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AOKAAA HA HE3ABHUCHUMUA OAHTOP
AO AKIIMMOHEPUTE
HA “METAPEKC YUHA EHEPAJKI” AA

AOKAZA BBPXY (DHHAHCOBHA OTIET

V3BbPIIHX OANT HA IPHAOKEHHS (DUHAHCOB OTYET HA LJMETAPEKC VMHA EHEPAJKI”
AA, koM 31 aekemspr 2011 roamna, BKAIOYBAII CYETOBOAEH OAAZHC KbM 31.12.2011 roamna,
OTYET 32 MPUXOAUTE M PA3XOAHTE, OTYET 32 COOCTBEHHS KAIMTAA, OTYET 33 NMAPUYHHUTE NOTOLH
32 TOAWHATA, 32BDPINBAILA TOT4Ba, KAKTO K OOOOIIEHOTO ONOBECTABAHE HA CHINECTBEHHTE
CYETOBOAHM TIOAUTHKH W APyTaTa MOACHUTEAHA HH(OpMALHSL.

Omzosoprocm na PsKo800cmB0mO0 38 PUHAHCOBUR 0mHen]

PBHKOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3H (PUHAHCOB
OTueT, B ChOTBETCTBUE ¢ HaunoHaAHHTE CTaHAAPTH 32 (DHHAHCOBH OTYETH HA MAAKH M CPEAHH
MPEAIPUATHSA, U 32 TAKABA CHCTEMA 32 BBTPELIEH KOHTPOA, KAKBATO PBKOBOACTBOTO ONPEACAM
KATO HeOBXOAMMa 32 HU3TOTBAHETO HA (PMHAHCOB OTYET, KONTO HE CbABDPXKA CBHINECTBEHH
OTKAOHEHHS, HE3ABICHMO AAAH T€ CE APAYKAT HA M3MaMa HAH TPELIIKA.

Omizosoprocm 1a 00umopa

MosfiTa OTTOBOPHOCT Ce CBEKAA AO H3Pa3fBaHe Ha OAHTOPCKO MHEHME BBPXy TO3H ¢puHanCcOB
OTYeT, OCHOBABAINO ce Ha u3BbpiIeHHA oAuT. OAMTHT Oe NpOBEAEH B CbHOTBETCTBHE C
npodpecHoraAHUTe H3UCKBAHUA HA MEKAYHAPOAHHTE OAMTOPCKH CTAHAAPTH. Tesu cTaHAAPTH
HAAATAT CIIa3BaHe HA ETMYHHTE H3UCKBAHHUA, KAKTO M OAMTBT Aa ObA€ MAAHHMPAH M IIPOBEACH
TaKa, 4e A2 ce YOEAd B Pa3yMHA CTENEH Ha CUTYPHOCT AOKOAKO (pHHAHCOBUAT OTHYET HE CHABPHKA
CHIECTBEHH OTKAOHEHNI,

OAI/IT'bT BKAKOYBA HW3IIBbAHCHHCTO H2A HpOI_ICAypI/I C IeA IIOAy4YaBaHC Ha OAI/ITOPCKI/I
AOKa3aTEACTBA OTHOCHO CyMHMTC H OITOBECTABAHUATA, NPCACTABCHH BDbB (bI/IHaHCOBI/I}I OTYCT.
I/I36paHHTC HpOL[CAYpI/I 3aBHUCAT OT MNpelcHKaTa Ha OAUTOPA, BKAFOYHMTCAHO OII€EHKATa HaA
pI/ICKOBeTC OT CBHILIECTBECHH OTKAOHEHHUA BB CbI/IHaHCOBI/I}I OTYET, HE3ABHCHMO AAAH T€ CE ADAXKAT
HAa A3MaMa HAH TPEILIKA. HpI/I U3BBPLIBAHCTO HA TE3W OLCHKHM Ha PHCKA OAHUTOPDBT B3CMA IIOA
BHHMAaHHE CHCTEMATa 32 BBTPEIUCH KOHTPOA, CBbp3aHa C H3rOTBAHETO N AOCTOBEPHOTO
IIpEACTaBAHC Ha (bHHaHCOBI/I}I OTYET OT CTPAHA HaA HPCAHPI/I}{TI/ICTO, 32 A2 paspa60TH OAI/ITOPCKI/I
HpOI.ICAyPI/I, KOHTO Ca HOAXOAAINM IIPH TE3N O6CTO$ITCACTBB., HO HE C IICA I/ISPaBHBaHC Ha MHCHHC
OTHOCHO C(i)CKTI/IBHOC’TTa Ha CHACTE€MATa 32 BBHTPEINCH KOHTPOA Ha HPCAHPHHTI/IeT0.0AI/ITbT
CBIIIO TaKa BKAFOYBA OIICHKAa Ha YMECTHOCTTA HA HpI/IAaI‘aHHTC CYETOBOAHH INOAUTHKH H
pa3yMHoc1'ra Ha HpH6AH3I/ITCAHHT€ CYECTOBOAHH OLICHKH, HaHleBCHPI oT p’bKOBOACTBOTO, KaKTO 1~
OIleHKa Ha HAAOCTHOTO HpCACTaB}IHC BDbHB q)I/IHaHCOBI/IH OTHYET.

C‘II/ITaM, ge I/I3B"prl€HI/I}IT OAWT IIPCAOCTABA AOCTATbYHA ¥ ITOAXOAAITIA 6aza 32 H3Pa3CHOTO
OAHUTOPCKO MHEHHUC.

BECTHHI EOOA
Codpua, x.x. Pascaanuxa 64.20b px.A an.6

Perncrpupan oaunrop 3aarka Koaesa



Muerue

B pesyaTar Ha TOBa yAOCTOBepsBaM, de (pMHAHCOBHAT OTYET IIPEACTABA AOCTOBEPHO, BBB
BCHYKM CBINECTBEHM A4CIEKTH, (PUHAHCOBOTO CBCTOSAHME Ha LMETAPEKC VUHA
EHEPAKM” AA xom 31 aexemspu 2011 roamna, kakrto n (pHMHAHCOBUTE PE3YATATH OT
AeHHOCTT2 W [APUYHHUTE NOTOLM 32 TOAWHATA, 3aBbPIUBAILA Ha Ta3M AAT4, B CHOTBETCTBHE C
HanumouaAHuTE CTAaHAAPTH 32 (DUHAHCOBH OTYETH Ha MAAKA M CPEAHY IIPCAIPUATHA.

AOKAIA 110 ADYTH HIPABHH H PETYAATOPHH H3HCKBAHHA

P'bKOBOACTBOTO CBIIIO TaKa HOCH OTTOBOPHOCT 34 HU3TOTBIHETO HAa TOAHMIICH AOKA2A 324
ACﬁHOCﬂa B ChOTBCTCTBHEC C H3HCKBAHUATA HA 3aKoOH2a 32 CYETOBOACTBOTO.

3aKOHDBT 33 CYETOBOACTBOTO HM3MCKBA A2 uspasf MHEHHC OTHOCHO CBOTBETCTBHETO MCHKAY
TOAMIIIHNA AOKAAA 32 AEAHBOCTTA HAa APY)KCCTBOTO U TOAHIITHAA (bI/IHaHCOB OTYET 3a CbIlHA
OTYETEH NCPHOA.

[To Moe MHeHHe, TOAHIITHUAT AOKAZA 32 ACHHOCTTA € M3TOTBEH B ChOTBETCTBHE C IIPHAOKCHHA
roAuIIeH (PUHAHCOB OTYET HA Apyxectsoro kbM 31 AekemBpu 2011 1.
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3aarka KoaeBa 04 18 gg’a;ma
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METAPEKC YMIHA EHEPAJXKHM AA
TOAUIIIEH ®MTHAHCOB OTYET K'bM 31.12.2011

CBbABPXKAHUE HA TOAMIITHUA ®PUHAHCOB OTUET

1. CHETOBOAEH BAAAHC

2. OTUYET 3A ITPUXOAU U PA3BXOAU
3. OTYET 3A COBCTBEHUS KAITMTAA
4. OTUYET 3A ITAPUUHUTE ITOTOILIU

5. ITPUAOXXEHUE 1: CITPABKA 3A HETEKYIIIUTE /A BATOTPAVIHUTE/
AKTUBU

6. ITPUAOXEHHME 2 : IIOACHUTEAHU CBEAEHUA



CUETOBOAEH BAAAHC
ga METAPEKC YMHA EHEPAJKHU AA

xbM 31.12.2011 r.

AKTHB TeKyIa TIPEAXOAHA
TOAHHA TOAHHA

PA3AEAU,I'PYTIN,CTATUU (XMA.AB.) (XMA.AB.)

Herexymm (Abarorpaiian) axrasn

ABATOTpaiHA MaTEPHAARN AKTHBH

3eMHM u crpaasm, B T.4. 267 267

3eMu 267 267

IlpeaocTaBeny aBAHCH U ABATOTPAMHE MaTEDPHAAHH AKTHBU B HIPOIEC HA

JSTpIKAAHE . . ‘ , . 47 47

Obmo 3a rpyna - . . - . 314 - 314

- 314
Apyru B3emanus - 7
HaA 1 TOAMHA

Iapwanu cpeacrsa, B 1.9, -
- B Bescpounn cmetkn / aenosuta/ -

-



TIACUB TEKyIa OpPEAXOAHA

roAmHa rOAEHA
PASAEAW,IPYTIN,CTATUI (XHA.AB.) (XuA.AB)
CobcrBen xanmraa 265 265

%5 . 265
Harpymana newas6a, sary6a or MEHAAM TOAHHM,E T.1.

(15 ©

32ABAKECHUA KM AOCTABYUUITH, B T.H. 21 21
- 20 1 roamnHa 21 21
32ABAKEHHA KbM IIPEAIIPUSTHS OT TPy, B T.1. 34 41
- A0 1 roanH2 34 41
ApyrH saApAKEHYS, B T.9. 13 10
20 1 roanna 13 10

_Obmo 3a pass
- A0 1 roamna
- HaA 1 ropmmaa - -

Aara ma cpcTaBage:
28.2.2012

'
ConceraBmTea: gq M

KATH 3AATEBA

PrxoroamTea:

BAAEPU CTOMIKOB TOAOPOB
K1PHUA BOPUCOB AH30B
3asepmna:

j

KABAPHE |

3aarka Koaepa

3narka
Kariepa



OTUET 3A ITPUXOANTE U PA3XOAHUTE

ma METAPEKC YUHA EHEPAJKH AA

xbM 31.12.2011 r.
TeKyma IpPeAXOAHA
FOAWHA TOAHHA
(XMA.AB.) (XHA.AB.)

PA3XOAU

Hamasenne ma zamacmre or IPOAYKIHA H HE3ABBPIICHO NPOA3BOACTBO

Pa3xoAud 32 CypOBHHN MATEPHAAN M RHEINHMA YCAYTH, B T.1. -

BBHIITHY YCAYTH -

O61Iro pasxoaAn 3a omepaTABAATA ACHEOCT

LB - KNI

Pa3xoAm 32 AMXBE B ADYTE (DAHANCOBA Pa3XOAH , B T.4. 4

Pa3xXoAN, CBBP32aHU C HIPECATIDHATHSA OT Tpyma 4

Obmo ¢prrancosu pazxosn

OBIHO PA3XOAH

BCHUKO
TeKyIma IPEAXOAHA
TOAHHA TOAMHA
(X1A.AB.) (xuA.AB.)

ITIPUXOAHU

Apyra auxsn 1 (PHHARCOBH OPHAXOAH B T.9

O6mo ¢prrancosn npaxosn

3ATYBA OT OBUUYAVIHA AEMHOCT

OBINIO IMPMIXOAU

CUETOBOAHA 3ATYBA
3AT'YBA
BCHUKO

Aara ma cocrabsme:
28.2.2012

Crcrasmrea: y é w
KATA 3AATEBA /

PuxoBoamTEA:

BAAEPH CTOMIKOB TOAOPOB
KHMPHUA BOPYICOB AH30B
3aBepua:

3aarxa Koaesa

3narka
8 Konesa

PerncTpupan OpkTop




OTUYET 3A COBCTBEHUS KAITUTAA
aa METAPEKC YMHA EHEPAJKU AA

322011 r. XHA.AB.

Obnro

3anwcan Ileqasba/ coberpen

KamaTad 3aryba

KanmaTas

HNsmenenns 3a cMeTKka HA COBC’I‘BCHK]IETC, B T.9.: - -

B T.4. - VBEAHYEHHE -

DAHAHCOB PE3YATAT 32 TEKYNIAA IEPHOA ) @

Aara Ba cECTABAHE:
28.2.2012

CucraBsmrea: &/_r/
KATH 3AATEBA
PrxosoasmTea:

BAAEPH CTOVIKOB TOAOPOB ¢ '.
KHUPHIA BOPHCOB AH30B /22\ P" ]
3asepmna:

3aarka Koaepa

3navka
Konesa




OTYET 3A IAPYHNA ITOTOK
ga METAPEKC YMHA EHEPAJKH AA

3a 2011 r.
(x1A.AB.)
TEKYIH IEPHOA OPEAXOACH IEPHOA
Hanmernosanne 5a napuynnTe noTONH HOCTHIACH [ HOCTBIACH HETER
HAQLAHAA HAQINAHAA
27 HOTOK nsx OTOK

A. TTapuasu HOTOUM OT OCHOBHA ACHHOCT

B. ITapnusu noTons OT HHBECTHIHOHHA ACHHOCT

Hapnunn TIOTOLM,CBbP3aHH C ANBATOTPAMHH AKTHBH

 Besuxo Hapwais noTons or susecy aeiioc

B.IMapuunu norouu o1 hMHAHCOBA AcHHOCT

Tlapmnm TIOTOIH OT EMHUTHUPAHE U 06pa'mo HpHAOﬁHBﬁ.He Ha
ICHHH KHUXKA

Hapnnmn TIOTOLH, CBBbP3aHH C ITOAYYEHU HAN IIPEAOCTABEHH

Aara BHA ChCTaBaHe:

28.2.2012
ChecraBmrea: ﬂ
KATA 3AATEBA

PoxosopmTea:

BAAEPHU CTOMKOB TOAOPOB
KUPUA BOPHICOB AH30B
3aBepma:

3aarka Koaena

Q 3narka
Qzﬁ G Konesa
Peructpupan 0phTop
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METAPEKC VHA EHEPAJKH AA
F'OAWIIOEH ®MHAHCOB OTYET KBM 31.12.2011

ITPUAOZKEHHME 2 : ITIOACHUTEAHU CBEAEHHUA
OBIINA MTHOOPMAILIMA

Hanmernopanne na npeanpuarreTo
“METAPEKC YHHA EHEPAKH “4A
CrBer Ha ABpexTOpHTE
1 Cameon AamaroB Aamamros

2. Baaepw Croiixos Tosopos
3. Kaspna Boprcos Aasos

Hsmpaaaresen AHPEKTOD

1 Kupna Bopucos Ansos
2. Basepn Croiixos Tosopos

CxcraBrrea
Kara 31aresa

ABpoxaBa HA PETHCIPaNuA HA HPEAIPHATAETO
PBrarapna

Cesasnnye 1 azpec na peractpagua
Ip. KaBapna ya. Aobporana 4 er2

Obcay>xpanmm 6ankn
Pajigpaiizen b6anx .
PUHAHCOBHAT OTHUET € CAMOCTOATEAEH OTHET HA MPEAIPUATAETO,

Hndgopmanms 3a koncosnanpanmsn puHARCOB OTIET

IIpeameT Ha ACHHOCT B OCHOBHA ACHHOCT Ha OPEAnPHATAETO
Hszpaswoane na yroamenmu monmar cepsus u nodpwoxa na AWVE, npoussodcmeounpodancbana en. erepeus

Aara 5a pmraRCOBRA OTUCT
31.12.2011r.

Orueren nepuoa
T'oamnata 3amouBama ma 01.01.2011r. n 3apnpmBama gHa 31.12.2011r.

Cpasantesna undgopmanus sa npeaxoaer nepuoa
I'oammaTa samouBarua na 01.01.2010r. u sapspmBama na 31.12.2010r.

Aara 52 op0Gpenne 3a mybanxyrane
18.03.2012 roauna

Opran 0A0Gpua oTaeTa 32 myGAnKyBame
CbBer Ha AupexTOpHTE, Upes PeIIeHNE BIMCAHO B IPOTOKOA OT Aata 18.03.2012 roanna



METAPEKC VIIHA EHEPAJKU AA
TOAUIIIEH ®MHAHCOB OTYET KbM 31.12.2011

BA3A 3A U3IOTBAHE HA ®UTHAHCOBUTE OTUETHU U ITPHUAATAHU
CBIIECTBEHU CUETOBOAHM ITOAUKU

QUHAHCOBHAT OTYET € MSTOTBEH CHIAACHO M3HCKBAHHMATA Ha Hanmomaamwure craHaapth 3a Junancosu
OTYETH HA MAAKH M CPEAHM NpeAnpHATHd, npueTH ¢ Ilocranosaenne va Munncrepcku ceser Ne 46 or
21.03.2005 r., obmapoasanu B AB, 6p. 30 or 7.04.2005 r., , nam. AB. 6p.86 ot 26 Oxromepn 20071.B craa
o1 01.01.2008 r.

T'oAMmEmAT GUHAHCOB OTYET € ChCTABEH B HAIMOHAAHATA BaAyTa Ha Perrybanka Broarapma —
GBbATAPCKH A€B.

CrofiHOCTHTE B OTYETA CA TOCOYEHH B XHASAH GHATAPCKH A€Ba.

Or 1 anyapu 1999 roAuna GBATApCKIAT A€B € ¢ PHKCHPAH KypC KbM eBPOTO: 1.95583 Aea 32 1 €Bpo.

IIpomenn B cueTOBOAHATA HOAMTEKA
Ot 01.01.2008r BAS30%2 B CHAL mpomeny B Harmonaanwre cranaapti 32 GHHAHCOBH OTIETH 32 MAAKH U
cpeanu npeanpusTus. Ilpeanpustuero ce e crobpasuao ¢ npomennre. CTORHOCTHTE Ce IPEH3IHCAECHH
M NPEeKA2CU(DUIMPAHHT 32 BCHIKH IIPEACTABEHE IEPHOAM BBB (DHHAHCOBHSA OTYET.

AeiicTBamo npeaupuarae
OHHAHCOBUA OTHET € M3TOTBEH HA IPHHINIA HA ACHCTBAILO MPCATIPHATHE U PBKOBOACTBOTO CUHTa, Ue
MIPEATIPHATHETO IIie OCTAHE ACHCTBAIIO.

Texymm n HeTexyIH aKTHBH
AKTHBHTE Ce IPEACTABAT B CUETOBOAHMA G2AaHC KATO TeKymm (KpaTKOTpaiinm/KPATKOCPOIHH) UAH

HeTeKymH (ABATOTpaiinm/ ADATOCPOYHH) B 3aBHCHMOCT OT IIEATA TIpH OpHACOHBAHETO MM.

AKTHBHTE, KOHTO €2 IPUAODHUTH C IIeA A2 GBAAT H3IIOA3BAHE HAL PEAAM3UPAHE B OLIEPATUBHUS ITUKBA
Ha IPEAIIPHATHETO, CE MIPEACTABAT KATO TEKYILH 2KTHBH.

AKTHBHTE, KOMTO 2 IIPHAOBHTH C meA A2 GbAAT Harmoassanm/ ABD¥AHH 32 IPOABAXUTEACH IIEPHOA OT
BpeMe (IIpe3 HOBEYE OT €AHH ONEPATHBEH IHKDBA) B AEHHOCTTA HA HPEATIPHATHETO, CE IPEACTABAT KATO
HETEKyIIH aKTHBH.

OrnepaTHBHEAT HUKDBA € BPEMETO OT IPHAOOHBAHE HA AKTHBHTE (MATEPHAAH, CYPOBUHH H APYIH), KOUTO
BAM3AT B IPOLEC HA HPEPabOTKA, AC PEAAM3ANMA HA CH3ARACHHA TIPOAYKT B TAPHYHH CPEACTEA.

Korato axtuB ce peaamsupa xato wacr or OHEPATHBHMA LUKbA HA DPEAIPUATHETO, TOH Ce IIPEACTABA
KaTO TEKyIll AOPH H TOTaBa, KOTATO He Ce OYakBa A2 ObAe peaAmsmpaH mpes caeaBamute 12 Mecena.
AxruBurte, KOHTO Ca OPHAOGHTH ¢ LieA TIocAeABalIa npoaaxba (TBPTOBCKA LieA), C& IIPEACTABAT KATO
TEKYILI(Y AKTUBH.

AKTHE ce KAaCHDHIUPA KATO HETEKYII KO He OTTOBAPA Ha KPHTEPHHTE 32 KAACH(HIEPAHE KATO TEKYIL,

Hemarepuasan axtasm
Karo nematepmarnuTe aKTHBE Ce OTIHTAT AKTHBH, KOHTO OTIOBAPAT Ha ONPEACACHHETO 33 HEMATEPUAACH
2KTUB M OTTOBADAT HA KPUTEPUMTE 32 OTIUTAHE H2 HEMATEPHAAHH aKTHBY (opmyampanu B CC 38.
Ilpn npuAoGHBAHETO MM HeMATEPHAAHHTE AKTHBH Ce OIEHABAT:

- BeEmHO ch3rasenuTe HeMATEPHAAHM AKTHBM NpH MPHAOOHBAHETO MM Ce OMEHABAT IO TEHA Ha
IPHAOGHBAHE, KOATO BKAOWBA IOKYIIHATA I€HA (BKAIOUWTGAHO MHTA M HEBB3CTAHOBHUMU
AAHDBIM) H BCHYKM TPEKH PasXOAM 32 IIOATOTOBKA HA AKTHBA 33 H3MOA3BAHETO My 1o
TIPEAHA3HATEHYE.

- Cp3aaseH B NIPEANPHATHETO HEMATEPHMAACH AKTHB Ce OLEHABA IIO COOPBT OT PasxOAWTE,
U3BBPINEHH OT MOMEHT4, B KOWTO HEMATEPHAAHUAT aKTHB 34 IPBB ITBT € IOCTHTHAA KPHTEPHITE
3a npusHasane. [IbPROHATAAHATA ONEHKA CC ONPEAEAS IO HATHH, HACHTHHUCH HA BB3IPHETHS 32
onpeaeAsne Ha cebecTORHOCTTa Ha NMPOUSBEACHATA IPOAYKIMA B IPCAIPHATHETO, T.C. HE ce
BKAIOWBAT: BBTpENIHaTa mewanba, neobmaaiinure koAmdecTss OpakyBaHu pecypcu (MaTepuaAm,
TPYA ¥ ADYTH), SAMAHHCTPATHBHHTE U ADYTH OBIIHE PasxoAM (HECEBP3AHH IPAKO C IPOIECA IO
NPUAOOHBAHETO HA HEMATEPHAAHHA AKTHE) U T.H.



METAPEKC YUHA EHEPAJKI AA
TF'OAMIIEH ®VTHAHCOB OTUYET KBM 31.12.2011

- Koraro Hematepuasen axIuB e OAyIEH B PESYATAT Ha 3aMAHA HAH TACTHYHA 3aMAHA CpelLy Apyr
HECXOACH HCMATEPHAACH AKTUB MAM APYIH 2KTHBH, IIEHAT2 Ha IPHAODHBAHE Ce ONPEACAS IO
CUIPABCAAMBATA CTOHHOCT HA IIOAYYEHHS AKTHB, KOATO ¢ EKBUBAACHTHA HA CIIPABEAAHBATA
CTOHHOCT Ha OTA2ACHHA 2KTHB, KODHTMDAHA C BCHYKH TPEXBBPACHH [APHIHE CPeACTBA.
Bh3umKknasaTa pasauKa MexAy IEHAT2 Ha IPHAOBMBAHE HA NOAYYEHHA AKTHB W cyMata ot
6aA2HCOBATA CTOMHOCT HA OTAAACHHSA AKTHB M BCHYKH NPEXBBPACHH ITAPHYHH CPEACTBA Ce
OTYHTA KATO mevanba uAn saryba.

- IlvpsonauasnaTa ONEHKa Ha HEMATEPHAACH AKTHB, IOAYECH B PE3YATAT Ha GE3BBIMEIAHA CACAKS,
CE OIPEACA IO CITPABEAAMBATA My CTOHHOCT.

- IIspBomawasnara ouenxa Ha HemaTepHAAEH AKTHE, TOAYYCH B PE3YATAT Ha ALIOPTHA BHOCKA N0
Peaa Ha T'BPTOBCKIA 32KOH, Ce ONPEAEAS ITO CTOHHOCTTA My, IPHETA OT ChAA.

Hematepnasnure axtuBu ce OTImTAT cAeA HPHAOBHBAHETO 1O CEGECTORHOCT HAMAACHA C HATPYIIAHATA
AMOPTH3ALUA U HATPYHAHH 3aIy0H OT obesmenka.

Berpemno cwspasen HEMATEPHAACH AKTHB Ce NPU3HAB2Z M OTYMTZ KATO HEMATEPHAACH 2aKTHB B
32BUCHMOCT OT (Pa3aTa Ha Ch3AZBAHE, B KOLTO CE HaMUPA, 2 UIMEHHO!

- Bwrpemno cwsaasen HEMATEPHAACH 4KTHB, PBB3HHKHAA OT W3CACAOBATEACKA AEHHOCT
(m3caesoBaTeacka paza ma BBIPEILCH IPOEKT), HEe Ce IPH3HABA KATO HEMATEPHAACH AKTHB; II0
BpEME Ha H3CACAOBATEACKAT2 ha3a Ha €AMH BBIpeNTeH IIPOEKT TPEATIPHATHETO HE MOKE Al
AOKaXe 110 Ge3CIIOpeH HAYHH, Ye HM2 HAAMYHE Ha HEMATEDHAACH 2KTHB, KONTO BEPOATHO Al
AOBEAE AO OBACIIH HKOHOMITYECKH M3TOAN,

- Bwrpemno cpasasen HEMATCPHAACH AKTHB, KOHTO Bb3HHKBA B PE3YATAT Ha ACHHOCT IIO paspuTHE
(dbasa ma passurme oT BBTPEHICH IIPOEKT), CE NPHM3HABA 31 HEMATEPHAACH AKTHB, KOIATO
TIPEATIPUATHETO MOXKE A2 AOKLKE:

Texunuecka ciocobuoct 3a 3aBBPIIBAHC H2 HEMATCPUAAHUA AKTUB, TaKa e A2 GbAe TOTOB 3a yrotpeba
uAM nmpoaakba;

Hamepenue 3a sapppursane Ha HEMATEPHAACH AKTHB M 32 HETOBOTO H3IOA3BAHE HAH IPOARXO2;
CrocobHoCT 33 H3TIOA3BAHE HAN IPOA2X0a Ha HEMATCPHAAHUS aKTHE;

Hauunwre, o xouto HEMATEDHAAHHUAT 2KTHB IIIC AOBEAE AO TEHEPHPAHETO HA GBAGIH HKOHOMHYECKH
HSTOAM, BKAFOGHTEAHO HAAMMMCTO Ha I1a32D HAM ITOAC3HOCTTA My IPH BBTPEITHA 32 IPEATIPUATHETO
yotpeba;

Haauune na asexpatau Texmmueckn, unancosn u Apyru pecypen, HeobxoauME 33 pUHAAM3UpPAHE HA
P23BUTHETO, U3MOASBAHETO HAU NPOALKOATA HA HEMATEPHUAAHUA AKTHB, U

CrocobHoCT 32 oneHsBade ma Pa3XOAMTE, NIPOU3THYAIM OT HEMATEPHAAHMA AKTHB IIO BpeMe Ha
HETOBOTO Pa3BHTHE.

TTocaeasanm pasxoAn
Pasxoau, Hampasenu 3a HOAABPXAHE H2 I'BPBOHAYAAHO JCTAHOBEHATA CTAHAZPTHA eheKTHBHOCT Ha
HEMATEPUAACH AKTHB, C€ IPUIHABAT 32 TEKYIIM PA3KOAHU B IIEPHOAA HA BH3HHKBAHETO HM.
Pa3XoAm, KONTO MOTAT HAAGKAHO A2 ObaaT U3MEPCHH ¥ CBOTHECEHH KbM HEMATCPHAAEH AKTHB, KOTATO
BOAIT AO yBEANTABAHE HA OYAKBAHHTE MKOHOMHYECKH HSIOAM CIPAMO ITBPBOHAYAAHO OIEHEHATA
CTAHAAPTHA ePEKTHBHOCT Ha CBINCCTBYBAINMSA AKTHB, CC OTPA3ABAT KATO YBEAWHEHHE HA OTYETHATA My
CTOMHOCT UAHM KATO OTAEAEH HCMATEPHAACH AKTHB U CE€ OHPEAEAAT KATO PA3KOAHU 32 YCHBBPIICHCTBAHE,
KOT2TO BOAMAT AO:

- yBeAMYaBaHE Ha IIOAE3HUA CPOK HA TOAHOCT;

- YBEAWY4BaHE HA IIPOH3BOAUTEAHOCTTA;

- TOAOOpsABAaHE Ha KAYECTBOTO HA IIPOAYKTHTE H/VMAM JCAYTHTE;

PasHIMpsBaHE HA BH3MOMXHOCTHTE 34 HOBH IIPOAYKTH H/HAM HOBH JCAYIH;

- CbKpallaBaHC HA IIPOH3BOACTBEHHTE PA3XOAH;

~  HMKOHOMHYECKM IIO-M3TOAHA IIPOMSHA BB (PYHKIIHOHAAHOTO IPEAHASHAYEHHE HA AKTHBA.
Hemarepuasen aktmB ce ormmcea mo Gasamcopata My CTOMHOCT IPH OKOHYATEAHO M3BEKAAHE OT
ymoTpeba .
HeMartepraasnu axtusy ce otmucear or Gasamca ma IPEATIPHATHETO IIPH :



METAPEKC VVHA EHEPAJKIL AA
TOAMIIIEH ®MTHAHCOB OTYET KbM 31.12.2011

- mpoaakba - PASAMKATA MEXKAY HETHHS IPHXOA OT HPOAakbara m GasaHcoBaT2 CTOMHOCT ce
OTYHT2 KaTO 1eTarba HAM 3aryHa;

- 3aMiHA C ADYTH AKTHBH - He CE OTIHTA Ieuaaba uAM 3ary6a, OCBeH B cAydamTe 1O T. 4.8 HAH aKO
TOBA € IIPEABHAEHO B ADYT CIETOBOACH CTAHAZPT;

- TpaHcopMmpane B CTOKA C HEA HOCAEABAIIA IPOAXKD2 - He ce oTwmTa mewarba HAm 3ary6a;
LEHATA HA IPHAOGHBaHE Ha CTOKAaTa € GAAAHCOBATA CTOMHOCT Ha OTIHCAHHSA HEMATEPHAACH
aKTHB;

- Tparcopmmpane BbB (DUHAHCOBM aKTHBH - B CHOTBEICTBHE CBC CUETOBOACH CTAHAADT,
PETAMEHTHPAII TAKBB BUA TpaHCpOpMALus;

- bpakysane - pasamKaTa Mexay 6aA2HCOBATA CTOHOCT H CTOHOCTTA Ha IIOAYYCHHTE B PE3YATAT
Ha GPaKYBAHETO AKTUBM CE OTINTA KaTo Iedarba uan 3aryba.

AMOPTH32IIHA Ha ABATOTPAITHE HeMATePHAAHHY aKkTHBH chrAacHo CC 4:
A®BATOTpaliHITE HEMATEPHAAHY 2KTHBH Ce aMOPTH3HMPAT 1O AHHEIHIA METOA 32 CPOKa Ha OIPCACACHHI
ITOAE3€H JKHBOT.

AbATOTpAiiHE MaTepHAAHE AKTHEBH:
Kato AbATOTpaiiHE MATEPHAAHH AKTHBH Ce OTUHTAT AKTHBHE KOHTO otroeapsr Ha kpurepunte Ha CC 16 u
HMAT CTOMHOCT IIPH IPHAOGUBAHETO PaBHA HAH IO-BUCOK2 OT 700 AB.. AKTHBHTE KOHTO MMAT CTOMHOCT
IO HHCK2 OT HOCOYEHATA CE OTYHTAT KATO TEKYIIHM Pa3XOAM 34 IIEPHOA2 Ha IPHAOGUBAHE B CHOTBETCTBHE
C OAODPEHATA CICTOBOAHA TIOAHTHKA.
Bcexn AbATOTPACH MaTEpHAACH 2KTHB Ce OLEHABA IPH IPHAOBHBAHETO My

- TO eHa Ha NPHAODHBaHE OIPEAEACHA B CHOTBeTCTBHE C M3ncksanunra Ha CC 16.,

- 10 CeBECTOMHOCT - KOTAaTO €2 Ch3A2ACHH B IIPEATIPUATHETO;

- TIO CHPaBEAAMBA CTOMHOCT ~ KOTATO Ca TIOAYYCHH B PESYATAT HA GE3BBIMESAHA CACAKA,

- TO OLCHK3, IIPMETA OT CbAd, ¥ BCHUKM IIPEKH PA3XOAM - KOFATO €A IOAYYEHH B PE3YATAT Ha
AMOPTHA BHOCKA IO Peaa Ha TbproBckus 3axow.

Bpemenmo msseaeHuTe ABATOTpARHE 2KTHBE OT ymotpeba - 32 PeMOHTHpPaHE, 32 HOAODpeHHH, 32
KOHCEpBUpaHE K T.H. He Ce OTHHCBAT OT Garanca Ha NpeAnpuaATHero. PasxoauTe 32 KOHCepBHpaHe
(M3BEXAAHE OT YHOTPEGA 32 OIPEACAEH HEPHOA H IIOCACABALIIO BHBEKAAHE B ymoTpeba) ce OTIHTAT KATO
TEKYIIH PA3XOAM 32 IEPHOAA, JIPE3 KOHTO Ca Bh3HUKHAAM.

AMopTu3sanus Ha ABATOTPAMHHN MAaTePHaAHM aKTUBH cbraacuo CC 4:

A’I)AI‘OTPZ.IZHHTC MaTEpUAAHU AKTHBH Ce AMOPTH3IHNPAT ITO AMHEAHUA METOA 32 HOEPHOAA HA OYAKBAHHUA
IIOAC3CH JXUBOT.

OGesnenka Ha ABATOTpAHHE MAaTEepPHAAHHE AKTHBH
CrraacHo nsncksanuara Ha CC36 KbM AQTATA Ha H3TOTBAHE HA ¢pumaHCOBHA OTHET Ce IPaBH IIpereHKA
A2AH CBINECTBYBAT HHAHKAINM, Y€ CTOHHOCTTA HA AAACH ABATOTPAEH MATEPHAACH acTHB € obesIieHeHa.
B caywait ma TakmBa MEAMKAIIME Cce HM3YMCASBA BB3CTAHOBHMATA CTONHOCT HA AKTHBA H Ce OIIpeAeAs
3aryGara oT obesmenxa.

®uHasCOBH AKTHBH
Ilpeanpusruero npuaara CC32 npu otumrade Ha ¢duHaHCOBY 2KTHBY.
®HHAHCOB AKTUB € BCEKH aKTHR KOHTO €:
Taparama cyma;
AoroBopHo npago 3a:
- TOAyY4BAHE HA NAPUTHH CYMM MAU APYT (DHHAHCOB AKTHB OT APYTO HPEATIPHATHCE;
- PpasMAHa Ha PHHAHCOB MHCTPYMEHT C APYTO IPEATIPHATHE HPY NOTCHIHAAHO HAaronpuATHU
YCAOBHS;
- HHCTPYMEHT Ha COGCTBEHMA KATIHTAA HA ADYTO IPEAIPHATHE;
-  KOMIICHCATOPEH MHCTPYMEHT IO CMHCDBAA H2 9A. 2 OT 32KOHA 32 CACAKHTE C KOMIICHCATODHH
HHCTPYMEHTH.
PuHAHCOBHTE AKTHBH Ce KAACH(DHIMPAT B 3aBHCUMOCT OT IIEATA Ha TIPHAOOHBaHE, 4 KOTATO €2 YaCT OT
nopTeiia, ce KAACH(DUIMPAT B 3aBUCHMOCT OT LIEATA, KOATO TIPEATIPHATHETO CH € IIOCTABHAO 34
LOCTHTAHE C NOPT(heiaa.
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DuHAHCOBUTE aKTUBY Ce KAACH(PUIMIPAT B CACAHHTE KATETOPHH CBTACHO H3ucKkBagmsaTa Ha CC 32:

- DHHAHCOBM aKTHBH, ABDKAHH 32 THPIYBAHE - T€3H, KOUTO €2 IPHAODHTH OT IPEAIPHATHETO C
LEA ITOAYY2BAHE Ha Me9aABa, IIPOUSTHYAIIA OT KPATKOCPOYHH KOA€HAHMA B IICHHUTE HAY B
AMABPCKI MAPXK.

- DHHAHCOBH AKTHBH, ABPAHHU AO HACTBIBAHE Ha IAAEXK - (PHHAHCOBH AKTHBH C (PUKCHPAHO HAH
OIIPEACAAEMO IAAIIAHE U (PUKCHPAH [AAEK, KOWTO IPEAIPHUITUCTO UMA IOAOKUTEAHOTO
HAMEPEHWE B Bb3MOXKHOCT A2 3aI1a3H AO HACTBIIBAHE HA MAACK HM.

- Kpeawru u p3emanus, Bb3HUKHAAN ITBPBOHAYAAHO B IPEATIPHATHETO - (PHHAHCOBY aKTHBH,
CB3AAACHH OT IPECATIPUATHETO TIOCPEACTBOM AMPEKTHO IPEAOCTABIHE HA IIAPH, CTOKH HAH
YCAYTH Ha A2ACHE ACOHTOPH.

- Obssenn 3a npoaxGa - BCuky (GHHAHCOBU AKTUBH, KOHTO HE MOTAT A2 C€ KAACHUITAPAT B
TIPEAXOAHHTE TPYIIH.

QuUHAHCBH aKTHBH C€ NPH3HABAT B 5aAaHCA, KOTATO IPEANPHATHETO CTAHE CTPAHA 1O AOTOBODHHTE
VCAOBHSA Ha HHCTPYMEHTA.

QuUHAHCOBHUTE 2KTHBH C€ OLICHABAT IIPU IIbPBOHAYAAHOTO HPHAOBHBAKE 11O NeHa Ha IPUAOGHBAHE,
KOAITO BKAIOYUBA:

CnpaBeaAnBaTa CTOMHOCT Ha AIACHOTO |

PasxoauTe o n3pBpINBaAHE HA CACAKA C (PUHAHCOBH MHCTPYMEHTH, Karo:

- XOHOPapH, KOMHUCHOHH ¥ APYTH Bb3HATPAKACHUS, HIITAATCHN Ha ATeHTH, GPOKepH, KOHCYATAHTH,
AMABPH U APYTH, IIPAKO aHTDKHPAHH ChC CAEAKATA AU,

= AAHDBIM, TAKCH, PA3PEINCHNS ¥ APYTH, H3IAATEHH Ha GOPCH M Ha PEIYAALIAOHHY OPIaHH,

- TpaHCEPHU AAHDBIM ¥ MAT2 H APYTH.

CAeA TBPBOH2TAAHOTO NIPH3HABAHE IIPEAIPHATHETO OLEHABA (DHHAHCOBHTE AKTHBH KAKTO CACABA:
- TO CIIPaBEAAMBA CTOHHOCT, KOSTO HE Ce KOPHTHPA C OYAKBAHHTE PA3XOAM ITO IPOADKGATA HAH
ApYT BrA OCBODOXA2BAHYA HA (PUHAHCOBHTE AKTHBH, KAACH(DHIIUPAHHT KATO:
DHAHCOBH AKTHBH, ABP/KAHH 32 THPIYBAHE;
DuHAHCOBH aKTHBH, OGABEHHU 32 TPOARKDA.
- I10 aMOPTH3HpPyeMa CTOMHOCT C IIOMOIITA Ha METOAA Ha e(peKTHBHATA AMXB2 (DHHAHCOBUTE
AKTHBY, KAACH(DHLIMPAHH KaTO:
VuBectunum, ABpaHN AG HACTBIBAHE HA MAACK, U
3aeMu H B3eMAHMS, IPEAOCTABEHH OT IPEATIPHATHETO M HEABPKAHH 32 TBPIYBAHE, KOUTO HMAT
durcHpan masex.
- To ceBecroiirocT - 3aeMu u B3eMaHMA, IPEAOCTABEHH OT IPEATIPUATHETO, KOMTO HAMAT
cuxcupan masex,

Pasauxure oT IpoMeHHTE B OIEHKATA Ha (HHAHCOBUTE aKTHBH CE OTYMTA KAKTO CACABA
Pasamxure oT mpoMenuTe B OLeHKHTE Ha ¢prHAHCOBHTE AKTHBH , OTYHTAHY IIO CLIPABEAAMBA CTOMHOCT U
KAacHPHIEPaHH KATO:

- ADDXaHH 34 THPIYBaHE (BKAIOUMTEAHO HPOUIBOAHUTE (DHHAHCOBH HHCTPYMEHTH) CE OTUHTAT
KATO TEKyIH (pHHAHCOBH MPHXOAV HAM TEKYLTH (DUHAHCOBH PAasxOAH;

- obsseny 3a mpoaakba ce oTaHTaT KATOTEKyIIY (PUHAHCOBH IPHXOAH MAM TEKyIH (PHHAHCOBH
P23XOAH, HAM YBEAMYECHHE HAH HAMAACHUE HA PE3EPB OT IIPEOLIEHK 32 (PUHAHCOBH
HHCTPYMEHTH, KOUTO MOXe A2 GbAE TIOACKHTEAH2 HAM OTPHIATEAHA BEAWIHHA,

- 32€MH ¥ B3€MaHUA, IPEAOCTABEHH OT IPEATIPUATHETO M ABPXKAHH 32 ThPIYBAHE (BKAIOYHTEAHO
IIPOH3BOAHUTE (PUHAHCOBH HHCTPYMEHTH), C€ OTIHTAT KATO Tekymu (hHHAHCOBH IIPHXOAW HAH
TEKYIIM (DHHAMCOBH PA3XOAH.

- OG6esnenkara Ha GUHAHCOBUTE AKTUBH, OTYETEHH 110 AMOPTH3MPYEMA CTOHHOCT, C€ OTIHTA KaTo
duHAHCOB pasxoa.

DPuHAHCOBH AKTHBH Ce OTIIHCBAT HAIAAOC MAW YACTHIHO EAMHCTBEHO KOTATO AOTOBOPEHHTE IIP2BA 110
TaX ObAaT moracenu. [loracasane (M3IIAO MAM 9ACTHYHO) Ha AOTOBODEHH IIPaBa , HPOHUSTHYAINY OT
$uHAHCOB HHCTPYMEHT, € HaAHITe npu:

- PEAAH3HpAHE Ha IPABATA HAM JPEKARHE HA 32ADAKCHHATL,

- OTKa3 OT IPABATA UAU OTMCHAHE Ha 3AABAKEHEATA,
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- H3TUYAHE HA CPOKA 33 PCAAHM3HPAHE Ha IIPABATA HAM 34 YPEKAAHLE HA 32ABAKCHHUATA.
Koraro ¢punaHCOBUAT AKTHB OTHHCAH, Ch3AAACHUAT 32 HETO PE3EPB OT IIPEOLIEHKA CE OTIMTA KaTO TEKYII
(prHAHCOB Pa3XOA HAM TeKyI (PUHAHCOB IPUXOA.

HusecrnonnoEHE HMOTH
Karo unsectuimonnu Mot cbraacao CC 40 ¢ oTaurar semu u /uan CIPaAH, M/HAY 9aCTH OT CIP2AH,
KOHTO C€ ABPXKAT HO-CKOPO C IIEA IIOAYIABAHE HA IPUXOAM OT HAEM HAM 32 JBEAHMYaBAHE CTOMHOCTTA Ha
KAIIMTAAA MAU 32 ABETE.
MHBecTHIIMOHEN HMOTH - OTYMTAT Ce KATO ABATOCPOYHY (DHHAHCOBU 2KTHBH, C M3KAIOUEHHE HA:

- HU3TPAKAAHWTE HMMOTH, KOHMTO C€ OTYHTAT II0 HAYMH, MACHTAYCH HA HAYHHA 33 ITIOA3BAHHTE B
ACHHOCTT2 ¥IMOTH, HE3aBHCHMO OT TOB2, Y€ IIPEATIOAATIEMOTO WM IIPEAHA3HAUECHHE MOXE Al
O'bAE KATO UHBECTHITHOHHN UMOTH,

- paspaboranure umoTH (Ge3 paspabOTBAHHTE MHBECTHIOHHM HMOTH), KOMTO CE OTHTAT IIO
HAYHH, FACHTHYEH HAa HAYHHA 32 IIOASBAHHTE B ACHHOCTIZ HMOTH, HE3aBHCHMO OT TOB#, de
pa3pabOTBAHETO MOXKE A € C [TEA A2 CTAHAT HHBECTHIMOHHH AMOTH.

IT»pBOH2I2AHOTO OIeHABAHE Ha HHBECTHIIHOHEH HMOT CE M3BBPIIIBA [IO HETOBATA IIEHA Ha IPHAOGHBaHE
omnpeaeAeHa cpraacHo CC40. PasxoauTe IO CAEAKATA Ce BKAIOYBAT B TBPBOHAYAAHATA OIIEHKA.

Ilpn mepBOHATaAHATA OLIEHKA HA HHBECTHIMOHHHA HMOT C€ BKAIOYBAT BCHYKY TPANHO IPHKDEIEHH
ABATOTPAITHE MATEPUAAHU aKTUBH, €3 KOUTO UHBECTHIMOMHUAT MMOT He Bl MOThA A2 OCBIIECTBABA
IIPEAHA3HAYEHHETO CH

HocaeaBamu pasxoAH, CBbP3aHM C MHBECTHIMOHEH MMOT, KOMTO MOTAT HAAGKAHO A2 GBAAT H3MEPEHH 1
CPOTHECEHH KbM MHBECTHIMOHHHA HMOT, C€ OTPAa3ABAT KAaTO YBEAMYEHHE Ha 52A2HCOBATA My CTOMHOCT,
KOTaTO BOAST AO YBEAHMABAHE H2 OYAKBAHHTE HKOHOMHYECKH H3TOAM CIPAMO ITHPBOHAYAAHO
LIPEABHACHUTE.

TakuBa ca PasxoAHTE, KOUTO BOART AO:

- yBEAWYABAHE HA TOAEC3HHA CPOK HA TOAHOCT H2 HHBECTHITUOHHHA IIMOT;

- yBEAHYaBAHE M3IIOA3BAEMOCTTA HA HHBECTHIIMOHHUS MOT,

- HOoAODpfBaHE Ka9eCTBOTO Ha HHBECTHIIMOHHUSA HMOT,

- pasmmpsABaHe Ha BH3MOXXHOCTHTE 32 TIOA3BAHE HA HHBECTHIIMOHHHA HMOT,

- CBKpalUIaBaHE Ha PAa3XOANTE, CBBP3AHH ¢ HHBECTHIHOHHUA HMOT.

Bewmukn Apyru mocaeABammm pasxoAm ce IPH3HABAT KATO TEKYIIM Da3KOAH 34 IIEPUOAS, IIPe3 KOHTO ca
HOHECEHH.

Hpeanpusruero e u36paso MoAcAa Ha LieHAT2 Ha IPHAOOHBAHE KATO CBOS CIETOBOAHZ IIOAUTHKA, KOSTO
Ce MpHAara KbM BCCKH OT MHBECTHIHOHHHTC HMOTH IIPH HOCAEABAIIIOTO OIEHABAHE Ha
HMHBECTHIIMOHHUTE HMOTH.

Hpeanpusruero e nabparo MOA€A2 Ha CLIPABEAAMBATA CTOMHOCT KATO CBOA CIETOBOAHA TIOAHTHKA, KOATO
Cé I@pHAara KbM BCCKM OT WHBECTHIHOHHUTE HMOTH IIPH IIOCAEABAINIOTO OIEHARAHE Ha
HHBECTHIHOHHNUTE UMOTH.

HuBecrnumonnuTe MMOTH Ce PEACTaBAT B GaAarca Ha IPEATIPHATHETO KATO ADBATOCPOYHY HHBECTHLAH,
ceraacuo CCl Ipeacrasire Ha puHAHCOBHTE OTIETH.

OGesnenka Ha HHBECTHNHOHHN UMOTH
Coraacuo msucksaguara Ha CC36 KbM AATATA Ha HITOTBAHE Ha ¢umaECOBUA OTUET Ce IpaBU IIpelieHKa
A3AH CBINECTBYBAT MHAMKAIIMH, e CTOMHOCTT2 H2 HHBECTHIIHOHHHTE HMOTH ¢ obesnenena. B cayqait ma
TAKHBA MHAHKAIWH CE U3TUCAABA BB3CTAHOBUMAT2 CTOMHOCT HA MHBECTHITHOHHUTE HMOTH H CE OIPEAEAT
3arybara o1 obeslenka.

AsasoBe n yaacTas
HupecTurmuTe B ABINEPHY IPEAIPHATHA CE OTIHTAT U IPEACTABAT IO CeBECTONHOCT B ChOTBETCTBHE C
H36paHaTa CUeTOBOAHA oAuTHKA it CC27.
HuBecTunuuTe B aCOMMUPAHN IPEAIPHAATAA CE OTIUTAT H TIPEACTABAT 110 CeBECTOMHOCT B CHOTBETCTBHE
¢ u30paHaTa CUeTOBOAHA HoATHKA 1 CC28.
VluBecTHIIITe KOHTO MPEACTABASBAT MAAUMHCTBEHH ASAOBE CE OTIMTAT IO CIPABEAAHBA CTOMHOCT
KAACH(DHIMPaHY KaTO OGABEHH 32 IPOAXO2 (DUHAHCOBH AKTHBH, CHIAACHO H3VCKBAHHATA Ha CC32



METAPEKC YVMHA EHEPAJKIL AA
TFTOAVIIEH ®MHAHCOB OTYET KbM 31.12.2011

CroK0BO ~ MaTepHaARE 3amACH
Cr0OKOBO-MATEPHAARY 3ATTACH Ca KPATKOTPAIHI MATEPHAAHH AKTHBH oA pOpMATA Ha:

- MarepHaAM, IPUAODHTHM TA3BHO dUpe3 IIOKYIIKZ M IHPEAHASHAYECHW OCHOBHO 32 BAATAHE B
TPOM3BOACTBEHHA TIPOIIEC € IICA IPOHIBEXARHE Ha NPOAJKIHA HAU ycayrd. Te morar aa ca
ObeKT ¥ Ha IIPeK: MPOALKGH, KOTATO TOBA Ce IPENEHH OT IPEATPHATHETO;

- TpPOAYKIHA, CDB3A2ACHA B DPE3yATAT Ha IPOU3BOACTBEH IPOLEC B IPEAIPUATHETO U
IIPEAHA3HAYEHA 32 TPOAKDa;

- CTOKHM, IPHAOGHTH TA2BHO HpPe3 HOKYIIKa M IPEAHASHAYEHH 32 HpoAaGa;

- HE3aBBPIIEHO NPOHU3BOACTBO, NPEACTABAABAINO CHBKYIIHOCT OT PA3XOAH, OT KOHTO Ce& OYAKBA Ad
€€ NPOMBBEAE MPOAYKIHA, C M3KAIOUCHME HA HE3aBBPIICHOTO IIPOM3BOACTBO, BH3HHKHAAO IO
AOTOBOPH 32 CTPOUTEACTBO, BKAIOUHTEAHO IIPAKO CBBP3AHU C TAX AOTOBODH 32 IPEAOCTABAHE HA
TIPEKH JCAYTH;

-  MHBECTHIWA B MATEPHAACH 3aIIAC - MATEPHAAHM AKTHBH, IIPUAODHTH 32 MHBECTUIIMOMHY [IEAH, 4
HE 32 IIOA3BAHE.

Herna peaansupyema CIOHHOCT € IIPEAIIOAATAEMATA IPOAKHA TICHA B HOPMAAHHA XOA HA CTOIANCKATA
AGHHOCT, HAMAACH2 C HEOGXOAMMITTE PA3XOAM 32 32BBPINBAHE HA POM3BOACTBEHIA IIUKBA U pasxoamTe,
HeOOXOAMMH 32 OCBILECTBABAHE Ha HPOALKGATA.

Matepraamnre 3amacy ce OLEHABAT OT IPEATIPHATHE

TO OnEHsBA CTOKOBO-MATEPHAAHMTE 34IlaCH IO IIO-HHCKAT2 OT AOCTABHATA M HETHATA PEAAM3HpyeMa
CTOHHOCT, KATO Pa3AHKATA CE OTUHTA KATO ADYIH TEKYIIH PA3XOAH 34 ACHHOCTTA.

AoCTaBHAT2 CTOHHOCT BKAKOWBA CyMaT2 OT BCHYUKH DAasXOAH O 32KyIIyBaHETO,IpepabOTKAT2, KAKTO U
APYTH Pa3XOAR,HANIPABCHH BBB BPBH3KA C AOCTABAHETO MM AO CETAIITHOTO ChCTOSHHE H MECTOIIOAOIKEHHE.
He ce Bratousar B pasxoanre o saxynysame:

- CKA2AOBHTE PA3XOAM 32 CHXPAHABAHE HA MATEPHAAHHTE 3AIIACH;

- AAMHHHCTPATHRHHTE PA3XOAW;

- duHaHCOBUTE Pa3XOAW,

- U3BBHPEAHHTE PasXOAH.

Tesu pasxoan ce oTamTaT KATO TEKYIH PAIXOAM 32 MEPHOAR, IIPE3 KOHTO ca H3BBPIICHN.

Pasxoamte 32 npepaboTka BKAIOWBAT NPEKM DA3XKOAM M CHCTEMATHIHO HAYHCAABAHY MOCTOSHHH H
HPOMEHAHBH ODINOIPOH3BOACTBEHH PA3XOAN.

Pasxoam kouTo He ce BKAIOUBAT B ceBeCTOMHOCTTA Ha NPOM3BEAEHITA IPOAYKIHSA M C€ OTYHTAT KATO
TEKYIIH 34 IEPHOAA €A

" KOAMYCCTBA MATCPHAAH, TPYA M ADYIH IPOHSBOACTBEHH PA3XOAH M3BBH HOPMAAHHTE TPAHHIIHL.

- Pa3XOAM 32 CBXPAHCHHE B CKA2A.

- AAMHHHCTPATHBHH Pa3XOAH.

- PasxoAH 1o mpoaaxbure.

Horpebaennero ra MaTepraaHy 3amac ce OLEHSBA IO CPEAHO TIPETETAEH CTONHOCT.

Biemanma
Karo xpeAnTH u B3eMaHHA BHI3HHKHAAH I'BPBOHAYAAHO B TIPEATIPUATHETO Ce KAACH(DUIHPAT B3EMaHUA
BB3HAKHAAU OT AMPEKTHO NPEAOCTABAHE HA CTOKH, VCAYTH, N4PH VMAHM IAPUIHYU €KBHBAACHTH Ha
AebuTopH.
IIbpBOHAYAAHO TE3H B3EMAHMA U KPEAUTH CE ONEHABAT IO CeBeCTORHOCT.
CAea ITbPBOHAYAAHOTO IIPU3HABAHE KPEAHTHTE W B3CMAHHATA OT KANEHTH  AOCTABYHILE KOHTO ca Be3
(puKcHpan masex ce OTIUTAT 110 ceBeCTOMHOCT.
KpeanTute m B3eMaHHATA OT KAMEHTH M AOCTABYHIE KOHTO Ca C cbuxcupan mapex ce oTYMTAT 1O
AMOPTHSMPAHATA UM CTOHHOCT.EQbeKTUBHUAT AMXBEH MPOLEHT € OPUTHHAAHHAT MPOIEHT IIPEACACH C
AOTOBOpa.
Ompeaeanrero Ha obesneHxara ce M3BBHPIIBA Ha 6232 Ha HHAVIBHAYAACH TIOAXOA 32 BCAKO B3EMAHE IIO
peleHne Ha PHKOBOACTBOTO.
OBesnenkara Ha B3eMaHuAT2 € OT4eTeHa B chotBercTBHe ¢ CC 32 “®HHAHCOBH HHCTPYMEHTH KaTo
pasamxa MexAy 62A2HCOBAT2 CTOMHOCT Ha B3EMAHETO OT KAHEHTA ¥ HETOBAT2 Fb3CTAHOBHMA CTOMHOCT Ce
OTYMTA KATO TEKYIITH PA3XOAH 34 IIEPHOAR .
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Aamrbrinre 32 BH3CTAHOBABAHE CE IPEACTABAT 11O OPHTHHAAHESA PA3MEp HA CyMAT2 HA B3EMAHETO.
Apyrure B3eMaHnA ce IpeACTaBAT 1O ceBecTOMHOCT.

Karo xparkocpounn ce kaacuunupar sB3eManus KOHTO Ca:
- 0e3 dpurcHpaH masex
- CbC PUKCHDAH HaACK U OCTATBYCH CPOK AO IAACK2 AO EAHA TOAMHA OT AaTATA Ha (DHHAHCOBHA
orger
Karo avarocpounn ce kaacudummpar B3eMaHmA KOUTO Ca ChC (DUKCHPAH IAACK M OCTATHICH CPOK AO
T2A€XK2 HAA €AHA TOAMHA OT ARTATA HA ChCTABAHE HA TOAULTHHA (PUHAHCOB OTUET

Ilapuannm cpeacrsa
[Mapranure cpeacta BRAROUBAT IIAPHYHE CPEACTBA B OPOH M B 5E3POUHM AELIO3HTH, CHOTBETHO B A€BA 1
BBB BAAYT2.
Ilapuunnre exBuBaAeHTH Ca KPaTKOCPOYHH, BUCOKOAMKBUAHY WHBECTHIIHH, KOHTO C4 AECHO ODpbIIaeMu
B KOHKPETHU IAPHIHM CyMM U ChABPXKAT HE3HAYHTEACH PHCK OT IPOMAHA B CTOWHOCTTA HM.

Pazxoau 32 0 pAcHm nepuoAn
Karo pasxoam 3a Gpaemu meproam ce IIPEACTABAT NPEATAATEHHTE Pa3XOAH KOMTO KACAAT CACABAIIH
OTIETHM IIEPHOAHM U UIBBPINECHH PA3XOAH 32 IIOAYIABAHETO HA IPHXOAH, 32 KOHTO IPHXOAHTE HEMOTAT
A3 GBAAT HAAGKAHO OLIPEACACHH KBM AATATA Ha cuHaHCOBHA OTUET.

CobcTBen KamaTas
IlpeanpusTiero npmaara KOHNENUATA 32 TIOAABDIKAHE HA (DUHAHCOBUA KAITHTAA.
Cunra ce, we npeanpusTHETO TIOAABDXA COGCTBEHHMA CH KATIMTAA, KOTATO HETOBUAT CTOMHOCTEH pasMep B
Kpad Ha OTIETHHA MEPHOA € HAl-MaAKO PaBEH Ha PasMepa My B HATAAOTO HA OTYETHHA IIEPHOA, CACA
TPHUCITAAAHE HA: BAOMKEHMA KAIMTAA OT COOCTBEHHIMTE IIPE3 IIEPHOAR; CYMHTE, PAMPEACACHH MEKAY
COOCTBEHMIHTE; ITPEOIIEHKATA, OTpaseHa B cOOCTBeHU KamtnTaA. [Toasprxamero ce HM3MEPBA B HOMPHAAHH
MapIIHU EAVHALIH.
CobctBennar Karaa Ha IIPEATIPUATHETO CE CHCTOH OT:
OCHOBEH KalTUTaA BKAIOUBAIL ;
3amucaH KaMTaA —IPEACTABEH IO HOMHHAAHA CTOMHOCT CBIAACHO ChAEBHO pertrenue 32 peruCTpanis
Ilpemun ot emucun
3axoHOBY pesepBu — 06pasyBaHM OT pasnpeseacHHe Ha He9aAba CHrAACHO H3HCKBAHUATA Ha T'BPTOBCKUSA
32KOH.
Peseps cBbpaan ¢ H3KyHeHH COBCTREHH AKIHH- copmupan crraacHo 4a.1878 aa.4 ot T3.
Peseps cbraacHo yapeanTeaen akr
Apyru pesepsu — 00pa3syBaHM N0 PelIeHHEe Ha COBCTBEHUIIUTE HA KAITATAAA
OUHAHCOB PE3YATAT BKAIOUBAILL:
Hepasmpeaeaena xbm aaTara Ha duHAHCOBHA OTHET HATPYIAH2 19202 OT IPEAXOAHH IEPHOAH.
Henoxpura kpM AaTaTa Ha bunancoBus oTuer HATpYI2Ha 3aTy0a OT IPEAXOAHHU IIEPHOAN.
HMewan6a/3ary6a or ITEPHOAA.

IpeamrpusTHeTO € NPHEAO CUETOBOAHA HOAWTHKA A2 OTpa3fBa KOPEKIMY OT IPOMAHZ HA CIETOBOAHA
HOAMTHKA M (PYHAAMEHTAAHM IPEIUKH [pes3 KODHTHpaHE H2 CaAAOTO HA HEPa3IPEACACHATA
negaaba/ 3aryba B HAYAAOTO HA OTYCTHHS neproA ceraacHo CC8. CpasuuTeAmaTa uHpopManAa 32
TIPEAXOAMTE IICPHOAM C€ IPEHSYHCAABA C pasMepa Ha KopekmumTe . Korato HamaseHHeTo Ha
HepaslpeseAeHaTa Ie4anba e II0-TOAAMO OT CaAAOTO H2 HepaspeAeAeHaTa meuaaba Ipean
HAMAACHHETO, PA3AMKATA CE OTYHTA KATO HEITOKPHT2 3aTy0A OT MHHAAK TOAMHH.

®dunancosn HacHBH
®unancos ITACHB € BCCKY HACHB, KOITO NOPEACTABASIBA ACTOBOPDHO 33ABAKEHHUC 32!
- HIPCAOCTaBAHE HA apa4yHy CyMIT AN (t)I/IHaHCOB AKTHB Ha APYTO IIPCAIIDUATHE;

- pasmima Ha PUHAHCOBM HHCTPYMEHTH C ADYTO MPEANPHATHE NPH  IMOTEHIHAAHO
HeOAATOIIPUATHH JCAOBHA;
Kaacudukarus ma dunancosute macusu ciopea CC 32:
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- Avpxann 3sa ThpIyBame - (PUHAHCOBH IIACHBH, IIOETH OT NPEATIPUATHETO C ITEA TIOAYUABAHE HA
e4aA6a, IPOUSTHYIAIIA OT KPATKOCPOIHH KOAOAHIA B LIEHHTE HAM B AMABPCKHTE MAPIKOBE.

- Aspxanm A0 HaCTbIIB2HE Ha MAaA©X - (PHHAHCOBM ITaCHBE C (DHKCUPAHO HAHM ONPEACAAEMO
TAamiaHe W (PEKCHPAH IZAEXK, KOHTO NPEATIPHATHETO HMA IIOAOKHTEAHOTO HAMEDEHUE K
BB3MOMKHOCT A2 3al1a3H AO HACTBIIBAHE HA II2AEXA WM.

- Bosuuxmasm mppBoHAUAAHO B IpEATIPHATHETO PHHANCOBY TACHBH.

CAeA ITHPBOHAYAAHOTO IPHU3HABAHE IPEATIPUATHETO OICHABA IIO:

- Tlo amoprusupyema crofimocr - ¢unancosure macusm, KAaCH(HIUPAHE KATO ABPKAHE AO
HACTBIIBAHE HA I2A@K H (DUHAHCOBHTEC ITACHBY, KAACH(DHLWPAHH KATO BB3HHKHAAH
ITbPBOHAYAAHO B IPEAIPUATHETO,

- llo chpaseasusa crofimocr - umaHCOBHTE mMaCHBH, KAACHDHIMPAHH KATO ADDXKAHM 32
TBPIyBAHE.

3aabrxenns
Karo xparkocpounn ce kaacupuumpar 3aAbAKEHHA KOKTO Ca:
- 6e3 pukcupan masex
- CC (PUKCHPAH M2ACK M OCTATHYIEH CPOK AO TIAACHKA AO EAHA TOAWHA OT AXTATA Ha (DHHAHCOBHA OTIET
Karo avArocpounm ce kaacubuImupaT 3aABAKERIA KOHTO €a ChC PUKCHPAH TAAEK H OCTATHHICH CPOK AO
TI2ACKA HaA €AHA TOAHHA OT AQTATA Ha ChCTaBAHE Ha PHHAHCOBHA OTIET
KpeAntu , THProBCKM W ADYTHM 30ABAXEHHA 33ADAKEHUA Ca (DHHAHCOBH ITACHBH BBSHHKHAAM OT
AHMPEKTHO XIPEAOCTABAHE HA CTOKM , YCAYTH ,[TaPH VAU IIADHYHH CKBHBAACHTH OT KDEAUTODH.
CAeA TBPBOHAYAAHOTO IPH3HABAHE KPEAHTHTE M THPIOBCKHTE 3aABAKEHHATA, KOHTO Ca Bes uxcHpan
TIAAEXK CE OTIMTAT IO OIIEHEHATA IIPH NPUACDHBAHETO MM CTOHHOCT.
Kpeaurnte 11 3a4bAKeHHATS, KOUTO Ca C (PUKCHPAH I2ACK CE OTYHTAT 10 AMOPTH3HPAHATA MM CTOMHOCT.
EdbexTuruar AMXBEH IPOLEHT € OPHTHHAAHUAT IPOLIEHT OIPEAEACH C AOTOBODA.

Aarbunn 3aabAKeRHA
Texyinure AAHBIHE 32ABAKEHH HA IPEATIPUATHETO He IPOU3THYAT 0T AOTOBOPHM B3aMMOOTHOIICHHA I
He ce KaacupumupaT KaTo (PUHAHCOBH MTACHBIHL.
Texymusr Aawsk 32 Texymms u HPEAXOAHH ITEPHOAH CE TIPH3HABA KATO HACHB AO CTEIIEHTA, AC KOATO He
¢ nAaTen. TexyInmre AAHBIHY TTACHBY 32 TEKYIIMA ¥ IPEAXOAHH HEPHOAH CE OLEHABAT IIO CYMAT2, KOATO
Cce O9akBa Aa ObAE IIAATEHA HA AAHBYHHUTE OpPTaHH HpPM IPHUAATAHE HA AAHDYHH CTABKH U AAHBYHHI
3aKOHH, ACHCTBAIIIM KBM AATAT2 Ha DaAanca.

Aoxoan Ha mepconasa
AoxoawuTe Ha epconana ca BB3HATPOKACHHATA IIPEAOCTABEHH OT TIPEAIIPHATHETO Ha JIEPCOHAAL B
3aMAHA Ha IIOAOKEHUA OT HETO TPYA., BKAIOUBAIIH KPATKOCPOYHH AOXOAHM.
B Aoxoawurte Ha mepcomasa ce BrArouBar u BB3HATPAKACHHATA 110 ACTOBOPH 34 YIIPABACHHE M KOHTPOA,
BB3HATPOKACHHUATA IO H3BBHTPYAOBH IIPABOOTHOUIEHHS HA HAETH AWIA .

Karo 3AABAKEHUA KBM IEPCOHAA U OCHIYPHATEAHH OpPTaHA3AIUH (e Ic,\acnci)nn:npa"r 32ABAXKCHUA HA
IIPEAIIPHATUCTO IO IMOBOA Ha MMHAA TPYA IHOAOXKEH OT HaeTHA IIEPCOHAA U CBOTBETHUTE OCUTYPHUTCAHH
BHOCKHM KOHTO €€ H3HCKBAT OT 3aKOHOAATEACTBOTO. (UBrAacHO usuckBauuATa Ha CC ce BKArOUBAT u
HAYUCACHHTE KpaTKOCPO‘IHI/I AOXOAH Ha IIEPCOHAAA C IIPOMA3X0A HETIOA3BAHH OTIIYCKH H2a IIEpCOHAA2 U
H2YHCACHUTE Ha Oa3a Ha ACﬁ'CTBaIIIHTC CTaBKH 32 OCHTYpABAHE, OCHIYPDHUTECAHU BHOCKH BBPXY TE3H
AOXOAH,

HOAaI‘aIHPITe Ce CyMH 32 KOMITIEHCHPyEMU OTIYCKH HA IIEPCOHAAQ CE€ OTYUTAT KATO 3aABAKEHHE M KATO
pasxoa, CBBP3aH C KPaTKOCPOYHHTE AOXOAHY HA IIepcoHaaa.

3a HCHATPYIIBAIUTE CE KOMITCHCHPYEMU OTIIyCKH IIPCATIPUATHETO HE IIPHU3HABA 32ABAYKCHIIC M pasxoa A0
MOMEHT2 Ha OTIycxa, TBH KaTO TPYAOBHAT CTAXK HA IIEPCOHAAL HE YBCAMT4BA pasMepa Ha OGCSLL[CTCHHCTO.

HPOBHSEK,YCAOBHH 3AABAKCHUA A YCAOBHM HACHBH
HPOBHSHX CC IIPH3HABA ,KOTATO €A U3ITBAHCHH CAEAHHTE KpuTepuu:

- OPEALPHATHETO HMA TEKyIO IIPaBHO AR KOHCTPYKTHBHO 3aABAKECHHE KATO Pe3yATAT OT MUHAAH
CpOUTHA KbM AQTATa HA U3TOTBAHETO HA 6aAcha;
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- HMa BEPOATHOCT 32 IIOTacfBAHE HA 3aABAKEHHETO A2 ObAe HEOOXOAMM HapHYeH IIOTOK OT
PECypcH, BKAFOUBAIIN HKOHOMHYIECKH U3TOAH;

- MOXe A2 ObA€ HaIIpaBeHa HAAGKAHA OLICHKA HA PA3MePa Ha 3a3ABAIKEHIETO.
PasmepsT Ha npusmarara npopmsus 1pabea A2 GpAe Hali-A0BPATA IPHOAMIHTEARA OLICHKA Ha PASKOAHTE,
HEODXOAMMY 34 TOKPHBAHE HA TEKYINOTO 32ABAXEHHE KbM AATATA Ha BaAaHCa:
Haii-s06pata oneHnka Ha pasxoauTe, HeOGXOANMY 32 TIOKPUBAHE HA TEKYIIO 3aABAXCHHE, € CYMATA, KOATO
NPEATIPHATHETO BF IAATHAO IPOIOPLIOHAAHO 32 ITOTACABAHE HA 3aABAKEHHETO KbM AATATA HA GaAaHCA
HAH 32 A2 TO IPEXBBPAH KbM TPETA CTPaHA IO CHINOTO BPEME;, 9eCTO 00ave € HEBb3IMOKHO HAM
HEOTIPABAAHO CKBIIO A2 C€ TIOTACH MAM NIPEXBBPAH 32ABAXKEHHE KbM A2TaTa Ha GaAamca; BBIIpekH ToBa
OLICHKATa HA CyMaTa, KOATO HPEANPHATHETO OH IAATHAO, 32 Ad IIOTACH HAH IIPEXBBPAH 3AABAKEHHETO,
IIPEACTaBAAB2 Hal-AODpaTa OLCHKAa Ha DPa3sXOAHUTeE, KOWTO Ouxa GHAM HeoBXoAMME 32 OOKPHBaHE Ha
TEKYITIO 3aABAKEHIE KbM A2TAT2 Ha 0asaHCa;
Ounerxure Ha pesyaraTa u dbuHaHCOBHA edexT ce OIIPEAEAST OT PBKOBOACTBOTO Ha IIPEATIPUATHETO, KATO
C€ B3€ME IIPEABHA UM MHHAA OIHUT C TIOAOOHM TPAH3AKIMY ¥ B HAKOM CAYIAH AOKAZAHM HA HC3ABHCHMH
€KCIIEPTH; B3EMAT C€ IIPEABHMA M BCHYKHM OGCTOSTEACTB2, HACTBIIHAN KATO CACACTBHE OT CHOHTHA CAeA
AataTta Ha DasaHca;
Iposusuara ce mamepsa npear obAaTaHe ¢ AAHBIN, KATO IIOCAEACTBHATA OT OBAATAHETO C AAHBIW CE
oruuTaT B choTBeTcTBHE ChC CC 12 - Aampny ot meuaaBara.
KoraTo ce 04akBa, e HAKOH MAM BCHIKH HEODXOAHMME 32 CH3AABAHETO HA IPOBH3MA PA3XOAH Ile GbAaT
BB3CTAHOBEHH (HADABEHM 3aCTPAXOBKH), BB3CTAHOBABAHETO CC TIpH3HABA TOTAaBA M CAMO TOTaBa, KOTATO €
IPAKTHIECKH CHIYPHO, Y€ T3 CPEACTBA IIE C€ Bh3BBPHAT, KO IPEAIPHUATHETO YPEAH 32ABAKEHHETO CHL.
Bospoprarure cpeactsa TpaGBa Aa Ce TPETHPAT KaTO OTAGAECH AKTHB. Ilpmsuaruar pasmep Ha
BBIBBPHATHTE CPEACTB2 He OHBA A3 HAABHINABA PA3Mepa HA ITPOBH3HATA.
IIpoBuauuTe ce NPEPasTAEKAAT KBM A2TAT2 H2 BCEKM HaAaHC U ce IPEU3THCAABAT C IIEA A2 CE OTPA3H
TEKyIlaTa Hail-A06pa oreHKa. AKO Bede He € BEPOATHO A2 GbAC HEOBXOAUM H3XOAAII TOTOK pecypcen,
BKAIOUBAINM MKOHOMHYECKH IIOA3H, 32 IIOTACABAHE H2 33ABAKEHHETO, HOAABDXKAHETO H2 IIPOBH3HATA
CAEABA AA CE TIPEKPATH.
IpoBusuuTe 32 32ABANKEHUS Ce IPH3HABAT B PasMEp Ha NIPEAIIOAATAEMOTO 33ABAXKECHUE M C€ OTIHTAT
KaToO TEKyINM APYIM DPasXOAW, KaTO Ce B3eMAT HOA BHHMAHHE: ) DHCKOBETE, HECUTJPHOCTTZ M
IPEAITOAATAEMHTE AATEPHATHBHN PE3YATATH; O) ACHCTBAINMTE [A32PHA IEHH U BH3MOKHETE IIPOMEHH B
TEXHHUTE CTOMHOCTH; B) BB3MOXHH GDAEIIH 32KOHOAZTEAHH U TEXHOAOTHYHI HPOMCHH.
DOpMHUPAHHTE TEKYIOM 3aABAKEHHA OT HAYHCAABAHE HA IIPOBH3HK ce oTYuTaT Karo IIpoBmsmm 3a
SAADAMEHHUA ,  OTACAHO OT CBINCCTBYBAIMTE 33ABAKECHHA 31 ACHHOCTTA Ha IIPEANPHATHETO.
TIpeapuATHETO € OPraHU3HPAAO AHAAMTHYHA OTYETHOCT 32 32ABAKEHHAT OT IIPOBM3HH B 3aBHCHMOCT
OT IIOPOAMAWTE TH ChOHTHA
OrnncanaTa HEM3IIAATEHA YACT OT 32ABAXKEHHETO, ¢OpPMHPAHO OT MPOBH3HH, CE OTYUT2 KaTO (HUHAHCOB
IIPHXOA,
VcAoBHE 3aABAKEHHA
YCAOBHHUTE 3aABANKEHHS He Ce IPH3HABAT B GaAanca Ha HIPEAIIPHATHETO .
VCAOBHOTO 3aAbAKEHHE Ce OHOBECTABA, OCBEH aKO BEPOATHAT2 HEODXOAHMMOCT OT H3XOAAIN ITapHYeH
TIOTOK PECYPCH, BKAIOYBAINM MKOHOMHYECKH ITICA3H, 32 ITOTACABAHE H2 32ABAKEHHMETO € OTAAACUCHA BBB
BPEMETO.
Koraro mpeanpusaruero e OTTOBOPHO 32CAHO H THOOTAGAHO 32 AZA€HO 3AABAXKEHHE, 9YACTTA OT
34ABAIKEHHETO, KOATO TPAGB2 A2 CE MOKPHE OT APYTHTE CTPAHH, Ce TPETHPA KATO JCAOBHO 33ABAXKECHHE.
Ilpeanpustnero mpusmaBa mposmsms 3a wacTra or 32ABAKEHHETO, 32 KOATO CBHINECTBYBA BEPOATHA
HEODXOAMMOCT OT M3XOAAIT TIApHYEH IIOTOK PECYPCH, BKAFOUBAINM MKOHOMHYECKH H3TOAH, OCBCH B
U3KAIOTHTCAHO PEAKUTE CAYYAH, KOTATO HE MOXKeE A2 ObAe HAIIPABEHA HAAGKAHA OLICHKA.
VcaoBHY axTHBHM
VcAOBHUTE aKTHBM He ce IPH3HABAT BBB (DHHAHCOBHTE OTYETH, A0 MOMCHT2 ,KOIZTO peaAmsanyaTa Ha
HPHX0A2 ¢ IPAKTHYCCKA CHTYPHA, TOT4Ba CBBP3AHMAT C Hesl AKTHB HE € JCAOBEH aKTHB M IIPH3HABAHETO
My € HeoBGXOoAMMO.
IlpeanpusaTuero omoBeCTABA JCAOBEH aKTHB , KOTATO IOCTBIBAHETO HA IIOTOK MKOHOMMYECKH TOASMH e
BEPOLTHO.
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UyskaecTpanHa BaAyTa
CacAxuTe B 9yAECTPaHHA BAAYTA C€ BIIMCBAT ITBPBOHAYAAHO KATO KBM CYMATA HA FyIKACCIPAHHATA

BAAYTA Ce IIPUAATa NEHTPaAHASA Kypc Ha Bparapcka Hapoana Banxa (BHB) kem aaTaTa Ha caeakaTa.
3aKyIeHaTa BaAyTA Ce OIEHABA IO BAAYTHHA KypC Ha IPUAOOHBaHe.

ITpoAaseraTa BaayTa Ce OLEHABA IO BAAYTHHA KyPC Ha IPOADKOATA.

Kypcosure pasAnku, Bb3HUKBAIIE IPH YPEKAIHETO HA TESH HAPHIHA TOSUITHH HAH IPH OTYHTAHETO HA
TE3W IIAPWYTHH IIO3HITHHE IPH KYPCOBE, PASAMYHE OT Te3¥, II0 KOUTO C4 DHAU 3aBEACHH, CE OTIHTAT KATO
¢MHAHCOBY IPHXOAU MAM (PHHAHCOBH PA3XOAM 32 TIEPHOAR, B KONTO BH3HHKBAT. IMaprannre nosuyy B
IyKACCTpaHHa BaayTa KbM 31 sexemBpu 2010 roamHa ca oueHeHH B HacToAmmsA (hHHAHCOB OTYET IO
sakatounteanus kypc Ha BHB. Texymo mpes roammara chraacHo cueToBOAHAT2 HOAHMTHKA Ce IIpaB
IIPEOLICHKA HA BAAYTHHTE ITO3HITUY MECETHO.

Aanbnu oT neyasbara
Texymure Aarbiu or megasbara 32 Texyma 1 IIPEAXOAHH AQHBYHH IIEPHOAH CE€ IIPU3HAAT KATO IaCHB
AO pasMepa, AO KOWTO He ca IAaTeHH. B cAywaii, ge Bede maaTeHHTe AAHBIUM OT medarbaTa 3a TCKYIIMA Y
HPEAXOAHH NIEPHOAM HIABHINABAT ABAXKHMATA CyMa 33 Te3M IIEPHOAH, IPEBHIEHHETO CAEABA Ad Ce
IIPH3HAE KATO AKTHB.
Texymuar aaerek OT medaAbaTa Ce ONPEAEA TTO AAHBUHHITE CTABKH, KOHUTO Ce IIPUAATAT KbM AATATA Ha
duHanCcOoBHA OTUET.
Texymuar aampk oT medaabara ce IPEACTaBA B OTYETA 32 HPUXOAHMTE UM PAIKOAMTE KATO PAasxOA 32
AaHBIOH OT IeYaAbaTa 3a HEPHOA3, C KOHUTO Ce HAMAAfBA CUETOBOAHATA Iedaaba MAW ce yBEAMYaBA
CYETOBOAHATA 3ary0a, OCBEH B CAYYAUTE KOTATO AAHDBKBT BB3HHKBA B PE3YATAT Ha OIEpALMA HAH
CBOHTHE, KOETO ¢ NIPU3HATO IIPE3 CBHINHA HAHM Pa3’AMYEH OTYETEH HOEPUOA AHPEKTHO B cOBCTBEHHA
KaIIHT2A,
AKTHB 1O OTCPOYEHH AAHBIH CE IPU3HABA AO CTEIEHTA, AO KOATO € BEPOATHO A4 MMA GbAeIy AAHBIHI
neqaAbH, cpenry KOHTO MOXeE A2 Ce HPUCIIAAHE HAMAAZEMATA BpPEMEHHA PA3AMKA, AAHBYHATA 32Iy02 HAK
AaHBYHHA KPeAnT. [ IpeAnpHATHETO Npepasraeskaa KbM AATATA Ha BCEKH OTYET HETIPH3HATHTE AKTHBH 110
OTCPOYEHH AZHBIM H GaA2HCOBATA CTOMHOCT Ha IPHU3HATHTE AKTHBE IO OTCPOYCHH AAHBIMA , 32 AA CE
TIPEIEHH OTHOBO CTEHEHTA Ha BEPOATHOCT A2 M2 AOCTATHYHY GBACIIN AAHBIHN NETaABH, CPEIy KOHTO
MOXe A2 Ce IPHCIAAHE HAMAAAICMATA BPEMEHH2 PASAHKA, AAHDYHATA 3aTy6a HAM AQHBYHUA KPCAHT.
Ompesesennsr Bupxy obAaraeMuTe BpeMeHHH Pa3AHKH AAHBK OT meuaAbara ce IPHIHABA KATO ITACHB IO
OTCPOYEHH AAFBIIH.
Iacus mo oTCpovenH A2HBIM Ce IPU3HABA 3AABAKUTCAHO 32 BCHIKH BH3HUKHAAH OBAAraeMH BpEMEHHK
Pa3AHKH.
AKTHBUTE M DACHBHTE IO OTCPOYEHH AAHBIIH CE OIEHIBAT IO AZHBIHHTE CTABKH CBIAACHO AAHDUHOTO
32KOHOAATEACTBO, ACHCTBAIIO 33 IEPUOANTE, B KOMTO CE OYAKBA AKTHBBT A2 CE PCAAH3UpA HAH HACUBBT
Aa ce ypear. OeHABAHETO CAEABA A2 OTPA3ABA AAHBUHHITE ecpexTH Ha HAUHMHA, [0 KOHTO IPCAIPUATHETO
OYaKBa A2 Bb3CTAHOBH AKTHBHUTE HAH A2 YPEAU IACHBHTE.
B caygauTe KOraTO 32 Pa3sAMYHMTE KOMIIOHEHTH HA AAHDBYHA meuasba ce IIPHAATAT PASANYHH AAHBYHH
CTABKH ,AKTHBHTE ¥ IIACHBHTE IIO OTCPOTEHH AAHBIIH CE OLEHABAT MO eheKTUBHATA (H/HAM KOHKpETHATA
OYaKBAHA) AAHDBYHA CTABKA CBLAACHO AAHDBYHOTO 3aKOHOAATEACTBO HA 6232 HA OUAKBAHATA ALHBIHA
mew2A0a 32 IePHOAKTE, B KOUTO aKTHRBT Ce PEAAM3HPA HAH DACHBBT CE YPEAH.
VismenenusTa ma akTHBHTE ¥ IACHBHTE ITO OTCPOYCHHU AAHBIH, OCBEH TE3H , KOUTO Ca ACOMTHPAHU MAK
KPCAMTHPAHU AHPEKTHO B COGCTBEHHS KAIUTAA, CE IPEACTABAT BEB (DHHAHCOBHA OTIET KATO Pa3’xoA 32
AAHBIH OT HedaAbara.
Ilpomamara B cymaTa ma aKTHBMTE W [ACHBHTE IIO OTCPOYEHM AANBIM, KOHTO Ca AebmTHpanu mam
KPCAUTHPAHH AHPEKTHO B COOCTBEHMS KAIIITAA C€ OTUMTA B CHINATA HAAAHCORA CTATHAL

Anznar
Kaacndukanmsara Ha AMSHHTOBUTE AOTOBOPH CE OCBHINECTBSBA B HATAAOTO HA AM3HHTA Ha 6232T2 Ha
xputepun. Ilpz mpomama Ha yCAOBMATA Ha AMBHHIOBUA AOIOBOP, KOHTO BOAAT AO IpOMAHA Ha
KPHUTEPHITE, CE U3BBPINBA HOBA KAACH(DHKAIVSA HA AUSHHTOBHTE AOTOBOPH.
PasrpanmvaBaneTo MeXAy (PHHAHCOB AMBHHT H €KCIAOATAIIHOHEH AM3HHT TIPH  TAXHOTO TEKyIIO
OTpa3siBAHE M IICPHOAMMHO IPEACTABAHE BbB (DUHAHCOBHTE OTHETH CEé H3BBPIIBA B CHOTBETCTBHE C
ApHHIET "HPEANMCTBO Ha CHABPKAHHIETO Hpea hopmara”

13



METAPEKC VIIHA EHEPAJKU AA
IF'OAMIIEH ®MMTHAHCOB OTYET KbM 31.12.2011

Ausunros Aororop ce kaacupHLIUPa KaTO (PUHAHCOB, KOTATO:

HaeMoaaTeasT npexsbpas Ha HaemaTeAs BCHYKH PHCKOBE H H3TOAM, CBBPIAHH  ChC
COBCTBEHOCTTA BHPXY AKTHBA;

HAEMOAATEAAT IPEXBBPAS HA HAEMATEAS COBCTBEHOCTTA BBPXY 4KTHBA KbM Kpad Ha CPOKa Ha
AM3HMHTOBHSA AOTOBOD;

HA€MATEAAT NPUTEXaBA OIIIMA 33 3aKyIyBAHE HA AKTHBA HA II€H2, KOATO Ce OYAKBA A2 ODBAE
SHAYHTEAHO IIO-HHCKA OT CIPABEAAUBATA CTOHHOCT KbM AATAT2, HA KOATO OII(MATA CTABA
H3ITBAHHUMA, KATO B HA92A0TO HA AM3HHTOBHS AOTOBOD B FOAfIMA CTEIIEH € CHIYPHO, 4€ OMIUATA
me GbAC yIPOKHEHD;

CPOKBT HAa AWSHMHTOBHS AOTOBOP IOKPHBA IIO-TOAAMATA Y2CT OT HKOHOMHYECKHA JXHBOT Ha
4KTHBA, AOPH 2KO IIPABOTO Ha COBCTBEHOCT He € IPEXBBPAEHO;

B Ha9YaAOTO HA AHUSUHTOBH AOTOBOP CETAINHATA CIOHHOCT Ha MUHUMAAHHTE AM3HHTOBH
IIAAIUAHHA Ce PABHABA HA CIIPABEAAUBATA CTOMHOCT Ha HACTHA AKTHB,

HACTHTE AKTHBH UMAT CIEHU(pHIEH XapaKrep, KATO CAMO HACMATEAAT MOKE A2 TH EKCITAOATHDA
6e3 M3BBPIIBAHETO HA CHINECTBEHH MOA(UKALINY.

Bsemanuara n 33AABAXKCHHATA 11O AOTOBODH 32 CbI/IHaHCOBI/IﬁT AVI3HHT C€ IIDHM3HABAT CBOTBETHO KaTO
AKTHB M ITACHB B CYETOBOAHHA Garanc Ha HaeMareas C pasMep, KOHTO B HAYAAOTO Ha AU3HHTOBHA
AOTOBOD € paBCH Ha CIIPABEAAWBATA CTOWHOCT HA HAETHSA AKTHB HAH, aKO € IIO-HHCBHK - IIO CEeraimHaTa
CTOMHOCT HA MUHHMAAHHTE AVIBUHTOBH ITAAITIAHIA.

HPI/I (i)I/IH&HCOB AM3SHHTOB AOTOBOp , KOTaTO IIPEAIPDHATAETO € HACMATCA:

OTYHT2 KATO 32ABAXKEHNUE OIIPEAEACHATA B AOTOBODP2A 0611_[2. CyMa H2 HAEMHUTE MMAAITAHUA,
34IIMCBA HACTHA AKTHB IIO CIIPAaBEAANBA CTOMHOCT HAM CBC CTOMHOCTITa Ha MUAHHUMAAHHTE
AM3HHTOBH ITAAINAHHA, AKO T€ CA IIO-HUCKH,

OTYMTA KaTO (i)I/IHaHCOB pasxoaA 3a 6’bACH.II/I IIEPUOAN PA3AUKATA MEKAY CIIPABEAAMBATA CTOMHOCT
Ha HA€THA AKTUB U 061H3.Ta CyM2 Ha AOTOBOPE€HHUTC HACMHH MAAITAHUA,

IIpH3HAaBa KaTO TEKYII] (bHHaHCOB pasxoa 3a IIepuoAa 9acT OT ¢)HH2HCOBHH pa3xoA 3a 6’1)A€H_II/I
oepHuoAu HPOHNOPHUOHAAHO HA OTHOCHTEAHHA AJA HA ABPAKHMHTE MHUHHMAAHU AU3IHHTOBH
IIAAUIaHHA 11O AOTOBOPA 32 II€pHOAA B 061[13’1'8. CyMa Ha AOTOBOPEHHUTC HACMHH IAAIAHHA,
HAYHMCAABA AMOPTH3AIMA Ha AMOPTHU3HPYEMHUTE HACTH aKTHBH - B CHOTBETCIBHE C BbH3NPHUCTATZ
AMOPTH3ALIHOHHA ITOANUTHKZ 32 HOAO6HH AMOPTHU3HPYEMH cobersenn AKTHUBH,

HAMaAfABA 33ABAXKECHHETO CH C M3IIAATCHUTE IIpE3 CpOKa HA AQrOBODA CyMH.

(bI/IHaHCOB AW3FHTOB AOTOBOD , B CAYYIaHTE KOTATO IIPCAI'IPI/I}ITIIICTO € HACMOAATCA

OTYHT2 KaTO B3EMAHE OIPEACACHHUTE B AOTOBOP2 HACMHM NAAINAHUS; B CyMAT2 MM CE BKAIOUBAT:
CIPABEAAMBATA (HPOALKHATA) IIEHA HA OTAJACHHSA 4KTHB; DASAHKATA MEXAy obUIaTa cyma Ha
AOTOBOpEHMTE HAEMHHU NAANNAHHA W CIPABEAAHBATA LIEHA HA OTABACHHA AKTHB, KOSTO ce
OTpassBa K210 (PUHAHCOBY IPUXOAM 32 GBAEIIH IEPUOAH;

OTIIHCBA OTAZACHHA 2KTHB IO HETOBaTa HaA2HCOBA CTONHOCT;

OTYHTa B TEKyIIUA IEPHUOA (PUHAHCOBHTE IIPHXOAH 33 GHACIIM NIEPHOAH IPONOPIHOHAAHO Ha
OTHOCHTEAHMSA AA HA IOAACKAINATE HAa HOAYYABAHE CYMH IO AOIOBOPA 32 IIEPHOAZ B 0BIIaTa
CyMa Ha AOTOBOPEHHTE HAEMHH TTAANAHMUS,

OTYAT2 B HAMAACHHE Ha B3EMAHETO IIO AOTOBOp2 MOAYYCHHIE IIPE3 CPOK2 Ha AOTOBOPA
TTAAITAHYA.,

Korato HOPEAIIPHATHETO € HACMOAATEA IO €KCITAOATAITHOHEH AVM3HHIOB AOTOBOD!

OTHHT2 IIPEAOCTABEHHTE AKTHBH B CBOS CUETOBOACH GAAaHC ¥ MM HAYHMCAABA AMOPTHSAITHA
(xoraro Te ca amopTHIHpPYEMNI);

OTpa3fiBa HAYHCACHHUTE B HETOBA IIOA32 HAEMHM BHOCKH KATO IOCTBIIACHHA OT NPOADKOH B
TEKYINUA IIEPHOA,

HATHCACHHTE PAa3XOAU 32 AMOPTHU3AIMH CE OTPA3ABAT 32 CMETK2 Ha IOCTHIACHHATA OT HAEMA II0
CBOTBETHHMA €KCIIAOATALIMOHEH AM3HHIOB AOIOBOP.

Koraro OPEATIPHATHETO € HAEMATEA TI0 EKCHAOATAITHOHEH AMSUHTOB AOTOBOD OTYHTA:

KaTO PasXOAM 32 BHHIITHN YCAYIA HAYUCACHHUTC HAEMHH BHOCKL,
Hgpes 3?1A621A2\.HCOBPI CMETKH HA€THTE AKTUBH I1O CIIPABCAAMBATA M IICHA.

14



METAPEKC VIIHA EHEPAKU AA
TF'OAWIIEH ®VTHAHCOB OTYET KbM 31.12.2011

OGesnenku Ha aKTUBHR
Obenenkn Ha aKTHBE Ce M3BBPIIBAT CBTAACHO H3MCKBaHMATA Ha CC32 u CC36 perAaMeHTHPAIIH
OTYHTAHETO Ha OOE3IEHKA HA PASAHYHUTE BUAOBE AKTHBIL
Hseppruenure obesnenky npes Texymus TIEPHOA C2 IIPEACTABEHH B AOITHPAHHTEAHATA HH(POPMALIHA KbM
CTaTHHTE Ha (PUHAHCOBUA OTUET.
He ca ca otaetenn obesmenkn.

Ileuas6a, 3ary6a 3a oruetnna nepuop. Ussnapesnn cratam

IpusHaTyTe 32 OTIETHHA IEPHOA TIPHXOAM U PA3XOAH CE BKAIOUBAT B OTHETA 34 TPHXOAKRTE K PA3XOAHTE
TIpH ONpeACASHE Ha mevarbata mau 3arybata 3a OTYETHHA IIEPHOA, OCBEH 2KO CHETOBOACH CTAHAAPT
H3HUCKBA HAH IIO3BOASBA APYTO.
ITewan6ata mam 3arybara 32 OTIETHHA TEPHOA BKAIOUBA:

- meyaabara HAM 3ary6aTa OT OBHUATHATA ACHHOCT,

- mevaabara mAu 3ary6aTa OT HSBBHPEAHMTE CTATHHL
B oruera 32 mpmxoAuTe M pasxoAuTe ce oT9MTa OBIIATA CyMa HA BCHYKH HU3BBHPEAHH CTATHH.
EcrectsoTo 1 pasmepbT Ha Beika H3BBHpEAHA CTATHA Ce OLIOBECTABA AOITBAHUTEAHO.
VspbHpeAHnTE CTATHH TEKYLIO CE OTYHTAT KATO H3BBHPEAHY IIPHXOAN H M3BBHPEAHH PA3XOAH.
Karo usppHpeann cratuu ce npeacrasar:

- DaaancoBaTa CTOMHOCT Ha IPHHYAMTEAHO OTIYNACHHATE AKTHBI;

- BaraHcoBaTa CTOMHOCT Ha OTHMCAHHTE AKTHBH U ITACHBH BCAEACTBHE HA HOPUPOAHH U APYTH

OeacTBus;

- CYMATA Ha OAYYEHUTE 3aCTPAXOBATEAHH OBE3IeTe NS
Iewaaba mam 3ary6a ot obugaitnara Actinocrt:
Korato ectectBoto Ha IpPHXOAHHTE HAM Pa3XOAHHTE CTATHH TIPU ONpeAeAfHETO Ha medarbara mam
sarybara o1 oOHUaliHATA AEHHOCT € BaXKHO 32 OBACHABAHE Ha PE3YATATHTE OT A€HHOCTTZ, €CTECTBOTO H
PAa3MEPBT Ha TAKUBA CTATHM CE OTPA3fBA OTACAHO.

ITprxoan

ITpeAnpHATHETO OTUMTA TEKYIIO IPHXOAUTE OT OBMUANHATA ACHHOCT [0 BHACBE.
TIpuXOABT ce OmpeAeAs IO CIIPABEAAMBATA CTOMHOCT Ha TIOAYICHOTO HAM TIOAACKAIIOTO HA IIOAyIaBaHE
BBIHATPKACHHE TIOA (POPMATA HA IAPHYHH CPEACTBA.
IpuxoasT ce npusHasa, Korato:

-~ € BEPOATHO IPEAPHATHETO A2 HM2 HKOHOMHYECKA M3TOAR, CBBP3AHA ChC CACAKATA,

- CyMAaTA Ha IIPHX0A2 MOXE A2 ObAE HAASKAHO H3UHCACHA,

-  HANIPAaBEHWTE Pa3XOAM UAM TE3H, KOHTO INe G'BAAT HANPABEHH BEBB BPB3KA ChC CACAKATA, MOTAT

HIACKAHO A2 ObAaT HaMepeHn;
-~ TPUXOAUTE 32 BCAKA CACAKA CE NPH3HABAT EAHOBPEMEHHO C H3BLPIICHHTE 33 Hefl Pa3XOAH
(IPHHIMIT Ha CBIOCTABHMOCT MEKAY IPHXOAMTE H PAa3XOAHTE).

Hpeanpusruero me npusHaBa IPUXOAH, KOTATO PA3XOAHTE HE MOTAT A2 GBAAT HAAGKAHO H3THCACHIL
Ilpu resm oBcTosTeACTBA BCAKO OAYYEHO MAAITAHE Ce TIPH3HABA 32 ITACHE (3aABAXKEHHE).
IlpusmasaneTo Ha IpHXOAWTE Ce M3BBpPUBA IPH CIA3BaHE Ha TIPUETATA CIECTOBOAHA IIOAUTHKA 32
CAEAHHTE BHAOBE IIPHXOAM:
Hpuxoan or mpopaxba Ha CTOKH, NPOAYKIMS M ADYTH AKTHBH - IpH TIPeAaBaHe , INPEXBBPAIHE
COBCTBEHOCTTA M HA S3HAYHTEAHHTE PHCKOBE ¥ H3TOAL, CBBP32aHH CBC COBCTBEHOCTTA HA IPOAYKITMATA M
CTOKHTE Ha KyIIyBadHTe.
Hpn nsprprmsane Ha KpaTKOCPOUHH yCAyTH — mpH 3aBBPIIBAHE Ha CbOTBETHATA YCAYTA M IIPHEM2HE Ha
paboTara OT KAHEHTA.
Tlpu ApATOCPOUHH yeAyrH Ha 6a3aTa Ha eTarr Ha 3aBBPIIIEH AOTOBOP .
TIpuxoairTe OT Haemu ce pusHaBaT Ha Bpemena 6232 3a CPOKa Ha AOTOBOPA.
TlpuxoanTe OT AMXBU Ce NPH3HABAT TEKYIIO MPOIOPIEOHAAHO Ha BpeMeBaTa 6a3a, KOATO OTYHTA
ePEeKTHBHUA AOXOA OT aKTHBa,
AnnensuonnyTe BHSHATPOKACHHA CE IPH3HABAT CHOpeA Pa3IOPEADHTE Ha CHOTBETHOTO CIIOPA3yMEHHE;
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AwmBuperTHTE CE IPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO 32 TAXHOTO TIOAYUABAHE.

WsAunrex Ha aKTHBH -IIPHKOABT Ce IIPH3HABA [IPH JCTAHOBABAHE HA H3AMITBKA.

Ornmcany 32AbAXEHUA- IIPHXOABT CC IPU3HABA IPH M3THYAHE HA AABHOCTHHA CPOK UAK TIPY HAAMYHE
HA APYTH OCHOBAHUA 32 OTIIICBAHE H2 32ADAXKCHHATA.

I'A0bm, HeycTOHKY, AUXBU W ADYTH-IIPHXOABT Ce IIPHU3HABA CACA JCTAHOBABAHE HA TPABOTO 32 TAXHOTO
TIOAY9aBaHE ChIAACHO AOTOBOP HAHM Upes ChAeOEeH HCK.

LenoBn pasamkm mo AMIICH M HAYETH -IIPUSHABAT CE 32 IIPUXOA NPH IAAIAHE HA AHIICHTE HAH
HaYEeTHTE.

HpeAnpuiTiero € HPHEAO CYETOBOAHA OAMTHKA A2 OTIHTA KATO H3BBHDEAHH MPUXOAH CAMO TAKHBA
HPHXOAH KOUTO Ca SICHO OTIPAHMYNME OT ODHM9aiiHaTa ACHHOCT U IOP2AY TABA HE CAEABA A2 CE TIOBTADAT
YecTo.

Pasxoan
IlpeanrpusTieTo OTYHTA TEKYIIO PA3XOAWMTE 32 ACHHOCTTA II0 HKOHOMHYECKH EAEMEHTH H CACA TOBA
CBIIMTE CE OTHACAT MO (PYHKIHOHAAHO IIPEAHASHAYEHHE C IEA dopmupare pasmepa Ha PasXOAHTE TIO
HanpaBaenus u AciiHOCTH.I Ipusnasanero Ha pasxoanre 3a pasxoa 3a TEKYTIHA TEPHOA CE M3BbPIIBA IIPH
HAYMCAABAHE H2 CHOTBETCTBAINHITE UM IIPUXOAH.
KbM pasxoaure 32 AeffHOCTTA ce OTHACAT M (PHHAHCOBH PasXOAHM KOHTO HPEAIIPHATHETO OTYHTA U Ca
CBBP3aHM € OOM9aiiHATA ACHHOCT.
IlpeAnpuaTieTo ¢ IpHEAO CHETOBOAHA IOAHTHKA A2 OTIHTA KATO H3BBHPEAHH DPa3XOAM CAMO TAKHBA
PasXOAM KOHMTO Ca ACHO OTIPAHMYEHM OT OOWYaiiHATA ACHHOCT W HOPaAM KOETO HE CE OYAKBA A2 Ce
IOBTAPAT IECTO.
PasxoamTe ce oTYnTAT H2 NpHUHIATA Ha TeKyIIo Haducassane. ONEHABAT Ce IO CIPABEAARBATA CTONHOCT
H2 IAZTEHOTO HAM IPEACTOSIIO 32 IIAAITIAHE.

Ceropsann auna
Hpeanpusaruero cmassa pasnopeabure ma CC24 ipu onpeaeAfiHe 1 OIOBECTABAHE Ha CBbP3aHHTE AHIIA.
CaeAxa MEXAY CBBP3AHH AHIIA € IPEXBBHPASHE HA PECYPCH, JCAYTH HAH 32ABAKEHHA MCIKAY CBBP3aHH
Aua 6€3 Te A2 CE OTAMYABAT OT TE3H MEKAY HECBBP3IAHH AHIA .

Oraurane Ha IPABATCACTBCHH AApEHHAA U ONOBECTABAHE HA IIPAaBUTEACTBEHA MOMOIIY

lpaBureAcTBEHMTe A2PEHHS Ce OTYHTAT CAMO TOTATABA, KOTATO TIPEATIPHATHETO € CHTYPHO , Ue CI1a33Ba
CBITBTCTBAIIIATE T JCAOBHA H A2PEHUATA ITie GbAAT HOAYIEHH.

IIpaBrTeAcTBEHMTE AAPEHUA CE OTIMTAT KATO (PHHAHCHPAHE, OCBEH KO B 33KOH € OIIPEACAEH APYT PEA Ha
OTIHTAHE, KOETO (PMHAHCHPAHE CE IPU3HABA KATO IPHXOA B TEKYIHA IEPUOA, KAKTO CAEABA 32:

- Aapenusd, CB'bpSaHH C 2MOPTH3I/IPYCMI/I AKTHBHA - HPOHOPHHOH&AHO Ha HAYUCACHUTEC 32 CBOTBEeTHHA
TICPHOA AMOPTU3ANMH HA AKTHBH, IPHAODHTH B PE3YATAT Ha AAPEHHETO,

" ADEHUS, CBBP3AHY C HCAMOPTU3UPYEMU AKTUBH - IIPE3 IIEPHOAUTE, IPe3 KOMTO C2 OTPA3EHH PA3XOAHUTE
32 M3ITLAHCHME HA yCAOBHATA 110 A2PEHHATA; KOTATO CE AAPABAT HEAMOPTH3HPYEMH ABATOTPANHY AKTHBH,
AapenneTo ((PMHAHCHPAHETO) Ce OTPA3ABA KATO IIPHXOA HA ONPEACACHA OT TIpeAIpHATHETO Oasa,
CBBP3aHa C yCAOBHATA Ha AaperneTo. CPoKbT, pes KOHMTO ce IPHU3HABA IPUXOADT, HE MOKE A2 GBAE 110
ABABY OT 20 roAmHM;

~ApPEHUA, CBBP3AHH C IIPEOTCTBIICHU AAHBIIY - IIPE3 IIEPHOAUTE, IIPE3 KOUTO CA OTPA3EHU PA3XOAMTE 34
H3ITbAHEHHE HA YCAOBHATA IIO NPEOTCTHIBAHETO HA AAHBIHTE.

IIpeoTCTBIEHHAT KOPHOPATHBEH AAMBK M HAMAACHHETO HA KOPIIODATHBHHA AAHBK IO CMHCbAZ Ha
3aKoH2 32 KOPHOPATHBHOTO IOACXOAHO OGAATAHE Ce OTIHTA KATO pe3eps.

lpaBureAcTBennTe A2peHHS, mOAYIeRH moA hopMaTa Ha NPEXBBPASHE HA HEDAPHYHHE AKTHBH, Ce
OILICHABAT IIO CITPABEAAMBATA UM CTOHHOCT.

IToAyaenuTe OT NPEATIPHATIETO AAPEHHS OT TPETH AMIIA Ce OCTIHUTAT IO peaaHa CC 20 .

Onpocrerure Aarbim ce OTPasfBaT KATO HPHXOAH 32 IIEPHOARZ, B KOMTO € HAIPABEHO OINPOLIABAHETO,
KOTaTO Te TEKYINO Ca OMAM OTPA3EHH KATO Pa3XOA 33 ACHHOCTTA.

Omnpocrenwre 3aemu 63 YCAOBHA Ce OTIHTAT KATO TEKYIIH TPHXOAH.

OmnpocrenuTe 3aeMi IpH ONPEAEACHH JCAOBHA Ce OTIHTAT KATO bunancuparne.
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Cp0uran, HACTBIHAR CACA AATATA HA TOAMIIHAA ¢dunaAHCOB OTUET
Coburus caes Aarata Ha GasaHca ca OHe3sHM CHOHTHS, KAKTO GaaronpuATHH, Taka ¥ HeGAATONPHATHH,
KOUTO BB3HMKBAT MEXAY AATATA Ha 52A2HCA W AATATA, HA KOATO TOAUIMIHUAT (DHHAHCOB OTHET e oaobper
32 IyOAUKyBaHe.
Kopurupamy ca Tesm cobuTHA , KONTO AOKa3BAT JCAOBMA, CBINECTBYBAAH HA AATATA HA TOAWINHA
¢unancos order.
Hexopurupaum cobutis — ca cobHTHI, KOUTO €2 TOKA32TEAHH 32 JCAOBHA, HACTBIIHAH CAEA AZTATA H2
TOAMIIHHA (PHHAHCOB OTYET.
Ipeanpuaruero xopurupa cymmre, IpU3HATY BHB ¢puHAHCOBUTE OTYETH, 32 A2 OTPA3H KOPHTHPAIIHTE
CBHOUTHA CAeA AATATA Ha Garamca OCHBPEMEHABA OIOBECTABAHUATA.
Ilpeanpustuero He kopurmpa cymure, OPHU3HATH BB (DUHAHCOBM OTHYETH, 32 A2 OTPasW
HEKOPDUTHPAILUTE ChOMTHA caeA aataTa Ha Gasamca.Korato HEKOPHMTMPAIIHTE CHBOUTHSL CAEA AdTaTa Ha
6araHCA Ca TOAKOBA CBINECTBEHM, de HEOUOBECTABAHETO OH MOBAMAAG HA CIOCOBHOCTTA Ha
notpebureAnTe Ha (PUHAHCOBHTE OTYETH A2 B3EMAT CTOMAHCKH PENTeHu s, IPEATIPHATHETO OIOBECTABA
CAeAHaTa MHMOPMAIMA 32 BCAKA CHINECTBEHA KATETOPHA HA HEKOPHTHPAIIOTO CHOHTHE CAEA AATATA Ha
Gaaamca:
-€CTECTBOTO Ha CHOMTHETO;
-OLCHKATA Ha (PUHAHCOBMA My eheKT HAK M3ABACHHE, € TAKABA OLICHKA HE MOXE A2 Bbae HAITPaBEHA.

AonbarnTesna nadopmanns KeM cTaTHATe Ha PEHAHCOBAA OTUET
Baaanc

Herexymm ABATOTPDAHHH AKTHBH

ABATOTpAliHM MATEPHAAHY AKTHBH

BarancouTe CTORHOCTH M ABIKEHHETO HA ABATOTpARHHTE MaTEPHAAHH aKTHBH € IIOCOYEHO B
Hpusoxenne 1 koM bunancosus oruer.

Texymm (xpatkorpaiinm ) aktnsa

Biemanns
31.12.2010 r. 31.12.2010r.
Bua 06 Aol Hap 1 06m Aol | Haal
PasMep | TOAMHA | rOAHHA | pa3Mep | roamma | roamma
Apyrn Bzemannsa - - - 7 7 -
BSCMQHHH II0 HPCAOCTQ.BCHPI prrOBCKI/I
3aeM

ITapmunn cpescrsa

Bua 31.12.2011r. 31.12.2010r.
Ilapwanm cpeacTBa B pasuAamaTeAHA CMETKM B T.. - 1

B Aesa
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FOAUIIIEH ®MTHAHCOB OTYET KbM 31.12.2011

CobcrBen KkanaTaA

3anncan xanaTaa

31.12.2011 r. 31.12.2010 r.
Axamonep Bpoii % Bpoii %
axmaa | Croiigocr as. | [laarenn | Asaa axkmaw | Croiimocr as. | ITaarenn | Asa

METAPEKC OOA 795 79 500 79500 | 30% 795 79 500 79500 | 30%
BEHTYLP
EKVUTU
BBLATAPHIA EAA 1 060 106 000 106 000 | 40% 1060 106 000 106 000 | 40%
EKO EHEPI'MA
BBATAPUA
EOOA

795 79 500 79 500

Harpynana newas6a, sary6a or MuBasm roaunn, Texyima negasba (3aryba)

DHBaHCOB Pe3yATAT Croiiroct
Henoxpnra 3ary6a xnm 31.12,2010 r. (15)
Yseanuenna or: Q)

3aanrkxernsn
31.12.2011 r. 31.12.2010 r.
Bap
O6m Aol Hapa1 O6m Aol Haa1l
pasMep | roAmHa | roamEa | pasmep | roamHA | roamma
3aABAKEHNA KM AOCTABYHIN 21 21 - 21 21 -

SaA'LAX(eHM,CB'pr;aHH C 2COMUHPAHA ¥

CMECEHH IPEATPAATHS 49 49 - 49 49 -
Hoayuenu saemu 34 34 - 41 41 _
AHXBEHHU 33ABAKEHHUS 10 32eMU 12 12 - 8 8 -
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METAPEKC VUHA EHEPAJKIT AA
T'OAVIITEH ®MTHAHCOB OTYET K'bM 31.12.2011

TToAyuenu zaemu

T'rasanma Anxen
Kpeanrop Baayra | A. % | Tapex 31.12.2011r. | 31.12.2011r.
BEHYBP EKVITU EAA AB 10% 2
VUHA EHEPAJKY KABAPHA AB 10% 4
EKO EHEPI'VI1 BbATAPUSA AB 10% 34 6
O6mo 34 12

Apyru onosecraBanus
1.Capp3anm AMNA B CACAKH CBC CBBP3AHH AHIA
CobcrBennnu Ha kanuTasa
METAPEKC OOA
EKO EHEPIMA BbATAPUS EAA
BEHTYbP EKVUTH BbATAPYIS EAA
CroBer Ha AupexTOpHTE
Kupua Ansos
Baaepu Tosopos
Cumeon AamsHOB
CBBp3aHU AMIIA C KOUTO APYXKECTBOTO UMa CACAKH CA:

BEHTYBLP EKVUTU EAA

VHMHA EHEPAJKI KABAPHA OOA

EKO EHEPI'MA BBATAPUA EAA

CaeAKHTE ChC CBBP3AHH AMIA 32 IEPHOAA C2 OTIOBECTEHH TIO TOPE.

2. OnoBecTABARAA CHTAACHO 32KOHA 32 CIETOBOACTBOTO
Bbs ¢punancosua otuer ca mauncaenn 1x.48 32 JCAYTH OT PETHCTPHPAH OAMTOP HA IIPEATIPHATHETO 32
He32BUCHM (PHHAHCOB OAHUT.

3. YcAoBHE aKTHBH M nacHBH
ApyxecTBOTO HAM2 JCAOBHH AKTUBH U ITACHBH.

4.CH0rTIsA HACTBIHAN CACA AATATA HA TOAHLIHHA (dHEAHCOB 0TUET

Caea aarata Ha (PEHAHCOBHA OTYET A0 AATATA HA 0AODpEHHETO My 32 IyOAMKYBAHE HE Ca HACTBIMAM
CHOUTHA KOUTO A2 M3CKBAT KOPEKIIHH ¥ UAM CITENUAAHO OIIOBECTABAHE.
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METAPEKC VVIHA EHEPACKML AA

TOAHUIIIEH ®MTHAHCOB OTUYET K'bM 31.12.2011

5. DUHAHCOBH HOKA3ATCAR

Moxasarean 2011 r. 2010, Pazamka
Croiinoct Croinoct Croiiroct %
Aparotpaiian axtusn /obmo/ 314 314 - 0%
KpaTkoTpaiiny akiusy B T.4. - 8 ) -100%
Kpatkocpounn B3emanus - 7 ) -100%
Iapuunu cpeacrsa - 1 &) -100%
O61ma cyma Ha akruBuTe 314 322 (8) -2%
CoberBen kanuTaa 246 250 # 2%
DuHAHCOB pe3yATAT 4 O] 5 -56%
Kparxocpounu nacusn 68 72 “) -6%
O6u1a cyma Ha macuBHTE 68 72 4 -6%
Ipuxoan obiro - 1 6]
Pasxoau obimo 4 10 (6) -60%
Koe prmuer 2011 r. 2010 . Pazamka
Croiinocr Croiinoct Croiinoct %
PerTabmanocr:
Ha cobcrsenns kamuraa 0,02) (0,04) 0,02 -55%
Ha axrusure (0,01) (0,03) 0,02 -54%
Ha macusure (0,06) 0,13 0,07 -53%
Edexrusnocr:
Ha pasxoanTe - 0,10 (0,10) -100%
Anxsuanocr:
Ob1a AnxBuaHOCT - 0,11 0,11 -100%
PuHaHCOBA ABTOHOMHOCT:
DHHAHCOBA ABTOHOMHOCT 3,62 347 0,15 4%
3aAABKHAAOCT 0,28 0,29 (0,01) -4%
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