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BOXEMUA EKUITAYTO OO — Codus
Topuumu GHHAHCOBH OTYETH 3a FOAHHATA,3aBbpIIBAIIA Ha31.12.2016r.

JOKJIAQ HA PBKOBOACTBOTO

1a aelinocrTa Ha “Boxemuna Exnnayro” OO/I npes 2016 1.

I. Ipernen Ha Aeiinocrra 1 pHHANCOBOTO cheToARAE Ha “Boxemun Exnnayro” OO/,

1. OcHoBHA JAelfHOCT.

“boxemMHs Exumayro” OO/l e npyxecrso, CNELMANHIHPAHO B MpoAaxOM Ha JIEKH H TOBAPHH
aproMo6uTH ¢ Mapka Skoda v TLprobus Ha pebHO ¢ AaBTOMOOHIHK YacTH.

2. OCHOBHH KJIHEHTH.

Mpoaax6ute Ha “Boxemus Exunayro” OO/ ca HacoueHH KbM BCHYKH KIHEHTCKH rpy0H B CTpaHaTa K
yy:KOHHa,

3. OcHOBHH KOHKYPEHTH.
KoHkypeHTH Ha “Boxemus Exunayro” OOJ] NpeAcTasisBaT BCHYKM APYTH KOMMAaHUH B 00/1aCTTa Ha

npoaaxkGHTe Ha TEKH ¥ TOBAPHH aBTOMOOWIIH M PE3ePBHH YaCTH 33 CHUIHTE.

4. Obem 1 AHHAMHKA Ha npofax6uTe 3a 2016 1.

TTpes 2016 r. npuxoauTe OT NEHHOCTTA HA APYXKECTBOTO ¢a B pasMep Ha 13 496 xun. nesa, karo 3a
cpaBHeHue npe3 2015 r. cbiuTe ca Gunu B pasmep Ha 11 585 xu. eea.

Ilpes 2016 r. He ca oTdeTeHH HeoGHHaHHHW MM CMIOPAAMYHM CHOWTHS, CHENKH MM ChLUECTBEHH
HKOHOMMUYECKHM NMPOMEHH, KOMTO Ja CE OTpa3fBaT CBIIECTBEHO HA pa3Mepa Ha OTYCTCHHTE MPUXOAH OT
JeHHoCTTa Ha APYAKEeCTBOTO.

5. CrpykTypa Ha npoaaxOuTe 3a 2016 r.

ITpes 2016 r. “Boxemun Exunayro™ OOJ[ npemnara Ha CBOHTE KIMEHTH 3a NpoAakOW Ha AM3HHT

ceneM moaena asroMobumm Skoda — Citigo (knac A), Fabia (xnac B), Rapid (knac C), Octavia (knac C),
Superb (knac D) u Yeti (knac SUV1),Kodiaq (knac SUV) kouto ca npeacTaBHTeny Ha NeT OCHORHH Kfaca B
apromobunocrpoenero (A, B, C, D u SUV).

6. Baemanus ® 3agbmxkenns Ha “Boxemms Exkumayro” OO/, JINKBHAHOCT H KANHTAJIOBH

pecypcH.

Or TexymuTe B3emManus Ha “Boxemus Exumayro™ OOJI 3a 2016 r. ocHoBHaTa yacT B pasmep Ha 1 627
XWIJIeBa ca B3EeMaHHA OT K/IHeHTH, a 661 xwmn. nepa npeacrasnssa JJIC 3a Bb3CTaHOBABAaHE OT
penyGnHKaHcKkuA GIOMKET, KOBTO € CBLP3aHO C OCHOBHHA NpeaMeT Ha NEHHOCT Ha APY»KECTBOTO.

OCHOBHATA 4acT OT TEKYLUMTE 3aAb/DKeHHs Ha JPYKecTBOTO B pasMep Ha 3 797 xun. nepa ca
(pOPMHpPAHH OT 3aTB/DKEHHA KbM JOCTABHYHLIM MO TIOBOA HA CAEJIKH OT OCHOBHHMA NpeAMeT Ha AeHHOCT Ha
JpY’KECTBOTO.

KoM xpas Ha 2016 r. HAMa CHLUECTBEHH aHMKHMEHTH 34 H3BBPLIBAHE HA KANHTAJIOBH Pa3Xoly.

7. ®unancoB pesyararia 2016 r.

IMpes 2016 r. “Boxemus Exunayro” OOJ| peanusupa HeTHa nevanda B pasmep Ha 62 XWIl. 1eBa.

8. OcHOBHH pHCKOBe 3a NIPeANPAATHETO.

OCHOBHMTE PHCKOBE, KOUTO MOTAT a OKaXAaT BJIHAHHE BPXY OBAEWOTO pa3BUTHE Ha JpyxecTBOTO,
ca cieaHHuTe daKkTopH:

* MHOrO CHJIHAa KOHKYPEHLHA, 0cO0EHO OT CTPaHa Ha FOJIEMH aBTOMOSH/IHM NuiILpH,

¢ HeONarornpHATHO BAMAHME OT CBETOBHA (PMHAHCOBA KPH3a, KOATO HAMANABA MOTPEOIEHHETO, KOETO
MOJKE [ IOBEMIE /I0 eBEHTYANEH craj B OBAelHTe NPOAaKOH.

I1. Baxxnu ¢HE0HTHA, HACTHIHIIM CJie/l TOAHIIHOTO cYeTOBOAHO NPHKIIYBANE.
Hsma BaskHH ¢bOUTHA, HACTHITHIM CAEM] FOJHLIHOTO CYETOBOAHO MPHEMOYBAHE HA APYKECTBOTO.

II1. HayuHoH3c/1ex0BaTeICKA H PA3IBOiiHA IeHHOCT.
“Boxemus Exunayro” OO/] He ocbuiecTsaBa nojo0Ha AeiHOCT.

IV. KnoHoBe Ha npeinpusaTHETO.
“Boxemua Exunayro” OO/] HAMa KJIOHOBA CTPYKTYpa.
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BOXEMHUA EKUIIAYTO OO — Codus
Coaumrsy GHUHAHCOBHM OTHETH 3a FOJIMHATA,3aBbpIIBAINA Ha31.12.20]16r.

V. Ipeasuxaano passutue Ha “Boxemun Exnnayro” OO/ npes 2016 r.
OCHOBHHTE CTPaTErHM4ecKM LENH, KOWTO CH MOCTaBd B KpPAaTKOCPOYEH IUTAH MEHHIKBPCKHA €KHI Ha
“Boxemus Exunayro” OOl ca ysenMuaBaHe Ha npoaaxOUTe Ha ApYXKECTBOTO, MOBHIIABAHE HA HETOBATA
KOHKYPEHTHOCNOCOGHOCT, PA3LIMPABAHE HA NMA3APHHTE MY MO3ULMH B CTPAHATA H KATO LIATTO MOBHLIABAHE HA

peHTa0HITHOCTTA MY.

OTroBOpHOCTH HA PBKOBOACTBOTO
PrkoBoncrsoto Ha BOXEMHSA EKHUIIAYTO OOJl e sagpmxeHO cmopel ObIrapckoTo

3aKOHOIATENCTBO JIa M3roTBA (PMHAHCOB OTHET 3a BCAKA (PHHAHCOBA rOJMHA, KOKTO 13 NpeAcTaBs
BAPHO H YeCTHO (PHHAHCOBOTO CBCTOSHME, (DMHAHCOBHA pe3yNTaT M IIADHYHHTE NOTOLH Ha
APYXKECTBOTO CHIVIACHO MexX/yHapOJXHHTE CTaHAApTH 32 PUHAHCOBO OTYMTAHE.

PBEKOBOJCTBOTO H4 JPYKECTBOTO IOTBEPXKAABA, d€ IPH HM3TOTBAHETO HA HACTOAIIMS
(MHAHCOB OTYET, CYETOBOIHATA NONMTHKA IIPAETA OT APYKECTBOTO CHOTBETCTBA Ha HOPMATHBHATA
ypenba u Ha crneuM(HrKaTa Ha DeHHOCTTA H OTYETHOCTTA HA JPYXECTBOTO, KAKTO H Y€ ChLUATa Ce
IIpHNara MOCHENOBATENHO ¢ OTJIE] IOCTHIaHe Ha CBIIOCTaBUMOCT. PEKOBOJCTBOTO CE € BOAMJIO OT
IPHHIMNIHTE HA NPENa3IHBOCTTA, BAPHOTO M YECTHO MPEACTABAHE ¥ HA BB3MOXHOTO 3a0a3BaHE HA
CYETOBOJHATA IIOJMMTHKA. PBLKOBOJCTBOTO NOTELPXKIABa, Y€ IIPH H3rOTBAHETO HA (HHAHCOBHA
OTYeT ca Cra3eHd H3HCKBAHMATA HA CUYCTOBOAHHTE CTaHAApTH. PHHAHCOBHAT OTHYET € H3TOTBEH HA
NPUHIIANA Ha AEHCTBALIOTO IIPEANpHATHE.

PHKOBOACTBOTO Ha JPYKECTBOTO HOCH OTTOBOPHOCT 3a BOJAEHETO Ha CHETOBOAHATA
OTYETHOCT, 33 CHXPAHABAHE H OITa3BaHe Ha COOCTBEHOCTTA M MHTEPECHTE Ha IPYKECTBOTO, KAKTO H
CBOEBPEMEHHOTO KOHCTaTHpaHe H IPeNOTBPATABAHE Ha EBEHTYAIHM 3JI0YNOTpebH.

Hue BappaMe B ycmexa Ha JeHHOCTTa Ha APYXECTBOTO, KaTo M3IION3BaMe BB3MOKHOCTTA Na
M3pa3HM JIOSNHOCTTA CH KBbM HAUIATE KIMEHTH, IOCTABYHIH H CITYXXHTEIH.

Or umeTo Ha ppKOBOACTBOTO HAa BOXEMMA EKHITAYTO OOm:

.

CeeriivH ['eoprues - Yupasu

\
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BOXEMUA EKUTTAYTO OO]I — Codus

Conumuy GHHAHCOBH OTYETH 33 FOJIMHATA, 3aRbpUIBAINA Ha31.12.2016r.

OTYET 3A ®PHUHAHCOBOTO CbCTOSSHHE

(CYETOBOJAEH BAJIAHC)
3aronwHara, | 3arojauHara,
TIPHKIIOYBALIA | IPHKIFQYBALIA
Pa3znenn u 6anaHcoBH mepa Ilpun. | wa31.12.2016 | na 31.12.2015
AKTHBH
HeTexkymu aKkTHBH
HMoTH, MAIIMHH, CHOPBHXEHHS H 000pyaBaHe 371 355
Junrocpousd ¢MHAHCOBH AKTHBH 2 82 82
Obugo HemeKkywu aKmugu 453 437
TexkymH AKTHBH
MarepHaiHH 3ammacH — CTOKM 3 1168 4
THproBCKH M APYTH B3¢éMaHHsA 4 2288 1432
IMapu ¥ mapuIHK €KBHBAIECHTH 9 304
Pasxonu 3a 6bIEIH NEPHOAH 8 16
O6ui0 mexyuu aKmugu. 3473 1756
OBI1O AKTHBH 3926 2193
KATIUTAJI U ITACHBH
KanuraJ

OcHoBeH (IA710B) KAITHTAT 5 5

JlorsMHUTENHE pe3epBH 62
(OUHAHCOB Pe3YNTAT OT MHHAIH NEPHOIH 5
(DHHAHCOB PE3YATAT OT TEKYIIHS NEPHOL 62 57
Qbwo kanuman. 129 67

Texyi NacHBH
3abIDKeHHS KbM JOCTABYMLIH H APYTH

3aBIIKEHHA 5 3424 1763
3aemMHu 6 373 373
Obujo mexyuu nacueu: 3797 2126
OBIIO COBCTBEH KAITMTAJI H TIACHBH 3926 2193

OtyeTbT 32 q)HHaHCOBOTO CBCTOAHHE CiedBd Ja C€ pasriieykia 3acgHO ¢ NpPHIIOXKEHHATA,
NpeACTABAABALILH HEPA3AE/IHA HACT OT (anchosuTe OTHYETH.

Jlata: 27.02.2017

Hapanero Ha ()MHAHCOBMTE OT4eTH Oellle OTOPH3MpaHO OT YNpPaBHTENHHA CbBET Ha JAPYXKECTBOTO Ha
06.03.2017r. 1 6axa NOAMMCAHM OT TAXHO UME.

CueraButen: Wi
(M.Heneea)

3aBepuJ, CbIJ. JOKJIa/A:
(04.05.2017 1.

Crp. 40132
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BOXEMMSA EKUITAYTO OO/ — Codusa
Toguniay GHUHAHCOBH OTHETH 32 rOAMHATA,3aBbpINBaia Ha3l.12.2016r.

(Bcuuku cymu ca 6 Xunaodu nega)

OTUYET 3A BCEOBXBATHUWSA JOXO,

(HO METOA CHITHOCT Ha paaxo,un're)

I'oanna, mpumo4HIIa

Iokazarenu [Tpunosxenne | Ha 31 qeKeMBpH
2016 2015
Ilpuxoan oT npogaxkon 7 13496 11578
OTvyeTHA cTOHHOCT HA IPOAJEHH CTOKH (13225) (113%1)
Pa3xogu Mo HKOHOMHYECKH eJIeMEHTH
Pa3xoau 3a CypoBHHH, MaTepHald H KOHCYMaTHBH 8 (22) (8)
Pazxonm 3a BRHIIHH YCIYTH 9 (135) (82)
Pa3xoan 3a nepconana 10 (37) (30)
Pasxomu 3a aMOpTH3aUHs (5) (5)
Jpyru onepaTHBHH pa3xo/H 3a JIEHHOCTTa (4) (2
BcHaKo pa3xoaH N0 HKOHOMHYCCKH €JIEMEHTH (203) (127)
Bcruko pa3xoJH No HKOHOMHYECKH €J1eMeHTH H
OT4YETHA CTOHHOCT HA NIPOJaJeHH ¢TOKH (13428) (11518)
Peaynrar oT onepaTHBRHA JeHHOCT 68 60
(PHHAHCOBHK NIPHXOIH 6 7
ODHHAHCOBH pa3xoau (6) {5)
PHHAHCOBH NMPUXO0NH/pa3xoH HeTo 0 2
ITewanba/aaryba nmpeam TaHwbIH 68 62
Pazxoau 3a [aHbUK BEPXY neyanbara 6 5
INeuanta 3a roguHEATA 62 57

OtueTsT 2a BceoDXBaTHHMS JIOXOA CleABa Ja ce& pa3liekida 3aefHO C  MpHIOKEHHATA,
TIPEeACTAB/IABALH HEPa3/ie/IHa YacT OT PHHAHCOBHTE OTHETH.

Hara: 27.02.2017r.
HanapaHeTo Ha HHAHCOBUTE OTHETH OElie OTOPH3IHPAHO OT YTNIPAaBHTENIHHA CHBET HA JPY?KECTBOTO

Ha 06.03.2017r. 4 6axa NOANMHCAHH OT TAXHO HME.

CueraBuren: Ly
(M.Henepa)

. liBan
Y 0025 CEGED
3aBepn, oIl JOKJIAA: /0‘ g 1 Perucrpapas 0auTop
(04.05.2017 r/OEC HBan Crben)

Ctp. 5 ot 32



BOXEMUWA EKUTIAYTO OOJ] — Codus
Conuiuny GUHAHCOBH OTYETH 3a FOAWHATA,3aBbpIIBama Hal1.12.2016r.

OTYET 3A TIAPUYHHUTE NMOTOIIH

Texyuwa roaana IlpeaxonHa rognnaa
n‘: : = :
& a

g5 5% |mE |88 | 3F =

= =
TapayHy NOTOIH OT ONEPATHBHA JeHHOCT
[lap. mOTOUK, CBBP3aHH C TBPTOBCKH KOHTPAr¢HTH 130961 15758| (2662)| 11452 13375 (1923)
[Tap. moTOLM, CBBP3aHH € TPYJOBH Bb3HAIP. 36 (36) 35 (35)
[Tap. NOTONH OT JIMXBY, KOMHC., THBHAEHTH H Ap.IL
Hpyru 2421 24 2397 2109 14 2095
BcHuKO NapHIHH HOTONH OT OCHOBHA el BoCT 15517 15818 {301} 13561 13424 137
[lapuysy DOTONH OT HHBECTHIIHOHHA N€HHOCT
[lap. NOTOUY, CBEP3aHU C ObJIOTPAHHH AKTHBY
[lap. notouy, CBBP3AHM € KPaTKOCPOUHH (PHH.AKT.
[Tap, TOTOLIM OT JIMXBH, KOMHC., IMBHAEHTH H Ap.I1.
Apyru 6 (6) 7 7
BeHuko NapuYHH DOTONH 0T HHBeCT. AciiHoCT 6 (6) 7 7
IMapuyns NOTONH OT (pHHAHCOBaACHNOCT
[lamaHps HA 3aABIDKEHHA 10 JIM3HHIOBH JOTMOBOPH 4 G))
Beruro napuynu norousn or Pun. Mednoct 4 (4)
H3Menende HA NapHYHATE CPEACTBA Npe3
mepuoaa 15523 | 15818 (295) 13568] 13428 140
Tlaprunn cpegcTBa B HAYAJOTO HA [IepHOaA 304 164
IMapuvHH cpelcTBa B Kpasd Nepuoaa 9 304

OTyeTsT 23 MapHYHHATE TIOTOLM CEABA Od €€ pasriexja 3a€aH0 ¢ MNpHAGKEHHUATA, npeacrapnsaBalllH

Hepa3sfie/IHa YacT OT ()MHAHCOBHTE OTHETH.

Hata: 27.02.2017r.
H3gaBanero Ha (MHAHCOBMTE OTYETH Oelue OTOPHIHPAHO OT YTNPABHTENHHA CHBET Ha OPYKECTBOTO Ha

06.03.2017 v 6axa NoANHCAHH OT TAXHO HMe,

CrneraButes; /il Yupaguren: !
(M.Heznera) ~ .__(Cs.I'eoprues)

oot

MBsaH RS R
/0/7 0025 Cubiep i ‘a3 T _.‘\
3aBepnJI, CBIVI. JOKJIAM: f PerucTpHpas OIMICE. 5 ol
(04.05.2017 r. JIEC lpan CsbeB) 549N |
A 4
NPT L K
o
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BOXEMHA EKHUIIAYTO 00/ — Codus
Comuieay GUHAHCOBH OTYETH 34 FOJHHATA, 3ABBPIIBAIIA Ha3 1 .12.2016r.

OTYET
3A TIPOMEHUTE B COBCTBEHHUA KAIINTAJI

IToka3zaTean QOcnos | Ipyrn Ilewan6a |Oomo
eH pelepBH | (3ary6a)
KAIIHT
an
Canpgo Ha 1 suyapn 2015 . 5 5 10
IIpomenu npes 2015 1.
DHHAHCOB pPe3yNITAT 57 57
Caapno Ha 31 nekemspu 2015r. 5 62 67
Ipomenn npes 2016 r.
QUHAHCOB Pe3y.ITar 62 62
Jpyru I3MeHEHHA B COOCTBEHHA KalTHTal 62 -62 0
Canno Ha 31 gekemspu 2016r. 5 62 62 129

OTyeTsT 32 NpoMeHHTE B coOCTBEHHA KamHTaN CjlefiBa fa CE pa3rfiex]a 3aeHO C NMPHIOKEHHATa,

NPEACTABIABALLH HEpPa3Ae/Ha 4acT OT PHHAHCOBHTE OTUETH.
Jara: 27.02.2017r.

HanasaHeTo Ha ¢QHHAHCOBUTE OTYeTH Oellle OTOPH3MPAHO OT YIMPABHTENHHMSA CHBET Ha APYKECTBOTO Ha

06.03.2017 1 64axa MOANHCAHYK OT TIXHO HME,

CheraBuren: [YA/~

(M.Henega)

Baneplm, ChbIJI. AOKJIAI.
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BOXEMUMS EKHUITAYTO OOJ — Codua
Loy GUHAHCOBH OTYETH 3a FOAMHATA,3aBLpINBaa Ha31.12.2016r.

JOKJAIL HA HESABUCHMHUS OAUTOP

o chApYKHHLMTE HA

BOXEMHSA EKHITIAYTO OO

MHuenne

HM3pbpmmx onut Ha duxancosus oruer Ha BOXEMMSA EKMITAVTO OOX (,.[pyxectsoto®),
CHABPIKAM 0TYETA 38 PUHAHCOBOTO CheTOsHKE KM 31 nexemspu 2016 r. u oT4eTa 3a BceoOXBaTeH
JIOXOJI, OTYETA 3a NPOMEHHTE B COOCTBEHHS KAHTa! M OTYETa 3a MApHYHHTE NOTOLH 33 FOJHHATA,
3apBLpIIBAINA HA Ta3W [aTa, KakTO H IIOACHHTENIHHTE INPHJIOKEHHS KbM (JMHAHCOBHS OTHYET,
ChABPXKALIM ¥ 0000IIEHO ONOBECTABAHE HA CHLUIECTBEHHTE CHETOBOMHH MMOJHTHKH.

ITo Moe MHEHHE, TIPHIIOKEHHAT (DHHAHCOB OTHET IIPEACTaBA JOCTOBEPHO, BBB BCHYKH CBHILECTBEHH
acIiekTH, (PMHAHCOBOTO CHCTOAHME Ha JIpyxectBoTo KbM 31 nexemspu 2016 T. M HerosuTe
(MHAHCOBH PE3y/ITATH OT ACHHOCTTA H MAPHYHATE MY IOTOLM 32 FOJMHATA, 3aBbPINBAIA Ha Ta3H
JlaTa, B CHOTBETCTBHE ¢ MexIyHapodHuTe CTAHJApTH 3a (puHaHCoBO oTuuTaHe (MC®O), npuerH
ot EBponeiickus csios (EC).

Ba3a 3a H3pa3sgBaHe HA MHCHHE

U3pBplIMX OOMTA B CHOTBETCTBHE ¢ MexnyHaponuure oautopcku crangaprd (MOC). Monre
OTTOBOPHOCTH CHINACHO Te3W CTAHIJAPTH Ca OMNHCAHH JOIBIHKTENHO B pasziesia OT MOHA NOKJIaK
,OTTOBOPHOCTH Ha OJHMTOpa 3a OJMTa Ha (HHAHCOBHMA OT4eT". A3 CBM HE3aBHCHMA OT
JpykecTBOTO B ChOTBeTCTBHE ¢ ETHYHAA Komeke Ha mpodecuoHaTHuTe cyeToBOAUTENH HA ChBETa
3a MEXAYHApOAHH CTAHAApTH no erHka 3a cueroBojuTenn (Komexca ma CMCEC), 3aemmo ¢
eTHYHHTE M3HCKBaHHA Ha 3aKoHa 3a He3aBHcHMHA ¢uHadcoB ogut (3HPO), npHnoxuMu mo
OTHOIIEHHE HAa HAIIMA OJUT Ha (MHAHCOBHA OTHYET B bBEjrapus, Xaro Hue M3NEBIHHXME M HALNHTE
JPYTH €THYHH OTrOBOPHOCTH B ChOTBeTCTBHE ¢ H3nckpanuaTa Ha 3H®O u Komekca na CMCEC.
CuuTaMe, 4e ONUTOPCKHTE IOKA3aTENCTBA, NOJYYeH OT MEH, Ca JOCTaThYHM H YMECTHH, 3a Ja
OCHTYpAT Ga3a 3a MOETO MHEHHE,

Jpyra undopManus, pa3;TH4Ha 0T PHHAHCOBHA 0TYET H OAUTOPCKHA I0K/Ia) BBPXY Hero

P1KOBOICTBOTO HOCH OTI'OBOPHOCT 3a apyrata HH(popmanua. Jipyrata uHdopMals ce ChbCTOH OT
IOKTA] 3a JelHOCTTa, HO HE BKJIIOYBA ()MHAHCOBUA OTYET M HAIIHA OAMTOPCKH JOKIA] BEPXY HEro.

MoeTo MHEHHe OTHOCHO (PMHAHCOBHS OTYeT He 0OXBalla Apyrata HHQOpMalHd H a3 HE M3pa3fgBaM
KaxBaTo H ja € (opMa Ha 3akIIOUeHHe 3a CHIYPHOCT OTHOCHO Hes, OCBEH aK0 HEe € H3PHTIHO
NIOCOYEHO B JOKIAIA MH M IO CTEIEHTa, B0 KOATO € MOCOYEHO.

Bws BpBb3Ka ¢ MOHA OOHUT HA Q)HHaHCOBHH OTYET, MOATA QTIOBOPHOCT C€ CBCTOH B TOBA Od IMpOUETa
Jpyrara PIHq;)OpMaI_IHSI H I10 TO3H HAYHH Ja INpEHeHA JalH Ta3lH Ipyra HH(bOpMaI.IH}I € B CBILECTBEHO
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BOXEMHWA EKUITAYTO OO — Codua
Coauinuy GHUHAHCOBA OTYETH 3a rof{MHarTa,3apbpuiBamma Ha31.12.2016r.

HECHOTBETCTBHE C (DHHAHCOBUA OTYET HIIH C MOHTE [TO3HAHHUA, IPHIOOUTH IO BpeMe Ha OJIUTA, HIIH
no Apyr HaYHH H3IJeXAa Ja ChIbpXKa CBHILECTBEHO HENPAaBHIHO NOKnazsaHe. B chydwail ye na
Hazara Ha paboTaTa, KOSTO CbM H3BBPLUMIA, JOCTHTHA JO 3aKIIOYEHHE, Y€ € HAIHIE CHIIECTBECHO
HEMPaBHJIHO JOKJIAfIBaHe B TasH Ipyra HH(popMalHs, OT MEH C& H3UCKBa Jia JOKIaaBaM To3H QaKxT.

Hsmam KakBo Ja JOKIaJBaM B TOBA OTHOIIEHHE.

Honvnnumennu esnpocu, Koumo nOCMasa 3a 00KA06ane 3aKoHsm 3a cHemo80dcmeomo

B nomenHeHHe HA MOMTE OTTOBOPHOCTY M JoknaasaHe ckrimacHo MOC, mo oTHoleRHe Ha NoKi1ana
3a JEHHOCTT4, a3 M3NBNHHX H Mpouenypute, mobaeenu kbM H3uckBaHHTe o MOC, ceriacHo
VYkazagusra Ha TpodeCHOHANTHATA OPraHH3AlHA Ha OHUIUIOMHPAHHTE EKCIepT-CHETOBOXHTENH M
PErHCTpHpaHUTE OJUTOPH B bbarapus — MHCTHTYT Ha JWINIOMHPAHHTE E€KCIIepT-CUCTOBOIHTENIH
(WOEC), m3panexn Ha 29.11.2016 r./yTeepaeHd o1 HeHHMA YIpaBuTeneH cbbeT Ha 29.11.2016 1.
Te3u npoueAypH kacasT NPOBEPKH 3a HAIHYHETO, KAKTO H NPOBEPKH Ha GopMaTa H ChAbPHAHUETO
Ha TasM Apyra mHbOpManud C el ha Me MOANOMOrHaT BBB (popMHpaHe Ha CTAHOBHINE OTHOCHO
TOBa NI JApyrata HHGOpPMAalHs BKIKYBA ONOBECTSABAHWATa M NOKIANBAHHATA, NPEIBHACHH B
T'naBa ceiMa OT 3aKOHA 33 CUETOBOJACTBOTO, [IPHIOKHM B bbarapas.

Cmanosuuye 66 8pv3xa ¢ ui. 37, ar. 6 om 3aKona 3a cuemogoocmeomo
Ha 6a3aTa Ha M3BBPILICHUTE IIPOLIEAYPH, HAIIETO CTAHOBHUIIIE €, Ye!

a) WudopManrsra, BKIKYEHa B JOKIaja 3a JAeHHOCTTAa 3a (MHAHCOBAaTa IOIMHA, 32 KOATO €
H3TOTBEH (PHHAHCOBHAT OTYET, CHOTBETCTBA HA (HHAHCOBHA OTHET.
6) JoxknameT 3a AeHHOCTTA € H3rOTBEH B CHOTBETCTBHE ¢ H3WCKBAHMATA Ha [ 1aBa cefMa oT 3akoHa

33 CHYETOBOAOCTBOTO.

OTI"OBOPHOCTH HA PBKOBOJACTBOTO 32 c]muancomm oT4EeT

PLKOBOICTBOTO HOCH OTIOBOPHOCT 32 HM3TOTBSAHETO H JIOCTOBEPHOTO NpEACTaBiHE Ha TO3H
¢unancoB otder B choTBeTcTBHe ¢ MC®PO, npuetn ot EC H 3a Takasa cHCTEMA 3a BLTPELIEH
KOHTPOJ, KaKBaTO PHKOBOACTBOTO ONpeAend KaTo HeofXONHMa 3a OCHUrypsiBaHe H3TOTBAHETO HA
(HHAHCOBH OTYETH, KOHTO HE CHIBPKAT ChUIECTBEHH HEIPABHIIHH OTYHTAHHA, HE3aBHCHMO JATH
IBIDKALIY C& HA H3MaMa MJIM TPellKa.

[lpy wusroTBsHe Ha ()MHAHCOBHS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLEHABAHE
crnocoGHOCTTa Ha J[pY)KECTBOTO Ja MPOABIDKH Ha GYHKUMOHHPA Karo AEHCTBAINO NpeXnpHUiTHE,
ONOBECTABAaHKH, KOTaTO TOBAa € MPWIOKHMO, BBIPOCH, CBBP3aHH C I[IPENONIOKEHHETO 3a
JeHCcTBaII0 NPEANPHATHE H H3NQN3BalikH cueTOBOHATa Oa3a Ha OCHOBATAa Ha MPE/INONIOKEHHETO 32
JeHCTBAIIO IPEeAlpPHATHE, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMEpsABa Aa IMKBHAMpPA [pyxecTBOTO
HIH JId [peycTaHOBH HeffHOCTTa My, HJIH aKO PBKOBOACTBOTO Ha IIpaKTHKa HAMa Jpyra
aJTepHATHBA, OCBEH Ja IIOCTHITH 10 TO3M HAYHH.
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OTFOBOPHOCTH Ha OJATOPA 33 OJHTA HA (l)HHaHCOBHH oTHeT

MoHuTe 1enH ¢a Aa NoJiyda pa3yMHa CTeleH Ha CHI'YPHOCT OTHOCHO TOBA JIanH (HHHAHCOBHAT OTYET
KaTo IS0 He ChOBPXKA CHINECTBEHM HENpaBHIHH OTYMTAHHSA, HE3aBHCHMO JanM JBJDKAIMH Ce Ha
H3MaMa MM Tpellika, M Ja H3Jaja ONUTOPCKH IOKIal, KOHTO Ja BKIIQYBA MOETO OJHTOPCKO
MHeHHe. PasyMHara cTelmeH Ha CHT'YDHOCT € BHCOKA CTENEH Ha CHIYPHOCT, HO HE € TapaHuus, 4e
OJIHT, H3BBLPIIEH B CHOTBETCTBHE ChC 3aKOHA 3a He3aBUCHMHA QrHAaHCOB 0AUT B MOC, BHHArH 1ie
PasKpHBA CBHIIECTBEHO HEMPABMIHO OTYMTaHE, KOraTo TAaKOBAa CBUIECTBYBa. HempapwiHu
OTYMTAHHA MOTAT Ja Bb3HHKHAT B PE3YyNTAaT Ha H3MaMa HITH Tpelllka ¥ ce CYHTAT 34 CBHINECTBEHH,
aKo 6H MOTJIO pa3yMHO Jla Ce 04aKBa, Ye Te, CaMOCTOSTENHO MK KaTO ChBKYITHOCT, OHXa MOriM 1a
OK@KAT BIHAHHE BBPXY HKOHOMHYECKHMTE pElleHHsA Ha IOTPeOHTENHTE, B3EMAHH BBH3 OCHOBA HA
TO3H (PHHAHCOB OTHYET.

Kato yacT ot omuta B crotBercTEHe ¢ MOC, a3 H3nmon3eaM pod)eCHOHANIHA IPELIeHKa H 3allajBaM
npod)eCHOHANIEH CKENTHIM3BM TI0 BPEME Ha IEJIHA OAHT. A3 CBILO TaKa:

e UAeHTHQHIHPAM H OLEHSBaM PHCKOBETE OT CBIUCCTBEHHM HEMPABHIHM OTYHTAHHS BEHB
(DMHAHCOBHS OTYET, HE3aBHCHMO JaNH JbIDKAIH C& HAa H3MaMa HJIH IDEelIKa, paspaboTeaM u
H3IBJHSBAM OJUTOPCKH IIPOIETYPH B OTIOBOP HA TE€3H PHCKOBE H IMOMYy4YaBaMe OQMTOPCKH
ZIOKA3ATENICTBA, KOMTO Ja ¢a JOCTATHYHH H YMECTHH, 3a Ja OCHIypaT 6a3a 3a MOETO MHEHHE.
PucksT ga He Oble Pa3sKpHTO CHIIECTBEHO HENMPABHMIHO OTYHMTAHE, KOETO € PE3yNTaT OT
H3MaMa, € MO-BHCOK, OTKOJNKOTO PHCKA OT CHINECTBEHO HETPaBHIHO OTYHTAHE, KOETO €
pesyJNTaT OT Tpellka, Thif Karo H3MaMara MOe Ja BKIIOYBA TaWHQ CHOpasyMsBaHe,
danmudunnpane, npejHaMepeHH NPOMYCKH, H3ABNleHHS 3a BBBEXJaHE HAa OJOMUTOpA B
3aboyxaeHune, KakTo U Iperedpersane WY 3a00HKaNAHe Ha BHTPELIHHA KOHTPOIL.

e nmony4yaBaM pa3z0upaHe 3a BBTPELIHHA KOHTPOJ, HMMAlll OTHOLIEHHE KbM OJHTa, 32 Ja
pa3paGoTs OOUTOPCKM IIpOLEAYPH, KOHTO fAa Ca MOAXOAAINM IIPH KOHKPETHHTE
obcToATENCTBA, HO HE ¢ UEN H3pa3ABaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BBTPEIIHHA
KOHTpoJ Ha JpyxecTBOTO.

e OIEHABAM YMECTHOCTTA HA H3MOJ3BAHHTE CYETOBOJHHM MONHTHKH H DajyMHOCTTa Ha
CYETOBOJHKTE NPUOMH3UTEIHH OUSHKH H CBBP3aHHTE C TAX ONOBECTABAHKS, HAIPABEHH OT
PBKOBOJICTBOTO.

e JIOCTHTaM [0 3aKIIYeHHE OTHOCHO YMECTHOCTTa HAa H3IOJA3BaHE OT CTpaHa Ha
PBKOBOICTBOTO Ha CYETOBOJHATA 0a3a HA OCHOBATa HA MpPEANOJIOKEHUETO 338 AEHCTBAIIO
IpeNNpUATHE |, Ha a3ara Ha MOJYIEHHTE OJUTOPCKH JOKA3ATENCTBA, OTHOCHO TOBA JATH €
HAMHIE CHIIECTBEHA HECHTYPHOCT, OTHAcAWa ce A0 ChOMTHA MNM YCHOBHSA, KOMTO OHXa
MOTJIH [Ia MOPOJAT 3HAYUTENHH CBMHEHHA OTHOCHO crocobHocTTa Ha JlpyXkecTBOTO na
NpOABIKH 12 GPYHKUHOHHPA KAaTO JASHCTRAIO MPEATNPHATHE. AKO JOCTHIHA [0 3aKITIOYEHHE,
ye € HAJMIE CBINECTBEHA HECHI'YpPHOCT, OT MEH CE€ H3HMCKBa [a IpHBIIEKa BHHMaHHE B
ONHTOPCKMA CH HOKJIQJ KBM CBBP3aHHTE C Ta3H HECHTYDHOCT OINOBECTABAHHA BEB
(¢HHAHCOBHA OTYeT HIM B Ciydaif Ye Te3H OIIOBECTABAHHMA ca HeajeKBaTHH, Aa
MoaupHIEpaMe MHEHHETO CH. MoWTe 3aKimoYeHHs Ce OCHOBaBaT Ha OJUTOPCKHTE
JOKa3aTeNcTBa, MOJYYEHH IO [arara Ha OJHTOPCKHA HH Ookiad. berelnm chOMTHA wny
ycmoBHs o0aue Morar Ja CTaHaT [pH4YHHA [[pyXecTBOTO Ja [IPeyCTaHOBH
(bYHKUHOHHPAHETO CH KaTO ACHCTBRAINO NpeAnpHsTHE.
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e QlEeHABAM MANOCTHOTO INpEiCTaBAHE, CTPYKTYpa H CHIBPXKaHHE Ha (l)IfIHaHCOBHH OTYET,
BKJIFOUHTETHO OIIOBECTABAaHHUATA, H Jaji CI)HH&HCOBHHT OTYET NpeacTaBAa
OCHOBOIIOJATAIIUTE 34 HETr0 CIECIIKH H ceOHTHA MO0 HA4HH, KOHTO IIOCTHra JOCTOBEPHO

IIpeacTaBsHE.

A3 KOMYHHKHpaM ¢ PBKOBOACTBOTO, HApEA ¢ OCTAaHAIHTC BRIIPOCH, INIAHHPAHHA o0xBaT u BpEME Ha
HAINBEIHEHHE HA OIHTA H CBIHECTBEHHTE KOHCTATalMH OT OIOHTa, BEKIYHATCIHO CBIIECTBEHH
HeIOCTATEUH BBB BETPEIUHHA KOHTPOJ, KOHTO HﬂeHTHCbHHHpaM IO BpeMe Ha H3REPIBaHNAA OT MEH

OIHT.

Hata: 04.05.2017T.

PerncTpupaH oguTOD: 4//
JEC HBan Crien

Anapec: rp.Codnus, xk. ,,CBera rponua”, 6. 297, am. 60
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NPHUJIOKEHHUS KbM ®PHHAHCOBUTE OTYETH

1. CtaTyc H npeaMeT HA AeHHOCT
CernacHo HHbOpMauusTa B AreHuus Io BnHcBaHuATa - rp.Codud B THPrOBCKHS

peructhp mo napruaata Ha “BOXEMIS EKUITAYTO » OO, EUK 175293123, B yact “BrncaHu
obeTosTencTea” w uacT “O6sgeny aktope” kM 30.12.2016 r. ca Bnucanu cnemuaTe obcTosTENCTBA
H ca 0OsBeHH cNeJHUTE aKTOBE

Ceriacro ynocroBeperre oT 24.08.2010 r. CouiicKH PajCKH CBA YAOCTOBEpsABa, Y€ Ha
ocHosamme Wwi. 3, au. 1 oT T3 ¢ pemenue Ne 1/22,05.2007 r. e nucan B Perucrepa 3a THproBCKUTE
apyxectpa mox mapt. Ne 119463, Tom 1642, crp. 71 no dpupmeno aeno Ne 7787/2007 r. EYPATEK
EKUTIAYTO OOJI cwkc cenamuime u aigpec Ha ynpasnenHe Codma, yn. “Xan Ky6par”27, c
ITOCIIeABAILA PETHCTPALMA BIMcaHa B AreHuus no BnucBaHHATa Ha 04.04.2011r. 3a npomsHa Ha
umero Ha ¢pupMara Ha BOXEMHMSA EKMITAYTO OO/ u ¢ mocnensamua perucTpanis BIHCAHA B
AreHnus no BHcBaHuATa Ha 30.12.2016r.3a npoMsHa Ha ajpec 3a ynparnenue rp.Codus,yn.”Enos
non”1 ¢ npenmet Ha neitnoct: [ponax6a U cepBH3 Ha MOTOPHM NPEBO3HK CpeJCTBA, THPrOBHA HA
enpo u HApeOHO ¢ pe3epBHH 4YacTH 33 MOTOPHH IIPEBO3HH CpEICTBA, OCHIIECTBABAHE HA
BBHIIHOTHPrOBCKA ~ JEHHOCT  4pe3  BHOC, M3HOC, MOCPEJHHYECKa,KOMHCHOHEpPCKAa M
IpeacTaBATENCKa/0e3 MpOUeCcyaNnHo MpPENCTaBHTENCTBO/ AEHHOCT Ha OBINrApCKH 4yXAECTPaHHH
nmHIa.

ChapyxHumM Ha Ipyxecrtsoro ca: AprorpanccHab AJl, EMK 121021194 u Exun Ayto

001, EHMK 114624530

ITpes 2016 roxn. [lpy»xecTBOTO € ynpaBiABaHO OT YIPABMTENH, KAKTO CIIEABA:

IHarxo Huxonos l{ankos

Cpetnun Bopbanos ['eoprues

JlpyxectBoTo € ¢ kanutan 5000 /ner/ xumnagu nepa. LlennsT 3anucan kanuTan e BHECEH.

2. C4eTOBOAHA MOJHTHKA

HO-JIOJIY € OIMNCAHA CUETOBOJAHATA IIOJMHUTHKA, MPHUIIOKEHA IIPH H3IOTBAHETO HA (pHHaHCOBHH OTYCT.

[TonuTukara e 6HIa MOCIENOBATEHO NPHIATaHa 33 BCHYKH NPEICTABEHH FOMHH, OCBEH, aKo
M3pPHYHO HE € YIIOMEHATO ApYTo.

Ba3a 3a H3roTBAHE HA CHETOBOAHATA NOIMTHKA €A :
A JzuckBanusTa Ha MexlyHapOIHHTE CTaHAapTH 3a huHaHcoBa oT4eTHOCT (MCDO), mpuety o1
Eponetickuar crio3 (MC®O, npretn ot EC) u Thnkysanuara Ha KPMPDO.

B.PaznopeabuTe Ha HAIlHOHAIHOTO 3aKOHONATENCTBO
Ipe3 Texymara 2016 ronHHa He ca HANpaBeHH IPOMEHH HAa MexIyHapoaHUTE CTaHJapTH 33
dunancosa otaetHocT (MC®O). M3nanenute Thiakosanusd Ha KPM®O He 3acsrar IeHHOCTTa Ha

JPYXECTBOTO.

C [MPOMEHHTE B HAIMOHATHOTO 3aKOHOAATEICTBO — OCHOBHO 3aKOH4 3a CHETOBOJACTBOTO, JAHBYHHTE

3aKOHM H JPYTHTE HOPMaTHBHH aKTOBE JIPYXECTBOTO CE € C’BOGPBSHJ'IO.
Hacrosamuar (bHHaHCOB OTUEeT € U3roTREH IpH ClIa3BaHe NPHHIHINA Ha HCTOPHYECKaTa LICHA.
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Conpimsy GHHAHCOBH OTHYETH 3a FOJIMHATA,3aBbpIIBAMa Ha31.12.2016r.,

WsroTesHeTo Ha (MHAHCOBMTE OTUETH H3HMCKBAa ymoTpefara HA CYETOBOAHM NPHOIH3HTEIHH
onenku. Koraro e mpunarano cHeToBogHaTa MOJMTHKA HA NPEANPHSTHETO, PHKOBOACTBOTO CE €
OCHOBABAIO Ha coOCTBEeHaTa CH IIpeleHKa.

Cmandapmu, pazACHEHUA U NPOMENY & CIAHOGPMU, KOUMO He CA Bunu RpUNONCeHu Ro-pano —
00obpenu 3a npunazane om EK

Hsko¥ HOBH CTAHINAPTH, MPOMEHH B CTAHIAPTH M pa3jscHeHHs, omobpenu 3a npunarane oT EK,
MOraT fa GBOaT MO-PaHo IPHIIOKEHH B FOMHINHKS EPHOJ, 3aBbpIuBall Ha 31 nexemspu 2016 r.,
BBIIPEKH e BCE OUIE HE Ca 3aIbJDKHTENHH npeau cieapam nepuon. Tesn npomenn 8 MCQO ne ca
G [O-PAHO MPHJICHKEHH IIPH H3rOTBAHETO Ha TO3H QHHAHCOB OTYET. J[pY:KECTBOTO He IUIaHMpa
[a IIpHara Te3H CTaHAapTH NQ-paHo.

o Tomumuau momoBpenus B MC®O, Iuxen 2010-2012 m 2011-2013. IlopoOpenusra
BRBEXKJAT EAHHAIECET IPOMEHH B [eBET CTaHHapTd H CBBP3aHH NPOMEHH B JpYrH
CTAHAAPTH H passcHeHus. Te3u NpOMEHH He CE 09aKBa J1a HMAT 3HATHTENHH eQEKTH BBPXY
¢uHaHCOBMA OTYET Ha [IpyxecTBOTO;

e Ilpomenu B MCC 19 — IInanose ¢ nedunupann jgoxomd: BHockw oT crmyxutenud. He ce
0YaKBa TE3H IIPOMEHH J1a UMaT €eKT BbpXY (UHAHCOBHA OTYET, ThH KATO HAMA IIAHOBE €
nepMHEMPaHK JOXO/IH, KOWTO BKIFOYBAT BHOCKH OT CJIYXHUTEITH YK TPETH JIHLA.

[IpHeMaHeTO Ha TE€3W H3MEHEHHs KBbM CBINECCTBYBAIIH CTAHJAPTH He € JOBEJO A0 NPOMEHH B
CYETOBOJHATA MOMHTHKA Ha JIpy>KecTBOTO.

Cmanoapmu, pazacHeHua 1 npomenu é cmandapmu, uzoadenu om CMCC/KPMCPO, koumo
éce ouie He ca 00obpenu 3a npunazane om EK:

PLKOBOACTBOTO CHMTA, Y& € MOAXOAALIO A2 Ce OIOBECTH, Y€ CJIEJHHTE HOBH WIIH pEBH3HDaHH
CTaHIApTH, HOBH pa3ssiCHeHHS W [IPOMEHH KBbM CHIIECTBYBAILM CTAHAAPTH, KOUTO KBM OTIETHATa
naTa ca Beye u3nanend or CrBeTa 1o MexayHaponHu caetoeofHH craHgapTh (CMCC), Bce oule He
ca 6uma ono6peHy 3a mpuiarade oT EBpornielickaTa KOMHCHS H CHOTBETHO He ca B3€TH IIPel BHI
NPH HM3rOTBSHETO HA TO3W (QuHAHCOB oTveT. JlarWTe Ha BiAH3aHE B CHMA 3a TAX IUE 3aBHCAT OT
peweHHeTo 3a oxobpenye 3a MpAnarade Ha EppomnefickaTa KOMACHSL

o MCDO 9 Dunancosu uncmpymenmu (uzoaden 24 woau 2014),

o MC®O 14 Pezyramopnu pascpousanua na cymu (usdaoen 30 anyapu 2014);

o+ MC®O 15 Ipuxodu om dozo60pu ¢ kauenmu (usoaden 28 mati 2014);

o TIpomenu 8 MC®O 10, MC®OO 12 u MCC 28: Hugecmuyuonnu npednpuamus. llpurazane na
UKOUEHUAMA OM KOHCOAuOayua (uzdadenu na 18 dexemepu 2014);

o IIpomenn 8 MCC 1 Huuyuamusa 3a onogecmagane (usoadenu 18 oexemepu 2014),

o Toouwnu nodobpenus 6 MCDO Iepuoo 2012-2014 (usdadenu 25 cenmemepu 2014)

+ JIpomern B MC®O 10 u MCC 28: IIpodaoicba wiu anopm Ha akmugu Mexcoy UHeecmumop u
HE2060M0 ACOYUUPAHO UL CbMecmHO npeonpuamue (usdadeny 11 cenmemepu 2014);

o Tlpomenn B MCC 27 — Memod Ha cobcmeenus xanuman 6 CAMOCMOAMEIHU PUHAHCO8U
omuemu (usoadenu 12 agzycm 2014);

o Tlpomenu B MCC 16 u MCC 41 — ITnododasauju pacmenus (usdadenu 30 ronu 2014);

e Ilpomenu 8 MCC 16 u MCC 38 — Ioacrenue 3a Oonycmumume memoou 3a amopmu3ayus

(uz0adenu 12 maii 2014);
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o Ilpomenn B MC®O 11 — Omuumane na npudobusame Ha OANOGe 6 CLEMECMHU OCHHOCMU
(uz0adenu 6 maii 2014).

[To-mony € onucaHa IpHIaraHara ot ApyxecTBoTo npe3 2016 c4eTOBOAHA MOIMTHKA
2.1. llpuHumn Ha AeHcTBAMOTO NMPEATIPHATHE.

AHanu3bT Ha QUHAHCOBOTO CLCTOSHHE HA MPEINNPHATHETO TOKAa3Ba, Y€ TO IMOMABPXKA CTOHHOCTTA
Ha cOOCTBEHHS CH KAMMTAN, Ye pasnonara ¢ JOCTaTBYHH aKTHBH, KOHTO Ja IOKPHAT TEKYUHTE
3a0LDKEHHS, HAMA 7336MHM € HACTBIMI [AJeX, HEeM3MNaTeH B CpOK, HAMAa HHIHKALMH 3a
OTPHUATENHH TIAPHYHH MOTOLH OT OIlepaTHBHA AEHHOCT, TO He € JEeKANUTAIM3HUpaHO, HAMA
HaMaJIeHHEe Ha TOCTOSHHHUTE KIMEHTH, HAMA OTpaHUYeHHs 10 00HYalHUTE THPrOBCKH CHENKH, HAMA
jary6a Ha OCHOBHM PBHKOBOJHH KaipH Oe3 HaMHpaHe Ha 3aMECTHHLM H APYTH HeOnaronpyATHH
ofbcToATENCTRA

[NpexpixaanusTa ¥ NpeneHKkuTe Ha J{pyxecTBOTO, Cllell B3ETH N0 BHUMAHHE BE3MOXKHH NPOMEHH
B HAYHHA HA M3BbPIUIBAHE HA TLPrOBH, IOKa3BaT, 4e JpykecTBOTO 61 GHIO criocoGHO ma onepupa
B FPaHHIIUTE HA CBOMTE TEKYIUH (HHHAHCH.

P1KOBOACTBOTO MMAa OCHOBATEJIHH OYaKBaHHA, € [[py>KecTBOTO pasnojara ¢ aJeKBaTHH PECYPCH 3a
Jla IPOABIKH Ia onepupa B 06o3pumo Geaeme. [To Tasm npuyrHa J[pyeCcTBOTO MpOABIDKABA Ja
IpHeMa NPHUHIIMNA Ha AeHCTRAUOTO [IPEIPHATHE IPH HITOTBAHETO HA CBOS QMHAHCOB OTYET.

2.2 Caenxu B 4y:KI¢CTPaHHA BAJIYTA
2.2.1. OyEKIMOHATHA BaNlyTa K BalmyTa Ha NpeACTaBAHE

dyHKIHOHANIHATA BATYTa HA OPYKECTBOTO € OBJTapcKH JeB. J[pYKeCTBOTO U3M0/13Ba OBITAPCKHAT
neB (BGN) kaTo OTHETHA BATYTA H BAIYTA Ha IIPEACTABSIHE .

2.2.2. Cenku B 4yXKAECTpaHHA BalyTa

CIenKHTe B YyXJECTPAHHA BATYTA C€ NPENCTABAT BEB (QYHKIMOHAIHA BANYTa, KaTO Ce MNpHIara
opHIMATHAA Kype 3a JaTHTE Ha CAENKHTC WM OIEHKAaTa, KOTaTO0 CTATHHTE CE€ MNpEOLEHABAT.
ITeyan6ure W 3aryOHTe OT NpPOMANA BBB BAIYTHHTE KYPCOBE, BLIHHKHANM B pE3YNTaT Ha
pasrIalaHus [0 MONOGHH CHENKH, KaKTO H OT NPEOLEHKa IO 3aKMIOYHTeNIeH BATYTEH KYPC Ha
JEHOMHHHMPAHHTE B UyX/IECTpaHHA BJIyTa NApHUHH [IO3HIHH, Ce NPH3HABAT B OTHETA 332 JOXOJHTE,
OCBEH KOraTo ¢€ OTCPOYBAT B KAlHTala Karo ca KIaCHGHIMPaHH KaTo Xe/DKHpaHe Ha NapH4HH
IIOTOIH HJIH XeDKMpaHe Ha HETHH HHBECTHIIHH.

[Meyanbure u 3ary0uTe OT NPOMAHA BBB BATYTHHTE KYpPCOBE, CBhP3aHH CHC 3a€MH M MapHYHH
CpelCTBa M IApHYHH €KBHBAJCHTH, ¢a NMPEICTABEHH B OTYETA 32 JOXOJHMTE Ha peaa ,(pHHAHCOB
NpuXoa M pasxox’. Bewuku Apyrw neyan®u u 3arybu OT mpoMsHa BBE BallyTHHTE KYPCOBE ca
TIpeJCTaBEHH B OTHETA 32 JOXOAUTE B , ApYTH (3aryGu)/medantu — HEeTHO™.
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2.3. Inp:xaBHH cyOcnaan
JIpy»ecTBOTO He € MON3Bai0 JbPXABHH CYOCHIHH.

2.4 UMoTH, MALIHHH H CHODbKCHHH

WMOTH, MalTHHKE H CHOPBKEHHS Ca [IPEACTABEHH 110 HCTOpHYECKa LigHa, HaMaJleHa C HaTpyIaHara
amopTusanua. Mcropuyeckara CTOMHOCT BKIIOYBA Da3sxONH, KOHTO NHPEKTHO C€ OTHACAT KBM
IpEA0OHBAHETO HA aKTHBH.

Kato HMOTHM, MAlIHHH H CHLOPBXEHWS C€ OTYATAT aKTHBH C IleHa Ha npujaodusane Hany 700

(CeneMcTOTHH) NIEBA.

[Tocnegpanure pa3sxoagn ce BKMIQYBAT B HanaHcoBaTa CTOMHOCT HAa aKTHBA HJIH CE TNIPH3HABAT KaTo
OTHAeJIeH aKTHB, KaKTO € MIO-NoAXOJAlI0, CaMO KOraTo € BEPOATHO, Y€ ADPYMXKECTBOTO IIC IMOJYIH
OpOeITH HKOHOMHYECKH H3roaH CBBP3aHH C TO3H aKTHB H CTOMHOCTTA Ha TO3H aKTHB MOXe Ja Onae
JOCTOBEPHO OIIpEACIICHA.

BanancoBara cTOMHOCT HA 3aMEHEHATA YACT C& OTITHCBA. Bcuukn APYTH pa3xond 3a nNoJapbXKa H
PEMOHT C€ 0Tpa3iaBaT B OTYETA 3a NOXOAHTE NIPE3 (I)HHaHCOBHﬂ IepHoaa, B KOHTO ca H3BLPLIEHH.

VBenudeHHsATa Ha OanaHcoBara CTOMHOCT, ITPOM3THYALH OT IPECIleHKa Ha 3eMH H Crpaj, ce
NPHOKCBAT B MPEOLEHBYHH pe3epBH B OTYeTa 3a coOCTBEeHHA kanutan. HamameHHATa, KOHTO
KOMIIEHCHPAT NPENXOHU YBEJIMYEHH HA CBIIMS aKTHB, Ca 33 CMETKA Ha JPYTH PE3epBH AUPEKTHO
B OT4era 3a coGCTBEHHS KAMHTAN, BCHYKH APYTH HaMaleHHs Ce OTHACAT B OTHYETA 3a JOXOAHTE.
Besika rOAMHA pa3iMKaTa MexJy aMOpTH3alMATa, M3dhcieHa Ha Gasa mpeoueHeHara fanancosa
CTOMHOCT HA aKTHBA, OTHECEHA B OTYETA 3@ AXOAMTE W aMOPTH3alMs, M3YHCAeHA Ha Gasa Ha
HBPBOHAYANHATA CTOMHOCT HA AKTHBA CE NPEXBBPIA OT ,JAPYTH PE3EpBH” B ,HEpa3NpeAeicHa
neyanda oT NpeaxoIHH NEPHOIH .

3eMATa HE C€ AMOPTH3Mpa. AMOPTH3ALHKATA HA JAPYI'H AKTHBHTE, CE H3YMCIIABA [0 JIMHEHHHA METOX
¢ IeJl pasIpefelsHe Ha pa3iHKaTa Mexly OamaHcoBaTa CTOAHOCT H OCTATHYHATA CTOHHOCT BBPXY
OYaKBaHHAT II0JIE3CH JKABOT Ha AKTHBHTE, KAKTO CIIE/IBA.

- Crpama 25 roguHu

- MamuHE H ChOPEKEHUA 4-10 romMBEH
- TpaHCIOpTHH CpencTBa 4 romuHH
- CronaHcKH MHBEHTap, 003aBexaHe ¥ obopynpane 3-8 ronguHu
- KoMmioTpH ¢ porpaMHH IPOAYKTH 2 romuHH

QcTarpuHaTa CTOHHOCT H MOJE3HUS XKHBOT Ha AKTHBHTE €€ NPepasriIexKaarT, H ako € HeobxomuMo ce
KOpHIHpaT B Kpad Ha BCEKH OTYETEH IIEPHOI.

BanancosaTa cTOHHOCT Ha aKkTHBA ¢& HaMalABa He3a0aBHO IO BB3CTAHOBUMATA MY CTOHHOCT aKo
DanmagcoBara CTOMHOCT Ha AKTHBA € I10-T0JIAMA OT HErOBaTa 0UaKBaHA B3CTaHOBHMA CTOMHOCT.

[Meganbure ¥ 3arybure OT npofaxOH ce ONpeAeIAT Ype3 CPaBHABAHE Ha IOCTHIUIEHHATA C
faTaHcOBaTA MM CTOMHOCT M Ca NMpPH3HATH B ,JAPYTH NedanOu/3ary6u — HeTHo”, B OTYETa 3a
JIOXOMHUTE.
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Koraro NpEeOCHEHUTE AKTHBA Ca MpOJaJcHH, CYMHTE, BKIKYECHH B IIPOLCHBYHH DPE3EDPBH, CE
NpEeXBEPIIAT B HEpA3IIpCAClICHA mevanta or MpeaxogHH NEPHOIH.

2.5 HemaTepHaJIHH aKTHBH

(a) TEpProBckH MapKH M THLEH3H

OtnenHo NpUAOBHTHTE THPIOBCKH MapKH H JIHIEH3M Ce IIOKAa3BaT HA HMCTOpPHYECKa CTOHHOCT.
THProBcKMTE MApKH M JIHUEH3W, NPHAOOMTH upes Ou3Hec KOMOMHALMH, Ce MPHU3HABAT IO
cIpaBeJjiiBa CTOWHOCT KBM JaTaTa Ha NpHAoOuBaHe. THProBCKWTE MAapKH M JIHIEH3H HMAar
OrpaHMyeH TOJe3eH XKHBOT H CE OTUMTAaT N0 CTOMHOCT, HaMalleHa ¢ HaTpynaHaTa aMOpPTH3alHs.
AMOPTH3ALHATA C¢ HATHCIIABA, H3TOI3BANRKH JHAEHHMA METOJ, € LIEN pasnpeaensiHe CTOHHOCTTA Ha
THPrOBCKHTE MAPKH M JIMUEH3H BbPXY TEXHHAT 04aKBaH IIOJIE3EH XUBOT oT 15 xo 20 ronunu.

TIpHmOOGUTHTE JIHUEHIWH 33 KOMIIOTBPHH IIPOrpaMHH NMPOJYKTH C€ KANHTANM3Hpar Ha Gasara Ha
pa3xo/M, HANpaBeHH 3a NPHIOOHBAHETO MJIH BKAPBAHETO B ymoTpeba Ha CrelHHYHATE

NPOrpaMHH MPOTYKTH.
Te3u pa3sxoaM ce AMOPTHIHPAT BBPXY TEXHHA 0YAKBAH MOJIE3EH HKHBOT OT JBE JIO NET IOHHH.

(6) KoMIIOTEpHH IIPOTPaMHH NMPOAYKTH

PaixonnTe 3a MOAAPHKKA HAa KOMIIOTHEPHH NIPOrpaMHM MPOMYKTH Ce TMPH3HABAT KaTO Pa3XoX B
MOMEHTa Ha M3BBPIIBAHETO MM. Pa3sxoxd 3a paspaboTBaHe, KOHTO ca NHPEKTHO CBBP3aHH €
MPOEKTHPAHETO M TECTBAHETO HAa MACHTHQHUIMDYEMH H YHUKAIHH NPOrpaMHH IPOAYKTH,
KOHTPOJNMPaHH OT APYXXECTBOTO, CE IPH3HABAT KATO HEMATEPHANHH aKTHBH, KOIaTO Ca CIIa3€HH

CNEOHATE YCIIOBHA:

- TEXHWYECKM € BB3MOXHO NpPOTPaMHHUAT IPOAYKT Ja Oble 3aBbplleH, Taka 4e Ja € rOTOBR 3a
ynotpeba;

- PBKOBOICTBOTO BB3HAMEPABA Od 3aBBPIIHN nporpaMHnA ONpOOYKT H Ja ro HU3ION3BA HIIH Aa ro
NpOJane;

- HMAa BB3MOXKHOCT MPpOrpaMHHAT IIPOAYKT Ha 6'I>I[C H3T0JI3BaH HIH NMPpONancH,

- MOXe fna ObJe IOKA3aHO KAK IMPOTPAMHHAT NPOJYKT 1€ TEHEpHpAa BEPOATHHM OBACHIA
HKOHOMUYECKH ITOJI3H;

- HMa Ha pa3NoJIOXeHHE aJEKBATHH TEXHAYECKH, QHHAHCOBH K APYTH PECYPCH, HEOOXOIHMH 3a
Ja ce 3aBBPIIH pa3paboTKaTa M 3a Ja MOXKe OpPOTPaMHHAT NPOAYKT Jia Bile3e B ynoTpeba wiu a

OBbae NpoJaneH;

- pasXxoJuTe, HATIPABEHH IO BPEME HA pa3pabOTBAHETO Ha MPOrpaMHKs NPOAYKT, MoraT ia 6baatr
HAJIEXXJHO OLICHEHH.
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JIHpeKTHO pa3mpeNeliMH pa3sXxolH, KOHTO ca KaHTATH3HPaHH KaTo YacT OT IPOrpaMHHs IPOIYKT,
BKJIFOYBAT Pa3sXOJUTe 33 HAETH 3a pa3pabOTBAHETO HA NPOTPaMHHS NPOAYKT JIMLA H IOAXONAINA
YaCT OT peNeBaHTHH OOIIHA pa3XoIH.

I[perI pasxogH 1o paspaﬁoTKaTa, KOHUTO HE OTTOBApPAT HA TE3H YCIOBHA, CC IIpH3HABAT KATO
pa3xon B MOMEHTA HA H3BbPIUBAHETO HM. Pasxogute 3a pa3pa60TBaHe, KOHTO ITpEOH Ca Ownu xaTo
pasxol, He C€ NPH3HABAT KATO aKTHB B IIOCIISABAII IIEPHO.

Pasxozure 3a paspaboTka HAa MporpaMeH NPOAYKT, MPH3HATH KaTO aKTHB, C€ aMOPTH3HPAT IIpe3
09aKBaHHA MY TOJIE3eH XKHBOT, KOHTO He € II0BeYe OT 3 TOAHHH.

2.6 O6e3neHKka Ha HepHHAHCOBH AKTHBH

AKTHBH, KOHTO HMaT HEONpelesieH Moje3eH XHUBOT, HalpHMep IOJOXHTEIHA pPENyTalHid, He Ce
AMODPTH3HMpAT U Ce NPOBepsBar 3a obe3NeHKa Ha roANIIHA 6a3a. AKTHBH, KOHUTO C€ AMOPTH3HpAT, Ce
Ipernexgar 3a Hammyue Ha o6e3leHKa, KOrato ca Ha JHNEe CBOMTHA HJIH [POMEHH B
06CTOATENICTRATA, HHIMKHPAT, Ye DanaHcoBaTa CTORHOCT HA aKTHBHTE MOJXKE Ja HE € Bh3CTAHOBHMA.
3aryba ot ofe3reHKa ce IPH3HABA 3a CYMaTa, ¢ KoATO faraHcoBaTa CTOHHOCT Ha aKTHBA HAIXBEPILL
BB3CTAHOBHMATA MY CTOHHOCT. BB3cTaHoBHMaTa CTOHHOCT € IO-BHCOKATa CHpaBEJIHBATA
CTOHHOCT, HaMaleHa ¢ pa3xogure 3a mpofaxbara W cToMHOCTTa B ymoTpeba. 3a LenuTe Ha
npeneHKaTa 3a o0e3lleHka, aKTHBATE CE IPYNHpPAT Ha BB3MOXKHO Hali-HMCKHTE HHBA, 32 KOHTO HMA
OTJENHH pasTPaHHYMMH [APHYHH IOTOUH (EJHHHIM, TEHEDUPAWld TApWYHH  IIOTOIH).
HeduHaHCOBHTE AKTHBH, PA3NHYHM OT [OJIOKHUTENHATA PENYTaLlKs, KOHTO ca 61y obe3ueHeHH, ce
NperiexaaT 3a Bb3AMOXKHO aHyJIMpaHe Ha 00e3IeHKaTa Ha BCIKA OTYETHA [1aTa.

2.7 Herekymu akTHBH (M1 IPYIIH 32 H3BaXKAaHE OT ynorpeba) AL p:kaHH 3a npoaaxda

HerekymmuTe akTHBH (WJIH TPYIH 3a H3BaxJaHe oT ymoTpeba) ce KBaJH(HIMpAaT KaTo aKTHBH
Ibpady 3a npoaaxba,korato GanaHcoBaTa MM CTOHHOCT e OBA€ BB3CTaHOBEHA YPE3 OYaKBaHA
npogax6a ¥ npojaxbara ce CYMTa 33 MHOTO BepOATHA. Te ce OTYHTAT MO IO-HHCKATa OamaHcoBa
CTOMHOCT H CHOpaBeAHBaTa CTOWHOCT, HAMaleHa C Pa3xomd No mpoxaxbara, ako OanaHcosara
croiiHOCT We Ob/le BH3CTAHOBEHA B CIEACTBHE OT mpojaxba, a HE B CIEACTBHE OT NPOILIKaBaIlA

ynotpeda.

2.8 ®uHaHcoBH AKTHBH

2.8.1 Knacudmuxamus

JpyxecTBOTO KiIacH(pHIHpa CBOWTE (DHHAHCOBM AKTHBH B CIEJHHMTE KaTErOpHH: (HHAHCOBH
AKTHBH,0TYMTAHH IO CIpaBeANMBa CTOHHOCT B medanbata HNM 3arybara; 3aeMH M B3€MaHHA, H
()MHAHCOBH aKTHBHM, Ha pa3noNoxkeHMe 3a npoaxOa. KiacupuKkamuaTa ce H3BBPUIBA CIIOPEX
HeNTa, 3apagd KoATo ca npuaobutH (QHHaHCOBHTE aKTHBH. PbKkoBOACTBOTO Ompeneind
KiacHpHKaUMATa Ha (HHAHCOBHTE CH AKTHBH B MOMECHTA Ha MOKYIIKATA.
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(a) PuHAHCOBM AKTHBHM, OTYMTAHH II0 CIpaBe/UIMBa CTOHHOCT B mnedyanbara mid 3arybara
(DHHAHCOBH 4KTHBH OTYHTAHH [0 CIpaBeIHBa CTOHHOCT 4ype3 nedanbta HiH 3aryba ca GHHAHCOBH
aKTHBH, NOBPXaHH 34 ThpryBaHe. AKTHBHTE B TA3H KATEropHs C€ KIacH(HIMPaT KATO TEKYIIH

aAKTHBH.

(6) 3aemu H B3eMaHHI
Topa ca akTHBH ¢ (PHKCHPAHH ILTALIAHAS, KOMTO HE C€ KOTHPAT Ha aKTHBEH 1a3ap. e ¢¢ BKIYBAT

B ,THPrOBCKH H 1Op. B3eMaHHA“ W ,Jp. TeKymmu axkTHBH® B Oruyera 3a (HMHAHCOBOTO
CHLCTOAHHE.(CUSTOBONHHA Oananc)

2.8.2 Tlpu3naBaHe U OLIEHKA

Koraro meHHH KHHMXa, KIaCHQHIIHPAaHH KATO AKTHBH, HAa pa3NoNoxEHHE 3a npoAaxba ce npogaear
HIH 00e3leHABAT, HATPYIAHUTE KOPEKIMH IPOM3TEKIH OT IIPOMEHH B CIIPaBeJIMBATa CTOWHOCT
MpH3HATH B COOCTBEHMS KAITMTAN, CE BKIIOYBAT B OTHETA 3a JOXOJUTE KaTo ,,TI€Yantn WM 3aryou
OT HHBECTHLHOHHH IEHHH KHHKA”,

2.9 Herrpane Ha QHHAHCOBH HHCTPYMEHTH

(uHaHCOBHTE AKTHBH H TIIACHBH Ce HETHpPAT H HETHATa fanaHcoBa CTOHHOCT Ce€ OTYHTA B
CUETOBOOHHA 6a.nch, KQOTaTO HMa 3aKOHHO IpaBO Ja C€ HETHDAT IIPH3HATHTE CYMH H € HallHIE
HaMEpEeHHE 3a YpEXIOaHe Ha HETHA 63.'38., HIIH 3a peaIM3HpaHE Ha aKTHBa W ypexJaHE Ha IlacHBa

COIHOBPEMCHHO.

2.10 O6e3nerHKka Ha PHHAHCOBH AKTHBH
(a) AKTHBH OLICHEHH I10 aMOPTH3HpaHa CTOHHOCT

JIpyKecTBOTO OLIEHsBA B Kpas Ha BCEKH OTYETEH IEPHOJ JalH HMd OOEKTHBHH J0Ka3aTelCcTsa, ue
(MHAHCOB aKTMB WM Ipyna oT GHHAHCOBH aKTHBH ca obesucHend. [laneH (QHHAHCOB aKkTHB HIH
rpyna oT (HHAHCOBH aKTHBH ce 0be3leHs BaT 1 3ary6u oT obe3lieHKarTa Ce NPEeTHLPIISBAT, CaMoO aKo
BMa 0OeKTHBHH [0Ka3aTeICTha 3a 00e3leHKa B Pe3yNITaT Ha €AHO MM NoBedYe CROMTHS, HACTHITHIH
clel NBPBOHAYATIHOTO NpH3HABaHE Ha axTupa ("'crbuTHE™)

KpPITepHPITe, KOHTO JAPYXKECTBOTO H3IOJN3Ba, 3a Ja ONpEeAciH HalH Cca HAIHIC o0eKTHBHH
A0KA3aTElICTBA 34 381"}’63 0T 00€e3IIcHKa BKIKOYBAT:

1) 3nayuMH GUHAHCOBH 3aTPYAHEHHA HA EMHTEHTA HITH ATBKHHKA,

2) Hapymenue Ha 1oropopa, KaTo MpOCPOYEHO IIAlllaHe HITH JIMIICA Ha TAKOBA HA JIMXBH
HJIM Ha IaBHHLA;

3) 3apangM MKOHOMHYECKHW WJIM [IPaBHH NPHYHHH, CBBP3aHH ¢ GMHAHCOBOTO 3aTPy/AHEHME Ha
3aeMOMONIydaTes, IOPYXKECTBOTO IPeNOoCTaBd Ha 3a€MOMNONYYaTend OTCTBIKA, KOATO
3aeMoJareNnd HHave He O mpeaocTaBHI,

4) Ctapa BepOATHO, Y€ 3aEMONOMYYATeNAT [Ie HIMATHE B HECHCTOATENHOCT HIM INE
[IpeTHPIH Apyro (HHAHCOBO IIPEYCTPOHCTBO,

5) HeGmaronpusaTHE IPOMEHH B CTAaTyCa Ha IJalllaHe HA 3aEMOTIOIYYATeNIUTE B NopTdeiina;
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6) HanpoHaTHM MK MECTHH WKQHOMUYECKH YCIOBHS, KOHTO Ca B CHOTHOIIEHAE ¢ IPOCPOYEHH
IUTALI[AHKS HA AaKTUBK B Noprdeiina.

2.11 MaTepHaJIHH 3aMacH

MarTepuanHHTEe 3amacH ce MOCOYBAT IO IO-HHCKaTa OT LEHaTa Ha npuao0HBaHe H HETHaTa
peann3upyeMa CToMHOCT. PazxonbT ce onpezens o MeTo/a “cpefHa ImpeTeryiena ueHa”

CebectoifHOCTTA HA TrOTOBAaTa NPOAYKIHA M HE3aBBPIUIEHOTO NPOM3BOACTBO € CBHCTABEHA OT
pa3xouuTe 3a NpOEKTHpaHe, MATCpHAIH, NPEKHTE PasXOAH 3a TPYH, APYrH IpPEeKH pasXoiH H
CBbP3aHATE C TAX IPOH3BOJCTBEHH oOLIM pasxoiu (pasnpenelcHHM Ha Oa3za Ha HOpMaleH
IPOH3BOACTBEH KaNalHTeT), HO H3KIIOYBAa Pa3XOAM IO 3aeMH H (uHaHCcOBH pasxonH. Hernarta
peanu3yeMa CTOHHOCT € paBHa Ha OYaKBaHaTra MpojaxKHa eHa, B 00uJaifHua XX Ha CTONAaHCKAaTa
OeHHOCT, HAMaJIeHa ¢ IIPAKO CBBP3aHuTE ¢ npoaaxdara pasxoau.

2.12 ToproeeKH BieMaHHA

THproBCcKHTE B3EMaHUA ca OBDKHMH CYMH OT KJIHEHTH 3a Tpofaxx0a Ha CTOKH M YCIYIH,
W3BBPIIBAHK B 0OMYaiHHA XOJ HA CTOMAHCKa AeHHOCT. A0 chbOHpaHeTO Ha B3eMaHETO ce 04aKBa
Ja OpIe 10 elHa rogMHA HITH MO-MalKo (WJIH HOpPMalHHS UHMKBI Ha CTOMNAHCKaTa JeHHOCT € IOo-
IBIBT), Te ce KIaCH(HIUPAT KaTO KpaTkoTpaliHu akTHBH. B npoTuBeH cmyudait, ca mpeacraBeHH
KaTO JBArOTPaHHH aKTHBH.

T'I:pI’OBCKI»I B3CMAHHA C€ MNpH3HAaBaT MEPBOHAYAIHO OO CIpaBEIjiHBa LI€HaA, 4 BIOCNEACTBHE IIO
aMOpTH3HpaHa CTOMHOCT KaToO Ce H3I0JI3Ba METOHAA Ha Cq)eKTHBH'HH NTHXBEH NPOUEHT, HAMATIEHa C

INpOBH3HATA 34 obe3ueHka.

2.13 [TapuunH cpeicTBa H MApHYHH eKBHBAJIEHTH
[lapruHATE CpeicTBa H NAPHYHH E€KBHBAMEHTH BKIIOYBAT Napd B Opoif, B GaHKH ACMNO3HTH A0
[IOHUCKBaHe, APYrH BHCOKQ JHKBHIHH KDPAaTKOCDOYHHM HHBECTHIHHM C IIBPBOHAYANEH namex ao 3

Mecelna, KakTo M OaHkoBH opbpapadTH. B cueropoauma Oananc OankoBuTe OBBpApadTH Cce
BKJIKOYBAT KaTO TEKYIIO 3aTE/DKEHHE B pa3ziell Ha TEKYINH 3aeMH.

2.14 OcHoBeH (OpYy:KecTBEH) KaNATAJ
PerncTpApannsaT KanmuTan Ha ApyxecTBOTO € B pasMep Ha 5 000 sneBa, pasmpezeneH B OANOBe
Mexay cpapyxHHIHTe. [lpes rogmnaTa He € W3BBpINBaHA INpOMsSHA Ha (YBENHYEHHE HIIH

HaMaJICHHE Ha KaIIHTaJIa), KakKTQ H HErOBOTOQ PaslpelclICHHE MEXAY CBEAPYKHHIIHTE.

KanaTtareT Ha JAPYXECTBOTO € NMPEOCTABEH B pa3Mep, ChOTBETCTBALL HA C'BI[G6HO-p3FHCTpHpaHHH.
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2.15 ThproBekH 3aAbLKEHHA

Teproecky 3aIBJDKEHHA ca 3albJDKEHHA 32 3alijalllaHe Ha CTOKH HIIM YCIYTH, KOHTO ca OuiH
IpUAOOHTH OT HOCTaBYHUM B OOM9aiiHHs XOM Ha cTomaHcKaTa AeHHOCT. THProBCKUTE 3a0biKEHHS
ce KMacHHIMpaT KaTo TEKyIIH 3aJb/DKEHHS aK0 NNAlNaHeTO € JBDKHMO B PaMKHTE Ha e[Ha
roiMHA MJIH MO-MANKO (HJTH HOPME&THHA IHMKBI Ha CTOTAHCKATa AeHHOCT € NMO-IBJIET), aKO CIy4asT
HE € TaKbB, TE CE IIPEJCTABAT KaTO HETEKYIIH 3abIKEHHA.

TBProBCKHTE 3albJDKEHHsi Ce MpPH3HABAT ITBPBOHAYANHO II0 CHpaBeljiHBa CTOMHOCT, a
BIIOCTEACTBHE MO AMOPTH3MpaHa CTOMHOCT KaTO €€ H3I0J3Ba METOHA HAa e(EeKTHBHHS JIHXBEH

[IPOLIEHT.

2.16 3agn/oKeHHAd MO 3aeMH

3aeMuTE C€ IpA3HABAT NBPBOHAYAIHC IIO0 CIIpABCANHBA croiiHoCcT, HaMajieHa ¢© HanpaBeHHTE
pPa3xogH Mo TpaH3aKImHATa. BnocneacTeHe 3aeMHTE Ceé OTYHTAT IO aAMOpTH3IHpYEMa CTOﬁHOCT;
BCAKA pasvMKa MeXOy IICIYUCHHTE IINaliannst (HpHCHaIIHaTH C pa3xXxoJUTE TIO TPAH3IAKIHHTE H
CTOMHOCTTA 3a MOracABaHe Ha 3aema) Ce MpH3HaBpa B OTHCTA 3a JOXOAHTC 34 IICPHOJA Ha 3aema,
KaTo e H3MoJ3Ba MCTOIA HA e(bE‘,KTHBHaTa JTHXBAa.

[InaTeuuTe TAKCH 33 OCHTYpABaHe HAa KPEOUTHH OOJIEKYEHMA ce MPH3HABAT KaTO pa3XxojiH Mo 3aeMa
JI0 pasMepa, B KOHTO € BEpOATHO JacT HJIM IUIOTO KpeauTHo obesneveHue fAa 6bae nomydeHo. B
TO3M CIIy4aif, TAKCHTE ce OTCPOUBAT J0 MOMEHTA, B KOHTO ce NOoily4H obekdeHHeTo. B cimyyaii, ve
HAMa JOKA3aTENCTBa, Y€ € BEPOSATHO HAKOW MIH BCHYKH oDNeKYeHHs Xa OBJaT MOJIy4YeHH, TaKcaTa
ce KanMTaIH3Mpa KaTo IpeAlIalllaHe 3a THKBUIHH YCIYTH M Ce aMOpPTH3Hpa 32 NepHOJa, 3a KOHTO
ce oTHacq 00JeKUeHHETO.

2,17 TeKymu 1 oTcpodeHH JAHBUH BBPXY H0X0Aa (NesanbaTa)

PasxoguTe 3a JaHbUH 32 IEPHOAA BKIIOYBAT TEKYIIH H OTCPOYEHH AaHBLM. JJAHBEKST ce NMPH3HaBA B
OTYEeTa 34 JIOXOMUTE, C HIKIIOYEHHE Ha CIIyHaHTe, B KOHTO € CBBP3aH ChC CTATHH, IPH3HATH B APYT
0611 JOXOI MM JHPEKTHO B COOCTBEHHS KalmuTal. B To3W cnydai JaHBKBT CBIIO TAaKa ce NpU3HaBa
H B Apyr 00l JOXOJ KM JHPEKTHO B cOOCTBEHUS KanHTal.

OrcpodeHH NaHBYHHM aKTHBH C€ NPH3HABAT CaMO 0 pa3Mepa, J0 KOHTO € BEPOSTHO Ha ca HaJHIEe
Opaemu obmaraeMH nedanOHM, KOMTO Ja MO3BOIABAT BPEMEHHHTE IJAaHBYHH pPa3jiMKH la Onjaar

H3I0JI3BAHH.

O’I‘CpO‘-IeHPITC JaHBYHH AaKTHBH H IMaCHBH C€ KOMIIEHCHpAaT, KOraTo ¥WMa 3aKOHHO IIpaBoO 3a
KOMINEHCHpPAHEC Ha TCKYLIH NaHBYHH AKTHBH C TCKYIUH OdHRYHH NMACHBH H KOTraTo OTCPOYECHHTE
JaHBYHH AKTHBH H IIaCHBH, CBBbP3aHH ¢ A0X0Ha, OTHACAIIH C€ KBM JAHBIH BBDXY A0X0Aa ce€
C'B6HpaT OT CBhIIHAA JaHB4YCH OpraH H OTHACAINH CE 3a TOBA HJIH 3d DAa3fMHMYHH AaHBEYHO3ATBIDKCHH
Jnna, Korato iMa HamMepeHHE 3a Ypexgane Ha 6aylaHC Ha HETHA OCHOBA.
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2.18 loxonu Ha HaeTH JHOA

JlpyecTBOTO He MpHUliara CXeMH 3a NEHCHOHHO OCHIYPABaHE, 33 JOXOAHW CJel HallyCKaHe Ha
IepCoOHATA.

Joxonu npH IpeKparsaBaHe

TloxopuTe NMpH MPEKpaTSBaHe ca TB/DKHMMH KOTaTo TPYJOBOTO IIPABOOTHOIIEHKE Ce NpeKpatsBa OT
APYXECTBOTO NMpPeIH HOPMAIHHA CPOK 3a NEHCHOHMpaHe, HIM KOTaTO HAeTo JIULE ce ChrNiacH Ha
A0GpOBONIHO HAamyckaHe B 3aMfAHA Ha Te3H AOXoAM. [IpyXecTBOTO NpH3HAaBa MOXOINHTE NpPH
IpEKpaTABaHE, KOTaro MOCIEAHOTO CE € aHraxdpala HIM Ja [PeKparH TPYAOBOTO
NpaBOOTHOIUEHHE HA HAETH JNMIA CHIIACHO OMOBECTEH IUIaH 6e3 BE3MOMKHOCT 3a OTTErNsHE, WIH
IPENOCTaBH JOXOAH NMPH NPEKPATABAHE B PE3yNTaT Ha HAIPABEHO NPEIUI0KEHHe C LeN MooLpsABaHe
Ha J06poBONHO HamyckaHe. JIoXOmH, IBIDKMMH CIIel II0BeYE OT 12 Mecella ciell Kpas Ha OTHETHHS
IIepPHOA Ce AUCKOHTHPAT JI0 TAXHATA CEralIHa CTOMHOCT.

2.19 IIpoBH3HH

[Iposu3MH 3a BB3CTaHOBABAHE HA OKONHATA CpEAa, pasxold 3a NpeCTPYKTYpPHpaHe H NpaBHH
HCKOBE CE€ NPH3HABAT, KOTATO: BH3HHKHE HACTOAIIO ChASOHO, KOHCTPYKTMBHO HIIM HOPMATHBHO
3a]TBIDKEHHE 34 JPY)KECTBOTO B PE3yNTAaT Ha MHHANK CHOMTHSA; KOTaro ce 0YaKkpa Nd Bb3HWKHAT
M3XOJIAIIH NMAPHYHH [TOTOUM 33 MOTacABaHe Ha 3aJb/DKEHHETO H KOTATO MOKE AOCTATHYHO TOHHO Ja
ce ONpesieTH CyMaTa Ha caMoTO 3afb/hkeHne. [IpOBH3HHTE 32 MPECTPYKTYPHpPaHE BKIIOYBAT ITOOH
IpH MpeKpaTsBaHE HA JH3HHTOBH [JOrOBOPH H H3IUIAIIAHE HA JOXOOM MPH INpeKpaTABaHe
JIOTOBOPHTE Ha CIYXHTeNH. [IpoBH3un 3a 66l 3aryOd OT NEHHOCTTA HE C€ MPH3HABAT.

HpOBHSHHTe CE€ OonpenendAT Mo ceranrHaTa CTOHHOCT Ha OYAKBAHHTE pasxosii 3a ypexaaHEe Ha
3a0BDKCHHAETO, KaTO C& H3M0J3Ba CTaBKa NPEOH JaHBEYHO 06naraHe, KOATO 0Tpa3dBa OLECHKATa Ha
TEKYILIOTO CBCTOAHHE HA IIa3apa Ha CTOMHOCTTA HA IMAPHTE BBB BpPEMETO H CIICHH(bH‘-IHHTC 3d
3a0BIDKCHHETO PUCKOBE. YBenHueHHeTo Ha MpOBH3KATA B PE3YATAT Ha BpCMETO C€ ITPH3HABA KAaTO

pa3xon 3a JIHXBa.

2.20.Ilpu3narane Ha NPHXOJH
[IpHXOJHTE BKJIIOYBAT CIPABEUIMBATA II€HA Ha IMOJYYEHOTO WIM IMOJ/IEKAl0 Ha NOJTyYaBaHe
TUIAlaHe WM BL3HArpaXIeHHe 3a NPOJAJECHUTE CTOKM H YCIYTH, IPH HOPMANHO MPOTHYaHE HA

IeHHOCTTa Ha APYKECTBOTO
[IpuxofMTe ca IMOCOYEHH HETHO OT [aHBIM BBEPXY JAo0aBeHaTa CTOMHOCT, BBHPHATH CTOKH,

NpeJOCTaBEHH OTCTHIIKH.
JlpyecTBOTO TIPH3HABA MIPHXOIM, KOraTo CyMaTa Ha MNpHXoxa Moxe na Obple HaIexIHO

OIpezeNieHa, KOTaTo € Bh3MOXKHO MPENNPHATHETO Ja MOMydYH OBICIIM HKOHOMHYECKH U3TOIH, H
KOTaTo OTrosaps Ha crelu(HYHH KPHTEPHH 34 BCAKA IEHHOCT.

(a) [Ipomax0Oa Ha cTokH — npoxaxHa Ha efpo
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[IpuxoauTe OT NpoAaxOH Ha CTOKH C€ NPH3HABAT, KOTAaTO MPEINPHATHETO € JOCTaBHIIO CTOKATA Ha
THProBella H KIHEHTHT HMa IIbIHAaTa cBobojaa a onpesiells HauMHATE M IIeHHTe 3a npofjaxba, u
HAM2 HEH3IIBJIHEHH 3aJbIDKEHHS, KOMTO OMXa MOITH [a BE3NPENATCTBAT NPHEMAaHETO HA CTOKAaTa

OT THProOBEIIR.

IlocTaBkaTa He ce CYMTA 33 OCHIIECTBEHA, AOKATO CTOKHTE He Ce JOCTABAT HAa AOTOBOPEHOTO MACTO,
PHCKOBETE OT TMOTHBAaHE H 3aryOH He Ce NMPEXBBPIIAT Ha THPrOBElA M/UIH JOKATO TBPTrOBEUET HE
npHeMe TPOAYKTHTE ch0Opa3sHo Jorosopa 3a npoaax6ta, HIIH IPOBH30OPHHS CPOK 3a NIPHEMAHE Ha
CTOKATA € H3TEKBI, HJIH JOKATO APYKECTBOTO He chbepe oOEKTHBHM IOKAa3aTeNCTBa, 9€ BCHYKH
KpHTEpHH 3a [IpHeMaHeTo ca H3mbaHeHH.IIpogawkbure ce IpH3HapaT Ha Oa’a Ha NEHHTE
OmpeJeNIEeHH ¢ LNOrOBOpHTe 3a NpojaaxOa, HAMAaNeHH C OYaKBAHHTE OTCTRIKM 33 KOIHYECTBO H
BLPHATA CTOKA B MOMeHTa Ha mpojaxbara. KbM MOMEHTa B OTYMTaHETO Ha MpoJaxOHTe He
NPUCHCTBAT €IEMEHTH Ha (pUHAHCHpaHe, Thi KaTo MpoAakOHTE ca chc CPOK Ha H3mnamane ot 60
JIeHa, KOETO € B ChOTBETCTBHE C [Ta3apHATA MPaKTHKA.

(6) [lponax6a Ha cToku — npofaxOH Ha ApebHO

JlpyxecTBOTO NpOJaBa CTOKHUTE Ha KJIMeHTa AupekTHOo. [IpuxomuTe OT mpozakOu Ha CTOKH ce
IpH3HABAT, KOTaTO MNpEeANpHATHETO NpOJaBa CTOKaTa Ha KiHeHTa. [lpomaxbure ma apebHo
0OHKHOBEHO Ce H3BBPIIBAT B OpOil HNM Ype3 KPeAUTHH KapTH.

() ITponaxbu Ha ycayru

JIpy*ecTBOTO NPe0oCcTaBs YCIYTH, KOHTO Ce H3BBPIIBAT NPH YCIOBHATA HA AOrOBOPH C PHKCHpaHa
IeHa HIM LeHa OmnpejeNieHa Ha 0a3a H3PasXOJEHOTO BPEME H MATEPHANM, Xaro CpPOKBLT Ha
IOrOBOPHTE BApHpa QCHOBHO OT IIO-MAJIKO OT €JHa FOAMHA IO TPH I'OJMHH.

[IpuxoauTe OT NOrOBOPH C ILIEHH OIPEACIEHH CIIOpEH H3Pa3sXOJCHOTO BPEME H H3BBPINEHHTE
pasxold 3a MaTepHand ce INpH3Hasa Ha Oa3a npouleHTa Ha 3aBppiieHocT. CTeneHTa Ha
3aBBPIICHOCT NpH AOTOBOPH Ha 6a3a HalpaBEeHHTE Pa3sXOJH 3a MATEPHAIH CE ONpelens, Karo
NPONEHTHO CHOTHOIIEHHE Ha H3BHPUIEHHTE JHPEKTHH Pa3sXO/H, OTHECEHH KBM OOIIHTE PasXO/H.

[IprxoauTe oT AOrCBOPH C (PHKCHpaHa IieHa 32 H3BBPIIBAHE HA YCIYTH CBIIO CE MPU3HABAT CIIOpea
MeToJa ,,CTeNeH Ha 3aBbpIueHoCT . [0 TO3M METO NPHXOABT Ce IPH3HABA CIIOpE] CHOTHOUIEHHETO
Ha H3BBPLUEHATA J0 MOMEeHTa paboTa, copAMO OOIIMTE YCHYrH, KOHTO ca OHIH JOrOBOPEHH 3a
H3BBPIIBaHE.

HPH BB3HHKBAHE Ha OGCTOHTBHCTBEI, KOHTO MoOrar Ja IOpOMEHAT IIEPBOHAYAIHHTE OLEHKH Ha
[IPUXOAHTE, Pa3sXOIHTEC HIH CTCICHTA Ha 3aBBPIICHOCT, TO ONEHKHTE C€ ITPETTICHIAT. Tezu
npernemyd mMorar ga HMar e('l)eKT B YBEIHYCHHC HIH HaMaleHHE Ha OLCHECHHTE IIPHXOIH HIIH
PasxoJH H C& OTPa3dABaT B NPHXOQIUTE 338 IIEPHOa, KOTaTO TC3H 0o0CTOATENCTRA CTAHAT H3BECTHY Ha

PBKOBOACTBOTO.

(r) IIpuxonn OT THXBH
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2.21 Pasxoau

OnepaTHBHH pa3xoaH
OnepaTHBHHTE pa3XoJ¥ Ce HAYHC/ABAT B MOMEHTa Ha TAXHOTO BB3HMKBAHE, NPH CHA3BaHE Ha

TIPHHIIHAMNA 34 CBIOCTABHMOCT € TIPHXOOHTE.

HerHu pe3yaraTH orT GHHAHCOBH OnepanyH
Hernure pe3y/iTaTd OT (MHAHCOBHM ONEPAIMH BKIIOYBAT ILTATHMH JIMXBH [0 38€MH, H3YHCIABAHN

N0 Merofa Ha e(eKTHBHHS JIHXBEH IPOLEHT, JMHXBH OT HMHBECTHPAHM CpPEJCTBA, MPHXOAH OT
IUBHACHTH M TNeyanbu u 3arybM OT Omepaudd B YY)XIeCTpaHHA BalnyTa, OAaHKOBH TAKCH IIO
obciTyBaHe Ha CMETKH.

I[Ipuxomu OT NMXBH ce HauyncasearT B OTdera 3a JIOXOOM, KATO C& B3eMa INPEABHA €EeKTHBHUA
IpUXOJ IIPACHI] HA aKTHBA.

2.22. Cpbp3aHM JIHIA

B crimcnka 3a cebp3anuTe duna, crriacHo MCC 24 ce BKIIOYBAT:

CrBp3aH0 JIMIle — JaJeHO JIHIE CE CYHTA 34 CBRLP3aHQ, KOTATO:

a) JMPEKTHO HiTH HHIHPEKTHO Upe3 €IHH HIIH HOBEYE NOCPEHHUIH JIHIETO:

i) KOHTpONHpa HJIH € KOHTPONMPAHO, WIH € MoJ oOIIH KOHTPON Ha NMPENTPUATHETO ([IOCTEAHOTO
BIUTIOYBA TIPEANPHATHA MAMKH, ABIIEPHH NIPEANPHATAS H ChABPILEPHH NPEANPUATHS);

ii) MMa s B PENPHATHETO, KOETO MY J1aBa BE3MOXHOCT JIa YIIPAXKHABA 3HAYMTENHO BIMAHHE Hajl
TIPEIIPUATHETO; HITH

iii) ynpakHsaBa 06U KORTPON BEPXY MPEANPHATHETO,

6) NHIETO e acoUMHpaHo mpexanpusTHe (cvrnacHo ompepenennero B MCC 28 HMuBecTHumu B
aCOLHUPAHH MPeANPHATHS) Ha PEANPUATHETO;

B) JIMUETO € CBBMECTHO NpPENIIPHATHE, B KOETO NMPEANpPHATHETO € KOHTPOJIHUPAl ChAPYXKHHK (BXK.
MCC 31 JdsnoBe B CbBMECTHH IIPEITIPUATHA);

r) JHLETO € WIEH Ha KIOYOB PEKOBOJCH NEPCOHAN Ha NPEANpPUATHETO HIIH HETOBOTO MPEANPHATHE
MaiKa;

1) THIETO € GIM3bK WIEH Ha CeMEHCTBOTO Ha (PH3UYECKO JIHIE, KATO IIOCOYEHOTO B ByKBa a) WK T)
10-TOpE;

€) JHUETO € TpeANpHATHE, KOETO € KOHTPOIMPaHO, CEBMECTHO KOHTPOJNMPAHO MJIH 3HAYHTEIHO
HOBIHAHO OT NHUIIETO, TOCOYEHO B OYKBa ') HIIM X)), HIH [IPUTEKABAIIO 3HAYMTEIIHH NIPABOMOUIHA 32
rIacyBaHe B TOBA NpPEANPHATHE, IPAKO HITH HENPAKO;

%) JHIETO NpPeACTaBIsBA NiAH 33 JOXOMH Ciel, HamyckaHe HAa pafora Ha CIYXHTETH Ha
HpeNpPUATHETO WK Ha BCAKO MPEANIPHATHE, KOETO € CBEP3aHO JIKLE C NPEATIPHATHETO.

Crenxa Mexly CBBLP3aHH JHUA — MPEXBBDISHE HA PECYPCH, YCIYTH HIH 3aJbIDKEHHS MEXLY
CBBp3aHH JHIA, 63 3HadYeHHe AU CE IIPHIIara HAKaKea leHa,

BnM3KH 4ieHOBE Ha CEMEHCTBOTO Ha AaeHo (PH3HIEeCKO JIMHE — OHE3H YWIEHOBE Ha CeMeHCTBOTO,
3a KOMTO MOXE Ja Ce€ O9aKsa Aa IOBNHAAT HJIH Aa ObJaT NOBIMAHH OT MAMIETO BEHB
B3aHMOOTHOIIIEHHATA UM C TIPEeANpUATHETO. Te Morar fa BKJIIOYBAT:

a) chIpYreT(aTa) U AenaTa Ha JIHIETO,

) menara Ha cpOpYra(Ta) Ha THLETO; H

B) 3aBHCHMH JIHIIA OT JIMLIETO HITH OT CBIPYTa(Ta) My

3a 1enuTe HA HACTOAIIHUA (bHHaHCOB OTUeT HPY}KCCTBOTO npeacraBd KaTo CBBp3aHH JHIAa
CBAPYXHULUHUTE, TCXHHTS ABUICPHH H aCOIMHPAHH APYXXECTBA, CIIYKHTCIH HA PBKOBOIHH TOCTOBE
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H YIEHOBETEC Ha YINPaBHTECIHHA CBBET, KaKTO H ONMH3KH WICHOBE Ha TEXHHTE cemeﬁcma,
BIUIIQUHTEIHO H ApPYXKECTBATA, KOHTPOIHPaHH OT BCHYKH I"OpCPI36p08HH JHIIa, C€ CMATAT H CE
TPETHUPAT KaTO CBBP3aHK JTHLA.

2.23. JanbaH oT nedanabara

Jansuy ot newandaTa 3a roAWHATa IPEACTABIABAT CyMaTa OT TEKYIIHTE H OTCPOYEHH JaHBIH
TexyluaT JaHBK € HaYHCIeHHs AaHBK BBPXY Iedanfara 3a TEKYLIHs IEPHOJ, KAaTO ¢a NPHIIOKEHH
CTABKMTE B CHJIA KBM JaTaTa Ha fananca

JlanbKbT BHPXY Meuantarta ce npu3Hasa B OT4eTa 3a JOXOAHTE C HIKIIOYEHHE Ha TO3H,0THACAL CE
IO CTaTHH, KOMTO Cca NPH3HATH AHMPEKTHO B KalMTala, KaTO B TO3H Ciy4all TOH ce npeAcTaBs B
KanuTana.

OTCpOYEeHHAT JAHBK € HAYUCIIEH, KAaTO Ce IpHara 0anaHCOBHAT METO/I, M €& OTHACA 33 BPEMEHHHTE
pasnuKH Mexay GanaHcoBaTa CTOMHOCT Ha aKTHBHTE H ITaCHBMTE 32 LEIHTE HA CYETOBONHOTO MM
OTYHTAHE ¥ OaHbYHATA WM OCHORA. PazMepbT Ha OTCPOUYCHHSA JAHBK € OCHOBAaH Ha OYAaKBaHMS
HAYHH HA PEalTM3allis Ha aKTHBHTE WIIH TIACHBHTE, KATO CE MpHJIaraT JaHbYHHTE CTABKH B CHJIA KBM
JIATATA HA M3TOTBAHE Ha 0aNaHca MM Te3H, KOMTO ce 09aKBaT ja Ob4aT B cHula clie], Hes.

AKTHB IO OTCPOYEHH AAHBIHM CE€ HAYHCIABA CaMO N0 pa3Mepa, 0 KOHTO e BB3MOXKHO OBAcia
obnaraeMa meyanba ga Opfie HANMYHA [PH YCNOBHE, Ye HEM3NOJI3IBAHHTE AAaHBYHHM 3ary0H H
KpeauTd Morat Aa Ob1aT uzmon3ysand. OTcpodeHHTe JaHBYHA aKTHBH Ca HAMANEHH JI0 pa3Mepa Ha
Te3H, 3a KOMTO OBIelara H3roJa He e MOBEYE BEPOATHO Aa OB/le pealu3upaHa

2.24. Paznipene/ieHHe HA JHBHACHTH

PaBIIpeI[CJICHHCTO Ha JHBHIECHTH Ha CBAPYXHHIHTE HaA Hp}'JKCCTBOTO C€ TIpH3HaBa KaTo
3a0BIIKEHHE BBEB (bHHaHCOBHTC OTYETH HAa ﬂPY)KeCTBOTO B II€pHOJA, B KOHTO € O,E[OGPCHO oT

CHIOPYXHHMIIHTE Ha J[py)kecTBOTO.

2.25. Toxoa Ha AR

JloxoOBT Ha €JHH JAN ce H3YMCIABa Ha Oa3la Ha HeTHaTa medan0a 3a pasmnpeleNeHHE H CPENHO
npeTernieHds 6poil Ha JANOBETE NPE3 OTYECTHHSA NEPHO.

3 ¥YnpasieHne Ha (HHAHCOBHS PHCK

3.1 ®akTopHn Ha GUHAHCOBHA PHCK

QchbllecTBABAHKH JEHHOCTTA CH, APYXECTBOTO € H3M0XEHO Ha Pa3sIHYHH (DHHAHCOBH DHCKOBE:
nasapeH pHCK (BKJIIOYBAILN BaTyT€H PHCK, PHCK OT IPOMSHA B CIpaBEUIMBATA CTOHHOCT Ha
(HHAHCOBHTE HHCTPYMEHTH B PE3YNITaT HA MIDOMEHH HA IMXBEHMTE POLEHTH, PUCK OT NIPOMAHA HA
MapHYHHTE IOTOLM B pe3yNTaT Ha IPOMSHA B [Ia3apHHTE JIMXBEHH HHBA M IIEHOBH PHCK), KDEIUTEH
PHUCK H JIHKBHAeH pHcK. [IporpamMara Ha JApYXECTBOTO 32 LAMOCTHO YIPaBICHHE Ha DUCKa €
CBCPENOTOUEHA BBPXY HENPEOBHAHMOCTTA Ha (HHAHCOBHMTE Ma3sapd H HMA 3a Uel Ja HaAMAlH
eBEHTYAJIHHTE HeONAronpusITHY e)eKTH BEPXY (PHHAHCOBHSA pe3yIITar.
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(a) ITasapeH pHCK
(i) BanyTeH pHcK

JpyecTBOTO ONepHpa Ha MeXIYHAapOJHHTE NTA3apH M € H3JIOXKEHO HA BAIYTEH PUCK, IPOW3THYALL
OT eKCIIO3HIHM B Pa3sIM4HM BATYTH, Haii-Beue IO OTHOINEHHE HA LIATCKH JOJApH H OPHTaHCKH

JUpH.
BanyTHHTE PHCKOBE BB3HHKBAT OT OBJEIM TBPrOBCKH CILENKH, AKTHBH M NMACHBH H OT HETHH

HHBECTHLHH B UY)KIECTPaHHH IPYKECTBA.
(ii) LlenoBH pHcCK

pr}KGCTBOTO € H3JI0XEHO Ha pHCK OT IIpOMAHA Ha NEHaTa Ha CTOKHTE B CICICTBHE Ha
HKOHOMHYECKATA KpH3a.

(6) KpenurteH pHCK

erIIHTHHH PHCK IMIPOM3NH3A OT Mapd H NAapH4yHH CKBHBAJICHTH , HNCPHBATHEHH q]HHaHCOBH
HHCTPYMEHTH H OCIO3HTH B OaHKH H OpYrH (l)PIHaHCOBH HHCTHTYIIHH, CBINO KAKTO H OT KPEIHTHH
€KCMO3HIMH Ha TBPTOBIH Ha €4p0 H ,I[peﬁHO, BEMOYHUTEIIHO HEH3IINMATEHH B3cMaHHA H JOTOBOPEHHU
CTONMAHCKH oOne€pandHd H4a €4p0 H npeﬁno, BKJIIOUHTEIHO HEH3IJIATEHH B3EMAHHWA H HOIOBOPEHH

CTOIMAHCKH OIIEpallHH.
() JIUKBHIIEH PHCK

H3nasksT oT IapH C€ HHBECTHPAT B JIHXBOHOCHH TCKYIIH CMETKH, CPOYHH JEIIO3HTH, JCIIO3UTH
Ha IMapH4YHHA a3ap H LEHHH KHiXa, Karo ce H36Hpa HHCTPYMEHTH C MOAXOOALIM MANEWKH, HIIH
JOCTATBYHA JHKBHIHOCT, 32 Ja OCHI'YPH 3a0BOTUTEITHO HHBO.

3.2 YnpasJjieHHe Ha KallHTA10BHS PHCK

[leauTe Ha OpPYXKECTBOTO NpPH YIpapjeHHe Ha KalHTaga Ca Ja 3alMTAT CHOCOOHOCTTAa Ha
APYeCTBOTO Ja MPOABIKH KaTo IIPOCIIEPHPALIO NPEANPHATHE ¢ Uell Ja OCUTYPH BB3BPBLIAEMOCT
3a CBAPYKHHLHUTE W TOJAABPKAHE Ha ONTHMAIHA KAATANOBa CTPYKTYpa, 3a Oa He Ce HaMalM
L[eHAaTa Ha KallHTala.

3a 1a ODOANGPIKA HIIH M3MEHS KallHTaJI0BaTa CTPYKTYpPd, APYXKECTBOTO MOXKE A3 KODHIHpPA cyMarta
Ha H3MIATEHHUTE NHBHIEHTH, /12 BPHE KalluTan Ha ChIAPYKHHUHTE, Aa EMHTHpa HOBH OAJTCBE HIIH
la mpojane aKkTHBH, 32 Ja H3IIaTH ABJITOBE.

4. 3HAYHMH CHYETOBOAHH NPHONH3HTEJHA OLEHKH H NPENeHKH

IIpuGAH3UTENHATE OLEHKHM H IpelleHKH ca OasHpaHM Ha HATPYIaH ONHT H JPYTH ¢dakropH,
BKJIIOYMTETHO O4YaKBaHKA 33 Obaelm ¢hOMTHA pH HamU4HATE oOcToATeNncTRa. JloCTOBEpHOCTTA
Ha IpUOIK3UTENHHTE OLIEHKH H IIPEIIEHKH Ce Ipepasriiexaa peloBHO.
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HOACHHTE/THH BEJIEXKH KbM BATAHCA, OTYETA 3A JOXOJHTE

(B'bB BCHYKH IIPHIIOKEHHUA CYMHTE Ca IMIOCOYEeHH B XHILJICEA, aKO HE € YOOMEHATO I[pyFO)

1. HmMoTH, MAINMHH, CHOPHAKeHHd H o0opynBane (MMCO)
= = g =
. = |§ |=z3_|:
<@
2 s |5 |zés |8k
IToxa3aTesn et = 2 s = a0 | e
; 2 |g |FEG (1L
2 2 & g8 | &8 |S
31.12.2014 roa.
OryeTHA CTOHHOCT 283 | 4 58 14 360
HaTtpynana aMOpTH3aHA 1 1 8 10
BajancoBa croiHOCT 283 0 3 58 6 350
IIpes 2015 roguna
31.12.2015rox.
OtueTHa CTOHHOCT 283 1 4 67 14 369
Harpynana aMOpTH34IIHs 1 2 11 14
BanaHcoBa CTOHHOCT 283 0 2 67 3 355
IIpes 2016 roanna
Hogo npunobutH 13 8 21
M3ne3nn
Hayucnena aMopTH3aUHS 2 3 5
AMOpPTH3aLHA HA H3NIE3NTHTE
31.12.2016 roauHa
OT4yeTHA CTOHHOCT 283 1 17 75 14 390
HaTpynana aMmopTH3alius | 4 14 19
banaHcoBa CTOHHOCT 283 0 13 75 0 371
2. IbarocpoyHy (PHHAHCOBH AKTHBH
]
:
= oaox
IokasaTenn =3 E o
TR
<EEF |O
31.12.2015roa.
QTueTHA CTORHOCT 82 82
HarpynaHa aMOpTH3alHA
BanancoBa cToiHOCT 82 82
Ilpes 2016 ronnna
Horo npuaoGuTH
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Uzneann

Haurcnena aMOpTH3allHA

AMOpTHBB.LII/IH Ha H3JIC3JIMTE

31.12.2016 roauna

OT1yeTHa CTORHOCT 32 82
Harpynana aMmopTH3aLUs
Banancosa cToiHOCT 82 82
3.MaTepHa/IHH 3al1aCH

INokazaTenn Tonuna, Ioawnna,

sapppmBama aa 31.12.2016 ! zapppmpBama Ha 31.12.2015

CrokH 1168 4
BceHaxko: 1168 4

Obe3leHKH Ha MaTepHATHH 3anacy mpe3 2016r He ca IpaBeHH.

Cwracuo 3-1 Ne 4a/ 29.12.16 T. e u3BBbpIIEHa WHBEHTAapH3alMi Ha Marepuanuute 3amacd. He ca
YCTAHOBEHH PA3THUHSA CIIPAMO HAMHYHOCTHTE 110 CYCTOBOAHH NAHHH.

4. ToproBCKH H APYTH B3eMAHHA

IMoxazaTean

I'oguna, 3aBBLpIIBAINA HA
31.12.2016

TI'oguna, 3apLpmBama na
31.12.2015

KparkocpouHu B3eMaHHS

Twproecky B3eMaHHA 1627 1079
Texyluu JaHbYHI B3€MaHHs 661 345
JIpyru KpaTkOCpOYHU B3€MaHHA 8

2288 1432

[To-3gaynTenHy B3eManua kKbpM 31.12.2016 1. ca Ha:
Ayto Boxemus AJl B pasmep Ha 1619 xun.je.

TEKYII[HTC JAHLYHH B3EMAaHHA IPEACTABIABAT JNC 38 BE3CTAHOBABAHC.

5. TLproBeKH H APYri 3aAbJIKeHHHA

IMoxazaTean I'ongnna, Ionnua,
3aBLPIIBANA HA | 3aBBPIIBANIA HA
31.12.2016 31.12.2015
JIoCTaBYHIH U [101y4eHH aBAHCH 3342 1672
3agLKEHNS 3a Bh3HArpaK/ISeHH KBbM IlepcoHana 3 2
Jpyru xpeauTopn 79 79
O6mo 3424 1753
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BOXEMHUSA EKHUITAVTO OO/J] — Codus
Coppniay QMHAHCOBH OTYETH 32 TOAMHATA,3aBLpINBAMA Ha31.12.2016r.

IMo-3HAYHTENHH 3abTKEHHS KbM JOCTABYMIMTE M 110 MOJTyIeHH aBanck KbM 31.12.2016 1. ca:

KonaTparenr Pasmep Ha IInareno oo
3a)(bJKEHHETO | CHCTABAHETO
Ha fajnaHca
Eyparex Q0[] 1839 1839
Eyparexk Ayto OO 78
Eyparex @unanc AJ| 1394 494
Gran Turismo Automotive GmbH 21 21
ET n-p Credan Kapes ATIMIT_HITIM 7 7
O6mo: 3339 2361
6.3aemn

MMoxkazaTenan

I'oauna, 3aBLpIBAIIA HA
31.12.2016

I'opuna, 3apspmBama
na 31.12.2013

HPCHOCTaBeHH CpEACTBa OT
CBAPYKHHLHTE 332 BpEMEHHH

HY RO 373 373
O6mo: 373 373
7. Tlpuxogn

Iloxa3zaTteau I'ognHa, 3aBBLpMIBAINA HA Iopuna, 3apbpIBama Ha

31.12.2016 31.12.2015
[Tponaxba Ha CTOKH 13496 11528
Yenyru 50
13496 11578

BcHYKO IpHX0JH 0T AeHHOCTTA

8. Pa3xoau 3a MATEpHAAIH H KOHCYMaTHBH

IToxa3zaTenan T'oguHa, 3aBHPINBANIA HA Toauna, 3aBBpIIBAINA HA
31.12.2016 31.12.2015
KoncymaTtuBu (22) (8)
Oo6mo: (22) (8
9.Pa3zxoau 3a BbHIIHH YCJIYTH
Ionuna, T'opuna,
INoxazaTenn 3apbpmBama Ha 3aBLPOIBAIIA HA
31.12.2016 31.12.2015
Haemu 31 28
3acTpaXoBKH 4
Jlpyru: Boja, TOK, OTONJIEHHE, PEKIIAMH,
TenerpadonomeHcKH, MECTHH JaHBIM H JaHbBIH H
TAKCH M .11 103 50
Oodnro; (135) (82)
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BOXEMHWUA EKUITAYTO OOM] — Codma
[opumny ¢UHAHCOBH OTYETH 32 FOJAHATA 3aBbpIBalia Hadl.12.2016r.

10. Pa3xoaH 3a mepcoHaJia

I'onuna, Topuna,
IMoxazaTenn 3apbpnBama Ha 3ABBPIIBAILA
31.12.2016 Ha 31.12.2015
- 33 BB3HATPaKIEHNUS 32 26
- 33 OCHI'YPOBKH 5 4
Qbwo Pasxodu 3a nepconana: 37) (30)
Cpeodno cnucvier bpoit: 5 4

APYTH OITOBECTABAHHA

11. Be3HarpaskaeHue 3a OJUT

3a H3BBpIIBaHE HAa OAUT ca noroeopedd 2000 nB. Ha oquTopa He ca H3MNIAalNaHy CYMH 3a JDYrH
YCIYTH.

12. Yc10BHH AKTHBH H YCJIOBHH 33AbLJIKEHHA
K®Mm 31.12.2016 r, apy»xecTBOTO He € NPEACTABAJIO rapaHLlMK Ha TpeTH naua. HiaMa ycinoBHH

3aIb/DKCHHA

13.Cx0uTHH chea gaTaTa Ha 0ananca

3uagnMu cpaedHM Nea, 3aBeIeHH 0T HIH cpemy (pHpMaTa caen 1 aHyapu 2017 roguna;
Hama 3aeedenu cv0ebnu dena om u cpewyy SOXEMHA EKHIIAYTO 004

BcHYKH HOBH HEOTMEHHMH 3aL/DKeHHs, B3eMAHHA HJIH rapaHiiH, Bb3HAKHAJIH BbB
¢upmaTta ciaen 1 suyapn 2017 roguna;

HAMa 8bHUKHAMU HEOMMEHUMY 3A0DACEH NS, 63EMAHUL UAU 2GPAHYUL, ELIHUKHAAY 616
BOXEMHSA EKHITAYTO OO/ cred ! anyapu 2017 200una

IInaBMpaHA HIH PeasIH3HPAHH CTPYKTYPHH NPOMEHM B AHHOCTTA HA ApPY:KecTBOTO cien 1
suyapu 2017 roanHa;

Hama naarupanu uiu pearusupanu cmpykmypru npomenu 6 oetinocmma na 5SOXEMUA
EKHIIAYTO OO/] cred 1 anyapu 2017 2o0una

ITpoMeHH B CTPYKTYpaTa 1 00eMa Ha KANHTAJNA H CTPYKTYpaTa Ha cofcTBeHHIuTe caea 1
aayapu 2017 roanna;

Hama nacmvruau npomenu 6 CmMpykmypama u 00ema Ha Kanumana u Cmpykmypama Ha
BOXEMHA EKHIIAYTO OCI cned | anyapu 2017 zo0una

BeHYKH rojieMH HIM HeoOHYAHHH JOTOBOPH, CKIIYEeHH cied 1 anyapn 2017 roauna;

Hama crmiovenu om BOXEMHA EKHITAYTO OO zonemu unu Heobuvatinu 0ozogopu, cned |
auyapu 2017 200una.

Ilpoy9aBanHsa HJIH 3alIHTBAHAS 0T KOHTPOJHH H YNPAaBJEHCKH OPradH, KAKTO H OEHKH 32
JeiinocTTa, moaxy4deHu cien 1 auyapu 2017 roanHa;

He ca npasenu npoyusanus uiu 3anumeanust om KOHMPOIHU U YRPAGAEHCKU OP2AHY, KAKMO U
oyenxu 3a Oetinocmma, nonyyenu caed 1 anyapu 2017 2o0una.
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BOXEMMWA EKHITAYTO OO —

Codpusn

Copumuy HHAHCOBH OTYETH 32 FOJIMHATA,3aBbpUIBania Ha31.12.2016r.

L Hpona}lcﬁu Ha aKTHBH HJIH JaIUIAaHYBAHH TAKHBA,

He e ocvwyecmessana u ne e naanupana npodasicba na axmusu om BOXEMHNA EKHIIAYTO

00

14. OnoBecTsiBaAHE HA CAEJIKHTE ChC CBLP3AHHTE JIHUA

CIIPABKA 3A CIEJIKH MEKAY CBHP3AHH JIMIIA IIPE3 2016r.

CyMa B XHJIL JIB

KOHTpAareHT BHJI CXEJIKA - MPeAoCcTABAN
Ayto Boxemus Al [Tpuxoau oT npodaxba Ha CTOKH 479
Eyparex 00 Pa3xo/iv 3a MOKYTIKA HA CTOKM 13 201
Eyrtatek ®unanc AJ] Pa3x0,14 3a MOKYIIKA Ha CTOKH 1162
Eyparek ayto QO[] Pa3xoM 3a Nokynka HA CTOKH 97

CITPABKA 3A PASYETH MEXTY CBbP3AHH JJMIIA KBM 31.12.2016

KOHTpAreHT BH/I pa3yeT -B3eMaHHA cyMa B XHJI. JIB
Ayto Boxemna AJl Baemanus ot npoaax0a Ha CTOKH 1619
KOHTpAreHT BH/ pa3yer -3aJb/KeHHAs CyMa B XHJI. JIB

Eypatex OO/ 3anw/KeHs 38 IOKYIKA Ha CTOKH 1838
Eyrarex ®uHane A/l 3aemKeHHd 32 TIOKYTIKA Ha CTO KM 1394
Eypatek ayto O0OJ] 3aabiKeHMs 33 TIOKYTIKA Ha CTOKH 78

l'lpn OCBILUECTBEHHTE CASITKH MEANY CBBP3aHH JIHLUA HAMA OTKIIOHEHHA OT Ma3apHHTE YCITOBHA.

15. Iloka3saTeny 32 GHHAHCOBO-HKOHOMHYECKH AHAJIHI

MMokasaTtenwu Texywa |IlpemxonHa Paanuku
rofMHa roauHa JIB. %

1.Mevanba {(3ary6a) 68 62 6 109.68
2.HeteH paamep Ha RpuxoguTe OT Npogaxou 13496 11578 1918 116.57
3.Co6cTBeH kanutan 129 67 62 192.54
4 MNacueu (ALNroCPOMHY U KPaTKOCPOYHM) 3797 2126 1671 178.60
5.06uja cyma Ha aKTMBUTE 3926 2193 1733 179.02
6.MMpuxogu ot geiHocTTa 13502 11585 1917 116.55
7.Paaxogv 3a geiAHocTTa 13434 11523 1911 116.58
8.KpaTKoTpaiHn akTBu 3473 1756 1717 197.78
9. KpaTKoCpOYHHW 3aAbMKEHUR 3424 1753 1671 195.32
10.KpaTkocpoYHM B3EMAHNA 2288 1432 856 159.78
11.KpaTkocpo4yHU (PMHAHCOBW aKTWUBMW 0 4] 0
12.Mapu4HK cpeacTea 9 304 -295 2.96
14. TekylWwy 3a0b/DKEHUs 3424 1753 1671 195.32
15,CpefHa HanWYHOCT Ha MaT. KpaTKoTp. 3anacu 1168 4 1164 | 29200.00
16.CpenHa HanU4HOCT Ha BIEMaHUATA OT KIMEHTU No
TAXHATA OTYETHA CTOWHOCT 1627 1079 548 150.79
17.CpeaHa HanW4HOCT Ha 3aAbNKEHUATa KbM
jocras4quuure 3342 1672 1670 199.88
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BOXEMHMS EKHUTIAYTO OO — Codus
Copuiipy UHAHCOBY OTYETH 3a roJAWHATA,3aBBPIUBAINA Ha3 ] .12.2016r.

MOKA3ATENN 3A ONOBECTABAHE

[TokazaTenw Texywa |IlpemxonHa Paznuky
rojiHHa roHHa NB. %

a/ NOKAa3aTeNH 3a peHTaGUIHOCT
- Koed.na peHTaGHIHOCT Ha NpHXoAHTE OT oGHyaiita
nefiHocT 0.005 0.005 0.000 94.11
- KoegHuMeHT Ha peHTabIHOCT HA COBCTBEHHA KartHTan 0.481 0.851 -0.370 56.49
- KoedHUHEHT Ha peHTabMIHOCT Ha NACHBHTE 0.016 0.027 -0.010 60.90
- Koe@HUHERT Ha KaNKTAIM3ALHA HA aKTHBHTE 0.016 0.026 -0.010 60.76
6/ nokazaTenn 3a epeKTHBHOCT
- KoedmuuenT Ha eeKTHBHOCT Ha pa3xOJMTE 32 ACHHOCTTA 1.005 1.005 0.000 99.97
- KoeduiweHT Ha e(peKTHBHOCT Ha NPUXOMMTE OT NeifHoCTTa 0.995 0.995 0.000 100.03
B/ N0KA3ATENIH 32 JINKBHAHOCT
- KoeduunenT ra ob1ma JTHKEHAHOCT 1.014 1.002 0.013 101.26
+ KoedmiienTt Ha 6bp3a NMKBHAHOCT 0.671 0.990 -0.319 67.74
- KoeduumneHt Ha HezabapHa IMKBHAHOCT 0.671 0.990 -0.319 67.74
- KoeduumeHT Ha abcoitoTHa THKBHAHOCT 0.003 0.173 -0.171 1.52
r/ moxaszaTenu 3a GHHAHCOBA ABTOHOMHOCT
- KoeguupeHT Ha (pHHAHCOBA ABTOHOMHOCT 0.034 0.032 0.002 107.80
- KoedHuHeHT Ha 2aATBKHANOCT 29.434 31.731 -2.297 92.76
A/ NoKa3aTesH 3a ofpaluaeMocT Ha KpaTKoTpalinnTe
MATEPHAJIHH aKTHBH
- BpemeTpaeHe Ha eiiH 060poT B JHH 31.2 0.1 31.032 | 25050.21
- Bpo#i Ha oBopoTnTe 11.6 2894,5| -2882.945 0.40
- 3aETOCT HA KPATKOTPAHHHTE MATEPHATHH AKTHBH. 0.1 0.0 0.086 | 25050.21

Hara 27.02.2017r.

CncraBuTen, cdeTopoauTet: /%
(M. Henena)

Crp. 31 oT 32

ABHTCI .

(Cs. FeBp{neB)

N




