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LVBOfl
Hacxoflimwr ^oiuiaa e flOKJia^ 3a aeHHOcrra Ha "EOK HHKCH" Afl
OCHOBHHTC npnopHTCTH B zieHHOCTTa Ha pi>KOBojiCTBOTO Ha "EOK HHKCH" Afl npes 2011 r.,

6axa HacoHCHH KIM:
a) HaMwpane na <J)HHaHCOB napTHtop 3a noflHOBflBane Ha npoHSBO^CTBOTO na 6e6eniKH niopeTa "AM

AM", KaTO ocHOBHa ACHHOCT na zipy^cecTBOTo;
6) yBejiHHaBane na npo^a^cGHTe na CTOKHTC H npo^yKUHJiTa, KOHTO npe^nara apy^cecTBOTO.
B) CTa6HjiH3HpaHe na (JjHHaHCOBOTO ctcTOflHHe Ha ^py^cecTBOTO H noracflBane na npocponeHHTe

r) npHBjiHHane Ha cxpaTerHnecKH HHBCCTHTOP 3a Hsrpa^aHe na co6cTBena (J)a6pHKa 3a
xpaHH H 3a ocHrypjreaHe na ziocTaTtHHH o6opoTHH cpe^cTBa 3a peajiHSHpane Ha (J)HpMeHaTa KOHuenuHfl sa
CTa6HjiHO H HOCTOHHHO pasuiHpflBaHe Ha nasapnoTO npnctcTBHe;

zt) oc-binecTBasaHe Ha floroBopH 3a HSHOC na 6e6euiKH niopeTa "AM AM";
e) npozrbjDKaBaHe Ha cTaprapajiaTa npes 2010 r. KonijenuHfl sa ejieicrpOHHa rbproBHa, npes

Cb3fla£eHHfl 4>HpMCH HHTCpHCT MaraSHH, HOCTO5IHHO oGHOBflBaHC Ha HH^OpMaUHSTa B TpHTC 4>HpMCHH

6;iora, HsnojiSBane na counajTHHTe wpe>KH "OeHc6yx"s "TyHn>p", "JIKHKC^HH" H #p. KaTO naH-
H HCHSHCKBam ^ontjiHHTejiHH ^HHaHCOBH pecypcH Ha^HH sa nponaraH^Hpane na

H ycjiyrHTe, KOHTO npeziJiara <J)npMaTa.

II. HCTOPHfl, yqPEfl^BAHE H CLBflABAHE HA flPY)KECTBOTO

e cT>34a^eno 3a Heonpe^ejieH cpOK c PemenHe JVb 1 OT 17.04.1996 r. na CFC c
50 000 /ncT^eceT XHJM^H/ jiesa. C PemenHe N° 2 / 19.10.1998 ro^HHa H Pemenne N° 3 /

19.07.2000 ro^HHa, KanHTajitT ce yBejiH^asa Ha 5 000 000 /neT MHJiHona/ H CT>OTBCTHO aeHOMHHHpa na 5
000 /neT xHJi^flH/ Jiesa. C PemeHHe JVe 4 / 17.10.2002 ro^Hna, KanHTajrbT na apy^cecTBOTO ce yBejiMHasa Ha
126 000 /CTO ztsa^eceT H meet XRHH^H/ Jiesa. C Pemenne >Ts 5 / 12.12.2003 ro^HHa 4>HpMaTa ce
npeoSpaaysa B EZIHOJIHHHO aKUHOHepno flpy>KecTBO. C PeuieHne M 6 / 01.06.2004 ro^HHa, KanHTajitT na
^py^cecTBOTO ce ysejiHiaBa Ha 44 1 000 /qeTHpHCTOTHH HeTHpH^eceT H e^na XHJM^H/ jiesa. C PeuieHwe JVe 7
/ 30.06.2005 r. H PeiiieHHe JVe 8 / 22.11.2008 r. ce BnHCBaT npOMCHH B CtseTa Ha ^HpeicropHTe Ha

. Ha 04. 1 1.2008 r. flpy^ecTBOTO ce finnca B TtproBCKHfl perncrbp.
Co6cTBCHHUH na 1 00% OT KanHTajia na ^PJOKCCTBOTO ca 2 /ase/ 6tJirapCKH ^HSHHCCKM jiHua.
3anHcaHH«T KanHTaji Ha apy^cecTBOTO e HSUSJIO BHCCCH H e B o6m pasMep na 581 000 JIB.,

B 126 OGHKHOBCHH, HOHMCHHH aKUHH c npaso na mac, c HOMHHajiHa CTOHHOCT OT no 3500
BCHKa OT Tax H 40 npHBHjierHpoBaHH aKUHH 6es npaso na rjiac, c HOMHHajma CTOHHOCT OT no 3500

OT T«X.
opraHH na ^pyacecTBOTO ca OGmoTo c^Gpanne H CtBCTa na ^HpeicropHTe, KaTO

ce npeacTaBji^Ba H ynpaBjrasa OT H3m>jiHHTe^eH ^upeicrop, HasHaneH no aoroBOp 3a
H KOHTpoji.

H npes 201 1 ro^HHa ce sanasHxa ci>mecTByBamHTe ^oroBOpH sa HSKJUOHHTCJIHH npasa c "Levtrade
Int." (PTY.) Ltd. - K3AP H c (JmpMa "Laboratorios ORDESA" S.L. - Bapcejiona, HcnaHHa.

npOHSBO^CTBOTO Ha 6e6eiuKH niopeTa sanonsa npes 2000 roflHHa H 40 MOMCHTa ce HSBtpmsa npes
Btsjiarane Ha H3pa6oTKa Ha HuuieMe no (J)HpMenaTa peuenTypa H KpHTepHH sa KanecTBO, KOHTO
CtOTBCTCTBaT HSUflJIO Ha HSHCKBaHHSTa Ha MCCTHOTO H CBpOnCHCKOTO SaKOHO^aTCJICTBa. Hsm>JIHHTejI Ha

B MOMCHTa e C^HH 6tJirapCKH npOHSBO^HTeji.
B Kpa» na 2002 manna (J)HpMaTa saKynysa npoMHUiJieH napueji neflajien OT rp. Cotjma, c ueji

Ha co6cTBCH sasoa sa ^CTCKH xpann.
OT 2003 r. #0 2005 r. "BOK HHKCH" Afl pasuiHpaBa, Kaicro npoHSBOflCTBenaTa CH

HOMCHioiaTypa, TaKa H flHCTpH6yTOpCKaTa CH Mpe^ca. npes 2006 r., cjie^ nope^Hua OT OGCKTHBHH ci>6HTHfl
H3B1>H KOHTpOJia Ha .apyKCCTBOTO ($aJ!HT Ha 4>HpMaTa npOHSBOAHTCJl, HCJIOflJIHa KOHKypCHTHa KaMnaHHfl H

Zip.), sanoMBa cnazi B npo^a^c6HTe. Hpes cenTCMBpn 2006 r. HPOHSBO^CTBOTO na HiiineMe ce Btsjiara na
2



FoduuieH doxjiad 3a deunocmma ua "E0KHHKCH"AM3a KCUieHdaHama 2011 ^.
Ce^ajinme: rp Co4>Ha, PenyGjiHKa
Aapec; yji. "B. rierjieuiKOB" Jfe 82, 6ji. 192, ex. E, an. 18 _ EHK: 121083790

HOB npOH3BO,HHxeji, HO BHC^pHBaHexo Ha acopxHMCHxa H c-bOXBexHO nycKanexo na nasapa na
BCHC acopxHMCHXH e MHOFO Gasno, KOCXO zionuiHHxejiHO BjiomaBa nasapmixe HOSHUHH na
TOSH cnafl npo^tJi^caBa 30 cenxeMBpH 2007 r., Koraxo ce cicnioHBa axopn florosop 3a npOH3BoacxBo c
#pyr npOH3BO4HTeji. npe3 2008 r. HMa nojio>KHxejiHaxa xeH^eHUHfl H picx Ha npo^a^cGHxe. Dpes

xpHMecenne na 2009 r. 6axa sanoHHaxn H peajiH3HpaHH HHKOJIKO aoroBOpa 3a (JmnaHCOBH
H 6axa paapaGoxenH HHKOJIKO MajiKH npoeKxa 3a ^HHaHCHpane no EsponeHCKHxe nporpaMH

na 4>wpMH - BT>3Jio>KHxejiH. Pipes 2010 po^HHa H npes 2011 ro^HHa Hapacna ^ejfbx aa ^HHaHCOBHxe H
KOHcyjixaqHH H H3roxB5mexo na npoeKXH H anajiHSH B o6mwfl o6eM npoaa»c6H Ha ^py>KecxBOxo.

20 1 1 r. ce yBejiHHHxa npo^a^c6nxe na CXOKH, BHacHHH ox apy>KecxBoxo Kaxo xosa e BCJIC^CXBHC Hai!-
na pa3BHTnexo na cts^a^enaxa npes 2010 roOTHa ejiempOHHaxa njrax(J)opMa 3a xtproBHJi H

nonyjiflpH3HpaHe na npo^yKxnxe H ^CHHOcrra Ha ^py^cecxBOxo. npes 20 1 0 roziHHa ycnaxMe ^a
perHcxpHpaMe niopexaxa "AM AM" 3a BHOC H pasnpocxpaneHHe B e^Ha ny^ma Atp>KaBa, HO npes UHJiaxa
201 1 ro^HHa He ycnaxMe ^a peajinsupaMe HSHOC. npo/rwmHXMe H 3a^T>ji6oHHXMe, sanonnajTHxe npes 2010

nperosopH 3a npo^a^Ga na nama HHxejieKxyajiHa co6cxBCHOCx, npHjao6nxMe HOBH npasa Btpxy
coGcxBCHocx c ueii octmecxBHBaHe Ha Haeaxa 3a npoj5a^6axa na "naKexH 3HanHfl"H
Ha xexHOJiorHHen xpanc(})ep Ha noxeHUHajiHH KJIHCHXH, KaKxo y Hac, xaica H B ny^GHHa, HO

no npHHHHa Ha o6maxa HKOHOMHnecKa CHxyauH* KaKxo y nac, xana H B csexa, see ome

III. OPrAHH3AUJIOHHA CTPYKTyPA

OpraHH3auHOHnaxa cxpyKxypa na ^py^cecxBOXo e perjiaMCHXHpana B Ycxas H e:
1 . O6mo CbGpaHHe - ctcxon ce ox BCHHKH aKLjuonepH c npaso na mac.
2. CtBex na ^HpeKxopnxe, c-bcxoam ce ox Ilpeace^axeji H #BaMa HJICHOBC.
OnepaxHBHOxo PT>KOBOZICXBO na apysKecxBoxo ce octmecxB^Ba ox H3ntJiHHxejieH
H3BT>H ptKOBO^cxsoxo, nepcoHajia na flpy>KecxBOxo ce CI>CXOH (cinxaHo KI»M 31.12.2011 r.) ox 3

, B X.H.:
>opT>>KeHa oxpana - #BaMa;
npOCKX - CflHH.

BCHHKH ocxanajiH ZUII>)KHOCXH 3a ocHryp»Bane Ha nopMajinaxa ^CHHOCX Ha apy^cecxBOxo Morax ^a
ce ocHrypax Hpe3 ̂ orosop 3a HaeMane na npeconaji ox jiHuensHpaHH arenuHH, Koraxo e Heo6xo#HMO. Opes
201 1 rojiHHa xaKasa Heo6xo^HMOCx HC e BB3HHKBajia.

IV. OPrAHH3AL]Ji£ HA flEMHOCTTA

OCHOBHH napxHbopH Ha apy^cecxBoxo npes 2011 rojiHHa ca X^PFOBCKH H ^HCxpH6yxopCKH
(xtproBCKH BepHFH, cynepMapKexH, xnnepMapKexH, anxeKH H c^e^HaJlH3HpaHH Mara3HHH 3a
xpann). Cxa6HJiH3auHOHHaxa nporpaMa sa 2011 r. ctnexana c npo^^Ji^caBauiaxa 4)HHaHCOB0'
HKOHOMHnecKa KpH3a He MO^ca fla nocxHrne HCKaHHxe ox ptKOBO^cxBoxo pesyiixaxH, HO BtnpeKH xosa
o6maxa CHxyauHfl Ha sa^Ji^^cHfljiocxxa na (J)HpMaxa ce no^o6pH. H npes 201 1 r. npofltjiacnxa ^a HaMajissax

HH 3a ro^eMuxe TbproBCKH sepHrH, sa CMexKa na cepHO3HOxo ysejiMHeHne npH KopeKXHHxe H
Be^nara MajiKH Mara3HHH H anxeKH.

201 1 r. npOflVDKHxa nperosopHxe sa HSHOC na 6e6euiKH niopexa "AM AM" c pe^Hua
H 6tjirapcKH Bi>HiiiHO-xi»proBCKH nocpeAHHHCCKH $HPMH, Kaxo ycnaxMe ^a nojiynHM ome

3a pasnpocxpaHeHHe B e/ma

V. OPiHAHCOB OT^IET H AHAJIH3
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MOJIKH H cpe^HH npeOTpHflTHfl, KaTO roflHiiiHHflT (J>HH3HCOB OTHCT 3a 2011 r. e ctoGpasen c nocjie,ziHHTe
HSMCHCHHfl B CHCTOBOOTHTC CT3H£3pTH.

OqentHHaTa 6a3a, H3noji3Bana B cneTOBo^naTa OTHCTHOCT H B nocjie^CTBne npH HsroTBHHCTO Ha
<J)HH3HCOB OTHCT e HCTOpHHecK3T3 ijcHa (ueH3 na npiiuo6HB3He) HaMajieHa c HaipynaHHTe

H 3ary6n OT o6e3UCHKa, KaTO or yHpeflflBanero na ^py^cecTBOTo zio MOMCHTa 3ary6n OT
o6e3ueHKa HC ca OTHHTaHH, TLH KaTO MaTepHajiHHTe 3anacn (CTOKH, CJ^POBHHH H MaTepnajiH H n
CT>OTBCTHO ce6ecTOHHocTTa HM He npeBHiiiaBa HCTHaTa HM peajiH3HpyeMa CTOHHOCT.

OCHOBHHTC HOKasaTCJiH B GajiaHca na ^py^cecTBOTo 3a 201 1 r. H sa ne^xoAHaTa 2010 r.

BajiancoBOTO ^HCJIO e naiviajiajio c 67 XHJI.JIB. H e 1 094 (1 161) XHJI.JIB.
HCTHHTC npHxojiH ca ce ysejiH^HJiH etc 77 XHJI.JIB. H ca 433 (356) XHJI.JIB.
Han-oGmo ^aHHHTe OT Gajianca na apy^cecTBOTO KT>M 31.12.201 1 r. B XHJI.JIB. ca:

1 094 - o6m pa3Mep aa aicraBHTe, B T.H.:
924 - HCTCKymH aKTHBH HJIH 84,69% OT BCHHKHTC aKTHBH;

170 - TCKyUXH aKTHBH HJIH 15,31 % OT BCHHKHTC aKTHBH;

473 - o6m pa3Mep Ha nacHBHTe, B T.H.;
180 - fltjirocpOHHH 3aaT>ji^ceHH5i HJIH 38,06 % OT BCHHKHTC
293 - KpaTKOCpOHHH 3a^T>JI^CCHHa HJIH 6 1 ,94 % OT BCHHKHTC

62 1 - co6cTBCH KanHTaji HJIH 56,76 % OT o6mHfl pa3Mep Ha

OT iiH(j)pHTe e BH^HO, ne ^py^cecTBOTo HC e 4>nHancoBO MoGnjmo - HMa TBtp^e FOJWM npoueHT
HCTCKyiUH aKTHBH H SaMBJDKeHHM KT>M (J)HHaHCOBH HHCTHT^HH H ^OCTaBHHUH, HO 6

noKa3aTCJiHTe CH cnpHMo 2010 ro^HHa c nosene OT 4.0%.

HeTCKymHTC aKTHBH B XHJI.JIB. C3!

BHfl Ha aKTHBHTC

3CMH

KOMniorbpHa TexHHKa
crpa^H
MaillHHH

TpaHcnopTHH cpeacTBa

TbprOBCKH MapKH

nporpaMHH nponvicra

OEmO:

OTMCTHa CTOHHOCT

247,392 XHJI.JIB.

2,465 XHJI.JIB.

387,296 XHJI.JIB.

49,822 XHJI.JIB.

91,890 XHJI.JIB.

3,079 XHJI.JIB.

136,151 XHJI.JIB.

1.328 XHJI.JIB.

919,423 XHJI.JIB.

HarpynaHa aMOpTHsauna

2,465 XHJI.JIB.

137,803 XHJI.JIB

49,822 XHJI.JIB.

91,890 XHJI.JIB.

3,039 XHJI.JIB.

134,088 XHJI.JIB.

1.328 XHJI.JIB.

419,845 XHJI.JIB.

6ajiaHcosa CTOHHOCT
247,392 XHJI.JIB.

249,493 XHJI.JIB.

0,040 XHJI.JIB.

2,062 XHJI.JIB.

498,987 XHJI.JIB.

BCHHKH HCTCKymH aKTHBH CC aMOpTH3HpaT HO JIHHCHHHflT MCTOJI, K3TO FO^HIUHHTC

aMOpTH3aUHOHHH KBOTH Ca: 50% 3a KOMHIOTtpHa TCXHHKa, 4% 33 Crpa^H, 30% 33 M3IIIHHH, 25% 33

TpancnopTHH cpe^CTBa, 15% 33 O^HC odopyaBane H 33 rtproBCKH MapKH H 50% 33 nporpaMHH npo^yKTH.
Ilpe3 2011 r. apy^cecTBOTO 3a^tJi6oMH H3rpa5*caaHCTO na HHTCPHCT 6a3HpaH3T3 nji3T(J>opMa sa

ejieicrpOHHa TbproBHH H peioi3M3 na ^CHHOCTHTC H npo/iyKTHTe CH, aanonna npH^oGHBane Ha np3B3 Bi>pxy
HHTeJieKTyajma coGcTBenocT H no TOSH Hannn yBCJiHHH CTOHHOCira Ha HereicymHTe SKTHBH B npouec Ha

3KTHBH CC C^CTOHT OT!

1 14 (177) XHJI.JIB. HJIH 67,06% ca B3CMaHHfl OT KJIHCHTH, KaTO OT T«X 42 XHJI.JIB. ca
cnpflMO 3a^i>jiaceHHfl H3 zipy^cecTBOTO KIM npOH3BO4HTCJiH na HUIJICMC OT npezixo^HH
2 XHJI.JIB. HJIH 1,18 % ca napHHHH cpe^CTBa, OT THX 1,9 XHJI.JIB. ca KacoB3 HajiHHHOCT H 0,1 XHJI.JIB.
B 6aHKOBH p33nJI3IU3TeJIHH CMCTKH;

4



FoduiueH doiciad 3d deimocmma na "B<£>K HHKCH"AM3a KajiendapHama 2011 ^.
: rp. CO^HH, PenySjiHKa BtJirapua

Aapec: yji. "B. nerjieuiKOs" K<> 82, 6ji. 192, BX. E, an. 18 _ EHK: 121Q8379Q

54 (11 8) XHJI.JIB. HJIH 3 1 ,76 % ca MaTepnajiHH 3anacn;
3a TCKymHTe aKTHBH ne ca najiHue HjncaKBH cneqncjmKH, Ha KOHTO £a ce o6tpne
fl-bJirocpOHHHTe 3a,ai>jDKeHH5i ce CBCTOHT OT 180 XHJI.JIB. safltJDKCHHJi no 6aHKOB
KpaTKOCpOHHHTe 3a,ai>jDKeHHfl Ha flpy>KecTBOTO ce CBCTOHT OT:
234 (301) XHJI.JIB. HJIH 79,86% ca 3£WbJi^ceHHH KT,M .uocTaBHHUH.

35 (40) XHJI.JIB. HJIH 1 1,94% safltJDKCHHfl no KpeOTT, KOHTO cjie^Ba #a ce noracar 40 e#Ha
2 XHJI.JIB. HJIH 0,68% e nojiyneH asanc, KOHO cjie^sa #a ce noracH 40 ejjHa

22 XHJI.JIB. HJIH 7,5 1% ca zjpyrHTe

3a KpaTKOCpOHHHTe safltjraeHHfl He ca Hajinue HflKaKBH cneixH^HicH, na KOHTO #a ce o6tpHe no
OCOSCHO BHHMaHHC.

rioKasaTejiHTe 3a JIHKBH^HOCT na ^py^cecTBOTo KT>M 3 1 . 12.201 1 r. ca:
- H3HHCJICHH KT>M BCHHKH 3a4"bJI>KeHH« (fltJIFOCpOHHH H KpaTKOCpOHHH) KOC(})HUHeHTHTe Ca:

0,359 (0,545) 3a o6ma JIHKBH^HOCT (TeicymH aKTHBH KI»M BCHHKH saatji^KCHH^);
0,245 (0,328) 3a HC3a6aBHa JIHKBH^HOCT (B3CMaHHH/napHHHH cpe^CTBa ICBM BCHHKH
0,004 (0,002) 3a a6cojiK)THa JIHKBHJHOCT (napHHHH cpe^CTsa KT>M BCHHKH
- H3HHCJICHH ICbM KpaTKOCpOHHH 3a^l>JI»CeHHfl KOe^HUHCHTHTC Ca:

0,580 (0,815) sa o6ma JIHKBH^HOCT (Teicymn aKTHBH KT>M KpaTKOCpOHHH
0,396 (0,490) 3a HesaGasna JIHICBH^HOCT (B3eMaHH«/napHHHH cpe^CTBa KT>M KpaTK.
0,007 (0,003) 3a aGcojiKrraa JIHKBH^HOCT (napHHHH cpe^CTBa KT>M KpaTKOCpOHHH s
*Pe3yjiTaTHTe B CKoGnTe ca 3a 2010

PeajiH3HpaHHTe OT ̂ py^cecTBOTO HCTHH npHxo^H npes 2011 r. B a6cojiK)THa cyMa ca 433 (356)
XHJI.JIB. H B cpaBHCHHe c npeflxoflHaTa 2010 r. ce OT6eji«3Ba yBejinneHHe B pasMep Ha 21,63%, KOCTO ce
4i>Ji5KH npe^H BCHHKO Ha yBejiHHCHHTe npo^a>K6H Ha CTOKH H npo^yKUHH, BtnpeKH
jiHnca na ziocTaTtHHO o6opoTHH cpe^CTBa.

Opo^yKUHHTa H CTOKHTC ce CHHTaT 3a peajiH3HpanH H CT>OTBCTHO ce <J>aKTypHpaT Ha
KoraTo peanHo ce H3B03saT, i.e. Koraxo (j)H3HHecicH nanycKaT cicjia^a na (})HpMaTa.

a ce OT6ejie^cn, ne KaKTO H npes 2010 ro^HHa, nasapHOTO Tbpcene H noTenuHaji H Ha
(niopeTaTa "AM AM") H Ha CTOKHTC (ACTCKH xpann "ORDESA" H cpe^CTBa 3a rrtpaa noMom

"BURNSHIELD") ca MHOFO no-rojieMH OT peaiiH3HpaHHTe npe3 2011 r. o6mo 433 XHJI.JIB. npoayiomH,
CTOKH H ycjiyrn.

O6mo npHxoflHTe na ^py^cecTBOTO ca 433 (356) XHJI.JIB., a pasxo^HTe ca B o6m pa3Mep na 430
(353) XHJI.JIB. H ce ctcroflT OT:

204 XHJI.JIB. 47,44 % e 6ajiaHCOBaTa CTOHHOCT Ha npo^a^eHHTe aKTHBH (CTOKH);
17 XHJI.JIB. 3,95 % 3a aMOprasauHH;
79 XHJI.JIB. 18,37 % 3a BBHUIHH ycjiyrn;
23 XHJI.JIB. 5,35 % 3a sanjiaTH H ocnrypOBKH;
67 XHJI.JIB. 15,58 % sa JIHXBCHH H (J)HHaHCOBH
37 XHJI.JIB. 8,60 % OT Tax ca 3a cypoBHHH H

3 XHJI.JIB. 0,01 % ca

OTHOCHTeJIHHflT fl^JI H3 OT^ejIKHTC pa3XO^H KtM 06^0 paSXOOTTC e THnHHCH 33 TfaprOBCKO-

npOH3BO4CTBCHO npeAnpHflTHe - nafl 25 % OT pasxoflHTe ca 3a cypoBHHH H MaTepnanH H BtHuiHH ycjiyrn, a
4pyrn Ha^ 45% ca GajiancosaTa CTOHHOCT na npozia^eHHTe CTOKH.

PasxoflHTe na jipyHcecTBOTO B cpaBHenne c npe^xo^HaTa 2010 r. ca ce ysejiHHHjiH c 21,81%, KOCTO
cpaBHCHO c 21,63% - HOTO yBejinneHHe na HCTHHTC npnxo^H, noKasaa 3ana3Bane no
CTOHHOCT na peHTa6njiHOCTTa.

e B-bsnpnejio ce6ecTOHHOCTra na npoziyKUHflTa ^a ce $opMHpa Ha 6asa
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paaxotfH sa MaxepnaflH H CYPOBHHH, KOHTO OT CBOS cxpana npaico sasHcax OT o6eMa Ha npOHSBe^enara
roTOsa npoflyKUHfl.

OcHOBHHflx noKaaareji aa e4>eKXHBHOcrra aa apy^ecxBOxo npo^tJDKaBa aa e nesa^oBOJiHTejieH, a
HMCHHO 3a 201 1 r. (])HHaHcoBHflT pesyjixax e nenajiGa B pasMep Ha 3 XHJI.JIB. HJIH 0,69 % penxaGHJiHocx -
H3HHCJiena Ha 6aaa HCXHH npHxo^H ox npo^a^c6H, Kaxo sa 2010 r. XOSH npouenx e GHJI 0,84 %, Kaxo no
xosH noKasaxeji ^py>KecxBoxo ox^nxa cna^.

Oxo #py>KecxBO "BajiKan^apM" EOOfl HC e HSBtpuisajio ^CHHOCX npes 20 1 1 ro^HHa.
aa ce ox6ejie^cH, qe B nepnozia ox 3 1 , 12.20 1 1 r. RQ ^axaxa na HacxoamHH ^oioia^ HC ca ce

KaKBHxo H #a GHJIO d>6nxnfl, KOHXO ^a noAJie^cax na onosecxflBaHe HJIH ^a najiarax npoMCHH B
COB OXHCX 3a 20 1 1 r.

BCHHKH uHxnpaHH B HacxofliuHsx pas^eji ^aaHH ca B3CXH ox ro^HiuHHax ^HHaHcoB oxqex na
3a 2011 r., KOHXO e o^HXHpaH H sasepeH ox perncxpHpaH OAHXOP c

MHCHHC, X.6. 663

VI. HAMEPEHPTO OTHOCHO EtflELUOTO PA3BMTHE HA flEHHOCTTA

OCHOBHHXC npHOpHxexH B AeHHOCxxa na p-bKOBO^cxBoxo na "BOK HHKCH" AJJ 3a
2012 r., KaKxo H npes H3xeioiaxa 201 1 r. me ca HaconenH KT>M:

a) HaMHpane H ocHrypaBane Ha a^jirocpoHHO (^HHaHCHpane, npes npHsjinnaHe Ha cxpaxernHCCKH
HHBeCXHXOp;

6) HaMHpane na napxHbop H/HJIH HHBCCXHXOP, KOHXO #a ocnrypH cpe^cxsa 3a 4>HHancHpaHe
HsrpaacaaHexo na 4>a6pHKa 3a ^CXCKH xpaHH B 3aKyneHH« ox ^py^cecxsoxo xepeH no ojioGpenHH sene
npoeKx, H3rpa>KflaHe H nycKane B eKcnjioaxaqaa Ha 4>a6pHKaxa;

B) npo^aacGa na jiHueH3HOHHH npasa 3a npe^ocxaBaHe na HHxejieKxyajma coGcxBenocx, 3a KOSXO
saiuHxeHH npasa na $HPMH H/HJIH jiHua;
r) HaMaJiflBane na nocxoaHHHxe pasxo^H H onxHMH3Hpane Ha flCHHOcxxa B ycjioBHaxa na

pecypc;
a) nycKane na HOBH npoayKxoBH raMH c Mapna ,,Aw AM", Kaxo nponsBo^cxBOxo OXHOBO me

Btsjiarane na noptHKH 3a HinjiCMe;
e) KaHAHAaxcxBane no OnepaxHBHHxe nporpaMH Ha EC 3a 4>HHaHCHpane H3rpa^c,aaHexo na 4>a6pHKa

3a ^excKH xpaan Bi»pxy ^npivieHHa xepen, no oflo6peHH« sene apxHxeKxypen npoexx H sanoMBane na
cxpoHxejicxBo na <j>a6pHKaxa;

»c) HaMajuiBaHe na KpaxKOcpoHHHxe satfbJDKeHHa;
3) (J)HHajiH3HpaHe na nperoBopnxe H peajiHSHpane na H3HOC na coGcxsena npo^yKqHH H na apyrn

CXOKH c ycxaHOBCHHxe npes 2010 r. H 201 1 r. napXHbopn;
H) pa3UiHpaBaHe na nasapHHxe no3Hu,HH na ^py^cecxBOxo na naqHOHajiHo paBHHme.

/ ^

25.04.2012 r. HsntJiHHxejien ^npeKxop:
rp. Co<|>Hfl (


