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Ha

HUM I'EOJIOI'US U TEO®U3UKA AJl

[PHET C ITPOTOKOJI OT 17.02.2015 r. HA CbBETA HA JIMPEKTOPHTE

HACTOSILLMAT JIOKJIAJL 3A JEWHOCTTA E M3IOTBEH B CbOTBETCTBME C
PATIOPEJIBMUTE HA YJI. 33 OT 3AKOHA 3A CUETOBOJICTBOTO W HM3HCKBAHHWSTA HA
ThPTOBCKHI 3AKOH

HUH “FEOTONHA H TEOQHIHKA" AN HOKIAN 34 JEAHOCTTA 34 2014 2.

1. O6ma uupopmanun

Dupmeno nanmenosanne - HUKM TEOJIONUS U TEODHIUKA A)]

Hpeamer na peiinocer

OcuoBnnat npeameta Ha  jelinoer Ha  JlpyxecTnoro ¢ HayuHo-MICNCOBATENCK, NPOCKTAHTCKA,
NPON3BOACTBEHA M CEPBU3HA JICHHOCT B 001aCTTa HA FEONOrHSTA, THPCEHETO, NPOYMBAHETO U 100MBA HA NONE3HNA
WIKOTACMH, CHCTABAHE HA BCHUKH BUI0BE NCONIOWKKH, Neo(IMINN KAPTH, YUACTHE B CHCTEMEH MOHMTOPMHE 33
CHCTOAHHETO HAL TEOJIOXKKATA CPEAA H P, KAKTO M BCKA PYTa CTONAHCKA JAEHHOCT, KOATO € 3AKOHHO IONMYCTHMA,
Jupexropn

Ha nposepeno penosnoro O6uio exipanue, eme wibpan CJ1 g cnennms cheras:

npeacenaren Ha Cheera va qwpekropire - JIAPHK AJL
- wien na CbBeta Ha aupexkTopute - 3natnna lenvesa Anapeesa

~ wien na Cesera Ha aupexropure — Jinvka Meanosa Muxaiinona

H3ITBIIHATENEH JHpercTop - 3narnna I'enuesa Anjpeesa

JIpy:KeCTBOTO € PErHCTPHPano B TbPIOBCKHA PErHCTHP
Pernerpupan odme

Cepanue u anpec va ynpanienne rp. Cous, 6ya. “ Curisikoo”™ Ne 23, Jlawsuna perucrpaums: TJ| ua
HAIT, odwme , M3tok” - Codms, Homep no JUIC: BG831641485, EUK: 831641485,

Kionose
JIPYKECTBOTO HE HPUTEKABA KIIOHOBE KATO OTAEIHA OTUETHA CAMHNLIA,

IpaBun KoncyaranTn
Ipasen koncynrant na Jlpyskectaoro e Anpokatcko apysecrso , Kupiun Boien”, ¢ koifto uma porosop 3a

NpaBHoTOo ()ﬁCle)l(Bal ic.

Obenyxpama Ganka
Tb Annanu bunrapust AJ1, oduc , Mapust JTynsa” — rpan Codws.

Oanrop
Omnrop e JIMMKA MAPHHOBA TPOXAPOBA — perucrpupan oaurop Ne 185,

O'I‘I'oB[)]lll(iCT HA PLKOBOACTBOTO ©

PLKOBOACTBOTO NOTELPHIABA, UE € NPHIATAIO MOCIEIOBATETHO AICKBATHA CUECTOBOIHA TIONHTHIGA,

PLKOBOACTBOTO NMOTELPIAARA, ue ce € NpuALPKAIO KbM eicraaumre HCDOMCI kato dunanconmre
OTUETH €A M3NOTBEHH HA NIPHHLMIA HA NelficTBALIOTO NPETIPHATHE.

PHKOBOJCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJIGHC HA CUBTOBOJHHTE PErMCTPH, %1 LENECHLOGPAIHOTO
YNPABICHHE HA AKTHBHTC M 32 NPEMIPHEMAHETO Ha HEOOXOIMMHTE MEPKH 32 W3DATBAHETO M OTKPHBAHETO Ha
CBEHTYAITHH J10YNOTPEOH 1 PYTH HEPSAHOCTH

Hudopmamun, 0THOCHO BHINATPAKJCHHITA HA YIPABATCANNTE oprany - CbBET 1A ANPEKTOPH,
JIOrOBOPH 32 YHPABJICHHE H KOHTPOJ

[Npes 2014 rojma nauKCIEHHTE PA3NOIN 32 BESHAMPAXICHUA HA YIPABHTENIMTE OPIAHH - WICHOBETE HA
CJ1, no fIorosopH 3a ynpasnenie 1 KOHTpon Bhat3a Ha 30 xwi. aera, OCHIYPOBKHTE 30 KL3NATPOKICHHATA ca

6 xun Jiepa. Be3sarpak/ICHHET0 3a yIparieHue Ha Mambnninrennus JIMPEKTOP € BKIOUEHO B Ta3H CyMa,
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“lllll(lpllallllll, OTHOCHO  YUACTHETO MHA  “WICHOBETC HA CHBETA HA JAHPEKTOPHTE KATO
HEOTPAHHYENO OTIOBOPHH CHAPYKHHUH, YYACTHE B YNIPABJICHHETO H MPHTEHKABAHETO HA 25 u noseue
HA CTO OT KANMHTANA HA IPYTH APYAKECTBA

3naruxa AHApeena He yuacTa B PYIH THPTOBCKH JIPYIKECTBA KATO HEOrPAHNICHO OTTOBOPEH CHAPYAHHK,

Jlumka Mpanosa Muxaiinopa  yuactsa B Apyrs ThProBCKH JIPYKCCTBA KATO HEOTPAHMUEHO OTIOBOPEH
ChPYHHUK.

2. Yupepasaue , ynpasieHue 1 CIPYKTYPA HA ADYKECTBOTO

Yupenasane

HHK Teonorus u reousura AJl e apyskectso, yapencto npes M. [exemnpn 1991 roa. ¢ pewenue or
23.12.1991 roa. na bupmenno ornenenue na CI'C, ¢ dupmeno aeno Ne28928, mapr, Ne 200, .5, p.IL, crp. 114. C
pasnopexgiane Ne23 or 23.09.1991 rog, na MC e oTnoMHato npoussojCTBO 3a 0GpasyBaHe Ha e/HOINYHK
ThPrOBCKH JIPYJKECTRA € JIbPKABHO HMYLIECTBO 110 pena Ha wi 1, an.1 or 30ETIJIW. Or npunoienne Ne 3 kbm
ChIEOTO ¢ 00pasyBaHO EAHONHUHO AKLHONEPHD APYHECTRO C AbPIKABHO MMYLICCTBO ¢ Haumenomanne HUM
T'eonorus u reodmsuka AJL Ha ocnopanue wi. 1 an. | or 30ETJIM u BeB Bpoaka ¢ wn.159 an.2 n wi.62 an.l or
T3, kakro n un. 496 or I'TIK, CI'C e perncrpupan apysecrsoro, JeliHOCTT Ha APYIKECTBOTO HE € OrpaHHieHa
ChC CPOK,

Ipes 2004 r e m3BbPIIEH NPUBATH3ALMA HA JIPYKECTBOTO H CHIIOTO MPOXRIKABA JCHHOCTTA CH KATO
HHUM Teonorus u reodmanka AJ] cue 100% vactim kanuraim .

CobCcTBEHOCT M CTPYKTYPA HA YNpPABJIEHHE

Ha nposeneno obmoro crGpanne na akunonepure va 16.12.2014 1. ¢ npueto pelenne sa ypenuuanane
KanuTana na apyxectsoro ¢ 300 000 jip. /rpuera xusau nesa/ upes m3nasane va Hosu 300 000 /rpucta xusam/
HATHYHH MOUMEHHH aKLHHK, C NPABO HA CJHH IIC BCSKA, ¢ HOMHHAIHA CToinOCT | 2B, /eun Jien/ 3a akuus, ¢
ofiua HomubanHa M emuchonna crokinoct 300 000 s, Arpucra Xunsjan eBa/, KOWTO 12 OBLAAT 3aNHcaHd OT
JAPHKT AL EMIC 130526625 npu yenosusta Ha wi. 195 or Trprosekus sakon u wi. 9, an, 6 or Yerasa na
Jlpyskecrnoro,

Ha 23.12.2014 r. Komnanna 3a miokenepunr v passutie AJl npraofusa Bb3 0CHOBA HA JBKMPO OT
23.12.2014 r. 130 000 {cro u tpunecer xmiaan) 6pos akuuu ot kanutana na Jlpysecrsoto or  JIAPUK AJL,
EMK 130526625,

1w 31.12.2014 1. kanurana wa apyskectsoro ¢ 800 000 (oceMcToTHH Xuasu) Jis., paznpenenen & 800 000
(ocemeromn xunaau) Oposi akiHK ¢ HOMUHANIHA CTOMHOCT | (€/1MH) JIeBa BCAKa eHa.

Pasnpesienenuero na akuponepuuaT kanmtan kem 31.12.2014 roj, e kakro cneipa;

Mz . Alieonin Bpoi akyun | Omuocumenen
no ped onne %

1 Komnanus 3a mipkenepunr u passurtie AJl 452 750 56.59
2 Ipaiim Bynraparpo EOOJ| 167 260 20.91
3 JHaunen Topopor Kones 1990 0.25
4 Aranac Croanos Busgen, EI'H 7609035804 2000 0.25
5 I'eopru Credraos Feoprues 2000 0.25
6 Mepur Koneynr EOOJ] 4000 0.50
7 JAPHIC Al 170 000 21.25

OBLLLO Gpoii akinn: 800 000 100

HHH “VEONOUHS H VEQPHSHKA™ Al JOKHAN 34 JEBHOCTTA 34 2014 .

l{Py}KOCl'BUI'(‘.' HMa CIHOCTCIICHHA CHCTEMA HA YNPARIEHHE ChC CHBET HA JIMPCKTOPHTE OT TPHMA YJICHOBE,

© YHCHEHOCT H CTPYKTYPA HA NIEPCONAIIA
KoM 31122014 1. conchunma Gpoil Ha TEpCOHANA HA JPYAECTBOTO € 5 AYIIM - N0 JIOTOBOP 32

YIPARICHHC- 2 wnen va ChBeTa Ha JIHPCKTOPHTE, B TOBA YHCIIO M HIIITLJIHHTEICH JIHPEKTOP, 3no TPYAOB IOrOBOpP -

1 avanurien creuHuIneT u 2 AAMHHHCTPATHBEH MEPCOHAN |

. Cllbp'!ﬂllli JIHIA
Mpeanpuarne Bup na cs;bp;anocrm
Komnanna 3a wwenepunr u passirrne AJLrp. HoGpuy [peanpustie , maiika”
[paim Bysraparpo EOOJT | Axkuponep B apyskectsoro
Koncopuuym I'eoxommnexe (501], Jlbiepro apyaectso
Kpatye FOOJJ, CebpanocT rpyna
Ipaiim Bpoyakactinr Mokinr EOOJ| | Cenpsanoct rpyna o 12.06.2014r.

Komnania sa unaenepunr n passutie AJLrp. Meanpa | Cenpsanoct rpyna

HUH TEOJIOTHS U TEODMH3HKA AJl e uact oT HKoHOMIMIECKH chhpsanata rpyna na KHP” AJl n
awiieprnre um apysectsa "KHP" AJL npuresana 56.59%- 452 750 6pos akumn , "Ipaitm Bynraparpo” EOOJ]
npurencana 20.91 %- 167 260 6pos akiuuu T akupoHepHUsT Kanuta koM 31.12.2014 rop.

HUHU TEOJIOTHS M 'EOMU3MKA AJl npurexasa 60.7% aana or kanurana Ha Koncopuuym
Teokommnexe OOJ] [lpyacecTnoTo He H3IOTBA KOHCONMJAMPAH (PUHAHCOR OTHET, B KOKTO JIa €& BIINOUM
Koncopunym I'eokomiexe OOJL, Tlpes 2013 . Jlpyxecrsoro npupotu or ,,PEKCHMCEH3” 00/1 ome
15 (neThazeceT) APYAKECTREHN JUUIOBE, BCEKH JUUI OT KOMTO ¢ HOMUHIHA cToitnoct 100,00 jin. (cto siepa), npu
uena Ha enun asn 100.00 8. (c1o nesa), na obia croiinocr 1,500.00 np. (Xunsja u NETCTOTHH IERA), OT KaNMTAA
#a L KOHCOPLIMYM I'EOKOMITNEKC™ OOJ| . Chenkara ¢ HOBONpUAOGHTHTE JAJIOBE HE ¢ BOWCAHA B
AreHumATa N0 BoMcBaHnaTa ke 31.12.2014 .

Teprosexure ssanmootnowenus meagy HHUK TEOJIOTHS M TEODM3MKA AJl u aniiepnure
JIPYIKECTBA OT HKOHOMHUCCKATA IPYIIA ¢A NMOCTABEHH HA PABHONPABHA ThPIOBCKA OCHOBA M HE €A NPEOCTABCHH

HHKAKBH |'|pc¢cpe|umu nnn obnekuenns Ha Gasara Ha TOBA, YIC Ca CBLP3aHH JIHLEA.

3. OcHOBHM PEIYITATH 32 YOAMHATA

OCHOBHHTE KOIMMSCTBEHH NAPAMETPH Ha MojieNa Ha aekinoct 3a 2014 r. ca cnenure:

Jeiimoer 1:  Jlpykectroto paboma no KOHUCCHOHEH JI0MOBOP 3a NOOMB HA CKAIHO-0GNHLOBLUHH
maTepHai- BaposuiK o1 kapuepa , Cranesn nusu”, ¢. Bepbewnnua, Beue ckiiiouen 1010B0p ¢ noM3mbInITen
Bymien-AMJ[ OOJ[ 3a mspbpuisane na nobusnn yenyrn.  Jlumamukata na  oruerenure JIeiinocTn ca
PErIAMEHTHPAHN B JIOTOBOPHUTE  OTHOWIGHHA ¢ KOHUEACHTa MHHHCTEPCKH CHBET, NPEICTARIABAH  OT
MUHHCTEPCTRO HA eHepreTHKaTa,

Meiinoer 2: Jlpysxectaoro otana noa naem cobereen nvot wa yiu Il Tapuesna Ned2 - MELIAHWH ¢
mwiont o1 126.15 ke.m., [TBPBHU ETAX ¢ miour ot 269.81 ke.m., MA3E ¢ niom or 250.00 ks, m., BTOPH ETAX
¢ mow o1 338.59 ka.m., TPETH ETAX ¢ mow o1 300.54 ke.m., UETBBPTH ETAX ¢ mnoit ot 300,54 km. m.,
TETH ETAX ¢ nuow ot 300.54 ks, M., [ITECTH ETAX ¢ mnow ot 253.52 ke. M.

Kaxro no orHouenne na obeMuTe HA M3BLPIIBANATA ACHHOCT, TAKA U N0 OTHOLICHHE HA TPUXOLMTE OT
JIEHHOCTH 110 M3ITWIHEHHUE HA KOHLECHOHCH JIOTOBOP 33 I0GHB HA CKIINO-0GIIMLOBLIHN MATCPHATH- BAPOBHIA OT

Kapuepa ,,C'mnclm HUBH € OCHOBHATA Jaeinoct Ha JPYKECTBOTO C Hail rossmM i .
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B npuxojwte oF npoaux0u Ha APYIKECTBOTO OCHOBEH JI 3AEMAT IPUXOIHTE OT NPOAAXGH HA POYKIHA

- BAPOBHK OT I00MBHKTE NEANOCTH MO KoHiEecHonen noropop - 81 % win 1099 xun, in,, puxoan OT Haemu — 247

XWLJIB. QT KOHTO! Ha HEBHKHMO HMYLILeCTBO - 231 xun1. 1. — naemaren e Jlapuk umorn buarapust AJT, npuxosm

OT HABMH HA JIBHAKMMO HMYIIECTBO — 16 Xun, Jis,

Hp}lxon.n

I'!pnxa;ul ot nponax6a wa ycuyrum
Or npﬂuamﬁa Ha npoayKuna

T]pnxon.ﬂ aT llﬂeMH Ha AKTHBRH
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NPORY KM yenyru Haemn HA JANACHTE NPHXOAN OT
aeiinocTra
4. @OUHAHCOB OTHET H AHAJINE
OchosauTe duHancoBu nokazarenu va HHKH Toxasareny I JLAZ 20T | SLAE S0k I
o - 7 | exwi. | exwn |
conorkt 1 reoumika AJ] 38 duHaHCORATA Hetd TMpuxomn o sefinocrra | 1352 | 1292
npesicrasen B Tabnmuara  no-pony.  Pasmepst ma | TlewanGa ot peiivocrra | 1010 | 63
nevanGara 3a 2014 . e 91 xun, nin, Herva neven6afaary6e | 2 | 2
Cyma Ha akTisiTe | 4758 4097
Tekymmre axrusa kbm 31122014 . ca Heruis axripu | 440 3958
. 5 AKUHOHEpEH KanuTan | 800 500
NPEICTABEHA  KAKTO CHIEABL MATEPHAIHN 3arack Erokini | w50 S0

XWLJB. B T.M. CYPOBHHHM W MatepuaiM -3 XHILJB,
OPOAYKUMSA -2 XHILIB, B3eMaHua B pasmep na 430
XWLJIB.B T.4.0T CBBP3AHH JIHUA 45 XH, JIB U NapHuHm

cpencrna — 70 Xun s,

B nacusa na Oananca koM 31.122014 1 ca
NPEICTABEHH CIEIHHTE TOKAATENH
- colicraen kanuran B pasmep Ha 4349 xwins,,
= NIPOBH3MA K OTCPOMEHN JAIBIH 9 XWILIB,

- TeKyLM nacHBu B pasmep Ha 400 xuiis.

3a cewmar nepwon na npeixoanara 2013
TOHHA CHOTBETHO:
- coficTneH kanutan B pa sMep Ha 3958 Xuwing.,
= [IPOBH3HH H OTCPOYCHH JIAHBLH | xunnm,

- TEKYIIH NACHBHM B pasmep Ha 138 xun.as.

HIH “FEOJONHA W TEODH3HKA" AN

JOKHAI 34 JEFHOCTTA 34 2014

Pasxonure 3a obuuaiua peinoct na HAW CEOJIOTHA W IEOGUIHKA AJl 3a 2014 1. spanusar Ha 1253

XHILIB, K CA PasnpeiIiCHH KaKTo cnejisa;
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Kom 31.12.2014 1. pasmepsT Ha Hetekyuuure atiei ¢ 3926 xwiae., 3a 2013 r. ¢ 3867 xwran.

JLJTOTPANHHH AKTHBU

[1pe3 2014 ron. ApyHECTBOTO HE € NPABIIIO TIPOMEHH B AMOPTH3AIIMOHHATA CH MOJHTHKA M0 OTHOLICHHE Ha
JBINOTPARHHTE MATEPUAIIHH AKTHBH.
B Foguunus dunancos orier fanancosata CTofHOCT HA acAHCHOPA, B crpajara Ha yir. [lapuesnu Ne 42 |

KOATO  IPYIKECTBOTO OTAABA MO/ HACM ¢ W3BYICHL OT MEPOTO "(_‘b()p‘b)l(ﬁlil‘!ﬂ HEC iU'lillellllHl(HpﬂHH Karo

"Jnarocpounn uusectrin” ( UHBECTHUHOHEN HMOTH ).

Benukn akruen, Bkmovenn B 6ananca va apyscectsoro kem 31.12.2014 r. s pasmep va 4758 x. 5, Ha Tasu
JIaTa PEAIHO ChIICCTBYBAT M €A B HATHYHOCT. J[PY:KECTBOTO MMA IWHIIHA MPaBa Ha cOOCTBEHOCT BLPXY BCHUKH
AKTHBH, BIJIIOYMEHH BbB (PHHAHCOBUA OTHUCT.

3emure, BLIIMAN HA 32 XWINB., BKIIOMeHH B Gananca, ca coBCTBEHOCT Ha IPYKECTBOTO H TO MMA ITBJIHH
MPABA BHPXY TAX,

Brmouennte B 6ananca na apyxecrsoro kM 31.12.2014 . umorn, Mawuin u obopyasane ¢ Ganancona

CTOHHOCT B pasMep Ha 2785 x. nB. ce M3NON3BAT B JICHHOCTTA HA NPEANPHATHETO.

HHH “TEONOUHS H FEO@HIHKA ™ A4)] HOKHAN 34 JEAHOCTTA 34 2014 2,

Mokazarenn OrueTna cToRHOCT HA HETEKYIMTE AKTHEN: AmoprHiaunn Banancosa
B wanaaTo NA na ua nkpas na | nnavasore [maunca crolinoct o
nepRoin nocThum [mueranre | nepnopa | wa mepuojga | ena Kpasi ua
ey upes (1+2-3) npes nepRaan
voannara | nepuoia nepHoy
a
] | 2 3 4 [ 9 10 11 15
1. Hemamepumanu acmueu
2. Konee i, narem, o
TLPIOBEKH MAPKH, HPOPIMIN
POV 1 APY T 0051 1t i
KT 2 2 2 2 -
O 3a rpyna I 2 - - 2 2 - = 2
1L Jvacompainw mamepuaing
axmain
1. Benm i erpanm, n 1y
a2 - - 32 - - - 32
= eMR
31 32 - 32 |
- erpaan
2 Mam 4
oGopyapane i anapatypa 143 ] 2 148 143 2 141 L}
3 Cropiokennis u apsri 104 1 6 99 103 1 6 o 1
92 92 2 92 -
axcnmi - 2 .
6 Hpeaocrane 1
Anarorpatinm yarey M AKTHIN
HPOIEE N W PasITe 914 214 1128 - 1128
O 3a rpyma 11 1193 219 8 1404 246 1 L.} 239 1168
NI Avacecpouns usancosn
axmusn
HASIOBE 1 TIPEPHATHA
12 12 - 12
3993 3993 1085 160 1245 2748
Obu 3a rpyus 1I: 4 005 - - 4005 1085 160 - 1245 2760
1V, Omcponena dansyn F; 1 1 1 - 1
HBRg0 NEmeRyIgE QKINESN
(I 5201 220 9 s412 1333 161 8 1486 3926

Bewtxn aktipd, skmouenn B Gamanca xev 31.12.2014 1. ca cBoBOAHH OT HAKAKBM CKPUTH HIH
NOTCHUHATHH  TENECTH MM 3ULDKEHHS, ¢ W3KIOUEHNE HA Te3H, KOWTO M3PHMHO Ca ONOBECTEHH B
[punoskennero kv F'PO pasnen |- nerekyuum akTnem.

HsMa nuanoe W HaMepenus 3a CHKPULLABAHC HA ACHHOCTTA, KOWTO GHXa JI0BEIM 10 WMIILK HIH
3QNCHKABAHE HA MATEPHAIHN 3aNACH, CTORHOCTTA WM OTPA3eHa B OTUETA, HE HAJBHILABAILA TAXHATA HETHA
pen3HpyeMa CToiHOCT,

Kbm 31122014 1. B ApYKecTBOTO ¢ MIBBPUIEH MPEMNE Ha JIBITOTPANHUTE MATEPHATHH AKTHRM,
TlperneabT e HanpaneH, 3a ia ¢& NPOBEPH AN HE CA HACTBITAN YCIORHA H (aKTOpH, HIHCKBALLM 00e3LeHKa Ha
AKTHBHTE CBHINACHO Npasuiata U usncksanusta na MCC 36 “Obesuenka va akrnen”. Tlpernexnr na JIMA
NOTBBPIKIABA, U€ TIOCHC/IHHTE HEe ca 3aryOmin ¢BosTa CTOMHOCT B XOJa Ha TAXHaTa ynorpeba KuM jarata Ha
tpruancosua otuer . Iopanu Toa BeB (puHancosus oruer sa 2014 1 ne e BroueHa obesteHKa.

["OHLINIMTE MHBEHTAPH3ALIMH HA JTBITOTPATIHITE AKTHBH W 1A MATEPHAIHNTE 3aN1ack W NPOAYKIMSA, KAKTO H
HA BCHUKH JIDYIH KTHBH W [UCHBH, €4 M3BBPUICHH CHINIACHO WIMCKBAHMATA HA OLJCAPCKOTO CUCTOBOIHO
3aKOHOJIATENICTBO M ¢ BCHUKH JIMNCH W H3IHIIBIN €A HAMEPHIIM OTPAKEHNE B TOAMIIHAA (MHANCOB OTUET KbM
31.12.2014 .

5. PuckoBd dakropu

Honumuuecku puck
Ionaurnueckmsr PHCK OTPasABa BIMAHHCTO HA NOJIHTHUCCKHTE NMPOLECH B CTpaHaTa BbPXY CTOMAHCKHA H

MHBECTHILHOHHWA  NPOLEC M MO-KOHKPETHO BLPXY  BhIBpauaemoctta na  musectiunnre.  Crenenra  va
TIONHTHICCKHS PHCK CE ONPEIENs ¢ BEPOSTHOCTTA OT HEONATONPHSTHH NPOMEHH B HKOHOMMUECKATA TIOJINTHKA
WIH 3aKOHOATE/IHN IIPOMEHH, BIHSCIIH HEGAArONPHATHO HA CTONAHCKHS M HHBECTHIMONHNA KINMAT B CTPAHATA.

[octurnarata nosuriiecka crabUiHOCT W BLBEKIAHETO HA BanyTen GOPJL B CTpaHaTa IHAMMTENHO
HAMANNMXA  BIMAHWETO HA TIONMTUUCCKMA PUCK M CINEl NMPOBEICHUTE HENONYJISAPHH MEPKM CBBP3aHM ¢
TNPOBEHNAHETO HA CTPYKTYPHATA pedhopMa ce HaBIoIaBa NPOMAHA B NAAPHATA OPHESHTALNS HA CTPAHATA HH,

Bba spbika ¢ wiencrsoto Ha P Boarapus B EBpornelickus ¢hio3 HALMOHAIHOTO 3aKOHOJATENCTEO Ce
CHHXPOHH3MpA ¢ esponeHickuTe ctanjapri. Tosa oka3ea GNArONPUATHO BIMAHKME W BBEPXY nefinoctta na HHUH
I'eonorus u reofmianka AJl

Makpouxonomunecku puck

YBEAHUABAHCTO Ha BHOCA 32 BRIrapus HaMaNiea rOMUIHMA PACTEH B MKOHOMHKATA HH M 3aeiHO C
YBE/HUABAIATA €€ MH(IALNA, NOPOICHA IIIABHO OT NOKAUBALHTE CE MEAIYHAPOIHM LIHH HA IIETPONIA BOJAT JIO
yBenutasane Ha deduumra u 3adasnne Ha pacrexa na bBIL OCHOBHUAT BHTPELICH PHCK 0CTARA AKO CC IOTIYCHE
Jmbepanu3atus Ha (MCKANHaTa NOTHTHKA, KOeT0 (1 JI0BEII0 /10 HAPYILIABAHE HA NPUHUMIIATE Ha BUTYTHI Gopj 1
CEPHOBHO YBETHYCHNE HA Je(MLHTA TIO BETPEILHA CMETKA,

Banymen puck

BanyTHHST pHCK € cibp3al ¢ BLIMOKHOCTTA NPHXOIMTE OT JICHHOCTTA Ha ApyXectsoro  aa Gegat
NORIMAHM OT NPOMEHHTE HA BANYTHHA KYPC HA JieBa KbM apyrd sanyth. B crpana xaro buarapus,
HECTAOHIIHOCTTA Ha JIEBA MOXC JId [PEAHIBHKA HKOHOMHUCCKA HecTaGHIHOCT. (PUKCHPANETO Ha JIeBa KbM
CHHHATA eBPONCiicka BANYTA JIOBE/E L0 OFPAHHYABAHE Ha KOJeDAHHATA B KYPCA HA J1ERA KbM HAIOHENHTE KATO
OCHOBHH HYICN BUTYTH,

B aeiinocrra na HHM Teonorna u reofmsnia AL kamo 1siio 3acera He CHILECTBYBA BATYTCH PHCK
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Hudgravuonen puck
HIIII.IJIHIEHOHEIHRT PUCK C¢ CBBLP3BA C BB3MOKHOCTTA um]mauuu'la B CTpaHara Jd TOBNHAEC BBPXY

BLIBPALIAEMOCTTA HA MHBECTHLLMHTE. .

Jlo BbBeKnAHETO HA BatyTeH GOP B CTPAHATA HH, MH(IIALMOHHHAT PUCK HMALUE TONAMO BIHAHHE BHPXY
JeHHOCTTa HA CTONAHCKWTE NPEANPHATHA U B ToBa uucno u sbpxy HAM [eonorna n reodmsuka AJ[ Crien
BLBECHCIAHETO HA cTabWIH3aLMONia nporpaMa, ButyTeH GOpa 1 (PUKCHPAHETO Ha JIesa KbM eMHHATA eBponeiicka
BATYT, MHAUIALIAATA KATO 1SUI0 HAMAJIA W TOBA YJIECHH NPOTHOBMPAHETO HA KPATKOCPOUHITE GhICUIH Pe3yJITaTH,

Juxeen puck
JIMXBEHUSIT PHCK € CBBP3AN © BH3MOKHOCTTA JINXBEHUTE paBHuLia ph kouto HHAW [eonorns n reogirnka

AJL Quuancupa cBoaTa 1eiiHOCT, /1a C& NOBHIIAT H B PE3YIITAT HCTHHTE NPHXO/IH HA JIPYHECTBOTO JIA HAMAICAT.
Tosn puck mowce ja GHIe yNparIsBAN TOCPEACTBOM HTION3BAHE HA PAVTHIHH HITONHHIM 32 (HHAHCHPAHE

(THPrOBCKH 33EMH, BBTPELIHO-(IHPMEHA SAUIBHIBUIOCT, GAHKOBN KPSIMTH W JIp.)

Cexkmopen puck
I'lopanma CC OT BIMAHHCTO HA TEXHWIOTHYHWIE TIPOMEHH B OTPACHNA BLPXY JIOXONMTE W NAPHYHHTE

TOTOLH, ATPECHBHOCTTA HA MEHI/KMBHTA, CHITHATA KOHKYPEHLIS HA BEHUIHH H BHTPEUIHA TPOWIBOIMTENH H JIp.

[To oTrowenue na neitnocrra wa HUM Ceonorust 1 reofinsuka ALl CERTOPHUST PHCK € YBEHUEH Thil KATO ¢
BCAIA HIMHHANA MOMIHHA CC H30CTPA KOHKYpeHTHaTa Gopba Ha nasapa Ha Peo/loiKUTE M reO(H3HHE YCIYTH,

@upmen puck

DUPMEHHAT PHCK € CBBP3IAN € ECTECTBOTO Ha JICIIHOCT HA IPYHKECTROTO, KATO 32 BCAKO APYHKCCTBO € BAKHO
1A C¢ BLIBLPHAT HATPABEHHTE HBECTHLIMH,

Ocronunar (upmen puck 32 HUM Teonorun u reodmsnka AJl e cohpsan ¢ BB3MOKHH Pasiieus B
TBPCEHETO M TIPE/UIATAHETO HA HALIATA YCNYra, B NPEANOUHTAHNATA Ha NOTPeOHTEIMTE WIH B PE3yJITar Ha
JACHICHATA KOHKYPeHUMA. Taka PHCKBT MOMKE JIa OKOKE OTPHUATENHO BLINCHCTBUE BLPXY NpopakGure
CBOTBETHO  BbPXY NPHXOAWTE HA apykecTBOTo. Upes aHanui wa ocuosuure (JAKTOPH RIMACHIM BBPXY
NOJIYHABAHHTE NPUXOMIH JIPYKECTBOTO MOXKE JId HAMANA BIMAHHETO Ha pucka. Dupmennst puck ofienunsea
OH3HEC PHCKA W (PHHAHCOBHSAT PUCK

Busnec puck

Bustiec pucisT ce onpenens or cnemnuKaTa Ha M3BLPLIBAHMTE YCIYrM OT apysecrsoro . Topa e
HECHTYPHOCTTA 3 M10J1Y4aBAHE HA NPUXOJIH CHOTBETCTBALLM HA HAYMHA HA IIPOH3BOCTRO.

3a npepnaranure o1 HUM T'eonorns u reofusnka AJ{ yeinyru ThpeeHeto e oBYCIOBEHO TIaBHo o
NMOKA3ATEIIMTE IeHA — KauecTBo 1 jlodpara kaaposa 6asa 0T BUCOKO LEHEHH TEON0KKH CHELHAITHCTH,

Dunancos puck

PHHAHCOBMAT PHCK NPEACTANIABA HECHIYPHOCT 31 HHBECTHTOPUTE B CIIYUaHTE KOTATO (HUPMATA M3NONIBA
NPHBICHEHH WIH 3ACMHH CPEICTBA.

UUpes noxasarenure 3a GUHAHCOBA ABTOHOMHOCT M (PMHANCOBA HUUILKHANOCT CC OTUNTA CHOTHOLIEHHETO
MENY CODCTBEHH M NPHRJIEUEHH CPEICTBA. BHCOKHTE CTORHOCTH HA KOC(MIMEHTA 32 ABTOHOMHOCT M HHCKITE
CTOfHOCTH Ha Koe(huiHenTa ta (PHHAHCOBA 3AUTEKHATOCT ca JIo6pa TapatLMa 34 HHBECTUTOPHTE M 33 CaMMTe

cOOCTBEHNLLM,

HUH “TEONOUVHS H TEOGHIHKA" Al HOKHAN 34 JEFHOCTTA 34 2014 2.

[Moxasarennre 3a ACNE HA KANUTana, nojy4deH upes 3acMmu ONPEACIIAT KAKBA 1acT oT UGEII,HE Kanuran
NPEACTARNABAT NPUBIAEUCHHTS CPEICTBA, Konkoro ACTBT HA 3a7IWDKEHHATA CHIPAMO coDCTBEHUSA KANKTAL € T10-
TOJIAM TOJIKOBA € N0-FOJAM W [bMIIauCO&HH'I' PHCK

ﬂpnewmua’ra HIH HOpMAJHA CTENeH Ha dmuauconua PHCK 3aBHCH K 0T OU3HEC PHCKa, Ako Ousnec PHCKBT

€ MATBK 33 JIPYIKECTBOTO TO MHBECTUTOPHTE MOME 1A [OEMAT M0-TOJIAM :]muaucon PHCK 1 Dﬁpa‘l'll().

Hommmwm, HIMEHECHUE HA ROKA3AMEUmMe

Koedmunenr na gpunancupane na JJA

Mokasarenn 2014 r. 2003 v, ;l{]]:.‘ﬁ“t.;;ﬁ 3.
1. Cabernen kanuran 4349 3958 391
2. Jlsarocpoutm nacHsu (OTCPOUEHH IAHBLM) | 1 0
3. Mocroawen kanwran (1 + 2) 4350 3959 391
4. Jlnarotpaitan akTHeEn 3959 3907 52
Koedmuuenr na pmnancupane wa JIA (3 : 4) 1.10 1.01 0.09
Koegmunent na dunancupane na KA
Mokararenn 2014 r. 2013 r. ;IJ;:“.-";-T)?J:.
1. Kparkorpaiinm aktusn 832 229 603
2. Kparkoepotun saumkenna 400 138 262
3. Heren oboporen kanuran (1 -2) 432 21 341
Koedmument na gumancupane na KA (3 : 1) 0.52 0.40 012
Koedpmumenr na nokpurne (3:2)  =1,2/ 1.08 0.66 0.42
Hepron na cubnpane na piemannsnTa
Mokararenn 2014 1. 2013 r. ;’[:::Hfl;ﬁh
1. Baemanua o knuents u octasuig 335 92 243
2. Hernn npuxonn ot npopaxGn 1102 1045 57
Ieprnon ua cnbupane na saemannsita (1% 360 : 2) 109.44 31.69 7774

O6pBIIAeMOCT HA MATEPHANNITE JANACH

Himenenne

Mokazarean 2014 r. 2013 r. 2014r. - 2013r.
1. Mavepunamn sanacn 5 5 0
2. Herun npuxoun ot npopamtn 1102 1045 57
bpoii na oboporare (2 : 1) 270.4 258.4 12
Bpemerpaene ua eann o6opor (b ann) (1% 360 ; 2) 1.33 1.39 -0.06
Koedmunenr ua saevocr na M3 (6 nie.) (11 2) 0,00 0.00 0.00

L T H 3JLIL T

Mokazarean 2004, 2013 r. :‘;l:e:“?;:]‘iiir
1. Cabersen kamwran 4349 3958 391
2. [lsnrocpouns nacuon 9 1 8
3. Kparkocpounn nacusu 400 138 262
4, Bewuxo nacnpn (2+3) 409 139 270
Koedmument ua punancona asronomnocr (1 : 4) 10.63 28.47 -17.84

Koeduument na samnvmunnoer (4 : 1) 0.09 0.04 0.06

1o
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Tleproan na naamwane na 3aam
Hokasarean 2014 r. 2013 r. ?J&:"E';;ar
1. Jawkenna kv nocrasanun 356 106 250
2. Cyma na nocrasknre® 1012 1025 -13
3 Jaankennara KuM nepeonana 3 6 -3
4. Pasxonn 3a nepeonana o0 56 4
Cpox 3a naaugane na 18 mnx.k6m gocrasamum (1 * 360 ; 2) 126.64 37.23 8941
Cpox 3a IWIAATE HA FABIK.KLM nepconana (3 * 360 ; 4) 18.00 38.57 -20.57
Juxkeuanocy
Hokatarenn 2014 r. 2013 r. ;I[:;:frl.lf';i;::!r
1. Kparxorpaiinm aktinn (63 pasxonn 3a Guaeum nepnoan) 832.00 229.00 603
2. Kparkocpouny miemanin 430.00 134,00 296
3. Kparocpounu dinancons akrian 327.00 0 327
4. Ilapuanu cpencrsa 70.00 90.00 =20
5. Kpatkocpousn sansmkenns 400.00 138.00 262
6. Texyu 3anbikensn 400.00 138.00 262
Koedmunent un ofun anksmanocr (1: 5) />=1,5/ 2.08 1.66 0.42
Koeduunent ua 6upia smksnanocr (2+3+4 : 5) />1/ 2,07 1.62 0.44
Koehuunenr ua nesabanna nuksmnocr (3+4 : 5) f>=0,2/ 0.99 0.65 0.34
Kocduunent ua abeomorna smksmanocr (4 : 6) 0.18 0.65 -0.48
Penrabunmocr
Hoxazarenn 014r. | 20131 ?;&‘;‘_‘f‘;‘&‘hh
1. Cueronoana newandassaryGa (npean annuiwm) 101 63 38
2. Herna nevan6a/sary6a (cnen nanbiin) 91 55 36
3. Mpuxonn 1354 1330 24
4. Hernn npuxomut o1 nposamtn 1102 1045 57
5. Cobersen kanran 4349 3958 391
6. Tacuni (xnirocpounm + kpatkocponm) 409 139 270
7. Axtion (uirorpaitu + kparkotpaiing) 4758 4097 661
1. BpyTtua penvabunmnocr ua npuxoaure (1 : 3) 7.46% 4.74% 0.03
2. Herna penvabnanoct un npuxopure (2 : 3) 6.72% 4.14% 0.03
3. Bpyrua penvabnanocr ua npojaxénre (1 : 4) 9.17% 6.03% 0.03
4. Herna peutabunnocy na nposnture (2 : 4) 8.26% 5.26% 0.03
5. Bpyrua penrabunnocy na coficrnenns kanuwran (1 : 5) 2.32% 1.59% 0.01
6. Herua penvaGuanoct na cobernenns kamnran (21 5) / >=15%/ 2.09% 1.39% 0.01
7. Bpyrua penraGuanocr ua nacnsure (1 : 6) 24.69% | 45.32% -0.21
8. Herna penvabnanoct ua nacupnre (2 : 6) 22.25% | 39.57% -0.17
9. Bpyrua penvabuanocr ua axrusnredl S 7). ' 2.12% 1.54% 0.01
10. Hevna pentabuwanoct na nwrygflﬂ.[fg -'.)A L[ % " 1.91% 1.34% 0.01
e T
6. Coourun KONTO. ! it n; _uuanconns oruer
3a NnepHoaa gnen é‘ Cr?l«ﬂ'"}[ OT ChLUECTBEHO 3HAYCHHE, KOMTO chnensa na
GuaaT onosectenn ] rf; y B / {
A | - F
n /\ 1 Y \c:,-,\) "

H3IL JMPEKTOP ||/ WU“Q‘;“\/ B oy
3naruna Annpecg; QHR
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