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ToAMILIEH AOKAAA 32 ACHHOCTTA
aa Fao06aa Yasa Iaysp Brarapas EOOA rp. CO®WA 3a 2010,

[HaCTOAILIMAT TOAMIIEH AOKAZA 32 ACHHOCTTA Ha ApYKECTBOTO IPEACTABA KOMEHTAp ¥ aHAAM3 Ha
(puHAHCOBHA OTHET M ADyTa CHITIECTREHA yrdopMaATIEA OTHOCHO (DUHAHCOBOTO CLCTOLIHE H
PE3YATATHTE OT AcHHOCTTa Ha ApyecTBOTO KATO OBXBAILA CAHOFOAMLLIHUA IEPHOA or 1 suyapu
2010 r. Ao 31 aexenspm 2010 1.

OuHAHCOBHA OTIET € M3IOTBEH B CbOTBETCTBAE C MIHCKBAHMATA HA HA. 33, aa. 1 or 3akoHa 32
CYEeTOBOACTBOTO.

[A0B2a Vuma Tlaysp Boarapus EOOA e eAHOARTHO ADyHeCTBO C OTpaHHYEHa OTTOBOPHOCT
CBC CEAAMIIE B 2ApEC Ha ynpasacmue Pemybamka Byarapus, 1p. Codus, 6y Xprcro
Cumprescin Ne 11. EABOASIRMAT COBCTBERMK HA KATIATAAL HA Apyxectsoro e Vara 26 AnC,
APYMECTBO YYPEACHO # ChINECTBYBAILIO, ChIAACHO 33KOHHUTE HE AQHEA, CbC CEAAAHIIE H 4APEC Ha

pasacume: Aamns, tpas Tucrea, ya. Asepubanereitr 11, DK-7700, permcrpmpano oA No
(CVR) 29607109 5 perucipure ua Aarcrara AreHuus Ha ToprosuaTa 1 ApyXecTBaTa.

1. eAH H coScm ‘
2, yupasureas/ yapamreAnTe

ApyXecTBOTO Ce IPEACTEBAABA OT ABAMA  YUPABHUTCAH. VnpapureamTe OPCACTABAABAT
APYKeCTBOTO 33€AHO HAH IOOTACAHO. *

Yupaeoream:

1. Xesipric AmGn Mencen

2. Maitxpa Homan Huacba

Kamaraa: ApyecTsoTO € C KAIMTaA 250,000 an.

Bpoit ansone: 100 anaa cvc cTodrOCT 2,500 acpa Bcexm.
IIpeameT Ha AeifimocCT:

OcropuaTa AetiocT Ha APyKecTBOTO ce CHCTOH B:

&  UATPMKAAHE H EKCIAOATAITHA FA BATLPHM NApKODE;
¢ PHTpenmHa ¥ FHAIINA THPrOBCKA ACHHOCT;
¢  BCika APyTR AEHHOCT, HesaOpaHena ChC 3aKOH.

€S Globai Wigd Po

Gilobal Wind Power Bulgaria EOOD - Bivd. Vasil Levski No 138, floor 4 - 1504 Sofie - Bulgaria - Tel. +369 (0) 2 814 4212 - infobg@globaiwindpower.com



www. globalwindpower.com

1. HadopManas B CTOHHOCTHO A KOAHIECTBCHO H3PAKEHHE HA OCHOBHHTE KATCrODHH
IIPEAOCTABEHH YCAYIH C IOCOUBAME HA TEXHHA AA B IPHXOAHRTE

Ilopaan xapaxrepa Ha Aelimocrra Ha [rofaa Vmma Ilaysp Brarapus EOOA, ocuosmure
NpHXOAM Ha APYXECTEOTO €a IIPHXOAH OT OPOAWKGA HAa ADYKECTBEHM ASAOBE Ha ABINCDHE
Apy*ecTBa. APYTHAT CHINECTBEH TIPUXOA € (POPMUPAH OT OPUXOAM OT AMXBM, '

l'lponcn'mo CHOTHOIICHMC HA XPAXOAHTE

2010 2009

XHA, AB XA, AB

Ob61o npuxoAR 5,053 6,879
% nprxoanTe OT HpOARKGA Ha APYKECTBEHH ASAOBE 7167%  93.24%
% npuxoanTe OT MpoALKGa HA yCAYTH 15.35% 276%
% nprxoAR OT ANXBR 12.98% 4.00%

2. Uadopmanud OTHOCHO IPEXOANTE B Pa3XOARTE
2.1. Prrancobm MOX23aTCAR

Apymxccmsoro npararoun 2010 r. ¢ 06mo npmcop.u » pasmep ma 5,053 xua. as. OrGeansano ¢
HaMaACHHE Ha IpHXoAUTe oT 26.54% cripamo cxnocrasmrre sa 2009 r. 6,879 xuA. as.

Pasxoante Ha ApyXeCTBOTO 32 TOAMH2T2 Bh3AM3AT Ha 2,241 xmA. As. mm c 865 xua. AB.-moBege
B CpaBHEHHE ¢ GA3MCHMA MEPHOA, XOLTO IPEACTBARDA yBeAuaenuc ot 62,86%.

QuuancosusT pesyarar 3a orderaara 2010 r. e me9246a npean Aawsmou B pasmep Ba 2,812 xua,
AB,, 2 CAeA oBAarame c A2k 2,526 x31A. AB.

S Goval Wigd
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OCHOBHH ®HMHAHCOBMH ITIOKA3ATEAH

3a oryernara 2010 r. ApyxecTBOTO HMa cAeAHATE (PHHAHCOBH [TOKA3ATCAH :

2010 2009

XHA. AB XHA. AR
Tprxoan 5,053 6,879
Paaxoant (¢ naxAtoyenne Ha pasxoan 3a
ARHDLN) (2,241) (1,376)
IMeuarba npean Anxeu, Aambuyn 1
amoprusumu (EBITDA) 2,397 5266
EBITDA/npsrxoau or aciinoctra 47 44% 76.53%
[Tewanba npean Anxeu u aarrsir (EBIT) 2,341 5,219
EBIT/IIpuxoau ot aeitocrTa 46.33% 75.85%
TleuarGa npeast Aasrni 2,812 5493
Yncra rreuanba 2,526 49313
Ilaprreen morox
(rrcTa newaaba +antopTHaana) 2,582 4,980
Texymus axnmsyu 2,938 6,739
Texylum nacusy 83 12,973
O6oporen xanuraa . 2855 6,234)

3a 2010 r. ApyecTBOTO peaAUsnpa 1o — MaAKa medaaba OT CTONARCKATA CH AGHHOCT, Thil KATO
82 PAsTACKARHHMA IICPHOA OT €AHA CTPAHA MPHXOAMTE €3 Hamasean ¢ 26.54%, a or Apyra
pasxoanTe 6eaesxar ypeauzenne or 62,86% s cpasmesnze ¢ 2009 r... :

Ipes 2010 r. FaoBas Vaua Maysp Brarapra EOOA nokpusa cBomTe PasxoAs HM3LsAO upes
cobcTBeHH cpeAcTBa.

JiuxBUAROCT 2010 2009
OB1ma AukBBAHOCT 3540 0.52
Bbp3a AMKBAAHOCT 3540 0.52
Hesabastra axxsuanocr 3540 0.52
ABCOAIOTHA AMIBHAHOCT 0.65 0.01

TCHACH!I,HBTG, KOHTO OITIPCACAAT PaBHHILCTO HA xoe@xunen’ru’re €a cAeAHHTE:

1. Haamanmme mapaann cpeactsa ca 54 xua. Aesa. Te ca mo-MaAxo B cpaBEeHue C Kpas
ma 2009 1., 5O B CHILOTO BpeME KPATKOCPOYHHUTE 3aABAKEHNA €A IHATUTEAHO HAMANEAN CIPIMO
HOPEAXOAHATA TOAMHA. TOBa BOAM AO M3KAIOYHTEAHO BHCOKAA Koedpmrment ma aBcorrorma
AMKBHAHOCT,

2, Baemarmnara koM kpas Ha 2010 r, ca B pasmep Ha 2,884 xuA.AB., OT KOHTO Hal-roAsMa
qacr — 81.59% ca msemamma or conpsaHO ApymecTBo mo mposamBa Ha ASACBETE Ha ABE OT
AsruepaaTe ApyRecTsa Ha ['A0Gaa Vuna Ilaysp Bearapras EOOA.

3. Hali-ronam AsA B Tekymmare saabamenun 74.70% mma maamcAeHmAT ARHBK, B'hpxy
AobasenaTa cTofiHOCT 32 Mecent Aekemepa 2010 r.. o

<SS si0bal Wi Power
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KoedmmmentsT na ¢pmmancosa apronomuocr e 10027, a KOEPHIIHMERTHT HA SAAABKHAAOCT €
001, xoero o3mawasa, we Ha BCekH AcB COBCTBEH KAITMTAA Apyxecrsoro mma 001 Aesa
3aADAKEHTIA,

APYH(CCI'BOTO HC ITOHACA CAHKLIMH 38 HCH3OBPAHCHHME Ha AOIOBOpEHH CPOXKOBE M He HapymiaBa
HABDEMCHHOTO IAAIMAHE HA ABAMIME AAHDBIH H APYTH BHOCKY B GlONKm.

HcAoc'mr Ha ATKBHAHH CPCACTBR AO MOMCHTA HE € H3IIHTBAH.

2.2. CrpyxTypa H2 DPHXOAMTE M PASXOAHTE

Crpykrypara m2 mpuxoamre ot Aeiimoctra 32 2010 r. B pasMep Ha 5,053 xmA. AB. BKAFOUBa:
IpUXOANTE OT omcpaimm 1o mpowxba ma apymecrsenu anrome — 71.67%, npaxoamre oT
TpeAocTasery yeayry — 15.35% u npuxoar ot Anxsw, Kypcosn pazamku u apyra— 12.98%.

OBuxa crpykrypa ma npaxoante /m3menernma COPAMO CPABHHTCAHMA ncpnoA_/

2010 2009 Veeamaenme/
Ilpaxoam or npoAanta ma
A CTBeRE AmAODE XHA. AB xma. a8 (Hamasenne)
[Toaowmresrm pasanxw ot mpoaaxBa
Ha ADyECTBERH AZAOBE 3,621 6,414 (2793)
3,621 6,414 (2,793) -,
Ilpaxoam or Auxsa, cRBp3anwm c:
[Npeaocrasernr saenmr 656 275 381
ITpunxoAm oT Amxem 656 275 381
ITpaxoAm OT onepaTiBHA ACHHOCT .
Ilpmxoan or npeaocTaseru ycayru 776 190 586
776 190 586
O6ma cTpyxrypa ma pasxoanTe 32 2010,
2010
XHA. AB
Pasxoaw 3a onepatmera Aciinocr 2,045
PasxoAu sa Anxem 185
Apyre ¢puaanCcOBR pasxosm 11
2,241

&)ébba!wd
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Pa3X0AH OT OLEPATHBHA ACHHOCT/ H3MEHEHHA COPAMO CPABHATEAHHAA nepuoa/

2010 2009

XHA. AB XHA. AB
PasxoaAn 3a MaTepmann (28) (35) (20.00)%
PasxoAu 32 BEHIUHM JCAJTH (1,255) (699) 79.54%
PasxoAd 3a aMOpTH3AIAA (56) (47) 19.15%
Pasxoay 33 niepcoHana 279 (214 30.37%
Apyru paszoam (427) (381) 12,07%
(2,045) (1,376) 48.62%

ApyKecTsoTo OTIHTa PasxOAM 32 omeparmsaa Aeifmoct npes 2010 r. 3 pasmep 2,045 xua. as,
pBeT OT 48.62% crpaMo pa3xOAETE OT MHHAAATA TOARHA. '

B obmaTa CTOfHOCT Ha Pa3XOAMTE 33 OCHOBHAR AHHOCT OCHOBEH AfA 3AEMAT PA3XOAHTE 32
pouiHE yeayra 61.37%. Veearraenmero Ha pasxoauTe e O6ACHIIMO ¢ IAAOCTHOTO pa3pacTsane
Ha ACHHOCTTa Ha APYyKECIBOTO,

Kom 31 aexenspu 2010 r.. xpalinnar pUHAHCOB PE3yATAT CACA OTPAIABAHE HA BAMAHUETO Ha
AKTHBETE 10 OTCPOYCHH AARBIK ¢ nevanba B pasMep Ha 2,526 xua a8,

Koebnupenrsr Ha edpexrmerocT Ha pasxoamre 32 2010 r. e 225, a xoeduumenTsT Ha
edexraBHOCT Ha nmpuxoauTe — 0.44. R

3. n¢opManiaa 32 CKAIOUECHHM TOACMH CACAKH K TAKHBA OT CHINCCTBEHO 3HAYCHHE 32
AeHfHOCTTA Ha ApYy>KecTBoTO B GBHACINOTO My PA3BHTHE

Ilpes moemspu 2008 r. "Taobaa Vuma Tlaysp Bsarapua’ EOOA noammica sse pamxopu
CIIOpASYMCHIIA C KAMEHT 3a NPoA®EGA Ha ABa BATBpHM npoekra -"Kanen Gpar" m "labaa” »
Cesepomsroana Boarapus. CBIAacHO CHODASyMEHMSTA KAHEHTHT Ine npuaobume 100% or
XANATAAR HA TPOCKTHUTE KOMITAHHM, IPHTEKABAIII 1 EKCIAOATHPAIIM BATHPHUTE TapKOBE.

INpes maii 2010 r. € NycHAT B EKCIIACATALMA DETPOMAPKDLT, KOHTO CC HAMMDA B 3EMAHMINCTO Ha
IlIa6Aa, Kapapua. Toii ce cvcrou ot 7 Typb6umm, Bemka ¢ mommocT of 3 MW u ava obura
mommocr or 21 MW xaro noxpmea Tepmropms or 6amso 70 xexrapa. I'oammoro
IpOH3BOACTBO € OT HaA 56,5 Mar. KWh.

Ipes cenremspa 2009 r. € MycHAT B EKCIIAOATAIA BETPOLAPKLT, KOATO CE HAMMPA B 3EMAHIIETO
Ha Kamen 6par, Kaapna. Toii ce cnerom or 7 Typ6HHA, BCAKA C MOTITHOCT OT 3 MW z maa obmma
nommoct or 21 MW xato moxpusa Tepuropus or Ganso 70 xexrapa. Ioammmoro
IpPOESBOACTEO € OT Haa 56,5 man. KWh.

ApYXecTBoTO Ite MPOABAKH A2 Pa3paBoTBa M HOBM IPOEKTH B 06AACTTA HA IPOM3BOACTBOTO Ha
eAeKIPOCHer oT B’bSOSI!OBlIeMPl CBCPFHFIHH H3STOYHHIH.

A
€S ciobal Wigd Powsk
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4. MagopManusn 0THOCHO CACAKETC, CKAIOMEHH MEXKAY APy/KeCTBOTO B CBBP3aHH AN,
npe3 2010 r., OPEAACHKEHES 332 CKAIOUBAHE HA TAKHBA CACAKH, KAXTO B CACAKH H3BBHH
obmwaaiimara My AeHHOCT, O KOMTO APY2KECTBOTO € CTPana, C HOCOIBARE HA CTORHOCTTZ
Ha CACAKHTE, XapaKTepa H2 CRBP3AHOCT B BCAKA HH(POpPMANEA, BRCOGX0ANMA 33 OIeHKA
Ha FL3ACHCTBHETO BBPXY (PEHIHCOBOTO CHCTOARME A APYXKeCTBOTO

Cerpsannte AMna Ha ApyXecTBOTO BKAIOWBAT Apyxecrsoro-malixa, merosure AbIUCpEHE
APYMCCTBA, KAXOOB YIIPABACHCKH IEPCOHAA Ha ADPYHECTBOTO H APYTH CBHP3aHY AHIA ONHCAHK
IIO-AOAY.

AKO HE € HBPUYHO JIIOMEHATO, TPAH3AKITHUTE CBC CEB3RHM AMIA He ca ASBBPITRAAM [IPH
COCOHaAHH yCAOBXIA &1 HC CA OPCAOCTABAHA UAY nOquaBaKK HHKAKBH TapaHLHH.

Caeaxu ¢ Ab1ucpan HUpeAnpAATHA

2010
XMA. AB
Toxyoxn
= HOKYNKG Hd YCAY2L, NPUXOOU 0T HACMY U HPUX0OU O AUXEY
I'ao6as Vuua Ilaysp A/C 132
Vuna 26 AnC 179
I'A06aA Yuna IMaysp Iepmanms : 1
Vnua 24 AnC 11
323
ITpoaasicom
* npodawba wa yeyeu, npusxods om wasmu U HPUXO 01 SUXEU
I'Aobaa Vanua [Naysp Musecr A/C 628
Vura 24 AnC 270
Mapk 1 EOOA 2
Mapx 2 EOOA 1
V11 Brarapus 20 EOOA 9
VI Byaraprs 22 EOOA 2
VIT Bvarapus 2 EOOA 1
VI1 Kapapra Hucr EQOA 1
914

Hmva asmaatenn ppaparpaxacrms ma Vipasnreaute xnu 31 Acxenspy 2010 T,

5. Hagopmanna 3a cxbarma m moxasareaw ¢ meobmaaerm 3a Apyxcecrsoro xapaxrep,
HMAIIE CEINCCTBEHO BAMAHHE BBLPXY ACHHOCTTA My, PEAAMIEPAHATE OT HETO OPHAXOAH B
H3BLPINCHA PA3X0AM; ONCHKA HA BAHAHHCTO HM BBDXY PE3yATATATC HPC3 TEKYIRATA
roAmEa.

Ipes 2010 r. mama cuGuTHA ¢ Heobuwwaer 32 Apymec'mm'o xapaxcrep HMALY c'xanxemgno '
BAWARNE BbPXY AEHHOCTTA Ha ApyxectBoTO. y

3 Glaﬁal Wigd Powe
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6. Undopmanmsa 3a anaoBa yuacrus ua Apyxecrsoro
VIRBCCTALEM B ABINEPHA ADYXKECTBA

APY)KCCI'BOTO HMA CACAHNTE HHBECTHUIHHA B ABIIEPHH APYXKECTBA:

www.globalwindpowsr.com

Hwme Ba ApmieproTO ApysKEcTBO 2010  ywacrme 2009 yaacrme

XHA. AB. % xma. aB. %
VII Bvarapna 2 EOOA 5 100% 5 100%
VTT Brarapuz 4 EOOA 5 100% 5 100%
VII1 Brarapusa 5 EOOA, 5 100% 5 100%
VI1 Bwarapus 7 EOOA 5 100% 5 100%
VIT Brarapus 9 EOOA . 100% 5 100%
VI1 Bwarapus 10 EOOA - 100% 5 100%
VI Brparapus 11 EOOA - 100% 5 100%
VYT1 Buarapra 12 EOOA - 100% 5 100%
VI1 Boarapus 13 EOOA - 100% 5 100%
VI1 Bwaraprs 14 EOOA - 100% 5 100%
VI1 Bwarapas 15 EOOA - 100% 5 100%
VI Boarapus 16 EOOA 5 100% 5 100%
YT1 Bwarapua 17 EOOA 5 100% 5 100%
VI1 Bearapus 18 EOOA 5 100% 5 100%
VI1 Brarapus 20 EOOA 5 100% 5 100%
VT1 Brarapusz 22 EOOA 5 100% 5 100%
YTI Boarapus 23 EOOA 5 100% 5  100%
VIT Bearapus 24 EOOA, 5 100% 5 100%
YT Brarapas 25 EOOA 5 100% 5 100%
VII Bwarapus 27 EOOA 5 100% 5 100%
VYI1 Boarapas 28 EOOA 5 100% 5 100%
VI1 Bwarapus 29 EOOA -5 100% 5 100%
V11 Brarapus 30 EOOA 5 100% 5 100%
VYTI Bsarapus 31 EOOA, 5 100% 5 100%
VII Boarapus 32 EOOA 5 100% 5 100%
VII Bvarapus 33 EOOA 5 100% 5 100%
VYTI Bvarapus 34 EOOA 5 100% 5 100%
VIT Brarapus 35 EOOA 5 100% 5 100%
VI1 Boarapas 36 EOOA 5 100% 5 100%
VTI Boarapus 37 EOOA 5 100% 5 100%
VTI Bvarapus 38 EOOA, 5 100% 5 100%
VII Bearapna 39 EOOA 5 100% 5 100%
VI1 Bearapna 40 EOOA 5 100% 5 100%

130 165

Apyxecrpara ca permcrprpasn B Perry6asmxa Boarapas u ca otpasenm 535 draancous orver

Ha APYReCTBOTO ITO MeTOAR Ha ceBecToRHOCTTa.

‘ ' N
<’ Global Wind Pow
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7. Hucdopmanns 0THOCHO CKAIOUeHHTE AOTOBODH 32 32eM Ha APY>KEeCTBOTO B KA4eCTBOTO
My Ha 32€MONOAYYATEA, KAKTO M KPaTKOCPOUHMTE My 32ABAXKCHHA KbM CEFHPIAHH

OPEATPAATHA,

2010 2009
XWA AB, XHA. AB,
Kparxocpounn sassaxenns xpm:
- covpiany npednpurmun

I'a06aa Viara IMaysp A/C - 1,677
Yuana 26 AnC - 2,562
T'sobaa Veua Iaynp Cepmanma - 1
Vaua 18 AnC - 94

T'A06an Vuna [aypp Memuanarbi 1 ©o-
: 1 4,344

8. Undopmanma orrocno crarowemare or Apysxecrroro AOTOBODM 32 3a€M B KQYECTBOTO
My Ha 33€MOAATEA, KAKTO B B3CMAHHATA My OT CPBLP3aHH NPEANPHATHSA.

2010
XHA. AR
ABarocpourn 3eMamus or:

- Osiyspru mpednpusmun
YT1 Bvarapus 20 EOOA 82

VT Kasapra Hucr EOOA, C : . 85
VII Bvarapus 22 EOOA, 31
VIl Bwarapas 2 EOOA 16
VYTI Bvarapns 5 EOOA 3
VIT Bvarapus 7 EOOA 3
YI1 Bwarapux 24 EOOA, 1
YI1 Bwbarapux 25 EOOA 1
VII Bearapus 27 EOOA, 1
VI1 Brarapus 28 EOOA 1
VI1 Boarapus 29 EOOA, 1
VI1 Brarapusa 30 EOOA 1
VIT Brarapux 31 EOOA, 1
VII Bvarapus 32 EOOA 1
Y1 Brvarapra 33 BGOOA 1
VI Boarapus 34 EOOA, 1
VI Bearapas 35 EOOA 1
YTI Buarapnz 36 EOOA, 1
V11 Bwarapag 37 EOOA 1
YTI Brarapas 38 EOOA 1
VII Buarapus 39 BOOA 1
VI1 Brarapas 40 EOOA, 1

Global Wind Power Buigaria EQOD - Bivd. Vasii Levski No 138, fioord - 1504 Sofla - Bugaria - Tel. +359 (0} 2 814 42 12 - Infobg@globatwindpower.com
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- egEp3aru RPeOmPuRIIUR

Mapx 1 EOOA 126
Mapx 2 EOOA 76
VII Brarapas 4 EOOA 1
O6mo 409

Kpartxocpounn p3emanns oT:

- Osuyepun npednpunmun
VT1 Bwarapus 20 EOOA 9
VI1 Bvarapus 22 EQOA 4
VTT Bwarapus 2 EOOA 2
VI1 Kasapua Miuct EOOA 1
Apyru 2
- covp3anu npednpurmus ’
T'ao6as Vima IMaysp Uuscer A/C 4814
Vana 24 AnC 2,200
Mapx 1 EOOA : 68
Mapx 2 EOOA 67
O6mo 7,167

9. HncdopmMamua 3a m3moasmamero Ha CPCACTBAaTA 33 YBEAMUEHHC HA KAIMTAAD IpE3
OTHETHHA NEPHOA

IIpes oTaersun wepuoa me e yseawraasan xauuransT Ha ApyxecrsoTo.

10. Amaams ma chorTmOmICHHMETO MOKAY HOCTErHATHTC (DHHAHCOBH pE3yATATH,
0Tpa3cHM BBB (PHHAHCOBHA OTYET 33 (DUHARCOBATA rOAMEHA & HO-pano nySAMKyRamu
OPOrHO3H 32 TE3M PCIYATATH.

ITpes 2010 r. Apyxecrsoro me e nybAuxysaso npormosn sa cumancos pesyarar sa 2010 .
Crmespemenno, nybamaso onosectemHTe HaMepeEms Ha ApyxectBoTO €2 M3TBAHEHHM X
HAREADAHATE UEAH €3 OOCTHTHATH,

>
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11. AH2AU3 ¥ ONEHKA HA HOARTHKATA OTHOCHO YIPABACHHETO Ha (DPHHAHCOBMTE DECYPCH €
mocoduBane HA BDLIMOXKHOCTHTC 3a ODCAYXKBAHC H2 3aABAYKCHAATA, CBCHTYAAHHTE
3aIAaXA M MCPKH, KOETO APY)KeCTBOTO € NPEAIIPHEAO MAM IPEACTOR A3 MPEAIpueme ¢
OTACA OTCTPAHABAHETO BM.

ApyxecrBoro ycuemmo ympaBafsa (hHHAHCOBHTE CH pecypcM H NOPMaARO OBcAyH®a
33ABAIKCHHUATA CH.

12, Oneuxa Ha BFB3MOKHOCTHTE 33 PERAM3ANMA HA MHBCCTHIMOHHATE HAMECDPCHHA C
DOCOYBAHE HA PasMePa HA PAa3MOAATAEMHTE CPEACTBA M OTPA3ABAHE HA RHh3IMOXKHHTE
HOPOMEHN B CYPYKTYPATa Ha (PAHAHCHPAHE HA TA3H ACHHOCT.

ApyxecTooTo 1IE pEaAH3HMpa HEBCCTHIMOHHHTC CH HAMEDCHME 9pe3 COBCIBCHH ¥ 32¢MHH
CPeACTBa.

13. Madopmanma 32 HACTBOMAM NPOMEHH OPE3 OTICTHHA HEPHOA B OCHOBRHTC
OPUHIMIR 32 yIpaBienne HA APy>KeCTBOTO X HA HEIOBATA MKOHOMBEIECKA IPyNa.

TIpes oTueTHns MepUOA He €2 HACTBIIMAM NPOMEHHM B OCHOBHKTE IPHHIIAIN 32 JOpABACHHE Ha
ApyxeciBoro.

I1pes oraerana meproa Apyxectsoro noanmcsa PaMkoB AOIOBOP 32 KOHCYATRHTCKH ycAyrH . B
npeamera Ha To3u Aorosop I'aobaa Vuna Ilaysp Bearapus EOOA npeAocTaBs BKAIOYHTEAHO,

HO ¥ HE CaMO, CACAHATC KOHCYATRHTCKH YCAYTH:
- TNpOy4YBaHe H ONCHKA HA IMPOEKTH 32 PERAH3AIMA HA BATLPHM IapKOBE C IOAXOAAIIN

napaMeTpy; B
= IOCPCAHHYECTBO IIPA CKAIOYBAHC HA CACAKATA IIO npnAOGmsan'c Ha ITPOCKTH 32 BATHPDHH
Irapkose. . " . . ~ .

14. Undopmanms 3a npoMennTe B yIpaBAeHHETO IPe3 OTIETHATA (PHHANCOBA rOAHHA.

Ilpes orwernma mepumos HAMAa HACTBOMAW OPOMEHM B OPOf M AMIATA, YIaCTBALLM 3
ypasacHHETO Ha APyXECIBOTO.

15, Macdopmanusa 3a BHCANE CbACOHH, AAMMHECTPATEBHE HAH apOmTpakEw
HPOH3BOACTBAR, KACACIIH 3aABAXKCHHA OT HAM B3CMAHEA HA APYy2KeCTBOTO

ApyxecTBOTO HAMA BHCTUM CBACONH, SAMMEHMCTDATHBHH HAM apOHTpaimT AeAd, BIeMAHATS

Aara: 14 mapr 2011 1,
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JOKJIAL HA HE3ABHCHMMSI OAUTOP

A0 COBCTBEHHKA HA
[JOBAJI YUHA ITAYBP BBJII APHS EOOX

Hoxnan BbpXy (PMHAHCOBUSA OTHET

Hue u3BBpIIMXME OAMT Ha NpHioxkenus uuaucos order Ha [nobwn Vuua ITaysp Bearapus EOOL
("dpyxecrsoro”), BIOUBaALY OT4eT 38 HHAHCOBOTO CHCTOSHHE KbM 31 zexeMBpH 2010 u oryer 3a
BC2ODXBAaTHHA JIOXOA, OTHET 3a NPOMEHHTE B COGCTBEHMA KalMTal H OTYET 3a MAPHUHKTE HOTOUH 323
FOAWHATA, NpPHUK/MOYBAIA HA Ta3H jard, KaKTO H OGOGIEHOTO OnoBecTABaHE HA CHUIECTBEHUTE

CHETOBOAHH NOJIMTHKA U APYTaTa NOACHHTEHA HHpOpMaLMs.
Omzogoprocm Ha prk08odCMEomo 3a UHAHCOBUR omyem

OTroBOpHOCTTA 32 H3TOTBAHETO H JOCTOBEPHOTO MPEACTABAHES HA TO3H GHHAHCOB OTYET B CHOTBETCTBAE C
MexayHaponuute craupaptu 3a ¢usancoBo orunrase (MCQQO), ogobpenn or Esponefickna cuios,
KaKTO H 38 CHCTEMa 3& BbTPELUCH KOHTPOJ, KOATO PbKOBOACTBOTO CHHTA 38 HE0OXOAHMA 3a HITOTBAHETO
Ha HDUHAHCOBH OTYETH, KOUTO A3 He CHABPXKAT ChIUIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBH,
HEe3aBMCUMO J&IIH Te Ce ABJIKAT Ha M3MaMa UJIH Ha Irpetika, ¢e HOCH OT PLKOBOACTBOTO.

Omzosoprocm ra oOumopa

Hamara OTrOBOPHOCT CE& CBEXAA A0 H3pasiBaHE HAa OAMTOPCKO MHEHHE BbDXY TO3H (JHHAHCOB OTHET,
OCHOBaBAILIO Ceé HA M3BBLPIICHHS OT HAC OJMT. HalmaT omur €¢ MpOBEAeH B CHOTBETCTBHE C
Npo)ecHOHAHHATE M3UCKBAHUA HA MEXIYHAPOLHNTE OAUTOPCKH CTAHHAPTH. Te3X CTAHNApPTH Hajarar
CMa3BaHe HA CTHYHMTC W3UCKBAHMA, KAKTO H OAMTHT Aa OBJC MiaHupaH U MPOBEACH TaKa, 4€ HUE 1A CE
y6eMM B pasyMHa CTeneH Ha CHTYPHOCT JOKONKO GHHAHCOBUAT OTYET HE ChABLPXKA ChIIECTBEHH IPEIIKH.

OJUTLT BKIFOYBA K3ITHJIHEHHETO Ha NPOLIEAYPH C LeJl NOyHaBaHe HAa ONHTOPCKH JOKA3ATENICTAA OTHOCHO
CyMHTE M ONOBECTSBSHHATA, NpPEACTaBeHH BbB GUBaHCOBHA order. M3bpaHuTe npouesypH 34BHCAT OT
MpeLeHKaTa Ha OJIHTOpa, BKJIIOYHTEINO OLeHKATa Ha PHCKOBETE 0T CHUICCTBCHH HETOUHOCTH, OTKIOHEHHA
K HECHOTBETCTBHS BbB (HMHAHCOBUS OTHET, HE3ABHCHMO JAJH T€ Ce OBJDKAT Ha H3MAMA HJIH HA rpelka.
IIpx M3BBPUIBAHETO HA TE3H OLECHKH HA DHCKA OAHTOPLT B3eMa MOJ BHHMaHHE CHCTEMATA 3a BLTpelleH
KOHTpOJ, CBLP3aHA C M3IOTBAHETO H AOCTOBEPHOTO NMpeicTaBsHe 1a (HHAHCOBHA OTHET OT CTpana ma
JpyxecTBOTO, 32 Aa paspaGoTH OAMTOPCKH NPOUEAYPH, KOHTO Ca NOAXOMALIM NpU Te3H 05CTOATENCTE,,
HO He C lleJl U3pa3sBaHe HA MHEHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATa 3 BHTPEINCH KOHTPON Ha
Hpyxectsoro. OAMTET CHLIO TaKa BKIOYBA OLEHKA HA YMECTHOCTTa HA NPHJIAraHHTE CUETOBOAHH
MOAMTHKM H PasyMHOCTTa Ha NMPHOIMIHTETHHTE CYETOBOJHH OLEHKH, HANpPABEHH OT PhKOBOACTBOTO,
KAKTO M OlIEHKA Ha USNOCTHOTO NPECTaBAHE Ha (PHHABCOBUS OTHeT.
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C‘m'ramc, Y¢ HIBBPLICHHUAT OT HAaC OAMT HPEAOCTdBA JAOCTAThYHA H LIOAXO4ALLA Gasa 3a H3pPa3CHOTO OT
HAC OAUTOPCKO MHEHHE.

Muenue

ITo nawe MHeHHe, QHHAHCOBHAT OTUET NpPEACTaBS JOCTOBEPHO, BB BCHUKK CEHLUICCTBEHHW ACTIEKTH,
¢uHanCcOBOTO ChCTOAHHE Ha JlpyxkectBoro kbM 31 aexemBpm 2010, kakTo ¥ HEroBUTE (HHAHCOBM
pesyniTatH OoT AeAHOCTTa ¥ NapHYHKUTE [I0TOLM 32 FOAHHATA, NPHKNIOYBALLA HA Ta3M JIaTa, B ChOTBETCTBHE
¢ MCO®O, ono6penu or Esponeitckus cnioa.

Obpvyane na gruManue
O6pnitiamMe BEHMAHKE Ha:

o Gen. 2.1. K6M NPHIOXKEHHA GHHAHCOB OTYET, KBAETO € ONOBECTEHO, ue JIpy’KecTBOTO He H3roTBA
KOHCONHAHPaH (HHAHCOB OTYET, ThH KATO TaKBB CE H3rOTBA OT KpaiHoTo JIpy»ecTso - Maiixa na
Hpyxectsoro. Hamwero MHeHNe He & MOAK(HIMUPAHO [0 TO3H FLIPOC.

* Gen. 2.11. kbM NpUnOXeHHs GUHAHCOB OTYET, KHAETO € ONOBECTEHO, Y& JIpY)KECTBOTO HIMON3BA
3a pasnauaHe ¢ TbProBCKH KOHTpareHTH GaHKOBM CMETKH Ha CBBP3@HO JIHIE M OTHHTA Te3H
PasNNALIAHHA KAaTO Pa3yeTH ChC CBHPAAHOTO NMIE, 6e3 Ja TH NPeACTaBs B OTIETA 38 NAPHUNUTE
norouu. Hawero muenne ve € MopdpUUHPaHO 1O TO3H BBIPOC.

Hoxnax BLPXy APYrs NPABIH W PEryJAaTOPHE H3RCKBARMS
Copumen noxnapg 3a geitnocTra Ha JPYKeCTBOTO CHIMIACHO Wi 33 oT 3aKO0H2 38 CHETOBOACTBOTO

CoraacHo naHckeanuaTa Ha 3aKOHA 33 CYETOBOACTBOTO, ya. 38, anuten 4, 11He NperneiaxmMe NPHICKEHH
lonnwen poxnan 3a gefftnoctra Ha Jipyxectsoro. IOAMIIHHAT AOKNaA 3a AeHHOCTTA, HATOTBEH OT
PBKOBOJICTBOTO HE € YacT OT (puHaHCOBAA oTHer. HcTopuueckara ¢umancosa uudopmanus, npefcrasena
8 Toaummmus jxoknanm sa gefiHocrra Ha JIpyXecTBOTO, CHCTABEH OT PEKOBOACTBOTO, CHOTBETCTSA B
CBILECTBEHHTE CH &CUEKTH HA (PMHAHCOBATA MH(IOPMALHA, KOSTO CE ChABPKA BhB FOAUIIHHS QHHAHCOB
otver Ha [{pyxectBoTo kbM 31 mexemspu 2010, u3rorsen B chorBeIcTBHE ¢ MC®O, onobpenn or
Esponefickust cn103. OtroBoprocTra 3a uroTesHero Ba lomuumms aoknan 3a HeffHocTra Ha
ApykecTsoro ot 14 Mapt 2011, ce HOCH OT PBKOBOACTBOTO Ha JIpYIKECTBOTO.

kst At 957

Henoitr Omar OO

ceH amMoB
Ynpasuten
Peructpupau onurop

Codua
17 mapr 2011



[JIOBAJI YHH INAY'BP BbJITAPUA EOQ]I

OTYET 3A ®HHAHCOBOTO CHCTOSHHUE
KbM 31 ZEKEMBPH 2010
Bciriku CyMH ca IPEACTAaBEHH B XUIALH NEBa, 0CBEH aKO He € I0COYEHO APYro

Kum Ksm

bejexxn 31.12.2010 31.12.2009
AKTHBUA
Hemexywu axmusu
HIMOTH, MAILIHHH # CBOPBXEHHA 3 93 140
Hematepuanuu axTusr 4 9 12
ViHBeCTHLHA B NBLISPHK NPEANPHATHA S 130 _ 165
THproBcky ¥ APYTH BIOMaHKA 6 409 11,713
OTcpodeH nanbueH aKkTHB 16 12 -
Ob6wo Hemexyu axmusu 653 12,030
Texywyu axmueu
THProBeky ¥ XpYTH B3EMaHHA 6 7,698 . 6,584
TapHuKK cpeicTea X NAPHYHY CKBHBANCHTH 7 54 155
Ob6uio mexymu axmusu 7,752 6,739
OBIHO AKTHBH 8,405 18,769
KAITATAJL
OcHoBeH XanuTan 8 250 250
Hartpynana neuanfa . 8,072 5,546
Ofuo xenumai 8,322 5,796
NMACHBH
Texywu nacusu
3aemn 9 - 2,638
TProscxu 1 ApyTH 3aIb/DKEHHT 10 21 9,659
Texyix RaAHPYHH 3AITBIDKCHHA 62 676
Ob6wo mexywu nacuen : 83 12,973

OBIIO [IACHBH 83 12,973
OBIIO IACHBH U COBCTBEH KAITMTAJI /

Hara: 14 mapt 2011

Crcrasuten: Benucnapa Cesatosa ’ 3 ‘;' I f Xenpuk AM6u Hencen

iz

Acer Jumos
Perncrpupau oaurop
Hara: 17 mapr 2011




[JIOBAJI YHHI TTIAYV'BP BBJITAPHA ECOJ

OTYET 3A BCEOBXBATHUS JOXO[
3A TOHUHATA, ITPHIKJTIOYBALLIA HA 31 NEKEMBPH 2010
Bcuki cymy Ca npeACTaBeHH B XWIATH JEBA, OCBEH AKO HE € TIOCOMEHO APYT'0

I'omunara, Tonunara,
NPHKMOYBAlLA Ha NPHKMOYBAIGA KA
Benexkh 31.12.2010 31.12.2009
TMpuxoau 11 776 190
Pasxoan 3a cypoBuxu 1 MarepuamH (28) (35)
Pasxonu 3a BLHILHH YOITyrH 12 (1,255) (699)
Pasxoxu 3a aMopTH3amHH 3,4 (56) @7
Pasxosm 3a mepconana 13 279 (214)
Ipyru pasxonn 14 “27) (381)
@®HHAHCOBH NPHXOH, HETHO 15 4,081 6,679
ITevan6a npeasu nanbuHo o6narane 2,812 5493
Pasxomn 3a nawsuu 16 (286) (560)
Ileyan6a 3a roxnaaTa 2,526 4,933
Hpyr BceoGxsarten noxon . - -
OBII0 BCEOBEXBATEH JIOXOX 2,526 4,933
/
Harta: 14 mapr 2011

Crcrasuren; Benucnapa Cesan PoxoBo, CHDHE Ausn' Hencen

Benexxnre ca Hepasaenna wact or dhiua

A=

AceH Jlumon Co ¢ua
Perucrpupan oaurop
Mara: 17 Mepr 2011 Per. N2033




[J105'bJ1 YUHI TTAYBP BLIITCAPUSA EOOL

OTYET 3A TAPHYHUTE MOTOLU
3A TOMHHATA, MPHKJTIOYBAILIA HA 31 NEKEMBPH 2010
BCHYEH CyMH Ca NPEACTABEHH B XAJISLM /IEBA, OCBEH aKO HE € [I0COYEHO APYTo

Fopuuara, Tonunara,
TIPUKITOYRANIA Ha TPHKITIOYRAIMA Ha
31.12.2010 31.12.2009
Ilapuyun noTous 07/ 3a ocnepaTHBHa Aelinocr ‘
TapuyHl NOCTHIIEHUA OT KJIHEHTH 40 34
HapkyHy 1IAIAHKA KbM JOCTABIHLN (528) (707)
JUAC nocreniaenns/ (nnamaHng), HETHO (290) 172
IInawanus 3a PL3HATPAXKACHHA (281) (182)
Tnamanus 3a RausLu (814) (153)
[ocreinenus/ (nnauanus) 2a rapaHumn (53) 54
Hemen napuysen nomox om/3a onepamusua
detinoem (1,926) (782)
INapuynn NOTOUK OT HHBECTHHHONRA AeHHOCT
TlapiriHy NOTOLH 10 IPEROCTADECHH 30eMH 2,227 1,150
Hentent napuven nomox om unsecmuyuonna
Oeitnocm ’ 2,227 1,150
ITapnanu norony 3a punancosa achnocr
Hannaumug Ha 3aXBIDKEHHS 110 3aeMH (391) (400)
Hpyrn GpuHaHCOBH NUIAILAHMAA 1) 6
Hemen napuden nomok 3a gunancosa deitocm (402) (406)
Hemuonamanenue na napuunume cpedcrmea u
napusnu exeueanermu (101) (38)
Hapuanu cpedcmea u napuynu exeneanenmu xom
HAYANOMo Ha nepucoa 155 193
Hapuunu cpedcmea u napuynu exeneaneHmu Kvm
Kpaa Ka nepuoda 158
Hara: 14 mapr 2011
Cscrasuren: Benucnana Cezarnora 6u Hencen

Besexkure ca nepazaeina sacT ot dpuna

gy A

Acen Tumos

Peructpupan oxurop
Hata: 17 mapr 2011




IJIOBBJI YHHN ITAYBP BBJITAPAA EOO/
OTYET 3A [IPOMEHMTE B COBCTBEHHs KAITUTAJI

3A TOMVHATA, TIPUIUTIOYBAILLIA HA 31 JEKEMBPH 2010
BCHIKH CYMR Ca TIPEACTABEHH B XHIIALH JI€Ba, OCBEH AKO HE € IOCOYEHO PYro

Ocnosen Harpynaua

KANHTaNA neuanfa 060
KbM 1 snyapn 2009 250 613 863
Hertna meuan6a 3a rogaHaTa - 4,933 4,933
pyr BceoGXBaTeH XOXOA - - . -
Kum 31 pexempu 2009 250 5,546 5,796
Herna nevan6a 3a roqusara - 2,526 2,526
Jpyr BceoGxBaTER KOXOA : - - -
KbM 31 aexemepn 2010 250 8,072 8,322

Hara: 14 Mapt 2011

Cscrapuren: Benmucnasa Cesanosa Porosozuten: Xexpux AM6u Hencen

BenexxuTe Ca HEPa3ACHHA HACT OT QHH

S il

Acen JTumos
Perucrpupan oaurop
Jlata: 17 mapr 2011

Per. N2033
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[JIOBANI YHUHA NTAY'SP BBJIFAPHS EOO[

BEJIEXKHU KbM ®PUMHAHCOBHA OTYET
3ATOJIMHATA, IIPHKJTIIOYBALIA HA 31 AEKEMBPU 2010
Beymis cyMu Ca ApefcTABEHH B XHJLALM JICBA, OCBCH 8KO HE ¢ MOCOYCHO APYro

1. OPIAHM3AIMS H OCHOBHA AEMHOCT

1.1. IIpasen cTaTyT

Inoban Yuna Iaysp Bunrapus EOOJ (,,pyxecTBoT0”) € ocHoBano npes 2007 rogHHa Karo
EnHOMHYHO ApY*ecTBO ¢ OrpaHHYeHa OTrOBOPHOCT, perncrpuparo ot Coduiicku rpagcku cug
no ¢pupmeno aeno Ne 9791/2007. OcroBHuAT kanuTan Ha JpyKecTsoro © 250 xui, 8., pasaencH
Ha 100 pana ot no 2,5 xun. ss. BeekH. Ennonuuen coGeTsendk Ha kanuTana ¢ Yuun 26 AnC,
APYXECTBO YUPEACHO H CHLUECTBYBAINO CHITIACHO 3aKOHHTE Ha JaHud, ChC Cenauile U afipec Ha
ynpasnichue: Jlauns, rpaa Tucren, yn. ,JhxepHranere#tn” 11, DK-7700, peructpupaso no No
(CVR) 29607109 & peructpure Ha Jlarckara Arexuus Ha Trprosusra u Jlpyxecrsara. Kpaiinara
komMnanus Makika na Jpyxectsoro e I'noSan Yuuy IMaysp Xonguar A/C, RpyXecTBO YUPEACHO K
CBLUECTBYBAIUO CHINIACHO 3aKOHUTE Ha JlaHHA, ChC CepanMIne U afpec Ha ynpaeiieHHe: Jauus,
rpax Tucren, yn. , Jokapuranereiit” 11, DK-7700, peructpupano no No (CVR) 25683846 B
perucrprre Ha JlaTckara Arenuis Ha Teprosusra n Jpyxecrsara. '

Ilpes otuernara 2010 ce ynpasnssa u npeacrasnssa or XeHpuk Am6u Mencen H ot Maifkbs
Human Huncwy, rpaxaany Ha JaHus, 38€0HO WIH [TOOTAENHO.

1.2. TIpeavier Ha geiinocr

IIpenmersT Ha AeifHOCT Ha JIpYXeCTBOTO € M3IpaKHaHe M eKCTUIOATALMA HA BATHPHH MapKOBe,
BRTpElIHA W BBHUIHA TBPrOBCKA ACHHOCT, KAKTO H BCAKAKBA JApyra THPrOBCKAa ACHHOCT,
He3abpaHeHa CBC 3aKOH. :

Ilpes 2010 w 2009 ronuna JpyXeCTBOTO M3rpaxia BATBPHM napkose. [lo cuiata Ha
NOTOBOPEHOCTHTE C KIHEHTa, MIrPaXKHAHETO HAa CLOTBETHUTE MapKOBE Ce OCHIUECTBABA Upe3
AvlucpHH ApyxKecTsa Ha Tnoban Yung [Taysp Brarapus EOOJ, snosere Ha Te3n ApyXKecTBa Ce
NPEXBBPIIST HA KIHEHTa NPU IMYCKAHETO HAa BATbPHUTE NeHEpaTOpH B NeHCTBUE M CNA3BaHETO Ha
ApYTH DOMBAHHTENHN Yenorus.[pes oTueTnus neprop Jpyxecrsoro noanucsa Pamkos gorosop
38 KOHCyJraHickH ycnyru . CebruacHo npeamera Ha Tosu Jlorosop, I'mo6Gan Vmup IMayxnp
Baarapust EOOJ] npenocTass BTIOYHTEITHO, HO M HE CAMO, C/TEIHHTE KOHCY/ITARTCKH YCITYTH:

- MpOY'BaHe H OLEHKA HA NPOEKTH 38 PeAIM3aLMsi HA BATHPHM MAPKOBC C NOXXOAALUM
napaMeTpH;

- NOCPEIHHYECTBO NMPU CKIMOYBAHE Ha C/RNKATa N0 NMPHAOGUBaHE Ha NPOEKTH 33 BAThPHK
NapKoBe.

2. CHETOBOHA IOJINTHKA
2.1. Ba3a 32 H3roTefAiHe Ha PUHAHCOBHS OTYIET

Tosu ¢uuaHCOB OTHET € MBIOTBEH BHB BCHYKH CHIIECTBEHM ACNIEKTH, B CHOTBETCTBHE C
MexmyHapoanute craHmapTH 3a (uHaHcoBo orumtane (MC®O), msmagenn or CheeTa mo
MEKIYHapOAHH C4eTOBOMHH CTaHAapTH (CMCC) M pasiCHEHMATE 3a TAXHOTO NpHIAraHe,
u3pganeHu ot Komurera 3a pasacrenne na MCOO (KPMC®O), npuetn or Esponeiickua cbio3
(EC) n npunoxumu B Perry6isika Boarapus.

Kom 31 xexemspu 2010, B crotBercTene ¢ MCC 27 naparpag 10, JpyKecTB0T0 HE € H3IOTBWIO
KOHCONMAMPAH (QHHAHCOB OTYET, THH KATO KOHCONMHAMPAH (HHAHCOB OTYET C& H3rOTBA OT
kpa#uoro IpyxecTtBo - Maifka Ra J{pyxecTBoTO.



[7IOBAJI YUHA TMTAVBP BLJICAPHA EOO]]

BEJIEXXKH KbM ®HUHAHCOBHA OTYET (IPOLbIDKEHUE)
3ATOJIMHATA, ITPHKNTIOYBALLA HA 31 JIEKEMBPH 2010
Beuuks cymH ca npeACTABeHH B XHAALH /1688, OCBCH 8KO HC C II0COMCHO APYro

2. CYETOBOIHA IOJMTHKA (HPO,I['I;JDKEHHE)
2.1. ba3a 3a H3rorBsHe Ha GUHAHCOBHs OTYeT (POTHIKEHUE)

IIpomenn 8 MC®O

CTaHRapTH ¥ PassiCHEHMA, BIICITH B CHJIA NIPE3 TEKYIIHS OTUETEH TIEPHON
CnennuTe H3MEHEHUS HA CHIECTBYBALIMTE CTaHAAPTH, U3naficHH oT ChReTa N0 MeXIYHAPOLHH
CHCTOBOAHH CTaHARPTH U npueTH OT EC, ca BNe3NH B CHNIa 32 OTYCTHH NEPHOAM 3AMOYBALIN Ha
iy cnen ! anyapn 2010:

¢ MC®O 1 (peensnpan) Ilpunaraue 3a mepeu net na MC®O, mpuer ot EC na 25
Hoemspu 2009 (B cuna 3a rogHmHy GUHAHCOBH MEPHOMM, 3aNOYBAILM HA MM cren |
axyapu 2010);

¢ MC®O 3 (pesusupan) bussec komGunaumu, nprer ot EC Ha 3 FOuu 2009 (3 cuna 3a
FOZHUIHH GHHAHCOBH NEPHOAH, 3aNIOYBALLM Ha HITH cex 1 tonu 2009);

* MHamenenus na MC®O 1 INpunarase 3a mupeu 15T Ha MCPO - Tonsmuuresin YCJIOBHA
3a ocBo6OXK1aBaHe Ha ApyxecTsa, npwiaraiwy MCOO za 'bPBH NMEBT, nNpHeTH oT EC Ha
23 I0um 2010 (B cuna 3a roAMWHK GUHAHCOBH MEPUOAY, 3ATIOYRANA Ha WMA cnen |
anyapu 2010);

* H3ameHenna Ha MCOO 2 ITiamnane Ha 6a3ata Ha aKiyy - rPYNOBH CHCJIKH 38 IUIALaHE HA
6asara na akumm, ypexuaHu ¢ napuuHHM cpeicTBa, npuetn ot EC nHa 23 Mapr 2010 (s
CiUTa 32 FOAMIIHM (PMHAHCOBH [IEPHOAH, 3aMI04YBALLKM Ha WiH cieq 1 sHyapu 2010);

* Hsamenerma Ha MCC 27 KoHconmanpany ¥ HHIMBIIYanHu hMHAHCOBH OTHETH, npuern
or EC na 3 IOnu 2009 (8 cuna 3a rommmun GHRAHCOBM NEPHONH, 3ATIOYBALIH HA HWIN
cnexn 1 1omu 2009);

* Vamenenus na MCC 39 duuancoru HHCTpyMeHTH: IlpusHaBaHe U OLEHARAHE OTHOCHO
TO3HLMM, OTTOBApAIlH Ha KPHTEpHHTE na OBOAT ONpEAENCHH KATO NO3MLUMM 3a
xemxupane, nphetyt ot EC na 15 Cerremspu 2009 (8 cuna 3a romumuu ¢umaHcOBH
NEPROAH, 3aN04BALH Ha HiH cnex 1 ou 2009);

® JM3MeHeHMA Ha pedHLa CTAHAAPTH W pa3ACHEHHSA wllonobpenus na MCQO (2009)”,
OpoM3TUYAILM OT TFOAUIUHMA npoekT 3a nopolpenus Ha MC®DO, mybnukypax Ha 16
Anpan 2009, mpuer ot EC na 23 Mapr 2010 (MC®O 2, MC®O 5, MC®O 8, MCC 1,
MCC 7, MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16),
C Liel OCHOBHO OTCTPaHABAHE HA NPOTHBOPEHHA H H3ACHABaHe Ha (OPMYNHPOBKATA,
npuern ot EC Ha 23 Mapr 2010 (B cuna 3a rogMmus GHHAHCORH TNIEPHOAH, 3an0YBaLIH
Ha unu cnen 1 Auyapu 2010);

*  KPMC®O 12 KoHUecHOHHH ClopasyMeHuA 38 yoryrH, npuet ot EC xHa 25 Mapt 2009 (8
CHJ12 32 TOAMIIHK (MHAHCOBH NEPHOMH, 3aMOUBAIM Ha WK cien 30 mapr 2009);

¢ KPMC®O 15 CriopasymeHns 3a CTPOMTENICTRBO Ha HEIBIKHM MMOT, npuet ot EC wa 22
1O0nn 2009 (8 cuna 3a roauuHy HHHAHCOBH NEPHOAN, 3aMOYBALIM Ha WIH citej 1 AHyapH
2010);

* KPMC®O 16 Xemxnpane Ha HETHA HHBECTHIMA B YYXACCTPAHHA ACHHOCT, npuet ot EC
Ha 4 JOnu 2009 (B cuna 3a roguumHy GpHHAHCOBH NEPHOIH, 3ATIOYBALIY Ha WM chej |
1onu 2009);

*  KPMC®O 17 PasnpeneneHHs Ha HENapHYHH aKTHBH Ha COGCTBEHULKTE, npHer ot EC Ha
26 Hoemspu 2009 (8 cuna 3a rognumisy GHHAHCORH MEPHOAH, 3aN0YBAIIH Ha Wik cex |
HoemBpH 2009);

*  KPMCQO 18 IIpexBbpisHe Ha 8KTHBK OT KIHEHTH, npueT oT EC Ha 27 Hoemspu 2009
(B chna 3a roguuIHK GUHEHCOBHM NEPHOJTH, 3ATIONBALIM HA WITH ciiex 1 Hoemspu 2009).

[ ]

IlpuemaneTo Ha Te3u M3MEHEHWS HA CHLIECTBYBALUMTE CTAHAAPTH HE € HOBENO N0 TPOMEHH B
CYETOBOAHATA NOHTHKA Ha JpyecTsoTo. A



I'TIOBAJI VUHJI TIAVHP BBATAPUA EOOJ

BEJTEXXKH KbM @UHAHCOBUS OTYET (1LIPOUbJDKEHHE)
3A TOMUHATA, ITPHKIIIOUBALUA HA 31 JEKEMBPH 2010

Benuxu CYMH Ca NPpeACTaBERH B XWIAAN ICBA, OCBEH KO HE ¢ NOCOYEHO ApYyro

2. CHETOBOJHA IOJIATUKA (ITPOXBJDKEHUE)

2.1. Ba3a 3a m3roTssue A QMHAHCOBHS OTHCT (npoanikenne)

Cmandapmu u pazacnenus, uzdadenu om CMCC u npuemu om EC, xoumo ece owe ne ca enesnu
6 cuna

Cnenuure MC®DO, usmeHenns xa MC®O u passacHenns ca npuetrAa or EC kbM pgaTata Ha
ono6psBane Ha HACTOAMA PUHAHCOB OTHET, HO BCE OINE He ca BIENTH B CUJIA:

¢ Hsmenerns va MCC 24 OnosecTasane na CBbp3aHM JiMLia - OMpPOCTABAHE Ha
M3HCKBAHMATA 34 OMOBECTABAHe 32 ABLPKABHH NpPENDHATHA M pAasACHABAHE Ha
ONPENEIIEHUETO 32 CRBP3aHO KL, prerH oT EC Ha 19 YO 2010 (2 cuna 3a roaumsu
dbuHancOBH nepHoznK, 3anouBawM Ha Wik caex 1 fHyaph 2011); )

* Hamenenns nva MCC 32 (DUHAHCOBH MHCTpYMEHTH: »lIpencTaBAHe” - OTUMTEHE Ha
eMHCHH Ha npasa, npucth ot EC Ha 23 [lexemepn 2009 (B cuna 3a ronuInHY GHUHAHCOBH
TICPHOH, 3anoyBatiy Ha win ciien 1| Oespyapu 2010);

* MHamenenus va MC®O 1 Ipunarase 3a mepeu muT Ha MCOO — Orpannyens yenoBus 3a
0cBoGOMIABAHE OT M3MCKBAaHMATA Ha MC®O 7 3a omomecTsBaHe Ha CpaBHHTeNIHa
MHGOPMalUA OT APYXKECTBATa, MpHIArallx 3a nepeH meT MCOO, npuern ot EC na 30
IOuu 2010 (B cuna 32 roguuen puHaHCOBH NepHOIM, 3arouBaInH Ha Wil cnen 1 ¥Oan
2010); ,

* Hamenenns na KPMC®O 14 MCC 19 - OrpaHuuesueTo Ha aktup 1o neduHupany
AOXORH, MMHHMATHH HSHCKBAHHMA 3a (MHAHCUPAHE H TAXHOTO B3aMMONGHCTBHE —
Ilpennnaitiate Ha MHHHMANHO M3UCKBaHe 3a ¢unancupane, npuern or EC Ha 19 IOmm
2010 (s cta 3a FOAMIIHK EPHOMH, 3AMTOUBAIIH HA WTH clep 1 auyapu 2011 roauna);

* Ji3MeHeHHA Ha Pa3IMYHM CTAHAAPTH N pasacuenns ,,Ilogobpesus na MCQOO (2010)”
IIPOM3THYAIIA OT FOAHIIHKS NPOEKT 3a nojio6penns Ha MCOO, ny6nuxysan wa 6 Mati
2010 (MC®O 1, MC®O 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMCQO 13)
OCHOBHO C LGNl OTCTPAHABAHE Ha NPOTHBOPEYHA M H3ACHABAHE Ha (HOPMYNHPOBKATA,
npuern or EC na 18 ¢espyapn 2011 (usmenennsra ca MPWIOXKHMHU 2a TOAMILHH
GHMHAHCOBM TepHOAM, 3anouBawy Ha win cneg 1 romu 2010 wig 1 Huyapu 2011 B
3aBUCHMOCT OT CHOTBETHHA CTAHAAPT WIH Pa3fACHEHHE), .

¢ KPMC®O 19 IToracasane 11a $HHAHCOBH 3aBKCHUA Ype3 KANHTANOBH HHCTPYMCHTH,
npyer oT EC Ha 23 FOnu 2010 (B cuna 3a roguubyu GHHAHCOBH TICPHOJH 3aMOYRAINY Ha
unu cnen lionn 2010).

Jpy>xecTBOTO € M3GPANO N4 He IpHEeMa Te3u CTAHIAPTH, HIMEHEKHS U pasqCHeHHU Npeau Aarara
Ha BAM3RHETO MM B CHa. JIpy)KECTBOTO O4aKBa NPHEMAHETO HA Te3H CTAHNAPTH, H3MEHSHHA
Pa3iICHEHHA Ja HE OKake CHIIECTBEH edekr BhpXy dHHARCOBMAT oTueT Ha JIpyecTBoTo B
NepHOJa Ha MEPBOHAUANHOTO HM MpHJIAraHe.




[JIOBANT VHHA TTAY'BP BbJITAPHS EQOJ

GEJIEXKH KbM @UHAHCOBUSA OTUET (NPOIb/DKEHHE)
3A TOOUHATA, ITPHIJTIOYBALLIA HA 31 JEKEMBPY 2010

Bewuxu CYMH Ca NIPEICTABSHHU B XWIAHN f1ena, OCBeH aKO HE ¢ [I0COHCHO ApYro

2. CHETOBOJHA IOJMTHKA (ITPOJBJUKEHME)

2.1. basa 32 u3rorsaAne Ha GHAAHCOBESA OTYET (npoabaxenue)
Cmanodapmu u pasacrenus, usdadeny om CMCC, xoumo ace ouye re ca npuemu om EC

KoM pareta na onoGpsrae Ha Hactoamms (uHaHCOB oTyer, MCQ®O, npuern ot EC He ce
pa3MyaBaT CHLICCTBEHO OT TesH, npuetu ot CMCC, ¢ maknovuenne na cneaunTe CTaHOapTH,
H3MCHEHH: Ha CHUIECTBYBAINY CTAHAAPTH H PA3ACHEHH, KOMTO BCC OLIE HE ca oxobpenu ot EC:

* MC®O 9 ®unancosn HHCTPYMEHTH (B CHJIE 38 TOLMLINK NepHoH, 3aN04Balld HA HIH
cneg 1 auyapu 2013);

¢ Hsmenenns na MC®O 1 Ilpwnarane sa mopeH T Ha MCQO ~ xunepundnaumsa u
NPEMaXBAHETO Ha QUKCHDAHH RATH 38 IpYXKeCTBa, npunarauy 3a mepsu nsT MCQO (B
CHJIa 32 TOAKILIHU NEPHOAM, 3anouBamy Ha i cren 1 FOnu 201 1);

® Hsmenenun Ha MCOO 7 dunaHcosn uncIpyments: OroBecTsBaHe — TpaHC(epUpane Ha
(buHancoBH akTHBA (B CHJIa 38 FOAKUIHM NEPHONH, 3anoysaiud Ha Win caen 1 FOnu
2011); :

* HsmeHenus Ha MCC 12 JlaHsum BBPXY JOXOIA ~ OTCPOYEHM AAHBI: BB3CTAHOBHUMOCT
Ha aKTHBH (B CHNA 32 NONMIIHM [IEPUOMH, 3ANOYBAIIY HA HITH cnex 1 Suyapu 2012);

HpyXecTBOTO O4aKBa, Ye NMPHEMAHETO HA Teau CTRHIAPTH, M3MCHCHHA HA CHINECTBYBAILHTE
CTAHNAPTH M PA3ACHOHHA HAMA A& OKAKC CEHLICCTBEH epeKT BBPXY (HHAHCOBHA OTYeT Ha
HpyxkecrsoTo B nepuona Ha IIbPBOHAYANHOTO MM TIDHIATaHE, C MIKMOUYEHUE HA CNE/HUA
CTaHAAPT, Koo 6 MOrEA sa nMa cbuiecTBeH edexT BbpXy oTHeTa: ‘

® MC®O 9 dunancorn HHCTpYMeHTH, KOHTO H3NON3BA CAHH MCTOR 3a ONPEAC/LiNe [amH
(pMHAHCOBHAT aKTHB € OLEHeH Mo aMOPTH3WpaHa WIH MO CNpaBEeUIHBA CTOHHOCT,
3aMecTBaliku MHOXECTBOTO paxiHuHW npaeuna B MCC 39. Iomxomst 8 MC®OO 9 ce
6asupa Ha HauHHa, No Koiro JpysxecTsoTo YTIpar/1ABa HUHAHCOBHMTE CH MHCTPYMCHTH
(Gusnec mMonen) M creuuUUHHTe NapUYHKH nOTOLM 34 ¢unancorute aktaHpH. HoBust
CTAHIAPT CHIIO TAKA H3UCKBA H3MONSBAHETO HA EIMH METON 3a OGE3LEHKA, 3aMecTBaliKky
pasimyHnTe MeToan B MCC 39,

B cmmmoro epeme, orumranero na XeIDKHpaHeTo OTHACAWO ce O noprdeinu or Punancosyu
8KTHBH H NACUBH, YHHTO NPHELMITH He ca npHety ot EC, e Bee oue HeperyaupaHo.

Cnopen npeuenxata Ha HpyxecTBoTO, npunaraneTo Ha oTuMTaHe Ha XCIDKMPAHETO 3a
nopTeinn or GHHAHCOBM aKTMBM M nacumu chrnacko MCC 39 QUHAHCOBU MHCTPYMEHTH:
IIpustaBane u oueHsBaHe, HAMA 12 OKWKE CHILECTBEH edext BEpXy (HDHHAHCOBHA OTUeT, aKo ce
NPUIOXKH KM OTHETHATA HATA.

(PHHAHCOBHAT OTHET € W3TOTBEH B CLOTBEICTBHE ¢ MPUHLMNA Ha TeKYUIOTO HauyHCIiBaHe,
AeHCTBAIOTO NpPEANPHATHE M HCTOPUTECKATA LEHA.



I'TIOBAJI YUH] [TAVBP BBJITAPHA EOO/

BEJIEXXKH KbM ®UHAHCOBHA OTYET (TPOABLJDKEHHE)

3A 'OJHHATA, IMPHIJTIOYBALLIA HA 31 IEKEMBPH 2010
Beuuku cymu ca npencTaBeny B XHisaU NeBa, OCBEH ako He € IOCOUCHO APYTO

2. CYETOBOJHA ITOJINTHKA (ITPOABJ/DKEHHE)
2.2. OyRKNAOHAIHA BAIYTA H BAJYTA HA NPECTABANE

Hpy»CCTBOTO BOAM CBOMT® CYETOBOOHH pernctpu B Obarapekn sesa (BGN), kowto e

$yHxuMOHANHATA BATYTa, H3NO/N3BaHA OT JIPYXKECTBOTO, OCBEH B CJIyHaMTe, KOTATO © NIOCOYEHO
apyro. Ot 1 suyapu 1999 rozuua 6rarapekuat nes e ¢ ¢uxcupan xype kem esporo: 1. 95583
nieBa 3a 1 eBpo. JlanHuTe BbB QPHHAHCOBHA OTHET M NPHIOKEHHATA KBM HETO Ca MIPEICTaBEHH B

XHJIS/H NIepa.
2.3. Onepanun B 4yXAECTPANHA BANYTA

Onepauumre B yyKIeCTPaHHA BANYTA CE OTUHTAT B Genrapcku s1esa 1o 06MEHHHA KYpC B NIeHA Ha
cpenkata, IlapuaHUTS CPEACTBa, ACHOMMHMpAHY B YyXAECTPaKHa BasyTta kM 31 pexemapu 2010
1 2009, ca npeonenesn B GLArapckH fera no OSMEHHHA Kypc Ha bunrapcka sapomua 6amka KoM
Ta3H para. .

BasyTHo-kypcoBuTe paznuky, BE3HHKHANH NpH M3BBPUIBAHE HA BATYTHHTC ONCPaUMH C APHYHH
CpCACTBA, BICMAHMATA M 3N BDKCHHATA B YYXKAA BANYTA WIH OTYMTAHETO MM O Kypcoge,
Pa3IHYHK OT TE3W, MO KOUTO ca GMIH OTYETEHM ITBLPBOHAUANHO, CE BK/IIOMBAT B OTYETa 33
BCCOGXBATHHA ROXOM, B MOMCHTA HA TAXHOTO BE3HHKBAHC.

2.4. UMOTH, MAIIEAR ¥ CLOPEKEHAA

AKTHBHTE Ce OTHHTAT KATO HMOTH, MAILMHH H CHOPBIKEHHA KOTATO OTTOBAPAT Ha KPHTEPHHUTS Ha
MCC 16 3a npusuasane u umar uena Ha npunobuBaHe paBHa WM mO-BHcOKa ot 700 xm.
AKTHBHTC, KOHTO HMAT LeHa Ha NpuAoGHBaHE N0-HHCKA OT NOCOYCHATA C& OTHHTAT KaTo TEKYIM
pasxollM 3a NepHoia Ha npHAOOMBaHEe B CHOTBETCTBHE C OJ0GPEHATA CHETOBOMHA NONMTHXA.
JIpYXeCTBOTO OTHHTA BCAKA MOIUUMA HA MMOTHTS, MALUMHHTE M CBOPHKEHHAT MO LIeHa Ha
npaxobusate, HaMIEHR C HATPYNaHATa aMOpTH3aUMA K HaTpynaHa 3ary6a ot o6esuenka. Beexn
HMOT, MALUHHA H CBOPBKEHHE Ce OLCHABA MpH NPRAOGHBAHETO My 1O UEHa HA NpHuoGHBaHe,
onpeaeneHa B ChOTBETCTBHE ¢ H3HCKBauHaTa Ha MCC 16.

B ueHara na npuaoGHBaKe Ha aKTMBUTE B Hpouec ha H3rpaxcaaHe ot JIpy)KecTBOTO ¢e BIIHOYRAT
BCHYKM PasXO/i1 HEOGXOMHME 32 MIrPaXKNAHETO M NPHBESKAAHETO B EKCILVIOATAUMS Ha AKTHBHTE.
B croiinoctTa Ha axrusute B npouec Ha M3rpaxaaHe ce BKIOYBAT PasXofMTe MO Non3BaHH
38CMH 32 HIrPKAAHETO HA AKTHBA.

Mocnepsamy pasxonu, cBBP3aHH ¢ OTAGNCH HMOT, MAWHHA M CBOPBLKGHHE Ce OTHMTAT B
yBeJMueHUe Ha GanaHcoBaTa CTOMMOCT Ha 8KTHBA, aKO € CraseH NpPHHLMNA Ha npu3HasaHe,
onpenenex B MCC 16.

PasxoziuTe 32 TeKyWI0TO 0GCITY)KBAHE Ha KMOTH, MAIIMHH H CHOPHXEHHA CO OTYMTAT B OTIETa 38
BCoOOXBATHHS IOXON B MOMEHTA HA H3BBPIIBAHETO 1M,

Tocneapamure pasxoan no ALITOTpaiHHTE MaTEPHANIHH AKTHBH Ce KAMUTATH3HPAT, KOTATO 4pe3
TAXHOTO pCANHW3NpaHe C¢ yBEAH4YaBA OBACIUATA MKOHOMMYECKA H3rOoja Haj Ta3sH OT
TbPBOHAYAIHO OLEHEHATA CTAHAAPTHA €(PEKTUBHOCT HA CHUIECTBYBALIMI AKTHB.

Ileuan6ara mnK 3ary6ara, BL3HHKBALLE OT OTIHCBAHETO Ha HMMOTH, MalUMHH H CHOPBIKEHHA Ce
BIUTIOYBAT B reuanGara WM 3aryGara, KOraTo aKTMBHT ce orruue, ocBeH ako MCC 17 He
H3HCKBA APYro NpH npopaxSa n obparen smsmmr. ewanbure wrm sary6ure, BESHEKBAINH NpH
OTOHCBAHE HA HMOTH, MALOHHH H CHLOPBKOHHMA CO ONDEAENAT KATO PAsHKA MEXAY HETHHTE
NOCTEIUTEHHS OT npozaxcfara, ako MMa TAKMBA H 6aNaHCORATA CTOMHOCT Ha AKTHEBA.




FJIOBAJI YHHIA TTIAVEP BBLJITAPYSI EOOK

BEJIEXXKH KbEM @HHAHCOBHA OTUET ([TPOXBIDKEHHE)
3ATOIMHATA, TPUKJTIOUBALLA HA 31 NEKEMBPH 2010
Berku cymu ca npeacTaBenn B XUAAAH 1688, OCBCH QKO HE € IOCOMCHO APYTO

2. CYETOBOZHA JOJATHKA (IIPObJDKEHMUE)

2.4. AMoTH, MRIHAH H CHOPBKENH (XPONbIOKEHHE)

HmoTiTe, MauwTHHuTE W ChOPHRKEHHITA Ce AMOPTHSHPAT MO JIMHEHHNY METOX 3a nepuoja Ha
O4aKBABHA TMOJIE36H KHBOT. AMOpTHM3ALMATAa 3aNO4Ba OT MOMCHTa, B KOHTO aKTHBHTE Ca
BLBE/IEHM B YNoTpeba C aKT 3a BLBEX/IAHE B EKCIUIOATALIMA, ITORIMCAH OT PHKOBOACTBOTO M
HOCAT HACPELUHH NMPHXOAH. AMOPTH3ALMATA HAa AKTHBMTE Ce NMpPOYCTAHOBABA Ha no-paHRaTa oT
JBCTC NaTH:

®  JlaTaTa Ha KOSTO ca KIaCHOHUHPAHH KaTo ABPXKAHH 3a Ipofax6a cernacio MC®O 5.
®  ]laTaTa Ha OTNHCBaHEe HA AKTHBHTE.

Amopmaunona'ra HOpMa c& OCHOBARE Ha CJISAHHUTE OLICHKH 33 ITOJIE3EH XHBOT:

2010] 2009,

OTH, MALIMHH H CHOPEKEHHMA 3-10 roauuy| 3-10 roauuK

E:onaﬂcxn UHBCHTAP, 3-10 roaunu! 3-10 ro,umml
CTpYMEHTU U 06opyABaHE

KommioTepHo 060opyaBane 2 roaunH| 2 rORHHH

AsTOMOBMITH . __4ropunu} 4 ropuny

AMOpTH3AUMATA HE CE TPEYCTAHOBABE B MEPHOAH HA MPECTOM MNM M3BAXIAHE OT AKTHBHA
ynorpeba. Ilevan6ara wiu 3ary6ata npu OTHMCBaHE WM MIBRIAHETO OT ynotpeba Ha naneH
06eKT OT MMOTH, MaIIMHYA ¥ CHOPBAEGHHA C8 ONPENEIIE KATO pasnuKa MexAy NMOCTBIVICHHATA OT
TpOR@KGH M OTYETHATA CTOMHOCT HA AKTMBHTE M Ce IPH3HABA B OTHETA 32 BCCOGXBATHUA NOXOL.

2.5. HemaTepnanun aKTHBR

Hemarepuanuure akrusu, mpunobum ot JpyxecTBoTo, KOMTO Half-BEPOATHO LIe reHepHpar
MKOHOMH'{ECKH NOA3H, HAAXBLPILALIN Pa3XOAHTE, 38 NOBEYE OT e/lHa FOAMHA, Ca NPEJCTABEHH 10
ceBecTOHHOCT, HaMaleHa ¢ pasMepa Ha HAYMC/IEHATA aMopTH3auua H 3aryGa ot ofeanenxa.
AMmopTH3aumaTa ce H3uHCNABA Ha 6a3aTA HA NPEKHA MCTOZ, TaKa ¢ Aa OTTIHCBA CeBecTOMHOCTTa
Hd HCMATCPHANHUTES AKTHBH NpE3 TEXHHA MOJNC3CH KHBOT, KOATO € 2 roJMHM 33 KOMITOTbpeH
cohTyep K CHIIACHO CPOKA Ha JIN3HHTA 110 OTHOLIEHHE Ha NOJNOBpPeHNsT HA HASTH AKTHEH.

2.6. Obesnienka Ha MMOTH, MAIIHNE K CHOPBKEHHA H HeMATEepHAHH AKTHRH

B kpax Ha Besika roamsa J{pyKecTBOTO H3BBpLIBA nperyiex Ha GamaHcoBara CTOMHOCT Ha
MaTePHATHHUTE B HEMATEPHAIHH aKTHBH, 32 [1a Ce OTIPElle/IH NanK MMa WHAKKALHY 3a o6ealicHKa.
Marepuaniute axTuBH Ha J{py)KecTBOTO ¢A MPEACTABSHN Ype3 HMOTH, MAWIHHY H CBOPBXCHHUA.
AKO MMa TaKMBA MHIMKALMHM, CC H3YMC/IABA BH3CTAHOBMMATA CTOMHOCT HA aKTHBa, 33 lia C¢
ompemeni pasMepa Ha 3arybara or o6esnenxa. Korato He e BLaMOXHO na ce wMsumcnu
BB3CTAHOBHMATA CTOHHOCT Ha IHH aKTHB, Jpy:KECTBOTO HIUHC/IABA BH3CTAHOBMMATA CTOMHOCT
Ha reHepHpamiaTa NapHIHH NOCTBILICHUA €AHHKUA, KbM KOSTO aKTHBLT NPHHAZEKH.

BsacTaHoBUMaTa CTOMHOCT € NO-BHCOKATA OT CNpaBeA/IMBATA CTOHHOCT, HAMANICHA C Pa3XOUTC
3a npofaxGa, u croiHocTTa B ynorpe6a. Ilpu msshplIBaHe Ha OuEHKA Ha CTOHHOCTTR B
ynorpe6a, npornosupaHuTe €nAemy NApHYHH NOTOLH Ce AUCKOHTHPAT A0 TAXHATA HeTHA
ceraliHa CTOMHOCT, KaTO Ce NpMJara NHCKOHTOB NPOLIEHT NpPENH HAHBYHO obnarane, Koiro
OTpa3sba TeKyIA Ila3apHa OICHEA HA BpeMeBaTa CTOMHOCT HA NAPUYHMTE CPEACTBA M
cneuHGHIHHTE 32 KTHBA PHOKOBe,



ITIOBAJI YABIIAYBP 5bil’'APHA EOOL

BEJIEXKH K'bM OQUHAHCOBUSA OTYET (IPOLJDKEHHME)
3A FOOUHATA, [IPUKJTIOUBAILIA HA 31 JEKEMBPH 2010
BCHYKH CyMH Ca NPCACTABEHH B XAIIAAK JICBA, OCBCH aKO HE & NOCOMEHO APYTO

2. CYUETOBO/JHA HOJUTHAKA (IPOXBIKEHIAE)

2.6. OGe3MeHKA Ha HMOTH, MADIHHH B ChOPhKCARS N HEMATCPAANNY AKTHRH (npoasaxKenue)

KoraTo TaKa H3MHC/ICHATE BB3CTAHOBHMA CTOMHOCT Ha aKTHBa (MM TEHCpHpawaTa NapHiHH
NOCTHILIEHHS €4HHHLA) € NO-HUCKa OT GanaHCcoBaTa My CTOHHOCT, NoCie/HaTa e HaMaJisea ao
BRACTAHOBMMATA CTOMHOCT Ha akTHBa. 3aryfara oT ofesneHka ce NMpH3HABA 32 TIPUXON Wi
pasxofl BefiHara, OCBCH KOTraTo aKTHBET © OTHETEH [0 MpeOLCHCHA CTONHOCT, B KOfiTO cmyvait
saryBarta oT 06e3LIeHKa CE TPETHpPa KaTO HAMANICHHE OT obesienka.

2.7. XIpoBusnu

HPOBI‘BHHTG C¢ IpH3Hasar, KO1aro le)’)KCC’ IBOTO MM2 HACTOANIO 33/ B/DKECHHE B pB’San’ﬂ'l‘ Ha
MHHaNO CHOMTHE, H € BEPOATHO B CIGACTBHE Ha TOBA J1a CE HAJIOXKH JpyxecTBOTO A yper TOBa
3ampioKende. IIpoBu3MiTe Ce OLEIISBAT BL3 OCHOBA HA uait-no6para npeLieHka Ha PLKOBOACTBOTO
32 HeOOXOMMMHTE Pa3XOfiH 32 MOKPHBAHE Ha 32BJDKCHHCTO, NUCKOHTHPAHH O HacTOAIATA UM
CTOMHOCT, KOraTo e(exThT € ChIIECTBEH.

2.8. Mrdopmanus 3a CIpaBeAInBa CTORHOCT

MexXQayHapoeH CYeTOBOIECH CTraHzapT 32 “DUHAHCOBM HWHCTpYMEeHTH: ONOBECTABaHE H
npencrassxe” (MCC 32) nocousa H3UCKBAHUA 32 OMOBECTABAHE B 6enexxuTe KbM GHHAHCOBUL
oruyeTr Ha HHGoOpMalA OTHOCHO CripaBeIUBaTa CTOMHOCT Ha PMHAHCOBUTE AKTUBH H NaCHBH. 3a
TA3H 1eN, CPABEJIMBATA CTOMHOCT CE ONpEAes KaTo CYMaTa, 3a KOATO e[MH aKTHB MOXS Jd
631¢ pasMeHeH MIH €OMH MacHB YPEOeH, Mexay uHpOPMHUpAHM W KeNnaeld CTPaHH B NpAKa
crelKa MOMEXXYy WM. [TOHacTOfIeM He CHIUECTBYBA AOCTATHUHO HATPYNAH Ia3apeH OIMI,
CTAGIIHOCT Y NMKBMAHOCT 38 (JMHAHCOBMTE aKTMBM M TacueM Ha JipyxecTBOTO. ChoTBeTHO
TAXUATA CTIPABEUTHBA CTOWHOCT He Moe Aa GBlc ompeacncHa. PHKOBOACTBOTO CHMTA, He
NpeCTaBEHUTE OTHETHH CTORHOCTH Ca HaA-BEPHH B CHABPXKAT MO/IE3HA uHQOpMALHA NPH Te3H
obcrogTencTra.

2.9. ®uHAACOBH HHCTPYMCHTH
DuNarco8U NACUBYU U KANUMAIO08U UKCIMPYMERMU

(DUHAHCOBUTE NAaCHBM ce KiacuGHLMpaT CBITIACHO CBABPXKAHWETO Ha pasnopenfure B
MOANMUCAHKMTE HOIrOBOPH M OLPENEIEHHsTa 38 PHHAHCOB ITACHB. '

KaIMTanoB HHCTDYMEHT € BCCKH JOrOBOp, KOHTO NOKa3Bd OCTATBYEH AN B AKTHBUIC HA
Ilpy’KecTBOTO, Clefl MPHCMAZaHe Ha BCHYIKH HErOBH NMACHBH. KanuranoBuTe HHCTPYMEHTH,
uaazeny ot JIPYKECTBOTO Ce OTYHTAT Ha 6a3aTa Ha NONYUCHHTE MOCTBIVICHHS, HOTHO OT DPeKH
PasXOZH MO eMHCHH, AKO MM TAKHBA.

3anp/DKeHHATa NO MOKYNKH C€ OTYHHTAT ObPBOHAYAIHO MO CIPaBCUIHBA CTOHHOCT, 4 B
ocneacTsHe o aMopTrhsHpaHa CTOMHOCT KAaTO Ce Mpiiara MeTOART HA e(pelcmnnm JUXBECH
TIPOIIEHT.

Dunarcosu aKmusu

OUHAHCOBHTE AKTHBH Ha JIpYXKECTBOTO BIUTIOMBAT NAPHUHM CPEACTBA W MAPHUHH EKBHBAJICHTH,
saemMy M Biemanus. [IpH ITHPBOHSHANHO NpH3HaBaHe Ha (PHHAHCOB AKTHB JTpyxecTBoTO T0
oLleHABA 1O cnpaBezyMBaTa crofinoct. Pasxoaure 1o opeskara, KOHTO Morar Aa 6BaAT OTHECCHHM
IMPEKTHO KbM NpPHAOGHBAHETO WIH H3AABAHETO HA (HHAHCOBUA AKTHB, Ce& OTHACAT KbM
CTOMHOCTTA HA& (MHAHCOBHA AKTWB WIM MACHB, C W3KNIOUCHHE HA ¢duBaHCOBHTE AKTHEH HIIH
NacuBH, OTYUTAHM [10 CIpaBeIMBa CTOMHOCT Ype3 OT4eTa 34 BceoGXBaTHHA JIOXOA.
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INOBAJTI YUHJT TAY'BP RBITAPASA FOOJ

BEJIEXKH KbM ®PUHAHCOBHA OTYET (IMPOOb/DKEHHE)
3A TOAUHATA, TIPUKJIIOUBALLLA HA 31 IEKEMBPH 2010
BcHUKH CYMH Ca NPEACTABEHH B XWIS/HK NIERA, OCREH 2KO HE € NOCOYEHO NPYro

2. CHETOBOJAHA NMOJHTHKA (ITPOABJIKEHHE)

2.9, ®HHAHCOBH HHCTPYMEHTH (NPOABJIKEHHE)

OTnHcBaHeTo Ha (JHHAHCOB aKTHB CE W3BLpLUBA, KoraTo JlpyxecTBOTO 3ary0H KOHTPON BbPXY
AOroBOpHHTE npasa, KOHTO cbCTapniasartr q)vmauconux aKTHB — T.C, KOraTo ca H3TCKJIH fipaBaTa 3a
NoJy4aBaHe Ha NapU4HM MOTOLM WK € MPEXBbPIEHA 3HAUWMATA YacT OT PHCKOBETE W M3rOJUTE
ot cofictreHocTTa. TecTtose 3a 0663[18“!(8 Cc€ U3BBLPLUBAT KbM BCAKA 14Ta HA H3roTBSHE Hh oTYeTa
3a (PMHAHCOBOTO CBHCTOSHME, 32 ia CE ONpEAE/H fany ca Hanuue OOEKTHBHM AOKa3aTeNCTBa 3a
HANMYHETO Ha 06E3LEHKA Ha KOHKPETHH (DHHAHCOBH AKTHBH WM Ipyny GUHAHCOBH aKTHBH.

JluxsenuTe naallaHus v ApPYrH NapHYHH MOTOUH, CBbP3aHH C NPHTEKABAHETO HA d)HHaHCOBH
HHCTpYMELITH, €€ OTpa3anaT B OTHETa 34 BCeoOXBATHHA 10X0A ApH NOAY4aBaAHCTO KM,
HE3aBMCUMO OT TOBA Kak ce olicHaBa Ga1aHcoBaTa CTOHHOCT Ha qJHHaHCOBHﬁ aKTHB,.3a KOHTO ce
OTHAacHAT.

3aeMu M B3eMaHMsi, BLIHWKHAIM [ThbpBOHauatHO B JIpyKecTBOTO, €a (PMHAHCOBH aKTHBM
cwv3nanenu ot JpyXKecTBOTO NOCPEACTBOM AMPEKTHO HIPELOCTABAHE HA 11apH, CIOKH HIlM YCYIH
Ha faaeH aebutop. Te ca HenepHBATHBHH GHHAHCOBU HHCTPYMEHTH W HE C€ KOTHPAT Ha aKTHBEH
nazap. 3aeMMTe M BIeMaHMSTA NOC/]ENBAallO CE OUEHABAT M0 AMOPTH3MpyeMa CTOHHOCT
H3OI3BaKK METOAA Ha eJeKTHBHATA IWXBA, HAMaEHa ¢ pa3mepa Ha obe3lieHkata. [IpomsHa B
CTOMHOCTTa UM Ce 0Tpa3fBa B OT4eTa 3a BceoOXBATHHA 10X01 32 NEPHOAA.

Twprobckute B3emanns ce ofe3sleHABAT, KOraTto € HanHue OOEKTHBHO AOKA3ATENCTRO, He
JIpYXecTBOTO HAMa Ja € B ChCTOAHWE Ja cblepe CyMHTe ABDKMMH My B CBOTBETCTBHE €
OpUrMHANTHWTE ycorus o cienkata. Cymara Ha ofesuexkaTa ce onpeniens KaTo paiuKa MeXIy
GaaHcoBaTa CTOMHOCT Ha B3€MaHETO M HACTOSALIATA CTORHOCT HA GbACIIMTE MAPHYHH MOTOUM.

2.10, MuBecTHUHH B AbLEPHH NPEANPHATHS

MHBeCTHUMHTE B AbIUEPHH MPEANPHATHA CE€ OTYMTAT NO LiIEHa Ha NpHAOOMBaHe, HamaneHa
eBeHTyaslHaTa 3aryba orT obOesuenka. MHBecTHUMA Ce OTYUMTA KAaTO WHBECTHUHA B ABUWEPHO
ApYIKECTBO, Koraro JipykecTBOTO NPHTEXAaBa KOHTPOA no cMuchaa Ha MCC 27. Kontponst ce
u3pa3ssa B HATMYHETO Ha MpPaBo Jia C€ PbKOBOAW (hMHaHCOBATa K OMnepaTHBHA MOJHTHKA HA €AHO
ApPYXECTBO TaKa, ‘e 1a ce HIBAH'AT U3roau oT HEropaTa AeHHOCT.

2.11. TIapHYHM CPEACTBA U NIAPHYHH EKBHBAJIEHTH

IMapuuuuTe cpeacTBa BKIIOYBAT APHYHK CpencTaa B 6poi H GeacpouHn 1eno3nTH, CHOTBETHO B
Jlepa H BLB BANYTA.

[MapHyHKTE €KBUBAIEHTH Ca KPATKOCPOUHH, BHCOKOJMKBHAHH HHBECTHLIMH, KOHTO Ca JIECHO
ofphilaeMu B KOHKPETHH MAPHYHH CYMH M CBABPXKAT HE3HAUMTESIGH PHCK OT MpoMAHA B
CTONHOCTTA WM.

pr)KeCTBOTO H3IMOJI3BA 34 pasiiallaHe ¢ ThbProBCKH KOHTPAr€HTH 0aHKOBHU CMETKH Ha CBbpP3aHO
JIMUE M OTHHTA TE3H pasiviallaHKsi KaTo pa3vyerH CbC CBbP3AaHOTO JIMueE, Oe3 aa 1m lipeacrass B
OTYETa 34 NaAapUYHUTE NOTOLH.
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TTTOBAJI VUHI NMAYBP BBJIIAPHA EOOQ

BEJIEXXKH KbM ®HMHAHCOBHA OTYET (I[IPOABbJDKEHME)
3A TOIVHATA, MPUKIIKOUBALLIA HA 31 JTEKEMBPH 2010
Beuuxn cymn ca mpencTaBeHH B XIULLAH J1eBa, OCBEH KO 1€ € LIOCOHEHO UpYyro

2. CHETOBOJHA IIOJIMTHKA ﬂIPO,lI’bJDKEHPIE)

2.12. JanLun

I[’bJDI(HMHTe AaHBIH C€ HIYHUCAABAT B CHOTBETCTBHE C 6wrapcx0'ro 3aKOHOAATEJICTRO. HaHBK‘BT
BbpXy ueuanfara ce M34MC/NsBa Ha Gasa ofnaraema newana, karo 3a LEATa (HHAHCOBMAT
pesynTar ce npeofpasyBa 38 ONpEHeeHH NPHXOAHO-PAsXOMHM MOZHINMM (KaTO aMOPTH3ALHA,
NPOBU3HH, JIHNCH H 11eycTOHKH) B CBOTBEOTCTBHC ¢ OWIrAPCKOTO NaHBYHO 3aKOHOAATENICTBO.

OTcpoueHHTe AAWBLYHW NACHEM CE OTYHTAT 33 BCHYKM BPEMEHHH DA3NMKH, TOMLNEXAH Ha
JaHbYHO OfjiaraHe, OCBEH B CHYHAWTE, KOrATO BB3HMKBAT OT NMhPBOHAYANHOTO OTYHMTAHE Ha
aKTHB WM NacHB IIPH CHEJKa, KOATO KbM MOMEHTA Ha W3BHPINBaHE HE AaBa OTPAKCHHC HHTO Ha
CYETOBOAHATA, HHTO Ha JjaHbUHaTa nevanba (3ary6a).

OTcpoueHHTe NAHBYHM AKTMBH C€ OTYMTAT 38 BCHUKM BPEMEHHM pDa3liHKH, NMOWICKAUWH Ha
NpHCHazaHe A0 CTCHCeHTa, A0 KOATO € BOPOATHO Ja HMAa 6’5116111& obnaraema neqanGa, cpeury
KOATO 1a CE M3BBPIIAT CHOTBETHHTE NPUCIIAfaHUA O OTCPOUCHH NAaHBYHA aKTHBH. ToBa He ce
OTHacA 33 CIIYMaHTC, KOraTo Té BB3IHHKBAT OT NBHPBOHAYANIHOTO OTYUTAHE HA AKTHB HIH NTACHB
TIpH CAC/KA, KOATO KbM MOMEHT4 H& H3BBPWBAHC HC JaBa OTPaXXCHHC HHTO Ha c4CroOBOAHATA,
HUTO Ha JaHBYHAaTa neyanta (3ary6a).

Texymure 4 OTCPOYCHH JAHBLM CS MNpPH3HABAT KATO NPHXOM WIM pa3Xof M C€ BIUNOYBAT B
HeTHaTa nevanba 3a nepHoAa, OCBEH B CyYaHTe, KOraTo Te3H HaHbLH BH3HUKBAT OT CACNIKA WIH
CHOUTHE, OTYETEHH 3a CHIIMA WIM pasfidueH MCPHOA AMPEKTHO B cobCTBeHMs KamuTam.
Texywure ¥ OTCPOYEHH [AHBLM CE HAYHCIABAT WIM NPHCHAJAT JUPEKTHO OT COGCTBEHMSA
KAIMTAJI, KOTaTo Te3H NAHBLUM Ce OTHACAT 3 MO3HLMH, KOUTO CE HASHCABAT WIM NpPHUCTANAT B
Lobererus kanuTan. '

2.13. Banyrer pHCK

B HAkoH chyuan JIpy>XecTROTO OChHINECTRARA CAEIKH, NEHOMHHHMPAHU B Yy)XKAECTPAHHA BATYTa,
pasan4dHa OT €BpOoToO. PBKOBOIIC‘I'B(YI‘O CYHMTa, uc koncbanuaTa B oGMeHHnTE KypcoBe HE MOIaT ga
HDOBENAT [0 3HAUYMTENHH Nedantu WiH 3ary6u OT KypCOBM pasfiKKH, nopaay koeto J{pyxecTsoTo
MMOHACTOSLIEM HE H3MNOM3BaA cCrneuvaHn (buHauconu HHCTPYMEHTH 33 XepxupaHe ¢ uen
MpeAana3epale OT H3JIAaraHeTo CH Ha pUCK OT TAKHBA IIDOMEHH B oOMeHHHTE KypCOB¢e.

2.14. JImxpen puck

Jpy*ecTBOTO He € UINOKEHO Ha JIMXBEH PHCK, Thit kaTo HAMa GaHkoBH 3aeMH. IIpenocrasennTe
38€MH Ha CBBP3AHM JIHIA ca ¢ (pHKCHpaHa JIHXBa B pasmep Ha 7%.

2.15. lleHCHONHH A APYIH 33AbJIKEHAN KbM Mepconana

Ipy*ecTBoT0 He ¢ paspaboTeano M He npunara IIAHOBE 38 BB3HAIPOKACHHA HA CYKHTCIHTC
c/le]l HaIyCKaHe WIH APYTH ABNTOCPOYHH Bb3HArpaXICHHA M TUIAHOBE 32 Bh3HATPOKACHHA Clel
HAITYCKAHE WITH NoA (JopMaTa Ha KOMIEHCALIAH C aKLMH UM C JSUIOBE OT COOCTBEHMS KanuUTas.

JpyXecTBOTO OTHHTA KPATKOCPOYHH 3aAB/DKCHHA 110 KOMIICHCHPYSMH OTITYCKH, BB3HHKHAIIM Ha
6a3a HOM3NON3BAH YUIATEH IOAHMIIGH OTMYCK, B CYYaHTe B KOMTO C¢ O4aKBa OTMYCKHTe ja
BLIHMKBAT B paMKMTE Ha 12 Mecela Clief{ 1aTaTa Ha OTYETHUS NIEPHOZ, pe3 KOTO HaeTHTe JIMLA

ca MONOKIIK TPYAA, CBBP3aH C TC3H OTITYCKH.
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T'NTOBAJI YAHI TIAYBP BBJIFAPUSA EQOJ]

BEJIEXXKH KM GHHAHCOBU A OTUET (ITPOJILIDKEIHE)
3ATOJUHATA, TIPUKJIOUBAILA HA 31 JTEKEMBPH 2010
BerdkH CyMy ca IPeACTaBEHA B XWIAH JTEBa, OCBEH aKO HE € MOCOYEHO APYro

2. CYETOBOJHA IIOJIATUKA (MPOIBJDKEHUE)

2.16. Ilpuzuasane Ha HPHXOAH M PA3XOAH

llpuxonuTe Ce NpU3HABAT B MOMEHTa, KOraTO PHCKOBETE M HU3rOAHTE OT COOCTBEHOCTTA BBDPXY
NPOOYKUHATA HAK CTOKHTE ca NPEXBBPIEHH Ha KYITyBaua 4 pa3sxOAHTe BLB BpPB3Ka ChC COCNKATA
morart aa 6baaT HaIeKAHO HIMEPEHH.

Ilpn npenocTaBAHETO Ha YCAYTH, MPHXOAMTE Ce NMPH3HABAT, OTYMTANKM €TaNa Ha 3aBBPLICHOCT
Ha CHEKATA KbM JIaTaTa Ha OTHeTa 38 PHHAHCOBOTO CHCTOAHHE, AKO TO3M CTAN MOXE Ja Gbue
HaZIEXIHO M3MepeH, KaKTO H pa3XOiWTe, M3BBPUICGHH [0 CHEIKATA M pasXOAWTe 32
npuiousanero #. Korato pesynTaThT OT cienkara 3a NpenocTaBSHE Ha YCAYIH He MOXe ja
6uae HaNeKRAHO OLEHEH, NPUXOABT Ce MPM3HABA CaAMO JOKONKOTO TNPH3HATHTE pasxofd ca
BB3CTAHOBHMH,

Pazxonure ce TIPH3HARAT B OTYETa 34 BceoOXBATHHA AOXOH, KOI'RTO BBH3IHHUKHC HaMAaJICHHC Ha
61:11811.[" HMKOHOMMMECKH HIroaH, CBBHP3aHM C HaMaJICHHEe Ha aKTHB UM YBEIHYEHHE HA NacHB.,
KOETO MOXe 13 OBJIe oueHeHo HagexaHo. Pasxopwure ce TNPH3HABAT HAa 6azaTa Ha [IpAKa Bpb3Ka
MCXIy H3BBPLUIGHHTS PasxoAH H NpHXOAHTE.

2.17. Ipuznarane na GpUHEANCOBA NPUXOAH A PAIXOXH

Ipuxopure or npopaxGa Ha HHBECTHUMM B RbLUSPHH TPEANPHUATHA CE NpPHSHABAT IPH
NpeXBbp/IsHEe Ha ASVIORETE Ha ABIIEPHOTO NpeNpuiATHe HA Kynysaua. JpyxecTBOTO npH3Hapa
KaTo NPHXOR CNpPaBe/IHBATA CTOMHOCT Ha& MOJYYCHOTO WIM NOICKAIIOTO HA IOJy4aBaHe
BH3HATPOKACHHE B PE3YJITAT Ha NPEXBBPJISHE HA JAJIOBETE.

TlpuxonuTe M pasxonuTe 3a JMXBH Ce HauMonADaT la BpeMcsa 6asa mpu chGmonasaHe Ha
AB/DKHMATa CyMa NO [MIABHELATA H NPHIOKHMHS JINXBEH TIPOLEHT. :

2.18. CyeTOBONHH IPEANONOKEHHS U NPUGIM3UTEHA CUETOROARN TPeNEHKH

Hpunoxenmero Ha MexKiyHapodHMTe CTAHARPTH 3a (HHAHCORO OTYMTAHE HIMCKBA OT
PBEKOBOJCTBOTO i NPWIOXKH HAKOH CYCTOBOAHH NIPEATIONOKEHUS ¥ NPUGTUIHTENHN CUCTOBOAHM
NPELeHKH NIPH H3rOTBAHE Ha (HIIAHCOBHA OTHCT M MpPH ONpPEAENAHE HA CTONHOCTTA Ha HAKOH OT
aKTHBHTE, NACUBUTC, NPHXOMMTE U PasxoAuTe. BCHUKM Te ceé M3BBPIUBAT HA OCHOBATA HA Haii-
nobpara npeteHKa, KOSTO € HampaBeHa OT PHKOBOACTBOTO KHM JATaTa Ha M3rOTBAHETO HA
duHaHCOBHA oruer. JICHCTBUTCNHHTE pesynTaTH OWxa MOMIM [a C€ pANIHY4BAT OT
NpeacTaBeHuTE BEB (YPHHAHCOBHA OTUeT.

Mpubmianrennure OUEHKM INOAJIGXKAT Ha NPEPAsTIGKIAHE, AKO HACTBIAT NPOMCHR B
obcrosTencTsaTa, Ha KOHTO ce GasHpaT, WM B PESyJTaT OT HOMYydEeHa HOBA MHGOpPMAUMA, WIH
HOITBNHUTENIHO HATPYNAH OTMT.

E¢exrsT or npoMaHara B cueToposHa NpuGIMBHTENNA OLICHKA Ce NPU3HABA IEPCIEKTHBHO upe3
BIUIIOYBAHCTO My B nevantara wiu 3arybaTa 3a NepHOAa Ha MPOMAHATA, aKO NPOMAHATA 3acara
CaMO TO3H NMepHON HWIM NEpHOAA Ha NPOMSHATA M OBACIIN [epROAM, AKO MPOMSHATA 3acATa H
JZBaTa.

JoTonkosa, AOKOJIKOTO npoMsHarTa B CYETOBOAHATA npu6nn3menua ONCHKA BOAH 10 NPOMCHU B
8KTHMBHTC H I[TACHBHTE, HAH C¢ OTHACA A0 KOMIIOHCHT OT KalHTalna, TH Ce npu3Hasa 4pe3
KOpPHrHpaHe Ha GanaHcoBaTa CTOMHOCT Ha CBBP3aHHA aKTHB, NNACHB KK KOMIIOHEHT OT Kanurajia

B IIEPHOJIA HA TIPOMAHATA. )
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IJIOBAJI YHHA ITAVLP BBJITAPHA EOO

BEJIEXKH KBM ®HHAHCOBHA OTYET (ITPOABJDKEHHE)
3A TOIMHATA, TIPUKITIOYBALLIA HA 31 TIEKEMBPU 2010
Berike CyMH €2 NMPEACTABSHH B XIWIALH AEBA, OCBECH AKO HE € OCOYCHO APYro

2. CYETOBOTHA NIOJIATHKA (IIPOXBJDKEHHE)

2.19. CBbp3ann AMIA B CRETKH MEXAY THX

Hpyxecrsoro cnassa pasnopeabure a MCC 24 npu onpepemsne H ONOBecTABAHe Ia

CBBP3AHHTE JIKLIA.

Crenka MEXAY OBBP3aHM JIHLA € INPCXBBPNAHE HA POCYPCH, YOITYIH HIH 3aQbIDKCHAA MCEIY

CBBP3aHH JIHLA 6e3 3HaYeHHE HA TOBA, AAJIH Ce npHiara HAKAaKea IeHa.

3. AMOTH, MALUNHA B CLOPBARECHAS

OTueTHa cTolHOCT
Caano xknm 31.12.2008
INpruoburu

Ornucann

Caapo xbm 31.12.2009
Tpuno6ury

Cango xum 31.12,2010

AMopTHIAUHS

Cango xum 31.12,2009
Hannenesia 21 neprona
Canao xuM 31,12.2010

banaucosa croituocy
Canno xvm 31.12.2009
Caano xpm 31.12.2010

TpancnopThn

CpeacTsa Apyre Obumo
100 17 117

48 35 83

148 51 200

148 . 52 200

(52) @) (60)

(3%) (€] 47)

(99) (17) (107)

96 4 140

58 35 93

Half — rosiiM OTHOCHTEJICH AAN B ABArOTPalHUTC MaTCpPHaIHH axTHBM Ha JlpyxcecTBoTo KbM 31
pexemBpd 2010 MMAT TPRHCNOPTHHTE CpPeACTBA, CHCTOAIM Ce OT TP A€KH aBToMobuna.

Ocraganire AKTHBH ¢a MNABHO CKIAIORH komeﬂuepn H KOMITIOTBPHA TeXHHKA.
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T'JIOBAJ1 YUHA ITAVHP BRICAPHA EOOX

BEJIEXKH KbM ®HHAHCOBY A OTYET (ITPOBJDKEHHE)

3A TOOUHATA, ITPHKIIOUBALLIA HA 31 TEKEMBPH 2010

BeHrixp CyMH ¢8 TPeRCTABOHH B JIUIAJM JIOBA, 0CBEI] KO 110 © MOCONEHO APYrO

4, HeMATEDHAIHE AKTHBH

lll:lorpmn Obuto
— . OpoAYNTH :
OTuerna crolnocr

Cango wum 31.12.2008 - -
TIpupolurv 13 13
Omncauu - .
Canpo xum 31.12.2009 13 13
IpunoGimi 6 6
Canno xus 31.12.2010 19 19
AMOpTHIARUA

Canpo xum 31,12.2009 (1) @)
Hauncnena 32 nepHoan (0] [CN
Canpo xum 31.12.2010 (10) (10)
Baaaucona crofinocr

Canno xum 31.12.2009 12 12
Canno xum 31.12.2010 9 9

)
/
I

HeMaTepHANHHTE aKTHBM NPOACTARIABAT 3AKYNCHM OrpaHUMCHH | MELCHSHOHHM INpaBa 3
rnion3Bane Ha codryep. IIpes 2010 [py:RecTBOTO 3aKyTIyBa ABE NOIMKIIHHTENHE paloTHH MeCTa.




['IOBAJI YUHI TAV'BP EBJICAPHA EOCO]

BEJIEXKY KbM ®HHAHCOBHWA OTYET (IIPOABJDKEHHE)
3A F'OOUHATA, IPUKITIOYBALLIA HA 31 IEKEMBPU 2010

Benuxu CYMH €a NpeJCTaBCHH B XHWIAAH JI€Ba, OCBEH aKO He € MOCOUEeHO APYTO
5. MupecTHiun B AbIICPHH NPCANPHATHS
MnBecTuLmKTe B QLLIEpHU Apyxectsa, 100 % cobetaenoct Ha JIpyecTBOTO, €2 ClleIHHTe.

Kum KM

HaumenoBaHne Ha IPYKECTBOTO 31.12.2010 31.12.2009

Y11 Bunrapus 2 EOOJ}
YI1 Byarapus 4 EOOJ]
VI1 Bunrapua § EOO[
V1 Bxnrapus 7 EOON
VI Bwarapus 9 EOOL
YT Bunrapus 10 EOOZ -
YI1 byarapus 11 EOOH -
VI1 Bwarapua 12 EOOQ -
Y11 Buarapua 13 EOOQ
VI Boarapus 14 EOOJ1
YT Baarapus 15 EOO{
VI Bsarapus 16 EOOQ
VI1 Brarapus 17 EOOQ
V11 Bsnrapus 18 EOOJ1
V11 Bearapus 20 EOO
VI1 Baarapus 22 ECOR
VI1 Bearapus 23 EOOJ
¥I1 Bearapua 24 EOOZ
VIT Buarapus 25 EOOJ
VI1 Bsarapus 27 EOOJ,
VI1 Bearapus 28 EOOJL
VTI Bearapus 29 EOO/T
YI1 Bsarapus 30 EOOJL
VI Buarapua 31 EOO/],
VII Buarapua 32 EOOX
Y11 Buarapus 33 EOOJ
VT1 Bunrapus 34 EOOJ
VI Bwirapus 35 EOOJL
VI1 Bearapna 36 EOOX
VII Buarapus 37 EOOLL
YTI Buarapus 38 EOOL
VT1 Brirapus 39 EOOKX
VIT Bearapus 40 EOO[

Beuako 130 165
IIpuxoauTe OT npoAakGH Ha HHBECTHIHH B ABUICPHH NPCANPUATHA Ca ONIOBECTEHH B 6en. 15.

[V BV BN IR ]

s

[V 7. T T T TRV T Y RV R BT T R IR LY TR R V. IS T R T S T B )

Bepxy Bcuuka JpyxecTsa, coGCTBEHOCT Ha [7106an YuHA Ilaysp Brirapas EOOJH kem 31
nexemBpH 2010 mMa yupemeH 3anor B NOJN3a HA OCHOBHH TBPrOBCKM KOHTPAarcHTd H

yyxcaecTpauHa GaHxa.. L



[JIOBAJI VUM ITAYBP BBIITAPHUS EOOJ
BEJIEXKH KbM ®HHAHCOBH OTHET (TTPOJTBJDKEHME)

3A TOOUHATA, NTPUKJTIOYBALUA HA 31 NEKEMBPH 2010
BCHYKH CYMH €A IPENCTABEHM B XMISAM JIEBA, OCBEH 8KO HE ¢ MOCOUESHO APYIO

6. ToproBcks n ApyrH B3eManua

KbM KoM

31.12.2010 31.12.2009
HETEKYILH B3EMAHUA
BacMmanus ot cBbp3aru nuua (Gen. 18) 409 11,713
OBLLO HETEKYLIH B3EMAHHA 409 11,713
TEKVYIIH TLPIOBCKH U IPYTH B3EMAHNA
B3smaHuA QT KIIHEHTH 299 5,614
Baemanus or cebp3ann aung (Gen. 18) 7,167 272
AB8HCH Ha JOCTRBYHLUH K pa3xoan 3a 61ae1nm nepuoau 15 325
JUIC 32 BB3cTaHOBABAHE - 72
JpyTH B3cMaHHA 328 . 301
Of6e3uenka Ha BIeMaKNL (111
OBLLO THPTOBCKH M IPYTH B3EMAHHA 7,698 6,584

BsemaHusTa OT cBbp3aHM auua xeM 31 mekemspu 2010 mwmousaT npefocTaBeH 3aeM Ha InoGan
Yunn [laypp A/C (apyxectso ot rpynara Ha KpaliHoro J{pyxkecTBo - maiika) B pasmep Ha4,814 xun.
JIB. 3aeMeT e tuxBeH (7%), HeoGe3nedeH U € ¢krC Cpok AckeMBpH 2011,

KoM 31 pexemBpu 2010 CBRCTOAHHETO HA pasyeTHTe C OCHOBHHTE KOHTparenTd Ha JlpyxecTBoTo €
KaKTo clepa:

Hume Tvm BanaHcoBa crofiHoct Ha banancosa croliHocT
B3ICMAHCTO XbM Ha B3CMAHCTO KbM

31.12.2010 31.12.2009

InoGan Vuug INaysp Uusecr A/C H3BBH CTpaHaTa 4,814 11,399
Vann 24 AnC H3BBH CTpaHara 2,200 -
Konrparenr 1 B cTpaHaTa 196 2,664

KM 31 nexemepu 2010 JlpysxecTBOTO HIMa MPOCPOYCHH B3eMaHHA, KOMTO He ca ofeauchenH.

Kaxro ¢ onosecreno 8 Gen. 20 B nousa Ha dyxaecTpaHHa OaHKa ca 3WI0KCHH H B3CMaHHi Ha
Jpy»XecTBOTO MO THPrOBCKH JHOrOBOPH C OCHOBEH THPrOBCKH KOHTPAareHT, KOMTO KbM 31 nexeMBpH
2010 ca B pasmep Ha 196 xun. ns,



NOBAN VHH] [TAVHP BBITAPHS EOOJ

BEJIEXKH KBM ®UHAHCOBHA OTYET (TIPObJDKEHHE)

3A TOMMHATA, ITPHMKJIIOYBALLIA HA 31 TEKEMBPH 2010

Beyuxn CYMU Ca NMPaACTABSHH B XJUIAAK ieBa, OCBEH aKO He € MOCOUEeHO Apyro

7. YIapRYHR CPeACTBA M NAPHYHH eKBRBANICHTH

Kem Kam

31.12.2010 31.12.2009

Paznnamaresny CMETKH B JIeBA 31 152
PasnnamaTemHK CMETKH B Ty XACCTPaHHA BayTa 3 3
OBIIO INAPHYHH CPEACTBA H MAPHYHU EKBUBAJIEHTH 54 155

8. OcHoBen kKanuTan

OCHOBHHMAT KanuTan Ha JIpy>KeCTBOTO € B pasmep Ha 250 xun. n8., pasnpepeieH B 100 gana ot no
2,5 xmn. nB. RCEKH W € M3LIO BHECEH OT eJHONHUHMA coGCcTBeHNK Ha pyxecTeoro Yuna 26 AnC.

9. 3aemn

ITony4enuTe THProsckH 3aemMu ot Jipyxecteoto kbM 31 mexemspu 2010 1 2009 no 3aemonaTeny ca
crieqHUTE:

KbM KpM
31.12.2010 31.12.2009
Yuug 26 AnC - 2,562
I'YI1 A/C ’ - 65
I'VTI I'epmanus - 11
OBILO 3AEMU ;. 2,638
10. Trprosexa 7 APYTH 3AALILKCHAA
KM Kem
31.12.2010 31.12.2009
3ayenKeRra KhM CERBP3aHA NTHIA 1 1,706
3amsnxeHHs KbM AOCTABIHIH 15 91
INonmyqenn apancu - . 7,823
3amsmKeHUA 38 CAPAHIHHA 1 34
3anLiDKOHHA KbM Iepcorana 4 5

OBILO THPI'OBCKM H JPYTH 3AABJDKEHHA 21 9,659




TJIOBAJT YHH ITAVBP BBJIT APHA ECOX

BEJIEXXKH KbEM GPUHAHCOBHA OTYET ([IPOIBJDKEHHE)
3A TOOHUHATA, NIPHKNIOYBALLA HA 31 OEKEMBPH 2010
Bewuku cymu ca npegcTaseHs B XHAALY fieBa, OCBEH aKo He € NMOCOYEHO apyro

11. Hprxoan

Ipuxonmy oT yenyru
OBHIO IPUXOIH

12. Pa3xoaH 32 BLAMHAA YCIAYTH

Koncynranrexy, npaszu, CYETOBOMHM YCYTH
Pasxoan no npopaxta Ha JanoBe
Haem

Apyru
OBILIO PA3XOJTH 3A BLHILIHH VCIIVIU

13. Pa3xoas 3a nmepcoxaja

Pazxonm 3a 3amnatu
Pasxoay 3a COOMANHH OCHIYPOBKH

OBLLO PA3XO/IH 3A TIEPCOHAJIA

14. ipyrn pa3xoan

KoetniienT 3a xopexuus Ha NON3BAH AaHLYEH KPeIHT
Henpusnaty pasxonn no 3KI1O

Haperua

O6eaucnka Ha B3eMaBUA

Komauamuposxu

NpencraButenuu pasxonu

DrpaaBHH TAKCH B RDYTH TaKCH

AnTepHaTHBHH AaHbUK 1o 3KITO

Jdpyru
OBILIO APYTH PA3XOOH

Toawnara, Tommnara,
[PUKMOYBAINA Ha TIPHK/OYBAMA
31.12.2010 Ha 31.12.2009

716 190

776 190

Fomara, I'omauara,
MPHKIOYBAMA Ha NPHKTIOYBAIIA Ha
31.12.2010 31.12.2009
(469) . (447

(546) -

93) (107)

(147) (145)

(1,255) (699)
TonnHara, Iopuuara,
MPHIUHOYBAlLA HA IPUKSLIOYBALLA Ha
31.12.2010- 31.12.2009

(250) (189)

(29) (25)

(279) (214)

Iopunara, Fonﬁﬂam,
MpHKITIOYBAN2 Ra NPHKMOYBAIA HA
31.12.2010 31.12.2009

(183) (191)

(62) (137

(43) -

(11D -

22) (30)

- )

- (6

(%) 1G]

Q) @

(42D (381)

20




I'JIOBAJI YUHI ITAYBP 5 WITAPHUA EOOJN
BEJIEXXKH KbM OHHAHCOBMA OTYET (NPOALJODKEHHE)

3ATOOHHATA, TIPUKJIKOYBAILIA HA 31 HEKEMBPH 2010
BCHYKH CYMHU Ca TIDENICTABSHH B XHAIRIN JIEBA, OCBEH aKO He € OCOYEHO APYTO

15. ®ABEARCOBM NPHXOJH, HETHO

T'oxuuara, Fopmmara,
NPUKITIOYBALLA Ha LPHKJHOYBAINA HA
31.12.2010 31.12.2009
PHHAHCOBH NPHXOIH
Ipuxoay ot nuxsu 656 275
INpmxonyu ot onepauun ¢ GUHAHCOBU AKTHBH 3,621 6,414
OFBLIO PHHAHCOBU [TPHUXO AU 4,277 6,689
PUHANCOBH PAIXOAH
Pasxopu 3a mxsu (185) 1)
Pa3sxofu No BATYTHH OTIEPALAN (7 C)]
JipyrH ¢BHARCOBH pasXonK (4) (&)
OBILIO PHUHAHCOBHU PA3XOIH (196) ) (10)
OBILO ®PHUHAHCOBHU NPUXOHH, HETHO 4,081 6,679
16. Pa3xoan 3a nanbnon
Tomuuara, TI'onunaTa,
NIPHKIIOYBAINA Ha TNIPMKIMOYBAINA HA
31.12.2010 31.12.2009
Texym pa3xof 3a AaHBK neganba (298) (560)
OrcpoteH AaHbK BbB Bph3Ka C BLIHKKBAHE M 06paTHO MPOABNICHHE
Ha BPeMEHHH QaHL'THH PasNiuKH 12 . -
OBLIO PA3XOIH 3A JAHBLH (286) (560)

Orcpouenure nanbu KbM 31 nexemspn 2010 pp3HHMKBAT BB BpB3Ka ¢ 00e3LieHeny B3eMAHUA B
pasmep Ha 111 xun. nB. (Gen. 6) 1 HauHCIICHH KOMNCHCHPYCMH OTIYCKH B pasMep Ha 4 Xui, JB..

H3uncnexuara 3a eekTHRHUS JIaHbYEH NPOLEHT ca NpeACTaBeHH B ciaeXHaTa Tabnuna:

lonunara, Tl'oaunara,

MpHKMIOYBAMA DpURDOYBAIXA

31.12.2010 31.12.2009

IleyanGa npeny AaEbYHO obaaraHe 2,812 5,493

IIprnoxuma NaHBLYHA CTaBKa 10% 10%

JIaHBK MO NPANXOKHMA JAHBYHA CTABKA (281) (549)
JarsueH edekT Ha HEMOWICKAWMTE Ha IPHCIIANEHe H Ha oGnaraxe

TO3ULIAM Qa7 an

JlaHbueH edexT OT OTCPOUOHH NANBLIA, IPH3HATH B IEPHOA 12 -

PA3XONH 3A NAHDBLIH (286) (560)

E®EKTHBHA HAHDBYHA CTABKA 10.2% 10.2%




I'JIOBAJI YHHI NAYBP BEBIITAPUS FOOJT

BEJIEXKH KbM ®HHAHCOBHA OTYET (MPOTLJDKEHHKE)
3ATOIMHATA, IIPUKIIOYBAIIIA HA 31 JEKEMBPH 2010

Bewdks CyMH €a IIpEACTaBEHH B XIIAAH JIERA, OCBEH aKO HE € NOCOUCRO APYTo
17. Ynpagsienne Ha pHHAHCOBHSA PHCK

KanuTtaros pick

LpyxecTBOTO ynparnsRa KamuTana CU C UeJ1 Aa OCHIUIECTBABA JSHHOCTTa CH Karto Aeifcraawmo
NPeANPHATHC H XA ONTHMH3Hpa BB3IBPBLIACMOCTTA YpPe3 ONTHMHU3IHPAHC Ha OTHOWICHHACTO ABJIr KbM
karmuran. CrpaTerdara Ha JIpy>xecTBOTO OCTaBa HENMpOMEHeHa cnpamo 2009,

Kannranosara ctpykTypa Ha JIpyXKecTBOTO CE CHCTOH OT IAPHYHK CPEACTBA H NapUYHH EKBUBAICHTH
(6en. 7) u cobeTBeH KanpTal, BKIOYBAL OCHOBEH KANMTAN H HepasnpeneneHa neyanta.

KoednunenrsT Ha 3amnbxHanocT kuM 31 nexemspr 2010 1 2009 e kaxro cnenpa:

KoM . KoM
31.12.2010 31.12.2009
3aeMu - 2,638
[NapuyHg cpelcTsa ¥ NAPHYAH EKIUBATEHTH (54) (155)
3aeM¥, HETHO OT NaPHAHH CPEACTBA ¥ NapHUHA CKBHBATCHTH (54) 2,483
CobcTBeH kamuran 8322 3,796
KoednuneHT Ha 3aUThKHAIOCT (38EMH, HETHO OT IIADHMHH
CPEACTBA H MAPHIHH EKBHBAIEHTH kbM COOCTBEH Kankran) - 0.43
Kareropnu ¢uHAHCOBH BHCTPYMEHTH
" KeM Ksm
31.12.2010 31.12.2009
PuHAHCOBH AKTHBH
KpenurH u B3eManus 8,107 18,297
ITappiBH cpeacTsa X NapUiHH EKBHBANICHTH 34 155
PuHaHCOBH NACHBH
QUHAHCOBH NACHBH IT0 AMOPTH3HpaHa cTolfHoCT 21 ' 12,297

DanancoBH puckose

B xoga Ha o0u4aifHaTa cu croraHcka gefiHocr ZipyXKecTBOTO e M3MOMEHO Ha pasnuyHu (HHaHCOBH
PHCKOBe, Haif-BaXKHUTE OT KOMTO Ca: BAJYTEH PHCK, JIMKBHOSH PHCK, KPOAHTEH PHCK H PHCK Ha
JIHXBCHO-00Bbp3aHH napu4HK motouy. Ilporpamara 3a ofI0 YNpaBlTeHHE HA PHCKa € GOKycupaHa
BbPXY TPYAHOCTHTE Ha IPOrHOZHpaHe Ha (PHHAHCOBHTE Na3apy H MOCTHraHe Ha MUHHMM3HpaHe Ha
NOTEeHUHANHHTe OTPHIATENIHN edeKTH, KOHTO MOraT Ja Ce OTpasAT BhpXy (HHAHCOBHT® PE3yNTATH.
DHUHAHCOBHTE PUCKOBE TeKyll0 ce¢ HACHTH(HUMpar, H3MepBarT M HalmoJaBaT ¢ NOMOWITa Ha
PalIHYHH KOHTPOJHH MCXAHH3MH, 38 1A C€ OLICHAT aACKBATHO Na3apHHTe obcrosTencTea ¥ q)opuu're
Ha noagbpyKaHe Ha cBOCOAHHTC NTHKBHUAHN CPEACTBA, 663 Aa co AomycKa HCONpaBNaHa KOHLCHTPaLHs
Ha JIaJIeH pHCK.




INIOBAJTI YUHI ITAYBP BRITAPUS EOOL

BEJIEXXKH KEM ®UHAHCOBHA OTYET (IPOABLJDKEHHE)
3A TOOUHATA, NNPUKJTIOYBALLIA HA 31 JEKEMBPH 2010
Beuakk CyMu ca IPEACTaBReHY B XWIIAAK JICBa, OCBEH AKO HE € MI0COYEHO ApYTo

17. YnpaBaenue Ha GEHAHCOBHSA PHCK (DPOXBJKEHAE)

anameune’ro Ha pUCKd CC 0CbUIECTBSBA TEKYLIO N0 NPAKOTO PHKOBOACTBO Ha )’l’!pﬂBHTOIIHTB Ha
HpyxecTBoTO.

[To-nony ca ONMCAHH BHIOBETE PUCKOBE, HA KOMTO € M30KEHO JIpYXKECTBOTO NPH OCHLICCTBABAHE Ha
CTONnaHcKara CH Ileﬁ'HOGT, KAKTO M BBINPHETHA NNOAXOA pH YNPaBIeHUETO Ha TE3W pUCKOBE.

Banyten pHck

BamyrHuat puck € cEBP3aH ¢ POMAHAE BbB BAILYTHHTE Kypcose. J{pykecTBOTO pafOTH OCHOBHO C 1iBa
BHOa BanytH - Ownrapckd sieB u eppo. IlpHXonuTe, KOHTO ca 3an0XeHH MO AOroBOpUTe 32
M3rpAXAHETO Ha BETPEeHHTe NapKoBe ca (PHKCHpaly B eppo H JIpy)KecTBOTO NOAYYana ABIKHMHATE
My Inail@aHud B €[jHa OT ABere BaNyTH. PasruiaianuaTa ¢ GUPMH NOCTABYHUY H NOAMSITBIHUTCIIH,
K8KTO H [APYTH IUIAlUAHMA CBIIO Cé W3BBPIUBAT B €BPO MM feBa, 3aTOBA NPH CHINECTRYBALIUA
drxeupan sanyren kype Ha BHB EUR/BGN = 1.95583 3a [Ipy#ecTBOTO HE CHIICCTBYBA ONACHOCT OT

BATYTEH PHCK.
JInxsuaen prck

JIMKBMAHUAT PHCK Ce M3pa3fBa B HETaTHBHAT2 cuTyauma JIpyxecTBoTo Aa He 6ble B CBCTOAHME N8
nocpeniHe 6€3yCNOBHO BCHIKYU CBOH 3ab/DKeNHs, CLIMIACHO TeXHHA nauex. TeKymo MaTypRTeTET H
CBOEBPEMEHBOTO OCBUIECTBABAHE Ha TUIALIAHHATA Ce ClIeNH OT (PHHAHCOBO-CUCTOBOAHHSA OTAEN, KATO
€ MNOJNBPKA eXeAHEBHA HHGOPMAUMA 38 HANUYHUTE NapUYHH CPEACTBA W TIADHYHH EKBHBAJICHTU H
NpeacroAwuTe iamanys. JpyKecTBOTO Cé CTPEMHB 1A NOAABPKA AOCTATHYHO CBOGOMHM MapHHM
HAIMYHOCTH ¢ 1[e/1 OCHUIypABaHe Ha NOCTOAHHA JIHKBHAHOCT.

Ksm 31 pexemspu 2010 ¢umancoBuTe akTHBM M nacuBH Ha JIpy>KSCTBOTO, AHAJM3HDAHH IO
OCTATBYCH CPOK OT JATATa Ha OTYera 3a (PMHAHCOBOTO CBCTOAHHE JO JATATa HAa IOC/IEABALIO

JOTOBAPAHC WIN NPSABUACH NAaNcK, Ca KaKro Ciaenpa:

6e3
31122009 molm. 1-3m. 3-12Mm.  MaTypurer Ob6mo

Qunancosu akmugy

B3emanua oT cBBp3aHH UL - - - - 1,713 11,713
TopProBecKH M ApYTY B3eMaHusA - - 2,926 3,658 - 6,584
INapu4aY CPEACTRA Y NAPHYHH SKBHBANICHTH 155 - - - - 155
06mo ¢uHaAHCOBM aKTHBH 155 2,926 3,658 11,713 _ 18,452
Qunancosu nacuen

3aemu 2,638 - - - -1 2,638
3ampioxeHBs KbM CBBP3AHH Jnua - - - - 1,706. 1,706
TBHProBCKH 3aABIDKERHA - 34 7914 - - 7,948
3ampKeHHA KBM IISPCOHATA - - - 5 - 5
O6mo puHAHCOBH NACHBU 2,638 34 7,914 s 1,706 12,297




[JI0BAJI YUHJ TIAYBP FBJITAPHSA EOOJ
BEJIEXKH KbM ®HHAHCOBHA OTYET (TPOABJDKEHHE)

3ATOOIHUHATA, ITPUKIIIOYBAILIA HA 31 JEKEMBPH 2010
BeHtku cyMH ca NpeACTaBEeHN B XWWIAAM JIEBA, OCBEH aKO He € N0COYEHO APYro

17. Ynpasaenne Ha pHHARCOBHA PHCK (MPOABIKEHHE)

Gea
31122010 molm. 1-3m.  3-12m. wmarypurer  Ob6mo

Dunancosu axmugu

B3emanHA OT CBBP3AHH JNLA - - - 7,167 409 7,576
TBHProBCKK M APYTH B3eMaHUs - - 328 203 - 531
TTapHuHU CPEencYBa ¥ NAPHYRH EKBHBANCHTH 54 - - - - 54
06110 GUHAHCOBU AKTHBH 54 - 328 7370 409 8,161

Qunancosu nacusu

3aemH - - - - - .
3ansDKEHHA KbM CBBHP3aHH JIMLA - - 1 - 1
Teproscxiu 3amxbinKe M. - 14 2 1 - 17
3axbIKEHHA KbM NEpCoHala - - - 3 - 3
0610 ¢uHaHCOBH NACHBH - 14 2 5 - 21

Kpeauren puck

KpenuteH puck e pHCKBT, NMpH Koiro wiHenTHTe Ha JIpy)cecTBOTO HaAMa JAa GBHAT B CHCTOAHME na
H3ILTATAT H3LAIO0 H B 00HyaifHO npeABHACHHTE CPOKOBE ABIDKHMHTE OT TSX CYMH.

B JIpy»eCTBOTO HAMA 3HAYKTENIHA KOHICHTPALHA Ha KpeAnTeH pHck. [pyiecTaoTo mma paspaborena
M BHeJPEHA TOJIMTHKA, KOATO rapaHTHpa, 4e¢ nponaxGuTe ¢6 H3IBLPLIBAT HA KIHEHTH C NOAXOAAIA
kpeauTHa HeTopHs. IlapWunuTe TPAH3aKOMH Ce HIBBPUIBAT ¢ (PUHAHCOBH MHCTUTYLMH C BHCOK
KpCOMTeH PHCK. B3eMaHMATa M 3aQL/DKSHMATA B rojiAMara CH 4acT €a KbM CBBp3aHM Jma.
JIpyXecTBOTO BMa M APYTH I0-MAIKM KOHTPAreHTH, KaTo PasieTHTe ¢ TAX CC PEryIHpaT Ha MecedHa
6aza. ITapuunuTe, BKJI. pasIUIAIATETHH ONMOPAUHH Ca orpanH4eniH a0 6alk# ¢ BHCOKA perryTalys
JHKBYAHA CTaGHIHOCT, KOSTO OrpaHH4aBa PHCKa OTHOCHO KAPHYHHTE CpejCTBA M NapHuHUTE
CKBHBA/ICHTH.

Jluxsen puck

3a romunara, npuimousawa Ha 31 aexemepn 2010 u 2009 noswmummare na J{pyxecTBOTO, KOHTO
TCHepUpaT JIMXBEHO-0OBBp3aHM MAPMYHM IOTOLHM Ca: pasMUIAaliaTeNIHH CMeTKH Ha JIpyxecTeoTo,
OTKPWTH B JeBa, KbM KOUTO GaHKUTe NpUuaraT AOroBOpeH MPOLIGHT 3a OJIMXBABAHE, KAKTO MU 3a6MH
KbM CBBP3@HH JIMIA, 10 KOMTO HM& (PHKCHPAH IMXBEH NPOLIGHT.




['JIOBAJI YUH] TAYDBP BBJITAPHA EOO[

BEJIEXXKH KbM ®MHAHCOBHA OTYET (ITPOXBLJDKEHUE)
3A FOOHHATA, ITPHIJTIOYBAILIA HA 31 JEKEMBPH 2010

Bcuuky cyMs ca NDEACTABCHN B XWIARK JIeBA, OCBEH 4KO He € MOCOYCHO APYTO

17. Ynpasnenne Ha QHHAHCOBHA pHCK (HPOXB/IKEHUE)

Exanoaumsra ksM Jmaxpenus puck Ha Jipyxecteoro kM 31 nexemepn 2009 e kakro ciensa:

Hemexytyu 3adunxcenus
Ipnrocpodns B3CManux

Texywyu axmusu

B3emanuA OT cBLPIARH JIHIA
TsproBCKH 4 APYTH B3eManHA
[apwann cpeacTBa M NAPAYHA SKBHBANECHTH
OuHAHCOBR AKTHBH

Texywu 3advrceHus

3aemu

3agpmkeHus KbM CEEP3AHH JINLA
THPTOBCKH 3aXLIKOHHA
3agBoKeHUs KbM NIEPCOHATA
Hpyrd TeKYIUH 3aMbJOKCHHT
OHHAHCOBH NACHBH

¢ puxcapan

ExsnosnumaTa KeM IHXBeHRs pacK Ha Jdpyxecteoro kM 31 aekemepu 2010 e kaxro cnegpa:

Hemexywu sadvaxcenun
ZBLArocpotHH B3OMAHNE

Texywyyu akmusu

B3aemauHA OT CBLPIAHH AHUA
T->proBeKH ¥ APYTH B3SMAHEA
ITapirinu cpencTBa U ITAPHYAH SKBHBANCHTH
@HHAUCOBH AKTHBH

Texywu 3a0vANCEHUR
3asbIDKSHUS KbM CRRP3aHY THLA
TBProBCKH 3aABIDKEHEA
3anBmKeHHA KBM Nepconana
ORHAHCOBH MACHBH

HXBeH % HEJIHXBEHA Q6uro
11,713 - 11,713
- 272 T 272
- 5915 5,915
155 - - 155
11,368 6,187 18,055
- 2,638 2,638
- 1,706 1,706
- 7,948 7,948
- 5 5
- 676 676
- 12,973 12,973
cn?::::':;:' HeAUXBeRH OGmo
5,223 - 5,223
- 2,353 2,353
- 531 531
54 - 54
5277 2,884 8,161
- 1 1
- 17 17
- 3 3
- 21 21




FJIOBAJI YHUHN MTAYBP BBJITAPHA EOO/

BEJIEXKH KbEM ®UHAHCOBK OTYET (ITPOABJDKEHHUE)
3ATOMHHATA, ITPHKJTHOYBALLIA HA 31 JEKEMBPH 2010

Beuaxu cymu ca npesicTaBeHH B XHILAAN JICBA, OCBCH AKO HE € NOCOYEHO APYro

18. OnoBecTABaHe HA CAEIKH CHC CEBP3AHK JIHNA

Crup3anu muua Ha Jpy>xecTBOTO ca AbUIEPHHTe Apy>KecTea Ha J{pyxecTsoro, orniosecrenn B Gen. 18,
KaKTO ¥ BCHYKH ApY»eCTBa OT rpynaTa Ha KpaiisoTro JpykecTBo - Maiika.

Tabnuuara no-nomy npescrass canfata Ha B3CMaHHATA OT CBHP3aHH JHLA:

Kom KoM
31.12.2010 31.12.2009

Hemexywu esemanun

I'noban Ywun INayrp Uusecr A/C
YIT Brarapus 2 EOOL

VI Bearapus 4 EOOJ(

VI1 Brarapus 5 EOOJ]

VI Bwarapua 7 EOOL

V11 Bsnrapus 9 EOOJ

VI1 Bryrapns 10 EOOZ - 31
VI Bsarapus 11 EOOJT - 31
VII Benrapuas 12 EOOX ) ' - 53
V11 Buarapus 13 EOOL - 32
VII Bearapus 14 EOOJ] - 37
VII Bearapus 15 EOOQ - 34
YTI Buarapus 20 EOO[ A 32 8
V1T Brirapus 22 EOOJ 31 30
V11 Britrapus 24 EOOL 1 -
V11 bwrrapus 25 ECOJ,
VI1 Brarapua 27 EOOJ
Y11 Bearapus 28 EOOJ
VI1 Brurapus 29 EOOA
VII Brarapua 30 EOOH
VTI burarapus 31 EOQJ
VI Benrapus 32 EOOJT
YII Boarapus 33 EOO/,
Vil bearapna 34 EOO[|
VI Benrapua 35 EOOJ
VII Buarapua 36 EOO],
VI1 Brarapusa 37 EOOL
VII Brarapus 38 EOQJ|
YTI bparapua 39 EOOJ
VII Bvarapna 40 EOOJ]
Y11 Kasapra Huct EOOJ
Mapk 1 EOOJZL 126
Mapk 2 EOOX 76

Hpyru - 8

OBLLO HETEKVIHH B3EMAHHUA 409 11,713

11,399
16
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FJIOBAJI YHHI [IAYbP BbIIFAPHA EQOJ

BEJIEXXKH KbM ®HHAHCOBHA OTUET ([TPOAIbJDKEHHE)

3A TOOHHATA, IPHKJIIOUBAILA HA 31 JEKEMBFH 2010

BCHYKH CyMM Ca IPEICTABERH B XHASAM IEBa, OCBEH 8KO HE & [IOCOYEHO APYTo
19. OnopecraBane Ha cAGNKA ChC CBHP3AHNA JHUR (NPOIbLILKEEHE)

KM
31.12.2010

KM
31.12.2009

Texyupu esemanus
T'no6an Yung Ilaysp Husect A/C 4814
Yung 24 AnC 2,200
Tno6an Yuna ITaysp Husecr A/C -
Mapk 1 EOOJ 68
Mapk 2 EOOJ 67
VII Brnrapus 2 EOO 2
VII Bearapua 9 EOOQ -
VY11 Boarapus 10 EOOQ -
VII Baarapus 11 EOOJ -
Y11 Buyrapan 12 EOOJ -
VI Bsarapus 13 EOOX -
VI Enarapra 14 EOOJ{

YII Buarapua 15 EOOJ

VTI Benrapun 20 EOOJ

YII Bunrapua 22 EOOQ

Y11 Kasapua Hucr EOOJ]

Rpyru

N = H O

264

@ P e pmd ek et et el s )

OBLIO TEKYIY B3EMAHWA 7,167

OBLIO B3EMAHH A OT CBBP3AHH JINLIA 7,576

272

11,985

Tabmunara no-moxy npencTaBs Ca/faTa HA 38AbJUKCHAATA KbM CBBP3aHH JIHIA:

KoM
31.12.2010

Ksm
31.12.2009

TEKYIUH 3ATBJDKEHHUA

Tvpezoscxu u Opyeu sodWINCENUR

I'noGan Yuun Maysp A/C -
Vuna 18 AnC -
Tno6an Vuna IMaysp MeuHmKMEHT 1
3aemu

TnoBan Vuup A/C -
Yuupg 26 AnC -
Tno6an Yung Maysp Mepmamm -

1,612
94

65
2,562
11

OBLLO TEKYILH 3ATB/DKEHHA KEM
CBBP3AHH JIMIJA 1

4,344




JIOBAJ1 YUH] TAY'BP EBJITAPHSA EOOX

BEJIEDXKH KbM ®UHAHCOBHUA OTYET (ITPOABJDKEHHE)
3ATOOHHATA, TIPHKJIIOUBAILLA HA 31 IEKEMBPH 2010

Beuvks cymu ca npeacTaneHm B XWIALH 1eBa, 0CBEH 8KO HE € NOCOYEHO APYro

19. OnoBecTABaHE HA CAENKH ChC CBbP3ARHK NBLA (HPOALIKEHRE)

TaGnuuara no-pony npeACcTARS pasXOAUTe KbM CBEPSAHM JIHLIA:

Tonunata, l'oauuara,
TIPHKIOYBAILA HA NPHIUIOYBAILA Ha
31.12,2010 31.12.2009
I'noban Yaun INaysp A/C (132) (190)
Vann 26 AnC (179) .
Yuun 24 AnC (i -
[nobax Yunun INaysp Iepmanna 4} -
OBLLO PA3XOM KbM CBBP3AHH JIMLIA (323) (190)
Tabnunara no-aony NPeACTABA OTYCTCHHTE NPHXOAM OT CBBHP3AHH JIMLA:
Topunara, Tonmnara,
NPHKMOTBALLA HA NpAXTOIBANE AR
31.12.2010 31.12.2009
Yunn 24 AnC : 270 -
CnoGan Yuup [Maysp Unsect A/C 628 264
Y11 Brarapra 2 EOOL 1 1
VI Buarapus 9 EOQ - 16
Y11 Bsarapus 10 EOOX - 16
VII Buarapus 11 EOOJ - 16
VII Buarapns 12 EOOJT - 21
VII Buarapua 13 EOOJ| - 16
V11 Brarapas 14 EOOX - 16
VII Buarapux 15 EOOA - 16
V11 Bearapasa 20 EOOJ{ 9 -
YII Brarapua 22 BOOJ 2 -
VTI Kasapua Hucr EOOJT 1 -
Mapx 1 EOOX 2 -
Mapx 2 EOOQ 1 1
OFBILO ITPHXOOH OT CBBP3AHH JIMIIA 914 383

3a rogunvre, npuwnousamy Ha 31 nekemepH 2010 u 2009 Ha PLKOBOACTBOTO He Ca H3ILIATERU

BE3HArpaKACHMUA.




I'JICBAJI YAH]L 1IAY'BP BbJITAPHA EOOX

BEJIEXXKH KbM ®HHAHCOBUA OTYET (ITPOXBJDKEHME)
3ATOIVHATA, [TPUKJIIOYBALIA HA 31 IEKEMBPH 2010
BCHYKH CYMH Ca NPEACTABEHH B XMAS/H JIEBA, OCBEH 8KO HE € TIOCO4EHO APYTO

20. IloeTH aHMAXKHMEHTR H YCJAOBHH 38 bJOKEHHS

CrraacHo porosop ot 26 1o8m 2008 3a ITokynko — npoaaxba Ha akTueH, JIpyxecrBo10, B KAYECTBOTO
CH Ha JIpOJaBad, € NPEeNOCTABHNO rapaHuHy Ha KymmyBaua, ye ChUIMAT L€ peaNn3Hpa ChC 3aKyNeHUTe
AKTHBH NpHXOJ OT npoaax6a Ha ceprHdUKATH 32 THProBHS ¢ eMHCHH B pasMep Ha MHHAMYyM 300 xun.
espo 1o 31 gexemepu 2013, Kom 31 gexemspn 2010, pkoBoAcTBOTO Ha JXPYKECTBOTO CHHTA, Ue He
CBLECTBYBA BEPOATHOCT Aa Bb3HUKHAT 3ab/DKSHHA NO TE3H TApaHLIVH.

Brpxy Hpyxecrsoro I'no6an Yura Iaybp Buarapus EOOJ] uMa 3anor BBpXy S0TO THPrOBCKO
NpeanpHATHE KATO ChBKYITHOCT. 3anorsT e ofesnevenvie Ha BCHUKY BieMaHus (IIaBHHUUM, TUXBH U
HEYCTOHKH), BIUIIOYHTENHO H ObiclM B3CMaHkA, KOHTO MOTraT Ja Bb3HHKHAT BbB BPB3Ka C ZOrosop 3a
3aeM OT 6 cenreMspu 2007 r. mexay uyxaecTpanua Gauka u I'mob6an Yuun Ildysp Husect A/C.
MakcuManHusT pasMep Ha 3anora e 9 MiH. eBpo ¢he cpok A0 12 mapr 2014,

Chwo Taka, B Nomsa Ha YyxuecTpaHHata GaHka ca 3ajOKEHH M BCHUKM HacTOfmuM H OGbaeutu
B3eMaHUs Ha JIpy»KecTBOTO MO TBLProBCKH JOrOBOPH ¢ OCHOBOH THPrOBCKH KOHTparenT. Kem 31
aexemspH 2010 rosuxa GanancoBaTa CTORHOCT HA B3@MaHHATA OT OCHOBHHA THPrOBCKH KOHTPAreHT
ca B pasMep Ha 196 xun. nB.

21. Co6uTHS citen 1aTaTa Ha OTYETA 38 q)nuancoao'ro ChCTOSHAE

Ha 14 mapr 2011 eanommnng cobcrBenuk Ha ZpyxecTsBOTO B3eMa pellieHHe 3a pasnpenenenue Ha
DNMBHAEHT B pa3mep Ha 6,000 xun. .. .

,




