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Xeayc AQd 1
FfoguieH AOKNaA 33 aeliHOCTTa
31 pexemBpu 2015T.

I'onunien noknan 3a IeHHOCTTA

1.1. OmncaHne Ha 0CHOBHATA JeiiHocT

Xelnyc € akUHOHEPHO APYKECTBO, PErHCTPHpaHo B bunrapus, ¢ anpec Ha ynpasneHHe
rp. Codus, obmmna JlozeHen, yn. Koncrautuu [Tetkanos Ne 4 1 anpec 3a KopecnoHAeHLHS:
rp. Codus, n.x. 1839, 6yn. Bnagumup Bazos Ne 83.

HpyxecTBoTo eperucTpuparo npe3-2013r-u e'BoHcano B TEProBCKHA PErnCTEP Ha
ArennnsTa no snuceanus ¢ EMK 202632659.

Cnex ta3mn nara He ca H3BbPIIBaHH ITPOMEHH B IPABHHSA CTaTYT H CHCTEMATa Ha
YNpagBJeHHE.

1.2. CobcTBeHOCT H YHpaBJIeHHe

Xenyc AJl e yacTHO ApyxecTBo. Jpy*eCTBOTO € ¢ OCHOBEH Kanutan 592 710 na.,
pasnpeneneH Ha 59 271 /neraecer U AeBeT XUNAAH ABECTA U CEJEMAECET U eAHA XU/
akuun no 10 /necer/ nera 3a Ha akus.

JlpyxectBoTO ce npencraenssa ot [leiio MBanoB Hukonos B kauecTBOTO My Ha
HsnwnuuTtenen Jupexrop.

1.3. Ilpeamer Ha peiiHocT
IpeameTsT Ha AEHHOCT Ha APYIKECTBOTO € CBLP3aH C HeclleHANTH3HPaHO ThProBCKO
NOCPEIHHYECTBO ¢ pa3Hoo0pasHy cTokH — kox no KU/ 4619.

1.4. Ananus Ha GpHHAHCOBOTO NpeACTABAHE 32 TEKYIHA MePHON

3a 2015 r. Xenyc AJl HaMa npuxoan ot npoaax6u. 3a npeaxoaHara roguHa
JIpYXeCTBOTO OTYHTA NPHXOAH OT npoaaxOH Ha ABITOTpaiiHH akTHBH B pa3Mep Ha 300 x. ns.
Pa3xoauTe Ha ApYKECTBOTO Ca CBbP3aHM C NPaBHH, KOHCYJITAHTCKK U APYTH YCIIYTH BhB
BpPBb3Ka ¢ 00cAyBaHETO Ha OBUIEPHHTE My Apy)kecTBa. Pasxonute 3a 2015 1. ca 554 x. 1B. M
OpyxecTBOTO npukmoysa 2015 r. cbe cueroBoaHa 3aryba ot 554 x. nB.

OYAKBAHO BBAEIIO PA3BUTHE HA KOMIIAHUATA

»Xenyc” All 3aTebpikIaBa HAMEPEHHETO CH Ja HHBECTHPa B OM3HeC CBBP3aH C ThProBHATA
ChC CTOKH Ha 1pebHo, kaTo B kpasd Ha 2014 r. npunoGusa 100% oT kanuTana Ha Haii-
ronsmarta B bbnrapus Bepura xunepmapkern baymakc Bwarapus EOO]].
AxueHTn

wbaymakc bparapus® EOOJ| (HomeMax) e eZHOMHYHO THProBCKO APYIKECTBO C
OrpaHH4eHa OTTOBOPHOCT, perHcTpupano B Codusa, bunrapus va 11,10.2004 r.

Jpy:XecTBOTO € ¢ NpeAMET Ha AeiHOCT NOKYNKa H npoaaxba Ha cTOKH Ha apebHO, OT
Thna ,,Hanpasu cu cam™;

Bpoii marazuau - 9;

IInom Ha maraszuunTe — Hag 107 000 mM2;

bpoii kmenTH 32 20151, — Hag 3.7 MIIH.;

Bpoii cnyxutenn — 630;

[Ipuxomu ot neiiHoctTa 32 2015 r. — 74.5 MaH. AB,
baymaxc buarapus EOO/] e na ¢gunanna daza no npunobubaneto Ha Puteiin INapk
ITnosaus, ¢ koeto uenu crabunH3HpaHe Ha nazapHuTe cH no3uuny. Puteiin [lapk [Tnosaus
Ce HaMKpa Ha eJ{Ha OT OCHOBHHUTE I'PAJCKH apTEPHH, CBbP3RALLA I0)KHHTE KBAPTAH C



Xepyc ALl
lfogulwes ACKNEA 33 AENHOCTTE
31 aekemepn 2015,

LIeHTpajHaTa yacT H p. Mapuua na cepep. B HenocpeacTeeHa GAH30CT ce HAMHPAT XKHUJIHLIHH
KOMIIJIEKCH, BKJIIOUMTENIHO HAH-TONEMHSAT KHUAHIIEH paioH B [ThoBaus - xuc.k. ,,Tpakua™.
Pureiin napxsT o0xBama tepeH oT 42 645 KB.M. € /1Ba OTAEJIHH KOpPIYca: eINH NOCTPOEH
CreuManHo 3a OCHOBHHSA NOJI3BATEN — CTPOUTENIEH XHNepMapkeT XoyMMaKc, a ApYTUAT
KOpIyc € paznpejened Mexay pasnuyHy Haemartenu. Ha pasnonoxenne Ha noceTutenute
uma 450 napkomecra.

ITpe3 2015r., Xeaye Al ocxosa ,.bu Ena O Xenyc“ EOO/I. xoeTo e eIMHCTBEHHAT
npeacTaBHTen 3a bbarapua Ha 5-aT no pasno3HaBaeMocT NTyKco3eH Gpana B ceeta — BANG
& OLUFSEN.

OCHOBHH PUCKOBE, IPEJ KOUMTO E U3IIPABEHO
APYKECTBOTO

B xona na obuyaiinata cH AefHOCT ApYKECTBOTO € U3/I0KEHO Ha pa3NH4YHH
(PMHAHCOBH DPHCKOBE, Haif-BaXXKHHTE OT KOMUTO ca: BaNyTeH, IMXBEH, KpeUTEH H JIMKBHICH
pucK. (PHHAHCOBHTE PHCKOBE TEKYLIO ce HabnioAasaT, aHanu3upaT W NMPOTrHO3KPAT C Len
MHHHMH3HPaHE Ha HETaTHBHUTE BAHAHNA. YIPaBIeHHETO Ha (PHHAHCOBUTE PUCKOBE CE
M3BbPILBA TEKYLIO OT PLKOBOACTBOTO HA IPYKECTBOTO, KATO OCHOBEH MPHOPHTET €
OCHTYpABaHe Ha KPATKOCPOYHH H CPEAHOCPOYHH NMapHYHH MOTOLK.

BanyTen puck

JIpy’xecTBOTO He € M3JI0KEHO Ha BANYTeH PHCK, 3al10TO MO-TOJIAMATA YacT OT
caenxKuTe Ha J[py»KeCTBOTO ce OChILECTBABAT B OBArapckH JieBa H €BpO, YHIATO Kype e
(HuKCHpaH KbM Kypca Ha jleBa. UysxaecTpaHHUTE TpaH3aKuuH Ha JipyxecTsoTo,
NeHOMHHHUPAaHH B IIATCKH NONapH Wik APYTH BanyTH, uanarat JlpyxecTBoTO Ha BajyTeH
PHCK, HO KbM MOMeHTa JIpy»KeCTBOTO HAMa TaKHBa.

JInxsen puck

JIpyKeCcTBOTO € H3/I0%KEHO Ha TO3H PHCK BBB BPb3Ka ¢ NOJI3BAHOTO JBJITOCPOUYHO H
KpaTkocpouHo 6aHkoBo M yacTHO guHaHcupaHe. [TonnrrkaTta Ha pyxecTBoTo e HacoyeHa
KbM MHHHMH3HpaHe Ha THXBEHHS PHCK.

Kpeauren puck

KpenuTHUAT pHCK NpeACTaBIABa PUCKBT AaileH KOHTPAreHT Aa He 3aIUlaTH
3abIDKEHHETO CH KbM JpyxecTBoTO. JIpy:KEeCTBOTO He € H3JI0KEHO Ha TO3H PHCK H KbM
31.12.2015 r. 31.12.2014 r. HaMa B3eMaHHA OT KOHTPareHTH.

JlukBnaeH puck

JpykecTBOTO NOCpela HYKAUTE CH OT JTMKBUIHH CPENICTBA KaTO BHHMATEIIHO Clean
NJIALAHKATA [0 NOFacHTEIHHTE NJIZHOBE HA IBLJIrOCPOUYHNTE PHHAHCOBH 3a8bJDKEHHH, KAKTO
H H3XOAALIMTE NapH4HH NOTOLH, Bb3HHKBALIM B X0/1a HA OllepaTHBHATA NEHHOCT.
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AOKNAL HA HESABUCUMUA OQUTOP

Jo: AkyuoHepute Ha Xegyc Afl
rp. Codua 1839
6yn. boresrpaacko woce Ne 453

Doknap BbpXy GUHAHCOBUA OTHET

Hue n3sbplunxme oAMT Ha NPUAOHKEHUA PUHAHCOB OTUeT Ha Xegyc AQ Kbm 31 pexemspu 2015 r,
BRAIOYBALW, OTHET 33 nevanbaTta uau 3arybata n apyrma BceobxsaTteH A0X04, OTUET 33 GUHAHCOBOTD
CbCTORHWE, OT4YET 33 NpomeHuTe B cOBCTBEHMA KanMTan M OTYET 33 NapUYHUTE NOTOUM 3a
roauHaTa, 3aBbpluBalla Ha Tadu Aava, KakTo v oboblweHoTo onoBecTABaHe Ha CbLIECTBEHUTE
CHETOBOAHW NONUTURK W ApYraTa ROACHUTENHA MHOOPMALMA,

OmezoaopHocm Ha pbuoeadcmeomo 30 PURHOHCOBUAR omyem

PbKOBOACTBOTO € OTFOBOPHO 33 W3rOTBAHETO W AOCTOBEPHOTO NPEACTABAHE Ha TO3W (MHAHCOB
OTYET, B CHOTBETCTBME € MemAyHapOAHUTE CYETOBOAHWM CTAaHAAPTHM 32 GUHAHCOBO OTYMTaHe,
npuetn oT EC n GbArapckoto 3aKOHOASTEACTBO M 33 TakaBa CUCTEMA 33 BLTPEWEH KOHTPOA,
KAKBaTO PbKOBOACTBOTO ONPEAEAN KATO HeobX0AMMa 33 M3rOTBAHETO HAa PUHEHCOB OTHET, KOWMTO
A3 He CbAbPMKA CbUWECTBEHW OTKNAOHEHWA, HE3aBMCMMO [aNW Te Ce AbAXKAET Ha M3Mama nan
rpeLuKa.

OmezosopHocm Ha 00umopa

Hawara oTroBOPHOCT Ce CBexAa A0 W3PasABaHE Ha OAUTOPCKO MHEHWE BbpXY TO3M (PMHAHCOB
OTHET, OCHOB2BALLO C& HA M3BbPLUEHWS OT Hac 0guT. HawwaTt oauT 6e npoBeaeH B CbOTBETCTBME C
MexayHapoaHWTE OAWTOPCKM CTaHAAPTW. Tean CTaHAaapT¥ HanaraT cnasBaHe Ha eTHYHWUTe
M3UCKBAHWA, KAaKkTO W OAWTHT Aa Gbae nnawMpaH M NposefeH Taka, ye Hue aa ce y6eaum B
pasymMHa CTeneH Ha CUIYPHOCT JOKOAKO GWHAHCOBWAT OTYET HE CbAbPHKA ChbUIECTBEHM
OTK/IOHEHMA.

OAMTBLT BRMNOYBA M3MbAHEHWETO Ha NPOLEAYPH C Uen NOAYYaBaHEe Ha OAMTOPCKU AOKA3aTencrea
OTHOCHO CYMWTE W ONOBECTABAHWATA, NPeACTaBeHM BbB (GUHAHCOBUMA OTYeT. WsBpanuTe
npouesypy 3aBWCAT OT NPELEHK3Ta Ha OAWTOPa, BKNIOYMTENIHD OUEHKATa Ha PUCKOBeTEe OF
CbWECTBEHM OTKNOHEHHUA BbB PUHAHCOBMA OTHET, HE3ZBUCUMO JaNW TE C8 Ab/MKAT Ha M3IMama Uan
Ha rpewka. MNpu W3BLPLIBAHETO Ha Te3W OUEHKW HAa PUCKA OAWMTOPLT B3emMa NOA BHWMaHUE
CUCTeMaTa 33 BbTPEWeH KOHTPOA, CBBbP3aHa C M3rOTBAHETO W AOCTOBEPHOTO NpeACTaBAHE Ha
($WHaHCOBWA OTYET OT CTPaHa Ha NpesnpUATUETS, 3a Aa pa3paboT OANUTOPCKU NPOLEAYPY, KOMTO
Ca NOAXOAAWM NPWU Te3n OBGCTOATENCTBA, HO HE C UEN M3paiABaHe Ha MHEHWEe OTHOCHO
edeKTMBHOCTTA Ha cUCTemaTta 33 BbTPelWeH KOHTPOA Ha npeanpuaTHeTo. OAUTBLT ChLIO Taka
BKNIOYBA OLEHKA Ha YMECTHOCTTa Ha MPUNAraHuTe CHETOBOAHW NOAWTUKW W PasyMHOCTTa Ha
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anﬁl‘IMBMTEﬂHHTE CHETOBOAHW OUEHKW, HanpaBeHM OT PLHOBOACTBOTO, KAKTO W OUEHKa Ha
UANOCTHOTO NpenAcCTaBAHE BbB (bMHaHCOBMH OTHeT.

CunTame, yYe U3IBLPWEHUAT OT HAC OAWT NPEeAOCTaBA [OCTaTbydHa M noaxogswa Gasa 3a
M3Pa3eHOTO OT Hac 0AUTOPCKO MHEHME.

Muernue

Mo Hawe MHeHve GUHAHCOBUAT OTYET AaBa BAPHA M YEeCTHA NPeACTaBa 33 PUHAHCOBOTO CHLTOAHME
Ha Xeayc AL kbm 31 pexemspu 2015 r., KaKTO U 32 PUHBHCOBUTE PE3YATaTH OT AEWHOCTTa M 32
NapuyHUTE NOTOUM 33 rOAMHATA, NPUKIIOYBALUE HA Ta3Ku AaTa, B CbOTBETCTBME C MexmayHapoaHuTe
CYETOBOAHU CTaHAAPTH 338 PUHAHCOBO OTYMTAHE, NpueTkh oT EC U GbArapckoTo 3aKOHOAATENCTBO.

Aoknapg, BbpXY APy NPasHU U PEFyNaToOpHU M3IUCKBAHMA — TOAWILEH ACKAAA 33 AEHHOCTTA KbM
31 pexemepu 2015 .

Hue nperneaaxme roAUIWHNA AOKNAA 3a AeRHOCTTa KbMm 31 aekemepu 2015 r. Ha Xegyc Af, koitTo
He e vacT oT ¢MHaHCOBMA oTuyeT. McTopuveckata ¢uHaHcOBa MHPOPMaLMA, NpejcTaseHa B
TOAMWHKWA AOKNaA 33 AEWHOCTTa, CbCTaBeH OT PLKOBOACTBOTO, CbOTBETCTBA B CbLWECTBEHUTE CH
acneKkTM Ha ¢uHaHcosaTa MHGOPMALMA, KOATO Ce CbAbPHa BbB (GUHAHCOBUR OT4ET Kbm 31
Aexkemepu 2015 r., W3roTeeH 8 cboTBeTCTBME ¢ MeayHapoAHMTE CYETOBOAHKM CTaHAapTH 3a
¢puHaHcoBo oTuutane, npuetu ot EC u BGbarapckoTo 3akoHopatencTso. OTrosopHOCTTa 3a
M3rOTBAHETO Ha rOANWHKWA AOKNAL, 33 ARWHOCTTA Ce HOCH OT PLKOBOACTBOTO.

reopru Kanoano
PerucrpupaH og

25 mapr 2016 T,
rp. Codun



Xegyc AQl 1
PunHaHcoR oTUET
31 pexemBpn 2015,
OTyeT 3a nevanbara uam 3arybarta n apyrus
BceobxBaTeH JoxoA,
3a rogmHarta, NpuKaYBalwa Ha 31 gekemepu

NoacHeHue 2015 2014

‘000 ns. ‘000 ne.

Paaxoau 3a BLHWHK yenyru 5 {82) (1,292)
Opyru pasxoam 6 (1) (6)
3aryba oT onepaTMBHa BeHHOCT {83) {(1,298)
PesynTat oT npogamba Ha HeTeKywWy akTMBH 7 {288}
®UHAHCOBKW pa3xoau 8 {471) {21)
3aryba npean AaHbUM {554) {1,607)
Pasxoam 3a faHbuy BbPXY A0X0A3 -
3aryba 3a roguHaTa (554) (1,607)
O6wo sceobxearHa 3aryba 3a roguHaTa (554) {1,607)

CucTasuAa; /(7.'}*’

/3Ap iBKa l!lamﬁoaa/

Ynpasuren:
Nei

Aara: 21.03.2016

3asepu/ CLIAACHD OAWTOPCKW AOKANAA OT gaTa 25.03.2016 r.:

NoacHeHuAMO Kum uHaHcosuR omyem om cmp. 5 8o cmp. 20 npedcmasnsaam Hepa3denHa 4acm om Heao.



Xenyc AL
DUHBHCOB OTYeT
31 aexkemspu 2015 .

OT1yeT 3a PUHAHCOBOTO CbCTOAHME

AKrnen NoacHeHne 31 gexkemepu 31 nexkemepm
2015 2014
‘000 ne. ‘000 ne.
Herekytym akTHBH
MuBeCTULMW B ALLWEPHU NPEANPUATURA 10 6,255 8,455
HeTekywm akTUBK 6,255 8,455
TeKyuw akTMem
JAaHbyHKU B3emMaHuA 11 5 58
MNapu 1 Napu4HKU eKBUBANEHTH 12 84 174
Tekywy akTHen 89 232
0O6uo akruen 6,344 8,687

Cob6cTBeH KanuTan K NAacHEM
CobcrBeH KanuTan

AKUWOHEPEH KanuTan 13 593 593
Pe3sepsu 13.2 150 -
HatpynaHa 3aryGa (2,161) {(1,607)
O6wo cobcreeH KanuTan {1,418) {1,014)
Nacusu

Tekyuwn nacuemn

TLProBCcKU U BPYrv 3aZbAHeHUn 14 2 62
KpaTKoCpO4YHM 33JbAMEHNA KbM CBbP3aHM UL 15 7,760 9,639
TekywmM nacuen 7,762 9,701
O6wo nacueu 7,762 9,701
O6uwo cobcTBeH KanuTan U nacuem 6,344 8,687

| HC?\

Cobcrasun:
/3apagka K?IMGOBE/ /neﬁg’ehhnonés/

Aara: 21.03.2016

Roackerurma kem unaHcesus omyem om cmp. 5 do cmp. 20 npedcmaanasam HepasdenHa Hacm om Hez2o.



'023H WO WIDh DHYIPEDUAN WDaHUsnwIPadu 0z "dwd 0p § *dLu WO Waho ENGOIHDHNGD WaH DUBAHAIHILO]

doielfy ediCiciag
BOHHGUE N
Eum.ww_ FNNO "1 9102 €0°'SZ ereY 1o Yeuro¥ unadoimido oHreria) vudsseg
910Z"€0'TT :eLel
\monoxS_“_Jw_o_._\ [esogwey enagdie/
W . wwrawaedug 7] 1wuaeLa)
|
___

{r10'T) {209'T) - £65 "3 yTOZ udawanal! T€ wan otfue)
{£09'T) {£09'T) - - B1EHMTOJ BE YOXOY HaL1EaXQ0d2E OIMGQ
(£09'T) (£09'T) B - eLEHUTOS Bf RQAIRE
€69 I S €65 ‘1 pE0Z ndeAHs 1 was odre)
(8TE°T) (191'2) 0ST £6S 1 §TOZ ndawanal! TE wax offre)
(vss) {vss) - - e1BHMT0J BE PoXOW Hateaxgoala omgQ
(vss) ~ H{pss) = - - eLEHUI/0) eE egAseg
0sT r 0ST - 3MNMHAELI90 393 unwaly
0ST = 0ST - MUNHE BH BUIUW]
(vTo'T) (£09'T) s £6S *J §T0Z MdeAHs T wan otfre)

reiMuen egAlee velMuer
H2813g02 oingQy eHeuAdieH nadatad HadaHouhHy gt 000, 9 WHaselTadu ed NWAD MHKKIg

ndawaMal' T¢ eH emeghoivimndu ‘eLeHUT0] BE VBELULIEH BUHI8L1DQ0D 8 dLMHIWOdU BE LohL)

‘1 G107 ndawasxalt T¢
13h10 §0JHEHUD

T'v 2AWay



Xeayc Al
PUHaAHCOB OTUET
31 gexkemepw 2015,

OT4yeT 33 NapUUYHUTE MOTOLM
3a roanHaTa, npuKkaoyBawa Ha 31 aekemspu

NoAcHeHue 2015 2014
‘000 nB. ‘000 nB.

OnepatueHa AeHHoOCT
MOCTLNAEHUA OT KAUEHTH - 2
MNnawaHua Kb AOCTEBHNLM (163) {(1,003)
NocTLNAEHUA OT faHbUU 74 -
HeTeH napuMeH NOTOK OT ONEPaTUBHa AeHHOCT {89) (1,001)
WHBecTMUMOHHa aeiHOCT
NocTonneHun o1 NpoAaxba Ha UMOTH, MALWWHK W - 8
CHOPBEHUA
Mnawaxua 3a npuaobusane Ha ganose (5} (8,445)
Lpyrv nocTeNASHUA OT UHBECTUUMOHHA ASHHOCT 5 (10)
HeTteH napMyeH NOTOK OT MHBECTULIMOHHA AeMHOCT - (8,447)
duHaHcosa geifHocT
Nonydyern 3aemu - 9,619
MNAawWaHWA Ha AUXBK U TaKCK (1) {1)
HeTteH napnueH NoToK oT pHHAHCOBA geitHoCT (1) 9,618
HetHa npomsaHa B Napy U NApUYHU eKBUBANEHTH {90) 170
Napu n napUyHKU eKBUBANEHTK B HAYANOTO HA 174 4
roguHara
Mapu 1 NnapuUyHy eKBMBaNeHTU B KpaA Ha roaMHaTa 12 84 174

Cocrasun: Q{Z,j)

/3Ap5:§ﬁ'z|_ Iﬁamﬁoaa/

Aata: 21.03.2016

Ynpasuren:
J/Neijio \-{u noe/

!

3aBepun CbINACHO OANTOPCKK AOKAAZ, OT fata 25.03.2016 r.:

MoACHEHUAMA KoM huHOHCOBUA omyem om cmp. 5 8o cmp. 20 npedcmasnssam Hepa3denHa 4acm om Heao.



Xepyc AD, 5
PUHIHCOR OTUYeT
31 pexkemepu 2015 .

MoAacHeHnA Kbm (!)MHaHCOBMFI oTdeT
1. DNpegmert Ha aerHoOCT

OcHoBHaTa geitHocT Ha Xeayc Afl @ NOKYNKa Ha CTOKM W ApyrM Beluw ¢ uen npenpopaxba s
nvpeoHavaneH, npepaboreH wan obpabotew BuA B CTpaHata WM B uymbBuHA, TbproBCKo
NPeACTaBnTENCTBO M NOCPEAHUYECTBO HA MECTHU W YYMAEBCTPaHHKU NKUA B CTPaHaTa WU B uymbuHa,
KOMMCUOHHW, CNEAUUMOHHW, CKNBA0BW, NPEBO3HW, NUUEH3UOHHU _CAENKW M CAENKW._ C

uHTenexkTyanHa cobcreeHocT, M3afaTencka M PasNPoOCTpaHUTeNcKa AeWHOCTW M BCAKa Apyra,
He3abpaHeHa CbC 3aKoH ASHHOCT,

Xeayc Afl He NpUTEHABA HAZIMYHU CKNAA0BW NOMELLEHUA, CTOKM W MaTepuanu.
OpyMecTeOTO HAMA Ha3HA4YeHW MLA Ha TPYAOBK AOrOBOPU.

Xeayc e aKUMOHEePHO APYMECTBO, PerucTpupano B buarapus, ¢ agpec Ha ynpaenenve rp. Codua,
obwuHa Noseneu, yn. Koncrantun MetkaHoe Ne 4 1 appec 3a KopecnoHaeHuus: rp. Coua, n.k.
1839, 6yn. boresrpagcko woce Ne 453,

Apymxecrsoro e pernctpupaHo npes 2013 r. u e BnucaHo B TbProBCKWA PErucTbp Ha AreHumaTa no
Bnuceanua ¢ EMK 202632659.

Xeayc All e W3auANo 4acTHO ApYXecTBO. [pyMecrBoTO e C OCHOBeH Kanuwtan 592 710 s,
pasnpeaened Ha 59 271 /neTgeceT v geseT xuARGM OBECTa U ceaemaeceT v eaHa/ akuuu no 10
/necet/ nesa 3a akuuA.

ApymxecTsoTo ce ynpasnaBa oT CbBeT Ha AUpPeKTopuTe B CbCTas:

- Meiio Mearos Hukonoe —npeaceaaten Ha CbhBeTa Ha gvpeKTopuTe
- Netbp Togopos XaamuneTpos — uneH Ha CbeeTa Ha AUpeKTopuTe
- PagoctiH Ceetocnasoe Croitues — uneH Ha CbBeTa Ha AMPEKTOpPUTE

LpymMecTBoTo ce npepctaphasa oT Neiio MBaHOB HWKOAOB B KauecTBOTO My Ha ManbaHuTeneH
AwvpexTop.

2. OcHOBa 33 U3rOTBAHE Ha PUHAHCOBUA OTUET

DUHAHCOBMAT OTHET Ha JPYECTBOTO e CbCTaBeH B CboTeBeTCTBUE ¢ MewayHapoaAHUTe CTaHAapTH 3a
¢uHaHcoso otuutane (MC®Q), paspaborenn u nybnukyBaHu or CbBETa NO MEMKLYHAPOAHW
cyeToBOAHM cTaHaapTv (CMCC) u npuetu oT EBponeiickus coios (EC).

DUHAHCOBUAT OTYET e CbcTased B Obarapcku nesa, KoeTo e OyHKUMOHaNMaTa BanyTa Ha
ApyxecTBoT0. BCHUKKM cymu ca npeacTaseHn B xunaaw nesa (‘000 ns.) (BKNIOYATENHO CPaBHUTENHATA
uhdopmauma 3a 2014 1.}, oCBEH aKO HE e NOCOYEHO Apyro.

PUHAHCOBUAT OTHET € MHAWBUAYANEH, TbH KaTo LpyHecTBOTO e M3non3Bano ocBobomaasaHeTo ot
HOHCcoAnAaUMR coraacHo MCC 27,KoHconvanupann n nHanenayanHu duHaHcoeKu oTueTn”, naparpagd
10 v un.37 ot 3akoHa 33 cuyeToBOACTBOTO. ,PogHa 3ema xonauHr” Afl M3rOTBA KOHCOAMAWPAHKU
¢nHaHCOBN OTUETH, OTTOBAPALLM HA U3NCKBAHWATA Ha MeXAYHapoaHWTe CTaHAApTH 33 PMHAHCOBO
oTudTaHe, 3a NybAMYHO NON3BaHW. AAPECHT, H3 KOMTO Te3W KOHCOAWANPAHW PMHAHCOBM OTYETH
morat fa 6vaaT nonydenu e rp. Codun, yn. Credad Kapamxa No 2.

®UHAHCOBUAT OTYET € CbCTaBEH NPM CNa3BaHe Ha NPUHLMNG Ha AeifCTBaWO NpeanpuAaTHe.

ApymwecTsoto otumnta 3aryba 3a 2015 r. 8 paamep Ha 554 xun.18. W OTPULLATENIHM NaPHUYHK NOTOUMW OT
onepaTMBHA AEWHOCT B paamep Ha 89 xun. Ae. COGCTBEHUAT KanUTan e OTPULETENEH B pasmep Ha
1,418 xun. ne. KaTo cobCTBEHMAT KanNuUTan e nog PErMCTPUPAHUA K HaTpynaHaTa 3aryba HaaxsLpAA
efHa BTOpa OT PeruCTPUPAHKA KanuTan.
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Te3aun oOCTOATENCTBA NOKA38aT HAAWYMETO HA 3HAYMTENHA HECUTYPHOCT, KOATO MOME A3 NOpoau
CbLWECTBEHO CbMHEHME OTHOCHO BL3MOMHOCTTA Ha [PYMEeCTBOTO A3 NPOABbAXU A3 GYHKLWUOHWPa
KaTo AedcTBawo npeAnpuaTMe 6e3 nopaKpenata Ha cob6CTBEHULMTE W APYIM M3TOUHWMUM Ha
$uHaHcupaHe.

PLKOBOACTBOTO € NPEeAnpUenc cnesHUTe Mo-3Ha4uMKU Mepku 3a nogobpaBaHe Ha GUHAHCOBOTO
CbCTOAHWE Ha [Apymectsoto: Komnauuata nnaHupa peanusupanmute newanbu oT AblepHute
npegnpuatva_Aa 6naar pasnpepensauu_nog_¢opmarta_Ha_ ausuaeHTV C_uen nojobpasaHe—wa
KanuTanoeaTta 4acT. B cayyait, ye OuaKBaHMATa He Ce ONPaBAanT KOMNAHWATA we Bbae noaKkpeneHa
OT OCHOBHMWTE CH AKUMOHEPMU.

PbKOBOACTBOTO CYMTA, Y€ Bb3 OCHOBZ HAa HANPaBEHUTE MPOrHO3W 3a GbOEWOTo pa3BUTUE Ha
[pyXecTBoTo 1 NpeAnpUeTUTe MEPKKU, KAKTO U NOPaaM NPOAbLMKABALATA GUHAHCOBA NOAKPENna oT
coBcTeeHMLUTE e yenee Aa NPOABAKM CBOATA AEHHOCT U 43 NOracABa CBOMTE 3agbKeHus, Bes ga
ce NpoAaBaT akTEy 1 6es Aa ce NpeaNPUEMAT CbWECTBEHW NPOMEHM B HEeTOBaTa AeiHOCT.

3. MMpomeHn B cMETOBOAHATA NOANTHKA
3.1. HoBu ctaHpapTh, pa3ncHEeHWA U U3MEHeHWA B cuAa oT 1 AHyapu 2015 r.

ApyHecTeoTO npunara CAefHWTE HOBM CTAHAAPTH, M3MEHEHWA M pasACHeHWA Kbm MCDO,
paspaborteHn U nybaukyeaHn ot CbeeTa NO MEMAYHAPOAHWU CYETOBOAHW CTaHAAPTH, KOUTO WMAT
edeKT Bbpxy GUHAHCOBUA OTYET Ha [PYHeCTBOTO M Ca 334bMHUTEAHN 33 NPUAAraHe oT FroAVLLHMA
nepuog, sanoveaul, Ha 1 AHyapwn 2015 r.:

Fropnwnn nogobpenna 2012 r. B cuna ot 1 dpespyapu 2015 r., npuety ot EC Ha 17 Jexemspu 2014
Tesn nameHeHWs BKNIOYBAT NPOMEHW OT uukbna 2010-12 Ha npoekTa 3a roguwHu nogobpenus,
KOWUTO 3aCAraT chefHUTe CTaHAAPTU:
¥ MC®O 2 ,Mnawane Ha 6a3ata Ha akuuMM” — TOBA UIMEHEHMWE Ce NpMNara NPOCNEKTUBHO U
[laBa PA3ACHEHWUA OTHOCHO peduHnunMTe 3a ,nepuoa Ha (BesycnosHo) npugobuearne Ha
npasa” v ,Na3sapHo ychosue”;
» MC®O 3 ,Busnec KombuHauvmn” — NPOMAHETA Ce NPWAara NPOCNEKTMBHO W YTOYHABA
TPETUPAHETO Ha YCNOBHMTE Bb3HarpaxgeHws npu usHec komBuHaumMK, KOUTO OTrOBapAT
Ha ONpeaeaAeHneTo 3a PUHAHCOB WHCTPYMEHT, HE3aBUCUMO Aanu nonagart e obxeata Ha
MCC 39 (kaTo ¢$UHAHCOBM 3aABMAMEHUA WAWM UHCTPYMEHTH Ha cobcTBeHWA KanwuTan) w
TAXHATE OUEHKA B Kpaa Ha BCEKW OTYETEeH NEepVWD — NO CNpaseaAnBa CTOMHOCT,
BKNIOYMTENHO NpeaCcTaBAHeTO Ha edeKTUTe OT HeA B OTYeTa 3a nevanbata wnm 3ary6aTa u
APYrua sceobxeateH A0XoA4,;

3.2. CraHpapTh, U3MEHEHUA M PasACHEeHWA, KOWTD BCE OLWEe He ca BAe3/M B CHMN3 U He ce
npuaarat oy ho-paHHa para ot [pymecrsoTo

Kbm patata ogobpeHne Ha OGMHAHCOBMAT OTHET CAEAHWTE HOBM CTaHA3PTH, M3MEHEHMA W
pa3ACHEHWS KbM CbLUECTBYBAWM BeYe CTaHAapT™W ca NybNWKyBaHW, HO He Ca BAG3AW B CMAA 3a
¢pnHancosaTa roguHa, 3anousawa Ha 1 Adyapu 2015 1. v He ca 6N NPUAOKEHKW OT NO-paHHa AaTa
oT ApyxecTsoto. UHPOPMELUMATE, KOMTO Ce O4aKBa A3 € NPWAOKMMA 33 GpUHAHCOBHUTE OTYETH Ha
ApyxecTBoTo e NpeacraseHa no—A0ny.

MHBeCTULMOHHIW NPEANPUATUA — MpPWNaraHe Ha MW3KAOMEHWA OT KOHCOAWOALUWA, M3MEHEHMA B
MC®0 10, Konconmaupanu ¢punaHcoBu otyetu”, MCPO 12 ,OnoBecraBaHe Ha AANOBM y4acTUA B
Apyrn npeanpuata” m MCC 28 ,UHBecTMUMM B acouMupaHu NPeanpUATHA U CbBMECTHU
npeanpuaTHa“, B cuaa ot 1 AHyapu 2016 r., Bce owe He ca npretm ot EC

MpomeHuTe NPeacTasaT TPU KOHKPETHW U3MEHEHUA Ha MCPO 10 n MCC 28, kouTo ce 06pbluaT KbM
CYETOBOAHOTO TPeTHUpaHe Ha [JANOBEe B WHBECTMUWOHHW NpeAnpuATMA M NpUAaraHe Ha
M3KAIOHEHUATA OT KOHCONWMABLUMA.
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MCC 1 ,NpeacraBade Ha duHAHCOBK OTHETH" (M3MeHeH), B cuna ot 1 aHyapy 2016 r., npueT ot EC
Ha 18 aexemBpu 2015 r,

U3MeHeHWATa ca npeAHasHa4eHW Ja HacLpyaT AONLAHMTENHO KOMNaHUMTE aa npunarat
npodecMoHaNHa NpeueHKa Npu onpeaensHe Ha TOBa Kaksa UHpOPMauus Aa Gbae onoBecTeHa Bbs
PUHAHCOBUTE OTYETH.

MCDO0 11 ,CoemecTHu aHraumeHTM” (MameHeH) — MpuaobueaHe Ha fan B ChBMECTHa AGHHOCT, B
cvna or1 aHyapu 2016r., npueror ECHa 24.11.2015r.

ToBa U3MeHeHUEe faBa HaCOKW OTHOCHO NOAXOAALLOTO CYETOBOAHO TpeTUpaHe Ha npuaobusaneTo
Ha AAN B CbBMECTHA AeMHOCT, KOATO NpeacTasnssa Buaxec.

EAVHCTBEHATAE WHBECTMUWA B CbBMECTEH aHFaMUMEHT Ha [IpYecTBOTO KbM MOMEHTa €
XapaKTepuaupaHa KaTo CbBMECTHO NPeANPUATUE, B KOETO JPYMecTBOTO UMa NPaBa Ha AAN BLPXY
HETHUTE aKTWBM Ha NPeANPUATUETO, BMECTO AWPEKTHU NPaBa BbPXY KOHKPETHW aKTMBW MU
3agbameHun. CbOTBETHO, NPM NPUEMaHe KbM AHEWHa AaTta, Teau npomeHu He/Buxa umanu
CblecTBeEH edeKT BbpXy PMHAHCOBMA OTHET Ha [pyHecTsoTo.

MCC 27 ,UHpusnayanun buHaHcoBM oTHETH” (M3MeHeH), B cuaa oT 1 aHyapy 2016 r., npwer ot EC
Ha 18 aekemspm 2015 r.

ToBa U3MeHeHWe NO3BONABA Ha ApYMecTBaTa Aa W3NOA3BAT METOAA Ha COOCTBEHMA KanuTan npw
OTYUTAHETO H3 MHBECTULMKM B AbLIEPHU NPEANPUATHUA, CbBMECTHW W aCOLMMPAHKU NPEANPUATHA B
TEXHUTE MHAWMBUAYANHU PUHAHCOBK OTYETH.

4., CyeToBOAHA NOAWTHMKA
4.1, O6wn NONOHEeHNA

Hait-sHaunmmre CYEeTOBOAHW NOAWTHMKKW, NPpUAAraHu NpU W3rOTBAHETO Ha TO3K ¢MH3HCOB OT4YeT, Ca
npeacraseH no-40A0y.

®UHAHCOBWAT OTYET € W3TOTBEH NPM CNasBaHe Ha NPUHUWNUTE 33 OLEHABAHE HAa BCW4YKW BUAOBE
aKTMBW, NACKBM, NPUXOAM W Pa3xoam cbraacko MCHO. basuTe 33 OLEHKa Ca OROBECTEHW NOAPOBHO
NO-HATaTbK B CYETOBOAHATA NOAUTHUKA KbM PUHAHCOBMA OTUET.

Cnepgga pga ce otGenexu, 4e NPYU M3rOTBAHETO HA NPEACTEBEHWUA (GUHAHCOB OTHET Ca WM3NON3BAHM
CHETOBO/AHM OL@HKW M AONYCKaHWA. Bunpeku ye Te ca 6asupaHn Ha nHdopMauwma, npeaocTaBeHa Ha
PBHKOBOACTBOTO KbM faTaTa Ha M3rOTBAHE HA PUHAHCOBMA OTUET, pEaNHUTE PeaynTaTh MOraT Aa ce
Pa3nuuaBaT 0T HaNPaBeHUTE OLIEHKK W AONYCKaHWA.

4.2. NpeacraBaHe Ha PMHAHCOBUA OTUET

DUHAHCOBMAT OTYET @ npeAcTaBeH B cboteetcrBue ¢ MCC 1 ,MpeacTasaHe Ha $pUHaHCOBU oTyeTn”
{peeuanpan 2007 r.),

ApymecTsoTo Npue Aa NpeacTasA oTYeTa 3a nevanbata nnw 3arybata u apyrna sceobxsateH AoxoA B
eAMHEeH OT4eT.

B omyera 33 ¢$WHAHCOBOTO CBLLTOAHWME Ce NPEACTaBAT f8a CPaBHUTENHM NEepuogda, Korarto
LpymwecTBoTO!

a) Npunara c4eToBOA4Ha NONUTUKA PETPOCNEKTHBHO;
6) npens4ncnABa PETPOCNEKTUBHO NO3UUMM BbB GUHAHCOBMA OTUET
B) npexknacuduuMpa NO3UUMK Bb8 GUHAHCOBUA OTHET,

KOraTo TOBa MMa CullecTBeH eekT BbpXy MHPOopMaLUATa B OTYETA 38 PUHAHCOBOTO CHCTORHME KbM
HaYaNoTO Ha NPEAXOLHUA NEepHUoA,.
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4.3.  WMHBeCTMUMM B AbLUepHK NPeanpPUATHA

OblWepHu NpeanpuATMA C€a BCHMYKM NPEANpPUATUA, KOUTO Ce HamupaT 104 KOHTPONa Ha
ApywecTBoTo. KOHTPOABLT BLpXy AbUlepHUTE NPeAnpuATUA Ha [ pyHMecTsoTo ce u3pasnsa BbB
BbIMOMHOCTTa My 0a PbKOBOAM M onpegens ¢WHIHCOBaTa M ONEPATMBHATa NOAWTMKA Ha
AbliepHUTE NPeanpUATHA, TaKa 4e Aa Ce M3BAMYAT M3roAM B pe3ynTar Ha AeWHOCTTa um. B
MHAWBMAYANHNA (PUHAHCOB OTYET Ha JIPYIKECTBOTO MHBECTMUMWTE B AbLIIEPHWM NPeanpUATHA ce
oT4MTaT.NO. cebecToMHOCT.

ApyMecTeoTo Npu3Hasa AUBUGEHT OT AbWEPHO NpeanpuaTue B nevanbarta wau 3aryBata B ceouTe
WHAWBUAYANHW GUHEHCOBU OTYETU, KOTaTo BbAe YCTaHOBEHO NPaBOTO My A3 NOAYYU AMBUAEHTA,

4.4, Caenku B yymgectpaHHa sanyTa

Caenkute B YyMAECTPaHHa BanyTa ce OTYMTAT BbB (yYHHUMOHaNHaTa BasyTa Ha pymecTBoTo No
opuumaniua 0bmeHeH Kypc Kbm faTaTa Ha caenkata (06aBeHUA PMKCUMHr Ha BbArapcka HapoaHa
6anka). Meuwanbute n 3arybute OT KYPCOBW Pa3NMKKM, KOMTO BBL3HUKBAT NPU YPEMGAHETO Ha Te3u
CAENKN M NPEOLEHABAHETO Ha NapUUYHUTE NO3UUUK B YYMAECTPAHHE BanyTa KbM KPaa Ha OTYETHUA
nepuog, ce npM3HaBaT B OTHETa 3a nevanbata uan 3aryGata u apyruA BceoGxBaTeH aoxop.

HenapuuHWTE NO3WULMM, DUEHABZHU MO UCTOPUYECKA LIEHA B YYIKAECTPaHHA BanyTa, ce OTYMTAT No
06MEHHHMA KYPC Kbm fdaTaTa Ha CAenKaTta (He ca npeoueHeHu). HenapuyHute NO3MUMK, OLEHABAHK
No CNpaBeaNMBa CTOMHOCT B YyAECTPaHHa BanyTa, Ce OT4MTAT Mo 0GMEHHMA KypC KbM Aarara, Ha
KOATO e onpejeneHa cnpaseannBeaTa CTOMHOCT,

4.5. Mpuxogn
MpuxoaWTE BKAOYBAT NPUXOAKM OT NpoAakba Ha CTOKU U NpeaOCTaBAHE Ha YCAYTH.

Mpuxoaute ce OUEHABAT Mo CNpaBeg/MBa CTOWHOCT H3 NOAYYEHOTO WAM NOANEHAL|OTO Ha
NosyyaBaHe Bb3HarpaXAaeHMe, KaTo HE Ce BHNIOYBAT naHbK AoBaseHa CTORHOCT, BCUUKKU THProBCKK
OTCTBNKKY U KOAMMECTBeHU pabaTu, HanpaBeHu oT ApyecTBoTO.

DPYXecTBOTO YecTo CKNIOMBA CAENKM, KOMTO BKAKOYBAT npoaambaTa Ha HAKONKO BMAA NPOAYKTH W
YCAYrM (MHOTOKOMROHEHTHW cAenku). [pPyKecTBOTO Npuaara KPUTEPUWTE 33 NpU3HaBaHe Ha
NpPUXoA, NPeaCcTaBeHn No-aony, 33 BCEKU OTAeNeH KOMNOHEHT OT TakbB BUZ CAENKa 3a npogarba, 3a
A@a O0TPasu HeiHaTa CbHOCT. N0NYHEHOTO BL3HArPAMAEHNE OT TaKbB BUA CABNKA 3a npopamba, ce
pasnpegenn mMexay OTAENHWUTE KOMMNOHEHTH Ha Ba3aTa Ha CbOTHOWEHWETO Wa CNPaseauBUTE UM
CTOMHOCTH.

anXO,q'bT CE NPU3HaBa, KOraTo Ca U3NBAHEHW CAeAHUTE YCAOBHAL

¥ CymaTta Ha npuxoga mome fa 6bae HagemAaAHO OLeHEHS;

b BepOATHO & MKOHOMMWYECKKTE NOA3KN OT COeNKaTa aa 6bAaT noayyeHn;

» HanpaBeHuTe pasxogn WAW Te3u, KOWTO NpeacTon Aa O6bLAAT HAaNPaBeHW, MOraT HageMaHo A3
6baaT oueHeHw;

P  KputepunTe 33 npusHaBaHe, KOWTO €3 cneunduyHK 33 BCAKA OTAENHA JGeWHOCT Ha
ApywectsoTo, ca usnbaHeHn. Te ca onpeAeneHn B 3aBUCUMOCT OT NPOAYKTUTE WAK YCAYTUTE,
NpeaocTaBeHu Ha KANMEHTA, U Ha JOrOBOPHWTE YCNOBKA, KAKTO Ca M3NOMEHN NO-40nY.

Mpes 2015 roauHa [pyKecTBOoTo HAMA PEaAV3WPaAHW NPUX0AM OT npogambu Ha croku wnAau
npeaocTaBAHE Ha YCAYTH.

4.6. OnepaTMBHKW pa3xoaun

OnepaTuBHMTE pa3xoau ce NpWU3HaBaT B OT4eTa 3a neyanbara wnu 3arybata u apyruA sceoBxeaTeH
AOXOA NPU NON3BAHETO HA YCAYIUTE MAM HA AaTaTa Ha Bob3HUKBAHETO UM.
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Paszxodu 3a auxsu u pazxodu no 3gemu
PaaxoauTe 3a NMXBK CE OTYMTAT TEKYLWO N0 METCAA HA ePEKTUBHUA NMXBEH NPOLEHT.

Pa3axognte no 3zemu OCHOBHO NPEACTaBAABAT IUXBW NO 3aemuTe Ha flpyecTsoTo. BCMYKK pasxogu
No 3aemK, KOWTO OMPEKTHO MOraTt fa 6bAaT OTHECeHM KbM 3aKYNYBaHETO, CTPOMUTEACTBOTO WMAU
NPOW3BOACTBOTO Ha €AMH OTrOBapAl, Ha YCNOBMATA aKTWB, C& KanwWTanW3MpaT Npe3 nepwoga, 8
KOMTO Ce ovaKwea akTMBLT Aa Obae 3aBbplweH ¥ NPUBEAEH B TOTOBHOCT 338 M3NON3BAHE WAM
npogaiba. OcTaHannTe pa3xoAW NO 3aemi C/iefBa Aa CE NPU3HABaT KaTO Pa3xoh 3a nepuoga, B
KOWTO Ca Bb3HMKHAAM, B OTYeTa 3a nevanbata uau 3arybaTta u gpyrus sceobixeaTeH Aoxog Ha peg,
»PUHaHCOBM paaxoau”.

4.7. HematepuanHu akTHBH

HemaTepuanHuTe aKTMBEM Ce OTHMTAT NO UEHa Ha npuaobusane, BKAKOYBAUWEG BCUYKKM NAATEHW MUTa,
HE2BDb3CTaHOBMMK OdHBUW KU HaNpaBeHWUTE MpPexKy pa3xoau BbB BPb3Ka C NOATOTOBKa Ha aKTWBa 3a
EKCRADAaTaUMA, NPpU KOETO KanNUTaNWlnpaHWTe pPasxoaun e amopTUaupart Bbv3 OCHOBA Ha NUHEHHMA
MeToZ NPe3 CLeHEHUA CPOK Ha NONE3EH MUBOT Ha aKTMBKMTE, Tbil KaTo Ce CYUTa, Ye ToW & OrpaHKU4eH.

NocneaBaloTO OUEHABAHE Ce W3BLPWBA NO LeHa Ha npugobueaHe, Hamanewa ¢ HaTpynaHwuTe
amopTtnaaumn U 3arybu oT obesuenka. HanpaeeHute ofe3aueHkM ce OTUNTAT KaTo Pasxoa U ce
NpW3HaBaT B OT4yeTa 3a nevanbata wau 3arybata M Apyrua BceobXBaTeH AOXOA 33 CbOTBETHYA
nepuoa.

Mocnepsalwmute pasxoaW, KOWTO Bb3HUKBAT BbB BPb3Ka C HemaTepuanHWTe aKTMBW cCheq
MbPEOHa4YanHOTO UM NPU3HaBaHe, Ceé NPU3HABAT B OTYeTa 33 nevanbata wan 3ary6a'ra H Aapyrua
pceobxBaTeH A0X0A KbM A3TaTa Ha TAXHOTO Bb3HWKBaHE, OCBEH aKo ﬁnarop.aper-me Ha TAX aKTUBBLT
MOXe Aa reHepupa nose4vye OT NbPBOHAYaAHO NpeagBHAEHMTE BbaeIUN MKOHOMMMECKM NOA3K M
KOFaTo Te3W pa3xonM moraT HagemaHo Aa 61-_.,an OLUEHEeHW W OTHECEHW KbM aKTUBE. AKO Te3u
yCNoeua Ca U3NBAHERMW, pa3xoanTte ce A0obaBAT Kbm ceBecToiHOCTTa Ha akTuBa.

OcTatbyHaTa CTOMHOCT W NOAE3HUAT MWBOT Ha HemMaTepHanHUTE aKTUBKM Ce MnpeueHABaT oT
PBLKOBCACTBOTO KbM BCAKA OTYETHA A3Td.

AMOpPTH3BUMATE C& U3YMCNABA, KATO Ce M3N0DA3Ba NIMHENHUAT METOA BbPXY OUeHEeHHWA none3eH CPpoK
Ha roaHOCT Ha OTAeNHHUTE aKTUBHK, KaKTO ChepBa:

b Codryep 5 roguHu
P Opyrm 5 roavHw

Paaxogute 3a amopTM3auMA ca BKAIOYEHW B OT4YeTa 33 nedvanBata wnw 3arybata w Apyrua
sceobxsaTeH aoxon Ha pea ,Pasxoamn 3a amopTMaauma M o6e3ueHKa Ha HehMHaAHCOBY aKTUBK”.

Nevan6ata unn 3arybata oT npogambaTta Ha HemaTepWanHW aKTUBM Ce ONpPegenA KaTo Pas3fnKa
Memay NocTbnneHuaTa ot npopambata u GanaHcoBaTa CTOMHOCT Ha AaKTMBWTE W Ce OTPa3fsa B
otueTa 3a nevanbata nau 3arybara n gpyrnA sceobxsateH A4oxoa Ha pep , Pesyatat ot npogamba Ha
HeTeKYLM aKTUBK".

M3BpaHnAT npar Ha CHLIWECTBEHOCT 33 HEMATepHanHWUTE aKTMBW Ha [ipyMecTsoTO e B pa3mep Ha
700,00 ne.

4.8, UMOTH, MaLUWHK U CHOPbHEHHA

WUmoTute, mawmnHute M CHOPBHEHUATA CE OUEHABAT NbPBOHAYANHO NO CEGEUOﬁHOﬂ, BRAKOUYBALA
ueHaTa Ha I'lpMp,OﬁVIBEIHE, KaKkTO W BCUYKKW NPEKKW Pa3xoAu 3a NpPpuUBeKAaHETO Ha aKTWBa B paﬁﬂTHD
CbCTOAHKE.

Mocnensawoto OUEHABAHE HAa WMOTH, MAWMHU M CHOPBLKEHWA CE M3BLPLIBA MO UEHA Ha
npnpgobuBane, Hamanena C HaTPpynaHWTe amopTu3auMu M 3arybum ot obesueHka., HanpaseHuTte
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ofe3aueHKn ce OTUKUTAT KaTO pasxoq 1 Ce NPM3HaBaT B OT4eTa 3a nevanbata uam 3arybata u gpyrua
BceobxpaTeH A0X04 3@ ChOTRETHUA NEPHOA.

MocnepsawnTe pasxogu, CBbp3aHK C ONpeAeneH akTMB OT MMOTH, MaWWHW W CLOPLMEHUA, ce
npubasaT Kbm bGanaHcoBaTa Cyma Ha aKTWUBA, KOFaTO € BEpOATHO [pyXecTsoto Aa uma
MKOHOMMYECKM MOA3KM, H3ABMILABALM fTbPBOHAYANHO OUEHEHATE EPEKTUBHOCT Ha CbUIeCTBYBaLLMA
akTue. Bcuuku gpyrn nochegpawy pasxodM Ce NPM3HABaT 3a pa3xof 3a Nepuoaa, B KOMTO ca
HanpaBeHM.

OcTaTbyHaTa CTOMHOCT U NONE3HMUAT XKMUBOT Ha UMOTH, MalUWMHK K CbOPBLIKEHWA Ce NpeueHABaT oOT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

UMOTK, MaLLIMHK K CLOPBIKEHUA, NPUACGUTU NPKU YCIOBUATE HA GUHAHCOB NUIUHT, C&8 aMOPTUIMpaT
Ha 6a3a Ha OYaKBaHWA MONE3EH CPOK Ha rOAHOCT, ONPedENneH NOCPEeACTBOM CPABHEHHE C NoA0BHMU
cobeTeeHn akTMBU Ha [lpyMecTBoTo, an Ha 63a3a Ha IM3UHIOBUA AOTOBOP, AKO HEFOBMAT CPOK € No-
KpaTbK.

AMOpPTH3ALMATE Ha UMOTH, MALMHKN N CBOPBMEHMA C8 W3YWCNABA, KaTO Ce W3NOAN3BA SMHEeNRHWUAT
MeTod Bbpxy OUEHEHWA NONEe3eH HUBOT Ha OTASAHWUTE FPpYNKU aKTUBUW, KaKTO CheaBa:

F Crpagm 0T 22 A0 25 roanHK
r  Ob6opypsaHe W CTONAHCKW MHBEHTAp oT 2 ao 15 rognHm
b TpaHcnopTHM cpeacTea oT4 Ao 6,7 roguHu

Meuan6ata wam 3arybata ot npopambara Ha UMOTK, MALUMHN U CLOPBKEHWA Ce ONpeaens KaTo
pa3nuka memay NocTunaennATa oT npoaambara m 6anaHcoBata CTORHOCT Ha aKTMBA W Ce NPU3HABa B
oT4eTa 3a nevanbata unm 3arybarta u Apyrua eceobxeaTter A0X0A Ha pes, , PeayntaT ot npogamba Ha
HEeTeKYLUW aKTHBKN",

M36paHuAT npar Ha CbWEeCTBEHOCT 38 UMOTUTE, MAWWHUTE U CbOPBKEHUATA Ha LpyWecTBoTo e B
pa3mep Ha 700,00 ne.

4.9. OTunTaHe Ha NU3NHTOBUTE AOTOBOPH
Apymecmeoma Kamo auauHzononyyamen

B cboTBETCTBME C M3MCKBAHWATA Ha MCC 17 ,/M3uHr” npasaTa 3a pasnopemgaHe C akTuBa ce
NPexebpAAT OT AUZUHTOAGTENA BbPXY SIM3UHTONONYHATENA B CYYEUTE, B KOWTO MM3NHTONODAYYaTeNAT
NOHACA CbLECTBEHUTE PUCKOBE U M3roaM, NPOU3THYALLM OT COBCTBEHOCTTa BbPXY HAeTHA aKTUB.

Mpw cknlouBaHe Ha AOroeop 3a ¢MH8HCOB JIU3NHT aKTUBDBT Ce NPU3IHABa B OTYETa 3a ¢MH3HCOBOTO
CbCTOAHWE HAa AAUSUHIONOAYYaTEAR NO NO-HUCKaTa OT gBeTte CTOWHOCTK — cnpaeegavBaTta CTOMHOCT
Ha HaeéTWA aKTMB W HICTOALLATA CTOWHOCT Ha MUHMMANHWUTE AN3WUHIOBW naawaHWa  NAKC
HenpeaBrMAEHW ANaLWAHWA, aKO MMa Takuea. B oTyeTa 33 PMHAHCOBOTO CHLCTOAHKME ce OTpa3ABa Kn
CbOTBETHOTO 3agb/IHEeHWe no dmuaucoa NHU3IUHT, HE3AaBWUCUMO OT TOBa O3AK YacT OT AU3IUHIOBUTE
nhalaHWA ce AbAKAET aBaHCOBO NPU CKNIOMBaHe Ha AOroBopa 3a dJHHaHCOB AU3UHT.

Brnocneacrene AM3ANMHIOBUTE NNAWLEHWA Ce pPa3snpeaenaT mMmeway ¢)P‘IH3HCDB pasxoa M HamalleHWe Ha
HEMNATEHOTO 3adbMKeHne no ¢MH3HCOB AU3NHI,

JNIM3KMHT Ha 3emA 1 Crpaav ce KNacuouuMpa NO OTARAHO, KATO Ce Pa3rpaHN4YaBaT KOMNOHEHTHUTE 38MA
M Crpagy NPoOnoOpUUOHANHO HA CbOTHOLIEHWETO Ha CNpaBeaAUBNTE CTOMHOCTU Ha OANOBETE UM B
NW3NHIOBWA AOTOBOP KbM A3TaTd, Ha KOATO aKTMBMTE Ca NPU3HATH MbPBOHAYANHO.

AKTUBMTE, NpAOBUTU NpW ycnoBuATa Ha GUHAHCOB AM3MHI, CE amMOPTU3MPAaT B CbOTBETCTBUE C
n3nckBaHuATa Ha MCC 16 ,UMOTH, MALKMHK U CbOpBXeHUA” unn MCC 38 ,HemaTepuanHu akTuen”.
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NuxeeHaTa 4acT OT AM3MHIOBaTa BHOCKA NpPeacTaBNABa NOCTOAHEH NPOUEHT OT HenoraceHoTo
3agbneHne 1 ce NpyaHata B OTYETA 3a neuanbaTta unu 3arybara u APYTVAR scecbxeaTen AoxoA4 3a
nepvoga Ha NM3WHIroBUA JOrOBOP.

BcMyKM OCTaHanW AKW3MHIOBM [JOrOBOPU C€ CYMTAT 33 ONEpaTUBHU JIM3MHFOBM AOTOBOPW.
MAawaHnATa No onepaTMBeH AU3UHIOB AOTOBOP CE NPWU3HABAT KaTo Pa3xoaun No AMHeHHUA meToa 3a
CPOKa Ha cnopa3ymeHueTo. Pasxoaute, CBbp3aHn € OMEPATUBHWA NN3WHE, HANPUMEp Pa3xoaM 3a
NOAAPBLHKE W _3aCTPaxoBKW, (e NPW3HaBaT_B_oTdeTa_3a_nevasnbara_wav_saryGata_u_apyrva
BceobxBaTeH fOX0 B MOMEHTA Ha Bb3IHUKBAHETO WM.

Apyxecmsomo kamo ausuHzodamen

AKTUBWTE, OTAAAEHU O ONEPaTUBHU JIM3NHIOBW JOTOBOPH, C8 OTPa3fBaT 8 OTYeTa 3a PMHaAHCOBOTO
CbCTOAHME Ha LPYHEeCTBOTO W Ce aMOPTU3MPAT 8 CLOTBETCTBUE C aMOPTU33LMOHHETA NOAUTUKE,
Bb3NpUeTa NO OTHOWEeHWE Ha NogobHU aKTMBXM Ha [ApyKecTsoto, M WM3UCKBaHWATa Ha MCC 16
»AMOTH, MawnHW 1 chopbxkeHua” uam MCC 38 ,HemaTtepuanHu aktuen”. loXOALT OT ONEPaTHEHK
NHM3UHIOBU AOTOBOPKW CE NPU3HABA AMPEKTHO KATO NpUXoA B OoTyeTa 3a neuanbaTta nau 3aryGarta u
ApyruAa scecbxBatel AOX0A 33 CLOTBETHUA OTYETEH Nepuoa,.

AKTUBUTE, OTA3AEHU NPU YCNOBUATA HA GHHAHCOBM AM3MHIOBKM AOrOBOPHM, Ce OTPa3nBaT B OTYETa 33
$UHAHCOBOTO CbLCTOAHME Ha JPYECTBOTO KaTO B3EMaHe, PaBHO Ha HETHaTa WHBECTUUMA 8
NM3NHIOBMA AoroBop. [oxogbT oT npogamba Ha aKTUBUTE Ce BHAIOYBA B OTYETa 33 nevanbata uau
sarybava n gpyrma BceobGxBaTeH OOXOA 33 CbOTBETHWA Nepuos. Mpu3HaBaHeTo Ha GUHAHCOBMA
NpUXoA Cé OCHOBaBa HA MoAes, OTPA3ABal NOCTOAHEH MEPUOAUYEH NPOUEHT HA BB3BpPaLL@EeMOCT
BbPXY OCTaTbYHATa HETHA UHBECTULMA.

4.10. TecToBe 3a 06e3LEHKA Ha AKTHBK

Npwv n3unchaBaHe pasmepa Ha obesueHkaTta JipyxecTBoTO AedUHMPa HaW-manKaTa pasrpaHnunma
rpyna aKkTMBW, 3a KOATO moraT 4a 6bAaT onpegesieHn CamOCTORTENKN NapuyHK NOTouM (eanHuYa,
reHepupawa napuyHiu notouu). B pesynTaT Ha TOBa HAKOM OT aKTMBWUTE NoOANeXaT Ha TecT 32
obesueHka Ha nHavBnayanHa 6asa, a Apyru - Ha 6a3a Ha egUHMLE, reHepUpPaLLa NaPUYHK NOTOLM.

PenyTauuA W HemaTepuanHU aKTUBK C HEOrPAHWUEH NONE3EH MUBOT Ce TECTBAT 33 obesLeHKa noHe
BEAHBLK TOAMNILHO. BCUYKM APYTY OTAGNHM AKTUBU MM €AMHWLW, TEHEPUPALLM NAPUYHKY NOTOLM, CE
TecTeaT 3a obe3ueHKa, Korato CbBUTUA AWM NPOMAHA B OBCTOATENCTBATE WHAWMKMPAT, Ye TAXHATa
GanaHcoBa CTOWHOCT He MOXe A3 6bAe 8b3cTaHoBEHa.

3a saryba ot obesueHka ce npu3Hasa cymara, ¢ KOATO 6anaHCOBaTa CTOWHOCT Ha AafeH aKTB MK
eAnMHULE, reHepupawla NapyyHin NoTouy, Npesuilasa Bb3CTAHOBUMATAE UM CTOMHOCT, KOATO € no-
BUCOKaTa OT CNpaBeAnMBaTa CTOWHOCT, HamaneHa C Pa3xoauTe no npoaamba Ha AageH akTue, W
HerosaTa CToWHoCcT B ynoTpeba. 3a pa onpepenn CToMHOCTTa 8 ynoTpeba, PLKOBOACTBOTO Ha
Apy®ecTBoTo u3uncnaBa ovaksawute Gvaelin NapuHHKW NOTOLM 33 BCAKA eAMHWLA, TeHepupawa
NapuuHA NOTOUM, U ONpegenn NOAXOAALMA GUCKOHTOB GaKTOP C Len KankyAnpaHe Ha HacToAWaTa
CTOWHOCT Ha Tesu napuyHM noToum. [laHHWTE, M3NON3BaHM Npu TecTeaHeTo 3a obesueHka, ce
basupat Ha nocneanna opobped GioaweT Ha JpyHecTBOTO, KOPUIrMpaH npu HeoBXoAWMOCT C uen
enumMuHMpane Ha edexta oT ObAewy PeopraHu3auMM M 3H3YNTeNHW NOAOGPEHMA Ha aKTHBM.
AuckoHToBMTE GAKTOPH CE ONPEAeNAT 3a BCAKA OTAENHA eAWNHKUE, FreHEePUpaLLa NapUUHK NOTOLM, M
OTPa3ABAT CbOTBETHWUA WM PUCKOB NPOdUA, CLLEHEH OT PLKOBOACTBOTO Ha [pyxecTBoTO.

3arybure 0T obe3ueHKa Ha eanHMLA, TEHepMpPaLLa NaprYHKU NOTOUM, C& NOCOYBAT B HaMaNeHWe Ha
banancoBaTa Cyma Ha aKiWeuTe OT Tasu eauHMUA. 33 BCHYKW AKTUBM Ha [ipyMecTsoTo
PbKOBOACTBOTO NPEUEHABa NOCAEABALO A3anu CbLLECTBYBAT MHAMKAUMK 33 TOBa, ue sarybara ot
obesueHKa, npu3HaTa B NPeAXOAHN FOAWHM, MOME BeYe A3 He CbUECTBYBa UAM Aa € Hamanewa.
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06e3ueHKa, NPM3HATa B NPeAXO4EeH NEpHOA, Ce Bb3CTAHOBABA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha
eAMHULATa, FEHepUpalLa NapMyHK NOTOUM, HAABWILABA HeliHaTa DanaHCcoBa CTOMWHOCT.

4.11. ®KHAHCOBW HHCTPYMEHTH

®OUHAHCOBUTE AKTMBK M NACMBU Ce NPWU3HABAT, KOraTo JIPY)KECTBOTO CTaHe CTPaHa Mo A0TOBOPHW
CNOPa3yYMEHUA, BKAIOMBALLM GUHAHCOBW MHCTPYMEHTH.

ChCTaBNABAT PUHAHCOBUA aKTHUB, T.8. KOFaTO Ca M3TEKAU npaBaTa 34 N0/lyyaBaHe Ha Napu4dHK NOTOUM
UK e NpexesbpiedHa 3Ha4YMmaTa YacT OT PUCKOBETE W MaroguTe OT coBCTBEHOCTTa,

PUHAHCOB NAaCUB ce OTNWMCBa NpYM HEroBOTO NOracABaHe, U3NAALLAHe, NPW aHYAWPAHE Ha caenKkaTa
WAKU DPU U3THYAHE Ha DaBHOCTHUA CPOK.

Mpy MbPBOHAYaNHO NPU3HABAHE Ha PUHAHCOB aKTUE U GUHAHCOB Nacue JpyXecTBOTO M OUEHABA
noO CNPaBesNMBa CTOMHOCT MMIOC PasXOAWTE NO TPAH3aKUMATA € M3KAIOUEHME Ha (UHEHCOBUTE
aKTMBM M MacUBM, OTYMTAHW MO CNpaseA/MBa CTOWHOCT B OTYeTa 3a newanbata wau 3arybata u
Apyrua sceoBxeaTeH AOX0A, KOWTO Ce NPU3HABAT MbPBOHAYANHO NO CNPaBeaANBa CTOMHOCT,

PUHAHCOBUTE aKTUBK CE NPU3HABAT Ha AaTaTa Ha CAeANKaTa.
PUHAHCOBUTE aKTUBYK W HHMHAHCOBUTE MaCUBU CE OLIEHABAT NOCAEABALLD, KAKTO € NOCOYEHO NO-A0NY.
4.11.1. PUHAHCOBK AKTUBN

C uen nocnenBallo OLIEHABaHE Ha d)HHaHCOBMTe dKTUBKW, C W3KNKOYEHHEe H3 XegwwupawwuTte
WHCTPYMEHTH, TE Ce KJIaCldd)VllJMpaT B CheAHUTE KaTEropnn:

}  KPesUTH U B3EMAHUR;

¥ PUHAHCOBM aKTMBM, OTYMTAHK NO CNpaBeaNuBa CTOWHOCT B nedanbata wnu 3arybara;
}  VHBECTUUMM, ABPKEHHW A0 NAAEK;

»  $MHAHCOBM aKTMBM Ha PA3NONOHKeHVe 3a Nnpoaaxba.

DUHAHCOBMTE aKTUBU C PA3NPEAENAT KbM OTASNHUTE KATETOPUM B 3aBUCHMOCT OT L@ATa, C KOATO €a
npuaobutn. Kateropuata Ha faseH ¢pUHAHCOB MHCTPYMEHT ONPeaens METoAa My Ha OLeHABaHE W
hDann NpuMXoavTe W Pa3xoaMTe ce OTpa3ABaT B OTYeTa 3a nedanbata wam 3aryBata m Apyrua
sceobxeaTteH A0X0A4 Ha [ipyMecTBOTO. BCMHKN (PMHAHCOBM 3KTUBYM C M3KNIOYEHWE Ha TEe3M, OTHUTaHM
no cnpasefnnea CTOMHOCT B Nnevanbata nnu sarybara, nognexar Ha Tect 3a ofesueHka Kbm gaTaTta
Ha dMHAHCOBMA OTUeT. PUHAHCOBUTE aKTMBM ce OOe3UEHABAT, KOFaTo ChbLECcTByBaT 0GeKTMBHM
JOK33aTencTsa 3a ToBa. [PpUAaraT ce pasnuyHU KPUTEPUM 33 onpeaenAHe Ha 3arybaTta oT obesueHKa
B 33BMCHMOCT OT KaTErOpuATa Ha HUHAHCOBUTE AKTUBM, KBKTO € ONUCAHO NO-[0ANY.

Bcuukn Nnpuxoan M pasxoam, CBbP3aHU € NPUTEMAEBAHETO Ha PMHAHCOBU MHCTPYMEHTH, Ce OTpa3ABaT
8 neyanbara wam 3arybaTta npy NoAydaBaHeTO MM, HE3AaBMCUMO OT TOBA KaK ce oueHABa DanaHcosaTa
CTOWHOCT Ha GUHAHCOBUA aKTUB, 338 KOWTO Ce OTHACAT, U C& NPeACTaBAT B OTYETa 3a neyanbaTta wan
sarybata n apyrus sceobxsateH goxop Ha peaose ,PUHAHCOBKU pasxoan”, ,PUHaHCOBK npuxogn”
nnn L Apyrv $uHaHCOBM NO3MLUMK”, € wM3KnloueHue Ha 3arybata oT ofeaueHka Ha THPrOBCKU
B3EMaHuWA, KOATO Ce npeacTasA Ha peg, ,Jpyrv pasxogn”.

KpenwuTtu U B3emanma

KpeavTu 1 B3emMaHWf, Bb3HWKHANW MbPBOHAYAAHO B [pYMECTBOTO, €3 HeASPUBATUBHN PUHAHCOBU
MHCTPYMEHTU C OMKCHPAHW NNAWEHUA, KOWTO He Ce TbPryBaT Ha akTMBeH na3ap. Kpeautute u
B3EMAHWAT2 NOCNEABALLO C8 OUEHABAT NO aMOPTU3UPaHa CTOWHOCT, KaTo Ce M3NON3Ba METOALT Ha
ebeKTMBHATa NMXBa, HamaneHa c pasmepa Ha obe3ueHKaTa. BCAKa NPOMAHA B CTOMHOCTTA UM ce
oTpasaea B nevanbata wau 3aryBaTa 3a Tekywma nepuod. MNapute W NapuUHUTE EKBUBAABHTH,
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THProOBCKUTE W NO-rOAAMATa 4acT OT APYrY B3eMaHWA Ha [ApyMecTBOTO CNajaT Kbm Ta3u KaTteropua
¢HHBHCOBM WUHCTPYMEHTH. IUCKOHTUPaHE HE e M3BBbPLIBA, KOFATO Ed)EH'I'bT OT HETO € He3IHaYUTENEH,

3HauyMMK B3EMaHWA Ce TecTeaT 33 obe3ueHKa No OTAENHO, KOTaTo Ca NPOCPOHYEeHM KbM AaTtaTa Ha
$PUHAHCOBMA OTYET WAW KOTaTO ChLECTBYBaT 00eKTMBHM AOKA3aTeACTBa, Y& KOHTPAreHTsT HAMA A3
M3NBAHK 3aAbAMEHUATA CU. BCMMKW BpYrK B3emaHuA ce TECTBaT 3a obe3ueHKa no rpynu, KOUTO ce
OnNpeaenaT B 3aBUCUMOCT OT MHAYCTPUATE U PETUOHA HA HOHTPAreHTa, KAKTO W OT APYrM KPeaUTHU
PUCKOBE, aKC. CbLLEeCTBYBaT TakWea. B To3W cayyail NpOuLEHTHLT Ha obBe3aueHHKaTa.ce.onpegensa. Ha
HazaTa Ha WMCTOPUYECKU AAHHW OTHOCHO HEMNOraceHW 33Ab/IKEHWA Ha KOHTPareHTW 3a BCAKa
naeHTuduuMpanHa rpyna. 3ary6ata oT 06e3ueHKa Ha TbProOBCKUTE B3EMaHWA Ce NpeacTasn B OTYET
3a nevanbata unu 3arybaTa n apyrua eceobxsaTeH aoxoa Ha pea Jpyrn pasxogn”.

4.11.2. PMHaHCOBM NAacUBU

®uHaHCOBUTE NacMBM Ha ,ﬂpymecrao'ro BKAOYBAT TbLPIOBCKW 33aemMu, TbRTOBCKW W ApyrKM
33 0bMIMEeHNUA.

DUHAHCOBUTE NaCUMBK Ce NMPW3HABAT, KOraTO CHLUECTBYBa QOTGBOPHO 33Ab/HKEHME 33 NAaW@He Ha
NAapUYHU CYMU AW apyr GUHAHCOB aKTMB Ha APYro NPeLAPUATHE WM LOrOBOPHO 3aSb/KeHUe 3a
pasmAaHa Ha QUHAHCOBW UHCTPYMEHTM C APYro NPeAnpUARATHE NpW NOTEHUMANHC HebBaaronpuATHU
YCnoBUA. BCUUKK pasxogn, CBbP3aHKU C AUXBM, U NPOMEHW B CNPaBeAAnBaTa CTOMHOCT Ha GHUHaHCOBM
WHCTRYMEHTH, aKO WM2 TaKkMea, ce npusHaseaTt 8 nevanbata wamn 3arybata Ha peg ,PuHaHCOBW
pasxoaun” nnu ,PUHaHCoBKU NpUxoaun”.

®uHaHCcoBMTE NAacWBW Ce OLEHABAT NOcAeABalo NO aMOPTHAUPaHa CTOMHOCT, KaTo Ce M3NO0s3Ba
METOABT Ha epeKTUBHATA NUXBa.

ThProBCKUTE 3abMKEHUA Ce MPU3HABAT MbPBOHAYANHO MO HOMMUHANHA CTOWHOCT U BRocneaAcCTBMe
C2 OUEHABAT N0 aMOpPTU3IUPAHa CTOMHOCT, HamaneHa ¢ nNaulaHrA No ypexaaHe Ha 3a0bMKeHUeTo.

4.12. MarepuanHu 3anacu

MaTepuanHuTe 3aNack BROMBAT MaTepuani u CTOKW. B ceBecTOMHOCTTa Ha MaTepuanHuTe 3anacu
Ce BH/OYBAT AWUPEKTHWUTE Pa3x0AMu NO 3aKYNYBAHETO WM NPOW3BOACTBOTO MM, npepaboTkata M
APYrM NPeKn pasxodM, CBbpP3aHW C AOCTaBKATa MM, KakTO W yacT oT oblwute NPOW3BOACTBEHM
pa3xoam, onpeaeneHa Ha 6aszaTta Ha HOpManeH NPOU3BOACTBEH KanauuTeT. PuHaKHCOBMTE pa3xoau
He Ce BK/IYBAT B CTOWHOCTTa HAa maTtepuanHute 3anacu. KbM Kpas Ha BCEKM OTYETEH Nepuoj,
MaTepuanHWTE 3anacu Ce OLEHABAT NO NO-HUCKATa OT ceBecToMHOCTTa MM W TAXHaTa HeTHa
peanusyema cToWHOCT. CymaTa Ha BCAKa OGe3ueHKa Ha MaTepuanHuTe 3anach A0 HeTHaTa MM
peanusyema CTOWHOCT Ce NpU3HaBa KaTto Pasxoj 33 Nepruoaa Ha obesueHkara.

HeTHata peanusyema CTOWHOCT NpefcTaBNABa OYaKBAHaTa NPOAAMHA LEHA Ha MaTepuanHuTe
3anacu, HamaneHa C OYaKBaHWTe pasxoau no npopamxbata. B cayyail ye matepuanHuTe 3anacu ca
Bunu Beue obesueHEeHN A0 HeTHATa UM peannayema CTOWHOCT M B NOCNEABALY, OTUETEH NEpUDJ, ce
OKame, ye yCnoBUATA A0Benu A0 obesueHKatTa He Ca Beye Hanuue, TO Ce Bb3NpMema HOBaTa MM
HeTHa peannsyema CTOMHOCT. CymaTa Ha Bb3CTAHOBABAHETO mMOXe Aa GbAe camo A0 pasmepa Ha
6anaHcosaTa CTOWHOCT Ha matepuanHuTe 3anacn npepan obe3sueHkata. Cymata Ha obpatHo
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MAaTEPUANHMTE 3aNacu Ce OTYMTA KaTo HaManeHne Ha pPasxoauTe
3a MaTepvanu 3a nepuoAa, B KOMTO Bb3HWKBA Bb3CTAHOBABAHETO.

DpyHecTBOTO Onpeaena pasxoAvie 3a mMaTepyManHy 3anacw, Kato U3NoN3Ba METO43 CPegHo
NpeTerneHa CTOMHOCT.

Npv npopamba Ha maTepuanHuTe 3anacu TAxHata GanaHcosa CTOMHOCT Ce NPWU3HABa KATO pasxopg 8
Nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT NPUXOA.



Xeayc AL 14
dunancos oTyer
31 pekemepu 2015 T.

4.13. [JauHbum BbpXY A0X0A3

PasxoguTe 32 AaHblUw, NPU3HaTH B nevanbata unm 3arybHarta, BKAIOUBAT CymMaTa Ha OTCPOUSHUTE U
TEXYWM AaHbLM, KOUTO He Ca NPU3HaTH B ApyruA BceoBXxBaTeH AOXOA WAKM AUPEKTHO B COBCTBEHUA
KanuTan.

TexrywuTe faHbYHW aKTUBW U/MAW NACMBKU NPEACTABAABAT TE3W 3a4b/IKEHUA KbM UM BIEMAHWUA OT
AAHBYHUTE MHCTUTYUWM, OTHACALM Ce 33 TEeKYLLM MAK NPEeaXoaHW OTYETHU NEepUOaM, KOMTO He ca
NAITEHN KBM AaTaTa Ha PUHAHCOBUA OTYET. TERYLUKAT AAHBK € ABMKUM BBpXY o6naraemMua Aoxoa,
KOWTO ce pa3nuyasa oT neyanbata wnu 3arybata BLE GUHAHCOBUTE OTYETH. WIHUCAABAHETO Ha
TEKYLIUA AaHbK € 6A3UPaH Ha AAHBYHUTE CTABKY U HA JAHBYHWUTE 33KOHW, KOWTO €3 B CMNa KbM Kpan
Ha OTYETHUS Nepuoa,.

OTCDO"IEHMTE AaHbUk Ce U3HYUCNABAT NO NacMBHWA METOM 33 BCUYKKM BPEMEHHWU PaIINUKK MEXay
HanaHcoBaTa CTOMHOCT H3 aKTMBUTE U NACUBUTE U TAXHATa DaHBYHA OCHOBA. OTCPOMEH AaHbK He ce
npeasuxga NpU NbpBOHAaYaNnHOTO NpPW3HaBaHe Ha aKTMB WAKWM Nacue, 0OCBEH aKO CLOTBETHaTa
TPaH3aKUWA He 3acAra gaHbYHaTa UNK CHeTOBOAHaTa neuanba.

OTCpoYEHUTE AaHBYHWN BKTUBM M NACUBY HE Ce AUCKOHTUPAT. [P TAXHOTO M3UMCNEHKE Ce M3NON3BAT
JaHbYHW CTABKK, KOUTO ce ouakea A2 GbaaT NPUACKWMU 33 NEPUOA3 Ha PEaAU3aLMATA UM, NpU
YC/IOBWE Ye Te Ca BNe3/IM B CMN3 WAW € CUIYPHO, Ye e BAB3HaT B CM/a, KbM KPaA Ha OTYETHWA
nepwoa.

OTcpoyeHUTE 4aHBYHM NACKHBY Ce NPU3HaBAT B NbN1eH pa3mep.

OTCPOYEHW JaHBYHW AKTUBM CE NPU3HABAT, CAMO aKO CbLUECTBYBa BEPOATHOCT Te Aa GbaaT yceoeHn
upes Gbgewm obnaraemn Aoxoaum. OTHOCHO NPeUEHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 3a
Bb3HWKBaHe Ha 6baetum obaaraemn fOXOAK, YPE3 KOWUTO Aa Ce YCBOAT OTCPOYEHU DAHDYHU aKTHUBK.

OTcpoueHy BaHbYHM aKTUBM M NAcUBU C& KOMNEHCUPAET, CAMO KOratQ JlpymecTBOTO MMa npaso “
HamepeHuWe nOa KOMNEHCHMPA TeKywuTe AOaHbYHW 3SKTUBM WAKM NaCUBW OT CbllaTa AaHDbYH2
KHCTUTYU WA,

MPOMAHATa B OTCPOUEHMTE AaHBYHU AKTUBM MK NACKBY CE NPU3HABA KAaTO KOMNOHEHT OT AaHDYHUA
NpUXoA unKM pasxoa B neyanbaTa unu 3arybata, OCBEH aKO Te He Ca CBbP3BAHKN C NO3ULMK, NPUIHATH
B ApyrvA BceobBXBaTeH A0X04 WAW AWPEKTHO B COGCTBEHWA KanwTan, MpuW KOETO CLbOTBETHWUAT
OTCPOMEH AaHbK Ce NPU3HaBa B APYrua BceobxBaTex AOX0A UAK B COBCTBEHMA KanuTan.

4.14. Mapu 1 NApU4HA eKBUBANEHTH

Mapwute U NapuyHUTe EKBUBANEHTH C&€ ChCTOAT OT HANAWYHMUTE Napu B ﬁpoﬁ, napyu4yHKU cCpeacTea No
BaHKOBM CMETKM, KPaTHOCPO4HHU N BUCOKONMKBMAHW HMHBECTULKMW, KOWTO Cad NECHO 06pamaemn B
KOHKPETHWU NapUyHK CYMK U CoODPHAT HE3HaUYNTENEH PHUCK OT NPOMAHA B CTOMHOCTTa W,

4.15. Co6cTBEH KanwuTan n pesaepsu
AKLMOHEPHUAT KAaNUTaN Ha JpYMecTBOTO OTPa3ABa HOMMHANHATA CTOMHOCT Ha EMUTUPAHUTE SKLMA.

Opyrute pezepsn ca GOpmMMPaHW B PE3YATAT Ha PasAnKaTta MEMIY eMUCMOHHA M HOMWHaNHa
CTOMHOCT Ha eAHa HOBOM3AANEHA AaKUWA Ha [lpyeCTBOTO KaTo pa3/iMKaTta MeXxay HOMWHANHaTa #
eMWCUOHHATA CTOMHOCT e B pa3mep Ha 150 XWAN. NB. M CbrNacHO PeleHne Ha aKuMoHepuTe e
oTHeceHa Bb8 (poHp, ,Pesepeer” Ha fpyKecTaoTo.

HaTpynaHarTa 3aryba BxniouBa Tekywua GUHaIHCOB Pe3ynTaT W HENOKPUTU 3arybu OT MUHAAWU TORUHMN.

334bAKEHUAT 33 NASWEAHE HA AWBUAGHTH H2 aKLMOHEPUTE Ca BKAIOYEHW Ha pes ,,3a4bMHEeHNUA KbM
CBbP3aHM AMUA” B OT4eTa 33 PUHAHCOBOTO CHCTOAHWE, KOraTo AuBMAeHTUTEe ca oaobpenn 3a
pasnpegenenune ot 06WoTo cbbpaHue Ha aKuMOHepuTe Npeau Kpan Ha OTMETHKA NepUOA,.
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BCHYKK TPaH3aKUWKM cbe coBcTBeHUUNTE Ha [pYMEeCcTBOTO c€a NpeacTaBeHu OTAENHO B OTYeTa 3a
npomeHuTe B COBCTBEHMA KanuTan.

4,16, [poBHU3VK, YCAOBHK NACHUBM M YCNOBHM aKTUBM

MNPoBU3NMTE CE NPU3HABAT, KOFAaTO MMa BEPOATHOCT CEralHW 3aAbAMEHMA B PE3YATAT OT MUHANO
cebuTHe A3 AosefaT A0 WU3XOAAL, NOTOK HA Pecypcu OT ApYKecTBOTO ¥ moxe Aa 6bae Hanpasena
H3JeXAHA OLUEHKa Ha CyMaTa Ha 33Ab/KEHWETO. Bb3MOMHO € CpouHOCTTa MAM Ccymata Ha
H3IXOARWNWA NaprYer noToR aa e HecWrypHa. Ceraiuro 3aabniXeHne Ce nopawmia OT HafluuWeTo Ha
NPEaBHO MAM HKOHCTPYKTUBHO 33QbMMEHVE BCAGACTBUE HA MUHAAW  CbBuTua, Hanpumep,
NPeAoCTaBeHN rapaHLMK 33 NPOAYKTH, NPaBHU CNOPOBe AKM oBpemeHsBatum Aorosopu. TpoBU3MK
3a 6baewm 3arybu oT AeiHOCTTa He Ce NPU3HABaT.

CymaTa, KOATO Ce NPWU3HaBa KaTo MPOBU3UA, CE M3uMCAABa Ha 6Gasa Hali-HafemAHaTa OLEHKa Ha
pa3xoaute, Heobxoaumu 3a ypexgaHe Ha CErallHo 33Zb/KEHUE KbM KPaAa Ha OTUETHUA nepuop,
KaTo ce B3eMaT NpefBuj PUCKOBETE M HECUIYPHOCTTA, CBbP3aHU ChC CEralHOTO 330b/IKEHUE.
KoraTo cblecTeyBaT peanua nogobHu 3agbnKeHna, BepoaTHaTa HeoBX0AMMOCT OT U3XOAALL NOTOK
33 NOracABaHe Ha 3a3[b/IKEeHWETO Ce ONPEeAens, KaTo Ce OTYETE rpynaTta Ha 3aJb/EeHWATa KaTo
uAno. NpoensuKTe Ce ANCKOHTUPAT, KOraTo eGeKTLT OT BPEMEBUTE PA3fIMKY 8 CTOMHOCTTa Ha napuTe
€ 3HaUMTeneH.

O6e3weTteHnA OT TPETH AU BBB BPb3Ka C A3AEHO 33abNKEHUR, 33 KOUTO [ApyecTBOTO € CUrypHo,
ye LWe NoAyYK, Ce NPU3HABAT KaTo 0TAe/eH akTUB. TO3N aKTUB MOXE U A3 He HAABUILABA CTOWHOCTTA
Ha CbOTBETHATa NPOBU3NA.

Nposu3uUTE Ce NPepPasINemAAT KbM KPaa Ha BCEKKW OTYETEH NEPUOZ U CTOMHOCTTA UM CE KOPHUINPa,
33 A3 ce 0Tpasu HaW-gobpaTta NpubananTenHa oueHKa.

B cnyuauTe, B KOMTO CE CYMTA, Y€ € MA/IKO BEPOATHO 3 Bb3HMKHE M3XOAALL, NOTOK Ha MKOHOMWUYECKH
pecypcn B pe3yATaT Ha TeRYLWO 3aAbAKEHUE, NACKB HE Ce NPU3HABa. YCNOBHHUTE NacMBMW Cessa Aa
Ce OLeHABAT NOCNEABALlO NO NO-BMCOKATa CTOMHOCT MEKAY ONMCAHATA NO-TOpe CPaBHUMA NPOBW3MA
M MbPBOHAYANHO NPU3HATATA CYMa, HAMA/IEHA C HaTPYNaHaTa amoOpPTHU3aLUMA.

BepoATHHU BXOAALWM NOTOLU HA MKOHOMUWHECKW NON3W, KOWTO BCE OLE HE OTFOBAPAT Ha KPUTEpUKTE
3a NPU3HaBaHe Ha aKTWB, Cé CMATaT 3a YCNOBHM 3KTMBU. Te ca ONUCaHW 3aefHO € YCNOBHUTE
3aABbAKEHUA Ha [pyHecTsoTo B noAcHeHue 16.
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5. Pa3xoamM 3a BbHWHM yenyry
PasxoauTe 33 BLHIWHWA YCAYTW BKAKOYBAT:
2015 2014
‘000 ns. ‘000 nB..
MNpasHu pasxogu {78) (313)
Apyra (4) (979)
(82) (1,292)
6. Apyrm pasxoan
Apyrute pa3xogu Ha A pyHecTBOTO BRAKOYBAT:
2015 2014
‘000 nB.. ‘000 ns.
DaHbum v TakeK (1) ()
(1) {6)
7. Pesynarar oT npoaaba Ha HETEKYLM AKTUBK
2015 2014
‘000 se. ‘000 nB..
MNpuxoav oT npogamba - 300
banaHcoBa CTOMHOCT HA NPOSALAEHUTE HETERYLWWM AKTUEW - (588)
Pesyntar or npogamba Ha HeTekylu akTUBKH - {288)

8. ®uHaHCOBM pa3xogm

PuHaHCOBHUTE pa3xogm 3a NPeACTaBeHMTE OTYETHW Nepuogu morart ga 6vaar dHaNU3IHUpPaHW, KaKTo

cnegpa:
2015
‘000 ne.
Pa3xoau 3a Anxeu No 3aemu (471)
Apyru druHaHcoBun pa3xoam -
®PUHaHCOBKU pasxoam (471)

2014
‘000 nB.

(20)
(1)
(21)
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9. OtcpodeHn AaHbYHEKW AKTUBW W NACUBMN
JpyHecTBOTO HE € NPU3HAN0 OTCPOMEH A3HDBUEH aKTUB BbPXY AaHbYHUTE 3arybu KaKTo cnegga:
Nepuog 32 2015 2014

npMcnagane Ha ‘000 nB. ‘000 nB.
HaHbYHKTE 3arybu

2014r. ot 2015r. 4o 2019r.  (1607) (1,607)
2015, ot 2016 . go 2020 . {554) -
Mpunoxuma AaHbYHA CTaBKa 10 % 10%
HenpWsHaT OTCPOYEH AaHBYEH AKTHUB BLPXY AaHBYHM 3arybu 216 161

Janbunute 3arybu morat ga GbaaT npeHacsHU W npucnagaHu ot Gbaewu obnaraemu newantu.
ApyHecrsoTo He MOMe Aa onpefenyd HaBemAHO pasmepute W NepuoaMTe Ha peanu3vupaHe Ha
bbvaewute obnaraemu nevanbu, NOPagU HECUIYPHOCT B MKOHOMMYECKATa Cpeaa, B KOATO TO
¢$yHKUMOHUpa. B peaynTaTt Ha TOBa, He e NPU3HAT OTCPOYEH AAHBYEH AKTUB BPXY AaHbYHUTE 3arybu
3a npeHacAHe Kbm 31 aekemspy 2015 .

10. UkBecTHLMM B AbLLEPHA NPEANPUATHA

ApyHecTeoTo UMa CNEAHWUTE MHBECTULUMH B AbLUEPHU NPEANPUATHA:

Mme Ha AblUepHOTO NPeanNpUATHE 2015 ydacrue 2014 yyacrue

‘000 ne. % ‘000 ne. %

baymaKc bvarapua EOOL 6,250 100 8,455 100

Bu eHg O Xegyc EOOL 5 100 - -
6,255 3,455

DpyxecTsaTa ca oTpaseHu BbB PUHAHCOBUA OTYET Ha JpyHECTBOTO NO MeToaa Ha cebecToiiHocTTa.

Mpes 2015 r. MHBECTUUMATA B AbLICPHOTO ApyHecTBO Baymaxc Buarapua EOOL e Hamanana ¢ 2,200
XWAN. NB., CbFAacHO floroBop 3a CTpaTerMyecka v ONepaTrBHa NOAKpena W € S XuA. N8. nopagu
3aKpUBAHE HA ECKPoy CMETKaTa, OTKPWTa npe3 2014 r. OTHOCHO 3aKyNYBaHETO Ha AbWEPHOTC
Apyxecteo baymanc Bwarapua EOOA.

Mpes 2015 r. [py»ecTeOTO yupeanBa KaTto eaHonu4eH cobcTBeHWK ApyecTBo Bu eHpg O Xeayc
EQOA c kanutan B pasmep Ha 5 000 nse., pasgeneH Ha 5000 gana ¢ HommHanHa croMHocT no 1,00
nes seekn. KannTansT e u3uano BNUCcaH v BHECEH.

Mpes 2015 r. n 2014 r. ApyXecTBOTO He e NOAYYHMND AMBWAEHTW. [pPYyHeCcTBOTO HAMA J0rOBOPHN
33AB/AKEHNA BbB BPb3Ka C MHBECTUUMNUTE B AbLLEPHU APYHEeCTBE.

11. AaHb4HK B3eMaHUA

2015 2014

‘000 nB. ‘000 nB.

BaemaHvA BHB BPb3Ka € AaHbK Ao0aBeHa CTOMHOCT 5 58
HaHbyHU B3EeMaHKA 5 58

BCMUKM BIEMEHUA Ca KPaTKOCPOYHW. HeTHaTa GanaHCOBa CTOWHOCT Ha TLPrOBCKUTE W ApPYrM
B3eMaHWA Ce Nprema 3a pasymHa npubanauTenHa OLeHKa Ha CNPaBes/INBaTa KM CTOMHOCT.



Xepyc AL
PUHBHCOB OTYeT
31 pekemepwu 2015,

12. Napu v NapUYHU eKBUBIABHTH

MNapuTe ¥ NapuYHMTE eKBUBANEHTY BKAIOYBAT CIEAHUTE ENEMEHTH:

2015
‘000 ne.

MapuuHuK cpeacTsa B 6aHku 1 8 6poii B:
- Gvnrapcku nesa 8
=~ EBPO 76
Napy ¥ NapMYHKM EKBUBANEHTH 84

2014
‘000 ne..

167
174

JRYHecTBoTo HAMA GNOKWPAHN NapK U NAaPHUYHKU EKBUBANEHTH.
13, CobcreeH KanuTan

13.1. AKXUMOHEPEH KanuTan

18

PerucTpupaHuaT Kanutan Ha [pywecrBoTo ce ¢bCToM 0T 59,271 Ha Gpoit noMmeHHW, 0BMKHOBEHMN

aKuuun C Npaeo Ha rnac € HOMMHaNHa CTOMHOCT B pa3mMmep Ha 10 ns. 3a aKUuMA.

2015
Bpo# n3aaZeHN N HAMbLAHO NAATEHW AKUWHK;
B Ha4anoTo Ha ropvHaTa 59,270
M3papeHn Npes roguHaTa 1
Bpoi U3pageHn M HaMBAHO NAATEHK aKUMK 59,271
06w, 6poit aKkumuK, OTopUanpaHn Ha 31 gekemepu 59,271

2014

59,270

59,270
59,270

13.2. Pesepen

Npes 2015 r. Xeayc AL wspasa eauH Opoi akuuA, Kato pasNuKaTa MeXay HOMMHaNHa WM
€MWCUOHHATa CTOWHOCT B pasmep Ha 150 xun. ne. e oTpadeda BbB ¢oHa ,PesepeeH” Ha

A pyHecTeoTo.

14, ToproscKM M APYFA 3a4b/UKEHWA

2015
‘000 nB.

Texytm:
TbProsckn 3a8bMKeHUA 2
TexryLiM TEProBCKK U APYIY 334 bAHEHWA 2

2014
‘000 ne.

62
62

15. Caenkn 1 pasueTn cbc CBbp3aHu AKMLA

Cebp3aHuTe AMua Ha JpyXecTBOTO BKAKOYBAT COBCTBEHMUMTE, CBbP3aKK AMUA NoA 06w, KOHTPOA K

KAKYOR YnpasheHCKy nepcodan.

Xepyc ALl e npak egHonnueH cobeteenmnk Ha Baymaxe Bbarapua EOOS m Bu eng O Xeayc EQOAQ.
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3aemu OT CBbP3aHN AMLa Paaxosau 3a AMXBU Cymu, AbAKKMM Ha
CBLP3aKK MU
xun. ne. xun. ne.

Avuwepru npednpuamua

baymakc Bbarapua EOQL 2015 471 7,760
baymakc Bvarapua EOOAQ 2014 20 9,639
2015 471 7,760
2014 20 9,639

Ha 05.12.2014 r. e cknoueH gorosop 3a 3aem mexay baymaxc Buarapua EOOL n Xeayc Afl cbe cyma
B pasmep Ha 4,318 xun. eBpo C roguieH NUXBEH NPOUEHT S %, KaTO 3aembT Ce CYATA 33 YCBOGH OT
aemononyqatens cnes Kato YHukpeawt bBynbawk Afl B KayecTBOTO MYy Ha EC-KpOY areMT
YAOBNGTBOPK CbILECTBYBALLKTE KPeAUTOPW Ha 3aemoaaTens.

Ha 17.12.2014 r. e cknlovex QOroBop 3a 3aem meway baymakc Bvarapua EOOQ v Xegyc AL B
pasmep Ha 600 xun. espo, ycsoeH Ha 19.02.2014 r. npv roavwWweH AKXBEH NPOLEHT 5 %.

16. YcnoBHK aKTHBX M YCAOBHW NACUBM
MNpe3 roguHaTa HAMA NpeAABEHH PasNUYHK NPaBHK UCKOBE KbM [pyHecTBoTo,
17. Kaveropuu pHHAHCOBW aKTMBW W NACUBHK

BanaHcosuTe CTOWHOCTK Ha (PUHAHCOBMTE aKTMBM W Nacusu Ha [pywecTsoto moraT Az Gppar
NpegCTaBeHu B CNeQHUTE KaTeropuu:

2015 2014
‘000 nB.. ‘000 ne.

®UHAHCOBM akTUBM — BanaHCcoBK CTOWHOCTI:
Napu ¥ NapyU4HU eKBUBANEHTH 84 174
84 174

DunaHcosu nacueu — 6anaHCoOBM CTOWHOCTHI!
TbproecKM 1 ApYrv 3a8b/HeHUA 2 62
3aabNHEHUA KoM CBBbP3aHM AMLS 7,760 9,639
7,762 9,701

18. PuckoBe, cBbp3aHK € GUHAHCOBUTE MHCTPYMEHTH

Llean 1 noAnTMKa Ha PbKOBOACTBOTO MO OTHOLIGHUE YNPaBAGHKE Ha PUCKa

Lpy}ecTsoTo e W3N0MEHO Ha PasNUuHN BUAOBE PUCKOBE MO OTHOWEHWE Ha QUHAHCOBMTE CH
UHCTPYMeHTH, 3a noseye WHPOPMALMA OTHOCHO GUHAHCOBUTE AKTMBM M NACMBW NO KATEFOPUW Ha
ApywecTeoTo BumTe noacHeHue 17. Hail-3Haunmute GUHAHCOBM PUCKOBE, H3 KOUTO € M3NOMEHO
ApyecTBoTo ca NasapeH pUCK, KPEAUTEH PUCK K AMKBUAEH PUCK.

YnpaBneHWeTo Ha pucka Ha [LPYKEecTBOTO Ce OCHUWECTBABA OT LEHTPanHaTa afMMHMCTPaUUA Ha
ApyXecrBoto B ChTPYAHUYECTBO CbC ChbBeTa Ha AupekTopute. MPUOPUTET HA PBLKOBOACTBOTO € A3
OCUTYPU KpPaTKOCPOUHMTE W CPEAHOCPOMHW MapuyHKM NOTOLM, KaTO HamManu W3NaraHeTo cu Ha
buHaHcoByK nasapu.

Haii-chllecTeeHUTE HUHAHCOBM PUCKOBE, HA KOUTO € M3NOMKEHO [IPYHecTBOTO, C8 ORUCAHU NO-A0NY.
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18.1. MasapHuA pyck

BcheacTsve Ha M3N0A3BaHETO Ha GUHAHCOBM MHCTPYMEHTH [ipYHEcTBOTO Moe A3 Bbae W3N0KEHD
Ha NasapeH PUCK W MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BANYTHUA KYPC, MXBEH PUCH, KAKTO W
PUCK OT NPOMAHATA HA KOHKPETHWU LEHWU, KOETO CB AbAXWM HA ONEPaTUBHATE U WMHBECTULMOHHATA
AeRHocT Ha JpywecTsoTo.

18.1.1. BanyTteH puck

Mo-ronamata 4acT OT CAENKUTE Ha [pyHecTeoTo ce OCbwecTBARaT B8 Obarapcku nesa.
Yy:xaecTpaHHuTe TpaH3akuuMu Ha [lpymHecTBOTO Ca AEHOMHWHWUPAHW ThaBHO B eBpo. BanyTHUAT Kypc
neefeBpo e ¢uKcupaH Ha 1.95583, nopaAu KOETO BANYTHUAT PUCK, NPOMITUYAL, OT €BPOBMTE
EKCRO3UUMY Ha LpyHecTeoTo, € MUHUMENEH,

Tbii KaTo GBArapCKUAT NEB € GUKCUPaH KbM EBPOTO M [PYKECTBOTO NpeacTasn PUHAHCOBUTE CU
0T4eTH B BBLATEPCKM NeBa, BaNYTHUAT PUCK € CBHP3aH EAUHCTBEHO C BaNYTWUTE, Pa3NMYHM OT eBpO U e
OUEHEH KaTo MUHUMANEH.

18.1.2. finxeeH prck

MNonwTukata Ha JpyKecTBOTO € H3COYEHa KbM MUHUMHW3KPAHE Ha IMXBEHUA PUCK NPU AbLAFOCPOMHO
¢urHancupane. Kom 31 pekemepu 2015 r. OpyMecTBoTo He € U3NOMEHO Ha PUCK OT NPOMAHA Ha
NasapHuTe NMXBEHWU NPOUEHTH, Tbil KATO BCUUKW PUHBHCOBU AKTUBKM W NACUBK Ha [pymecTsoTo ca ¢
$puKCHPaHM NMXBEHW NPOLEHTH.

MonuTnkaTa Ha JpyHecTBOTO OTHOCHO YNPaBASHMETO HA NMXBEHWA PUCK € A3 YnpaBiABa pasxoguTe
33 NMXBW Ype3 U3NON3BaHe Ha GUHAHCOBU UHCTPYMEHTH C PUKCMPAHN IUXBEHN NPOLEHTH.

18.2. KpeautHua pucK

KpeaAWTHUAT PUCK NPeACTaBNABa PUCKLT AaAeH KOHTRAreHT Aa He 3anNnaTH 3a4bAMEeHWETO CH KbM
ApymecTsoTo. JpyecTBOTO He € U3N0MKEHO Ha TO3M PUCK, TbH KaTo Kbm 31 gekemepu 2015 r. M KbM
31 pexkemepu 2014 r, HAM3 BIEMaAHMA OT KOHTPAreHTH.

18.3. JINKBMOHMA PUCK

JIMKBUAHWAT PUCK NPEACTABARBA PUCKDT JPYMECTBOTO A3 HE MOXKE 53 NOrack CBOUTe 3aAbAMEHNA.
LpyHecTBoTO NOCPELUa HYMAUTE CM OT NMKBUAHW CPEACTBa, KaTO BHUMATENHO CAeaM NalaHWATa
No NOracuTeAHUTE NAIHOBE HA ABLATOCPOYHUTE DUHAHCOBW 33AB/KEHWA, KAKTO U BXOZALMTE W
M3XOAALM NaPUYHU NOTOLM, Bb3HMKBALWM B X043 HAa ONEPaTUBHATa AeHHOCT.

19. Cu6uTHA Chep Kpan Ha OTYETHWA NEPUOA

He ca Bb3HMKHAAW KOPUTMPALWM CHEMTUA MAK 3HAUUTENHKM HEKOPUrMpawK CoEUTHA Memay AaTaTa
Ha GPMHAHCOBMA OTYET U AaTaTa Ha 0A06peHNeTo My 3a nyBanKkyeane.

20. Opo6peHme Ha PHUHAHCOBKA OTHET

®uHaHCcoBMAT oTyeT Kbm 31 gexkemBpu 2015 r. (BRAIOYKWTERAHO CpasHUTeAHaTa uHdopmauma) e
oacbpex v npuet o1 ChBeTa Ha gupeKkTopuTe Ha 21.03,2016T.



