKTUBW Ce npepasrnexaa KbM Bcsika Aarta
Ha 13roTeaHe Ha B6anaHca, ¢ uen fa ce uaeHTMduUMpa HanMYneTs UNK He Ha nNpusHaum 3a obesLeHka.

B cnyyan, ye ce ycTaHoB# Hanuuue Ha npusHauu 3a ofesueHka ce npasu npubnuauTenHa oleHka Ha
Bb3CTaHOBUMATa CTOMHOCT HA CbOTBETHUS aKTUB.

3aryba ot obeslieHka ce npu3HaBa BUMHArn 1 eANHCTBEHO B criyyal, Ye GanaHcoBarta (NpeHocHa) CTONHOCT Ha
€0AVH aKTUB UNW rpyna akTuBK, reHepupaila napuyHi NOCTBMNNEHWS, YacT OT KOSATO € TOW, npesullaBa Herosata
BB3CTaHOBUMa CTOWHOCT. B To3n cnyyaih GanaHcoBaTa CTOMHOCT Ha aKkTUBa Ce Hamansa Ypes oTpas3siBaHeTo Karto
TEKyLl pasxod 3a AenHocTTa Ha 3aryba oT ofesleHka A0 pasmepa Ha HerosaTa Bb3CTaHOBUMAa CTOWHOCT.

Mpu obesleHka Ha AbNroTpaeH maTepuaneH unyW HemarepuaneH akTuB, 33 KOWTO € Cb3fajeH peseps oT
focneasalwa ouerka, 3arybata or ofesuleHka ce oOTpassiBa B Hamaneuue Ha To3u peseps. Ako 3arybaTta oT
ofesLieHKa e no-ronsMa oT Cb3AaAeHVs Pe3epB, NPEBULLIEHNETO Ce 0TPa3aBa KaTo TeKyLl pasxod 3a 4edHOCTTa.

Ako cnef usBbplIEeHa obe3leHka Ha akTWB HeroBaTa Bb3CTAHOBVMAa CTOMHOCT npeBuliM GanaHcosarta My
CTOMHOCT, Ce OTpasfBa Bb3CTaHOBSABaHe Ha 3arybaTa oT ofesueHka - KaTo TeKyll Npuxod oT AefHocTTa - Ao
pasmepa Ha npeaxoaHarta obesleHka u camo, korato 3arybata oT obesueHka npes npeaxonHu nepuogu e 6una
oT4eTeHa KaTo TeKyLl pasxoa v 40 pasMepa Ha TOo3W pasxod.

12. [IpoBU3UN, yCIIOBHU 334 LITKEHUA U YCIIOBHU aKTUBM

12.1. TpoBususa ce npu3HaBa B DanaHca w Kkato Tekylw pa3xofd, Korato [pynata uma mnpasBHO wnK
KOHCTPYKTUBHO 3aAb/DKEHWe B pesyntaT Ha MUHano cboutne, U MMa BEpOSTHOCT 3a NOKpWUBaHeTO K aa Obae
HeoBXoaUM onpedeneH uaxoasll NoToK, CbAbPXKaLl UKOHOMUYECKN non3u. MpoBuU3NATa € peanHo ChlecTByBaLo
3a4b/KEHWe Ha NpeAnpuATUATa KbM AataTa Ha PUHAHCOBUA OTYET, 3@ KOETO CyMaTa WK BPEMETO Ha noracssaHe
Ca HeCUrypHW, HEoNnpeaenvMn ¢ TOYHOCT.

3a npusHaBaHeTo W ce npunara Hai-gobpara v HagexgHa npubnusuTenHa oueHKa Ha pasxoguTe,
HeoOXxoAnMKn 3a MoKpMBaHE Ha TeKyWOTO 3afbilKeHWe KbM gatara Ha GanaHca, Mpu OTYATAHETO Ha KOSTO ce
B3emar noj BHUMaHWe PUCKOBUTE U HECUIYPHU CbOUTHUA 1 0BCTOSTENCTBa, KOUTO M CbNbTCTBAT.

KoraTo eeKkTbT OT Bpemesarta CTOMHOCT Ha napute € CbLUECTBEH, CyMaTa Ha NpOBU3NATE Ce AWUCKOHTUpa
Kato ce u3nonaea AUCKOHTOBAaTa Hopma npeawu obnaraHe ¢ AaHbuu, OTpassBalya TeKyLUTe nasapHu OLEHKW Ha
BpemeBaTa CTOMHOCT Ha napuTe 1, ako € NoAX0ANALLO, CreUnduyYHITE 3a 3aAbIDKEHNETO PHCKOBE.

Kbm Bcsika fata Ha GanaHca cymwuTe Ha npusHaTuTe MPOBW3UM Ce Npepasrnexgar W U Kopurapar -
akTyanusupar 4pes AOoHauYuCnsBaHe Ha NpPoBU3UKU UMK Ype3 HamansBaHe Ha Beve OTYETEHUTe NPOBU3UWU, C Uen
TAXHaTa Han-pobpa npubnusutenHa oueHka. B cnyvanTe, B KOWTO Ce YCTAHOBM, Ye 3a foracsBaHeTo Ha
334bMKEHNMETO Beve He € BEePOATHO a HAcTbM M3TUYaHe Ha pecypcw, CbAbPXKalM WKOHOMUYECKM MNON3u,
NPOBU3UATA CE PEUHTErpUpAa.

CbaebHu cnopoBe

KbfeTo e BeposTHO onpefeneH uaxofsil NoToK, CbAbPXKall UKOHOMUYECKM Nonan, ga 6bae Heobxoavm 3a
nokpueaHe Ha 3agbmkeHue no cvaebeH cnop, ApyxecrTearta NpusHaeaT NPoBU3NS.

MposusnsTa ce Gasupa Ha Han-gobpata oueHka AadeHa OT lOpPUAWYECKUTE CbLBETHWUM Ha [pynarta. B
cnyvauTte, Korato He moxe Aa 6bfe HanpaBeHa HafexaHa OueHKa Ha pasMepa Ha 3a4bIKEHWETO Ce OMoBecTsBa
KaTo NoTeHUManHo 3agbiKeHye.

MpecTpyKTYpUpaHe

MNpoBu3na 3a pasxoan 3a NpecTpyKTypupaHe ce npusHaeart, koraTo pynata uma nogpobeH oduunaned nna
32 NpecTpyKTypupaHe C KOHKpPEeTWsnpaHw oBeKT (CTonaHcka AEeMHOCT WNW 4acT OT Tasu AENHOCT), MPUHLWMHO
3acerHatute obnactu, npubnusutenHus Gpoit cnyxuteny, kouTo TpsiBa fa GbAaaT KOMMEHCUpaHu, pasxoanTe,
HeoBXoAMMU 33 W3BLPLUBAHETO Ha MPECTPYKTYPUPAHETO U PECTPYKTYPMPAHETO € 3amnouyHano unu e obsBeHO
ny6nmnyHo.

Bbaelym onepaTusHW pasxoau He ce NPOBU3NpPAT.

Pa3sxoau 3a geMOHTaX U n3BaxgaHe ot ynotpeba

MpoBuanst 3a pasxoan 3a AEMOHTaX W usBaxgaHe OT ynotpeba ce npusHasar, korato [pynata uma
LOroOBOPHO 3adb/IKEHWE, OT KOeTO Npou3Thva HeoBxoAuMOCTTa OT NpemecTBaHe, AEMOHTVpaHe, U3BaXaaHe oT
ynotpeba Ha CbLECTBEHM 33 AEWHOCTTa aKTUBK, KOETO OBCTOATENCTBO € CBbP3aHO C W3TUYaHe Ha onpegeneH
NOTOK, CbABPKALL UKOHOMUYECKN MON3MK.




MpoBun3ns ce npusHasa A0 OYaKBAHWS pasMep Ha pasxoauTe Ha 6asa ekcrnepTHa OLEHKa Ha He3aBuCUMU
EKCNEPTY WU BBTPELHN CNeymnanicTy).

Pa3xoau 3a ona3zBaHe Ha OKOJIHaTa cpega

B cnyvaute, B KouTo MO cunata Ha 3aKOHOBWM M NOA3AKOHOBM HOPMATWBHM akToBe lpynaTta cneasa aa
nnaHupa u HanpaBu Pasxo4u 3a HaMansiBaHe Ha BPEAHOTO BRUAHWE BbPXY OKOMHAaTa cpeaa, Unu Bb3CTaHOBABaHE
Ha LeTuTe, HaHeCeHU BbpXy OKOMHaTa cpefa, ce npv3Hasa NpoBU3uns.

MpoBu3nst ce NpusHaBa 4O OYaKBAHWSA pasMep Ha pasxoguTe Ha 6asa ekcnepTHa OueHKa Ha (He3aBUCUMU
eKCnepTy UNK BLTPELLHU CneunanucTy).

FapaHuuu 3a NPOoAYKTH

C ornepn onepatusHata AeWHOCT ['pynaTa e noena aHraXXMMeHT 3a rapaHuMoHEH PEMOHT v MOoAMSHa Ha JYacT
OT peanuanpaHvTe Ha nasapa NPoAyKTV NP YCTaHOBABaHE Ha AedeKTH.

MpoBu3NS Ha aHraXwWmeHTa 3a rapaHUMOHEH PEMOHT W NOAMSAHA Ce Npu3HaBa 4O O4YaKBaHUA pasmep Ha
pa3xofuTe Ha 6a3a ekcnepTHa OLEHKa Ha (HE3aBUCMMM EKCNEPTU VAW BBLTPELLHN CNeLnanicTy).

MNpoBu3umn 3a OXOAU NPU NEHCUOHUPaAHE

lpynaTa He oT4yuTa NPOBU3WMM NO ABNTOCPOYHU AOXOAU Ha MepcoHana npv NeHCUOHNpPaHe |, 3alloTo cymaTa e
HECbLUECTBEHA.

12.2. Karo ycnosHu aktnen B .I'pynara ce TpeTtupaT Bb3MOXHWTE aKTMBW, Bb3HWKHANM B pe3ynTaT Ha MuHanm
cubuTns 1 yneto cvuiecTsysaHe we Obae NOTBLPAEHO €AWHCTBEHO OT HACTLMBAHETO UMM HEHACTbNBAHETO Ha
€4HO 1N noseye HecurypHn Obaelm cubuTusi, KOUTO He ca M3UANO NoA KOHTPONa Ha NPeANPUATUETO.

12.3. KaTo ycnoshu nacusu B (pynara. ce TpeTupar:

12.3.1. Bb3MOXHUTE 3afbIKEHMS, NPOU3TWYALLM OT MWHanW CbOUTUS, pesynTaTbT OT KouTo we Gbae
NOTBbPAEH €ANHCTBEHO C HACTBLMNBAHETO WM HEHACTBLMNBAHETO Ha €AHO UNW Noseye HecurypHu 6baeLun cbouTus,
KOWTO He ca 1M3uAno Nof KoOHTpona Ha pynara.

12.3.2. HacToAwm 3aAbmKeHna, NpovusTuyalyy OT MUHanM cbouTUS, KOUTO He ca NPU3HaTK BLB PUHAHCOBUS
OTYET UMK 3aOTO He e Hanuue BEepPOATHOCT NOracsBaHeTO MM Aa AOBeAe A0 M3TUYaHe Ha MKOHOMUYECKU MON3u,
WY 38L0TO CymaTa Ha 3a4b/PKEHMETO He MOXe Aa 6bae OCTOMHOCTEHA [OCTAaTbYHO HaAeXaHO.

13. Joxoau Ha nepcoHana

B apyxecTtBata ce peanusupar v HauUCNSIBAT CyMu 3a 4OXOAW HA NepcoHana no BUAOBE, KakTo cresasa:

13.1. KpamkocpoyHu Goxo8u Ha nepcoHana - OHEe3W [OXO4W Ha NepcoHana, KoUTO CTaBaT HambiiHo
U3UCKyeMU B pamknTe Ha 12 mecela cnef Kpas Ha nepuoaa, B KOMTO NepcoHanbT € NOnoXKuN TPy 3a TaX.

JpyxecTsata npu3HaBaT kaTo 3afbMKEHUE HEeOUCKOHTWpaHaTa Cyma Ha OLEHEHWTE pasXxoau Mo nnaTeH
roAvLIEH OTNYCK, OYakBaHW Aa 6bAaT 3annaTeHu Ha CNyXUTenuTe B 3aMsiHa Ha Tpyaa UM 3a U3MUHaNUa oTYeTeH
nepvoAa.

13.2. [oxodu npu HanyckaHe - p[OXOAW MNpU TNpekpaTsBaHe Ha TPYAOBOTO UMW  CryxebHOTOo
NPaBOOTHOLLEHWNE NPEAU HOPMASTHUS CPOK 3a NEHCUOHUPaHe.

14. N'U3nHr

14.1. Akmueu no ¢puHaHCco080068BP3aHU do2080pU

AKTWUBK, HaeTW no uHaHcoBoOBBBLP3aAHM AOroBOpU, 3a kouTo pynata noema sHaduTenHa CTeneH BCUYKM
PUCKOBE U M3roau, CBbP3aHn e COBCTBEHOCTTA BbPXY aKTUBA, ce KnacuuumnpaTt kaTto UHaHCOB NIU3UHT.

B Hayanoto Ha NMU3UHroBMA OroBOP KaTo 3aAbMKEHUE Ce OTYNTa onpeneneHaTa B JoroBopa oblja cyma Ha
HaeMHUTE NNnaLaHns.

AkTnBUTE, NPUAOONTU Ype3 PUHAHCOB NU3NHT Ce OTYNTAT Npu MbPBOHAYANHOTO UM NPU3HABAHE C pas3Mep,
KOWTO B HAQ4anoTo Ha NU3WHIOBWUS OOrOBOP € paBeH Ha cnpaBefnvBaTa CTOWHOCT Ha HaeTUs akTUB UMK, ako e Nno-
HUCBK - NO ceraliHaTa CTOMHOCT Ha MUHUMANHUTE NU3UHIOBW NMAalaHuns.

Pasnukata mexgy cnpasennuvBaTa CTOMHOCT WAM CTOMHOCTTA HA MWHUMANHUTE NU3MHIOBM NMAL@HWs u
onpeaeneHarta B aorosopa oblja cymMa Ha HaemHuTe nnaljaHus ce OT4YUTa KaTo MHaHCOB pa3xod 3a Obaeluu
nepuoau.

KaTto Tekyuy dhmHaHCOB pasxos 3a nepuoga ce npusHasa YacT OT (hUHaHCOBUA pasxos 3a Obaelyn nepvuoau,
MPONOPLMOHANHO Ha OTHOCWTENHWA AAN Ha AbMKUMUTE MWUHWMANHW NIU3UHIOBWM NnawaHus no goroeopa 3a
nepuoda B oblyara cyma Ha JOrOBOPEHUTE HaeMHU NnaLlaHus.

AKTUBW, NpefocTaBeHn no PUHaHCOBOOORBLP3aHM AOroBOpM, 3a KOWUTO [pynaTta npexsbpns B 3HavuTenHa
CTENEH BCUYKM PUCKOBE W U3roau, CBbP3aHN CbC COOCTBEHOCTTA BBPXY akTUBa, Ce KNnacuduumpar kato dpuHaHcos
NA3NHT,

B Hayanoto Ha MM3MHroBWSA AOTOBOP KaTo B3EMAaHe ce OTYMTa OnpejeneHarta B Aorosopa oblya cyma Ha
HaeMHUTe nnawaHus.

Pasnukata mexgy obuwjata cyma Ha AOrOBOPEHUTE HAEMHUW NNALaHUs W CNpaBeanMBaTta LUeHa Ha oTaageHuns
aKTMB ce OTpassiBa KaTo (PMHAHCOB NpuxoAd 3a ObAaelyn Nepuoan, KOUTO Ce MpusHaBaT B TeKyLyus nepuos,




NnponopuUnoHanHo Ha OTHOCUTENHUA AN HAa NoAnexawnTe Ha nony4vyasaHe CymMun no goroeopa 3a nepuoga B obuaTa
CymMma Ha AOroBopeHUTE HaeMHN NnawjaHua.

14.2. AKTMBM NO eKCrU10aTayUOHHU JIN3UHIOBU OOTOBOPHU

Mpomana B CC17 o1 19.02.2019r.

MpomsaHa Bueexaa ce HOBO NoHATUE . CTUMYNU NPY eKCcnnoaTaunoHeH NIM3NHT — NNawaHns, U3BbPLLEHN OT
Haemogartens KbM HaemaTens, CBbP3aHu C NN3UHIOBNSA 4OrOBOP, WM Bb3CTAHOBABAHE WITW NOEMaHe OT CTpaHa Ha
Haemo[aTens Ha pa3xoanTe Ha HaemaTtens no nofobpeHus Ha HaeTOTO UMYLLECTBO, NPEMECTBaHe U apyrv
I'IO,ELOGHVL Teau nnawjaHna ca HanpaseHW Npu CKNYBaHe UM NogHoOBABaHE Ha eKkcnnoataunoHHNA NM3NHF 1 ca
AOroBopeHn OTAENHO OT MUHUMAaNHWUTE NU3NHIOBY NNatlaHna N YCNOBHUA HaeMm.

Korato 'pynata e Haemopnaten no JJorosop 3a onepatuser NU3uHr

i

» [lpencrtass B cBOS cHeTOBOAEH DanaHC akTMBUTE, KOUTO ca 0DEKT Ha eKkcnnoaTtaunuoHeH NU3UHT

» [llpuxoanTe oT Haem (NN3WHr) No AOroBOPU 338 EKCNNOATAUMOHHWS NIN3VHT (C U3KITIOYEeHWEe Ha NpuxognTte oT
W3BBLPLLUEHN YCNYr, KaTO 3aCTPaxoBKW, NOAAPBXKKA, PEMOHTU, OXpaHa, NOYNCTBAHE, KOHCYMaTUBHM
pPa3xogun u 4p.) ce NpyusHaeaT Mo NIMHENHUA METOA 3a Uenns CPoK Ha NU3NHIroBKUS 4OroBOpP,
BKIIOYMTENHO KOraTo NOCTBLMAMNEHUSATa HE Cce NonyyasaT Ha Tasn basa.

fpnxognTe OT U3BBLPLLEHM YCryrn Ce NPU3HaBaT B CbOTBETCTBME C U3NckBaHusaTa Ha CC 18 — Mpuxoaw;

pynata npusHaea oblyata cyma Ha NnawaHnsaTa 3a CTUMYNW KaTo HamaneHWe Ha NpvuxoAa oT Haem
(MM3KHr) 32 Lenua Cpox Ha NN3MHIOBUS AOroBOpP Ha NHeHa 6asa 8 CC17 ot 19.02.2019r.

Korato ['pynarta e HaemaTten no [JoroBop 3a onepaTuBeH MU3UHT, OTYuTa:

» [lnawaHuata no onepatvBeH NU3WHT (C WU3KNIOYEHWE Ha pasxoguTe 3a YCnyr, KaTo 3acTPaxoBKW,
noaapwBXKa, OXpaHa, NoYUCTBaHe U Ap.) Karo pasxogn B OTYETA 3a NPUXOSUTE U PasxoaunTe no NUHERHUS
METOA 3a LUenus CPpoK Ha NU3NHroBUSt 40rOBopP.

Pasxonu, cBbp3aHy C JONBIHUTENHN NNALLEHAS — HAanpUMep 32 U3BbPLLUBAHE Ha PEMOHTU U nofobpeHus,
33 3acTpaxoBKW W MOAAPBKKE HA HAETUS akTUB U APyru NOA0OHM, BKIUYUTENIHO PasxoauTe, CBbp3aHit CbC
CbLLUECTBYBAN NO-PaHO NU3NHI (HAnpuMep pasxoauTe No NpekpaTaBaHeTo, nogobpeHusTa, NpemMecTBaHeTo
Ha HaeTOoTO WMYLLECTBC ¥ Ap.), BKMOYMTENHO pasxoanTe, KOWTO edeKTUBHO Ca Bb3CTAHOBEHW 4pes
cnopasyMeHueTo 3a ctumynin, ce otuntat camo ot KonpuHa EOQO/[] B cvoTBeTCTBUE C OBLMTE NONOKEHUS U
CTaHAAPTUTE, MPUNOXUMMN KbM TE3W pasxoau.

PasxogvTe 3a nogobperHust Ha HAaeTK akTUBY CE OTYUTAT KaTo 4bMroTpaiHu akTUBK.

CnepHuTe pasxoau ce OTYMTaT OTASNHO OT PasxoauTe 3a Haem (NU3UHT);

* U3BbPLUEHUTE pasxodu, CBbP3aHU C NOArOTOBKATa W CKIKOYBAHETO HA TN3WMHIOBUS [OrCBOP
(KOMUCUOHM, Takc U Ap.), C& OTYMTaT OTAENHO OT Haema (NN3NHra) KaTto pPasxogu 3a Tekylus
nepuoA;

* HaemMaTenat npusHasa obljaTta cyma OT NonyYeHuTe CTUMYNW KaTo HamareHue Ha pasxo4unTe 3a
HaemM Mnpe3 uenus CpoK Ha NWU3MHra Ha nuHerWHa 6asa, ocBeH ako gpyra cuctemHa 6Hasa He
NPeACTaBa pasnpefeneHneTo BbB BpPeMeTO Ha NOM3uTe 3a HaemaTenst OT W3Non3BaHeTo Ha
NN3VHIOBUS aKTUB.

lpynata He oTA@Ba Ha eKCNNoaTaLMOHEH NUSNHT MHBECTULIMOHHU UMOTH, MALLMHW, CbOPBXEHUS, ApYru.

v

Y

v

15. THLProBCKK U ApYyTU 3aabnNXKeHUs

TbproecknTe 3aAbIDKEHUS, NUXBEHWTE 3aeMW U KPeauTU Ce OTynTaT nbpBOHaYanHo no ueHa Ha
npuaobusaHe, HamaneHa ¢ NPUCHLLYUTE pasxoau No TpaHsakuuata. Cned NbpBOHAYANHOTO NPU3HABaHe, NMUXBEHUTE
3aemMn U KpeauTu ce oTYnTaT No amopTU3MpyemMa CTOMHOCT, KaTo BCsika pasnuka Mexay HOMUHan u pasmepa Ha
nagex ce ot4yuTa B obema Ha pa3xofuTe npes nepuoda Ha NofnsBaHe Ha 3aema Ha 0asa emeKTUBHWUSA NUXBEH
NPOLEHT (8UX Or108€CMSI8AHE Ha (hUHaHCO8U UHCMPYMEHMU).

16. NMpuxoaun

OCHOBHUTE N3TOMHULM Ha MpWXOAM Ca Npuxoau OT npopaxkda Ha NPOAYKUMS,CTOKM U yCryTu.

MpuxoabT OT npopaxbata Ha akTUBM Ce MPU3HABA, KOraTo 3HaJYWTENHa 4acT OT PUCKOBETE U NON3uTe,
NPUCBLM Ha COBCTBEHOCTTA, Ce NPEXBBLPNSAT Ha KynyBaya, HanUUe € WKOHOMMUYECKa W3roaa, CBbp3aHa Cbe
chenkata no npogjaxtaTta W HanpaBeHUTE Pa3xXOAW WNW Tesu, KOUTO LWe GbAaT HanpaseHU BbB BPb3Ka Cbe
chenkarta, MoraT HaaexaHo ga 6baaT u3dnucnexu.

Mpuxoan OT U3BBLPLLUEHN YCIYrW Ce NpU3HaBaT NPONOPLMOHANHO Ha CTEMNEHTa Ha 3aBbLPLUEHOCT Ha ycryraTta
KbM gatata Ha GanaHca npu ycnosue, Ye pesynTaThT OT cAefkaTa MOXe Aa Ce OUEHU HaaexaHo. EtanbT Ha
3aBLPLIEHOCT ce onpeaens Ha 6asa TexXHONMOru4Hu onepaunm. JINXeuTe ce NpUsHaBaT TEKyLO NPONOPLMOHAMNHO Ha
Bpemesarta 6asa, KOATO oTyMTa ehEeKTUBHUS [OXOA OT akTvBa. JIMXBEHUST NpUXo4 BKNOYBA pasnukata Mexmy
oTYeTHaTa CTOWHOCT Ha ABNrOBOTO BIIOXEHWE W cyMaTa My Ha nagexa. EeKkTuBHUSIT foxon ce onpeaens ypes
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NUXBEHUSA NPOLEHT, C KOWUTO ce AVCKOHTUPA NOTOKLT OT 6baewunTe napu4Hn noCTennNeHnda, oHakeaHu Npe3 CpokKa Ha
nonssaHe Ha akTuBa, A0 CymaTa Ha HayanHarta OTyYeTHa CTOMHOCT Ha akTuea.
JIMUEH3NOHHUTE BBb3HarpaxieHua ce npusHasart crnopes pa3nopep,6v|Te Ha CbOTBETHOTO CNopasymMeHune.
OvBugeHTute ce fIpU3HaBaT, Korato ce yCTaHoBW NPaBOTO 3a TAXHOTO noryvasaHe. Korato AuBWAEHTW OT
KanutanoBW LeHHW KHXa ce obABAT OT HEeTHUSA AOXOoA npean npnaobusaHeTo, Te3n OUBULEHTY Ce npucnaaar oT
DanaHcoBaTa CTOMHOCT Ha LUEHHWUTE KHUXa.

17. NMpomMeHn B NpnGIN3UTENHUTE CHETOBOAHU CTOMHOCTH

Mpyn M3roTBRHETO Ha HMHAHCOBWUTE CU OTYETW [pynaTta u3nonaea NPUGCNM3UTENHKU CHETOBOAHM CTOMHOCTY 3a
OLiEeHKa Ha nowuTe B3eMaHwua, MaTepuanHuTe sanacu, aMmopTUSUPYEMNTE aKTUBK | ,qpyrm) C yen, ocurypasaHe Ha
NOCTOBEPHOCT Ha NpeAcTaBeHaTa B oT4eTa nHdopmaums.

Mpes OTYETHWA Nepuod HsiMa NpomsHa Ha npubnuauTenHaTa CHETOBOAHA CTOMHOCT, U3NOM3BaHa 3a ouUeHka
Ha NOWMWTE B3EMAHWs, MaTepuanHuTe 3anacu, aMmopTU3MpyemnuTe akTusu.

18. EchekTn OT NnpomMeHUTe BLB BaJNlyTHUTE KypcoBe

TekylLia OLieHKa Ha BanyTHATE akTWBU U NacuBK B MpynaTta ce n3BbplUBa eXeLHEBHO.

KbM patata Ha W3roTBsiHe Ha KOHCOMUAMPaHUS rodulleH (UHAHCOB OTYET € W3BbpPLUIEHa OUeHKa Ha
BanyTHUTE akTUBW W MACWBMW NO 3aKMHHUTENEH KYPC.

19. ®ynpaMeHTanHu rpeLuku

[1pe3 oT4eTHWA Nepnos He e KoHCTaTupaHa rpellka, CBbp3aHa C NpefcTaBsiHe Ha hMHaHCOBO-cYeTOBOAHATA
nHdopmauma 3a npeaxoaHn nepuoan — 2012-2018 | kosTo fa ce knacuduumpa kato dyHAaMeHTanHa no cMucsna
Ha npunoxumua CC 8 1 aa Bnusie CbLECTBEHO Ha MHOPMaUUSTa BbB (PUHAHCOBUTE OTHETH 3a TE3U Nepuoau.

3a kopurnpaHe Ha pyngamerTantu rpewskn Cennosa 3UK ALl npunara MNpenopbynTentna noaxod.

20. NpomeHn B cueToBOaHATA NONMUTUKA

B 'pynata He ce TpeTupa kaTo NPOMsHa Ha CYETOBOAHATA NOMUTHKA!

a) NpMeMaHeTo Ha CYeTOBOHA NOMUTKKA 32 CbOMTUS U CAENKW, KOMTO Ce pasnuyaeaT No CbLIECTBO OT
CRyu“unuTe ce npegu Toea cuOUTUS UNW CAENKY;

6) npmemaHeTo Ha HOBa CYeTOBOAHA MONWUTUKa 3a CLOUTUS N CAENKW, KOMTO He ca Ce CryyBany npeau Toea
UNn ca BN He3HaAYUTENHU.

pes Tekywma OTYETEH NEPUO HE Ca HanpaBeHW NPOMEHW BbB Bb3NpueTaTaTa W npunaraHa 4o HavanoTo
Ha OTYETHNA Nepuos cHetoBoaHaTa NoNnTuUKa.

21. BusHeckombuHauum

MNpes Tekywna oTyeTeH NEpUo € OCbLIECTBEHO BNUBaHeE.

CuutaHo ot 19 aekemspu 2023r. nog enuceaHe Ne20231219172333 B Tbproecku pernctop u PHOMHL, e
BnucaHo Bnueaxe Ha [1peobpasysauwoTo ce apyxectso EgHonuuno [pyxectBo ¢ OrpaHndeHa OTroBOpPHOCT ¢
upma “KONMPUHA” EOO[, Bnucano B AreHuus no BnvucBaHnATa-Tbproeeku Pernctbp v pernctsbp Ha KOMHL ¢ EMK
104698233, cbc cepanuile U agpec Ha ynpaeneuwve: P Bbnrapua, Obnact Benuko TvpHoBO, rpag Csuuios
n.k.5253, 3anagHa WnaycTtpuanHa 3oHa, nnowaaka Ha ,CBunosa’, npencrasnsBaHo oOT ynpasuTtens MUXAWUN
JMOBEHOB OPYMEB B lNpuemauyoto Apyxectso AKLIMOHEPHO APY>KECTBO ¢ HaumeHosaHue “CBUJIO3A -
3NK” Al BnucaHo B AreHums no BnucCBaHWsATa-TbproBCkUst percTep M pernctep Ha KOJIHL, ¢ EMK 104627033, cbe
cepanvule v afapec Ha ynpaenexwue rpag Ceuwos, 3anagHa WHAaycTpwanHa 30Ha, nNpeacTaBnsBaHO oT
WanbnHutenHus aupektop PAOKO KPBCTEB BANYEB Ha ocHoBaHme 4n.2624, an.1 BbB Bpb3ka ¢ 4n.263T, an.3 oT
THProsckns 3aKOH, KOETO Ha TOBA 3aKOHOBO OCHOBAHWE € YHUBEpcaneH npaBonpueMHuK.

IV. NOACHEHUA
1.0bnroTpanHn HeMaTepuanHu aKkTUBY

OvakeaHU cpoKoOee Ha MoJIe3eH Xueom Ha CpedHa Hopma Ha rnosneseH xusom (200.)
dnnezompaliHume HemMamepuaaHu aKkmueu
2023 a. 2022 .
nofoBpeHns Ha HaeTU akTuBmn 3-10 3-10
nporpamMHn NPoAyKTy 2 2
Opyriu oenroTpaHn HemartepuanHu akTUBK 6,7 6,7
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prnaTa MMa AbNroTpanHn HemaTepuanH akTuem ¢ Hynesa 6anaHcosa CTONHOCT.

Avneompalinu MamepuasHu aKmueu ¢ Hyneea 6anaHcoea Omvyemua cmodrocm (xun.ne.)
cmottocm 2023 e. 2022 2.
lMporpamHu NnpoayKTu 2 2
MopobpeHns Ha HaeTw akTueu 38 50
O6uc omyemHa cmotiHocm: 40 52

2. lbnroTpaHun MaTepuasnHu aKTUBH
2.1. OyakBaHuW CPOKOBE Ha NONE3€EH XWBOT Ha AbMNrOTPatHUTE MaTeprantn akTuem:

CpedHa HopMa Ha roJie3eH xusom (200.)
O4akeaHu cpoKoee Ha rnoJie3eH Xueom Ha
dbsieompaliHume MamepuanHu akmueu

2023 e. 2022 e.
Crpagwm 25 25
MatunHu, MpounssogcteeHo obopyasaHe U anapartypa 3,33-20 3,33-20
CbopbxeHus 8-25 8-25
TpaHcnopTHU cpeacTBa 10-20 10-20
AsTOMODUNN 4-20 4-20
CronaHcku nHBeHTap 6,7 6,7
KomnioTpm 2-3 2-3

MpynaTa nma gbnroTpaiHy MaTepuanHv akTuen ¢ Hyneea GanaHcosa CTONHOCT.

OmyemHa cmoliiHocm (xun.ne.)
[Owbnzompaiinu MamepuanHu akmueu ¢ Hyneea 6anaHcoea
cmoliHocm
2023 2. 2022 e.
Matuntu 662 669
ABTOMOBUIN U TPaHCMOPTHW cpeacTsa 363 363
CTonaHcku UHBEHTap 10 21
KomnioTpw 6 4
O6wo0 omyemHa cmoiiHocm: 1041 1057

2.2. B pgenHoctTa Ha [pynata He ce u3nonseaT AbNArOTpaiHu MaTepuanHu akTUBM, BbPXY KOUTO He
nputexasa npaso Ha COBCTBEHOCT.

lpynata uma npegocTaBeHW AbLNTOTPaiHWM MaTepuanHu akTueu 3a obe3nevaBaHe Ha 3a0biKEHWs Ha
npeanpusTMeTo 1 3a obesneyaBaHe 3aAbMMKEHUS Ha ApYrv ApYXecTBa.

Kbm gaTaTta Ha KoHconuaupaHusi ouHaHcoBua oT4eT pynaTta He e noemna aHraXWMeHTW 3a npugobusane Ha
OBArOTPaiHn MatepuanHn akTuen.
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3. WHBECTULUOHHKU UMOTHU

3.1. OvakeBaHute CpOKOoBE Ha NONe3eH XNBOT Ca KakTo cneasar

OvakeaHu CPOKO8e Ha rnoJjie3eH xuesom
Ha usecmuyuoHHU umMmomu

CpedHa HopMa Ha rnoJie3eH xusom (200.)

2023 2. 2022 2.

Crpaau

25 25

4. NuBeCcTULIMMN

4.1 Csunosa 3UK Al npuTexxaBa MHBECTULUMKU U B aCOUUNPAHU NPeANPUATHUS !

HaumeHoBaHUe U cepalivlie Ha
NPEANPUATHATA, B KOUTO Ca Chy4acTHUATa

I1poLEHT Ha CbYYaCTHETO B KamHuTana

Pazmep Ha chyyacTuero
Ha ApYroTo NpeinpusTue

a

1 2

B acouuupanu npeanpusitis

1. TYPBOI'EH OO/]

Ooa cima : [

1236 33.00%

1236

5.C8bp3anm nuua

5.1. Jluya, yyacteawm B kanutana Ha CBUJTO3A 3K Al

HaumeHoBaHue n ceganvile Ha
CBBP3aHOTO Nnuue

% Ha y4actue

dusnyeckn nuya

100 %

5.2. [lnpeKkTopu, Yr1eHOBE Ha OpraHvTe Ha ynpaBleHWe Y U3NbAHUTENHWN CIYXWUTENW:

HaumeHoBaHuWe u gpyra naeHtuduxkaums

Onwncanue Ha TUna CBBP3aHOCT

Pagko KpbcTter banues

anbnHuTenen anpektop Ha Ceunosa 3WK n uneH Ha C[]
Ha Csunoas 3K Al

Muxawnn JTo6eHoB dpymes

YUneH Ha C [} Ha Ceunosa 3UK Al

Meax CtosHoB NaHes

Mpepceparten Ha C [ va Ceunosa 3UK Al

Togop WoppaHoe Topopos

WanvnHuTenexn gupekrop Ha Ceunosa TpawcnopT Al

MBaHka AHrenosa MuHacsaH

UneH Ha C [} Ha Csunosa TpaHcnopT AL

CoHst ManeBa CTtosaHOBaA

UneH Ha C [] Ha Csunosa TpancnopT ALl

Hacko WoppaaHoe MeTpos

Ynpasuten Ha EKOE®EKT CB EOO[

Muxann JlrobeHos [pymes

Ynpasuten Ha brno Tey EOO[
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I'pynaTa HAMa CAENKKU C 4YneHoBeTe Ha opraknuTe Ha ynpaBneHune.

5.3.Cebp3anu Amna ma I'pynara ca:

o JAsJ1 B KanuTtanaa / popma Ha
Ne o pef, ®upma, cebp3ano aule (UaeHTndukanus) CBBP3AHOCT
1 3X0 EOON ABUIEPHO NPEAINPUATUE HA CBHUJIO3A
TPAHCIIOPT A/l
9 TYPBOT'EH 00/ CBHUJI03A 3UK A/l TIPUTENABA 33% OT
KAITUTAJIA
TEILEKO I'A3 A/} 10 JIMHKWA HA PBKOBOJICTBOTO
3
EKOCBUJI EOO/I JABILEPHO NPEAIPUATUE HA 3X0 EOO/]
4

I‘pyrm’ra 1IM2 CACAKH CHC CBBP3AHN ANIIAL Cyl\IaTa Ha CACAKH CbC CBBP3AHIT AMIIA ITO ITPHXOAH

ot npoAaxbu obiro 3a 2023 r e B pasmep Ha 68 xua.aB, 1 3a 2022 1. ca B pasMep Ha 08 XHA.AB.

Ilpoaax6u Ha yeayru 2023 2022

HaeM 55 43

[IpeBo3 pabOTHULIM H YCAYTH 10 18

Hpyru 1 5

JIMXBU IO [TPEJIOCTABEHH 3AEMH 2 2

O6wo npuxonu 68 68
CyMaTa Ha CACAKH CBC CBBP3AHU AHLIA 33 PA3XOA / roxynku 3a 2023 1. ca B pasmep Ha 08 XHA.AB.

K’bM AaTaTa Ha CpI‘IH?IHCOBHf{ OTHET, prna’ra HuMa HCprACHH CaAAa CbC CB%pSaHH AHIA
KAKTO CACABA!
CBbp3aHo Juule Fomuara OGe3nevyenus/ Tonuuara O6e3nevyenus/
0CTABUHK NIPHKJIIOYBaLLIA Ha Fapanuun NpHKJIOYBaILIA Ha Fapanuun

A 31.12.2023 31.12.2022

3X0O EOO/ 26 | Hama 251 Hsama

BeHuko 3a0bJ/IKEHHA KbM 26 ) )5 )
CBbP3aHu JIMLA:

HpenocraBenu  3aemu Toxmiata JInxgen | O0esneuenus/ Fonuuara JInxpen |OGesneuenus/
HA CBBP3aHU JIHLA fipuiIrouBaa | Iapanuun NpHICIIOuBAIA | o lapanuun
Ha 31.12.2023 Ha 31.12.2022

TELIEKOT'A3 A]] 47 6,3 Hsma 47 6,3 Hsma
Bcuuko npeaocTaBeHH 47 ) 47 }
3aeMH:

6. CToKOBO-MaTepHuanHm 3anacu
OT4yeTHaTa CTOMHOCT Ha CTOKOBO-maTtepuanHuTe 3anacy, NpeACTaBeHW NO HeTHa peanuanpyema CTOWHOCT
KbM JaTtaTa Ha KOHCONUAMpPaHusa roauieH uHaHcos oTyeT e 1768 xun.ne.
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Martepuajann 3anacu

Or4eTHa cT-cT Ha CM3

1. CypoBUHH U MaTepHaIH

a8

2. HezaBbplLieHO poU3BOICTBO 1314
3. IIpOAYKUMS U CTOKH B T.U.: 343
- MPOAYKLHs 205
- CTOKH 138
4 Ilpenocraseny apancy . . . . 4
OO610 MATEPHAJIHE 3aTIacH x l : 1772
7. TbproBCKN 1 Apyru B3emMaHuA
Texymu B3eManus
Bua 31.12.2023 r. 31.12.2022 r.

Bsemanusa or cBBp3aHM ANIIA HA rpynaTa 47 47
Bsesmanns - mo nmpeaocraBeHn saemMu 47 47
Bsemanna mo mpoaabn 0 0
Bsemanusa no npoaax6u 22 054 22 061
Bsemanmns mo mpoaamtdu 22054 22 001
Obesnenka Ha B3eMaHNA 1O IPOAAKDH 0 0
JAPYTH B3eMaHHs 1221 2345

Obmo 23 322 24 453

B r.u, AZHEIIHN 34 Bb3CTAHOBABAHE
Bua 31.12.2023 r. 31.12.2022 r.

Aawpr AAC 60

O61no 0 60

8. Mapu 1 napuyHN eKBMBaNEHTH

KomnoHeHTute Ha napuyHuTEe HaANM4YHOCTU U NAPUYHUTE €eKBMBaneHTu, NpeacTaBeHW B KHCONZupaHud

cyeTosonaeH BanaHe ca:

Cyma (xun.ne.):

Kommonerm: 2023 2. 2022 <.
Mapuunu cpepcTea B Opont: 2 3
MNapwyHn cpeactea B Be3cpouHu pasnnawarenyn cmeTku B BGN: 45 246
O6uwo: 47 249

9. laHbumn oT nevyanobara
9.1. Tekyw AaHbK BbpXY neyvanbara

lMapamempu:

CmoliiHocm (xun.ne.)

2023 a. 2022 2.
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Obnaraema nevanta 0 83
CraBka Ha KOpNoOpaTUBHUSA OaHbK 10% 10%
[laHbk BbpXy nevanbaTa (-42) 54
9.2. BpeMeHHM pasnikM 1 OTCPOYEHN AaHbLW:
JBuikenne Ha orcpodenuTe Aanbnn 2023
31.12.2022 r 31.12.2023
yBeJIHYeHHe HaMaJleHHe
Bpemenna
pa3ianka
JanbuHa | Bpemenna | lanbuna | Bpemenna | lanbuna | Bpemenna | lanbuna | Bpemenna
OCHOBA | pa3jiMKa | OCHOBA | pa3/HKa | OCHOBA | pa3jiNKa | OCHOBa | pa3jauka
AKTHBH 110 OTCPOY€HH AaHbIIH
AMOpTH3aLIAY 1320 132 221 22 0 0 1541 154
banaHc.cT-cT Ha
otnuc.JIA no 10 1 - - - - 10 I
CAIl
Komnericupyin 39 3 27 3 33 2 33 3
OTITyCKH
P-au 3a
HET1.1I0X0AH Ha 50 5 29 3 51 5 28 3
@JI, JI0O
3aryba - i} -
[IpoBuzun
Cnaba
856 85 218 22 - - 1074 107
Kanuranuzauus
3aIbIKeHUs 110
w1 46-¢ U3TEKBA 301 30 1402 140 66 6 1637 164
JIABHOCTEH CPOK
ObeslieHKa 17 2 15 2 - - 32 4
O6mio akTuBH: 2593 258 | 1912 Ho% iS00 13 4355 | 436
1lacHBH N0 OTCpPOYEHH AAHBUH
[Ipeouenbuen
peseps i j
AMOpPTH3ALUH 6 1 5 - - - 11 1
Heamoprtus.uact
Ha oTnucanu JIA - - - -
no JAIl
OG0 nacupn; 6 1 E 3 - - I - 11 1
Otcpouenn
AAHBUH (HETO) 2 587 257 1907 192 150 13 4 344 435
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10. loxoaun Ha nepcoHana

CpepHocnucbyeH Gpoit Ha nepcoHana:

MNepcoHan no kateropuu

CpegHo cnncb4eH 6pon-2023

|.MponsBoACTBEH NepcoHan 105
H. AMWHUCTpaTuBEH NepcoHan 12
Il.MneHoBe Ha opraHnTe Ha ynpasneHue 8

O6u10 3a nepcoHana: ‘7 125

KpaTkocpoyHu 4oX0aAM HA nepcoHana

10.1 Cyma, npusHaTa KaTo pasxoh 3a KpaTKOCPOYHW 4OX0AM Ha nepcoHana:

Kameeopus nepcoHan

Cyma (xun.ns.)

2023 2022

AdmuHucmpamuseH u npou3eodcmeeH 199 215
nepcoHasn, e m.uy.:
BwvaHarpaxaenuns 168 185
OcurypoBku 31 30
YneHoge Ha opezaHu Ha ynpaseseHue, 8 161 152
m.uy.;
Bb3HarpaxpeHus 139 131
OcurypoBkm 22 21
lpouszsodcmeen u Op. kKamezopuu 2150 2056
nepcoHain, 8 mu.:
Bb3HarpaxgeHus 1797 1736
Ocuryposku 353 320
O6wo: 2510 2423

11. Nn3unr

prnaTa € HaemogaTten No NU3MHIroBU JOroBOpK, B T.4. ekCrinoaTtauynoHHN, CBbp3aHn C NPeaocTaBAHETO Ha

crpagm .

12.Tprosckun v Apyru 3agbikeHus

B. 3ags/xenns o1 cueToBONHNY 6aaHC ABDKAMHA H

l 2023 [

| H3HCKYEMH 2022
}. TTonyuenu aBatcu 82 147
2. 3abIKCHM KbM IOCTABYMLM 4750 4410

B 1.u. Hax | roauHa 0 0
8. Jlpyru 3aabiKeHus, B T.4.: 5183 5 198
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B. 3'{12“).71?!(8““5[ 0T CUCIOBOAHNA Dadamc ABI/DEUMH 1 "
H3NCKYEMH 2023 2022
- KbM NepcoHasa 160 185
- OCUI'YPUTEJIHH 3aAbJUKEHHS 57 69
- JAHBYHU 33XbJDKEHHS 60 114
- MTONTyUeHu 33aeMH 4050 3 966
- IpYTH_ -~ - 856 864
OBINO 3A PAJAEJI B: 10015 9 755

13. Npuxoau

[Mpuxoau cnopes TEXHUsI XxapakTep, NpusHaTy npes nepuoga

B ) FogunaTa npukmouBama | FoquHaTa NpuK/II0YBaLLa
WA Ha npuxoaa na 31.12.2023 na 31.12.2022

Hemuu npuxodu om npoodaxncou | 5655 | 5617
Ipoaaxtu Ha Mpoay KUK 308 286
IMpoaax6a Ha cTokM 0 1
JApyru yeayru 5347 5330
JApyru npuxoau 315 606
B T.4. OT npojaax6a Ha JIMA 0 79
B. T.4 OT Nnpojaxk6a Ha Marepuanu 180 227
B.T.4. OT OTITMCAHH 3a0bJIXKEHHS 0 0
B T.4. OT HAEMH A 5
B T.4. OT @MOPT.JIOM 0 0
B T.4. OT GUHAHCUPAHHUA 8 136
ApyIH 122 159
Bceuuko npuxoou om npooaxcou: 5970 6223
Yeenuuenue na sanacume om nezae.npouse.u 29 233
RpoOyKHUA
Paszxoou 3a npudobusane na akmueu no CHONAHCKU 0 ]
HAYUH L
000 npuxoou om onepamueHa delHocm: [ 5999 6457

OuHaHcoBUTE npuxoagun npes3 oTHETHUUA nepnon ca KakTto cnejBa:

Cyma
ITOKA3ATEJIN
HAYHCICHH Hony4enn
a 1 2

I. Mpuxoau o1 iuxBH L L . T_:__
t. JIuxBu no mpegocTaBeHH 3aeMH 194 21
O0ma cyma Ha NIPUXOAHTE OT JINXBH 194 21
I1. Apyru ¢punadHcoBu npuxoau ! 1 } 1
1. TTonoxuTeNnHU pasauKy OT NPOMSIHA Ha BATYTHH KypcoBe 0 0
O6wo puHaHCOBH NpHX0OAH 195 22

14. Pa3sxoau
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CBbLUHOCT Ha OTYETEHUTE pa3xoau 3a onepaTvBHaTa A4eNHOCT Npes neproaa:

CBU/IO3A 3UK - KOHCONUOWPAHA CNPABKA PA3XO4MU

IoaunaTta IlNoaunata
Bua pasxon MPUKJIIOYBAILA HA | APHK/IYBALIA Ha
31.12.2023 r. 31.12.2022 r.

Pazxoou 3a cyposunu u mamepuanu; '

En.eneprus 144 357
OCHOBHH MaTepuaili 3a POU3BOACTBOTO 222 375
["opuBa ¥ CMa304HH MaTEpUaIIH 1177 1151
CnomarartejHi MaTepHann 0 5
Pe3epBHH 4acTy, pEMOHT M MOJ/IPBKKa 230 217
Jpyru marepuanu 61 66
Bcuuro pazxoou 3a mamepuanu: 1834 2171
Pazxodu 3a swvuinu YCaAYZH:

CueroBoaHo 00ciyKBaHe 13 12
Hocpennnuecku ycayru 4 5
KoHcynTaHCKH AeHHOCTH/ IOPUAHYECKH 23 17
["paxkaHCKH 10TOBOPH 10 9
Kypurepcku 1 nolueHcku 10 10
OxpaHa 13 6
KoMyHHKalHOHHH yCIyTH 0 0
Jpyru BbHIIHA YCIyTH 239 191
TpaHcnopt 9 15
Pemont 118 129
Haem 684 421
3acTpaxoBKH 65 60
Bcuuko pazxoou 3a evnwnu yenyeu: 1188 875
Pasxoou za amopmu:muwz";; obesuenka Ha 2 T

AZMVHHUCTPaTHBHU ABJITOTPaiiHN MaTepUaHK aKTHBU 36 38
I1poU3BOACTBEHU OBAT.MaTEPUaIHH AKTHBH 210 207
IIpousBoAcTBEHU ABAr.MATEPHANIHA AKTHBH OTAAACHU OA HAEM 129 130
TIpOu3BOACTBEHHN ObJIT.HEMATEPUATHN AKTHBH 6 6
OO0e3leHKa Ha HETEKY1UM aKTUBH B T.U.: 0 0
O0e3LieHKa Ha TeKy LM (KpaTKOTpaifH1) aKTHBH B T.4.: 0 21
Beuuko pazxoou 3a amopmuzanuu: 381 402
Pasxoou 3a nepconana:

AJMHHUCTPATHBEH MEPCOHAT B T.4.: 198 215
ITpoussoacTeeH nepconan 2140 2056
Y/1eHOBe Ha OPraHuTe HA yNpaBJeHHE B T.4U.: 161 152
Bcuuko pazxoou 3a sannamu u ocuzypoexu: 2499 2423
pyeu pazxoou

Pa3sxonu 3a Opax 0 0
Pa3xonn 3a KOMaHUPOBKH 35 56
Pa3xoau 3a mpecTaBUTENIHU 0 1
Hpyru pazxoau 318 148
banaHcoBa CTOIMHOCT Ha NPOAaJEHHTE aKTUBH B T.4.: 190 255
- IbATOTPAHHH aKTUBH 0 26
- CTOKH 0 2
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- MaTepHaTH 190

227
Bcuuro opyzu pazxoou

Hamanenne Ha 3anacure ot NpOAyKIHA ¥ HE3aBBPIICHO NMMPOU3BOACTBO

Bcuuxo cymu ¢ kopexmueen xap aKmep

CbLUHOCT Ha OTYETEHUTE (PUHAHCOBY Pa3Xoam NPes Nepuoaa;

MTOKA3ATEJIN Cyma
HaAYHUCJIEHH IJIATEHH

a 1 2

!

II1. Apyru q)HchOB pasxoau

1. Bankosu Takcu

2.0TpuUaTenHy PasnukM OT NPOMSIHA Ha BaMyTHMU KypCOBE
» SRRy

00110 pHHAHCOBH pa3xoan 238

15. EchekTn OT npomeHuTe BbB BasyTHUTE KypcoBe — B Mpynara npes 2023 He ca OTYETEHW Pasnuku
OT NPOMSIHA Ha BaryTHW KypCoBe .

16. Cpr0uTHA, HACTHLIINIIN CIe] AATATA HA CbCTABSIHE HA TOTMIIHMSA (¢punaHCOB oTUET

Cnep AaTaTa Ha CbCTaBsHe Ha GanaHca W HeroBoTo ofobpeHue, He ca HacTbneanu cvbuTHS, KOUTO aa ce
OTPasdaT B MISMEHEHWE Ha pe3ynTaTuTe OT AeWHOCTTa.

Hara Ha cbeTassHe: ;1,?.07.2024 r.

CucraBuren .......
I".MvpBaHoBa
(ume n bamunnng)

PvkosoguTen:
Paako Baitves
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