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33FY6I/IT€ oT O6€3HCHKa Ha CAMHHIIA, I'CHCPHpPAIA ITAPpUYHHN ITIOTOILIM, CC PA3IPCACAAT B
HAMAaAEHHE Ha 0aAaHCOBATA CyMa Ha AKTHUBHUTC OT Ta3W CAMHHIA B CACAHHUA PCA: ITBPBO
BT)IZ)XY ITIOAOKHUTEAHATA peHyTaL[I/IH, OTHaACAIIIa CE€ 324 CAMHHIIATA M CACA TOBa B”prY
OCTaHAAMUTC AKTHUBH, HpOHOpL[I/IOHaAHO Ha DaAamcoBara mMm cronuoct. C M3KAIOYeHME Ha
penyranuAaTa 32 BCHYKH APYIH AKTHBH Ha Apy'}KCCTBOTO PBKOBOACTBOTO IIPCIICHABA
IIOCACABAITIO AAAIT CHIIIECTBYBAT MHAWKAIIII 34 TOBA, Y€ sary6aTa oT 0663HCHK3, IIpu3HaTa B
HpCAXO,A,HI/I TOAHMHH, MOJKE€ BE€YC Ad HE CBIIIECTBYBA UAN Ad € HAMAACHA. HpI/ISHaTa B MHHaA
HCPI/IOA O6CSHCHK2 C€ BDB3CTAHOBABA, aKO Bb3CTAHOBHMATA CTOMHOCT Ha CAMHUIIATA,
TCHCpHUpAaIlla IIapu9IHN IIOTOILH, HAABHUITIABA HeMHATa 0DAAAHCOBA CTOMHOCT.

410 PuHaHCOBU AKTUBU

DUHAHCOBHUTE AKTHBHU, C H3KAIOYCHIE HA XCAKHPAIIHTE HHCTPYMEHTH, BKAFOYBAT CACAHHTE
KaTeropuu (PUHAHCOBU HHCTPYMEHTH:
®  33acMH U B3EMaHUA:;
¢ (DUHAHCOBH aKTHUBH, OTYUTAHM IO CIPABCAAMBA CTOHHOCT B ImedaAdaTa HAK
3arybara;
®  UHBECTUIINU, ABP/KAHH AO ITAACIK;

¢ (pUHAHCOBHU AKTHUBHU Ha PA3IIOAOMKECHHE 32 IIPOAAKOA.

DUHAHCOBHUTE AKTUBH CE PA3IPEACAAT KbM OTACAHHTE KATCTOPUH B 3aBHCHMOCT OT IICATA, C
KoATO ca mpuaoOmT. Kareropmsara Ha AaacH (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA MY
Ha OIICHABAHE U AAAU IIPUXOAUTE H Pa3XOAHTE ce oTpasaBaT B OTduera 32 AOXOAHUTE HMAU
AMPEKTHO B COOCTBEHHA KartuTaA Ha APyKeCTBOTO.

PuHAHCOBHUTE AKTHUBH CE ITPU3HABAT HA AATATA HA YPEKAAHETO .

HPI/I lprBOHa‘IaAHO HpI/ISHaBaHC Ha CpI/IHaHCOB AKTHB Apy)KCCTBOTO IO OIcHABa IIO
CIIpaBCAAHIBATA CTOIHOCT. P33XOAI/ITC II0 CACAKaTa, KOHTO MOTIaT Aa 6’bAaT OTHECCHH
AHUPCKTHO KbM HpI/IAO6I/IBaHCTO AN HU3AABAHETO HaA (bI/IHaHCOBI/IH AKTHUB, CC OTHACAT KbM
CTOMHOCTTA HA (bI/IHaHCOBI/IH AKTHUB HWAH IIaCHB, C H3KAIOYCHMEC HaA (pI/IHaHCOBI/ITC AKTHUBM
HAHN ITACUBU, OTYHUTAHH II0 CHpaBCAAI/IBa CTOMHOCT B ImevaAbaTa UAU 3ary6aTa.

OrmucBanero Ha (PUHAHCOB AKTHB CE HU3BBPINBA, KOraTo ApPYKECTBOTO 3aryOH KOHTPOA
BBPXY AOTOBOPHHTE IIpaBa, KOUTO ChCTABAABAT (PUHAHCOBHUSA AKTHB — T.€. KOTATO €4 H3TEKAU
IIpaBaTa 3a IIOAYYaBAaHE HA IIAPHYHN IIOTOIM, MAHM € IIPEXBbPACHA 3HAYHMATA Y4aCT OT
PHCKOBETE M M3IOAHTE OT COOCTBEHOCTTA. TecToBe 32 ODE3IIEHKA CE M3BLPINBAT KbM BCAKA
AaTa HA H3TOTBAHE HAa 0aAaHCa, 32 A4 CC OIPEACAH AAAN Ca HAAHIEC OOCKTHBHUI
AOKA3aTEACTBA 32 HAAMYHETO Ha OOE3I[CHKA HA KOHKPETHN (DHHAHCOBU aKTUBU HAU IPYIIH
puHAHCOBU aAKTHBH.

AuXBeHUTE IAAIAHUA H APYIH IIAPUYHH IIOTOLH, CBBP3aHU C IIPUTEKABAHETO HA
dpuHAHCOBH HHCTPYMEHTH, ce oTpasfBaT B OrTdera 32 AOXOAUTE IIPU ITOAYIABAHETO HM,
HE32aBHCUMO OT TOBAa KaK CE OIEHABA OAAAHCOBATA CTOHMHOCT Ha (PHHAHCOBHUA aKTHB, 32
KOHTO CE OTHACHT.
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3aemMu W B3eMaHNA, BB3HHKHAAH ITbPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATHBHI
pHHAHCOBN HMHCTPYMEHTH € (PUKCHPAHU IIAAINAHHUA, KOHTO HE CE TBPIYyBAT HA aKTHUBEH
mazap. 3aeMUTE U B3EMAHHATA ITOCACABAIIO CE OIIEHABAT IO AMOPTHU3HPAHA CTOMHOCT KaTO
Ce M3ITOA3BA METOABT Ha ¢(DEKTHBHATA AMXBA, HAMAACHA C pa3Mepa Ha oOesleHKaTa. Beska
IIPOMAHA B CTOHMHOCTTA UM ce OTpasaBa B OTdera 3a AOXOAHMTE 3a Tekyrus 1mepuoA. ITo-
TOAAMATA 9aCT OT TBbPIOBCKHTE U APYIH B3eMaHHA Ha APYKECTBOTO CIAAAT KbM Ta3H
KaTeropus (PHHAHCOBU HMHCTPYMEHTHU. AMCKOHTHPAHE HE CE H3BBPIIBA, KOraTO €(PEKTHT OT
HETO € HE3HAYUTEACH.

3HaYnMH B3€MAHHUA CE TECTBAT 32 OOE3IIEHKA II0 OTAEGAHO, KOIATO Ca IIPOCPOYEHH KbM
AaTaTa HAa OaAAHCA MAHM KOTATO CBIIECTBYBAT OOCKTHBHH AOKA32TEACTBA, Y€ KOHTPATCHTHT
HAMA A4 U3ITBAHH 3aABAKECHHATA CH. Bermdaxm Apyrm B3emMaHWs ce TECTBAT 32 OOE3LEHKA IIO
TPy, KOUTO CE OIPEAEAAT B 3aBICHUMOCT OT MHAYCTPHATA M PETMOHA HA KOHTPATEHTA,
KaKTO M OT APYTH KPEAHTHH PHCKOBE, aKO CBIIECTBYBAT TAKUBa. B TO3M cAydYail IPOIEHTHT
Ha OOE3IIEHKATA CE OIPEACAd Ha 0a3ara Ha HCTOPHUYECKH AAHHU OTHOCHO HEITOraCeHN
3aABAKEHHSA Ha KOHTPATCHTH 32 BCAKA MACHTH(HUITIPAHA TPYIIA.

PuHAHCOBH aKTHUBU, OTYUTAHU 110 CIPABEAAUBA CTOMHOCT B IIe4aAbaTa MAH 3aryoOara, ca
aKTHBH, KOUTO Ca ABP/KAHHU 32 THPIYBAHE HAHM Ca OIPEAECACHH KaTO (DMHAHCOBU aKTHUBH,
OTYHTAHN 110 CIIPABEAAHBA CTOMHOCT B IIe9aAOaTa MAM 3arydoaTa IIPH ITbPBOHAYAAHOTO MM
OpU3HABAHE.

WMuBectunum, ABPKAHE AO ITAACK, Ca (DUHAHCOBH HHCTPYMEHTH C (DUKCHPAHH HAK
OIIPEACAACMH ITAAIIIAHUA 1 OIIPEACACHA AaTa Ha maAcka. VIHBecTHMnTe ce OIPEACAAT KAaTO
ABPIKAHH AO IAACK, AKO HAMEPEHHETO HAa PBKOBOACTBOTO HA APYKECTBOTO € Ad Il ABPIKHU
AO HACTDBIIBAaHE Ha IaAexka uM. VlHBecturmnre, ABpPKAHH AO IIAACK, ITOCAEABAIIO CE
OIICHABAT II0 AMOPTH3UPAHA CTOIMHOCT YPe3 METOAQ Ha ePEKTHBHATA AUXBa. B AombAHEeHHE
IIPH HAAIYHETO Ha OOE3LIECHKA HA MHBECTUIUATA (PUHAHCOBUAT MHCTPYMEHT CE OLICHABA IIO
HACTOSAIIA CTOMHOCT HAa M3YHCACHHUTE IIAPUYHU ITOTOLN. BCHYKH IIPOMEHH B IIPEHOCHATA
CTOMHOCT HAa MHBECTULIUATA ce oTunTaT B OT4yera 3a AOXOAUTE.

PuHAHCOBHU aKTUBM Ha PAa3IOAOMKCHIE 32 IIPOAAKOa, ca OHe3n (DHHAHCOBU AKTHUBHU, KOHTO
HE Ca KPEAUTH M B3E€MaHHUA BB3HHKHAAU B IIPEATPHATHETO, MHBECTHIIHH, ABPHKAHI AO
ITAACHK, AW (PUHAHCOBH aKTUBH, OTYUTAHU IO CIPABEAANBA CTOMHOCT KATO IT€9aA0a HMAK
3ary0a. PUHAHCOBUTE AKTUBU OT Ta3U KATETOPHSA IOCAEABAIIIO CE OLIEHABAT IO CIIPABEAAUBA
CTOMHOCT, C HM3KAIOYEHHE Ha TE3W, 32 KOHTO HAMA KOTHPOBKM HAa IIa3apHATa IIEHA Ha
AKTHUBEH I1a3aPH YHATO CIPABEAANBA CTOHHOCT HE MOKE Ad ObAE HAACKAHO OIIPEACACHA.
[TocaeanuTE CE OIEHABAT IO AMOPTU3HPAHA CTOHHOCT ITO METOAA Ha €(PEKTUBHUA AUXBEH
OPOLEHT HAHM IIO ceOeCTOHHOCT, B CAydYall d¥e HAMAT (bHKCHpaH mapex. [Ipomennre B
CIPAaBEAAHBATA UM CTOIHOCT C€ OTPa3fBaT B COOCTBEHHSA KAIIUTAA, HETHO OT AAHBII.
Harpymannre mewaaOu u 3aryom or (DHHAHCOBM HHCTPYMEHTH HA Pa3sIOAOKEHHE 32
1IpoAaxOa ce BkarouBar B Ordera 3a AOXOAUTE 32 OTYETHUSA IIEPHOA, KOraTo (DHHAHCOBUAT
HHCTPYMEHT OBAE IIPOAAACH HAH OOE3IICHEH.
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4.11 Marepuassu 3amracu

MareprmaAHuTE 3aITACH BKAIOYBAT MATE€PHAAN, HE3ABBPIIEHO IPOMU3BOACTBO H CTOKH. B
Ce0ECTOMHOCTTA HA MATEPHAAHHUTE 3AITACH CE BKAIOYBAT PA3XOAHTE ITO 32aKYIYBAHETO HMAH
ITIPOU3BOACTBOTO MM, ITPEpabOTKATA M APYIH IIPEKH PA3XOAH, CBBP3aHH C AOCTABKATA HM.
PuHaHCOBHTE PA3XOAM HE CE BKAFOYBAT B CTOMHOCTTA HA MaTepHaAHHTE 3amacu. Kbpm kpas
HA BCEKHM OTYETEH IIEPHUOA MATEPHAAHHUTE 3aIlaCH CE OLEHABAT II0 IIO-HUCKATA OT
ce0ECTOMHOCTTA UM 1 TAXHATA HETHA peasnsyema cToiHocT. CymaTa Ha BCAKa OOE3IEHKA Ha
MaTEPUAAHUTE 3aITACH AO HETHATA MM PEAAM3YEMA CTOMHOCT CE€ IPHU3HABA KATO Pa3XOA 32
IIEPHOAA Ha OOE3IIEHKATA.

Hermara peasmsyema CTOHMHOCT IPEACTABAfIBA ~OYAKBAHATA IIPOAQKHA II€HA HA
MaTEpUAAHUTE 3aITaCH, HAMAACHA C OYAKBAHHTE Pa3sXOAHM IIO IIpoAaxOara. B cayuait we
MaTepUAAHUTE 3aITACH €4 OUAH Bede OOE3IEHEHH AO HETHATA UM PEAAH3yeMa CTOMHOCT U B
ITOCACABAIIl OTYETEH ITIEPHOA CE OKAKe, Y€ YCAOBHATA AOBEAH AO OOE3IICHKATA HE Ca Bede
HAANIIE, TO CE BB3IPHEMA HOBaTA UM HeTHa peasusyema crorsHOCT. Cymara Ha
BB3CTAHOBABAHETO MOKE Aa OBAE CaMO AO pa3Mepa Ha 0aAaHCOBATA CTOHMHOCT Ha
MaTepUaAHUTE 3amacu 1peAn obesnenkara. Cymara Ha OOpaTHO BB3CTAHOBABAHE HA
CTOMHOCTTA HAa MATEPHAAHHTE 3aITACH CE OTYMTA KATO HAMAACHHE HA PA3XOAHTE 32
MaTEPHUAAH 32 IIEPUOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

,A,py}KCCTBOTO OHPCACAH Pa3sxXoATE 32 MATCPHUAAHH 3aITaCH, KATO M3IIOA3BA MCTOAA CPEAHO
TIPETCTACHA CTOIHOCT.

HpI/I HpOAaH{6a Ha MaTCpI/IﬁAHI/ITC 3aIIaCH TAXHATA OAAAHCOBA CTOHMHOCT CE HpI/ISHaBa KaTo
PasxoA B IICPHOAAQ, B KOUTO € HpI/ISHaT CBbOTBCTHHUAT HpI/IXOA.

4.12 AaHBIH BBPXy AOXOAQ

TCKYU_[I/ITC AAHDYHU AKTHUBH U1 / HAH ITACHUBH HpCACTaBA}IBaT TE3M 3AADBAKCHUA UAM B3EMaHUA
oT 6IOA>K€T’:1, KOHUTO C€ OTHACAT 3a TCKYIIHA IICPHOA M KOUTO HE Ca ITAATCHU KbM AaTaTa Ha
Oaranca. Te ca M3YMCAEHH B CHOTBETICTBHE C TIPUAOKHIMATA AAHDBbYHA CTAaBKA M AAHBIHU
HpaBI/IAa 32 oDAarage Ha AOXOAQ 3a HCpI/IOAa, 32 KOUTO ce OTHACAT, HA 0a3a Ha 0OAaraeMus
(bI/IHaHCOB pCSyATaT 34 HCPI/IOAa. Benuxu HpOMCHI/I B AAHBYHHTEC AKTHUBH HAHN ITACHUBH Ca
IIPU3HATH KATO CACMCHT OT PA3XOAHUTC 324 AAHBIIU B Oruera 32 AOXOAHTE.

OrcpoueHnTe AQHBIIN CE M3UNCAABAT IO ITACHBHUA METOA 32 BCUYKH BPEMEHHU PA3AUKH.
ToBa BKAIOYBA CPaBHEHHE MEKAY OAaAaHCOBATA CyMa HA AKTHBHUTE M ITACHBUTE U TAXHATA
CHhOTBETHA AAHBYHA OCHOBA. B crotBercTBue ¢ m3nckpanuaTa Ha MCC 12 me ce mpusHasat
OTCPOYEHN AAHDBIN BDBB BPDH3KA C PEIYTAIHA, BPEMEHHU PAa3AMKHU, CBBP3aHM C aKIIW B
ADBIIEPHA APY/KECTBA M CBBMECTHO KOHTPOAHPAHH IPEAIPHATHA, aKO OOPaTHOTO
IIPOABACHUE HA TE3H PA3AHKH MOXKE Ad ObAEC KOHTPOAUPAHO OT APYKECTBOTO U € BEPOATHO,
ye OOPAaTHOTO NPOABACHHE HA TE3M PAa3AMKH HAMA AA CE CAYIH B OAH3KO OBbAeIre.
CopImecTBYBAII AAHBYHH 3aI'yOH CE€ OIICHABAT IO OTHOIICHME HA HAAMYHH KPHUTEPHH 32
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[IpU3HABAaHE BbB (DHHAHCOBHUTE OTYCTH IIPEAH Ad OBAE OTPA3CH aKTUB II0 OTCPOYCHU
AaHbIM. TakpB ce IIPHU3HABA, KOTATO CBIIECTBYBA BEPOATHOCT 334 PEAAHSHPAHETO MY
ITOCPEACTBOM OBACIIIN AAHBYHU IIEIAAOH.

[TacuBr MO OTCPOYEHH BPEMECHHH PA3AHKH CC IIPH3HABAT B ITBACH pasMep. AKTHBH IIO
OTCPOYCHH BPEMEHHH PA3AHKH CE IIPU3HABAT CAMO AO CTEIICHTA, Y€ CHIIECTBYBA BEPOATHOCT
Te A2 OBAAT YCBOCHH Upe3 OBACIIH AAHBYHH IT€IaAOM.

3a OIIPCACASHC HaA Pa3MEpa HA AKTHUBUTC MU ITACUBHUTC ITIO OTCPOYCHH AAHBIH CC IIpHUAAraTt
AAaHDbYHHU CTaBKM, KOHTO CE€ OYaKBa Aa 6’bAaT BAAAHI TIIPE3 IICPHUOAA HA TAXHATA
pCaAI/IS’dHI/IH.

3HaunTEAHA YACT OT IIPOMCHHUTC B OTCPOYCHHUTC AAHBYHHN AKTHUBHU MAHM ITACHBH CC OTPa3ABAT
KaTO KOMIIOHCHT Ha pPasxXxoAa 3a AAHDBK B Oruera 32 AOXOAHUTC 32 IIEPHOAQ. HpOMﬂHaTa B
OTCpO"IGHI/ITC AAHDYHHU AKTHBHM HAMW ITACHBM, ABAYKAIIIA CE€ HA HpOMHHa B CHpaBﬁ,A,AI/IBaTa
CTOMHOCT HA AKTUBH HAU ITaCHUBH, KOATO € OTpa3cHa AI/IPCKTHO B KaITkTaAa (TaKI/IBa KaTo
IIPCOIICHKA Ha 3€MH) C€ OTpa3ABAT AUPCKTHO B COOCTBEHMS KAIIATAA.

4.13 TIlapu 1 napuYHU €KBUBAACHTH

ApyKecTBOTO OTYMTA KATO IAPH U IIAPUYHU CPEACTBA HAAUYHHUTE ITAPU B OPOH, HApUYHN
CPEACTBA IO DAHKOBH CMETKH, ACHIO3HTH, KPATKOCPOYHU U BUCOKOAUKBHAHU HMHBECTHIIHH,
KOHTO Ca AGCHO OOpAIlacMH B ITAPHYEH CKBHBAACHT U CBADBP/KAT HE3HAYUTEACH PHUCK OT
IPOMAHA B CTOMHOCTTA CH.

4.14 OrnucsaHe Ha aKTUBU, ABATOTPAIHI AKTHUBU, KAACU(PULIPAHHN KATO AbPIKAHU
3a IPOAAKOa U IIPEYyCTAHOBEHH ACHHOCTU

[TewanOara mAn 3aryOaTa OT OTHHCBAHE HA AAACH aKTHB CE OIIPEACAS KATO PA3AMKA MEKAY
ITOCTBIIACHUATA ¥ 0AAAHCOBATA CTOMHOCT HA aKTHBA U ce OTpasaBa B OTdera 3a AOXOAUTE.

Axo ApyxKecTBOTO BB3HAMEPABA Ad IIPOAAAC ABATOTPAHHH AKTUBH HAH IPyIIa aKTUBH U AKO
IIPOAQKDATA Ce O4YaKBa Aa OBAE OCBIIECTBEHA B 12-MecedeH CPOK OT AaTaTa Ha OaAaHCa,
AKTUBBT AU IPylIaTa aKTUBU CE KAACH(PUIIMPAT U IIPEACTABAT B OAAAHCA KATO ABPHKAHHI 32
ITPOAAKOA.

Hsaxon ot axrmsuTe, KAACH(UINPAHE KATO ABPKAHH 32 IIPOAAKDOA, CE OIEHABAT IO IIO-
HICKaTa OT OaAaHCOBaTa MM CTOMHOCT, IIPEAM KAACH(HUIIMPAHETO UM KATO ABPKAHU 3a
IIpOAa:K0a, ¥ CIIPABEAAHBATA UM CTOHHOCT, HAMAAEHA C PA3XOAUTE IT0 IIpoAakOaTa. Te He ce
amoprtusnpar. Ilpum APyrH akTuBH, ABPMKAHH 332 IPOAAKOA, KaTO HAIpuUMEp (DHHAHCOBU
AKTUBU U aKTUBU ITO OTCPOYEHU AAH'BIIH, HE CE€ U3BBPIIBAT IIPOMEHHU B OICHABAHETO.

PUHAHCOBUSIT C(bCKT oT HprCTaHOBeHI/I ACﬁHOCTH Cce HPCACTaBH B Oruera 3a AOXOAHUTE M
HOHCHCHHHT&, KOraTO AKTUBHUTC, YUATO yTIOTpC6a j11( 6”bA€ IIPCYCTAHOBCHA, IIPCACTABASBAT:

L4 OCHOBECH BHA ACﬁHOCT HAM CE HﬁMI/IpaT B OHpCACACHa reorpa(pcxa obaacr
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® YaACT OT CaMOCTOATEAHO KOOOPAMHHpPAH IIAAH 32 IIPOAKOA HMAU  ABIIEPHO
APYKECTBO, HpI/IAO6I/ITO C IIEA TIPENPOAABAHE

4.15 CoOcCTBEH KaIlnTaA U MAAIAHUA HA AUBUACHTH

AKLII/IOH CpHI/IHT KarmmraA Ha APY)KecTB OTO OTpaSHBa HOMWHAAHATA CTOMHOCT HA
CMUTHPAHUTC AKITHUH.

Ceraacuo msuckBanuATa Ha 9A.246 o1 TwproBekuar sakon ApyxectBoro mma opMupaH
dona “Peseppen”.

AOHT;AHI/ITCAHI/IHT KaITUTaA BKAFOYBA IIPEMHHU, ITIOAYICHH IIPH ITBPBOHAYAAHOTO CMHUTHPAHC
Ha COOCTBEH KalmTaA. Becmukm Pa3xXOAM IIO CACAKH, CBBP3aHHU C CMHUTHPAHC HA AKIIHUM, Ca
HpI/ICHaAHaTI/I OT BHECCHMA KAITUTAA, HCTHO OT AAHbYHHU o0AEKYEHNUS.

PuHAHCOBHAT PE3yATAT BKAIOUBA TEKYIIHA (DHHAHCOB PE3YATAT U HATPYIIAHUTE II€IAAOH K
HEIIOKPUTH 3aIyOH OT MHHAAW IIEPHOAH, ITocoueHH B OTuera 3a AOXOAUTE.

4.16 TleHCHMOHHM U APYTH 3aABAKEHHA KBM IIEPCOHAAA

ApyxectBoro He € pa3pabOTBAAO U HE IIPpHAAra IIAAHOBE 32 BB3HATPAKACHHA Ha
CAYKHTEAUTE CACA HAIIYCKAHE HAHW APYIH ABATOCPOYHHU BB3HATPAKACHHUA H ITAAHOBE 32
BB3HATPAKACHHUA CACA HAIyCKaHE HAHM IT0A popMara Ha KOMIICHCAIIUU C aKIUH, UAH C
AAAOBE OT COOCTBEHUSA KAITHTAA.

ApyKecTBOTO  OTYHTA KPATKOCPOUHH  3aABAKEHHA 110 KOMIICHCHPYEMU  OTIIYCKH,
BB3HUKHAAU HA 0232 HEU3IIOA3BAH IIAATCH TOAHIIICH OTIIYCK B CAYYIAUTE, B KOUTO CE OYaKBa
OTIIyCKUTE A4 BB3HHKBAT B paMkuTe Ha 12 Mecema CAEA AaTaTa HA OTYECTHHUA IEPHOA, IIPE3
KOMTO HAETHTE AMIIA Ca TOAOKHUAM TPYAa, CBBp3aH C Te3nm oruyckd. Kparkocpounmre
3aABAKEHHUSA KbM IIEPCOHAAA BKAFOUBAT HAAHHIIHU, 3AITAQTH H COITMAAHH OCHUTYPOBKH.

4.17 PdunaHCOBU IIACUBU

PuHAHCOBUTE IACHBH BKAIOYBAT TBPIOBCKH W APYTH 3aABAKCHHA M 3aABAKEHHA IT0
pHHAHCOB AH3HHT.

PuHAHCOBHUTE ITACUBHU CE IIPU3HABAT TOIaBa, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32
IIAAINAHE HA IAPUYHU CYMH HAM APYr (DUHAHCOB aKTHB Ha APYIO IPEAIPHATHE HAK
AOTOBOPHO 3aABANKCHIE 3a pasMAHA Ha (DHHAHCOBH HHCTPYMEHTH C APYIO IIPEAIPHATHE
IIPA ITOTEHIIMAAHO HEOAArONIPUATHH YCAOBHA. BCHYKH pa3dXxOAM, CBBP3aHHM C AUXBH, CE
IIPU3HABAT KaTO (PMHAHCOBH pa3xoAn B OTdeTa 32 AOXOAHUTE.

Tbpropckure 3aAbAKEHHA CE IIPU3HABAT ITbPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BITOCAGACTBHE CE€ OIICHABAT IO aAMOPTH3HPYEMa CTOMHOCT, HAMAACHA C ITAQIAHHUA IO
YpeKAAHE HA 3AABAKEHHETO.
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AUBHAEHTHTE, ITAATHMH HA aKIIMOHEpUTEe Ha /\PyKEeCTBOTO, C€ IIPU3HABAT, KOIaTo
AUBHAEHTHTE ca 0OA0Openn Ha CpOpaHMe Ha AKIIMOHEPHTE.

4.18 Apyru npoBusuu, yCAOBHU aKTUBH U YCAOBHU IIACUBU

HpOBI/ISI/H/ITC, HPCACTaBAﬂBaH_[I/I TEKYIIX 3aADbAKCHHSA HaA APY)I{CCTBOTO, HpOI/IBTI/I‘IaLT_[I/I oT
MHIHAAN C”I)6I/ITI/I$I, ypemaHeTo Ha KOCTO CE€ OYaKBa Aa HOpOAI/I H€O6XOAI/IMOCT OT M3XOAAILL
IIAapUYCH IIOTOK OT PpeCypcH, C€ IIPH3HABAT KaTO 3aADBAXKCHHUS HaA APY'}KCCTBOTO.
HpOBI/ISI/II/ITC C€ IIPU3HABAT TOIaBa, KOIaTO Ca U3ITbAHCHHU CACAHUTC YCAOBHA:

° APYH{CCTBOTO HnMa CErairHoO 3aAbAXKCECHUA B pesyATaT OT MUHAAH CbOHUTHSA

® pMa BEPOATHOCT 32 IIOracABAHE HA 33aABAKCHHETO Ad ObAC HEOOXOAHM IIOTOK
pecypcu 3a A2 ObAC YPEAEHO 3aABAKECHHIETO

o MOXKE Aa 61)A€ HaHpaBCHa HaACKAHA OIICHKA HAa CyMaTa Ha 3aAbAKCHHUCTO

Cymara, Ipu3HATa KaTO IIPOBHU3MUsA, IIPEACTABAABA HAH-AOOpaTa IPUOAU3HTEAHA OICHKA Ha
H3XOAAINUTE MAPUYHH ITOTOIHM OT PECypCcH, HEOOXOAUMH 32 YPEHKAAHETO HA HACTOAIIIOTO
3aABAKEHHE KbM Aarata Ha Oasadca. [lpm ompeaeasHero Ha Tasm  Hah-A00pa
IPHOAMSHTEAHA OIEHKA APYKECTBOTO B3MMa IIOA BHHMAHHE PHCKOBETE M CTCIECHTA Ha
HECHUIYPHOCT, CBITBTCTBAIA MHOIO OT CBOHTHATA U OOCTOATEACTBA, KaKTO M edekra oT
IIPOMAHATA HAa CTOHHOCTTA HA IIAPHYHUTE CPEACTBA BBB BPEMETO, KOIaro Te HMAT
3HAYHTEACH €(DEKT.

OO6esmereHua OT TPETH AHIIA BBB BPb3KA C AAACHO 3aAbAKECHHE Ha /\PyKeCTBOTO ce
IIPU3HABAT KATO OTACACH aKTWB. TO3HM aKkTHB, 0Oade, HE MOXKE Ad HAABHIIIABA CTOMHOCTTA Ha
CHOTBETHATA IIPOBHU3HAL.

[TpoBusuuTe Ce MPEPASTACKAAT KbM BCAKA OAAAHCOBA AATA U CTOHMHOCTTA MM CE€ KOPHIHPA,
TaKa 9e Aa OTPa3y Hal-A0OpaTa IPHUOAU3UTEAHA OLIEHKA KbM AaTaTa Ha OaAaHCa.

B cayganre, B KOHTO Cce cumTa, Y€ € MAAKO BEPOATHO AA BB3HUKHE HU3XOAMAII IIOTOK PECypcH
B PE3YATAT Ha TEKYIIO 3aAbAMKECHIE, TAKOBA 3aABAKCHICE HE CE IIPU3HABA, OCBEH aKO HE CTaBa
BBIIPOC 32 OM3HEC KOMOMHAITHA.

APYH(CCTBOTO HC HpI/ISHaBa YCAOBHH AKTHBH, THU KATO HpI/ISHaBaHeTO M MOKE Aa MMa 3a
pe3yATaT HpI/ISHaBaHCTO Ha AOXOA, KOHUTO MOKE HIKOTA Aa HE 6"bAC peaAﬂsnpaH.
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5 Hmorn, Mammunan, ChOpBKeHUA 1 000pyABaHe

Mamm  TpaHcnopTHH

HH, cpeAcT
CBOpBIKE Ba
HUA
’000 B
Oruerna cTofHOCT 174 - 9 - 183
Harpymmana amoprusanms (59) - (1) - (60)
Baaancosa croitrocr 1 aryapu 115 - 8 - 123
2006 r.
OTyerHAa CTOMHOCT 303 67 59 23 452
Harpymana amoprusanms (165) - 5) - (170)
Baaamcosa croiirocr 31 138 67 54 23 282

Aexemspu 2006 r.

OT4yeTHA CTOMHOCT 447 551 106 - 1104
Harpymama amoprusarus (281) (68) (17) - (360)
Baaascosa croiinoct 31 166 483 89 - 738

Aexkemepu 2007 r.

baaancoBara crofiHOCT Ha HMOTHTE, MAIIMHHUTE, CBOPBKEHHATA U ODOPYABAHETO,
rpeActaBeHu BbB prunHancosus otdeT kbM 31 aekemspu 2007 1., € H3UHNCAEHA KAKTO CACABA:

Tpancmo Apyru Pazxoau
prHU 3a
CpeAcCT OpHUA0D

Ba HNBAaHC

Ha AA
000 aB ‘000 AB

Baaancosa croiinoct 1 anyapu 115 - 8 - 123
2006 r.

Hosonpuaoburu akrusu

- upe3 OM3HEC KOMOMHAIIIH

- OTAE€AHO IIPHAOONTH 129 67 50 23 269
OTIIHUCAHU AKTUBU
AmopTusanusa (100) - “4) - (110)

Baaancosa croinocr 31 138 67 54 23 282
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Aexemspu 2006 r.

Hosonpuaoburu akrusu

- OTACAHO IIPHAOOHUTH 144 494 45 91 774
- upe3 OU3HEC KOMOMHAITHA
AKTHBU, KAACH(PUITIPAHH KATO - (10) - (114) (124)

ADP/KAHH 32 IIPOAAKOA U APYTH
AKTUBH 32 OTIIACBAHE

Amoprusanus (116) (68) (10) - (194)

Baaascosa croiinoct 31 166 483 89 - 738
Aexkemepu 2007 r.

6 Ausunr
6.1 ®uHaHCOB AU3ZUHT

Hernara 6GanarcoBa CTOMHOCT Ha aKTHBHUTE, B3CTH HA AM3HHT, Bb3An3a Ha 360 xma.AB. (20006:
07 XUA.AB). AKTHBHTE Ca BKAIOYCHM B rpymata Ha °VIMOTH, MAIIHHE, CHOPBKCHHA U
obopyasane” — (Brxre [loacuenue 5).

B’I)ACH_II/ITC MUHHUMAAHHN AU3HUHIOBU ITAAIITAHMA B Kpail Ha TCKYIIUA 11 HPCAXOAHI/I}I OTYCTCH
TIICPUOA Ca KaKTO CACABA:

31 aexempu 2007 r. Ao 1 Haa 5

TOAUHA TOAHI

‘000 AB ‘000 AB
AMW3HHTOBH IIAAITIAHUA 105 171 - 276
AuckonTHpane (17) (14 - (31)
Herna macrosmia croiHocT 88 157 - 245
31 aexempu 2006 r. Ao 1 Or1pa05 Haa 5

TOAHA TOAUHA TOAMHIA

‘000 AB ‘000 AB ‘000 AB
AU3UHTOBH IIAAIIIAHUA 15 29 - 44
AuckonTHpane (2) (2) - )
Herna macroamia croiinocr 13 27 - 40

AM3UHTOBHAT AOTOBOP BKAFOYBA (PHKCHUPAHN AM3HMHIOBH ITAAIAHUA W OIIINA 32 3aKyIyBaHE
B Kpasf Ha I'OAMHATa OT CPOKA HA AM3HHIA. /\U3HHTOBHAT AOIOBOP € HEOTMEHAEM, HO HE
CBABPKA APYTH OTPAHIYCHHA.

KoM 31.12.2007 r. Apy#ecTBOTO NMa CACAHUTE AOTOBOPH 32 (DUHAHCOB AU3MHI:

e  Xuro Aarre —AyTOAH3HHT 32 IIOKYIIKa 32 2 Opos aBTOMOOHUAN XIOHAAH AKIICHT
EOOA
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e Eyparexk EOOA ITOKyITKa Ha AeK aBTOMOOHA [IIkoAa

e Morto Hcpoe EOOA ITOKYIIKA Ha ACK aBTOMOOHA BoABO

e Asromorop koproparus A/ TOKYIIKa Ha ACK asromobuA CurpoeH

e U Ed Axn ansuar EAA ITOKyIIKa Ha MUKpOOyc VBeko

e Pafidaiizen Ausnunr ITOKYIIKA Ha ACK aBTOMOOMA XIOHAAN ABEHCHC
bearapus OOA

e llHTepAmiiz Ayro EAA ITOKYIIKA HAa ACK aBTOMOOHA XOHAR

6.2 OmneparuBeH AU3HHT

B"bACH_[I/ITC MHUHHMAAHHW ITAAITAHWA ITIO OHCpaTI/IBHI/IH AW3HUHI Ha APY)KCCTBOTO Ca KaKTO
CAC€ABa:

Ao 1 Or1r05

TOAWHA TOAWHHA

‘000 AB ‘000 AB
KoM 31 aekemspu 20006 r. 319 84 - 403
KoM 31 aekemspnr 2007 1. 393 109 - 502

AOFOBOPI/ITC 3a OHCpaTI/IBCH AWUBUHI HE CBADBPIKAT KAAY3H 32 YCAOBHH ITAAIAHUA HAN
OIIIINHM 34 IIOAHOBABAHC A IIOCACABAITIO 3AKYITYBAHC, KAAY3H, CBBPP3aHH C PA3KO ITOKAYBAHC
Ha II1€HaTa, KaKTO H OI‘paHI/I‘ICHI/I}I, CB’bpSaHI/I C AHUBUACHTH, IIOCACABAIIl AWSHHI WA
AOITbAHHUTEAHH 3AADBAKCHUA.

7 HHBecTHIINU B ABIIEPHU APY>KECTBA

APY}KCCTBOTO nMa CACAHHUTC HHBECTUIIN B ABIICPHU APYXKECTBA:

HNMme Ha ABLIEPHOTO yJacrue
APY>KeCTBO

%
FOxomoMmuke OOA 4 70 4 70
At Cu Tu Meana EOOA 1835 100 1835 100
ITA EAA 3 047 100 1000 100
Merpomoanc 2007 EAA 200 100 200 100
baamexkc OOA 3 62,6 3 62,6
®uncurn bearapua AA 152 76 - -
Codpus Exo OOA 472 60 - -

5713 3042

ApykecTBara ca perncTpupaHu B bbarapus u ca oTpaseHH BbB (PMHAHCOBHA OTYCT HA
ApyKecTBOTO IO METOAA HA CEOECTOMHOCTTA.
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AKIIMHTE HA ABINEPHUTE IPEAIPHATHA HE Ca PETHCTPUPAHH HA IYOAMYHA OOpca IOpaAn
TAa3W IPUYIHHA HE MOKE A2 ObAA YCTAaHOBEHA CIIPABEAAMBATA UM CTOHHOCT.

Beuuakn tpancdepu Ha MapHYHN CPEACTBA OT ABIIEPHUTE IPEAIPUATHA KbM APYKECTBOTO,
T.C. PA3IPEACASHETO HAa AUBHACHTH CE M3BBPINBA CACA OAOOpeHme Ha mMuHHMyM 50% OT
OOIIIHA OPO HA AKITMOHEPUTE HA ABIIEPHOTO IIPEAIIPUATHE.

ITpes 2007 r. ApyXeCcTBOTO € IOAYIHUAO AUBUACHTH B pasmep Ha 245 XHA. AB.

8 HemaTepuasHu ABATOTPAiHU aKTUBH

Hemarepmasnure akruBu Ha ApPyKECTBOTO BKAIOYBAT OCHOBHO IIPOIPAMHH IIPOAYKTH K

TBHPIOBCKM Mapku. baramcoBara mm CTOHMHOCT 32 TEKYIIHA OTYECTEH IIEPHOA MOMKE Ad ObAC
IIPEACTABEHA ITO CACAHHSA HAYHH:

ITporpamau Twproscku

IIPOAYKTH MapKu
‘000 B ‘000 B

OrderHa cTofHOCT 40 18 25 83
Harpymana amopTtusamus 4) 4) (3) (11)
Baaancosa croitHoct kbM 1 36 14 22 72
auayapu 2006 .
Or4derHa CToMHOCT 65 18 95 178
Harpymanma amoprusarus (29) (8) (14) (51)
Baaancosa croitnoct xbm 31 36 10 81 127
Aexemspu 2006 .
Or4derHa cTofHOCT 85 253 356 694
Harpymana amoprusarus (62) (43) (72) (177)
Baaancosa croitoct xbm 31 23 210 284 517

AexkemBpu 2007 r.

ITporpamun

MPOAYKTH
‘000 AB

Teproscku

MapKu
‘000 AB

Baaancosa croiinoct kbM 1 sHyapnu 36 14 22 72
2006 r.
Hosonpuaoburn akrusu

— OTACAHO IIPUAOOUTH/ BBTPEILHO 25 - 70 95
paspaboTeHH
AmoprHsarus (25) 4 (11) (40)
Baaancosa croitnoct xbm 31 36 10 81 127
Aexemspu 2006 .
HoBonpuaoOurt aktusu

— OTAEAHO IIPHAOOUTH / BBTPENTHO 20 235 261 516

paspaboreHn
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AmopTusanns (33) (35) (58)

31

(126)

Baaancosa croitnoct kM 31 23 210
Aexemspu 2007 .
9 OrcpoueHU AAHBYHHM AKTHUBU U ITACUBUA

284

517

OTCpO"ICHI/ITC AAHBIIN BBH3HUKBAT B pCSYATaT Ha BpCMCHHI/I paSAI/IKI/I N HCEHU3IIOA3BAaHM

AAHBYHH 3aIyOM, H MOTAT Aa ObAAT IIPEACTABEHH KATO CACABA:

Orcpouenny Orcpouenn OrcpoueHu

Hertexymm aktuBun

OTtcpouenn

AAHBYHHN

IIaCuBHN

‘000 aB

Hemartepumaasn aktusn - 1 - -
Mmotn, mammH{, CbOPBAKCHHA H - - -
obopyaBaHe

[lencmoHHM ™ APYIH 3aABAKEHUA 6 - 8 -
KBM IICPCOHAAR

ApyrH KpaTKOCPOYHH 3aAbAMKCHUSA 7 - - -
OGmo 13 3 8 -

3a moseue I/IH(bOpMaHI/ISI OTHOCHO pPa3sXOAHTE 32 AaHbIOM HaA Apy')KCCTBOTO BHIKTC

[Tosacaenwne 25.

10 Marepuasnu 3anacu

2007 2006

‘000 B ‘000 B

ITpoayknusa 46 -
MarepraAu ¥ KOHCYMATHBH 9 4
Croku 152 19
Marepuasnu 3anacu 207 23

HpI/I OIIPCACASAHCTO Ha HETHATA IIPOAAKHA IICHA HA MATCPHUAAHHTC 3aITaCH PBKOBOACTBOTO
H3IIOA3BA BB3MOXKHO Haﬁ—HaAC)KAHaTa I/IHq)OpMaLII/IH, KOATO € HAAMYHA KbM MOMECHTA Ha

U3BbPIIBAHC HA ITPCIICHKATA.

MaTCpI/IaAHI/ITe 3aI1aCM  HEe Cca 32aA0KEHHM KarTo obesneveHne Ha 3AADBAXKCHHUA HaA

ApyxectBoTO.
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11 Kparkocpounu (pUHAHCOBU AKTHUBU

Kparkocpounnrte (hUHAHCOBH AKTHBH BKAIOYBAT MHBECTHIIMH B IICHHHU KHIUKA, KOHTO CCE
IIPIAOOHTH 32 KPATKOCPOYHO THPIYBAHE C IIEA ITOANBP/KAHE HA AMKBHAHOCT.

2007 2006

‘000 A ‘000 AB

Axrimn - 146
- 146

12 Teproscku B3emaHuA

2007 2006
‘000 B ‘000 AB

Tpproscku B3emaHus, OPyTO 2338 1172
O0esmenxa 2 4
TbproBcku B3eMaHUsA, HETO 2 336 1168

Haii-3paunmure Thprosekn B3emManus koM 31 aekemspu 2007 1. ca KakTO CA€ABA:

2007
‘000 B

BTK Mobaiia EOOA 307
Aobu IIpec EOOA 139
ACH OOA 137
Aprent 2002 OOA 125
3ennrornrrumeans boarapms OOA 121
ET M 1 M KoMOHHKERIITHHC 97
Cou Meana Coepsrucuz AA 95
ObDb bauszmarmm AA 87
Moro [1poe EOOA 73
Memxayrapoaer Means Lentsp OOA 54

baaancosara croiHocT Ha THPTOBCKHUTEC B3CMAHUA CC CIUTA 324 Pa3yMHA HpI/I6AI/I3I/ITCAHa
OIICHKA Ha CIIPABCAANBATA M CTOMHOCT.

Benukn T'pr‘OBCKI/I B3CMaHHA HA AP}DKCCTBOTO ca HpOBCpCHI/I 324 MHAHUKAITUH 32 O6CSHCHK3.
HpI/I OHPCACACHH TI)pFOBCKI/I B3CMaHMIA HC Ca OTKPI/ITI/I HNHAUKAITUH 34 O6€3LICHK3 1 TakKaBa

HC € HAYMCASBaHA.

T”pr‘OBCKI/ITC B3€MaHHSA Ca AbAJKHMU B CpOK ot 90 AHHU 1 HE C"bA"bp)KaT C(pCKTI/IBHa AHMXBA.
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Bewakn Teprosekn B3emMaHnsA ca OOEKT Ha KPEAHTEH PHCK. PBKOBOACTBOTO Ha APYyKeCTBOTO
He WAEHTHMUIIUpPA CIEIU@UYEH KPEAUTEH PHCK, ThH KAaTO TBPIOBCKATE B3EMaHHA CE

CBCTOAT OT FOASIM OPOM OTAGAHU KAMEHTH.
13  Apyru B3emaHusa

2007 2006

‘000 A ‘000 AB

IIpeaocrasennu aBancu 65 92
Bsemanusa ot Auxsu - 11
65 103

14 ITapuunm cpeacTBa
[TapuaranTe CPEACTBA BKAIOUBAT CACAHHTE KOMIIOHEHTH:

2007 2006
‘000 A ‘000 AB

[Taprranu cpeactBa B Opoit 34 106
[Taprann cpeacTBa B OaHKH 885 2130
919 2236

15 CoOcTBeH KanuTaA
15.1 AxmmoHepeH KalmTaA

Perucrpupannar kamuraa Ha ApyRecTBOTO ce cbCTOM OT 575 624 OpOsi OOMKHOBEHHU AKIINN
C HOMHMHAAHA CTOHHOCT B pasmep Ha 1 AB 3a aknuma. Bemukn axknmm ca ¢ mpaso Ha
ITOAy9IaBaHE Ha AMBHACHT U AMKBHAAITHOHEH AAA M IIPEACTaBAABAT €AHMH raac ot O0Imoro

C’I)6paHI/IC Ha AKOHUOHCPUTE HA APY)KCCTBOTO.

2007 2006
‘000 B ‘000 B

I/ISAaACHH W HAITBAHO ITAATCHHM AKITII:

- B HAYAAOTO HA TOAMHATA 282 244 282 244
- H3AAAEHU IIPE3 TOAMHATA 293 380 -
AKIIny M3AAA€HUM U HAITbAHO IIAATEHHI 575 624 282 244

KkbM 31 AekeMBpH
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CIIMCBHKBT HA OCHOBHHTE Q.KHI/IOHCPI/I Ha AP}DKCCTBOTO c HpCACTaBCH KaKTO CA€ABa:

34

2007 2007 200 2006

Bpoit aknum % Bpoit aknium %

Arenmms 32 HHBECTUIIMOHHA 293 568 51.00 141 122 50.00
nadopmarms OOA

Handelsblatt Baeiligungs - - 141 122 50.00

GmbH
I Eita Meamma EOOA 282 056 49.00 - -
575 624 100.00 282 244 100.00

15.2 IIpemmen peseps

ApyxectBoro nMa (OpPMHpaH IIPEMHEH pe3epB OT IIPEBHINEHHETO HA IICHATA HA
oneHuTeAnTe Ha anporupanute 1pes 2007 r.akrmBpm  HaA HOMHHAAHATA CTOMHOCT HA

AKITHUHTE .

15.3 3akoHOBH pe3epBH

Apyru peseppu ca OPMHPAHH OT PA3IIPEACACHHE HA PEAAU3NPAHA ITe9aAba OT MUHAAN
TOAMHH IO PEIICHHUE HA AKITHOHEPUTE HA APY/KECTBOTO.

16 TBproecku 3aABAKEHUA

Hait-3aaunmure Toproseku 3aabAxkenus kbMm 31 aekemspu 2007 1. ca KaKTO CAEABA:

2007
‘000 B

Ecrep AA 28
K1 IMapraspc AA 28
Porompec AA 28
Crextsp AA 23
K pekaama OOA 11

He ca mpeacraBeHH CIIpaBEAANBH CTOWHOCTH HA TBHPIOBCKHTE M APYIH 3aABAKEHUSA, THI
KATO IOPAAH KPATKOCPOYHHSA UM XapaKTep, PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, U€
CTOfIHOCTHTC, IIO KOHUTO TE Ca HPCACTaBCHI/I B 621A21HC21, OTpaS}IBaT TAXHATA CHpaBCAAI/IBa
CTOMHOCT.
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17 TIlepconaa
17.1 Pa3xoAu 3a mepcoHasa

PaSXO,A,I/ITC 32 Bb3HATPAKACHHA HA IICPCOHAAQ BKAFOYBAT:

2007 2006

‘000 AB ‘000 AB

Pasxoan 3a 3amaatu (5 145) (3 649)
PasxoAn 3a conmaAHu OCHTYPOBKH (452) (280)
Pa3sxoam 3a mepcoHaa (5 597) (3 929)

17.2 3aabAkeHUA KBM IIEPCOHAAA M OCUTYPUTEAHH MHCTUTYIIAN

3aA'bA>KCHI/I}ITa KbM IIEPCOHAAA 32 3AIIAATH U APYTH BB3HATPAKACHUA, BKAIOYCHU B EaAcha,
C€ CBCTOAT OT CACAHHUTEC CYMIU:

‘000 aB ‘000 aB

3aABAKEHHSA 32 3AIIAATH KbM IIEPCOHAAA 106 114
3aAbAKEHHSA 32 HEU3IIOA3BAH OTITYCK 64 71
3aABAKEHUSA 32 COITMAAHN OCUTYPOBKHU 17 14
187 199

18 AanbuHHU 3aABAKEHUA

2007

‘000 aB
3aABAKEHUA 32 KOPIIOPATHBEH AAHBK 84 137
3aabaxenusa no SAAC 370 227
Apyru pamprm 83 58
537 422

19 IIpuxoau oT mpoAAKOHU

2007 2006

‘000 AB ‘000 AB

[Ipuxoan ot 00ABH U pekAamMa 17 811 13 780
AupexTHE TpoAaKOH 1226 1079
[Npuxoan ot aboHAMEHT 1240 1074

[Tpuxoam oT opraHusupane HA CIEITHAAUINPAHT

MEpPOIPHUATHA 797 236
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[IprxoAn oT mpoaaxkOa Ha CTOKK 560 206

21634 16 375
20 Paszxoau 3a maTepuasu

2007 2006
‘000 AB ‘000 AB
Pasxoan 3a xaprus (1 081) (1 087)
Pasxoan 3a ocuc korcymarusu (62) (64)
Pasxoan 3a eneprus (61 (49)
Pasxoau 3a ommakoBane (55) (37)
Pasxoan 3a meproanxa (41) (35)
Apyru (387) (257)
1677) (1529)
21 Pa3xoAu 3a BBHIIIHUA YCAYTH
2007 2006
‘000 A8 ‘000 AB
Pasxoan 3a meuar (2 311) (1 838)
MapkeTHHT pa3xoAn (795) (570)
Pasxoam 3a pexaama (642) (632)
Bouman aBropn (577) (324)
Pasxoan 3a xoudepenmmu (402) (78)
Haemm (390) (284)
Pasnpocrpanenne (281) (321)
Excronarius (232) (235)
OmakoBane (202) (143)
Teaedonnu pasxoan (189) (210)
NMudopmannonHn yeayru (174) (174)
Apyru (1 455) (1 560)
(7 650) (6 226)
22 TleuaaGa / (3ary6a) or mpoaax6Ga Ha HETEKYIIY AKTUBU
2007 2006
‘000 AB ‘000 AB
[Ipuxoan ot mpoaaxoOa 11 -
baaancosa cToifHOCT Ha TPOAAACHUTE HETEKYIIU AKTHBI ) -
ITeuaaba /(3ary6a) or mpoAak0a Ha HETEKYIUM AKTHUBU 2 -
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23 TIpuxoAM OT AUXBM U PA3XOAU 32 AUXBU

IIprxoAu OT AUXBH M Pa3XOAM 32 AUXBU HE BKAIOYBAT TE3HU, IPOUITHYAIIN OT IIPOMAHATA B
CIPAaBEAAMBATA CTOMHOCT Ha (DUHAHCOBH HMHCTPYMEHTH, OTYHTAHU IIO CIPABEAAUBA
croitHocT. CAeaHHTE CyMH ca BKAroueHH B OT4eTa 32 AOXOAUTE 32 ITIEPHOAA:

2007 2006
‘000 AB ‘000 AB
ITpuxoAu OT AMXBU, CBBP3AHH C:
- OAHKOBH ACTIO3UTH 52 26
- APYTH IIPUXOAH OT AUXBH 54 8
ITpuxoau ot AMXBH 106 34
Pa3xoAu 3a AUXBU, CBBP3aHH C:
- 3aeMH 1 -
- UHAHCOBU AH3HHT (10) -
Pa3xoau 3a AnxBu (11) -
24 Apyru dpunancosu npuxoau/(pasxoAn), HETHO
2007 2006
‘000 AB ‘000 B
[Tpuxoan ot mpoAakOa Ha (PHHAHCOBU aAKTHUBH, OOABCHM 32 52 -
IIPOAAKOA
PesyArar or mpomAHa BBB BAAYTHHTE KypPCOBE - 6
bankoBu koMucrnonau (24) (15)
28 )

25 Pa3xoAu 3a AAaHBIA

OuakBaHUTE PA3XOAN 32 AAHBLM, OasupaHn Ha e)CKTHBHATA AAHBbYHA CTABKA B pasMep Ha
10% (2006 r.: 15 %) m AeHCTBUTEAHO INIPHU3HATUTE AAHBYHHUTE pazxoanm B OTuera 32
AOXOAHTE MOTAT A2 ObAAT PABHEHH KAKTO CACABA!

2007 200
‘000 AB ‘000 AB
[Teuanba/ (3aryba) 3a meprnoaa peAn AAHBIN 5942 4194

AagbuHa CTABKA 10% 15 %
OuaxBaH pa3sxoA 3a AAHBK (594) (629)
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Kopeknun 3a mpuxoAn, OCBOOOACHU OT AAHBYHO
obAarame

- Pa3XOAH 34 AMOPTH3AIINH 32 ABHAYHH IICAHT

- Kommrencupyem roanmren otmyck 2007

- AagbuHa.0aA.cT-cT Ha oTimcany aktusu o1 AATTA
- [Ipuxoan oT chygactusa

Kopeknnn 32 HelrpusHaTH 32 AAHBYHH IIEAU PA3XOAN
- C4eTOBOAHO HAYNCAEHHU PA3XOAU 32 AMOPTH3AIIHA

- KomneHCcnpyemu roAuIinHm OTIrycKku

- Pazxoan Ge3 AokymeHT

- PazxoAn, HecBbp3aHU ¢ ACHHOCTTA

- O6e311eHKA HA B3EMAHUA, OTIIMCAHN B3EMHUSA

- Hauncaenn, rA0OH, CAHKIIIT U AD.

- Hauncaenu u HemsImaaTeHI XOHOPapH

- CueToBOAHA GaA.cT-cT Ha otinrcaH aktus oT CaAlla
- AaHbK IIpU U3TOYHHKA, 32 KOWTO HE CE IIPU3HABA
AQHBYEH KPEAUT

35

25

(32)
©)
®)
2
M
)
)
M
)

38

23

(23)
(11)
M
M
O

)

Texy1n pa3xoA 3a AAHBK, HETHO

AeliCTBUTEAEH PA3XOA 32 AAH'BK, BKAFOUBAIII:
TekyII pa3xoA 3a AaHbIN

OTCpOYCHE AAHBYHH PA3XOAU/IIPUXOAH B PE3YATAT OT:

- Bb3HUKBAHE H OOPATHO IIPOABACHUE HA BPEMEHHHI
PasAUKHI

Buxre [Tosicuenne 9 1o orHornenue Ha OTCPOYCHUTC AAHBYHH AKTHUBU U ITACHUBH.

26 AoxoAu Ha aKOUA

(584)

(581)
(584)

3

(637)

(637)
(640)

OcHoBHUAT AOXOA Ha aKITUA 1 AOXOABT HA aKITMA C HAMAaACHA CTOMHOCT Ca U3YNCACHH KATO
32 3BHAMEHATEA € M3IIOA3BAHA BEAMYHMHATA — HETHA HC"IﬁA63, IIOAACKAITIA HA paSHpCACACHI/IC

MCIKAY HpI/ITC)KaTCAI/ITC H2 OOMKHOBEHH AKITWH.

CpCAHOHpCTCFACHI/IHT 6pOI‘/'I AKIOM, WU3IIOA3BAH 34 M3YMCAABAHECTO HAa OCHOBHUA AOXOA HA
AKIIHA, KAKTO 1 HETHATA nevarba IIOAACKAIITA HA paSHpCACACHI/IC MCIKAY HpI/ITe)KaTCAI/ITC Ha

OOUKHOBEHH AKOHUOHCPHUTE, € KAKTO CACABA:

2007 2006

‘000 AB ‘000 AB

Herna newanba/ (3ary0a), MOAACKAIIA HA PA3IIPEACACHIE 5361 049 3557 058
CpeaHonpereraeH OpOH aKITHI 450 234 282 244
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OCHOBEH AOXOA Ha aKIu:A (A€Ba 32 aKIHA) 11.91 12.60

ITpes 2007 r. ApyecTBOTO € H3IIAATHAO HA CBOMTE AKIIMOHEPU AUBHACHTH B pa3Mep Ha
1 901 xma. aB. (2006 r.: 1 525xuA AB.). Tazu cyma IpeAcTaBAsABa IAAIaHE B pasmep Ha 0.74
AB Ha akrus (2000: 5.40 as.)

Pasmpeaeaermero Ha AmBHACHTH OT ApPyKecTBOTO craBa cAeA pemreHue Ha OOIIoTO
ChOpaHME Ha AKIIHOHEPUTE, HE € IIPHU3HATO 3aAbAKCHHUE 32 ITAAINAHE HA AUBHACHTH IIPE3
2007 r. BbB (PUHAHCOBUTE OTYETH.
27 CaeAKH CBC CBBP3aHH AUIIA
Cpppsanure Auma Ha ApyAKEeCTBOTO BKAIOYBAT CEAEM ABIIEPHU APYKECTBA, COOCTBEHHMIIH,
KAIOYOB VIIPABACHCKH IIEPCOHAA Ha APYKECTBOTO H APYTH CBBP3aHU AMIIA OIHCAHU IIO-

AOAY.

Axo He e I/IBPI/I‘IHO YIIOMCHATO, TpaHSaKL[I/II/ITC CbC CB"bpSaHI/I AMIIA HE Ca I/ISB'pr_HBaHI/I HpI/I
CIICTIUAAHN YCAOBHS 1 HC Ca HPCAOCTaBHHI/I HUAW ITIOAYYIaBAH HUKAKBU T apaHI_[I/II/I.

27.1 Caeaxu cbC COOCTBEHUIIA

2007 2006
‘000 A ‘000 AB

ITpoaax6a Ha ycayru
- Arennus 3a naBecTHIImOHHA nHpOpMarmas EOOA 9 -

IToxynka Ha CTOKHI

- Arennwus 3a naBect.nadOpMmana EOOA 1 -
ITokymnka Ha ycAyru
- Arennus 3a naBect.na@OpMmana EOOA 233 -

ITpeaocTraBenu 3aemMu

- Arennus 3a naBect.nH@opMmaria EOOA 1 330 -
- Il Eita Meana EOOA 1438 -
- Ouann XapMaHAKHEB 250 -

Hauncaenn npuxoAu oT AUXBH
- Arennus 3a naBect.nadOpMana EOOA 6 -

Bre3cranoBeHnu 3aemmu:
- OGuann XapMaHAKHIEB 250 -

Hauncaenu npuxoAr OT AUXBH:
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- I'lm Eita Meana EOOA, 7 -

- ®uanmr XapMaHAKHACB 2 -
27.2 CAeAKH C ABIIEPHU IPEATIPUATHA

2007 2006
‘000 a8 ‘000 aB

ITpoaarx6a Ha ycayrm:

- FOxonomuxc OOA 1 1
- A1 Cu Tu Meauna EOOA 1 2
- Merpomoanc 2007 EAA 9 -
- Quacnta Bbarapus AA 36 -
IToxymnka Ha cToKu:

- Aff Cu Tu Meaua EOOA 4 -
IToxynka Ha ycAyrm:

- Merpomoanc 2007 EAA 2 -
ITpeaocraBenu 3aemu/raaBuuna/: -
-ITA EAA 782 -
-FOxomomnkec OOA - 45
Be3cranoBenu 3aemu:

-TIA EAA 401 -
- FOxomomukec OOA 45 -
Hauncaenu npuxoAr OT AUXBH:

-TIA EAA 9 -
- FOxonomukec OOA 1 5
IToayuenu 3aemu/raaBanna/:

-baanmekc OOA 280 -
- A1 Cu Tu Meaua EOOA 82 -
Hauncaenu pasxoAu 3a AMXBH:

- baanekc OOA 1 -
- A1 Cu Tu Meauna EOOA 1 -

27.3 CAeAKU C KAFOUOB YIIPABACHCKHU IIEPCOHAA
BreamarpaxaeHmATa HAa KATOUOBHSA YIIPABACHCKH IIEPCOHAA BKAFOYBAT CACAHUTE PA3XOAM:

2007 2006
‘000 a8 ‘000 B

KparkocpouHu Bb3HATPA’KACHUA
- sarmaata AVK (233) (28)
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- 3AITAQTH ABTOPCKH (102) (80)
- PA3XOAH 32 COITMAAHU OCHUTYPOBKHI ®) (6)

27.4 Caapa KM KpaA Ha TOAMHATA

2007 2006
‘000 a8 ‘000 aB

Bszemanus or:

- cobcTBEeHUIIN 2781 -
- ABIIEPHU IIPCAIPUATHA B T.9
TIA EAA 431 16
Mertpormoanc 2007 EAA 4 -
®Puacuru bearapus AA 43 -
baamexc OOA 2 -
FOxomomukec OOA - 54
3261 70
3aAbAKEHNA KBM:
- cobcTBEeHUIT 69 -
- ABILCPHH IIPCAIIPHATHA B T.9
FOxoromuke OOA 9 7
Ait cu tTu Meana EOOA 85 7
Codusa Exo Meana OOA 4 -
Merpomoanc 2007 EAA 1 150
baamrexkc OOA 281 -
TTA EAA 1425 -
@Puncutn bearapua AA 57 -
1931 164

28 IleAn U IIOAMITHKA HA PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHUE HA PUCKA

BcaeactBue Ha m3rmoaspanero Ha (DPUHAHCOBH MHCTPYMEHTH APYKECTBOTO € M3AOKEHO Ha
ITa3apEH PHUCK U IO-KOHKPETHO HA PUCK OT IIPOMEHH BBB BAAYTHHA KYPC, AUXBEH PHCK,
KAKTO M PHUCK OT IIPOMAHATA HA KOHKPETHHU IIEHHU, KOETO CE€ ABAKU HA OIEPATHBHATA H
MHBECTUIIMOHHATA ACHHOCT Ha ApyxKecTBOTO. YIIPaBACHHETO Ha prcka Ha ApyxecTBOTO ce
OCBIIECTBABA OT IIEHTPAAHATA AAMUHUACTPAITHA Ha APYKECTBOTO B CHTPYAHHIECTBO € bopaa
Ha Aupekropute. Ilpmopurer Ha PBKOBOACTBOTO € A2 OCHUIYPH KPATKOCPOYHHTE U
CPEAHOCPOYHN IAPHYHHU ITOTOIH, KATO HAMAAHM H3AATAHETO CH Ha PUCK. ABATOCpOUHHITE
pHHAHCOBN MHBECTHIIHH CE€ YIIPABAABAT, TAKA Y€ Ad UMAT ABATOTPAHA Bb3BPAIIAEMOCT.

28.1 BaayreHn puck

APYHO?CTBOTO HsiAMa KPEAHUTH OT (bI/IHaHCOBI/I WHCTUTYIIIH B YIyKACCTpaHHA BaAyTa H IIO-
TOAAMATA 9IACT OT CACAKUTE APY)KCCTBOTO C€ OCBIIIECTBABAT B 61>Arapc1<1/1 AEBa.

28.2 AwuxseH puck
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[ToanmTrkara Ha APyKECTBOTO € HACOYEHA KbM MHHHIMH3HPAHE HA AUXBEHUA PUCK IIPU
ABATOTPAIiHO (pHHAHCHPaHE. 32TOBA ABATOCPOYHUTE 32€MU €4 OOMKHOBEHO € (PHKCHPAHU
AUXBEHN IIporeHTH. Bcrmuku ¢uHAHCOBH aKTWBH M IAacHBH Ha /PYKECTBOTO €a C
pHUKCHpaHN AMXBEHU IIPOLIECHTH, KAKBHTO Ca OMAH H B IIPEAXOAHATA TOAMHA.

28.3 Kpeauren puck

Msaarasero Ha ApPyKeCTBOTO Ha KPEAUTECH PHCK € OTPAHHYCHO AO pa3Mepa Ha OaAaHCOBATA
CTOMHOCT Ha (DMHAHCOBUTE AKTUBH, IIPU3HATH KbM AaTaTa Ha basamca, KakTo € IT0COYeHO
IIO-AOAY:

I'pymu puHAHCOBH aKTUBU — OAAAHCOBH CTOMHOCTH

PuHAHCOBH AKTHBH, AbP/KAHI AO HACTBIIBAHE HA ITAACK - 146
[Tapu 1 mapuaHM cpeAcTBa 919 2236
TBpProBckH U APYIU B3EMAaHHA 5662 1341

6 581 3723

ApyKecTBOTO PEAOBHO CACAH 32 HEU3ITBAHEHICE HA 3aABAKCHUATA HA KAUCHTUTE U HA APYTH
KOHTPAr€HTH KbM /APYKECTBOTO, YCTAHOBEHH HHAMBHAYAAHO HAHM HA TPYIIH, M H3IIOA3BA
Ta3u HHQOPMAITHA 32 KOHTPOA Ha KpeAUTHHA pucK. Korato pasxoamre He ca IIPEKaAE€HO
BUCOKH, CE¢ HA0ABAT M M3IOA3BAT AAHHHU 32 KPEAUTEH PEHTHHI OT BBHIIHU H3TOYHUIIN
U/UAU OTYETH HA KAHCHTHUTEC U APYIH KOHTpareHTH. [loAmrTHKa Ha ApPYyKeCTBOTO € Aa
M3BBPIIBA TPAH3AKIIUN CAMO C KOHTPAIr€HTH C AOOBP KPEAUTECH PEHTHHI.

P"I)KOBOACTBOTO Ha Ap}DKCCTBOTO CIHTa, Y€ BCHUYKH TOPCCIIOMCHATH q)I/IHaHCOBI/I AKTHUBU,
KOUTO HE ca OmAn O6€3HCHHB8.HI/I IPE3 IMPCACTABCHUTE OTYCTHH IICPHUOAH, Ca (i)I/IHaHCOBI/I
AKTHUBH C BHCOKA KPCAUTHA OIICHKA, BKAFOYUTCAHO U TE3M, KOUTO Ca C HACTBITNA ITAACK.

APY)KCCTBOTO HAMA O6CSHC‘ICHI/IH, ADBPIKAHH KaTO rapaHIuA 32 (bHHaHCOBI/ITC CH AKTHUBH.

[lo orHOIIeHHE HAa TBPIOBCKUTE U APYIH B3eMaHUA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAUTEH PHUCK KbM HHUTO EAMH OTAEGACH KOHTPAITEHT HAM KbM Ipyla OT
KOHTPAr€HTH, KOUTO MMAT CXOAHH XapaKTepHUCTHKH. KpeAUTHHAT PHCK OTHOCHO IapHYHH
CPEACTBA U APYIM KPaTKOCPOYHU (DMHAHCOBU AKTHBH CE CYHTA 32 HECBHIIECTBEH, THIl KaTO
KOHTPAreHTUTE ca OAHKH C AOOpa pEenyTanus M BHCOKA BBHIINHA OIEHKA HA KPEAUTHHA
PEITHHT.

28.4 AmkBHAEH pHUCK

APYHO?CTBOTO IIOCpeIIa HYXAUTE CH OT AHKBUAHH CPCEACTBA KATO BHHMATCAHO CACAHU
ITAAITAHUATA II0 IIOTACUTCAHHUTC ITAAHOBC HAa ABATOCPOYHHUTC (bHHaHCOBI/I 3aADBAKCHUA,
KaKTO M HM3XOAAIMHUTE IMAPUYHHN ITOTOLIM, BB3HHKBAIIIM B XOAAQ Ha OIICpATHBHATA ACﬁHOCT.
HY}KA,I/ITe OT AUKBHUAHH CPCACTBA CC CACAAT 32 PA3AMYHHU BPEMCBU IICPHUOAU -CKCAHCBHO U
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EKECCAMIYHO, KaKTO 1 Ha Oasara Ha 30-AHeBHH nporHo3u. HyxAnTe OT AMKBHAHE CPEACTBA
B ABATOCPOYEH ITAQH - 32 ieproAn o1 180 u 360 AHH, ce OIIPEAEAAT MECEHUHO.

ApyKecTBOTO ABpKH IApH B OpOH M IIEHHN KHIDKA 32 TBPIYBaHE, 3a Aa IIOCPEINa
AMKBHUAHOTE CH HYKAH 32 repuoAn A0 30 amm. CpeAcTBa 3a ABATOCPOYHUTE AMKBUAHHU
HY/KAHL C€ OCHUIYPSABAT 9YPe3 3aC€MH B CBOTBETHHSA PasMep M IIPOAAKOA HA ABATOCPOYHHU
dpuHAHCOBU aAKTHBH.

Kbm 31 aexkemspu 2007 r. mapexurTe Ha AOTOBOPHHUTE 3aAbAKCHHA Ha ApyxKecTBOTO ca
OOOOIIEHN KAKTO CACABA:

31 aexempu 2007 1. Kparkocpounnu AbArocpounn
Ao 1 roamna Or1a05 Haa 5
TOAVHA TOAVTHA
‘000 AB ‘000 AB ‘000 AB
3aAbAKEHHSA 11O (PUHAHCOB AH3UHT 105 171 -
3AABAKEHUA KBM AOCTABYUITA 4 395 - -
4 500 157 -

Kbm 31 aexkemspu 2006 r. mapexuTe Ha AOTOBOPHHUTE 3aAbAKEHHA Ha ApyxKecTBOTO ca
OOOOIIIEHN KAKTO CACABA:

31 aexemBpu 2006 1. Kparkocpounnu AbArocpounn
Ao 1 roamHa Or1a05 Haa 5
TOAVHA TOAVTHA
‘000 AB ‘000 AB ‘000 AB
3aAbAKEHHSA ITO (PUHAHCOB AH3HHT 15 29 -
3aABAKEHUA KBM AOCTABYUITA 1 800 - -
1815 29 -

CTOfIHOCTPITC, OIIOBCCTCHHU B TO3W AHAAW3 HA ITAACKHTC HA 3AABAKCHUATA, IIPCACTABAABAT
HEAMCKOHTHPAHUTC ITAPHIHU IIOTOLIH IIO AOTOBOPHTE, KOHMTO MOIAT Ad CE PA3AHYIABAT OT
DAaAAHCOBUTE CTOMHOCTH HA 3AADAKCHUATA.

28.5 Kareropum (pmHAHCOBU aKTUBH U ITACHUBU

baaancosure croimocru mHa (pI/IHaHCOBI/ITC AKTHUBM M ITACHMBH HaA APY}KCCTBOTO MOraT Aa
HPCACT’ABCHI/I B CACAHHTE KaTCI‘OpI/II/II
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Kparkorpaiinu akTusu
- OHHAHCOBU AKTUBH, ABPKAHU 32 THPIyBaHE (OTIUTAT

Ce ITO CIIPABEAAUBA CTOMHOCT B ITeYaA0aTa HAK - 146
3arybara)

TBProBeKH U APYTH B3EMAHUA:

- Kpeanrn u B3emanus 5 662 1341
[Tapu u mapuyanm cpeacTBa 919 2236

A’BATOCPOYHU ITACUBU
- OHHAHCOBYU I1ACHBH, OLICHABAHMU 110 AMOPTH3UPAHA

N 157 27
CTOMHOCT
Kparkocpounu nacusu
- OHHAHCOBY I1ACHBH, OLICHABAHM 110 AMOPTH3UPAHA 38 13
CTOMHOCT
TbproBeku 3aABAKEHNSA:
-OUHAHCOBY ITACUBH, ABP/KAHU 32 ThPIYBAHE

APP P 3 639 1179

(OT‘II/ITaHI/I II0 CIIPAaBCAAHBA CTOMHOCT B ImevaAbaTa MAU

3aryOara)

29 TloAmTHKA M IPOLIEAYPH 32 YIIPABACHUE HA KAIINTAAQ

[eanTe HA APYKECTBOTO BBB BPb3Ka C YIIPABACHHE HA KAITUTAAA CA:
. A2 OCHTYPH CIIOCOOHOCTTA Ha APYKECTBOTO A2 TIPOABAKH Ad CHIIECTBYBA
KAaTO AEHCTBAIIO IPEAIIPUATHE U
. A2 OCHTYPH aACKBATHA PEHTAOMAHOCT 32 aKITHOHEPHTE.
KAaTO OIIPEACASA IIEHATA HA IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

ApyKecTBOTO yIIpaBAfiBA CTPYKTYpAaTa HAa KAIIMTAAA U IIPABH HEOOXOAHUMHUTE ITOIPABKU B
CHOTBETCTBHE C IPOMEHHTE B MKOHOMUYECKATA OOCTAHOBKA M PHUCKOBHTE XaPAKTECPHCTHKU
Ha CBOTBETHHTE aKTHUBH. 3a A2 IIOAABPKA HAM KOPHUIHpPA KAIINTAAOBATa CTPYKTYPa,
ApyKecTBOTO MOKE Aa IIPOMEHHU CyMaTa Ha AUBUACHTHTE, U3IAAIIAHN Ha aKIIHOHEPUTE, Ad
BbpPHE KAITUTAA HAa aKIIMOHEPUTE, AA EMHTHPA HOBH aKIIUH HMAU A IIPOAAAE aKTHBH, 32 Al
HAMAAUT 3AABAKEHHUATA CH.

30 Cub0urHma caea AaTaTa Ha 0asaHCA
He ca Bp3HUKHAAM KOPUTHPAITH CHOUTHAA AN 3HAYHTCAHI HEKOPUTHPAIIN CHONTHA MEKAY

AaTaTa Ha CHCTAaBSHE Ha OaAaHCa M Aatata Ha 0A0OpeHmeTo or ChBeTa Ha AMPEKTOPHTE 32
1yoAuKyBaHeTo Ha (punancosus otdet, 7 Mapt 2008 r.
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