YCTAB
HA OPYXXECTBO C OFPAHUYEHA
OTrOBOPHOCT
«PEKTA [IMBA» OO[]
(IPY)XXECTBEH [JOr'OBOP)

lpuet Ha Yupeautensoto chbpanue Ha
20.03.2023.

AHec, 20.03.2023 r. B rpasg Codus, Ha Yupeau-
TenHo cwbpanue, Ha ocHoBanue pasnopeabuTte
Ha yn. 113 v cneasaumTe Ao un. 156 or Tup-
FOBCKWSt 3aKkoH Ha Penybnuka bBwnrapus ce no-
CTUrHa CneaBauwioTo cnopasymenne 3a obpasy-
BaHe Ha LAPYXeCTBO C OrpaHnyeHa OTrOBOPHOCT
ChC ChAPYKHULN:

* Xbpces Ko. KA, paGoTellio U ¢ TbLProBcko
HanmveHoBaHue Harsev Co. Unlimited, cbec
cenanvile v agpec Ha ynpaenedue 6yn. Bacun
Nesckw Ne 109, Cocbms BG1000, Bunrapus,
permcrpupalHo  Kato  ApYXecTBO ¢ efnHeH
naeHTupuKaumonen koa («EVK») 831390684 &
TBPrOBCKNS  PEMUCTBP W PerncTbp  Ha
OPUAMHECKUTE Nl C HECTONaHCcKa den Ha
AreHuuaTta  no  enucsaHusiTa Ha  Peny6rnuka
bwrirapusi («TPPKOJIHLY»), dunarcona
VMHCTUTYLMS C perucTpaumoHerd Homep BGROO-
018, Bnucana v nog Hagsopa Ha bbnrapckaTa
HapoiHa BaHka no pega Ha Jn. 3 oT 3akoHa 3a
KPEAUTHUTE  WHCTUTYLUW nNpefcTaBnsBaHo oT
2002 OOl ¢ EMK 130783069, upes ynpasutens
Teopopa Xwpcera,

s Hanenva EQO/[1, cue cepanuile n azpec Ha
ynpasnexve oyi1. Bacun JleBcku Ne 109, Codus
BG1000, bbrrapus, pericTpupaHo kato fipyxe-
¢80 ¢ EMK 102086134 B TPPHOJIHLY, npeacras-
nsagaHo ot [lanmnena JlazapoBa, B Ka4eCTBOTO Ha
eAHoNMYeH coOCTBEHUK Ha KanuTana v ynpasu-
Ten,

38€/HO Hapu4aHu HaTaTbK «ChiIPYXHALINY,
Ha OCHOBaHWe

un. 113 u cnepgalimTe oT ThpProBCKUS 3aKOH Ha
Penybnuka Bwrirapus («T3»),

eNMHOAYHO

CHAPYXHALATE: NpUexa U CKIioHnXa HacTOALLMA
APYXeCTBeH A0roBop (YycTar), HapMyaH HaTaThk
«YCTABY,

C HacTosiweTo

i

STATUTE
OF THE LIMITED LIABILITY
COMPANY
«RECTA DIVA» OOD
(ARTICLES OF INCORPORATION)

Adopted by the Foundation Meeting on
20.03.2023.

This 20.03.2023 in the town of Sofia, at a Foun-
dation Meeting, on the grounds of Art. 113 and
the following through Art. 156 of the Commercial
Law of the Republic of Bulgaria following
agreement was made for the incorporation of a
limited liability company with partners:

e Harsev Co. KDA, also doing business as
Harsev Co. Unlimited, having its seat and its
management address at 109 Vassil Levsky
Avenue, Sofia BG1000, Bulgaria, registered as a
company with unified identification code («EIC»)
831390684 in the commercial register and
register of the juridical persons with non-profit
purpose with the Registry Agency of the Republic
of Bulgaria («TRRYLNC»), a financial institution
registered with Nr. BGR00018 and supervised by
the Bulgarian National Bank subject to the
provisions of Art. 3 of the Law on the Credit
Institutions, represented by 2002 QOD with EIC
130783069, through the General Manager
Teodora Harseva,

e Dalenia EOOD, having its seat and its
management address at 109 Vassil Levsky
Avenue, Sofia BG1000, Bulgaria, registered as
company with EIC 102086134 in TRRYLNC,
represented by Daniela Lazarova, in the capacity
of sole proprietor of the capital and General
Manager,

hereinafter referred to jointly as «the PARTNERSY,
pursuant to

Art. 113 and the following of the Commercial Law
of the Republic of Bulgaria («CL»),

unanonimously

the PARTNERS adopted and entered into present
articles of association (statute), hereinafter refer-
red to as « the STATUTE»,

Whereas
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Ch/IPYKHULIATE [I0roBopuxa cnesHoTo.

1
Hammenosauume (cpupma)

1.1 pyXecTsOoTO € OrpaHuyeHa OoTroBOPHOCT
(HapuuaHo HaTaTbK «[PYXKECTBO») [feictBa C
HaumeHoBaHue (hupma) «Pekra Qusa» OO0/,

1.2 HanmeHoBanueTto (cbupmara) Ha
[PYKECTBOTO ce m3nucBa ¥ ¢ naTuHuLa Kato
«Recta Diva» OOD.

2
Cepanuiue v aapec Ha ynpasrneHue

2.1 Cepnanuweto Ha [APYXECTBOTO e B rpaj
Cogous, obnact rpag Codwumsa, Cronuvxa
obuwmHa, obumHekn parnos Obopuiue.

2.2 AfpectbT Ha ynpasneHue Ha [IPYXKECTBOTO e
6yn. Bacun Jlesckn Ne 109, BG1000 Codums,
bunrapumsi.

3
lMpasBocybekTHOCT

3.1 [PY)XXECTBOTO € 1opuindecko snue.

3.2 OPYKECTBOTO OTrOBaps 3a 3afbIDKeHUsTa
CW [0 pasmepa Ha UMYLLLECTBOTO CU.

3.3 LPYXECTBOTO He oTroBaps 3a
330BIKEHNATA Ha HUKOM 0T ChIPYHULINTE.

3.4 OtrogopHoctTa Ha Cb/PYXHWWTE  3a
3a0bIDKEHUATA Ha QPY)KECTBO'T'O e orpaHuvyeHa
[0 pasmepa Ha 3anucaHvs OT CbOTBETHUS
CBAPYXHUK O8N B SPYXECTBEHWS Kanurarn.

3.5 [IPYKECTBOTO He ce orpaHmyasa CheC CPOK.

4
MpeameT Ha NENHOCT

4.1 [IPY)KECTBOTO MMa 3a NpeiaMeT Ha AenHocT
KOHCyNnTaumMu no ynpasneHune u CcTonaHckKa
OeMHOCT, TO UM3BBLPIWIBA W APYM TbPIOBCKU
cAenku, HesabpaHern oT 3akoHa:

MOKYMKa Ha CTOKM WK [pYrKt Bewm ¢ Len aa m
npenpoaje B MbpeoHauaneH, npepaboTeH nim
obpaboTeH Buj,;

npogaxba Ha cobCcTBEHO

MPOM3BOLCTRO;

CTOKW oT

TLPFOBCKO NPEACTAaBUTENCTBO U NOCPeAHNYEecT-
BO;

KOMUCUNOHHW, CNEAULIMOHHK 1 NPEBO3HN CAENKA;

CKNazioBU COAEGTIKU;
AULIEH3VOHHN CHENKN,

COENKN C MHTEeNneKTyanHa CcOBCTBEHOCT,

the PARTNERS agreed as follows.

1
Name (firm)

1.1 The limited liability company (hereinafter re-
ferred to as «the COMPANY») shall operate under
the name (firm) of «Recta Diva» OOD.

1.2 The name (firm) of the COMPANY shall be also
written with the Latin alphabet as «Recta Diva»
00D.

2
Seat and management address

2.1 The seat of the COMPANY shall be the town of
Sofia, region Sofia City, the Capital Municipality,
municipal district Oborishte.

2.2 The management address of the COoMPANY
shall be at 109 Vassil Levsky Ave., BG1000,
Sofia, Bulgaria.

3
Legal entity

3.1 The CompPANY shall be a legal entity.

3.2 The Comprany shall be liable for its
obligations up to the amount of its assets.

3.3 The ComPANY shall not be liable for the
obligetions of either PARTNER.

3.4 PARTNERS' liability for the obligations of the
ComPANY shall be limited to the amount of the
corporate capital subscribed by the particular
PARTNER.

3.5 The CompaNy shall not be limited by term.

4
Scope of business

4.1 The COMPANY’S scope of business is consult-
ing on management and business activities, it
shall engage in other commercial transactions
not prohibited by the law:

purchase of goods or other assets with the aim to
sell these in their initial, processed, or manipula-
ted form;

selling produces of its own manufacturing;
commercial representation and intermediation;

commission, freight forwarding and transport
business; '

warehousing business;
business with licenses;

business with intellectual property;
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XOTENUEPCKY, TYPUCTUHECKN, PeknamMHu, nHQop-
MaLMOHHW, MPOrPaMHN, UMMNPECcapCcKn Ui apyru
yenyru;,

MOKYNKa, CTPOEX NN oG3aBexaHe Ha HeaBUXKN-
MV UMOTU C Len npoaaxéa;

TNBUHT,

4.2 [IPYXKECTBOTO W3BbPLUBA AeWHOCTUTE, 34
KOWTO Ca BbBEeASHW OrpaHnyeHns, cniel nonyya-
BaHe Ha HeobxoanmoTo paspetueHue
(VILIEH3NA), perucTpaumns n Apyru HeoBXoanMM
agMUHUCTPaTUBHY  Mpoueaypr 3a uenta or
KOMMNETEHTHUST OpraH.

5
Kanurtan

5.1 Kanutanst Ha [PYKECTBOTO € B pasmep Ha
EUR 5,113.00 (c aymu: ner xunsam cro w
TpuHajeceT eBpo), pasnpefened Ha 100. (c
AyMU: €To) epuHudHKM aana no EUR 51.13 (c
AyMu: netaeceT U eAHO €BPO U TpuHajeceT
eBpOoLieHTa) BCEKU.

5.2 Beeku asn aaea npaso Ha npeasunaeHara no
3aKOH MHhopMaLMS 3a X0aa Ha [PYXECTBEHATE
Aena, npaBo Ha eAunH rNnac, Ha cbhpasmMepeH
AVBAAEHT U NUKBWAALMOHHE KBOTa (Asin) npw
npekparaparHe Ha [QPYX]KECTBOTO.

5.3 CHIPYXHULIMTE 3anucBaT cneaHuTe Asnose:

(i) ChAPYXKHUKLT Xbpees Ko. K[JA sanucsa 80.
(c pymu: ocemjecer) Asna OT kanwTana Ha
HPYKECTBOTO 3a ofwa cyma cyma EUR
4,090.40 (c pymu: veTupu xunsam v neseragecer
BP0 1 YeTUPUIECeT eBpoUEHTA);

(i) ChaPYXHUKLT [anenna EOQQ/] sanucea 20.
(c Aymn: aBajeceT) fAsna OT KanuTana Ha
HPYXECTBOTO 3a ofua cyma EUR 1,022.60 (c
Aymu:  xunsiia gsagecet v ABe  eBpo U
LecTaeceT eBpOoLIeHTa);

5.4 KanutansT Ha [JPYXKECTBOTO cnesasa aa e
BHECEH W3LIAN0 npeaun nojasaHe Ha vckaHe 3a
BrmcBaHe Ha [PYXKECTBOTO B TPPIOMHLL.

5.5 CbIPYKHULIATE MOraT fa npoMEeHsT ASno-
BOTO Cu yvacTie no pewenve Ha OBUOTO
CbBPAHUL, B3ETO C eAnHOAYLIME,

5.6 Mo pewenne Ha OBUIOTO CLEPAHUE [PY-
KECTBOTO moxe pna obpasysa doHgose B8
nepose 1 Banyra.

5.7 [lanoseTe B KanuTana moraTt Aa ce npexsbp-
nAT U morar fa ce Hacnenssar. fpexBbpnsHeTo
Ha [As0Be B Kanutana Ha nuue, koeTto He e Ch-
APYXXHUK, cTaBa no pega, npeisuaeH B Toau YC-
TAB 3a npuemaHe Ha HoB Ch/IPYXHUK. Hacneas-
BaHUTe [AsnoBe ce npexsbpnsat 6es ga e

hotel, tourist, advertisement, information, softwa-
re, impresario and other services;

acquisition, construction or furbishing real estate
with the aim to sell it;

leasing.

4.2 Any business subject to restrictions shall be
carried out by the COMPANY only after obtaining
required permission (license), registration and
other administrative procedures respective to
such purpose from the competent authority.

5
Capital

5.1 The capital of the COMPANY shall amount to
EUR 5,113.00 (in words: five thousand one
hundred and thirteen euro), allotted into 100. (in
words: one hundred) shares of EUR 51.13 (fifty
one euro and thirteen eurocents) each one

5.2 Each share gives the right of information as
provided for by law, about the progress of
ComPANY’S business, the right of one vote, of
proportionate dividend and liquidation quota
(share) in case of termination of the COMPANY.

5.3 The PARTNERS subscribe following shares:

(iy The PARTNER Harsev Co. KDA subscribes for
80. (in words: eighty) shares of COMPANY'S ca-
pital of total amount EUR 4,090.40 (in words:
four thousand and ninety euro and forty
eurocents);

(i) The PARTNER Dalenia EOOD subscribes for
20. (In words: twenty) shares of COMPANY'S
capital of total amount EUR 1,022.60 (in words:
one thousand twenty-two euro and sixty
eurocents).

5.4 The capital of the CompANY shall be entirely
paid in before submitting a request for entering
the COMPANY in the TRRYLNC.

5.5 The PARTNERS may change their shares after
a decision made by the GENERAL MEETING unani-
mously.

5.6 Subject to a decision by the GENERAL ME-
ETING, the COMPANY may establish funds in Levs
and foreign exchange.

5.7 Shares of the capital are subject to transfer
and may be inherited. The transfer of shares of
the capital to a person who is not a PARTNER
shall be subject to the procedure for admission of
a new PARTNER provided for in this STATUTE.
Inherited shares shall be transferred without
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HeoBXoMMO Chfriacne oT KOroTo u fa éuno.

6
Len Ha APYXECTBOTO

6.1 CHAPYXHULIUMTE ce capyxasaT n obeauHasar
YCUNUSITa CU 32 OCBLLECTBABAHE Ha NevenuBLia
AEeHOCT no onpefeneHns npeameT Ha 4eriHOoCT.

6.2 ChIAPYKHALIATE ce cTpemsT hAa Hanoxar
[PYKECTBOTO KaTo NOsfied KOHKYpedT, Bojel
cpes TbproBuuTe ChC CoxoaeH npeamMmeT Ha

OeHoCT, © aa My cb3jagar  BesynpevHa
Thproseka penyraums.
7
Yneuctso

7.1 Besiko huanyecko uri lpuanyecko suue mo-
*e ga craHe CbAPYXKHWK, ctura pa  ca
V3NBNHEHN CNeAHUTE NPeaBapuTentn yCrnosus,

(i) ha 6vae npyet o1 ChIPYXHULINTE, 1

(iiy aa npuaobve enH UNY NOBEYE AAMNOBE OT Ka-
nuTana Ha [JPyXECTBOoTO.

7.2 HoBu Ch/ipykHnLv ce npuemat o1 OBLOTO
ChBPAHUE 1o TaxHa Monba, chbabpxalwa aekna-
pauusi, Ye rnpuemart YNeHCTBOTO NPV YCnosusTa
Ha To3u YCTAB. PelweHneTo 3a ToBa Ce B3ema ¢
B3ETO c npeABnaeHOTO B YCTABA
KBannpuyunpato MHO3MHCTBO OT rnacoseTe.

7.3 ChAPYXHUK MOXe fia HanycHe [JPYXECTBOTO
€ nucmeHo npeamasectue [o OBUIOTO ChBPAHNE
CbC CPOK Ha-Marnko TPy Meceua npeaw parara
Ha npekpaTtsaBaHe Ha YrNeHCTBOTO U Crgj Karto e
U3NBLAHUA NOETUTE 3aAbIKeHWs No YCTABA 1
kbMm apyrnte  CbLAPY)KHALIM BbLB  Bpb3ka C
LPYXECTBOTO.

7.4 CbIAPYHUK MOXe aa Obje W3KMOYEeH OT
[PYXECTBOTO, ako He BHece AbIDKMMa BHOCKE B
Kanutana unm He m3anbhHW JpYyro 3apbiikeHue
Nno oTHoLleHue Ha [PYXKECTBOTO no To3n YCTAB
VI [0 CUNaTa Ha 3aKkoHa.

7.5 B cnyuaii, ye gsama v noseve ChAPYKHALIA
fiouckaTt faa Kynst [ena Ha Hanyckaiy wuim
N3KTHOYBaH CHAPYXHMK, T€ Kyrysat
npojasailns ce Asn nponopumoHanto pro rata
Ha CBOS AN B KanuTana.

7.6 AKO [enbT Ha HanycHan vunu usknwoder Chb-
OPYHUK He Gbge kyneH ot Apyr ChiPYKHUK,
CbC CTOMHOCTTA Ha TO3W AN ce Hamanssa
KanutansT Ha [APY)KECTBOTO. WmytlectBeHuTe
nocrneavuM  ce  ypexaat Bb3  OCHOBaA Ha
cyeToBofeH DanaHc KbM Kpast Ha meceua, npes
KOWTO € HaCTbLNNUIIO NpekpaTsBaHeTo.

anybody’s consent being required.

6
Purpose of the COMPANY

6.1 The PARTNERS shall associate and unite their
efforts to implement profitable business in the
defined scope of activity.

6.2 The PARTNERS shall seek to raise the COMPA-
NY as a loyal competitor, leading among the mer-
chants with similar scope of activity and to pro-
mote its irreproachable good reputation.

7
Membership

7.1 Any physical person or legal entity may beco-
me a PARINER, save that following conditions
precedent have been observed,

(i) to be admitted by the PARTNERS, and

(ii) to acquire one or more shares of COMPANY'S
capital.

7.2 New PARTNERS shall be admitted by the
GENERAL MEETING upon their request, including a
statement for acceptance of the membership
subject to the provisions of this STATUTE. Such
decision shall be made with the qualified majority
of the votes provided for in this STATUTL.

7.3 A PARTNER may leave the COMPANY subject
to a prior written notification with a term of at
least three months before the date of termination
of the membership and save that any obligations
undertaken subject to the STATUTE and vis-a-vis
the other PARTNERS in relation to the COMPANY
have been complied with.

7.4 A PARTNER may be expelled from the Com-
PANY if failing to pay any capital contribution due
or to comply with any other obligation with
respect to the COMPANY subject to this STATUTE
or by virtue of law.

7.5 In the event that two or more PARTNERS opt
to purchase the share from a leaving or expelled
PARTNER, they shall be entitled to purchase the
share sold in proportion pro rata to their share of
the capital.

7.6 If the share of a leaving or expelled PARTNER
is not purchased by any other PARINER, the
capital of the CoMpAaNY shall be decreased with
the amount of such share. The property
conseguences shall be settled based on an
accounting balance sheet as at the end of the
month in which the termination occurred.
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8
lpaBa u 3agbIikeHUA HA CHLAPYXHUUNTE

8.1 ChAPYXHULMTE uMaT Npaso:

() na ce nonseatr oOT fAeWHOCTTa  Ha
[PYXECTBOTO, B ChOTBETCTBUE € Npasuiata Ha
YCTABA,

(i) na ysacTBar B ynpaenexuneTo Ha [PYXECTBO-
TO NINYHO NN Ypes3 ceoun npeacraBuTeny;

(i) na nonyvasaT yacT OT pasnpeaensHus no
peulerne Ha OBUOTO CbhBPAHWE AVBUAEHT,
NponopunoHanHo pro rata Ha p[fana UM B
Kanuwrana,

(iv) ha nonyyaeaT uHOPMAaLIMS 3a feliHocTTa Ha
[PYXECTBOTO, KakTO € Npe/BUAEHa OT 3aKoHa;

(v) Aa nonyvat nUKBUAALMOHHA KBOTA NPU npe-
KparasaHe Ha [IPY)KECTBOTO nponopumoHanHo
Pro rata Ha gsna nm B Kanurtana.

8.2 CHIPYXHULIMTE ca ANbXHA:

(i) [Aa W3NBLAHSBAT 3aabIHKEHUNTA, U3PUUHO
nocoudeHu B  YCTABA wnyM  npousthyaum  oT
peuwenne Ha OBLIOTO ChEPAHWE Y No cunata Ha
38KOHa;

(i} ha cwaedcTBaT 3a NocTUraHe uenute Ha [ipy-
WECTBOTO;
(iil) Aa NONPaBAT CBOEBPEMEHHO LLEeTUTE, NpUin-

HEHW OT HensnbiHEeHne N JIOWo n3nbiIHeHne
Ha noetuTe KkbMm [PYXXECTBOTO 3a0BIDKEHUSA.

9
OBILO ChLEPAHUE

9.1 Obuloro cubpaHne wHa CHAPYKHNLITE,
HapuyaHo B HacTosweTo «OBUO ChbBPAHUEY, e
BUCUWIUAT opraH Ha [OPYXECTBOTO. TO ce cheTon
OT BCUYKN CHLIAPYXXHULIA.

9.2 Beekn ChAPYXKHUK MOXe Ga onpeneni caom
NHIIHOMOLUHNK 38 ydacTue B OBUOTO ChBEPAHUE.
YITbIIHOMOWABAHETO € B NucMeHa copma. B
MHLNHOMOLLHOTO CE& MOCOYBA TOYHO W U3PUUHO
obxsaTa Ha npasomoLusTa. HoTapnanta sasep-
Ka Ha noAnucKUTE ce Ku3uUcKBa B Criydail Ha
YyABbJHOMOUWABaHE 3a

(i) npomsiHa Ha YCTABA;
(i) npuemaHe 1 U3KNIOUBaHE Ha ChIPYKHUK,

(iii) npunoBrsane 1 Npekparasade Ha yuacTue a
APyt opyxecTsa,

(iv) saBexzaHe # 10 HauMHa 3a BOJEHE Ha
CbAeBHW fena v Npoueiypu npes Cha;

(V) ysenuuasaHe 1 HamansBaHe Ha Kanutana,

8
PARTNERS’ rights and obligations

8.1 The PARTNERS shall be entitled:

(i) to take advantage of the COMPANY’S business
in accordance with the provisions of the STAUTE;

(ii) to take part in the management of the Compa-
NY personally or through their representatives;

(i) to receive a portion of the dividend distributed
subject to a decision by the GENERAL MEETING in
a proportion pro rata to their share in the capital:

(iv) to receive information about the COMPANY’S
business, as provided for by the law;

(v} to receive liquidation guota in the event of ter-
mination of the COMPANY in a proportion pro rata
to their share in the capital;

8.2 The PARTNERS shall be obliged:

(i) to comply with the obligations expressly set
out in the STATUTE or arising out of a decision by
the GENERAL MEETING or by virtue of the law:

(i) to cooperate for the achievement of
COMPANY’S purpose;

(i) to rectify in due course the damages caused
by the nonperformance or poor performance of
their obligations undertaken in favour of the Com-
PANY.

9
GENERAL MEETING

9.1 The General Meeting of the PARTNERS, refer-
red to herein as «the OBILO CLBPAMMEY, is the
supreme body of the COMPANY. It consists of all
PARTNERS.

9.2 Every PARTNER is entitled to appoint a
representative to participate in the GENERAL
MEETING. The authorization shall be in a written
form. In the powers of attorney, the scope of the
powers shall be precisely and expressly
specified. A notary certification of the signatures
is required in the event of authorization for

(i) amendment of the STATUTE:
(i) admission and expelling of a PARTNER;

(iii) acquisition and termination of a participation
in other companies;

(iv) initiating proceedings and the manner of con-
ducting lawsuits and court proceedings;

(v) increase and decrease of the capital;
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(vi) JONBIHUTENHW BHOCKU B Kanutana,

(vii) npeoBpasysaHe 1 npekparaBaHe Ha [PYXKE-
CTBOTO.

9.3 OBUOTO CHBEPAHWUE, CBUKAHO W NPOBEAEHO
33KOHHO, Ma MPAaBo J1a pellasa BCUYky Jena Ha
OPYECTBOTO, a pelleHnsTa My ca
3aABIKATENRY 32 BCUUKM  CHIAPYKHULIA,
YINPABUTEIW, cnyxutenyu n paboTHuum, opu n
3a oTcheTBaWMTEe ChIPYMHULIN.

9.4 Bcexkn eanH A8 B KanuTana jasa npaso Ha
eninH rnac B OBUIOTO ChBEPAHUE,

9.5 YNPABUTEN N KOHTPONLOP, ako He ca 1 Cb-
[PYXCHULIK, yyacTeyBaT 8 OBUIOTO ChEPAHUE CbC
cbBellareneH rnac.

96 OBUOTO ChBPAHWE Cce  CBUMKBa  OT
YINPABUTENSI Ha pPelOBHO 3acedadne Han-manko
€[VH NbT FOANLIHO, & Ha N3BBHPEAHO 3acenaHune
- [0 vckaHe Ha Kouto U ga e ChblPYXHWK,
YIPABUTEN i KOHTPONLOP. B cnydan, ue
YIPABUTENSIT He cBuka OBUIOTO CbBEPAHUE B
CpOK OT eMH Mecel} OT NoCThNBaHe Ha TakoBa
WCKaHe, BCHKO OT JKLIaTa, KOUTO MMaT MpaBo Ha
TOBa WCKaHe, MOrar Aa uckaT CbAbT [a cBuka
OBUIOTO CHEPAHWL.

9.7 OBLOTO ChBPAHWE: ce CBUKBA U B cnydas no
un.138, an. 3 ("YNPABUTENSIT € [NBXEH J1a cBUKa
OBUIOTO CLBEPAHWE BeaHara uom 3arybute Hag-
XBLPAST 1/4 OT kanuTana.”)

9.8 ChIPYXHULIMTE ce ceukBaT Ha OBILO ChiPA-
HE upes nucMeHa noxaHa, MonyveHa OT BCEeKK
ChIPY)KHUK Han-manko 7 (ceaem) 4uu npeau or-
pefenedata fata. B nokadara ce nocousar
MSICTOTO W aartaTta Ha npoeexzgane Ha OBUIOTO
CbBPAHWNE 1 AHEBHUAT Pefl.

9.9 OBUOTO CHEPAMHVE € pefioBHO, aKo BCUYKMK
CHPYKHULIA Ca pefoBHO NOKaHEHN W NPUCHLCT-
BAT TONKOB& OT THX, KOJKOTO Ca HEO6XO,[J,VIMVI 3a
obpasyBaHe Ha MHO3UWHCTBO NO BblpocuTe OT
JHeBHUs pel. M3ucksaHusTa 3a peosHa nokada
HE Cce npunarar, axko nMpUCHLCTBAT BCUYKN
ChiPYKHULIK 1M 389BAT, Y& UM € WU3IBECTEH
AHEBHUAT pea.

9.10 Axo OBIOTO CbBPAHWE € penoBHo
CBMKAHO, HO NUTICBA KBOPYM, C& CBUKBA BTOPO MO
pef 3acejaHue, KaTo TosBa 3acefaHue moxe a
6bre NpeaBnaeHo 1 B rnoxaHara 3a CBUKBaHe Ha
OBUOTO CbhBPAHWUE. Ha BTOpOTO 3acefaHve
OBUIOTO CBLBPAHUE ce cuuta 3a pelloBHo,
HE3aBUCMMO OT TOBA KakeBa 4acT OT kanutana e
NpefcTaBeH.

9.11 OBUIOTO ChEPAHUE MOXe [a ce B3ema pe-
LIEHUS1 HENPUCHLCTBEHO C fIPOTOKON npy ycno-

(vi) supplementary contributions to the capital;

(vii) conversion and termination of the COMPANY.

9.3 The GENERAL MEETING, summoned and con-
ducted legally, shall be entitled to take decisions
about any business of the CoOMPANY and its deci-
sions shall be obligatory for all PARTNERS, GENE-
RAL MANAGERS, officers and employees, even for
the absent PARTNERS.

9.4 Every one share of the capital shall give the
right of one vote at the GENERAL MEETING.

9.5 A GENERAL MANAGER and a CONTROLLER,
who is not a PARTNER as well, shall participate in
the GENERAL MEETING with advisory vote.

9.6 The GENERAL MEETING shall be called by the
GENERAL MANAGER for a regular session at least
once annually, and for an extraordinary session —
by a request of either PARTNER, GENERAL MANA-
GER or CONTROLLER. If the GENERAL MANAGER
fails to call the GENERAL MECETING within one
month from receipt of such request, any person
entitled to such request may request the court of
justice to call the GENERAL MEETING.

9.7 The GENERAL MEETING shall also be called in
the event subject to Art.138, Sec. 3 CL ("The Gt~
NERAL MANAGER shall be obliged to call the GE-
NERAL MEETING -immediately if the loses
exceedes 1/4 of the capital’.)

9.8 The PARTNERS shall be called for a GENERAL
MEETING by written invitation to be received by
every PARTNER at least 7 (seven) days prior to
the specified date. In the invitation shall be
specified the place and the date of the GENERAL
MEETING, and the agenda.

9.9 The GENERAL MEETING shall be regular if all
PARTNERS are duly invited and as many of them
are needed to establish a majority for the issues
on the agenda. The requirement for duly
invitation shall not be applied if all PARTNERS are
present and would declare that they are aware of
the agenda.

9.10 If the GENERAL MEETING is properly called
but there is no guorum, a second in seguence
session shall be called; such session may be
provided for in the invitation calling for the
GENERAL MEETING. At such second session of the
GENERAL MEETING shall be considered regular
regardless of the portion of the capital being
represented.

9.11 The GENERAL MEETING may make decisions
by a protocol in lieu of neeting subject to the con-
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BuaTa Ha un. 139, an. 2 T73.
9.12 OBIOTO ChbBPAHKE
(i) nameHs n fonbnea YCTABA;

(i) npuema Hou CHiIPYKHULIM, AaBa chrnacue
33 NpexsbLpnsiHe Ha A8 U U3KIIKYBA
CHAPYKHUL I,

(iii) npuema roaguHKUs oTyeT U Gananca, pasnpe-
Aena nevanbara wmexay ChAPYHULIUTE 1n
B3EMa petleHine 3a HEWHOTO uannaljaHe;

{iv) Baema pellenve 3a npeoBpasyBaHe Ha [iPy-
KECTBOTO;
(v) B3eMa pelleHNss 3a yBenuuyasaHe uUnu

HamManseaHe Ha Kanurtana,

(vi) B3ema peluenust 3a obpasyBaHe U NpuKknoY-
BaHe Ha (OH/OBE N CMETKU, Kakto # 33
NPEXBbPRIAHE HA CyMU Mexay horaoseTe;

(vii) n3bupa 3a cpok A0 ABe roavHN 1 0CBOBOX-
hasa  oOT  ANMBXHOCT  €AuH WUk noseve
YIPABUTEIM u KOHTPONLOP, ako ce pewu aa
MMa TakbB, ONpeAensa BL3HArPax4eHneTo um u
ocsoboxnasa YIIPABUTENS OT OTTOBOPHOCT KbM
[PYKECTBOTO;

(viii) B3ema pelueHus 3a OTKPUBAHE Nk 3aKprBa-
He Ha KIoHoBe, NPeACTaBUTENCTBA W 338 ydacTue
UNu NpekpaTaBaHe Ha y4acTUeTo B APYXECTBA B
CcTpaHaTa v YyxbuHa;

(ix) B3ema pelueHus 3a npuaoburane v oTHYXAa-
BaHe Ha HEeABWKAMW WUMOTW W BeUlHW npasa
BbPXY TAX 1 38 NON3BaHe Ha KpeauTy;

(x) B3eMa pelueHna 3a uzfaBaHe Ha obnuraumn
W 1PYTU LIeHHW KHUXa,

(xi) onpeaens 6pos Ha CAYXUTENUTE 1 onpeaens
HaCcoKNTE Ha noNuTUKaTa ¢ NnepcoHana;

(Xii) B3eMa pelLeHne 3a AOMLIHUTENHY NapUYHA
BHOCKN Ha CLPYKHULINTE,

(xiii) B3ema pelleHne 3a nNpenssABaHe Ha
nCKoBE Ha [IPYKECTBOTO cpelly YNPABUTENS
nn KOHTPONLOPA W HasHadasa npejcTasuTen
3a BOAEHE Ha Nnpolecn cpelly Tax;

(xiv) B3ema pewieHue 3a U fipekpaTssaHe Ha
[PYKECTBOTO.

9.13 PewenusTa no un. 9.12, v.1. (i), (i), (iv), (v),
(ix), (x), (xii} v (xiv) ce B3eMaT ¢ MHO3UHCTBO Haj
75% (cepemMpaecer U neT Ha c¢ro) OT rnacoseTe
Ha CH/IPYKHULIMTE, yyacTBaLM U NpeacTaBeHn
Ha OBILOTO ChBEPAHMNE:.

9.14 Bewukm apyri petuenns no 4n. 9.12, ocseH
nocoveHute 8 un. 9.13 OBUOTO CbLBEPAHUE
B3eMa C OBMKHOBEHO MHO3UHCTBO OT rracoBeTe.

ditions of Art. 139, Sec. 2 CL.
9.12 The GENERAL MEETING
(i) amends and supplements the STATUTE:

(i) admits new PARTNERS, gives consent to the
transfer of shares and expels PARTNERS:

(i) adopts the annual report and the balance
sheet, distributes the profit among PARTNERS and
decides on the payment thereof;

(iv) takes decision on the conversion of the Com-
PANY;

(v) takes decisions to increase or to reduce the
capital;

(vi) takes decisions on the set-up and closing of
provision funds and accounts and on transfer of
money between such funds;

(vii) elects for a term of two years and removes
from such position one or more GeENERAL MANA-
GERsS and a CONTROLLER, if any one appointed,
determines their remuneration and discharges
the GENERAL MANAGER from liability to the
CompANY;

(viii) takes decisions on the opening and closing
of branches, representative offices and on the
participation and the termination of participation
in companies domestically and abroad;

(ix) takes decisions on the acquisition and
disposition with real estate and ownership rights
thereupon and on the use of loans;

(x) takes decisions to issue bonds and other
securities;

(xi) determines the number of employees and the
guidelines of the staff policy;

(xii) takes decisions on supplementary cash
contributions by the PARTNERS;

(xiii) takes decision to assert claims of the
COMPANY against the GENERAL MANAGER or the
CONTROLLER and appoints an attorney to conduct
the legal proceedings against them;

{xiv) takes decision on the termination of the
COMPANY.

9.13 The decisions subject to Art. 9.12, Pts. (i),
(ii), (iv), (v), (ix), (x), (xil) n (xiv) shall be taken
with a majority of more than 75% (seventy-five
per cent) of the votes of the PARTNERS, taking
part or represented at the GENERAL MEETING.

9.14 Any other decisions subject to Art. 9.12,
except the ones set out in Art. 9.13 shall be
taken by the GENERAL MEETING with a simple
majority of the votes.
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9.15 UskmousaH Cb/IPYKHUK urv Herosuatr  9.15 Neither PARTNER to be expelled, nor its

npeacraBuTenl He ydacrsa npu B3eMaHe Ha
peleHne Ha OBUIOTO ChBEPAHVE 3a U3KNIOYBaHE.

10
YNPABUTEN

10.1 OGUIOTO CbLBPAHUE HasHauasa efHo KUnn
rnoBeve, CbI/ISVI\{eCKVI nnn  lpnanvdeckn  nmua,
BCHKO oT TAX HapuiaHo B HACTOALLETO
«YIPABWTEf», Ha KOUTO Aa Bb3NOXU 00loTo
ynpasnenue u a npeacrasnssat [JPYyXECTBOTO.

10.2 YNPABUTENST:
(i) ynpasnsipa genHocTTa Ha [IPYXECTBOTO.

(i) npeactasngasa [IPYKECTBOTO npef snacture,
npes TPeTU IPUANYEcKkU N PU3NYEecKn NuLa;

(i) npueexa B AENCTBUE BCUUKN PELUIEHUA Ha
OBLUIOTO ChEPAHWE;

(iv) oTroBaps 3a W3roTBAHETO Ha BanaHcute W
duHaHcosnTe oTH4ETM Ha [PYXECTBOTO © In
npegcraest  3a  ytebpxaasade ot OBUOTO
ChEPAHWUE;

(v) M3roTBA NNadoBe 3a AeRHOCTTa Ha [IPYXECT-
BOTO W M MpejcTaBa 3a yTBbpXOasaHe oT
OBUIOTO ChBEPAHNE;

(vi) npeacrasnssa [OPYKECTBOTO B
TPYAOBONPABHY  OTHOLLEHWSt -  HasHauasa,
KOMaHAnpoBa, Harpaxgaasa, HakasBea n

npekparsiga TpyLOBM NPaBOOTHOLWIEHUA CbC
zaeTuTe.

10.3 Beexku YIPABUTEN, ako ca noBeue oOT efuH,
nmart eiHaKsu NPaBa K OTrOBOPHOCTY, HE3ABNCU-
MO OT BbBLTPELWHOTO  pasnpejernedHne Ha
GYHKUMMTE Mexay YIIPABUTEIUTE.

10.4 Ako OBLOTO CLEPAHUE HE € Petlnno Apyro,
YNPABUTENUTE  npepctasnasar  [IPYXECTBOTO
3aeqHo.

10.5 MpepcrasutenHaTta BRacT Ha YIIPABUTENS
obxBailla BCUYKM [OEUHOCTU BbB Bpb3Ka C
OBUKHOBEHOTO ynpasfieHve Ha JAenHocTTa Ha
[PYKECTBOTO, BKIHOUMNTENHO BOAEHETO Ha Aena
nped channmiLa u apbutpaxHu TpubyHann.

10.6 3a nencrTBys M3BLH pamkuTe Ha oOUKHOBeE-
HOTO ynpasnewue, YNPABUTENAT npejcrasnsea
[PYXECTBOTO camO C HaAMeXHO yrnbiHoMoLa-
sare oT OBLIOTO ChEPAHME, ToBa ynbnHomMoLLa-
BaHe U3ncKBa nucmeHa dopma.

10.7 YINPABUTENST @ OTTOBOPEH 33 BUHOBHO Npw-
YuHeHn Ha [IPY)KECTBOTO Bpeau.

11

representative, shall take part in the
decisionmaking by the GENERAL  MEETING
respective to the expelling.

10
GENERAL MANAGER

10.1 The GENERAL MEETING shall appoint one or
more, physical or legal persons, any one of them
referred to herein «the GENERAL MANAGER», to
whom shall be vested to carry out the general
management and to represent the COMPANY.

10.2 The GENERAL MANAGER!
(i) shall manage the business of the COMPANY;

(i) represents the COMPANY before the
authorities and before third legal entities and
individuals;

(iii) carries out all decisions by the GENERAL
MEETING;

(iv) is responsible for the preparation of the
balance sheets and the financial reports of the
ComMpPANY and submits them for approval fo the
GENERAL MEETING,

(v) prepares business plans of the ComMPANY and
submits them for approval to the GENERAL MEET-
ING;

(vi) represents the CoOMPANY in employment
relationships ~ appoints, sends on a business
trips, rewards, punishes and terminates employ-
ment relationships with the employees.

10.3 Any GENERAL MANAGER, if more than one,
shall have same authority and responsibility,
regardless of the internal division of the functions
among the GENERAL MANAGERS.

10.4 Iif the GENERAL MEETING did not otherwise
decide, the GENERAL MANAGERS shall represent
the COMPANY acting jointly.

10.5 The representative authority of the GENERAL
MANAGER shall include every business related to
the regular operation the COMPANY, inclusive the
conduct of lawsuits before courts of justice and
courts of arbitration.

10.6 With respect to actions out of the scope of
the regular management, the GENERAL MANAGER
represents the COMPANY only subject to duly
authorization by the GENERAL MEETING. Such
authorization requires written form.

10.7 The GENERAL MANAGER shall be liable for
the willfully caused damages to the COMPANY.

1"
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KOHTPONLOP

11.1 OBLOTO ChBEPAHUE MOXe 4a HasHauu nuue,
HapuyaHo B HacTosuwetro «KOHTPONLOP», Ha
KOEeTO Aa Bbh3NOXW beHKLWIﬂTa Aa oCbllecTBABa
BbTPELUEH KOHTPON BLPXY ASNHOCTTA Ha [1PYXKE-
CTBOTO, YIIPABUTESIS U CRIyRUTENUTE,

11.2 ®yHkumuTe U npasoMowmsTa Ha KOHTPO-
NbOPA ce onpenensart ¢ peleHneto Ha OBUIOTO
ChBPAHWUE:, ¢ KOBTO & HasHaueH.

11.3 KOHTPONLOPBLT ce otumta npes OBUIOTO
CHBPAHWE 1 e He3aBuCum oT YIPABUTENS.

12
PasnpeneneHue Ha nevyan6ara

12.1 BanaHcsT 1 oT4eTHLT 3a Nevanbure u aary-
Bute Ha [IPY)KECTBOTO ce NpeacTassTt oT YiiPA-
BUTENS 3a ogoBpasade oT OBUIOTO CLEPAHUE B
CPOK 10 TpK Mecela criejl NPUKNIoYBRaHe Ha gu-
HaHCOBATA I'O/MHA 33 KOSITO Ce OTHACHT.

12.2 OBUIOTO CLEPAHWE B3emMa pelleHue 3a pas-
npeaeneHne Ha 4Yucrata nevanta mexgy Chb-
OAPYKHMEMTE, B Tasm knaysa "Jyucra nevanta”
o3Havasa nevanfara cnej nNpucnajaHe Ha
cymmuTe 3a oHaoeeTe Ha [IPYXECTBOTO w©
NyBNUYHUTE 3aAbIMKEHUSA.

12.3 Barybure Ha [IPY)KECTBOTO moraT ga 6wsaaT
NOKPUTYA NO petileHne Ha OBLIOTO ChBEPAHWE 3a
CMETKa Ha OONBSHUTENHUA Kanuran u Apyrurte
pesepa  Ha  [IPYKECTBOTO, a ako Te
HaABULLIABAT TO3W A0ONbNHATENEH Kanuran wn
peseppnt - OT Kanutana whim 3a CMeTKa Ha
AONBIHUTENHN BHOCKU Ha ChAPY)XHULIUTE.

13
C4eTOBOACTBO U KHUTU Ha [APYXECTBOTO

13.1 CueTOBOACTBOTO Ce Bw3Nara Ha xksanupu-
LUMpaH cueToBoANTEnN, KOUTO BOAW CYETOBOAHUTE
KHUrK Ha [PYKECTBOTO.

13.2 OPYXECTBOTO BOAW CNEAHUTE KHUM:

(i) pernctop Ha CHIPYXHULIMTE (BKITIOYUTENHO
TEXHUTE nMmeHa (bUpMiK), NOCTORHEH aapec, As-
o Kanutan B IPYXECTBOTO, Karo ce
OTPa3ABaT U BCUYKW NPOMEHN, HACTBLIUMN B TE3M
AaHRu);

(i) npoTokonHa kHura Ha OBIOTO ChEPAHVE;
(i) kHura 3a pewennaTa Ha YIIPABUTESS:
(Iv) BCUNKM APYIY KHIATU, UBUCKBAHWM OT 3aKOHa.

13.3 OcseH axo 3aKOHBT Unu pelleHuaTa Ha Op-
LIOTO CHEPAHWE M3WCKBAT APYro, KHUMUTE Ha
APY)KECTBOTO ce BOAAT B eNeKTpoHHa dopma.

CONTROLLER

11.1 The GENERAL MEETING may appoint a pers-
on, referred to herein «the CONTROLLER», to
whom the function to be vested to carry out the
internal controlling of the business of the Com-
PANY, the GENERAL MANAGER and the officers.

11.2 The functions and authority of the CONTROL~
LER shall be determined in the decision by the
GENERAL MEETING for the appointment.

11.3 The CONTROLLER shall report to the
GENERAL MEETING and shall be independent from
the GENERAL MANAGER.

12
Profit distribution

12.1 The balance sheet and the profit and loss
account of the COMPANY shail be submitted by
the GENERAL MANAGER to the GENERAL MEETING
for approval within three months from the end of
the respective financial year.

12.2 The GENERAL MEETING shall take decision
with respect to the distribution of the net profit
among the PARTNERS. in this provision “net profit”
means the profit after deduction of the amounts
for COMPANY’S funds and for the public liabilities.

12.3 Any loss of the COMPANY may be covered
subject to a decision by the GENERAL MEETING for
the account of the supplementary capital and
other reserves of the CompANY. If such loss
exceeds the supplementary capital and the
reserves — for the account of the capital or
PARTNERS’ supplementary contributions.

13
Accounting and COMPANY’S books

13.1 The account keeping shall be assigned to a
qualified accountant who shall keep the account-
ing ledgers of the COMPANY.

13.2 The CompANY shall keep following books:

(i) a Register of the PARTNERS (including their
names (firms), permanent address, share of
COMPANY’S capital; and any changes in such
data that have taken place shall also be
recorded);

(i) 2 Minutes Book of the GENERAL MEETING;
(iii) a book for GENERAL MANAGER'S decisions;
(iv) any other books required by law.

13.3 Except if otherwise required by law or by a
decision by the GENERAL MEETING or by the
GENERAL MANAGER, the books of the COMPANY
shall be kept in electronic form.
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14
lMpekpaTaBaHe

14.1 [JPYXECTBOTO ¥ BCUYKU Npasa u 3agbroke-
HUS MO HacToAWmMs YCTAB ce rnpekpaTasar ¢ pe-
weHne Ha OBLLIOTO ChEPAHWME, B3€TO C U3NCKBA-
HOTO OT YCTABA KBanM@UUMPaHO MHO3UHCTBO
WM Mo petleHne Ha CbAa, B npelsBuieHute ot
3aKkoHa cryyam.

14.2 Tpu pobpoBoriHa NUKBKUAALKS NUKBUOETOP
ce n3bupa or OBILOTO CLEPAHUE C OBUKHOBEHO
MHO3UHCTBO Ha rfnacoseTe.

14.3 OTHOWeHNATa Npr NpekpaTaBaHe ce ypex-
4at 1o pefa Ha TbProBCKS 3aKOH.

* *

EANHCTBEHO TeKCTbT Ha TO3n yypegureneH
porosop (YCTAB) HanmncaH Ha Obrapckm esuk
UMa NpaBHoO  3HauyeHne un e obBbp3Ball.
MpeBoAbT HA TO3M TEKCT HA aHrNUACKA e3nK e
npeaocTaBeH eMHCTBEHO 3a yA0OCTBO U HAMA
npasua cvna.

Toau yypeauteneH aorosop (YCTAB) ce ChCTaBu
n nognnca ot CbAPYXHULMTE 8 4 (C Aymu: ve-
TUpK) eHooBPa3HN OPUIMHESTHN EK3eMIITAPa.

CbAPY)XHULNK

3a 1 ot umeTo Ha Xbpcer Ko. KI1A

2002 QO[] c EMK 130783069, upgs ynpasuten
Teopopa Xbpeesa

3a u or umeTo Ha Haneuuna EOOL

/W”
Ianvena Jlazaposa,

e/lHonnyeH cobCTBEHUK Ha KanuTana, ynpasuten

14
Termination

14.1 The CompraNY and all rights and obligations
subject to this STATUTE shall be terminated
subject to a decision by the GENERAL MEETING
taken with the qualified majority requited by the
STATUTE or, subject to a court decision in the
events provided for by the law.

14.2 In the event of a voluntary liquidation, a
liquidator shall be elected by the GENERAL
MEETING with a simple majority of the votes.

14.3 The relations in the event of termination
shall be settled according to the Commercial
Law.

* *

Only the text of these Articles of Incorporation
(STATUTE) written in Bulgarian language shall
have legal significance and shall be binding. The
translation of this text into the English language
is provided for convenience only and has no
legal value.

These Articles of Incorporation (STATUTE) are
made and signed by the PARTNERS in 4 (in
words: four) identical original counterparts.

The PARTNERS
or and on behalf of Harsev Co. KDA

2002 OOD with £1C 130783069, through the
General Manager Teodora Harseva

For and on behalf of Dalenia EOOD

Daniela L.azarova,
sole proprietor of the capital, General Manager
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