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1. HH®OPMAILIUSA 3A JIPYKECTBOTO

Texno ®apm OO/JI e apyxecTBo, ch3naaeHo npes m. anpua 2013 r. pyxkecTsoTto e
ChC celaiuile U aapec Ha ynpaeienue rp. Codus, yn. [lpoaan Tapakuner No 12, Jlorucrruen
napk. [TocieHuTe NpoMeHH B 1PYKECTBEHHS JI0rOBOP Ha ApyecTBOTO ¢a oT MapT 2014 r. Ot

JlaTarta Ha Cbh3aBaHe Ha JIPY’KECTBOTO HE Ca NMPABEHHU NPOMEHH B OPraHUTe Ha yMNpaB/ieHHe.
1.1. Cobcmeenocm u ynpagnenue

Kem 31 nekemspu 2017 r. pasnpeaeneHleTo Ha ASI0BUS KanuTaa Ha JPYIKECTBOTO €

KaKTO cJieBa:

e [lersp Henor 25%
e Paiina ['puroposa 25%
e Heo Kymanor 25%

e Kanosn KymaHos 25 %

Hpy:ecTBOTO ce npeAcTaBisBa v ynpasissa ot ynpasurens [lersp Henos, uzbpan or
coOcTBeHMLMTE Ha KanuTana. KOHKpeTHUTEe NpaBOMOLLMS HA YNPABWTENs CE€ M0COYBAT B
JIOroBOpa 3a Bb3/1araHe Ha ynpasjieHHeTo.

Kem 31.12.2017 r. cpeaHocnuchuHus Opod Ha mnepcoHana B JPYIKECTBOTO MO

KaTeropuu paboTHULM W CITYIKUTENH € KaKTO Cle/Ba:
e Vnpasuren: 1 6p. (31.12.2016 r.: 1 6p.);
e Anmunuctpaums: 1 6p. (31.12.2016 r.: 2 6p.);
e [Iporpamuctu: 8 Op. (31.12.2016 r.: 8 Gp.).

1.2. Hpeomem na deitnocm

[lpeamersT Ha neHHocT Ha aApyxkecTtBoTo mpe3 2017 r. e pasnpocTpaHsiBaHe Ha

codryep, paspaboTeH OT ApY/KECTBOTO.

1.3. Cmpykmypa na opysicecmeomo

Texno @apm OO/1 HAMA pa3KPUTH KIIOHOBE W MPEJICTABUTENICTBA.

1.4. Ocnognu nokazamenu na cmonanckama cpeoa

OCHOBHUTE TM0KAa3aTeln HA CTOIMAHCKATa cpeaa, KOHTO OKasBaT BJIHMAHHUEC BBPXY

AeHHOCTTA Ha APYKECTBOTO, 3a nepuoaa 2014 —2017 r. ca npeacrasenu B Tabimuara rno-a0y:

IMokaszaren 2015 2016 2017
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BEBI1 B MsiH. JicBa 88571 92635 98631
Peanen pacrex Ha EBI1 3% 3.4% 3.5%
Hudunaums B kpas Ha roauHara (0.40) 0.1 2.8
CpejieH BallyTeH KYpC Ha LIATCKU J0/Ap 3a roMHara 1.7644 1.76804 1.73540
BanyreH kypc Ha WaTCKUa g0nap B Kpas Ha rojiMHaTa 1.79007 1.85545 1.63081
OcHOBEH JIMXBEH MPOLIEHT B Kpas Ha roJiuHaTa 0.01%  0.00%  0.00%
bespaboTuua 7.9% 7.6% 6.2%

Hzmoynurx: Hayuonannua cmamuemuvecku uncmumym, Azenyusa no saemocmma u bHE.

2. BA3A 3A U3I'OTBAHE HA ®PHHAHCOBUS OTUYET

2.1. H3aenenue 3a coomeemcmeue

@unancoruaT ortver Ha TexHo ®apm OOJ] e M3roTBeH B CHOTBETCTBHE C
Me:xxayHapoaHuTe craHaapTM 3a  (UHAHCOBO OTuYuTaHe, u3jajeHd ot CwBera no

Mesxnynapoanu cuerosoanu cranaaptd (CMCC), u npuertn ot Esponeiickara Komucus.

2.2. Banyma na npeocmagane U (YYHKUUOHATHA 8aTYMA

Tosu dunancos oruer e npeacrased B buarapcku nesa (BGN), kosto anyra e u
(ynkuroHanua BanyTa Ha apysxectBoTo. CyMHUTE B OTYETA M B MOACHUTENHUTE NPUIIOKEHHS
KbM HEro ca NpeACTaBeHy B XUIIAAM ObJirapeku fiepa.

bbarapckusT nes e gukcupan kbm eBpoto 1o 3akona 3a BHB B chorHomenne BGN
1.95583:EUR 1.

2.3. H3nonseane Ha npeuenku u RPUOIUZUMETHU OUCHKI

[IpeacrassaneTo Ha (MHAHCOB OTYET CHIIACHO MeKAYHAPOAHWTE CTAHAApPTH 3a
(UHAHCOBH OTYETH H3MCKBA PBKOBOACTBOTO Jla HAMPaBW Haii-106pH  NpeLeHKH,
NPUOJIHU3UTENHH OLEHKH W MNPEANONOKEeH!s, KOMTO OKa3BaT e(ekT BbpXy OTYETeHUTEe
CTOMHOCTH HAa AKTUBWTE W MACHBWUTE, HA NPUXOAWTE U pazxoaute. Bbaewnre dakTnuecku
pesynratid moxke Aa ObAAT pasiMuHU OT MPUOAMBHTENHUTE OLCHKH W MPEArioNoKEeHHA.
[Ipeanonoxenuara v npUOIU3UTENHUTE CYETOBOJHH OLEHKHM, KOMTO MMAT HaH-CblLECTBEH

ebeKkT BbpPXY CymMuTe, NpU3HATH BbB (MHAHCOBMS OTHYET, ca onoBecTeHu B [Ipusosenue
Ne3.13).
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2.4. Cpasnumennu oannu

Ilpy}KeCTBOTO NpeacTaBs CpaBHUTEHA HH[hOpMaLIHH 3a €Ha npeaxoaHa roguHa.

Koraro e HCOGXO}IHMO, CPABHHUTENIHHUTE IaHHH Ce pemacuc]muupa’r, 3a [a CC NOoCTHUrHe

CbNOCTABUMOCT CIIPAMO IMPOMEHH B NMPEACTABAHETO B TeKyuiara roguHa.

3. CbIIECTBEHH CYETOBOJAHHU ITOJIUTUKH
3.1. Coearu ¢ uyscdecmpanna earyma

[Ipu mbpBOHAUaNHO NPU3HABAHE BCsKA CAEIKA B UYK/1ECTPaHHA BA/lyTa CE 3aNHCBA BbB
(yHKuMOHaNHATA BayTa, KATO KbM CyMaTa B Yy)KAECTPAHHA BAJyTa ce NMpusara OGMEHHHST
KypC KbM MOMEHTa Ha caenkara Wid onepauusra. [lapuunure cpejcrsa, B3emanusTa M
3a0b/UKCHUATA, JCHOMWHHUPAHM B  Yy)KAECTPaHHAa BalyTa C€ [PEU3YMCIIABAT BbB
(yHKUMOHAIHA BalyTa KaTo ce Npu/ara 3akaiounTentus oomeHen kype Ha BHB.

KbM kpas Ha oTyeTHHMA NEpUoA HenapuuHUTE MO3ULMKM B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHWE, KOMTO IMbPBOHAYAIHO Ca JCHOMWHHUPAHH W OLEHEHW MO0 MCTOPHUYECKA LIeHa B
HYJKAECTpaHHA BajlyTa, Ce OTYMTAT BBLB (DyHKUMOHA/IHATA BajJyTa KaTo Ce [pH/ara
HCTOPUYECKHUAT OOMEHEH KyPC KbM JlaTaTa Ha CAeKaTa U MOC/IE/ABALIO HE Ce NPEOLeHABAT Mo
3aKJIIOYHTENEH KYpC.

Kypcosure pasiivku, Bb3HUKBALLM M1PH YPEKAAHETO HA MAPUUHM MO3ULIMKM MM MPH
MPEU3YUC/IAIBAHE Ha MapUuYHKM MO3WUMM B 4YyXKJECTpaHHA BajyTa M0 KYpPCOBE, KOWUTO ca
pasiMiyHA OT TE3H, MO KOWUTO MbPBOHAYAIHO TMO3MLMMTE ca OMAM [PEBBPHATH BbB
(yHKkunoHanHaTa BayTa, ce NMPU3HaBaT B nevanta unu 3aryba B NepHOIA HA Bb3HHUKBAHETO
MM, KaTto ce mpeicTaBAT Ha HeTHa 6aza kato “(MHAHCOBM npuxoau” Wiw ,,(pHHAHCOBHM

pasxoau”.

3.2. Hpuxoou

anXOﬂHTB OT TMpeAoCTaBAHE Ha YCIYru Ce€ IpU3HaBaT Ha Oaza Ha erarna Ha
3aBbPLICHOCT Ha CHAENIKaTa KbM Kpasd Ha OTYETHHA NEPHOA, KOraTo pe3ynrarsT OT CAelKaTa
Moke jaa Obje HajeKaHO oueHeH. Eranbt Ha 3aBbPLUCHOCT Ha CAeNKaTa Ce ONpeae/sa Kato
CbOTHOLICHHE Ha HanpaBeHUTE A0 MOMEHTa pa3xoiH KbM npuﬁnmn”renﬂo oueHeHus oy

pa3Mep Ha pasxoaMuTe no caejkara.

I—[puxonme C€ OUCHABAT MO cChnpaseanvBaTa CTOHHOCT Ha MOJIYHEHOTO HIIH
NOANCHKALLOTO Ha TOJYy4YaBaHE Bb3HArpPa)KICHHE, HamaeHa NpeNoCTaBEHUTE TbHProBCKH

OTCTBIIKH H pa6a’m 3a KOJIHYECTBO.
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3.3. Pazxoou

Pasxoaure B APYIKECTBOTO CC [IPpHU3HABAT B MOMEHTA HA TAXHOTO Bb3HHUKBAHE H HA Hasa

MPUHLUMKITHTE Ha HAYUCIIABAHE.

PMXORHTE 34 G'bJIf}LLlH MEPHOAH CC OTnarat 3a npusHaBaHE KaTO TEKYL pa3xoj 3a

nepuoaa, npes KOHTO APYKECTBOTO MojyyHasa MpeiariareHUTe YCIyrH,

DUHAHCOBUTE pa3xoaH c€ CbCTOAT OT pasXxoaH 3a JIMXBH MO NOJTYYCHH 3aEMH.

3.4. Hmomu, mauiunu u ooopyosare

H’bp@ﬂ”ﬂ‘!ﬂﬂﬂﬂ ouenaeane

[lpy nbpBOHaYanNHOTO NPUAOOMBAHE HMOTHTE, MAIUHHWUTE M CHOPHIKEHHATA Ce
OLEHABAT NO UeHa Ha npuaobuBaHe (cebGecTOMHOCT), KOATO BK/IIOYBA MOKYIMHATa LI€HA,
BKJIFOYHTEIHO MHTA W HEBB3CTAHOBUMM JIAHBLIM, U BCHUYKH MPEKH Pa3Xo/id 3a /I0BEK/aHe Ha
aKTHBA JI0 MECTOMOJOKEHHETO M CLCTOSHMETO, HEOOXOAMMM 3a EKCILUIOATALMATa MY [0
HauHHA, NPEABHAEH OT PbKOBOACTBOTO. [lpekuTe paszxonu ca: pa3xoad 3a MOArOTOBKA Ha
TEpeHa, pasXo/ix 3a MbPBOHAYAIHA 0CTaBka M 00paboTKa, pa3XxoauTe 3a MOHTAXK, Pa3Xo/y 3a
Npo(eCcMOHaIHU XOHOPAPH M AP.

Hocnedsauo ouenseane

HmoTuTe, MallIMHUTE W CHOPBIKEHUATA CE€ OLEHABAT M0C/IEABALI0 MO MOJEN ., LIeHa Ha
npuaoOusane”, npu KoHro OanaHcoBata cymMa Ha aKTHBMTE € paBHAa Ha LeHaTa Ha
npuaoOuBaHe, HaMaleHa ¢ HaTPYNaHHTe AaMOPTH3ALMHK K HATPYMAHKTE 3arydu oT o6e3leHKa.

HpyxecTBoTO € onpeaeauno croiHocted npar or 700 1B, Noa KOMTO npuaoGuTHTe
aKTHBH HE3aBHCHMO, Y€ MPHTEKABAT XapaKTepPUCTHKATa Ha AbJrOTPacH aKTHUB, CE TPETHpAT

KaTo TEKYLUl pa3xo/J B MOMEHTa Ha npnnoﬁnaaﬂem HM.

Memoou na amopmusanis u noesen eueom

pr}l(eCTBOTO H3MON3Ba JIMHEEH METOI Ha aMOpTH3auua Ha Ibll FOTpﬁF]HHTB
MaTepHallHH aKTHBH. AMOpTHBHPa]-IeTO Ha aKTHBHUTE 3ano4Ba, KOraTto T€ ca Ha pas3nojoiKeHHe
34 yno*rpeGa. OuakBaHUAT MONE3HUAT JKHBOT 10 KIACOBE AKTHBH € KAKTO clieaBa:

® aBTOMOOMIIH — 4 T,

® KOMIOTPH — 2 T.

® CTOMAHCKH HHBEHTap — 7

IMonesnusr JKMBOT, OCTAaThbYHATA CTOMHOCT W METOABT Ha aMOpPTH3aluA HAa HWMOTH,
MalllMHH W CHLOPBKEHHMA CE€ Tperiexzar KbM Kpasd Ha BefKa (]JHH&HCOB& rogvHa M ako
OYaKBaHHUATA CE pasjiM4aBaT OT NMPEAHLIHHUTE HPHGHH3HTEIIHH OLEHKH, MPOMEHHUTE CE€ OTUMTAT

KaTo NnpomMaHa Ha CHETOBOHA npnﬁnmn’renna OLIEHKA.
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Hocneoeanqu pasxoou

Pasxoaure 3a peMOHTH U MOAAPbIKKA CE IPU3HABAT 3a TEKYILHM B [EPHOJIA, Pe3 KOHTO
ca HanpaBeH. M3pbpluenn nocnesaluy pasxoau, CBbP3aHu ¢ UMOTH, MALUMHHU H ChOPBIKEHHS,
KOMTO MMAT XapaKTep Ha MOAMSHA HA ONPEJE/NEHH BB3NOBM YaCTH M arperatd, WKW Ha
NMPeyCTPONCTBO W PEKOHCTPYKLMA, C& KannTaJIM3upat B 6anaHcoBaTa CTOMHOCT HA ChOTBETHHUS
akTuB. ChbLIEBPEMEHHO, HEAMOPTU3UPAHATA YaCT HA 3AMEHEHUTE KOMMOHEHTH C€ OTIHCBA OT
OanaHcoBara CTOMHOCT Ha aKTHBHTE M Ce MPU3HABA KATO TEKyll pasXol B Nepuoaa Ha
noamsHara.

Omnuceane

[TeyanGara unu 3arybata or ocBoBokAaBaHe OT aKTHB OT MMOTH, MALLMHU M
CbOPBIKEHUS C€ OMpeJe/is KaTo pas3jiMKa MEX1y HETHWTE MPHUXOIU OT OCBODOM/IABAHETO M
OanancoBata CTOMHOCT M Ce MNPeACTaBs CbOTBETHO KaTo . JIpyru npuxoau™ wiu »Apyru

pasxoau™ B neyandara unu 3arybara 3a nepuoaa.

Obezyenka Ha akmueu

B kpas Ha BCekM OTHETEH NEPHOJ JPY/KECTBOTO MPELEHSBA [k ChLIECTBYBAT
WHMKALWK, Y€ HETOBH HMOTH, MalLIMHHU U ChOPBKEHUs ca 00e3LieHeHH, AKO ca Ha/lMLe TaKHBa
HHJMKAUWH,  JPYXKECTBOTO  OMpejesiss  Bb3CTAHOBMMAra CTOMHOCT Ha  aKTHBUTE.
Bb3craHoBMMAaTa CTOMHOCT HA AKTHB € M0-BUCOKATa OT JABETE: CIIPaBe//IMBATA CTOHHOCT MUHYC
pasxoauTe no npoaaxba M croiHocTTa B ynorpeba. 3a OnpenensHETO HA CTOWHOCTTAa B
ynorpeda Ha akTUBMTE ObJCLIMTE MAPUYHK MOTOUM CE AMCKOHTHPAT A0 TAXHATA HACTOALLA
CTOHHOCT KaTo Ce Mnpuiara AMCKOHTOBA HOpPMA MPEeIH AaHbLIM, KOSTO OTpassiBa TeKyllara
nasapHa OLEHKAa Ha CTOMHOCTTAa Ha MapuMTe BbB BPEMETO M PHCKOBETE, crieuuduuHu 3a

CbOTBETHHUs aKTHB. 3aryGure oT o0e3lieHKa ce OTUHTAT B TeKylua rnevanta uiu 3aryda.

3.5. Hemamepuannu axmueu

Hematepnannure akTHBH ce OLEHEHABAT B OTHETA 3a (PMHAHCOBOTO ChCTOAHUE M0 LIEHA
Ha npuaoOuBaHe, HamaleHa C HaTPYMaHWTe amMOPTH3ALMM W HATpynaHuTe 3arybu O
obesueHKa.

[lenata Ha npuaobuBaHe BKIIOYBA MOKYIHATA LEHA, BKJIIOYMTEIHO MUTHHYECKHUTE
TAKCH M HEBB3CTAHOBHMH JaHbLM, CJIe]l MPUCNaZaHe Ha ThPrOBCKHTE OTCTBIKH, W BCHUKH
MPEeKH pa3Xo/iH 3a MOArOTOBKA Ha aKTHBA 3@ OYaKBAHOTO My H3noa3eane. [IpekuTe pasxoam ca:
JIMLICH3HOHHH TaKCH, Pa3sXO/IM 3a MepcoHalla U pa3Xou 3a npodecHoHaIHU XOHOPapH, NPAKo
CBbP3aHH C JOBEX/IAHETO HA aKTHBA 10 pabOTHO CbCTOAHWE, PasXodM 3a TECTBaHe Nailu
aKTUBBLT pabOTH NMPaBUITHO M Ap.

Iocneosawa onenka

ﬁocneﬂsamn pasxo/y, HanpaBeHHW 3a MNOANbPKAHE HA OYaKBaHWTE Obaeuu
HKOHOMHWYECKH M3rolH OT ChLIECTBYBALL, HEMATEPHAJICH aKTHB, Ce [IpU3HaBaT B nevanbara unu
3&1")’63'[‘& B MEpHOJa Ha BL3HMKBAHETO: pa3Xo/iH 3a aboOHAMEHTHO NOANbPIKAHE, pa3sxo/H 3a
KOHCY/ITAllHH BbB BPh3Ka C NOAAPBIKKATA U Mp.
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[MocnenBaluy pasxoau, KOMTO ca 3a NpUAOOHMBAHE HA HOB MOZYJ KbM HeMaTepHaseH
AKTHB HITH 32 MOJMSHA HA 4acT OT HeMATEpPHAleH aKTHB, Ce NPU3HaBaT B GasaHcoBaTa cyma Ha
aKTHBA, KOraTo OTroBapAT Ha ACHMHULMATA 33 HEMATEPHANIeH aKTHB M Ha KPHTEPHMTE 3a
PU3HABAHE HA HEMATEPHAICH aKTHB,

Memoou na amopmuzayus u nonezen ycusom

Hemarepuannnte akTHBM Ha JAPYIKECTBOTO €a C OFpaHHYEH [ONE3eH SKUBOT.
JIpy’ecTBOTO M3MON3Ba JIMHEECH METO/L HA AMOPTHM3ALMS HA ABLATOTPAHHHTE HemaTepuaiHu
akTHBH. [Tone3HuAT )KHBOT MO KJIACOBE AKTUBH €, KAKTO CJie1Ba:

e copryep— 2.

® IpYTH HEMATEPHAITHH AbATOTPAHM AKTHBH — 3 T.

Oﬁesuefma HA HeMamepuawinu akmueu

pr}l(eC‘I‘BOTO MpeucHsBa B Kpas Ha BCEKH OTYETEH nepuoa naiu CbhUIECTBYBAT
HHIAHKALHK, Y€ HEroBM HeMaTepHalHH aKkTHBH ca obesuenenn. Ako ca Ha/lMUe TaKuBa
HHIAHKALHWH, JPYKECTBOTO OINpe/e/sa Bb3CTaHOBUMATA CTOMHOCT HA AKTUBUTE.

HeszaBucumo Jalli CbIUECTBYBAT MHAHKALMK 34 0683LIBHK8, APYKECTBOTO TEeCTBa 3a
obeslieHka CIKEroHO HEeMaTepHalHH aKTHBH C HEOMPEACIICH MOJIE3CH XKHUBOT H HEMaTEpHalIHH
AKTHBH, KOMTO OLILE HE ca HAJTHYHH 3a M3MOJ3BaHe.

3arybure ot obesleHKa ce OTUMTAT B TeKylla neyanda uiam 3aryoa.

3.6. Mamepuannu 3anacu

MarepuanHure 3anack ca OLEHEHH MO MO-HUCKATa OT ceBecTONHOCTTa W HeTHaTa
peanusupyema CTOHHOCT.

CebecroitHocTTa Ha MaTepUanHUTE 3arNack MpeACTaBIsBa CyMaTa OT BCHUYKH Pa3Xo/ly
no 3aKymyBaHe, npepaboTKa, KaKTO W JPYrH Pa3sXO/H, HAlPaBeHH BbB BPH3KA C AOCTABIHETO
MM 110 TAXHOTO HACTOALLO MECTOMNOJOKEHME W CbeToaHue. Pasxoaure 3a 3akynysane Ha
MaTepHaiHu 3aracH BKJIKOUYBAT MOKYNHATa LeHa, BHOCHH MUTA U TAKCH, TPAHCTIOPTHH Pa3Xo/iu,
HEBBL3CTAHOBAEMH MaHbLUH W APYTM pPasxo/M, KOWTO MpPSKO MOTaT [a Ce€ OTHECAT KbM
3aKyIyBaHETO HA MATEPHAIIM U CTOKH.

Pasxoaute no npepaGoTka BKIIOYBAT MPeKH W HEMPEKH MPOM3BOJACTBEHH Pa3XO/H.
[TocrosiHHKTE 0GIONPOM3BOACTBEHH PA3XOAHM CE PA3NPEACIAT B CeOECTONHOCTTA Ha €AMHHMLA
u3ziesne Ha 6asa Ha HOPMATHWS NPOM3BOJICTBEH KanaLuTer.

CeGecToHHOCTTa Ha HATMUHITE MATEPHAJIHH 3aMack KbM Kpas Ha OTYETHHS nepuoj ce
onpeaes no MeToJa Ha CpeIHO-TNpeTeryieHaTa CTOMHOCT.

Herhara peanusumpyema CTOMHOCT npeacTasnssa nNpUGIM3MTENHO OLEHEHATa
NpoA&KHA LeHa Ha JaJeH aKTHB B HOPMaJIHMA XO[ Ha CTONaHcka AEHHOCT, HamaleHa ¢
MpUGIM3NTEHO ONPe/esIeHUTE Pa3XOH 3a 3aBbPLIBAHE HA NPOM3BOACTBEHHS LMKbI HA TO3M

AKTUB U NMPUOIU3UTE/THO OLEHEHHTE Pa3Xo/u Mo npojaxkobara.
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3.7. Qunancosu uncmpymenmu

3.7.1. @unancoeu axmueu

Jlpy»ecTBOTO KiacupuuMpa CBOMTE (PMHAHCOBU AKTHBM B KATErOPHATA “KPEAMTH M
B3emMaHus”. KiiacHukaumsaTa e B 3aBUCHMOCT OT CBIUIHOCTTA M LEWTE (NMpeHa3HaYeHHETO)
Ha (DMHAHCOBMTE AKTHBH KbM JlaTata Ha TAXHOTO NpuaoGuBaHe. PbKOBOACTBOTO onpesess

KnacH(pUKaLMATa Ha PUHAHCOBHTE AKTHBH Ha JPYXKECTBOTO KbM /1aTaTa Ha MbPBOHAYATIHOTO
UM rpusHaBaHe B OasaHca.

OBuuaiino apyxecTBOTO npu3HaBa B GajlaHca cv PUHAHCOBUTE aKTHBM HA JaTaTa Ha
TBPryBaHe — JaTaTa, Ha KOATO TO ce ¢ 00BBP3an0 (M0es0 € OKOHYATesNeH aHraKUMEHT) Ja
3aKYMH WK Npuaodue CbOTBETHWUTE (DMHAHCOBM aKkTHBH. Beuuku (uHaHCOBM akTHBM
MbPBOHAYAITHO C€ OLGHSBAT [10 TAXHATA CNPaBe/UIMBA CTOWHOCT IJIIOC MPEKUTE Pasxoau 1o
TpaH3aKLMATA.

(DUHAHCOBMTE aKTHBM Ce OTNMCBAT OT GajlaHca Ha JpYKeCTBOTO, KOraTo npaBara 3a
Mo/Ty4aBaHe Ha MapuYHH CPEACTBA (MOTOLM) OT TE3H AKTHBH Ca U3TEKITH, MITH Ca PEXBbPICHH
1 IpYIKECTBOTO € MPEXBbPJIUIIO ChIIIECTBEHATA HACT OT PUCKOBETE M MOJI3UTE OT CODCTBEHOCTTA
BbPXY aKTHBAa Ha APYro ApYXkecTBO (JMLE). AKO APY/KECTBOTO MPOABIKABA [a AbPiKH
CbLIECTBEHATA 4YaCT OT PUCKOBETE W [OJI3MTE, ACOLMMPAHH ChC CODCTBEHOCTTA HA JajieH
TpaHc(epupan (GMHAHCOB aKTHB, TO NPOMb/KABA @ NPU3HABA aKTHBA B OANaHca CH, HO
MPU3HABA CBLUO W 00e3NeUeHO 3a1b/KEHHUE (3aeM) 3a MOyYeHHTE CPe/ICTBRa.

Kpeoumu u ezemanus

Kpeautu ¥ B3emanms ca HeAepUBATUBHW (DUHAHCOBM AKTUBH C (DUKCHPAHW WIIH
YCTaHOBHMH IU1a1LIIaHHS, KOMTO He Ce KOTHPAT Ha akTHBEH nasap. Te ce oleHsBaT B Gasanca no
TAXHATa aMOPTHU3WpYeMa CTOMHOCT MpH M3IOJ3BAHETO Ha METOAA Ha e eKTHBHATA JIMXBa,
HamasneHa ¢ HanpaeeHa o0e3ueHKa. Te3n akTHBH Ce BKJIIOUBAT B IPYNaTa Ha TEKYLIHTE aKTHRH,
KOraTo MaTypuTeTBT UM € B pamkuTe Ha 12 Mecela unu B eiMH 0OHYaeH OnepaTMBeH LMK
Ha Py KECTBOTO, a OCTAHAIMTE — KATO HETeKYLH. Tasu rpyna ()MHAHCOBM aKTUBH BKIIOYBA:
MPE0CTaBeHH 3a€MH, THPrOBCKH B3EMaHHs, APYry B3EMaHHs OT KOHTPAreHTH W TPETH JiMLA,
MapUYHH CPE/ICTBA W MAPUYHU €KBUBAJIEHTH OT Oananca. JIMXBEHUAT JOXOA MO B3eMaHUATA Ce
npusHaBa Ha 6a3a eeKTHBHA JIMXBA, OCBEH NMPH KPATKOCPOUHMTE B3EMaHMs Moja 3 Mecella,
KbJIETO MPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATEIHO KATO HEChLUCCTBEHO H B PAMKHTE Ha
obnuaiinuTe KpeauTHU yenosus. Toll ce npeacTass B OTYETA 3a NPUXOANTE U PA3XOUTE:

a) 3a TBProOBCKH B3eMaHHs - KbM “ApYrH JOXOAH OT AeiiHocTTa”;

6) 3a npelocTaBEHUTE 3a8MH - KbM “DMHAHCOBH MpPUXOAK”.

3.7.2. Qunancoeu nacugu

DUHAHCOBUTE MACHBU HA JAPYIKECTBOTO BKITKOYBAT 3aCMH (er,ﬂl/]TH), 3aBITAKCHHUS KbM

JOCTaBUMLM M APYrH KoOHTpareHnTH. [IbpBoHauanno Tte ce npusnasar B OajsaHca o
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crnpaBeavBa CTOI:"]HOCT, HETHO OT MPEKHTE pPasxolM Nno TpaH3akuuaTa, a Nnocjieapauio — rno
aMOPTH3IHPYEMaA CTOHHOCT 110 METO/la Ha e¢€KTHBHaTa JIMXBa.

3.8. llapuunu cpedcmea u napuunu exeusaieHmu

l'[apum—m*re CpeACTBa U CKBMBAJICHTH BKJIKOUBAT KACOBHTE HAJIMUYHOCTH, HAJIMYHOCTH
Nno pasnnamaTe/iHH CMETKH, KPaTKOCPOYHWUTE IEINO3HTH B GaHku ¢ naaessxk oo Tpd meceua.

3a uesnuTe Ha U3rOTBSHETO HA OTUETA 34 [MapHYHWUTE MOTOLM MO NPEKHUA METO:

® MAPUYHHTE MOCTHIIEHUS OT KIMEHTH U NapUYHUTE MJALAHKA KbM JOCTABYHLIH ca
npeacrapeHy 6pytHo, ¢ BitoveH JIJIC (20%);

® JIMXBHUTE I10 MONYYEHH KPATKOCPOYHH 3a€MH 3a DGODOTHH CpeacTsa H Mo nojay4yeHH

HHBECTHLUHOHHH KPEIHTH CE BKJIIOUBAT KATO MnJjaliaHus 3a (bHHaHCOBa AeHHOCT;

e riareHuaT JJIC no nokynku Ha ABArOTPaiHH aKTHBM CE MOCOYBA KATO MiallaHms
KBM JOCTaBYHLM B MapHYHHUTE MOTOUM OT ONEpaTHBHA AEHHOCT, JOKOIKOTO TOH y4acTBa B
OMEepaTHBHHTE MOTOUM Ha JIPYKECTBOTO 3a ChOTBETHHS MepHo (Mecel).

3.9. Tuzunz

OHepamueeu AUUHS npU JTH3HHZORO0YYanenn

JIuzunr, KOHTO He npexBbpAs M0 CbILECTBO BCHYKM PHMCKOBE M HM3TOAM OT
COOCTBEHOCTTAa BBPXY Ja/ieHHs aKTHB, € KiIacHHULMpPa KATO ONEPATHBEH JIM3WHT.
[namanusTa Mo onepaTvBeH M3MHT Ce NPH3HABAT KATO Pa3Xo/M B nevanda uiw saryba o

JIHHEEH METOM 3a CPOKa Ha JIM3HHra.

3.10. Joxoou na naemu nuya no mpyooeomo u couUaIHOMO 3aKOHOOAMENCHIGO

Tpynosure u oOcuryputenHu OTHOWEHMS C paGOTHULMTE M CIYKHTEIHTE B
JIPY’KeCTBOTO Ce OCHOBaBaT Ha pasnopeabute na Koaekca va Tpysa v Ha pasnopeabure Ha
JEHCTBYBALIOTO OCHUIYPHTETHO 3aKOHO/IATEJICTRO.

OcHOBHO 3ab/KeHHE Ha paboTojaTess € a H3BbPLIBA 3a/IbIKHTENHO OCHIYpsBaHE
Ha HAaeTHs NepcoHas 3a NEHCHOHHOTO, 3/1paBHO U cpellly Ge3paboTHiia ocurypsBaHe.

PasmepuTe Ha OCHrypuTENHHTE BHOCKH Ce YTBBPIKIABAT KOHKPETHO ChC 3aKOHa 3a
Grokera Ha JIOO u 3akona 3a Grokera Ha H30K 3a cborBerHata roamna. BHockure ce
pasnpesesisT MexKay paboTOAATENS W OCHIYPEHOTO JIMLE B ChOTHOLUEHHE, KOETO Ce MPOMEHs
€XKEro/IHO U € ompe/eneHo B 4.6, an.3 ot Kozekca 3a counanHo ocurypsasane (KCO).

[Tpe3 2017 r. oOwmar pasmep Ha BHockaTa 3a ona “Tlencun™, 3110, dona “03M”,
donn “Bespaboruua” u 3a 3apaBHO OcurypsBaHe Bb3nuza Ha 31.3%. Buockure ca

pasnpencieHu Mexny paﬁO'I‘O,ﬂaTCJ'IH H OCHI'YPCHOTO JIHLE B CIEAHHUTE CbOTHOLLUEHHA:
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* 3a doun llencuu” — 7.66% 3a cmerka na paGoronatens u 6.14% 3a cmeTka Ha
OCHUI'YPEHOTO JTHLIE;

* 3adonn ,,JI3I10” - 2.8% 3a cmeTka Ha paGoroaarens u 2.2% 3a cMeTKa Ha OCHTYPEHOTO
JIHLE;

* 3a ¢onpn ,,O3M”, 3a donn ,,bespaGorua” 1 3a 3ApaBHO OCHTYpPSIBAHE — B CHOTHOLUEHHE
60:40.
B nonbaxenue, u3uano 3a ceos cMeTka paboTOAATENST PAaBM OCUIYPUMTENHA BHOCKA 3a
(onn “T3IB”, koaTo e udepenunpana 3a pasnuunute npeanpuaThs ot 0.4% no 1.1% 8
3aBHCHMMOCT OT HKOHOMMYECKATa ACHHOCT Ha MPeANpPHATHETO.

I1pe3 2018 r. oBwmat pasmep Ha BHOcKata 3a dona “Ilencun”, 13110, douag “O3M?,
dona “Bespaboruua™ u 3a 3apaBHO OCHrypsiBaHe ce npomeHs Ha 32.3%. Buockute ca
pasrnpe/aeseHk Mexkay paboToaaTens U OCUIypeHoTO JIMLE B CbOTHOLIEHUATa oT 2017 .

KbM  apyxecTBoTo Hima cb3jazeH W (QyHKUMOHMpall 4YacTeH 100poBOsIeH
ocHrypureseH oz,

OcBeH 3a1bJDKHTENHOTO ABPIKABHO OGILECTBEHO OCHIYPSBAHE ChIIECTBYBAT 3aKOHOBO
Cb3/1/ICHH BB3MOXKHOCTH 32 JOMBJIHUTEIHO 100POBOJIHO NEHCHOHHO U 3[]PABHO OCHIypsABaHE
B 100poBosieH GoHa.

OCHrypUTENHUTE M MEHCHOHHU CXEMH, MPUIIAraHK OT APYKECTBOTO B KAYECTBOTO My
Ha paboTozares, ce OCHOBaBaT Ha GBArapcKOTO 3aKOHOJATENCTBO M ca Ha 6a3a NpeBapUTENHO
TBBP/O ONpee/IeHH BHOCKH.

CwbraacHo pasnopeadure na Kogekca va tpyna (KT), paGotoaaTtensT uma 3abiikeHne
Jla U3MJIaTH NP MPeKpaTsaBaHe Ha TPYOBUS 10rOBOP 0Oe3lIeTeHus 3a;

®  HECNaseHo npejausBecTHe — OPYTHOTO TPYAOBO Bb3HarpakaeHue Ha paboTHHKA WiH
CAYKHTENA,
® OpaaM 3aKpHBAHE HA MPEANPUATHETO MM HA 4acT OT HEro, ChKpalllaBaHe B LIATa,

HamansBaHe Ha obema Ha paboTa M crupaHe Ha paboTta 3a moseue OT 15 aHM —

OpyTHOTO TPYJ0BO Bb3HArpaXkAeHHe Ha pabOTHUKA MM CITYIKMTEIIS 3a BPEMETO, 1pe3

KoeTo ¢ octanan Oe3 paboTa, HO 3a He noseye oT 1 MeceL;

® 1P MpeKpaTsBaHe Ha TPYAOBHA J0roBop nopaau Oosmect — OpyTHOTO TpyaoBO

BB3HArPaX/ACHHE 33 CPOK OT [BAa MECELA, aKo MMa HaH-Maako 5 rOJAMHH TPYJOB CTak

W Mpe3 MOCAEAHHTE 5 FOAMHH TPYAOB CTAXK HE € MOMyYMs 00€3LIETEHHE HA CbLIOTO

OCHOBaHHe;

® TpPW NEHCHOHHpaHe — OPYTHOTO TPYAOBO Bb3HAIPAKIACHHE 3a CPOK OT JBa Mecella, a
aKo e paboTHII NpH cbluus paboTonates npes nocieaxure 10 roaAMHK OT TPYAOBUS My
cTak — Ha obesueTeHune B pasmep Ha GPYTHOTO My TPYAOBO Bb3HArPAXIEHHE 32 CPOK

oT 6 mecena;
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® 33 HeM3MOJI3BAH IJIATEH FOJMILUEH OTMYCK - 00e31IeTEHHE 38 ChbOTBETHUTE TOJMHM 3a

BPEMETO, KOETO Ce [PU3HABa 3a TPY/I0B CTaK.

Cnen u3niau@neTo Ha nocouenute ofesiueTeHns 3a paboTofaTens He NPOM3THYAT
APYTH 3aIbJUKEHUS KbM PabOTHULIMTE W CITYIKUTENINTE.

Kparkocpoununre noxonu 3a nepconana noa popmara Ha Bb3HarpaskaeHus, GOHycH |
COLMAIHKM I0MMIallaHus U NpUAOOHBKM (M3UCKYeMH B paMKHTe Ha 12 Meceua cien Kpas Ha
NepHo/ia, B KOMTO MEPCOHAIBT € MOMOKHI TPY/L 3a TAX) ce NpU3HaBat B GajaHca 3a nepuo/a,
KOHTO € MOJIOKeH TPYABT 32 TAX WM Ca M3NBJHEHH M3UCKBAHMATA 3a TAXHOTO MOJTyuaBaHe
KaTo TeKyLO 3abJLKeHHE (ClIe/l NPUCTIalaHe Ha BCHYKM [JIATEHH BEYE CYMM M Mojaraliy ce
YAPBIKKH) B pa3smMep Ha HEJMCKOHTHPAHATA UM CyMa M KaTO PasXo/l B OTHETA 3a MPUXOAMTE H
pasxoaute. JIbKMMHUTE OT APYIKECTBOTO BHOCKH NO COLMAIIHOTO M 3[]paBHO OCHIYpABAHE Ce
NPU3HABAT KAaTO TEKYLIO 3a/Ib/ZKEHHE M PAa3XO/L B HEIMCKOHTHPAH pa3mep, 3a€/1HO U B NepHO/Ia
Ha HAYHCJICHWE HA CHOTBETHHUTE JIOXO/JH, C KOUTO TE Ca CBbP3aHH.

KbM narara Ha roauiunms GUHAHCOB OTHET APYIKECTBOTO MPaBH OLEHKA HA CyMaTa Ha
OYaKBAHWTE CYMH M0 HATPYINBALIUTE C& KOMMEHCUPYEMH OTIYCKH, KOSTO Ce 0YakBa 1a Gbje
H3IJIaTeHA KaTo pesyJsiTaT OT HEH3NOJ3BaHOTO MPaBO HA HATpynaH ormyck. B oueHkara ce
BIJIIOUBAT MPHONM3UTENIHATA NPELIEHKA, B HEJIMCKOHTHPAH Pa3sMep, 3a PasXo/MTe 3a CaMuTe
Bb3HArPKIACHUA M PasXOAWTE 3a BHOCKH M0 3a[b/UKMTEHOTO OOLIECTBEHO OCHIypsBaHE,
KOMTO paboTOAATENAT AbJUKH BBPXY TE3M CYMH.

CornacHo Kozexca Ha Tpyaa ApyKeCTBOTO € 3a4b/KEHO /@ M3MJIAlld Ha JMua oT
nepcoHasia MpH HaCTbIBAHE HA NEHCHOHHA Bb3pacT 00e3lleTeHHe, KOETO B 3aBUCUMOCT OT
TPYAOBHA CTAXK B MPEANPUATHETO MOXE Aa Bapupa Mexy 2 U 6 OpyTHH MeceuHH paboTHHM
3anjati KbM jaTtata Ha MpeKkpaTdBaHe Ha TPYAOBOTO MpaBooTHouleHWe. [lo cBowuTe
XapaKTePUCTHKH TE3H CXEMH MPE/ACTABABAT MJIAHOBE C ASPUHHPAHU JOXO/IH.

M3uuciieHneTo Ha pasvepa Ha Te3H 3a/Ib/DKeHHS HaJlara y4acTHeTO Ha KBalu(uumMpaHm
aKTIOEPH, 3a 1a MOYKE /1a Ce OMNpEJIeH TAXHATA ceralllHa CTOMHOCT KbM /1aTaTa Ha 0T4eTa, Mo
KOATO Te ce NpejAcTaBsT B OanaHca, KOpMrMpaHa ¢ pasMepa Ha HENpU3HATHTE AKTIOEPCKH
neyanbu u 3arybu, a pecr. U3MEHEHHETO B CTOHHOCTTA MM, BKII. MPU3HATHTE aKTIOEPCKM
neyanOu u 3arybu — B OTHETA 3a MPUXOAMTE W pasxojauTte. Pasxomurte 3a MUHAN cTak ce
NpH3HABAT BE/HAra B OTUYETA 32 MPUXOJMTE U Pa3XO/HTE.

Kbm narata Ha BcekM roauieH (pMHAHCOB OTHET APYIKECTBOTO CJIEABA 1A HA3ZHAYM
AKTIOEPH, KOWTO MW3/aBaT JOK/AJ C TEXHUTE HW3YHC/IEHHS OTHOCHO IBIATOCPOYHHTE MY
3a0b/KEHHs KbM MNepcoHana 3a obeslieTenns npu neHcHoHupaHe. 3a UenTa Te npuaarar
KPEAUTHHA METO/l Ha MPOrHO3HHUTE eAMHUUM, CeraliHaTta CTOMHOCT Ha 3aQb/UKEHHETO M0
Ae(UHHPAHNTE JOXOM CE M3UMCIIABA Ype3 JUCKOHTHpaHe Ha ObACLIMTE NapU4HH MOTOLM,

KOHTO C€ O4aKBa Ja 6'bﬂ,a'l" H3IJIATCHH B paMKHTEC Ha MaTypUTeTa Ha TOBA 3a/1bJIKEHHE H TMpH
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M3MOJI3BAHETO  HA JIMXBEHWTE paBHMIA HAa JbPIKABHM  BJIFOCPOYHH  OOJIMraLly,
JAEHOMHMHHUPaHU B ObArapcku jiesa.

AKTIOEpCKHTE mevandu M 3aryGu npouWsTHuaT OT MPOMEHH B aKTIOEPCKUTE
MpeanoyiokeHus W onura. Tesu, kKouto Haasuwasar 10% OT ceraliHata CTOMHOCT Ha
3a/lb/DKCHHETO 10 AC(UHHUPAHNTE AOXOAM B Kpas Ha NpPEAXOAHATA FOAMHA, CE MPH3HABAT

He3abaBHO 1 Ha 100% B OTuYeTa 3a MPUXOAMTE W PA3XOAMTE B MepHoaa (roOAMHATA), B KOMTO

Bb3HHUKHAT.

3.11. Apyacecmeen kanuman

Texto ®apm OO/JI kato 1pykeCcTBO ¢ OrpaHHYEHa OTTOBOPHOCT € OT KATEropusTa Ha
KanuTajlOBHTE JIPYXKECTBA, KOMTO Ca 3a[bJUKEHM /la PErMCTPUPAT B THPrOBCKUS PETHCTLP
Orpe/ie/IeH MUHMMAleH pa3Mep Ha Kanutan (OCHOBEH KaruTan), KOWTO 1a CIy:KH KaTo
ofesneyeHne Ha KPEAMTOPUTE Ha JPYHKECTBOTO C OFJejl YIOBJETBOPSBAHE HA TEXHHTE
B3eMaHuA. CbAPYKHUUMTE OTrOBAPAT 3a 3a[b/DKEHHATA HA JPYIKECTBOTO 0 pa3mepa Ha
CBOETO JIJIOBO yYacTHE B KANUTalla U MOraT Ja MPeTeHAMPaT BPbLIAHE HA TOBA Y4acTHE Camo

B [TPOMU3BOACTEO NO JIHKBHAALIHA HWIH HECBCTOATETHOCT.

3.12. Janvyu évpxy nevarbama

HanbunuTe eexTH OT ClIe/IKH, MPU3HATH B “APYT BCeOOXBATEH A0XO0A" WM AMPEKTHO
B COOCTBEHMSA KalMTan CbiIO Ce MPU3HABAT CHOTBETHO B “Apyr BceobXBaTeH 0X0a” WM
JIMPEKTHO B COOCTBEHHS KanuTall.

Omcpouenu oanvyu 6vpxy nevaroama

OTCpOHCH[/]Te JaHBUH C€ ONnpeaenaT 4pes3 IpuiaraHe Ha Ganancosus METOI 3a
ONpele/IAHe Ha 3aAB/DKEHUETO, 38 BPEMEHHUTE pPa3jiIMKH KbM jJaTtarta Ha CbHHaHCOBHSl OTHET,
KOHUTO CbUICCTBYBAT MEIKIY GanaHcoBHUTE CTOWHOCTH M JaHBYHHUTE OCHOBH Ha OTHAE/IHUTE

AKTHBH W MNAacHBH.

Ortcpovenurte naHbYHM NAaCHMBU CE MPU3HABAT 3a BCHYKM O0JIaraeMH BpeMeHHH
pasIvKK, ¢ U3KIIIOUEHHE HA Bb3HUKHAIIUTE OT MbPBOHAYAIIHO NPU3HABAHE HA PEMyTaLMs U OT
NPU3HABAHETO HA AKTHB MJIK MAaCHB, KOUTO KbM /IaTaTa Ha CTOTIAHCKATA ONEpaLits He € MOBN
BbPXY CHETOBOJHATA M JaHbuHaTa nevanba/(zaryba).

OTcpoueHHTe laHbYHKM aKTHBM CE MPU3HABAT 3@ BCUYKM MPUCTIAJalli Ce BPEMEHHH
Pa3/IMKK W 33 HEM3IIOI3BAHKUTE JaHbUYHU 3ary0OH, 10 CTENEHTA, 0 KOATO € BEPOATHO B Obaelie
na Objie reHepupana ocTarbuHo obiaraema neyanba cpelly KOsTO 1a MOTaT Ja ce M3MOJI3BaT
MPUCMA/IALINTE CE BPEMEHHH PA3/IMKK U HEU3MOA3BAHWTE NaHbYHU 3ary0OH, ¢ H3KITIOYEHHE Ha
pa3iuKUTE, MOPOAMIH CE OT MPHU3HABAHETO HA AKTHB MM MMAcHMB, KOWUTO KbM jJaTaTa Ha

CTONAHCKATa ONepalks He € MOB/IUAIl BbPXY CUETOBOAHATA U JaHbuHaTa neuanta/(3aryba).
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KbM Kpas Ha BCeKM OTHYETEH MEpHOj APYIKECTBOTO MPEPA3IIENKAa HENpH3HATHTE
OTCPOHEHHM JaHBUHM AKTHBHM W I'M MPU3HABA 110 CTETIEHTA, /10 KOATO Ce € MOSBU/IA BEPOSATHOCT
Obaewara oGnaraema neuyanGa Ja MO3BOM BbH3CTAHOBSBAHETO HA OTCPOUYEHHTE AAHBYHM
AKTHBH.

OtcpouenuTe NaHbUHW aKTHBU M NAacHBM Ce OLEHABAT HAa 0asza JaHbYHMTE CTABKH,
KOWTO Ce 04aKBa Jia Ce NpPHJIAraT 3a Mepuo/a, Npe3 KOUTO aKTUBBT LUE CE Pealu3npa, a NacHBbT
e ce ypeau, Ha 0a3a Ha JaHbUYHHUTE CTABKM (AAHBUHMTE 3aKOHM), KOMTO Ca B CHAA WM 110
CBILECTBO Ca BbBE/IEHM B CHJIa KbM KPast HA OTYCTHHS MEPHOA.

Kbm 31.12.2017 r. orcpouennTe nanblu BbPXY nevanbaTa ca OLEHEHH NpH CTaBka
10% (31.12.2016 r.: 10%).
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