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Ocnosnara geiinoct na Jpykectsore ¢ , M3pbpuiBaHe Ha HpaBHH, GHHAHCOBW M CYETOROAHU KOHCYNTAUMHA H
¥CA¥TH Ha (PH3HYECKU W IOPHIHUSCKH JIALE™

CaMocTosTennuaT (Hekonconamupan) ¢unancos otdet na “JIETAHET KOHCVYIIT" OOJ (,.JpykecTBOTO") 33
roJinaTa, NpHKAoYBalna Ha 31 aekemspu 2014 1., e o1o6pei 3a U3naBaHe ChrAACHO MPOTOKOJ OT ChOpaHue Ha
cobcTpesunTe 0T 02.06.2085 r.

CpenHara YHCASHOCT HA MEPCOHANa KbM 31 1eKeMBPH HA HACTOAIUATA TOAHHE € 0 AyLuy,

Ba3za 3a H3roreaHe

DUHAHCOBUAT OTUET € WArOTBEH HA 0234 HCTOPHYECKA 1ICHA, KATO B OMpeNeNieHH CAyYay ¢a 83MOXKHH M OLEHKH Ha
ONMpefeNteH! AKTHBH M MNACHBH IO CApaBEANMBA CTOWHOCT, KOMTO C€ OMOBECTABAT HA CLOTBETHHTE MecTa MO~
HATATbK.

PUHHAHCOBHAT OTUET € npelcTases B OLIIAPCKH TEBA U BCHUKY (LOKAIATENH €4 3aKpPBIAEHU A0 HAK-ONu3KATE XMiAna
Obarapcku nepa (Xun. ns.), OCBEH ako He € YNOMEHATO ApYro.

PHHAHCOBHAT CTMET € HIFOTBEH B ChOTBETCIBUC CbC 3aKOHA 3a cueTOBOACTBOTO M Haumonamnure cransapti 3a
(MHAHCOBH OTYCTH 38 MANKH ¥ cpeaAnK npennpuatia (HCPOMCTI).

Cpa BHHTC/IHH JaHHH

B nactoammre {]JHHHHCOBH OTYETH €a IPeACTaBeHH H JaHHHUTE OT MPEeaX00HaTa roilHa. B ONpPEACHCHA ChyuaH ca
BHL3MOKHHA npemacuquauun Ha TE3H JAHHH € LEN ]'EO-HOG[Ja CHIIOCTABHMOCT.

CruecTBenH CUHETOBOAHH NPEUEHKH, l'lpllﬁ.]'lH'}HTe.J'lHH OIECHKH H NPeaIoa0KeHHN

CHeTOBONHHTE CTAHAAPTM M3HCKBAT OT PBKOBGACTBOTO [a MPUIOKE HAKOH CYETOBOAHW NPEANOAOKEHHR H
NpHOINKIHTENRHH CUETOBOAHH NPEUSHKH APW K3COTBAHE HA COIMIUHMS (PMHAHCOB OTHET M WpU CrpejensHe
CTOHHOCTTA HA HAKOM OT AKTHBHTE, MAacHBHTE, MPHXOAMTE M PazXOIHTE M VCIOBHHTE aKTHBE H MACHBW. BCUUkK Te
€4 M3BbPUIEHH WA OCHOBATA HA Hali-nodpaTa NpeleHka, KOATO € HanpaeeHa OT PbKOBOACTBOTO KbM JIaTaTa Ha
HIrOTBAHETO HA HAAHCOBHA oTueT. DakTHueckuTe pesyaTaTh B 6baewe MOraT [1a ¢e PA3IKYaBAT OT HANPaBeHuTe
NpHGNMINTEIHY CLUSHKM W Pa3NHKATA I3 € CHILECTBEHA 14 (PHHANCOBMA OTUET, Te3H OUEHKH e mpepairnexaar
perynapHo v ako € Heo0XOAMMA NpoMsAHA, TNOCAEAHATa Ce OCYCTOBOIABA B MEPHORA, Npe3 KOHTO ¢ cTaHana
WIBRECTHA.

O600ImeHNe N CLOIECTRBEHATE CUETOBOAHHU IIOJIHTHKH

Avarorpaiini MarepHaJHH AKTHBI

IvarorpaiinnTe MaTepHaniHK aKTUBH CE OTYHMTAT N0 LIEHA HA NpMAOGHBaHe, HAMANEHA C HATPYNAHUTE AMOPTH3ALINN
1 3aryln o1 obciileHka.

INbpROHAUANIO BCEKY DBCOTPAcH MATEPHATEH AaKTHB Ce CUEHABA MO UEHA Ha npuaobHBaHE, KOATO BKMOUYBA
NOKYTHATA LUCHA if BCHYKH OPEKH pa3xoiH, CBBP3aHY ¢ IOCTABKATA U MYCKAHETO MY B EKCIAGATALMA.

locnensaimun pazxonn CBbP3IAHN © OMpeACIieH J6ATOTPACH MAaTEPUANEH aKTUB, ce NPUBaBIT kbM BanaicosaTa cyma
Ha AKTHBA, KOFaTo € BEPONTHO APYKECTBOTO A3 HMAa HKOHOMHIECKH TNOM3M, H3ABHINABAIN MhPBOHAYUAIIHC
oueHenara eeKTHBHOCT HA CLUICCTBYBALIMA aKTHB. Beuukyi ApYri nocreiBaliu pasxo[s ce NPH3HABAT 3a PA3Xoll
3a NEPHOJA. B KOHTO ca HAIPABCHY,

AMopTusaunnTe ce W3YMCAsBAT HA 0a3a NMHEHMS METOR 3a Cpoka 1A MOE3HHS HUBOT Ha AKTHBHTE,
AMOPTH3AUHOHHHTE HOPMH €a 0lIPCAENEHH OT PhKOBOACTBOTO Bb3 OCHOBA HA OUAKBAHHA IONE3EH XHBOT (0 MPYIH
aKTHBM. HaukcigBaHeTO HA  amMOpTHIALMA 3a004Ba  ©OT Meceua creisall Mecella Ha #ApuiIoOHBaHe HA
AMOPTH3HPYEMUTE AKTHBH,

HuaroTpaiinure MaTepHanHi aKTHER ce OTNHCRAT NpH Npogax0aTa UM HIH KOTATO HE C& OUAKBAT HUKAKBH OBJEIIH
MKOHOMMYECKH H3TOINH OT TAXHOTO W3MON3BaKE, MAK NpH ocsoboxkuavane ot Tax. [Teuanbure mnn 3arybure,
BL3HUKBALGK fIPW OTNHCBAHETC A aKTHRA (NpefiCTaBiABaIlH padINKkaTa MEKAY HETHHTE NOCThINEHHA OT
mponaxGara, ako HMa Takkea, u OanaHcoBaTa CTOHHOCT HAa aKTHBA), CE€ BKIKOYBAT B OTUETA 33 NPHXOIHTE M
Pa3x0aHTE, KOraTO AKTHEBT Obe OTNMCAH.



JIETAHET KOHCYAT 001
NPMNOKEHHUE KBEM FrOIVMIIEH ®UHAHCOB OTUET
3a roaniara. npHEneusaiua Ha 31 nekemepy 2014 r.

B Kpasa Ha BUAKA (I)HHaHCOBEl (GAKHE, C¢ HIRBPINBA MPErnel Hd OCTAaThbYHHMTE CTOHHOCTH, MONE3HHA KHBOT H
npHIara{H{ie METOAW Ha aMOpPTHIANA HA AKTHBRHTE K aKO O4YaKBaHHATA <€ pPa3dHYaBaT OT NPEAXOBHHUTE
IIpHﬁEIH.‘iHTﬁJ’IHH OLUEHKH, NOCNEIHHTE CC NPOMEHAT NEPCNEKTHBHO.

Hesavepranuy akTUBH

HemaTepuanHuTe akTHBM € OLCHABAT NHLPBOHAUANHO il lieHa Ba npupobusane. ChRel NLPBOHAYANHOTO
MPHIHABAHE, HEMATEPHAIHMTE AKTHRH CC OTYWTAT M0 lEHAa HA TNpuIcOMBaKE, HAMAeHA ¢ HATPYNAHHTE
dMOPTH3ALMI W HATPYNAHKTE 3arydn oT odelueHka.

HemarepuanHuTe aKTHBH, C OTPAHMUYEH NMOME3EH MUBOT, & AMOPTHIHPAT 32 CPOKa HA AONEIHHA UM KHBOT M CE
TECTBAT 33 O0E3USHKA, KOraTo CLUECTBYBAT WHIMKAUWM, e cToliHocTTa MM e ofellenena. [lode B kpan Ha BcAka
dMHAHCOBR TOAMHA, CE MIBLPILBA TIPErNeA Ha MONE3HMA KHBOT H DPHNAraHHTE METOAH Ha AMOPTH3ALMA Ha
HEMaTEPUATHHTE aKTHBM ¢ OTPEHHYEH 00JIe3eH JKUBOT. [IpoMeHHTe B OUAKBAHMA MOJE3EH WHUBOT WAM MOIEN Ha
KOHCYMHPaHe HAd ObhICIIATE HKOHOMHMECKH H3IrOAHW OT HEMATEPWAIHMA AKTHE C€ OTUHTAT Ypel NpOMAHA Ha
AMOPTHIALOHHHA CPOK HIN MCTOR W C& TPETHpAT KaTe NpossaHa B NPpAONIN3IATENHATE CYSTOBOJHH GUSHKH.
Ileyanbute unu 3ary0MIe, BBIHUKBAILY TPH OTIACBANETO HA HEMATEPHANCH AKTHR, NMPEeCTABAABAIIN PATHKATA
MEKIY HETHHTE NOCTLNIEHNA OT nNpofaxfara (axo uma TakKBa) U GasaHcoBaTa CTOHHOCT HA AKTHBA, C¢ BEAKOUBAT B
OTHETA 32 NPUXOIHTE H PAIXOAHTE, KOraTo akTUBBLT ObJAe OTNHEAH.

Obe3nerka Ha aKTHER

KbM BCwka oTueTHa mata JpymwecTBOTO OLEHABA AANH CHIIECTBYBAT MHAMKALMH, S€ JafeH aktne ¢ obesueden. B
Cﬂ}"llaﬁ Hil TAKHBA WHAHKAUHH ,[[]J)’H{GCTBOTO onpeacnda Bb3CTAHOBHMATA CTOHHOCT Ha TO3IH aKTHB. BhicTanoBHMaTa
CTOIHOCT HAa aKTHBA & NO-BHCOKATA OT cOpaseinuBaTa C-TOI'/'IHOCT, HaMan€Ha ¢ paixejauTe 3a npona:&cﬁa Ha AKTHBa
HANW Ha 0JeKTa, reHepupaL TapHeHK MOTOLKM U CTOHHOCTTA My B ynotpeba. Korato 6anadcosara ¢roHHOCT Ha AaaeH
AKTHB ¢ NO-BHCOKA OT HEMQBATA BhICTAHOBHM2 CTOHHOCT, TOH ¢e ¢UHTA 33 obezuenen u GanaHcoBara MYy CTOHHOCT
CC HAMATARA J0 HEroBATA Bh3CTAHOBHMA CTOHHOCT.

33[’)26}'{'1"3 oT ofe3leHka ce NPHIHABAT KATO pasxolH B OTHETA 34 NPHXOINTE H pa3sxoaHTe.

KbM BCHKa GTUYETHA Jatra pr}HeCTBOTO npeHgHara JanH ChIUIIECTBYBAT HHAHMKANHNH, 4e 3ary5a’ra oT ofe31leHKa Ha
4KTHB, KOATO ¢ NpH3Hata B MPEAXOAHA NDEPHOIN, MOME BEYC [A He CHIUECTBYRA WIH NDbK € HaMangna. AKo
ChHIECTBYBAT MOI0GEHH MM KaliHnl, ﬂpy}ﬁecmom OnMpeaens Bb3CTAHOBHMATA CTOHHOCT Ha TOAH AKTHB. Baryﬁa'ra a1
obe3ugHKa ce BL3CTAROBABA OﬁpaTHO CaMO0 TOraBa, KOraTo € HACTLIIKWAA NPOMAHY B NPCLUCHKATE, W3INON3BAHU 1R
ONPEASNIAHE HA BbICTAHOBIMATA CTOHHOCT Ha AKTHEBA, CIIe] NPH3HABAHCTO Ha NOCALAHATA 3ary6a oT obe3ueHka. B
TO3H cnyqai-'i, fallancoBarta cTOHHOCT HA AKTHBA ce YBEMHaRa N0 HErcBaTa BL3CTan0BHMA CTOHIHOCT.
BonicranorasaneTo Ha 3aryba oT o6e3lleHka ¢e NPH3HABA B OTYETA 33 IPUADIHTE W PAIXONMTE.

PHHAHCOBH KHCTPYMEHTH

DuHaHCOBHTE dKTHBH, C H3WOHEHHE HA XCDKHPALINTE HHCTPYMEHTH, BKNHOURAT CJICOAHHTS KaTeropH CI)HHaHCOBH
HHCTPYMCHTH:

*  3a€MH H BicMaHMA,

*  (HHAHCOBRKH AKTHBH, OTMHTAHM NIO CIpaBeAANBA CTOHHOCT B leyanfaTa uny 3arybara;

*  HHBECTHUMH, IBPWAHK J0 NAJILK,

*  (uHAHCOBH aKTUBH HA PA3NOJMKEHHE 3a Nponaxba.

PuHaHCOBATE NACHBY BKIMIOYEAT GAHKOBH 326MW W OBBPRPAMTH, THProBCKH H APYTH 3aAbMKEHHA U 3aABKEHH N0
(MMHAHCOB JIWIHHT.

BHHAHCORUTE HHCTPYMEHTH C¢€ OUESHRBAT pH MLPEOHAYATHOTO npnnoﬁunaﬂe no I€éHa Ha HpHﬂOGHBaHC, KOATO
BKIOYBA CMNPaReUTHBATA CTOAHOCT HA JafeHoTe (ApY HHAHCOB AKTHB) WIIH NOJYYeHOTo (ApY GHHAHCOR 1aCHB) W
[PA3X0ANTe 10 WIBbLPHIBAHE HA CACMIKATA ¢ {bHHaHCOBH HHCTPYMEHTH.

Cnen MupPBOHAYATTHOTO MPU3HABAHE CE ONEHABAT NO crpaeeiipa CTOMHOCT quchoame AKTHRH, KJ'IaCHClJHIalaHH
KaTo {]‘Jl-‘iHEIEIC()BH AKTHBH, ABPKAKY 34 ThplryBaBke U (l)IrIHaHCOBP]Te aKTHBH, ofifBeHY 2a npoﬂa:—KGa.

Cnea MBPBOHAYTATTHOTO NPH3IHABAHE C€ OUeHsBaT no AMOPTHIHPYEME CTOHHOCT, C MmoMollra Ha METOAa Ha
e(j}eKTHBHaTa JTHXBd, HHBCCTHLMH, ABLPaAHH A0 HACTHLITEAHE HA NAOSH, W 3aEMH H BICMaHH4, MpeaccTaBeHd oT
NPENPHATHETO W HEADBPMAHK 38 ThPIYBAHE, KOHTO UMAT q)m(cupau nanex.

3aCMH il B3CMAHMNA, IPEOCTABeHN OT JPyKeCTBOTO, KOMTO HAMAT PUKCHPAH NAAEK, C& OTHHMTAT N0 CeGECTORKOCT.

Husecmuyuu 6 dviyepnu npednpusmus

Aswiepie npeanpysTHE € TOBA, KORTO Ce KOHTPONHpa of JpyXecTsoTe B Pe3yNTaT Ha MPUTeXaHWEe Ha 50 Ha cTo
HNH 110BEYE OT MPABATA HA MHAC B NPSANPHATHETO,
HHBGCTHL[HHTG B AbIREPHK TPCANPHATHA ¢ OLUEHABAT Mo cebecTOHHOCTHHA METO .

Husecmuyuu 8 acoyuupanu npednpusimun

ACOLHUPAHO NPEANPUSTHE € TOBA, B KkoeTe JIpYAECTROTO YIPAKHABA 3HAYHTETHO BAMSHME B Pe3yATAT Ha
npuTexKaHue Ha 20 Ha CTO WK NOBEYE OT NPABATE HA IIAC B IPEATIPHATHETO,
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HHBeCTHIINKTE B ACQUHHPAHT NPEAIPpWATHA CE OLEHABAT NO £e0ecTORHOCTHHS METOL.

Bsevanus

Biemannsta T KIMENTH ce 0UeNgBaT 010 HOMHNATHA CTONMHOCT NP TEXHOTO BL3HMKBANE B ieBa. KuM Oanaxcobara
Tara ce OTYWTAT HA HeTHA 0a3a |(pe3 HaMaflABaHE C €BEHTYanna HaTpynaHa obeslenka.

Obesyenid ng Guagicosuy armucu

JpyxecTroTO NpeleHssa Ha Beaka GaMalicosa 1aTa Aany ca Hatule o0eKTHBHY JOKazaTencTsa 3a ofelneHKaTa Ha
(HHAHCOR AKTUB, HAH HA TPYNa OT (UHANCOBH AKTHBH.

Yywaecrpanaa BanyTa

OUHAHCORUAT OTUET € MPecTaseH B GLArapckn Nepa, KOATO € PYHKUHOHANHATA BATYTA H BATYTATA HA NPEICTARAHE
Ha ﬂp_\’}Kt‘:CTBO'I‘O. Caenkure B HYHKAECTPAHHA BANYTA NLPBOHAYANHO C¢ OTPA3ABAT BhE d))rHKLlHOH'dJIHaTa BANYTA 110
obMeH M KYPC HA JaTaTa Ha CIENmKaTa. l_[OI(}'rlka'l'il H uponamﬁa’ra Ha Ramyra ¢¢ OTHUTA N0 Kypca 3a ChOTBETHATA
cnenka. Ha GasianceBaTta BaTa CE HABLPIUIBA RPCOUCHKA, 0 3aKJIOMHTENHUA Xype KBM 3| nekeMBpH, Ha NAPHUHHTE
MO3HUKK B YYHKISCTPAHHA BANYTA KATO Bh3HMKHANHTE KYPCOBH PA3NHKH €& OTHACAT B OTYETA 332 NPHXOLUTE H
pazxolune. [']epHOEII-IL{HO No OpeUcHKa Ha FeKOBONCTROTO TUKABA NPeOLEHKA CC HIBLPLUBA 8 KPaA HA BCEKH MECEL( C
OTYHTAHE Ha KYPCOBHTE PA3MTKHKN KATO TEKYIN NPHXOA HAX pa3xod, I]pn nomeﬁﬂenne HA BAAYTA CC WAMOJI3BA KYPCHT
Ha HEHTPanHaTa 0aHKa 3a CbOTBETHATA /1aTa.

Pa3xoas no 3aemn

Pasxomire no 3aeMy ce MPHIHABAT KATO PA3X0L B NEPHOAA, B KOHTO Ca HIBbPILEH!.

MaTepnaann saniach

MarepuaiHuTe 3anacH NbpPBOHAYANHC CE OLEHABAT N0 LEHA Ha NpujgobuBase, BRAIOUBAUL PAIXORUTE [0
JAKYNyBaHe WNH npepadoTxa, ¥ BCHUKM APYTH NPEKH pa3xXoiM, CBEp3aHd ¢ npuaobuearero, Bep duuancosute
OTHETH CE NPENCTARAT N0 N0-HUCKaTa 0T ceOecTONHOCTTA U HETHATA peallnikpyemMa CTOHHOCT.

Hernara peanysnpyema cTofHOCT € NpeanonaragmMata NPOAAXKHA Lelia B HOPMANHHA XOJI HA CTOMAHCKATA AEHHOCT
MHHYC NPeBAMIMTENHO OLUEHCHKTE DPa3X0AH 33 1a8hPLIBAHC HA NPOW3BOACTBEHHA LUHMKBLN H TEIH, KOHTO <a
HEEOX0 MMM 33 OCBLUIECTEABANE HA npofaxbara,

MMapminn cpeacTsa

[TapHuhuTe CpeACTBa BKNIOUBAT NAPHUHM CPEACTBA MO GAHKOBM CMETKM W/HIH B Opoii.

OT4eTHT 3a NAPUMHHTE MOTOLH € CHCTABEH N0 IPEKUA METOZ.

JHIXBOHOCHU 32€MIL W TIPHBJIEYEHN CPEACTBA

{lpn nNLPBOHAYATHOTO WM NPH3IHABAHE, JHXBOHOCHWTE 33aEMKH M IHPHBACHEHH CPEICTBA €& OUCHABAT IO
CNpaBeanuBaTa CTORHOCT Ha MONYYCHOTO, HaMalleHa ¢ NPAKO CEbPIAHITE Pa3XxoaH N0 CAENKATE.

Cnen NbpBOHAYANHOTO UM NpusHaBaHe, JIPYHECTBOTO OLEHABA NTMXBOHOCHUTE 3aEMi N NPHBNEYEHH CpEAcTsa IO
AMOPTH3HPaHA CTOWHOCT C WM3NOJ3BAHE METOAA Ha edeKTWBHMA JUXBEH npouent. [lewanGure u aaryfute OT
JHXBOHOCHHTE 38EMH M NPHUBNCYCHH CPENCTRA CE NMPHU3HABAT B OTYETA 33 TPUXOMNTE M PA3XOIHTE, KOraTo MACHBLT
C¢ OTNHCEA, KAKTO W YPE3 NPOLIECA HA AMOPTHIAIINA.

OcHoReH KanuTan

OCHOBHHAT KANUTAN € NPEICTABEH MO HOMHHANHATA CTOHHOCT M ChOTBETCTBA HA AKTYAMHATA MY PEFHCTPALIA.
FlpoBH3di, YCI0BHH AKTHBH H YCIOBHNE NACHBH

lpeensin ce npusnagar, korato JIpyaecTBOTO HMA CErallHo 3aTbiKeHHE (NPABHO KITH KOHCTPYKTHBHO) B peay/aTat
Ha MUHAIH CHOWTHA, HMA BEPOATHOCT 32 MOTAacsBAHE HA 3aIb/KEHHETO Na Ghie HEOOXOHNUM MOTOK OTF PeCypPCH,
ChABPHAIL HKOHOMHYECKH NON3M;, MOXe 1a ObAe HANpapeHa HAJEKIHA OUEHKA HA CTONHOCTTA HA 3a0BJUKEHHETO.
Pazxoaute 3a NpoBHIMM Ce MPENCTABAT B OTHYETA 3@ NPWXOAMTE ¥ pasxoaute. Korato edeXThT OT BpeMeBuTe
PABMMKIL B CTORHOCTTA HA 1IAPHTE € CBLIUCCTBEH, MPOBM3MNTE CE JHCKOHTHDPAT KATO C& H3NO0A3BA TEKYILA HOPMA Ha
DUCKCHTHPARE NPEAH AAHDLH, KOATO OTPAIABA CEUUDMUHATE 3a 3a0bIKEHHETO PUCKOBE,

YCNOBHUTE AKTIIBH #E CC HPHU3HABAT, @ CAMO CE ONOBECTARAT, KOTATO MOCTBNBAHETO HA MOTOK UKOHOMHWYECKH HOM3H
€ BEPOSTHO.

HApykecTe0TO ONOBECTABA YCIOBHHTE 3a0bIKEHNA, KOHTO HE C& NPHIHABAT KATO TNIACHBH, 3aIL0TO HE € MOTRLPACHO
HATHKEHHE Hi NPEANPHATHETO , KOETO G MOTN0 Aa T0BEME J0 UITHYAHE HA PECYPCH.

Jhsuur

JIM31HroB jloroBop ce knackQuUuUUpa kaTo PHHAHCOB NM3MHI, KOTATO HACMOJATENST NpexBLpNd HAa HAeMaTeid
BCHYKH PUCKOBE M M3TONH, CBBP3aHH CbC COOCTREHOCTTA BbpXY aKTHRA.

AKTHBBT CC 3aBeKAa B 0ananca HAa JNH3MHIONONYYATENd MO [0-HHCKATA OT JBETE CTOHHOCTH — CTpaBeaAKBaTa
CTOHHOCT HA HAETHA dKTHR M HACTOALIATA CTOHHOCT HA MHHHMANHUTE JIM3HHTOBH Nanianus. B 6ananca ce oTpasasa
1 CLOTBETHOTO 33 AbJIKEHHE NO PHHAHCOR NHAUHT

Brocaenctaie TH3HHIOBUTE MMamanua ce pasnpeiensT Mexiy ({MHAHCOB pa3Xxoid W HAMANEHME Ha HEIIATEHOTO
3ANBIKEHHE N (PHHAHCOR NHZHHT,

Tlpy excnnoaTalMOHHN NU3NHIOBH IOCOBOPH C& OTYWTAT, KATO pazXofid 38 BBHITHH YCAYLH, HAMMCIACHUTE HAEMHW
BHOCKH.



JIEFTAHET KOHCYJT 00
INPHUJIOKEHHE KbM IN'OJAUIHIEH ®HUHAHCOB OTHET
3a roauHara, npukmourama Ha 3 | nekemspu 2014 r.

IIpn3naBane Ha NPHXOAH H Pa3XoaH

[MpH3HABAHETO Ha NPHXOAMTE W PA3XOAMTE CE M3BBPIUBA MPH CA3BaHe HA NPHHUMNA HA HauucnsBaHe. ITpu3nasar
C¢ B MOMCHTA HA TAXHOTO Bb3HHKBaHe, HE3aBHCHMO OT MapHUYHHUTE MOCTbIUIEHHA H IUIAlaHHA.

[Tpuxo/nTe, CBBP3AHHU CHC CACIKH 33 H3RBPLIBAHE HA YCIYTH CE MPU3HABAT B 3aBUCMMOCT OT eTana Ha 3aBbpLIeHOCT
Ha c/lesikaTa KbM DanaHcoBara aaTa.

Jdanbumn

Tervuy oanvk

l'eKyuuHTe 1aHbYHH aKTHBH M NACHBH 32 TEKYLLHA W MPEIXOIHH MEPHOIH Ce MPU3HABAT M0 CYyMaTa, KOATO ce OYaKBa
na Obe BLICTAHOBEHA OT WIH MJaTeHa Ha JanbuyHUTE BAAcTH. [IpH HM3YHMC/IEHHE HAa TEKYUIMTE AaHbLH Ce NMpHiarat
JAHbYHHTE CTABKH B KbM JIaTaTa Ha OasiaHca.

Omcpoven danvk 8bvpxy doxodume

OTcpoyeHNTe JaHBLUM Ce MPU3HABAT 110 GaNaHCOBMA METOJ 3a BCHYKHM BPEMEHHH Pa3/MKH KbM jaartata Ha Oanawca,
KOWTO Bh3IHWKBAT MEKIY JaHbYHATA OCHOBA HA AKTMBUTE W MACHBUTE H TeXHUTE OAIAHCOBH CTOHHOCTH.

OTcpoueHn JaHbYHU MACHBH CE MPUIHABAT 3@ BCHUKH 00araeMy BpeMEHHH Pa3iuKH.

AKTHBH 1O OTCPOUYEHN TAaHBUM C€ NPH3HABAT 32 BCHYKH HAMAIAEMM BPEMEHHH Pa3IMKH, MPEHECEHH HEU3MNO/I3BAHH
NAHbYHE KPEUTH W HEH3MOI3BAHM JAHBUHH 3ary0u, 0 CTENEHTa, 10 KOATO € BEePOATHO ja e Hamuue oGnaraeMa
nevanba, cpelty KoATo Aa ObAarT M3NON3BAHM HAMANSEMUTE BPEMEHHH Pa3HKH, NMPEHECEHHTE HEM3IOJ3BAHH
JNAHBYHHN KPEIUTH M HEU3MOA3BAHUTE aHbYHU 3aryOu.

JlpyxecTBOTO M3BBpLIBA nperien Ha GanaHcoBaTa CTOIHOCT HAa OTCPOMEHHTE JAHBYHH AKTHBH KbM BCAKA JaTa Ha
Gananca u g HamansBea 70 CTeMeHTa, 10 KOATO Beye He € BeposATHO ja Obje peain3upaHa aoctatbyHa obnaraema
nevanba, KOATO 1a NO3BOJIABA LIEJIMA WIH YACT OT OTCPOYEHHs AaHbYueH akTHB Ja Obje BbicTaHoBeH. Henpusnatute
OTCPOYEHH IaHbYHH aKTHBH CE Npepasriesiar KbM BeAKa jaTta Ha GasaHca M ce NpH3HABAT /10 CTENeHTa, 10 KOATO €
CTaHano BepoATHO na Obae peanusvpana Objewa obnaraema neyanba, KOATO a IM03BOJIH OTCPOYEHHA JaHbYEH
akTHB 1a Ob/1e Bb3CTAHOBEH.

OTcpoyeHnTe 1aHbYHN AKTHBH U NACHBM Ce OLIEHABAT NO JaHbLYHMTE CTABKH, KOMTO Ce 0Yaksa ja 6bjar B cuia 3a
1epnoja, B KOHTO aKTHUBBLT Ce peajlM3upa WM MAcHBbLT ce YpelW, Bb3 OCHOBA HAa NAHBYHWTE CTaBKH (M AaHbYHH
3AKOHM), NEACTBALIM WM BAE3NH B CHA, B 3HAYMTENIHA CTEMNEH, KbM aaTaTa Ha fanaHca.

OcHoBeH KamUTAJX H pe3epBH

OCHOBEH KanuTan

OCHOBHUAT KanuTai € NpeacTaBeH 10 HOMHUHAJIHA CTOHHOCT M ChOTBETCTBA HA aKTyanHata My peructpauus. Kbvm 31
ACKEMBPH 3aNMCaHUAT OCHOBEH KarnuTtail ¢ B pasmep Ha 100 nesa/100 asana x 1,00 neB Bcexw/, kato kbM™ 31.12.
COOCTBEHMLIN HA KaMmUTana B IPY)KECTBOTO ca:

Bpoii akuuw/ % -Ho yuacTue B

Axumonep / Cbapyx)HUK J18J10B€ Kanuraia

Wpan IMetkos Muten 10 10%

Dunancoo-unaycrpuanna rpyna PEM Xonauur AJl 20 90 %
100 100 %

KanuransT e BHECEH U3LANIO.

Pesepsn

3“.‘\'{)‘”06!1‘ pe_fepem

3akoHoBHTE pe3epsu ce (hOPMHPAT OT aKLUHOHEPHHUTE APY/KECTBA KATO pasnpeaeieHue Ha nedanbara o peaa Ha 4.
246 ot Tvproeckus zakon. Te ce 3alensT NOKATO NOCTHrHAT €QHA AECETa WIH MO-TONAMA 4acT OT KalHTana.
H3tounnum 3a gopmupane Ha 3aKOHOBHTE Pe3epBH Ca Haii-MaJIKo e/IHa 16CeTa YacT OT HeTHaTa nevyanba, NPeMUH OT
EMHCHH Ha aKUMW H CpeCTBaTa, NPEABHACHH B YCTaBa WM MO pelleHHe Ha ofloTo chOpaHue Ha akLHOHEpHTE.

3akoHoBHTE pe3epsn Morart 1a ObaaT W3NOJN3BaHW €IHHCTBEHO 3a NOKpHBaHEe Ha 33["}/6!‘[ OT TEKYIUHA H NpeaxodHH
OTYCTHH NEPHOIH.



JIETAHET KOHCYJIT 001
IMPUJOXKEHHUE KbM N'OJUINEH ®HHAHCOB OTHET
3a roauHara, npukIoyeaina Ha 31 nexemspu 2014 r.

O0e3ueHKa HA AKTHBH

KbMm Besika OajaHcoea jara PBKOBOOCTBOTO Ha ,pr}i(ecmoro W3BbpLIBA IPETACH H rpeucHsBa 3a Bb3HHKHATH
VYCIIOBHA 34 00e31leHKa Ha aKTHBMTE, BKJIIOYMTEIHO H Ha {bliHaHCOBH’Fe HHCTPYMEHTH.

I1 pelieHKaTa Ha pbKOBOJACTBOTO €, Y€ HAMA HHAWKALINH 3a o0be3lleHKa HA aKTUBHTE.

Hama CYMH, BKJIIOYCHH B OTYETA 3a NPHXOAHTE H PasxoauTe, Ab/KALIH C€ Ha Bb3CTaHOBCHH 331")76[‘1 0T 00e31eHKa.

HU3naareHn THBHIEHTH

CuriacHo pewtendne Ha O6I0TO chOpaHue Ha ChAPYKHHLMTE Ha [IpyxecTBoTo, npe3 2013 r. He ca pasnpeaeneHu
AHBHACHTH.

VY CI0BHH 3a0bJUKEHUH

Cpe!.u) ﬂp}"?KeCTBOTO HAMA 3aBE€ICHH 3HAYUTE/THH NMPABHH HCKOBE.

Yc/I0BHH AaKTHBH

[]pe3 HacToAAaTd roaMHa He ¢a Bb3HMKHAIHM YCIIOBHH aKTHBH.

[_lCJ'llrl H NOJIMTHKA 32 YIIpABJIEHUE Ha d)HllaHCOBHH PHCK

OCHOBHHTE [;]Ir]HElHCOBH NnacuBH Ha ,T_Ipy}'i(eC'l‘BOTO BKJIKOYBAT JHXBOHOCHH 3d€MH MW INpPUBJICYEHH CPEACTBA, H
ThPrOBCKH 3a/1bJIAKEHHS. OcHoBHaTa LN Ha Te3n QJHHaHCOBH HHCTPYMEHTH € lla C€ OCHIYPH chHchupa.He 3a
NeHHOCTTa Ha ,[[py)[{ecmom. ,[[]Jy}KCCTBOTO npyuTeXKaBa (lJHHElHCOBH AKTHBH, KaTO HanpuMep ThbProBCKH B3EMaHUA H
[MNapH4HHU CPeICTBA, KOHUTO BE3HHKBAT NMPAKO OT neiHocTTa.

OcHOBHMTE PUCKOBE, MPOM3THYAILW OT (PMHAHCOBHTE MHCTPYMEHTH Ha JIpyKecTBOTO ca JMXBEH PHCK, NTHKBHIEH
pHCK, BalyTeH puCK W KpeauteH puck. [Monutukara, kosTo pbKoBOACTBOTO Ha /[IpyKecTBOTO mpmiara 3a
VIpaBneHne Ha Te3n pucKoBe, € 0bolLieHa no-nony.

Jhuxeen puex

Hpy#ecTBOTO € M3M0KEHO HAa PHCK OT MPOMsHA B Ma3apHUTE JIMXBEHM MPOLICHTH OCHOBHO MO OTHOLICHHE Ha
(hHHAHCOBHTE CH NAcHBM ¢ MpoMeHnHB (MJaBail) JUXBEH NpoLeHT. JIpyXecTBOTO ce CTpeMH 1a YyNpaBisaBa
Pa3XoIUTe 3@ JIMXBH 4pe3 H3Moi3BaHe Ha (PUHAHCOBM MHCTPYMEHT KaKTo ¢ PMKCHpaHH, TaKa M C TUIaBally JTHXBEHH
MPOUEHTH.

Jureuden puck

EdexrupHoTo ynpapnenue Ha JUKBUAHOCTTA Ha JIpyKecTBOTO Npejrnosiara OCHrypsBaHe Ha J0cTaTbuHO 0060pOTHH
cpenctea. JIpyxecTBOTO MOAABPKA 1OCTAThUHO THKBUIHYU CPEACTBA MO pa3rallaTeIHH CMETKH H B Opoii.

Barymen puck

iip}-‘?KECTBOTO onepupa B B’bﬂrﬂpl'{ﬂ H € H3JI0KEHO Ha BaNnyTeH PHCK, NpoH3ITHYAIl OT npo,ua:aiﬁn, MOKYTIKH H 3aéMH B

erpo. JlokonkoTo Kypca Ha siesa e GuKcUpaH copamMo eBpoTo, [IpykKecTBOTO He € H3/I0XKEHO HA 3HAYMM BajlyTeH
PHCK.

Kpedumen puck

ﬂpy}KECTBOTU ThpryBa EIHHCTBCHO C YTBBLPICHH TIATEXROCHOCOOHH KOHTPAreHTH. OcseH TOBa, cajijara Mo

ThProBCKHTC B3€MaHHA CE€ CNENAT TCKYLIO, B pE3YJITAT HA KOCTO €KCMNO3HUHATA Ha np)’}KCCTBOTO KbM KpPEeOHTEH PHCK
HE € ChLUECTBECHA.

HelicrBamo npeanpustue

Coourns cJie/l JaTara Ha Oajanca 4

He ca Hactenuan cuOuThd Cllen nararta Ha 63_[131-{03, QCBEH OMOBECTEHOTO MO-rope, HajlaramH o JIHUTEJTHH
KOPEKUUH W/IIH OMOBECTABAHUS BbB ()MHAHCOBUS oTueT Ha JlpyXkecTBOTO 3a roguHara, NpuKioYBAmA Ha 31.12. ]
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