ITYEJIA EOO[

Toauurau ¢punancoBu otuery 3a 2016 roguna
BCHYKH CYMHU Ca U3pa3CHH B XHUJLJIB., OCBEH aKO H3PUYHO HE € YKa3aHO APYro

MNOSACHUTEJHHA IMMPHJIOXKEHUSA KbM ®UHAHCOBUTE OTUETHU
1. O61ma unpopmauus

“ITYEJIA” EOO/ (sapu4aHo Mo-HaTaThK oOllle “APY)KECTBOTO”) € €IHOIHYHO JPYKECTBO C OrpaHMYeHa OTTOBOPHOCT,
perucTpupano no TbproBekus 3aKOH B AreHuus mo BrucBanusTa nox Ne 108/1998 510 r. Cenanuimiero u aJipechT Ha
YTPaBJIeHHE Ha JPYXKeCTBOTO ca: rp. Kbpmxkany, k8. ,,Be3poxnenuu, Oyi. ,,Xpucto Botep®, 61.61 .

JlpyeCcTBOTO HMa Npe/IMET Ha AEHHOCT: ThPTOBHS, IPOM3BOICTBO U BCAKAKBH AEHHOCTH, He3aGpaHeHH OT 3aKOH.

Hpy*xecTBOTO ce ynpapJisiBa U MpeacTasissa ot Jumurpuoc Ilercac.

Jpy’ecTBOTO UMa PerucTpUpaH Kanutan B pasmep Ha 5,000 seBa, pasnpenenieH B 50 Ipy’KeCTBEHH [s1a ¢ HOMUHAJ
100 neBa Bcexu.

Hpy>XeCTBOTO He € MPEANPHUSITHE OT TPyIIa.

Te3u ¢unancoBu OTYETH ca OTOPH3HpPAHHM 3a IMyONMKyBaHE OT COOCTBEHHKA U YOpaBUTE] Ha APYXKECTBOTO Ha 27
¢deBpyapu 2017 roguna.

p A O060611eHo npeacTaBsIHE HA 3HAYHMHTE CYETOBOAHH MOJUTHKH

OCHOBHI/ITG CYETOBOIHH IOJUTUKH, npuiaraHu TPU U3TOTBAHETO HA T€3U (l)l/IHaHCOBPl OTHETH, Ca NPEACTABEHU o-10JTy.
Te3u monmuTuku Ca MNpujiaraHy Mnocjaea0BaTeIHO 3a BCUYKU TNPEACTABEHU NEPUOAU, OCBEH aKO U3PUYHO HE € NMOCOYEHO
Apyro.

2.1. OcHoBa 332 H3roTBsSIHE

®unancosure otdetd Ha “ITYEJIA” EOO]I ca M3roTBeHH B CHOTBETCTBUE ¢ HauMOHATHUTE CYETOBOLHM CTaHIAPTH,
npunaranu o1 01.01.2016r. Te ca u3roTBeHn Ha MPUHUKMIA HA HCTOPUYECKATA LIEHA, MOIM(MHULMPaH Ype3 MPeoLeHKa 3a
3€MM M Crpajy, GMHAHCOBU aKTHBHM Ha PAsMONOKEHHE 3a MPONaX06a ¥ (MHAHCOBM aKTHBH M (DMHAHCOBU MACHBH IO
CrpaBe/yIuBa CTOWHOCT upe3 mnedyanba win 3aryba. BcHuKM ONMOBECTSABAHM MO3MLMH Ca NPEH3YHCIEHH, Taka de
CROTBETCTBAT Ha HOBAaTa CueTOBOAHA 6asa. He ca OTKpUTH CHINECTBEHM PA3MuMsi M CYETOBOIHM IPEIIKH MPEABUL
AeiHOCTTa Ha Apy*xecTBoTO. M3rarsen e BCTBITUTEJIEH BAJIAHC xbMm 01.01.2015 .

2.2, IlpeBesxnane Ha yyXkaecTPaHHA BaJIyTa
DyHKYUOHATHA 8ATYMA U BAYMA HA NPEOCMABSHE

CTaTHPITe, BKJIOYEHU BBHB CbPIHaHCOBHTe OT4YECTH, CE H3MepBaT BbB BanyTaTa Ha OCHOBHATa MKOHOMMUYECKA cpena, B
KOATO omepupa npyxecTBoto. ToBa e (yHkunoHanHaTa BayTa, KOSTO € M BalyTa Ha NPEe/ICTaBsiHe — OBJIrapCcKu JieB
(bgn). '

IIpesescoane u canoa

Crenkure B 4yXkIeCTpaHHa BayTa ca MpeBeIeHH BbB (DYHKIMOHAIHATA BAIyTa 110 OOMEHHUTE KypcoBe Ha [JaTUTE Ha
CACIKHTE WITH IO MPEOLICHKA, KOraTo CTaTHUTE Ce npeoueHssar. [ledanture u 3aryGuTe OT BalyTHH PA3IUKH B pe3y/Tar
Ha ypeXJlaHe Ha TEe3W CHAEIKA U OT MPEBEKIAHETO IO 3aKIIOYMTESTHUTE KYpPCOBE B Kpas Ha TONMHATA 33 MAPHYHUTE
AKTHBY ¥ TIACUBH, ICHOMMHUPAHH B YyXKI€CTPAHHA BallyTa, Ce MpHU3HaBaT B OT4eTa 3a MPUXOIHUTE M PA3XOLHTE.

2.3. HmoTH, MAalIMHH ¥ CHOPBKEHUS

3eMute u CrpajuTe BKIIOYBAT OCHOBHO 3€Ms, LIEXOBE 33 MPOU3BOACTBO U oducy . 3emute u crpagute ca NpeICTaBeH:
T0 MCTOpHHieCcKka neHa MUHYC amopTusaumy. Crpajara Ha uexa B rp. Kbpmkann u uex MeneBuu e mpeacraBeHa mo
TasapHa CTOMHOCT. BesikakBa pyra cOGCTBEHOCT, MauiHu 1 6060pyIBAHE € MPEeACTABEHa M0 HCTOPHUYECKA LIEHa MUHYC

aMOpPTHU3ALUH. Hcropmecxara LICHAa BKJIFOYBA ¥ Pa3XO[u, TUPEKTHO OTHOCUMHU KbM npnn06maaHeTo Ha aKTHBa.

Karo uMOTH, MaliuHu ¥ CbOPBIKEHUS CE OTINTAT AKTUBH C [IEHA Ha npupobuBane Han 500 (METCTOTHH) JeBa.
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[TocnenBamuTe pa3xoay ca BKIOUEHH B OalaHCOBaTa CTOMHOCT HAa aKTMBA WM MPU3HATH KAaTO OTHEJIEH aKTHB CaMo
KOTaTo € BEpOsTeH NMPUTOK OT ObIEINN HKOHOMHUYECKH M3rOIH, CBbP3aHHU C aKTHBA, KbM APYXKECTBOTO M CTOMHOCTTA MY
MoOKe 11a ObZie Hafe)KIHO U3MepeHa. baancoBaTa CTOMHOCT Ha ITOJIMEHEHA YacT € OTNUcaHa. BeskakBu Ipyru peMOHTH
U OIPBKKA ca 0TpaseHu B OTueTa 3a MPUXOAU U Pa3XoIu npe3 GUHAHCOBHUS NEPUOL, TTPe3 KOUTO ca Bb3HUKHAIK.

3eMHU HE ce aMOpTU3MpaT. AMOPTH3AlUATa Ha APYTMTe aKTHBH C€ W3YKCISABA 110 JIMHEEH METOX 3a pasmnpelielisiHe Ha
CTOMHOCTTa MM 3a BPEMETO Ha OYaKBaHHS OJIE3EH XKUBOT, KAKTO CJIE/BA:

- crpaau 25 ropuHu;
- MaIIuHA 3 roguHu;
- TPaHCIIOPTHU CPENCTBA 4 ronuHuM;
- o03aBexaHe u 000pyIBaHe 7 ronuHU.
- Kommotpu u codryep 2 ToMHU

OcTtarbyHaTa CTOMHOCT U TIOJIE3HUSAT )KMBOT Ha aKTUBUTE CE npepasniexaar u ako € HEO0OXOOUMO T€ ce KOpurupar KoM
BCsIKa JaTa Ha OayiaHca.

banancoBaTta CTOMHOCT Ha aKTHB Ce HaMallsBa He3abaBHO 10 Bb3CTAHOBUMATa My CTOMHOCT, ako OajiaHcoBara CTOMHOCT
Ha aKTUBa € NI0-BUCOKa OT OLICHEHAaTa Bb3CTAHOBMMA CTOMHOCT (BMX Oenexka 2.5).

ITeyan6ure u 3ary0uTe 0T 0CBOOOXKIABAHE CE ONPENEIAT Upe3 CPaBHsABAHE HA MOCThIUIEHUsATA U GajaHCOBaTa CTOMHOCT
U ca NPU3HATHU B CTaTHs “pe3yirTar oT MpojaxOy Ha HETEeKyIIU akTUBK B OT4eTa 3a MPUXOAU U Pa3XOMIH.

Koraro e mpomajaeH NpeoLEHEH akTHB CyMara, BKIIOUEHa B JPYTH PE3epBH, Ce NPEXBBPJA KbM HepasnpelesieHara
reyajba.

2.4. Hemartepuannu akTHBH
Penymayusa

Penyranusra npeacrapisBa HaJBUIIEHHETO HA CTOMHOCTTA Ha MPUIOOUBAHETO HAJ CTIpaBEMLIMBATa CTOMHOCT Ha Jena
Ha JPYKECTBOTO B HETHHTE WACHTUQUUMPYEMH AaKTHBM Ha NPUAOOUTOTO ABIIEPHO MPEANPUATHE KbM JaTara Ha
npuao6uBaneTo. PemyTanus npyu npuno6uBaHe Ha IbIIEPHH NMPEATPUITHS Ce BKIIOYBA B rPynaTa Ha HEMAaTepHaTIHUTE
akTuBH. Peryraumsara ce TeCTBa BCAKA rOMHA 32 00€3LEHKA U C€ OTYMTA 110 MbPBOHAYAIHA CTOMHOCT MHUHYC 3ary0u OT
obesuenka. 3arybu or obe3leHKa Ha pemyTalus He ce Bb3CTaHOBsBAT. [ledanOu u 3arybu oT 0CBOOGOXKIaBaHE OT
NpENNpHUATHE BKIIOUBAT GajlaHCOBaTa CTOMHOCT Ha eIy TalusTa, CBbp3aHa ¢ MPOAAJEHOTO MPEANPUITHE.

PenyTaunsITa C€ pasnpeness KbM €OAUHULIATE, TeHepUpallu IMapuyHU IMOTOLM, 3a LEJIUTE HAa TECTOBETE 3a obe3ueHka.
Pa31rpez[emueTo C€ MpaBd KbM OHE3W C€IWHHULIMA WIH IPyNy €AUWHMIM, KOUTO C€ O4YakKBa Ja UMaT IoJiza OT 6usHeC
KOMGHHaHHﬂTa, OT KOAATO € Bb3HUKHAJIa permyTauusTa.

IMpe3 2016 1. He e npuno6uUTO ABIIEPHO NpPENpPUATHE.
Tvpaoscku mapku, nuyensu u npasa

Pasxonure cBbp3aHM ¢ MPUAOOMBAHETO HA THPrOBCKM MapKH, JIMLEH3M U TNpaBa ce MPHU3HABAT KAaTO HeMaTepHaleH
AKTUB, KOTaToO OTIOBapsT Ha ONpPEJeNICHUETO 33 TaKbB M CTOWHOCTTA Ha HampaBeHuTe pasxonu € Hax 500,00 ss. IIpes
2016r. npeAnpUATHETO HE € MPUIOOUIO ThPrOBCKH MapKH, JTMLEH3H U MpaBa.

Coghmyep

Pasxou, CBbp3aHU ¢ NOAXBPKAHETO HA KOMMIOTHPHH CO(TYepHH MPOrpamH, ce MPU3HABAT 3a Pa3XOJ B MOMEHTA Ha
BB3HUKBaHe. Pa3xo/u 10 pa3sBUTHE, KOUTO NMPEKTHO CE OTHACAT JIO AM3aliH M TECTBAaHE HA WACHTU(DHUIMPAH U YHUKAJIEH
coryepeH MpOMyKT, KOHTPOJIUPAH OT APY>KECTBOTO, Ce MPU3HABAT KaTO HEMATEPUAJIEH aKTUB, KOTaTo Ca M3IThJIHEHH
CJIETHUTE KPUTEPUH:

- ¥Ma TEXHMYECKa CIIOCOOHOCT 32 3aBbpIIBAHE HA CO(TYEPHHS NPOIYKT, 3a [a € Ha PasnoioKeHHe 3a Npoaaxkoa;
- PBKOBOJICTBOTO Bb3HAMEPSIBA [1a 3aBbPLIN CO(YTYEPHHs MPOMYKT U JIa IO U3MOJI3BA UIIK NPOJABA;
- 1Ma CroCOOHOCT 3a M3TIOJI3BaHe I Mpoaaxba Ha cOPTyepHUs POIMYKT;
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- MOJKE J1a C€ JEMOHCTpHUpa Kak cOQTyepHHs MPOAYKT Ie reHeprpa BEPOSTHU ObAEIIH HKOHOMHYECKH U3TOIK;

- Ha Pa3noJIoKEHHUE Ca aJeKBATHU TEXHUUYECKU, GUHAHCOBU U IPYTU PECYPCH 3a 3aBbpLIBAHE HAa Pa3BUTHETO U
U3I0JI3BaHe WK Npofax0a Ha coTyepHuUs MDOAYKT; U

- pasxoJuTe, OTHACAIIH CE 10 CO(TyepHHUs MPOAYKT MO BpeMe Ha Pa3sBUTHETO MY, MOTaT 1a ObJAT HaAEekKIHO
HW3MEpPEHHU.

JIMPEeKTHO OTHACSAIIMTE CE Pa3XOAW, KOWTO Ca KalWTAIM3UPaHH Karto 4YacT OT COMTYEPHHs NPOLYKT, BKJIKOYBAT
pasxolUTe 3a HAeTUTE JIMIA, pa3BHUBAIlM codTyepa, ¥ MOAXOAAMIA YACT OT OOLIMTE pa3xomu. JIpyru pasxoau Mo
Pa3BUTHETO, KOUTO HE OTIOBAPAT HAa TOPHHUTE KPUTEPUH, C€ TPU3HABAT 3a Pa3Xol B MOMEHTA Ha Bb3HWKBaHE. Pazxomu
10 Pa3BUTHE, KOMTO B MPEIXOIHH MEPUOIM Ca NPU3HABAHK KAaTO Pa3XOIu, HE MOTar Ja Ce MPU3HABaT KaTo akTUB MpE3
CIIe/IBAIH TIEPUOIH.

Pasxonure 3a pa3sBUTHE HAa KOMIIOTHPEH cOpTyep, MPU3HATH KAaTO aKTHB, CE aMOPTU3MPAT 33 OYAKBAHMS MM II0JIE€3€H
JKHBOT, KOWTO HE HAAXBBPJIS 2 TOIMHHU.

2.5. Oo6e3neHKa Ha HePUHAHCOBU AKTHBH

AKTHBHY, KONTO MMAaT HEONpEJENEeH TOJIE3eH JKMBOT, HANPUMEp peryTalusTa, He ca OOEKT Ha aMOpPTH3WpaHe, a Ce
TECTBAT 3a 00€3LEHKA BCAKA TOAMHA. AKTHBH, KOUTO Ca 00EKT Ha aMOPTH3UpaHE, ce MpPErekKaar 3a 00e3LeHKa KOraro
CHOMTHS WM IPOMEHH B 0OCTOATENICTBATA COUAT, e GaaHCcOBaTa CTOMHOCT MOXe Ja He ObJie Bb3CTaHOBeHa. 3ary6a ot
obe3lieHKa ce NpH3HAaBa 3a Cymara, C KOSTO OalaHCcOBaTa CTOMHOCT Ha aKTHBA HAJBHMIIABA Bb3CTAHOBMMATa My
CTOMHOCT. BB3cTaHOBMMaTa CTOMHOCT € TO-BHCOKaTa OT CIpaBEIMBATa CTOMHOCT HAa aKTHBA MUHYC pPa3XOAMTE MO
npoax6a ¥ cTolHOCTTa B ymoTpeba. 3a ILeJuTe Ha OLEHSIBAHETO Ha OOe3LEHKAaTa aKTHUBHMTE Ca IPyNUPAaHU Ha Hai-
HHCKOTO HUBO, Ha KOETO MMa OTAEIHO MAECHTH(QULMPAHU NAPUYHK NOTOLM (EIMHHLM, FeHEPUPALIM TAPUYHM TTOTOLH).
HeduHaHcoBM aKTWBHM, pasiM4HM OT pEMyTaLUs, KOWUTO ca OwiM o6e3leHsBaHW, Ce MNPEMIEKIAT 32 BH3MOXKHO
BB3CTAHOBSIBaHE Ha 00e3LeHKa KbM BCsika GanadcoBa aara.

2.6. Herexymy akTuBH (MM FPYIH 32 0cBOGOXKIaBaHe) AbPIKAaHHU 32 Mpoaaxoa

Hetexymu aktuBM (WaM rpynu 3a ocBOOOXJaBaHe) ce KiIacHMpHIMpaT KaTo akTWBHM IbPXKaHU 3a mponaaxba, Korarto
TAXHaTa OaJaHCOBA CTOMHOCT IIE Ce Bh3CTAHOBH OCHOBHO 4Upe3 CHeJKa Mo Mpojaax6a u npoaax6ara ce CuuTa 3a MHOTO
BeposTHA. Te ca MpeacTaBeHy 10 Mo-HUCKaTa OT 6alaHCcOBaTa CTOMHOCT M CIIpaBeUTHBaTa CTOMHOCT MUHYC Pa3XOIUTe
no mnponax6ba, ako GanaHcoBaTa UM CTOMHOCT e ObJie BB3CTAHOBEHa OCHOBHO Ype3 mponaxba, a He upes
NpobJKaBalia ynorpeoda.

2.7 DuHAHCOBH AaKTHBH

2.7.1. Knacudukauus

HpyxecTBOTO Kinacupuumpa GUHAHCOBHTE CHM aKTUBH B CIICJHUTE KaTETOPHHM: W3MEPBAHU MO CIPABETMBA CTOMHOCT
upe3 mneyanba wiv 3aryba, W3MEpBaHH MO CNpaBEUIMBA CTOMHOCT 4pe3 APYr BCEOOXBATEH J0XON M M3MEPBAHH MO
crpaBeiuBa CTOMHOCT. Knacuukanusara 3aBUCH OT LeiTa Ha Npuao0uBaHe HAa (PMHAHCOBMS aKTHB. PHKOBOACTBOTO
onpenens Kiacu(puIUpaHeTo Ha GHMHAHCOBYS aKTUB MIPH MbPBOHAYAIHOTO My TIPU3HABAHE.

IIpe3 2016 r. mpyxecTBOTO He € MPUAOOHBAIO (PUHAHCOBU AKTHBH.

2.8. MarepuanHu 3anacu

Marepuannure 3anacu ca TPEICTaBEHM MO IO-HUCKAaTa OT CEOECTOMHOCT M HETHA pealu3upyeMa CTOMHOCT.
CroliHocTTa Ha M3pa3XoIBaHWTE MaTePHAM Ce ONpeelis MO0 MeToAa cpeaHompererieHa nena. CebecToiHOCTTa Ha
CTOKHMTE M HE3aBbPILEHOTO MPOM3BOACTBO BKJIKOYBA Pa3XONH 3a AM3aiiH, CypOBUHH, NPSK TPYH, APYTH MPEKU Pa3Xoau U
pasnpezenenn 06wy pasxonu (6asupanu Ha HOpMaiHus KamauureT). Ts He BK/IHOYBa pasxomu no 3aeMu. HerHara
peanusupyemMa CTOMHOCT € TpeLeHeHaTa NMpoaXKHa LeHa Mpy 00MYaeH X0 Ha GM3Heca MUHYC MPHJIOKHUMHTE Pa3XonH
0 MpojaxouTre.
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2.9. TBProBeKkH U APYrd B3eMaHHS

TbproBckute B3eMaHWs ITbPBOHAYAIHO C€ TPU3HABAT 0 CMpaBEIMBA CTOMHOCT M MOCTEBALIO CE€ OLEHSBAT IO
aMOpTH3MpaHa CTOMHOCT, Karo Ce M3MOJ3Ba METola Ha e(eKTHBHATA JIMXBA, MHUHYC MPOBHM3MHUTE 3a OOE3LECHKA.
[lpoBususi 3a oOe3leHKAa Ha TbPrOBCKM B3€MaHHsl Ce YCTAHOBsBA, KOraro MMa OOGEKTMBHO IOKA3aTelCTBO, 4Ye
JPYXKECTBOTO HsMa Ja MOXeE 1a ChOepe BCHMYKM IB/DKMMH MY CYMH [0 OPUTHHAJIHWTE YCJIOBHS 3a B3€MaHMATA.
3HauuTeNHN (UHAHCOBM TPYAHOCTH Ha NEOMTOp, BEPOSATHOCT, Ye AeOMTOp WiM e (auupa WiM e MpeanpuemMe
(unancoBa peopraHu3anys, WM 3HAYUTENTHO 3a0aBsiHe Ha IUIAIIAHETO (C moBeye oT 30 IHM Clel Manex) ce CYMTaT 3a
MHIUKAaTOPH, Y€ ThPTOBCKO B3eMaHe € 00€3LEeHEHO.

2.10. Tlapu ¥ napuUYHH €KBHBAJICHTH

Ilapy 1 napu4HN EKBUBAJIEHTH BKJTIOYBAT Napu B OPOM, I€MO3UTH, IbPXKaHU HA BIKAAHE B GAHKH, IPYTH KPaTKOCPOUHH
BHCOKOJIMKBMIHU MHBECTULIMH C OPUTHHAJICH MAJIeX 10 3 Mecena 1 6aHKOB OBbPAPa(dT..

2.11. AKLIMOHEpPeH KanmuTaj

Jlpy’ecTBOTO € ApYKEeCTBO C OrpaHM¥eHa OTrOBOPHOCT, KamWTalla My € JSUIOB W He pasfojiara ¢ akiuk OT APYTH
IpyecCTBa.

2.12. TBpProeeky 3axbKeHUsT

T'pr‘OBCKPITe 3ab/DKCHMS C€ NMPU3HABAT IIbPBOHAYAIHO 1O CIIpaBeaIMBaTa CTOWHOCT U TIOCJIEBAILO CE OLIEHSABAT I10
aMOpTHU3HpaHa CTOMHOCT KaTo Ce M3I0JI3Ba METOJIA Ha e(t)eKTl/IBHaTa JInXBa.

2.13. 3aemn

3aemure ce MPU3HABAT ITbPBOHAYAJIHO IO CIPABEUIMBA CTOMHOCT, HETHO OT Bb3HUKHAJIUTE pasxoou 1o CACIKHUTE.
3aeMuTe MOCIIEABAIIO CE OLEHIBAT II0 aMOpTHU3HUpaHa CTOHMHOCT M BCSIKa pa3iuka MEXAY INMOCThIUICHUSATA (HeTHO oT
pasxogure 1o cnemca‘ra) U CTOMHOCTTA 3a BpBIAHE CC€ IpPHU3HaBa B Ortuera 3a NpUXOay W pa3xoau Mpe3 nepuoja Ha
3a€Ma 110 Me€To/Ja Ha eq)eKTI/IBHaTa JINXBa.

Taxcu, ruiaTeHu 3a 00JIEKYEHHUs 110 3a€M, C€ NpU3HABAT KaTO pa3xoaM IO clejKara 10 CTENEeHTa, N0 KOSTO € BEPOATHO
HSIKOW WJIM BCUYKU OOJIeKUeHuUs a ObaaT NOJTY4YCHH. B To31 cnyqaﬁ TakcaTa c€ OTCpO4YBa JOKATO CTAaHE IOJy4aBaHETO.
HO CTETIEHTa, [0 KOSATO HsIMa JIOKA3aTeJICTBO, Y€ HAKOUM WM BCUYKU OOJIeKYeHUs e Obaar TMOJIy4Y€HH, Takcara ce
KalmdTaJlu3upa KaTo TPEABAPUTENIHO IUIalllail€ 3a YCIyrM M amMoOpTH3Mpa 3a nepuoaa Ha OGHCK‘ISHPICTO, C KOE€TO €
CBBbp3aHa.

3aeMy ce KiacH(pUUUpAT KaTO TEKYIIM I[ACHBH, OCBEH ako APYKECTBOTO HAMA 0e3yCJIOBHO MpaBO Ja OTCPOYH
YPEeXIaHEeTO Ha macuBa 3a ciiel 12 Mecela ciiel qarara Ha OajiaHca.

2.14.  TexkylM M OTCPOYEHH AAHBUH BbPXY A0X01a

Pa3zxona 3a maHbk 3a nepuoza BKIIIOYBA TEKYIIA U OTCPOYCHU JAaHBIIHU. HaH'bK C€ MpU3HaBa B Oryera 3a npuxoau u
pa3xoau, OCBEH 10 CTEIIEHTA, 0 KOATO € CBbp3aH CbC CTAaTUU HUPEKTHO B coOcTBeHMs KamuTal. B To3u cnyqaﬁ
JNaHBKBT CHIIO CE€ OTPa3siBa 3a CMETKA HA TE3W CTAaTUH B COOCTBEHUS KalUTaJl.

TeKyH.IPIﬂT pa3xol 3a JaHbK Ce U3UMCIIsABa Ha 0a3a HA JaHbYHUTE 3aKOHH, KOMTO Ca B CUJIa KbM JaTtaTa Ha OajlaHca.

OTchqu AaHbK C€ IPU3HABA KAaTO C€ M3IOJI3Ba METOHNA Ha 3aJbJDKEHUETO 3a BPEMEHHU pas3jIMK¥, Bb3HUKBAILKU OT
Pa3JIMKUTE B IaHbYHHUTE OCHOBU HA AKTUBUTE W MACUBUTE U TEXHUTE OAJaHCOBU CTOWHOCT BHB q)PIHaHCOBI/ITC OTYETH.
O'rcpoqu JaHbK C€ OMNPENC)iA KaTO C€ M3MOJI3BaT NAHBYHUTE CTABKU (I/I 3aKOHI/I), KOUTO Ca B CWJa KbM JaTrara Ha
GanaHca U ce o4akBa Ja Obnar NpuJIaraHy, Koraro C€ peajausupa OTCPOYEH NaHbUECH AKTUB WJIK CE ypexaa OTCpOYeH
JaHbYCH IMaCHB.

OTcpoqu JAaHBYC€H aKTUB CE€ IPU3HABA CaMO IO CTENEHTa, OO0 KOSTO € BEPOsITHA 6pnena obnaraema neqan6a, cpeury
KOATO MOrar aa Obaar u3Io3BaHu BPEMEHHUTE pas3jInKH.
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2.15. Joxonu Ha HaeTH JIMNa
HpyXecTBOTO He € pa3paboTBalio MPOrpaMu 3a TOXOIHU CIIe] HallyCKaHe Ha repcoHala.

Hp}’)KeCTBOTO OTYUTA KaTO KPAaTKOCPOYHHU 3aJbJDKEHUATA CU KbM MepCcoHaIa 1O HEHU3IIOJ3BAHU OTITYCKH, KOUTO C€
o4YakBa a ObJaT M3IOI3BAHU B paMKHTE Ha 12 mecena cnen narara Ha 6a.r1cha, KaKTO U HeU3IUIAaTCHUTE 3arUiaTH.

Komnencayuu, 6azupanu na axyuu

,pr)l(CCTBOTO HE MMOJI3Ba ILJIAHOBE 32 KOMIICHCHpPAHE.

Hoxoou npu nanyckane

I[OXOI[HTC IpH HAITyCKaH€ Ca IUIaTUMM, KOrato H3TEe4Ye 10T OBOPBT C HACTOTO JIMUE MNpeAM HOpMaliHarta nara Ha
TEHCHOHUPAHE, UJIX KOTaTO HA€TOTO JIMIIE NMpHUemMe HOGpOBOJ’IHO ChbKpalllaBaHE B 3aMsiHa Ha T€3U JOXOIHU. I];p}’)KeCTBOTO
npu3HaBa NOXOAM IPU HAIlyCKaHe, KOraTo AEMOHCTpHUpPaA 0631=p3BaHe, Y€ WIK e NMPEeKpaTu AO0roBopa Ha HAETUTE JiKLa
ChbIJIaCHO HOleOﬁCH oq)nunaneﬂ iaH 6e3 Bb3MOXKHOCT 3a OTTEIJISIHE, WJIHA TIPEIOCTaBIUKU JOXOIU IIPpH HAITyCKaHe KaTo
pe3yaTar OT NPEIJIOKCHUE, HAallpaBEHO Ja HaCcbpUYn )106p0B0.I1H0 HaIryCKaHe. IIOXOI[PI, KOUTO C€ ObJDKAT CJIE] MOBEYE OT
12 mecena cien garara Ha GanaHca ce JAUCKOHTHPAT OO0 TSAXHATa HACTOSIA CTOMHOCT.

K®M 31.12.2016 . npy*ecTBOTO HsIMA OTYETEH:A TOXOM MPH HAITyCKAHe.

IInanose 3a yuacmue 6 nevanbama u 6onycu
Apy’ecTBOTO HAMa pa3pabOTEeHH MIAHOBE 32 Y4acTHe B TeUanOn U GOHyCH.
2.16.  IIpoBu3um

IIpoBusuu 3a BB3CTAHOBABAHE HA OKOJNHATA CpEJa, PA3XONM 3a Bb3CTAHOBABAHE Ha TEpeHH U CbaeOHU gena ce
TIpU3HABAT KOraTo APYXECTBOTO MMa HACTOSIIO 3aKOHOBO W/ KOHCTPYKTHBHO 3a[bJDKCHHE B PE3yNTaT Ha MHHAIIM
CBOHUTHSI, BEPOSITHO 111 € HEOOXOMUM M3XOJIAIL IIOTOK OT PECYPCH 3a YPeXKIaHe Ha 3aIbIKEHHETO 1 cymara My MOxe Ja
Obze HanexHO oleHeHa. [TpoBH3MM 3a MpecTpyKTypupaHe oOXBAIAT 0GE3METEHNs 3a npekparsBade. [IpoBuszuum 3a
Obaemy onepaTHBHY 3ary6u He Ce MPU3HABAT.

Korato wMa HSKOJIKO CXOOHM 3aIbJDKEHUS BEPOATHOCTTA, Y€ IIE € HeOOXOMMM M3XOIANl MOTOK OT PEecypcH 3a
YPEKIAHETO Ce OTpE/IelIs KaTo Ce B3UMa NpeJIBU Klaca 3aIb/KEeHHs KaTo 1si10. [IpoBusus ce npu3Hapa JIOpPH U KOTaTo
BEPOATHOCTTA OT U3XOUILL TIOTOK IO OTHONIEHHE HA KOATO U Ja € €IMHMULA, BKIIOUEHA B KJIaca 3aIb/KeHHUs, MOXKE [a
ObJie MaJIKa.

IIpoBusuu ce u3mMepBar Mo HacTosIIaTa CTOMHOCT HA PA3XONMTE, OYAKBAHM A ObIAT HEOOXOMUMH 3a ypeXaaHe Ha
3aIbJDKCHHETO, KaTO C€ W3MOJ3BA NMPOLECHT NPEIU AaHbLM, KOHTO OTpa3siBa TeKyllW Ia3apHH OLEHKH Ha BpeMeBara
CTOMHOCT Ha TapuTe W CreUH(pUuHUTE PHUCKOBE 3a 3aIbIDKCHHETO. HapacTBaHETO HAa NPOBH3MATA BbB BpB3Ka C
MHHaBaHEe Ha BPEMETO Ce NPH3HABA KaTO JINXBEH PasXojl.

K®M 31.12.2016 r. apyecTBOTO HsIMa OYaKBAHKS 32 TIONOGEH PO PA3XOMIH.

2.17. IlpusnaBane Ha mpuxoau

IIpuxomute BKIIOYBAT CTpaBeIMBaTa CTOMHOCT HA MONYYEHOTO WM MOMIEKAOTO Ha NoJTy4aBaHe 3a Mponaxou Ha
CTOKM WIM yCIyrd B OOWYaiiHus Xon Ha neHOCTTa Ha ApYKecTBOTO. IIPMXONHMTE Ca MOKA3aHM HETHO OT JJC,
Bb3CTAHOBSIBAHUS U OTCTHIIKH. i

Jpy*ecTBOTO Npu3HAaBa NpPHXOX, KOrarto cymara My MOXe 1a Oble HaekIHO U3MEPEHa, BEPOATHO € Obaermu

MKOHOMMYECKM MOJ3HM Jla IMOTEKAaT KbM HEro U ca OWIM W3IThbJIHCHU CHGLII/[(I)I/I'-{HI/I KpPUTEPUU 3a BCsIKa NEUWHOCT Ha
APYXKECTBOTO, OMKCaHa I10-A0Iy. C)’MaTa Ha NpUXoJa HE C€ CYMTa 3a HAECXKIHO OlLIEHEHAa JOKATO BCUYKU YCJIOBHOCTH,
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CBbp3aHH ¢ npojax0ara He ca 6unu paspemeHy. JIpyecTBOTO 6a3upa OLEHKHUTE CH HA MCTOPUYECKH PE3YJITATH, KaTo
B3WMMa NPEIBU/ BU/Ia KIHMEHT, BUJA CAEIKa U CrieLU(HKaTa Ha BCEKH I0TOBOP.

IIpooanicbu na cmoxu — npodadicbu na edpo

HpyxecTBOTO MpoM3BeXkAa M MpPOAaBa rojiAM Habop OT NONHO OONeKI0 M Genbo 3a rnasapa Ha eapo MPEIUMHO B
EBposonara. [Iponax0uTe Ha CTOKM Ce NMPU3HABAT KOrato APYKECTBOTO € AOCTABHMJIO MPOMYKTHTE N0 KIUEHTa, KOUTO
MMa ITBJIHOTO MPaBo Jia MPOo/aBa KbAETO U KAKTO HaMepH 3a JA00pe, U HAMa HEU3IThJIHEHO 3aIb/DKEHUE, KOETO MOXKE Ja
3acerHe NPHUEMAHEeTO Ha CTOKUTE OT CTpaHa Ha KiueHTa. JlocTaBKaTa He € W3IMbJHEHA I0KAaTO MPOAYKTUTE HE ca
eKCIIeIUPaHU 0 OTPEIENIEHOTO MSCTO, PUCKOBETE OT HApaHSBAHUS U 3ary0u He ca OWJIM TMPEXBbPJICHH HA KJIMEHTa U
WJIA TOW I' € MpHeJ ChIVIACHO J0r0BOpa 3a Npoxaxda, WU APYKEeCTBOTO MMa OOEKTHBHHU I0KAa3aTeJICTBA, 4€ BCUUKH
YCJIOBHS TI0 TIPUEMaHe ca OMIIN YIOBJIETBOPEHH.

IIpooadicou na cmoku — npodagcou Ha OpebHo

JpyecTBOTO He U3BBpIIBA MPOAAXOU Ha APeOHO.

IIpooaoicbu na ycnyeu

JIpy»eCTBOTO MPEIOCTaBs YCITyrd KaTo MOAU3ITBIHKUTEN B IPOU3BOJICTBOTO HA I0JHO 00J1eKI0 1 6enbo. Tesu yCIIyTH ca
TNPEJOCTABAT 110 IOTOBOPH C (PMKCHpPaHH LIEHH MM MO KOHKPETHH MOPBYKH, KaTo IOrOBOPUTE OGMKHOBEHO Ca 3a CpoK
ot 1 1o 3 roguHu.

[IpuxoauTe 1O KOHKPETHM MOPBYKM, C€ NpPH3HABAT 1O METOAA €Tall Ha 3aBbpiuBaHe. [IpuxonuTe OGHKHOBEHO Ce
MPU3HABAT 110 JOTOBOPHHTE LIEHH.

AKO BB3HUKHAT obcrosiTencTBa, KOUTO MOTaT J1a NPOMEHAT I'bpBOHAYa/IHATA OLEHKA Ha MPUXOAMTE, PasXoauTe WM UMa
npnﬁnumaBaHe KbM 3aBbPIIBAHE, OLCHKUTE C€ pPEBU3UpAT. ToBa MoXxe 1@ oBeze 10 YBEIMYaBaHC WJIKM HaMaJIssBaHE Ha
OLICHCHUTE MPUXOAH WM pasXOdu U C€ 0Tpa3ssa B NMPUXONUTE 3a IEPUOJA, mnpes KOWTO TakuBa 0OCTOATENICTBA CTAHAT
H3BECTHU HA PBKOBOACTBOTO.

IIpuxoou om nuxeu

IIpuxon ot nMXBY Ce NMpU3HABa Ha BPEMEBa NPONOPLUMOHANHA 6a3a KAaToO Ce M3MON3Ba METONA Ha e(EeKTHBHATA JIMXBA.
Koraro B3emaHe e 06€3L€HEHO IPYKECTBOTO HaMaJlsiBa GajlaHCOBATa CTOMHOCT 10 Bb3CTAHOBMMATA CTOMHOCT, KOSITO €
OYaKBaHUTE GbJAELLM MAPUYHM MOTOLM, TUCKOHTHPAHH C OPUTHHAIHUS €(DEKTUBEH JIMXBEH MPOLEHT HA MHCTPYMEHTA 1
NpOAbJDKaBa N1a MPU3HABA JUCKOHTUPAHETO KATO JIMXBEH MPUXOoA. [Ipuxon oT MMXBH 10 06e3LEHEH! 3aeMU Ce TIPU3HABA
Karo C€ M3II0JI3Ba OPUTMHAJIHUS JINXBEH MPOLIEHT.

IIpuxoou om posinmu

IIprxozu oT posiITH Ce MPU3HABAT Ype3 HAYKMCIIABAHE CHIIACHO YCIIOBHSATA 110 ChOTBETHUTE JOTOBOPH.

IIpuxoou om ousudenmu

[Ipyxoau OT IMBUIEHTH Ce MPU3HABAT MPH YCTAHOBABAHE Ha MPABOTO 32 IONy4YaBaHe.

2.18.  Jluzumr &
JloroBopy 3a JIM3WHI, MPU KOMTO 3HAYMTENHA YACT OT PHCKOBETE M HM3TONWTE OT COOCTBEHOCTTAa CE 3amas3BarT oOT
JIM3MHrOZaTeNsl, Ce Kiacuuuupar kato onepaTuBHU. HanpaBeHuTe Miaanus oT TM3MHTOTIONYYATeNs Ce OTYUTAT KaTo

pa3xoau 3a BbHIIHMU YCIIYTH B OrtueTa 3a NPpUXOIH U PA3XOaH IO JIMHEEH METO 3a NMepHoaa Ha JIM3HUHTa.

Jlpy’KeCTBOTO € MO/3BANIO MO/l HAEM HSKOM CTpajii, MAIIMHH M ChOPBKeHHs. J[oroBopute ca KiacuDUIMPaHH KaTo
OIePATUBEH JIU3HHT.
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2.19. Pasnpenenenue Ha JUBHAEHTH

Pasnpenie/ienneTo Ha IMBHIEHTH MeXIy COGCTBEHHMLMTE Ha JPYKECTBOTO Ce NPU3HABa KAaTO 3aIbJDKEHHE BbHB
¢uHaHCOBHTE My OT4ETH 3a MEpUOAA, NPe3 KOWTO AMBHUAECHTHTE ca 07100peHH 3a pasnpenesieHre 0T COOCTBEHULITE.

3. Ynpas/ieHne Ha QUHAHCOBHS PHCK

3.1. ®axTopH 332 GHHAHCOB PUCK

JlefiHOCTHTE Ha NPYXECTBOTO Ca H3JIOKEHH HA HAKOIKO (DHHAHCOBH puCKa: Ma3apeH (BKIIOUMTENHO JIMXBEH, Ha
CrpaBe/UIMBaTa CTOMHOCT HA JIMXBEHHTE PaBHUINQ, HA IAPHYHUTE [IOTOLM U LEHOBH), KPEAMTEH M TMKBHAeH. O6mara
MporpaMa Ha PbHKOBOACTBOTO ce (OKYCHpa KbM HENpPEIBHIMMOCTTA Ha (DMHAHCOBHTE TA3apu W TbPCH Ha4WH 3a

MHUHUMHA3MPAHE Ha MOTCHUHATHUTE €(eKTH BbPXY (PMHAHCOBOTO MPEACTABSIHE HA IPYHKECTBOTO.

anaBneHneTo Ha PHCK C€ OCBIIECTBSIBA OT OTAEA CYETOBOICTBO I10 TMOJINTUKH, 01106peHH oT anaamenx Ha
APYXECTBOTO. To3u otnen uz[eHanmunpa 1 OLICHsIBa (anchosme PHUCKOBE B TSCHO ChbTPYAHUYECTBO C ynpaBI/ITCJIﬂ.

Ilazapen puck

Banymen puck

JIpyecTBOTO UMa MeXIyHaponHa AEHHOCT HO HE € H3JIOKEHO HA ChIIECTBEH BaJlyTe€H pHUCK. BamyTHuTe excrniozuuuu
ca B EURO, u cbe ctpanu ot EBposoHara. BanyTHuTe prCKOBE Bb3HHKBAT OT TbPTOBCKHU CHEJIKU W NPU3HATU aKTUBU U

nacuBH.

Banyrhure exkcriosuiuy Ha IpyKeCTBOTO M BIMSHHETO HA MPOMEHHTE BbB BaJIlyTHUTE KypCOBE Ha YYXKIECTPAHHHTE
BAIYTH CNIPsAMO (DyHKIMOHATHATA BajlyTa ca MpeICTaBeH! B Gesiexkka 21.1.

Lenosu puck
Jpy*ecTBOTO He € U3I0KEHO Ha LIEHOBH PHCK.

WHBECTHIIMATE Ha JPY)KECTBOTO B COGCTBEHMS KANWTAN Ha JAPYLH MPEANPHATHS, KOMTO ca myOIMYHO TBPryemu, ca
HOCHTEJIU Ha LIEHOBUs PHCK U e(eKThT OT MPOMEHHUTE B LIEHUTE UM € MPECTaBeH B Oesexka 21.5.

Puck na NApU4YHUsL NOMOK U HA cnpaeedﬂueama CMOUHOCM HA TUXEEHUs. npoyenm

Tbif KaTo APYXKECTBOTO HAMA 3HAYMTEIIHU JIUXBOHOCHH aKTHBH TIPHXOJMTE U ONEpaTUBHUTE My MAPHYHH MOTOLM Ca B
3HAYUTEJIHA CTETICH HE3aBUCUMH OT IIPOMEHH B [Ta3apPHUTE JTMXBEHU HUBA.

M3noxeHOCTTa Ha Py KeCTBOTO Ha IMXBEH PUCK € Mpe/cTaBeHa B Genexka 21.2.

Kpeoumen puck

Kpenuren puck Bb3HHKBA OT Napy U MApUYHY €KBUBAJIEHTH, NETIO3UTH B GAHKH U (bUHAHCOBM MHCTHTYLHMH, KAaKTO H
KpEAUTHH EKCTIO3UIMA HA KITHEHTH 1O MPOAAKOH Ha €apO , BKIIOYUTETHO HeCHOPAHN B3EMAHHs U H3BbPIIEHH CHEJIKH.
IlocTaBsaT ce MHAMBMIyalHW JTMMHMTH 3a PHCK Ha 0a3aTa Ha BBHHIIHH W BbTPEIIHU PEHTUHTH. M3mnons3BaHeTo Ha

KpEIMTHH TUMHTH PELOBHO Ce HabmozaBa. Bk Genexka 10.1 3a mo-HaTaThIIHO ONOBECTABAHE HA KPEAUTEH PHUCK.

Hpe3 OTYETHHUA TIEPUOI HE ca Q7017 HaJIXBbPJIAHU KPECOAUTHU JIUMUTU U PBHKOBOACTBOTO HE O4YakKkBa 3&1"}’614 oT
HEU3ITbJIHEHUE HA 3aIbJDKEHUATA HA KIIMEHTHUTE. h

Jluxeuoen puck

YﬂpaBﬂeHHeTO Ha JTMKBUIHUS PUCK BKJIFOYBA NoaAbpIKaHe Ha 1OCTATBYHO napu.
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Tabnuuara no-nomy aHanusupa (pUHAHCOBHTE MTACHBH HA APYXKECTBOTO B CHOTBETHH IPYMH Ha 6a3aTa HA OCTABALLMS
NepHoa KbM Jarata Ha GajaHca 10 JOTOBOPEHMTE JaTh Ha majaex. ONoBeCTeHHTe CyMP B TabnuIaTa ca JIOTOBOPHH
HEIMCKOHTUPaHU Mapudnu noroud. Canja, abokuMu 10 12 Mecela, ca ¢ GajaHCOBHTE CH CTOMHOCTH, ThH KaTo
BIIMSIHUETO Ha JUCKOHTHPAHETO HE € ChIIECTBEHO.

kbM 31 nexemBpu 2016 jolr orlpo2r or2x05r HaaAS

3aemH (6e3 3a1b/DKeHUsI 0 HUHAHCOB JIM3UHT) 1010

3aAbJDKCHUSA T10 q)I/IHaHCOB JIA3UHT

THPTOBCKH U IPYTH 3aTbJKEHUS 2620

kbM 31 nexemBpu 2014 molr orlpo2r or2105r HaaAS L.

3aemH (6e3 3a1bDKeHUsT IO (DMHAHCOB JIM3UHT) 133

3aABJDKCHUS T10 (I)I/IHaHCOB JIM3UHT

ThPrOBCKHU M JIPYTHU 338 IbJDKSHHUS 3037

3.2: Ynpas/ieHHe Ha KaNUTAJIOBHS PHCK

Llemare Ha JIpy»ecTBOTO BbB Bpb3Ka C yIpaBJIeHUE HA KAlUTAJIA Ca;

o Jia OCUTypH CIOCOOHOCTTA Ha JIpy»KeCTBOTO Jia TIPOABJDKH Jia ChIIECTBYBA KaTO JeHCTBAIIO
NPENNpUsITUE U
o Jla OCHTYPH aJIeKBaTHa PEHTAOUITHOCT 3a COOCTBEHHKA KaTO OTpe/esis LieHaTa Ha MPOLYKTUTE U

YCJIYTUTE CH B CbOTBETCTBUE C HUBOTO HA PUCKa.
pr)KCCTBOTO Ha0JIo1aBa KanuTaia Ha OCHOBATa Ha ChOTHOIIEHUETO KAIUTal KbM HETEH JBJIT.

HeTHUAT ObJT ce U3YKCIIsABA KAaTo 001 ABJT (anBnequnTe TEKYLIH U HETCKYIIH cpencma), HamaJieH ¢ 6amaHcoBaTa
CTOMHOCT Ha MapyuTe U NApUIHUTE CKBUBAJICHTH.

CTOMHOCTTA HAa CHOTHOLIEHUETO 32 MPENCTABEHUTE OTYETHH nepuoau e 0606IeHa KakTo clieaBa:

2016 2015
CoOCTBEH KamuTal 5 5
Jbar 3830 3211
MuHyc napy ¥ NapudHKA EKBUBAJIEHTH (159) (123)
Heren anar 3671 3088
Kanurag KbM HeTeH AbJr 0,0014 0,0016

HamazieHeTo Ha ChOTHOLICHMETO KamMTal KbM HETeH ABAT mpe3 2016 . cipsmo 2015 . e B pesynTar Ha HaTpynaHu
3a[(bJUKEHHUsI CBbP3aHM C ONEpaTHBHATA JEWHOCT Ha J[py»KeCTBOTO.

3.3. OueHKH 10 cnpaBeAIiBa CTOMHOCT

CripaBejuiiBata CTOHHOCT Ha (PMHAHCOBM WHCTPYMEHTH, ThPIyBaHH HA aKTHBEH Na3ap (LEHHW KHH)KA 33 ThPryBaHe H
Ha pa3noJioKeHue 3a npojaxsa) ce 6asnpa Ha GOPCOBH IeHH KbM JaTata Ha Ganauca. BopcoBara leHa 3a (pHHAHCOBHTE
AKTUBM, TIPUTEXKABAHU OT IPYKECTBOTO, € TEKyInara LeHa “Kymya”. TakuBa ¢uHaHCOBU akTHBY ce BKIouBaT B HUBO
1 B liepapxusTa Ha CripaBeIMBaTa CTOMHOCT.

CnipaBe/uiuBaTa CTOAHOCT Ha (PMHAHCOBM MHCTPYMEHTH, KOMTO HE Ce THPIYBAaT Ha akTHBEH 1as3ap, Ce ONpejesis 4pe3
M3M0JI3BAHE HA OLIEHUTENICKHM TEXHHKH. [IpyXeCTBOTO M3MON3Ba Pa3sHOOOpPAa3HH METONM W TMPaBU MPEINOTIOKEHHS,
0asupany Ha NasapHU yCIOBHs, ChLIECTBYBAIIM KbM JaTaTa Ha GanaHca. BOpCOBH LEHU WM TWTBPCKH KOTHPOBKH 3a
CXOIHM WHCTPYMEHTH C€ M3MOJI3BAT 32 IBJITOCPOYHMS AbAT. JIpYTH TEXHHKM KaTo OLEHKA HA AMCKOHTHPAHH MapHuHH
TIOTOLM Ce M3MOJI3BAT 3a ONpEJe/IsHe Ha CIPABEUTMBaTa CTOMHOCT 3a OCTAHAIMTe (PUHAHCOBH MHCTpyMeHTH. TakuBa
(unancosu aktuBu ce Bkmousar B HUBO 2 B iiepapxusita Ha CripaBeIMBaTa CTOMHOCT.
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(DHHAHCOBY aKTHBH, 3a KOUTO CIPAaBEIHBATa CTOMHOCT Ce ONpemeNs Mo Apyr HauuH ce Bkmoysar B HUBO 3 B
flepapxusATa Ha CIIpaBeUIUBATa CTOWHOCT. .

Banancosara CTOHHOCT MUHYC TMpPOBU3MMTE 33 00E3lEHKAa Ha THPTOBCKUTE B3EMAHHs M 3aIb/UKEHHS Ce NPHeMar 3a
NPUOTU3UTENHY CIIPABEUTUBU CTONHOCTH.

4. ChinecTBeHH CUETOBOJHH OLEHKH U MPELEHKH

OLEeHKUTE | NPELEHKUTE Ca IMOCTOSAHHO pa3IjIeKIaHUu U Ce 6a3npa'r Ha HCTOPUYECKH OIUT U OPYru Q)aKTopn,
BKJIFOUMTEJIHO OYaKBaHUS 3a ObAeIIN C’b6PITPL$I, KOHUTO C€ CYMUTAT 3a Pa3yMHHU MPU TEKYLIUTE obcTosTENCTBA.

4.1. ChluecTBeHH CYETOBOJHHU OLEHKH U MPEAN0JI0KEH s

JpyXecTBOTO MpaB¥ OLEHKM M JONYCKAHHS, OTHACAWM ce A0 Obaewero. IToqyueHHTe CYETOBOIHH OLEHKH IO
AeUHULIS PAIKO Ca eHAKBH C peaHuTe pe3ynrard. OLEHKHTe U NPEIIONOKEHHSTA, 33 KOUTO MMa 3HAYMTENIEH PHCK
OT NMPUYMHABAHE Ha CHLIECTBEHH KOPEKUMHM Ha GaqaHCOBHTE CTOMHOCTH Ha aKTWBM W MACHUBU TpeE3 ClIeIBallaTa
(uHaHCOBA roIMHA Ca M3JIOXKEHHU MO-A0JTY.

Ouakeana obesyenxa na penymayuama

JpyXecTBOTO He pa3roJara ¢ TakaBa eKCIIO3HLMSL.

Cnpaseonuea cmoiinocm na Opyzu puHancoeu uncmpymenmu

Jpy*ecTBOTO He pasnonara ¢ APYru GUHAHCOBH UHCTPYMEHTH.

Hoxoou npu nencuonupane

Ilpy)l(eCTBOTO HE € OTYCJIO NOXOIM NpH INEHCUOHUPAHE, MOpaayd rojiiMOTO TEKYy4YE€CTBO Ha NEPCOHAJT XapaKTepHU 3a
IIUBAIITKHUA 6paHu1 W HUCKaTa BEPOATHOCT OT M3IUIAIAHE HA TaKUBa.

5. IIpuxonu
ITpuxonu oT: ' 2016 2015
poAaxOH Ha CTOKU 1177 3
posaKOU Ha MPOLYKIIHS 7571 7653
ponaxOu Ha yCITyru 49 9
npoaax0u Ha MaTepuau 154
JPYTH NPUXOIH 246 278
Pasxonu 3a npuaoOuBaHe Ha aKTHBHU 10 CTOTIAHKU HAYUH 3252 3099
VBenMYeHHe Ha 3aTIacuTe OT MPOIYKIHS U He3aBbPIIEHA PAU3BOICTBO 11
OBILO 12306 11196
6. Pa3xoau no HKOHOMHYECKA ChIUIHOCT

6.1. Pa3xonu 3a neiiHocTTa

2016 2015
1. Pazxou 0 MKOHOMUYECKH €JIEMEHTH
1.1. Pa3xozu 3a CypOBHHH 1 MaTepuaju (8647) (8699)
1.2. Pa3xonu 3a BbHIIHU YCIYTH (258) (189)
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1.3. Pa3xonu 3a aMmopTH3auu (109) (93)
1.4. Pa3zxonu 3a HaeTH Jinna (2040) (1935)
1.5. pyru pazxomau (16) (44)
O61110 pa3Xoau M0 HKOHOMHYECKH EJIEMEHTH (11070) (10960)
2. Kopurupam cratuu
2.1. IlpoMeHH B canjara Ha MPOAYKIMITA U HE3aBHPIIEHOTO (25)
MIPOU3BOACTBO (+ -)
2.2. KanuranusupaHu pa3xo 3a IbJITOTPaiiHy aKTUBH (-)
2.3. OT4eTHa CTOMHOCT Ha MPOJANEHH CTOKU U MaTepuaiu (+ ) (1162) (151)
Bcuuko pa3xonu 3a eHOCTTa (12232) (11136)
6.2. Pa3xoau 3a BLHIIHH yeayru
2016 2015
Pa3xonu 3a TpaHcmopt (40) (50)
Pazxonu 3a pexiama
Pazxonu 3a onepaTUBeH JIM3UHT (20) (30)
Pa3xo/u 3a ocBeTIIEHHE, OTOIUICHHE U APYTH MOA00HH
Pa3xonu 3a NOIM3IbIHUTE (131) (66)
Jlpyru pa3xonu (67) (49)
OBLIO (258) (189)
6.3. Jpyru pa3xoau
2015 2014
CiyxeOHH TbTyBaHHs i KOMAHAHPOBKU 3) 3)
Y4acTusi B U3I0XKOU ¥ ITaHAKPH
Jluncu u Opak Ha aKTUBH
OtnucaHu MaTepUaIHA M HEMATEPHUATHU aKTHBU
OTnucanu B3eMaHus
['mobu u HeycToOWKU
[TpoBu3uu '
. [pyru pa3xonu (13) (41)
[N 11(e) (16) (44)
T DyHAHCOBH NPHUXOIH H Pa3XOaH
2016 2015
Pa3xonu 3a TuxBu:
110 6AaHKOBM 3aeMHU
10 00UTalIIOHEH 3aeM
0 ThPrOBCKHU 3a8MHU
TI0 IPYTH 3a€MH U TbJITOBE
baHkoBHU Takcu
Pasxonu ot onepaiuy ¢ pUHAHCOBU HHCTPYMEHTH
Pa3xonu 1o BaJIyTHU onepanuu (4) 3)
Jpyru GHHaHCOBHU pasxoau (15) 31
O6u0 puHAHCOBH pazxoau (19) (34)
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BCHYKH CyMH Ca M3Pa3€HU B XHJLJIB., OCBEH aKO U3PUYHO HE € YKa3aHO Apyro

[Tpuxoau OT JIMXBH:

10 JETNO3UTH U OAHKOBU CMETKHU

T10 MPEeOOCTABECHH 3aEMHU

ITpuxonu ot onepanuy ¢ GUHAHCOBH MHCTPYMEHTH

[Tpuxonu OT AMBUAEHTH

[Tpuxoau OT BaJTyTHH OTiepariu

Jpyru ¢puHAHCOBU MPUXOIH

06110 GUHAHCOBH NPUXOAH

®uHaHCOBH NpUX0AH/(Pa3xoaH) - HETHO (19) 34)
8. Joxoau Ha mepcoHaJa
KoM 31 nexemBpu 2016 romvHa 6poaT Ha HaeTHUTE JIULA B APYXECTBOTO € 254 (2014 ronuna — 245).
8.1. Pa3xonu 3a HaeTH Jinua
2016 2015
Pa3xomu 3a 3amiaté U IpyTy Bb3HArPaXKACHUSI (1745) (1651)
Pa3xonu 3a OCUrypOBKH (295) (284)
ITpoBu3MH 32 pa3xojy 3a HEM3IOI3BAH OTITYCK
OBILIO (2040) (1935)
8.2 3aabiKeHUs] KbM HAETH JIMIA
3aae/kenus B Bananca/ Otyera 3a pUHAHCOBOTO ChCTOSIHHUE 3a: 31 nexeMBpH 31 nexemBpu
2016 2015
Hewsnnatenu 3ariatu 123 111
Jloxoau Npu HarycKaHe
Hewusnon3BaHu KOMIIEHCHPYEMHU OTITYCKH 6 35
OBIIO 129 146
9; JlaHb1H BLPXY 10X04a
9.1. OTcpoyeHH JaHbYHH AKTHBH H IACHBH
ITpu3naTuTe OTCPOUYEHU TaHbYHU AKTUBH U MIACHBHU Ca CIIEIHUTE:
31 nexemspu 2016 31 nexemBpu 2015
AKTHMBHU | MACHBU | HETHO | aKTUBHU | MACHBU | HETHO
OO6e3LeHKa Ha UIMOTH, MAIIHK M ChOPBKECHHS
O6e3LeHKa Ha MaTepHAJTHH 3aacu
Jloxony Ha MECTHH (pU3UIECKH JINLA 1 1 2 2
ITpoBu3Ky 110 HEM3NON3BAHU OTITYCKH 1 1 4 4
OtcpoueH naubk 3a 3aryba ot 2013 roguna 43 43 44 44
HeTHu naHbuHM aKTUBU/TIACHBH 45 45 50 50
JBIKEHUETO HA OTCPOUEHHTE JaHBYHH AKTUBHU U NIACHBHU MPE3 FOIUHATA € CIIETHOTO:
cajjo KbM 1 | mpusHaTH | NpPU3HATH B canuo TIpU3HATH canuo
sHyapH B neyanbu apyr KbM 31 B reyaynbu | kbM 31
2015 u3arybu | BCeOOXBAaTeH | JNEKEMBPU | WU 3ary0u | JeKeMBpH
JI0XOJL 2015 2016
O6e3LeHKa Ha IMOTH,
MALIUHU U ChOPBHIKEHHS
OG6e31eHKa Ha MaTepHATHH
3amacu }
Hoxonu Ha MecTHH | 1 1 2 1) 1
(bu3HUecKy uIa
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lonuuau punancoBu otyerr 3a 2016 roauna
BCHYKH CyMH Ca H3Pa3eHH B XHILJIB., OCBEH aKo H3PHHUHO HE € YKa3aHO JPYro

[TpoBHU3UM 10 HEM3MON3BAHU | 2 2 4 3) 1
OTITyCKH >

OtcpoueH naHbK 3a 3aryba 44 44 @))] 43
oT 20XX roguHa

HeTHu orcpouenu 47 3 50 5) 45
JaHBbYHH AKTHBH/NIACHUBH

9.2 Pa3xon 3a nanbk BbpXy A0Xoaa

Pasxozure 3a TeKymu JaHbUM W OTCPOYEHHTE NAHBIM Ca M34KMCIIEHU Ha 6a3a 3aKOHOBO OMpeJeNneHara craka oT 10%
CBIVIACHO 3aKOHA 3a KOPNOPAaTHBHOTO MONOXOAHO obnaraHe. B TaGnuuata mo-10my € TpEICTAaBEHO OGACHEHHE 3a
eeKTHBHATA JAHbYHA CTABKA:

2016 2015
ITeyan6a/(3ary6a) 3a neprosia npeau JaHbLK 56 28
Jlanb4yHa cTaBKa 10% 10%
OvakBaH pa3Xxoji 32 JaHbIUH BbPXY A0X01a
VBenMueHusl Ha PUHAHCOBHUSI PE3YNITAT 38 JaHbYHHU LETH 272 132
Hamanenus Ha QUHAHCOBUsI pe3yiITar 3a NaHbUHU LIETH (298) (110)
Pa3zxon/(npuxon) 3a AaHbIM BbPXY J0X0/A, B T.Y.:
Pa3sxon 3a Teky naHbk (8) 3)
Pa3xon 3a 0TcpodeH naHbK 2)

10. Jlata Ha onoGpeHHe HA roqUIIHUS (PUHAHCOB OTYET.

lomumsusr $unanco oryer 3a 2016 . Ha APYkKeCTBOTO € oduUMATHO OmOGpeH 3a myOnukyBaHe Ha 27
despyapu 2017 1. or CobcTBeHHKA U YTIpaBUTEN HA APYKECTBOTO.
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