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TEXHO OAPM OOA
nPUJ'IOXEHI49 Kl,M oI4HAHCOBr,lt OTq0T 3A 2017 ronrBa

1. I,IH@OPMAIII4g 3A JtrY1I{ECTBOTO

TexHo OapM OOA e ApyxecrBo, cl3AaAeHo npe3 M. anpHn 2013 r. IpyxecrBoro e

cac ceA:uIHnIe u aApec Ha ynpaBreHHe np. CoO Br) y, . IlpoAaH TapaKqneB JVe I 2, JlorrjcruqeH

napK, nocneAHrTe npoMeHt,, B ApyxecTBeHx, Aorosop Ha ApyxecTBoro ca oT MapT 2014 r. Or

AaTaTa Ha cr3AaBaHe Ha apyxecTBoTo He ca npaBeH! npoMeHr B opraHhTe Ha ynpaMeHae,

l. 1. Co6emaeaocm u ynpaawnue

KrM 3l AeReMBpa 2017 r. pa3npeAerreHlero Ha AgroBrlg kanHTa, Ha ApyxecrBmo e

KAKTO CJIEABA:

flErbp HeHoB

PaiHa fpr,'opoBa

14Bo KyMaHoB

Ka"'rorH KyMaHos

25%

25%

25%

25%

ApyxecrBoro ce npeAcraBrrBa n ynpaMrBa or ynpasurenr fleTsp HenoB, r,B6paH or
co6cTBeHhIrTe Ha KanrrT:ura. KoHKpcrHuTe npaBoMorrlrs Ha ynpaBuTenr ce nocoqBaT B

aofoBopa 3a asuraraHe Ha ynpaBreHHeTo,

K6M 31.12.2017 r. cpeAHocnfictqHae 6potr Ha nepcoHaia B AppKecrBoro no

KarercpHu pa6orHr,rur,r l,r cnyxhrert,, e KaKTo cneABa:

. ynpaBure,,r I l6p.(31.12.2016n.: l6p.);

. AAMHHr.rcrpaqxr: I 6p. (3 1.12.2016 r.: 2 6p.);

. flponpaMr.crx: 8 6p. (31.12.2016 r.: 8 6p.).

1.2. nped eft tfi ieiHocm

npeAMerLT Ha AefrHocr Ha ApyxecrBoro npe3 2017 r. e pa3npocrpaHrBaHe Ha

cooryep, pa3pa6oreH or apyxecrsoro.

1,3, Cmplkmlpa tn dpyxrcecm^ofio

TexHo OapM OOA HrMa pa3xpnrr,t MoHoBe x npeAcraBurencrBa,

1.4, Ocnouu noKa3dmenu Ht cmona{c4ama cpeda

OcHoBHflre noKa3arejl Ha cronaHcxara cpeAa, KorjTo oKa3Bar BJlHtHIle Bapxy

AeiiHocrra Ha Apyxecrsoro,3a nep[oAa 2014 201? r, ca npeAcraBeHu B Ta6nr(ara no-Aory:

IIoKa3are,r 2015 2016 2011
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BBll g r.rrH. nega

PeMeH pacrer( Ha EBn

I,lHQraum g rpar rra roaugata

CDe,aeH BatweH KyDc Ha urarcKrg notaD 3a ro4HHara

Ban).reH Kvoc Ha uatcKHq aoraD B Koag Ha ror[Ham

OcHoBeH fllrxBeH nooueHT B xDat Ha ronuHara

Ee3pa6muua

88 571

3o/o

(0.40)

|.7644

1.79007

0.0t%

'7.90/o

92 635

3.4%

0.1

|.16804

L85545

0.00%

7.6%

98 631

3.5%

2.8

|.73540

1.63081

0.00%

6.2%

tbno\HuK: Ha4uotlanqut yn, Aeeqau no3aenocnna u EHE.

2.643A 3A I43TOTB'HE HA OI,IHAHCOBII' OTqI]T

2.1. n3tsre4ue 3a cbomaemcm'ue

OhHaHcoBr.rrr orqer Ha TexHo OapM

MerqyHapoAHrre craHAapru 3a (buHaHcoBo

MergJHapoAHH cqsrosoAH! craHAaprh (CMCC),

OOA e ,€rorBeH B c6orBercrBue c

orrtrraHe, Il3AaAeHr or CbBgra no

u npxeru or EBponeficKara KoMucnr.

2.2. Baryma aa npedcmasrHe u r'lnKquo$on4a aanjma

To:r ilunancos orqer e npeacraBee B EbnrapcKu neBa (BGN), Korro BrLn),Ta e !l

Oyxxquouaaxa aan),,ra Ha Apyxecrsoro, CyMxre B orqera u B norcHrreJrHure npltroxeaht
KaM Hefo ca npeAcraBeHfi B xHJuaH 6anrapckr.r ,eBa.

Er,rrapcxurr lea e <laKcupaH KcM eBporo no 3aKoHa 3a BHE B camHoureHhe BGN

1.95583:EUR l.

2,3.IhhoBqa e Ha npeqe Ku u npu6,'tBumeqqu oqeflKu

npeAcraBrHsro Ha (DrHaHcoB orqer cburacHo Mex,qyHapoAHrjre craHAaprl 3a

QHHaHcoBu orqer, rcucKsa pbKoBoAcrBoro Aa HanpaBll Hai-Ao6prj opeqeHKr],

npH6rrj3ure,lHr] oqeHKx u npeAnonoxeHur, xoHTo oKa3sar e{bekr Bt pxy orqereHrre

cToiHocTH Ha ar(rlrBuTe H nacxBnTe, Ha npuxoAxTe l,l pa3xoAr.lT€. B6AeUrrTe tlamuvecxr

peynrar, Moxe Aa 6rAar pa3rltqHr or npu6rlt3HTenHHTe oueHKn ,l npeAnonoxeHrr.

flpeAnonoxeHr.rgTa I,| npx6rrr3urenHure cqeroBoAHr.l oqeHKr], Kor,lro uMaT Hai-cbulecrBeH

eiDeKT Bbpxy cyMxre, npr{3Harl{ B1JB (br.{HaHcoBr.{, orqer, ca onoBecreHa B npruoxeHre

l,{s3.13).
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2,4. Cpaenumennu laaru

ApyxecrBoro npeacrasg cpaBHrrenHa HH(bopMaurr, 3a eaHa npeAxoaHa roAuHa,

Korato e xeo6xo4auo, cpaBHurenHure AaH Hx ce peKnacuo a qupar, 3a aa ce nocrHrHe

clnocmBxMocT cnprMo npoMeHH a npeacTaBrHgTo 3 TekyuaTa noArHa,

3. CGIIIECTBEHI4 CqETOBOAIII,I NO.T'IIITI'IKI'I

3.1, Cdenku a ,ryrcdecmpatuta sb'umu

flpr napBoHaqajHo npu3HaBaHe acrKa cAejrxa a qyr(AecrpaHHa saJryra ce3anHcBaBaB

t[yuxquona.nxara ea,'ryra, Karo KbM cyMara B qyxAecrpaHHa Banym ce npunaaa o6MeHHr,trr

Kypc KbM MoMeHTa Ha cAerKara lnu onepaqrjrra, napsqHr.are cpeAcrBa, B3eMaHUrra H

3aAbJDKeHrrTa, AeHOM[HHpaHX B qyXAeCTpaHHa Ban]"ra ce npeu3qr.icr,rrBaT BaB

OyHKrll.,oHanHa Bar),ra xaro ce npurara 3aKiroqr.{TerHx, o6MeHeH Kypc Ha BHB.

KbM Kpa, Ha orqernur nepuoA Henaprt{Hrrre no3uul.!r,r B orgera 3a OrHaHcoBoro

clcTotHae, koltTo nbpBoHaqajlHo ca aeHoMLtHHpaHa r oueHeHH no HcTophqecKa qeHa B

LrlrgecrpaHHa Bajryra, ce orqrrar BrB QyHKuroHanHara sruryra karo ce npHnara

ucropxqecKrj'r o6MeHeB Kypc KbM Aarara Ha cAerKam H nocjreABalqo He ce npeoueHrBar no

3aMrorJuTeneH kypc,

KypcoBHTe pa3nrKx, Ba3HrrKaautH nph ypexaaHero Ha naprqHr., no3uqrr rn, rpH

npeu3qxcnraaHe Ha naprqH, no3aqHx B qyx(aecTpaHHa BzuDrTa no KypcoBe, KoliTo ca

pa3nH.rHr{ or T€3rj, no KoHTo ntpBolaqaiHo no3uqulre ca 6unu npesl,pHaru saB

tfyaxqrouaruara saayra! ce npu3HaBar B neqan6a xnH 3ary6a B neproAa Ha B!3HHKBaHero

uM, Karo ce npeAcraBrr Ha HerHa 6a3a Karo "(buHaHcoBu nprfioAu" unx,,(baHaHcoBri

pa3xoarr",

3.2. npuxodu

IlpruoArjre or npeAocraBgHe Ha ycnynj ce npt3HaBar Ha 6a3a Ha erana Ha

3aBlpUreHOCT Ha CAenkaTa KbM Xpar Ha oTqeTHr,tr nepr,roa, KoraTo pe3ynTaTlT m caeJrr(aTa

Moxe Aa 6aAe HaAercAHo orIeHeH, ETanl,T Ha 3aB6pueHocr Ha cA€nKara ce onpeAenr Karo

cborHoureHre Ha HanpaBeHHTe Ao MoMeHTa pa3xoAn KrM opu6ru3xrenHo oqeHeHHr o6rq

pa3Mep Ha pa3xoarTe no caerxaTa,

flprxoA[re ce oqeHrBar no cnpaBeArriBara croiHocT Ha nonyqeHoro r.trr,t

noanexarloTo Ha noryqaBaHe Ba3Harpax(AeHHe, HaMar'reHa c npeaocTaBeHuTe TrproBckl

oTcftnKH H pa6aru 3a Korr.iqecrBo.
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3.3. Pasxoda

Pa3xoAHTe B apyxecrBoro ce npu3flaBar B MoMeHTa HarrxHoro Bb3HHKBaHe rl Ha 6a3a

npuHuHnxTe Ba Hartxcjlfl BaHe.

Pa3xoAure 3a 6lAeuru nepaoau ce orjraaar 3a npu3HasaHe xaro reKytr pa3xoA 3a

nepHoAa, npe3 kotTo ApyxecTBoTo norygaBa npeAnnaTeHr{Te ycrynr,

OHHaHcoBrfie pa3xoAu ce cacrorr or pa3xoAr] 3a fl{xBu no no?tygeHu 3aeMH.

3.4. n omu, rrauuHu u odopydsa e

II b p s o fl att (a H o o qe H t s a E e

flpu nbpBoHa.rarHoro npfiIo6rBaHe rzMmHTe, MauirHrrre n c,bopb)KeHxrra ce

oqeHrIBaT no qeHa Ha opHAo6xBaHe (ce6ecroiiHocT), KorTo BKntorrBa noKynHaTa qeHa,

BMTqATeJIHO MUTa l,l HeBb3CTaHOBl,lMl.t AaHlrlr., lt BCXTIXX npeKu pa3xoAu 3a AoBet(aaHe Ha

al{Tt{Ba Ao MecronoroxeHllero r c6crorHuero, Heo6xoAxMx 3a eKcnJroarauHtra My no

HaqnHa, npeABHAeH oT p6KosoacTBoTo. [lpeKuTe pa3xoAr] ca: pa3xoar,r 3a noaroToBka Ha

TepeHa, pa3xoAr 3a napBoHaqarHa AocraBKa l,l o6pa6orKa, pa3xoAure 3a MoHT&tq pa3xoA,i 3a

npoiDecHoHa,'rHu xoHopapn ,l Ap.

nocne06aulo oqe ssa,e

I4MorHTe, MauIHHllTe h cloprxeHrjrra ce oqeHrBar nocJreaBau.lo no MoAet !,qeHa na

nprrAo6uBaHe", npH KofiTo 6a,taHcoBara cyMa Ha akrnBxre e paaHa Ha ueHara Ha

npHAo6aBaHe, HaMa,teHa c HarpynaHure aMopru3auxu lr HarpynaHrre sary6a or o6*qcnxa,

Ap)rKecrBoro e onpeAeJrrjro croiHocreH npal or 700 nB, noA KofiTo npaAo6r{Ture

akThBrz He3aBucr,rMo, Lre nprTexaBaT xapaKTepHcTUKaTa Ha aorfoT?aeH aKrllB, ce TpeTupaT

karo rekyq pa3xoA B MoMgHTa Ha npano6rjBaHero uM.

Memodu Ha tunopmu3o4ut u noreseH )lcuaom

ApyxecrBoro rn3no.n3Ba ,rriHeeH MeroA Ha aMoprfi3aqur Ha ArnrorpaiHhre
MaTeprrarHrj akTusr.l, AMoprH3xpaHeTo Ha aKTsBr]Te 3anoqaa, KoraTo Te ca Ha pa3ooroxeHHe

3a ynoTpe6a. Or{aKBaHhrT nore3HHrT xrjBoT no MacoBe aKTr]Br.t e KaKTo cneasa:

. aBTOMO6UnU 4 r.

. xoMnlorpn 2 r.

. cronaHcKr] HHseHTap - 7 r.

Ilore3Hrj'r xrjBor, ocrarbqHara croiHocr fi MeroAbr Ha aMoprKauxr Ha hMorrt,

MaruuHr r,r cropbxeHr.tr ce npe''ner(AaT Kr,M Kpar Ha BcrKa QaHaHcoBa !-oAI]Ha r aKo

oqakBaHurm ce pa3rHqaBar or npeaHmHare npH6rr3l.{TerHx oqeHKh, npoMeHrre ce orqHTar

Karo npoMrHa Ha cqeroBoaHa npr6nBxrerHa oueHKa.
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ITouedaaqu pa3xodu

Pa3xoAure 3a peMoHTx U nollpaxka ce npBHaBar 3a reKyux B nepuoAa, npe3 Ko;To

ca HanpaBeHu. I43B'I,puteHu nocreaBaqu pa3xo!r,r, cBlp3aHrj c ltMoTr, Mar!l,tHI, r.t cl,op6xeHxr,
taollTo hMar xapaKTep Ha noaMrrHa Ha onpeaeneH, Bb3JloBu LracTr., 6 afpefmu, wrrl Ha

npeycTpotcTBo U peKoHcTpytrqt r, ce KanlTaJrfi3xpaT B 6:lnaHcoBaTa cTofiHocT Ha croTBsfHut
aKTIrS, cl'uleBpeMeHHO, HeaMopTlt3rrpaHaTa qacT Ha 3aMeHeHuTe KoMnoHeHTr.i ce mnhcBa oT

6a"'raHcoBara croiiHocr Ha aKTr,rBxre q ce nprcHaBa Karo reKyrU pa3xoA B nepxoAa Ha

noaMtHaTa,

Omnuccaue

fleqal6am ura 3ary6ara or ocBo6or(qaBaHe or axrr]B or ,Morr, MalrrrHn h

crop6xeHxr ce onpeAejrr karo pa3jr|Ka Merqy HerHure npuxoAa or ocBo6or(4aBaHero ,r

6a"raxcosara croiHocr H ce npeAcraBr cborBerHo i{aro,,Apyru npaxo4u,. H,ll.j,,ApyrH

pa3xoArr" B ne,{ar6ara H:rr ury6ara:a nepao4a.

068qe4Ka Ha ar<musu

B Kpar Ha BceKr., orgereH nepnoA ApyxecrBmo npe{eHrBa AaJru c}qecr.ByBar
r,rHAriKaIrHu, qe HeroBx aMmt , MauuHt t cr,opaxeHut ca o6e3qeHeHx, AKo ca HaJruqe raKHBa

r,{HAriKarlul,r, ApyxecrBoro onpeAer, Bb3craHoaHMara croiHocr Ha aKTliBI]re.

Bb3craHoBuMara crorHocr Ha aKrrB e no-BxcoKara orABere: cnpaBeAnHBara crofiHocr MHHyc

pa3xoAxre no npoAax6a x croiiHocrra s ynorpe6a.3a onpeAe,rnxero Ha croiHocrra B

ynorpe6a Ha aKruBxre 6rAeqr.rre napuqHu noroql, ce ArcKoHTrpar Ao rrxHara Hacroru{a

cTofiHocT KaTo ce npunana Ar.lcxoHToBa HopMa npeAu AaHlUx, KorTo oTpzBrBa TeKyuara
na3apHa or.leHKa Ha crotHocrra Ha naplre BaB BpeMero I,{ pucr(oBere, cneqr(bxqHx 3a

camaerHar akrrB. 3ary6!fie or o6e3ueHKa ce orgHTar a rekyula negrur6a utu zary6a.

3.5. He afiepua't\u oKmusu

Heuarepaa"r xure axru s !l ce oueHeHtBar a or'{era 3a (br HaHcoBoro cacror H Fe no qeHa

Ha npr.rAo6rBaHe, HaMaJreHa c HaTpynaHfiTe aMopra3aurH a uarpynanure :ary6u or
06e3ueHKa.

I-lexara ua npr4o6r.reaHe BKJrloqBa nokynHara qeHa, BKrrcqrreJlHo MHTHrqecKure

TAKCL U HeBG3CTaHOBIM, AaHrU'a, CreA flprjCnaaaHe Ha TtpfoBcKrTe oTcTGnKLl, 0 BcXqKH

nper(x pa3xoAr 3a noaroToBxa Ha axTrBa3a oqaKBaHmo My H3nor3BaHe. IIpeKxTe pa3xoAa ca:

rHqeH3r,roHH| TaKcx, pa3xoAx 3a nepcoHana h pal3xoau 3a npo(becaoHarHH xoHopapr, nprKo
c86p3aHh c AoBe)KqaHero Ha aKTxBa Ao pa6orHo clcrorHue, pa3xoAn 3a recrBaHe Aajx
akTaBaT pa6mu npaBr,rrHo r{ ap.

flocaedeauqa oqeaxa

nocneABaqn pmxoA , HanpaseHr 3a noAArpxaHe Ha o'larBaHrare 6baejrt
l,rkoHoMat{ecKH r,r3roAlr orcrurecrByBaq HeMareprar'leH aKTHB, ce npu3Hasar g neqa,'l6ara uau

3ary6ara s nepfioAa Ha B!3HllKBaHeroi pa3xoAx 3a a6oHaMeHTHo nollrpxaHe, pa3xoAu 3a

KOHCyITaUXH B1,B Bpr3Ka C nOAApl)KKaTa U np,
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noc,t€ABa'Ix pa3xoAu, Konro ca 3a np[Ao6xBaHe Ha EoB MoAyJl KbM HeMarepHanefl
akrtB t,{Jtu 3a noAMtHa Ha qacr or.HeMarepuateH axrxB, ce npa3HaBar B 6a,,raxcoaara cyrna ua
aK$rBa, KoraTo oTroBaprT Ha ae(brHnuarTa 3a HeMaTepr.{ajreH axTla r.i Ha KpuTep|HTe 3A

nprl3HaBaHe Ha HeMaTeprareH akTuB.

Memodu tn a.uopmBaqut u norseq )rcuaont

HeMarepuarHrzre aKTr,tBx Ha ApyxecrBoro ca c orpaH,qeH nore3€H xl,rBor,

Ap)D(ecrBoTo r3nojr3Ba r'lhHeeH MeroA Ha aMoprx3auar Ha AbjtrorpaiHrrre HeMarepfiaJrHt,

akTL{Bu, flor€3HHrr xriBor no KracoBe aK tBtj e, KaKTo creaBa:

.coQryep- 2r.

.Apyrh HeMarepxarHr.l AanaorpafiHr aKraBu - 3 r.

O6qqe Ka En fie,ttameputut4u aKmuau

Apy(ecrBoro npeueHrBa B Kpar Ha BceKu orqereH neproA A:ur' cbrqecrByBar
HHArKaqur, qe HeroBu HeMarepxanHr alirrBl, ca o6e3qeHeHH. AKo ca Hanrqe l.aKt,Ba

riHAfi KaqHx, ApyxecrBoro onpeAeJtr ab3craHoBrMara croiHocr Ha aKThBure,

He3aBr]crjMo Aa,lI, cbulecrByBar xHAxKaqr{H 3a o6e3ueHKa, ApyxecrBoro recrBa 3a

o6e3qeHKa exeroAHo HeMarepuar'rHfi aKrHBa c HeonpeAelleH nore3eH xuBor a HeMareprr:urH,

aKTfiBLt, kOATO OUIe He Ca Ha]'lHgHll3a A3nOI3BaHe.

3ary6ure or o6$ueHxa ce orqurar B TeKyrua neva,r6a uar:ary6a,

3.6, Mamepuan u 3onacu

MarepkanHrre 3anacx ca oueHeHH no no-Hr,tckara or ce6ecroiHocr-ra !, Hcr.Hara

peaJrr€upyeMa cTor,tHocT.

Ce6ecroftHocrra Ha MarepHaurHrjre 3anacx npeAcraBjrrBa cyMara or Bcr]qKk pa3xoA,,t

no 3ar(ynyBaHe, npepaooTxa, xaKTo r.{ apyt-x p:Bxoau, HanpaBeH, Br,B Bpr3Ka c AocTaBrHeTo

l,lM ao TtxHoTo HacTo9llo MecTonojloxeHx€ Lt c6cTorHue, Pa3xoaxTe 3a 3aKynyBaHe Ha

MaTepuanHu 3anacx BK,IloqBaT noKynHam qeHa, BHocHu MaTa fi TaKCU, TpaHCnOpTHA pa3XOAX,

HeBb3CTaHOB9eMh AaHsrllj u Apyax pa3xoaa, Kol,tTo nprr(o MoraT aa ce mHecaT KbM

3al(ynyBaHeTo Ha MaTepfi,ur.t H cTol{H.

Pa3xoAxre no npepa6orr<a BMror{Bar npekr{ }r HenpeKx npou3BoAcrBeH!{ pn3xoA|,

flocrornxrre o6qonpo,3BoAcrBeHr pa3xoAx ce pa3npeAenrr B ce6ecroiHocrra Ha eAxHt,ua

t,l3Aenre Ha 6a3a Ha HopMaiHur npor3BoacTBeH xanau!,TeT,

Ce6eqrcfiHocrra Ha HanuqHrrre MareprarHu 3anacH KaM Kpar HaorqerHn, neprron ce

onpeAenr no MEroAa Ha cpeaHo-npeTerneHaTa cTotHocT.

HsHara pea"rD3xpyeMa croiHocr npeAcraBnrBa npx6rr3HTeJrHo oueHeHara

npoazDkHa qeHa Ha aaAeH aKTUB B HOpMZUIHH9 XOA Ha CTOnaHCKa AeiHOCT, HaMareHa C

npH6rr.r3uTenHo onpeAeneHnTe pa3xoAH 3a 3aBbpuBaHe Ha npox3BoAcTBeHrr quKGtr Ha To3H

aKfl,B I,l npu6nl8uTerHo oueHeHfiTe pa3xoaH no npoAok6aTa.

IO
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3.7. Oara cosu uqchpy e mu

3.7. L @ u,Mqcoo u ar<mus u

Ap)'xecraoro Macr$uurpa cBoxre (bfiHaHcoBl,r aKThBI, B Kareroprrra ,,xpe4ura I
BeMaHur". Krack(bxKaqrrra e a 3aBHcr]Mocr.or cbutHocrra u qerrre (npeAHa3HaqeHxeTo)

Ha (PxHaHcoBuTe ar(Tr,rBll KrrM AaTaTa Ha TrxHoTo nprAo6rBaHe, Pr,noao4creoro onpo4c.rrr

uacuilrxaquma xa rfrHaHcoBrre axrr]Br.t Ha ApyxecrBoro KaM larara Ha napsoHagrurHoTo

,,M npr3HaBaHe B 6a]1aHca,

O6uqaiHo ApyxecrBoro nprr3HaBa s 6aiaHca cn $rxaacoeure arrrer Ha Aarara Ha

TrpryBaHe - Aarara, Ha Korro ro ce e o6alp:a,ro (noeno e oKoH.{arereH aHraxHMeHT) Aa

3aKynx xnu nprrao6r.ie cboTBeTHr.rTe (bHHaHcosa aKTHBfi, Bcu'lKu (bxHaHcoBu aKTxBx

nrpBoHaqarHo ce oUeHrBaT no rrxHaTa cnpaBeAJrHBa cToiiHocr nnrcc npekr{Te pa3xoAx no

TpaH3aKrIUrTa.

@uHaHcoBxre aKTrBl.{ ce ornucsar or 6a,ranca Ha ApyxecrBoro, Koraro npaBara 3a

nonyqaBaHe Ha napHqHx cpeAcrBa (noTorttr) oT Te3x amuBr ca s3Texru, r.tjrfi ca npexBbpjreHx

tj apyncecTBoTo e npexBbpnuno cbulecTBeHaTa qacT oT pl.jcKoBeTe U nojr3tne oT co6cTBeHocr-ra

Blpxy akrrBa Ha Apyro ApyxecrBo (ruqe). AKo Apy)KecrBoro npoA,LjD{<aBa Aa Abpxl,t

cbulecrBeHara qacr or p|cKoBere B noi3'rre, acouxtpaHu cbc co6crBeHocrra Ha AaAeH

TpaHcQepHpaH (DrHaHcoB aKTrrB, To npoAUt)rGBa Aa nprBHasa aKrrBa B 6anaHca sh, Ho

npu3HaBa cr,ulo I, o6Bne.reHo 3aArrxeHue (3aeM) 3a no,'ty.jeHxre cpeAcrBa.

Rpedumu u aseuaxua

KpeAurrj r B3eMaHur ca HeAepuBarr.rBHr.l OxHaHcoBfi aKTrrB, c OfikcupaHt,l urH

ycTaHoBr,tMh nJlauaHHr, r(ol,rTo He ce KoTlpaT Ha amaeen na:ap. Te ce oqeHrBaT B 6aIaHca no

TrxHara aMoprl3rapyeMa crotHocr npu r3nojBBaHero Ha MeroAa Ha e(beKrrBHara nrxBa,

HaM,UreHa c HanpaBeHa o6eqenxa, Teu arrueu ce BMroqBaT B rpynaTa Ha TeKyrunTe aKrHBH,

Konaro Marypr,rrerrr r,tM e B paMKrre Ha 12 Meceua xnrl s eArH o6uqaeH oneparlBeH qrjkl,Jr

Ha apyxecTBoTo, a ocTaHaJrHTe - kaTo HeTeKyu.lH. Ta3u rpyna OqflaHcoBu aKT,,tBl.l BrslrcqBa:

npeAocTaBeHn 3aeMr,t, TlpfoBcKH B3eMaHar, apyrh B3eMaHrr oT l(oHTpareHTr,t r TpeTrr ,luqa,

napuqHH cpeacTBa u naprqHr., eKBHBrureHTr oT 6arauca, Jfuxaeuurr aoxoa no B3eMaHhrla co

nprcHaBa Ha 6a3a eibeKruBHa ,rxaa, ocBeH npH KpaTkocpot{HrTe B3eMaHr,t, noA 3 M€c€Ua,

klaeTo npBHaBaHeTo Ha TaKaBa IIXaa e HeocHoBaTeIHO KaTO HeCaUIeCTBeHO Il B paMKrTe Ha

o6HqaiiHure kpeAurHH ycnoBrjr. To; ce npeAcraBrr B orqera 3a npuxoAxre r pa3xoAllre:

a) 3arBproBck, B3eMaHHr - KrM "Apyrri AoxoAlt orAefiHocrra";

6) m npe4ocrareuare :aeMr,t - KrM 
(((bxHaHcoBu 

npuxoarl".

3.7.2, <buflaHco6u nacu6u

OHHaHcoBHTe nacxBr.{ Ha ApyxecTBoTo BKrroqBaT 3aeMu (KpeAr.rrn)! 3aA}JrxeHhr Kl,M

aocTaBqrrqu u apyll., KoHTparefiTH, [IrpBoHa,]anHo Te ce nprcHaBaT s 6anaHca no
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cnpaseanuBa cTotHocT, HeTHo oT npeKuTe pa3xoau no TpaBakuxrTa, a nocjreABalqo - no

aMopTr,r3HpyeMa cToiHocT no MeToAa Ha e$exTrBHaTa rBxBa,

3.8. IIapuaflu cpedcmae u napuqttu ekau^a&e\mu

flaprqHrrTe cpeAcrBa u erGuaareHTr,t BKrrroqBar KacoBure Ha.rrqHocrl4 HajHgHocrl.l

no pa3nrau.pTerHlr cMeTKr, KpaTKocpoqHxTe aeno3r,tTll B 6aHKx c naaex ao Tpfi Meceqa.

3a qerHTe Ha a3rorBrHero sa orgera 3a napuqHure nororlt no npeKxr MeroA:

. napr,rqHHTe nocT6nneHnr oT KnaeHTr., l, napHqHrTe nnaulaHtt KaM aocTaBqHqu ca

npeAcraBeHr 6pyrHo, c BK[rcqeH IAC (2090);

. Jrr]xBuTe no noryqeHH KpaTkocporrHH 3aeMu 3a o6opoTHl,l cpeacTBa u no noJryeoHu

uHBecTnqroHHH KpeauTl{ ce BK?'rrcqBaT r(aTo nrau{aHxr 3a oHHaHcoBa aeiHocT;

. nnaTeH|rT AAC no noxynKH Ha ArnroTpafiHl aKTrBl, c€ nocoqBa kaTo njraqaHr,'
xbM aocTaBqrqu B naprqHnTe noTorla oT onepaTuBHa AeiHocT, AoKOIXOTO TO; yqaCTBa B

onepaTr,rBHr.rTe noTouH Ha apyxecTBoTo 3a ctoTBeTHur oepHo,q (Meceq),

3.9, JIBaEz

Ofiepaftuqe nu3uH2 npu,,r u3 uHzono!'ryrtamuta

JlrcHHr, KoETo He np€xBbp!'tr no caxt€crBo BcHqk, prcKoBe H r3roAr. ot.

co6crBeHocrra B6pxy AaAeHur arrue, ce rcracarfuqrpa karo oneparHBefl JrH3uHr.

fLrauaHurra no ongparr,rBeH nrcrHn ce npu3HaBar Karo pa:xo4u a neua,r6a u:ru 3ary6a no

nt HeeH MeToa 3a cpoKa Ha IH3uHra.

3.10. /4oxoda na Haehu nuqa no mpldosorno u cotluau4omo Sar.oflodamencmao

Tpyloarre a oc!rypurelrHx orHorreHur c pa6orHxunre H cryxuTerrre B

ApyxecrBoro ce ocHoBaem ua pa:nope46ure Ha KoAeKca Ha rpyAa u Ha pa3nopeA6ure Ha

aencTBysarqoTo ocrryprrTelHo 3aKoHoaaTeJrcTBo.

OcHoBHo 3aAlrxeHre Ha pa6oroAarem e Aa r.r3BrprrrBa 3aAarxr.arelrHo ocuryprsaH€

Ha HaerH nepcoHaur 3a neHcxoHHorol3ApaBHo x cpeu{y 6e3pa6oruua ocrryprBarje.

Pa3MepHTe Ha ocrrypxrerHxre BHocKx ce yrBapr(AaBar KoHKperHo cr,c 3axona:a

6o42xera na lOO n 3aKoHa 3a 6ropxera Ha H3OK 3a cborscrHara roarHa, BHocKHTe ce

pa3npeAenrr Merqy pa6oroAarenr t,l ocrrypeHoro Jlllqe B c6orHoneHhe, Koero ce npoMeHt

exenoAHo n e onpeaeneHo B ,rn.6, a"l.3 or KoaeKca 3a couxarHo ocHrypaaane (KCO).

flpe3 2017 r. o6qurr pil3Mep Ha BHocKara 3a (bonl "Ilexcua", A3flO, (boHA ..O3M,',

OoHA "Ee3pa6or!,ua" t, 3a 3ApaBHo ocrrryprBaHe BG3n!3a Ha 31,30lo. BHocKure ca

pa3npeAeneHu MexAy pa6moAarenr a oo.trypeHoro Jruqe B creAHhre caorHoueHr,tr:

t2



TEXHO OAPM OOA
nPn,'IOII(EHfifl KI'M OLIHAHCOBI,I.g OTqET 3A 2017 rotrrHa

. 3a OoH,q ,,fleHcHr.r" 7.660/0 3a cMerKa Ha pa6oroAarene 6 6.140/o 3a aMetKa Ha

oc,|rypeHmo nuue;

. 3a OoHA ,,A3[O" 2.8% 3a cMerka Ha pa6orolarenr h 2.2yo 3a crerKa Ha ocul-ypeHoro

nriue;

. 3a ooHA,,O3M",3a OoHA ,,EBpa6orrqa" H 3a 3ApaBHo ocHrypeBaHe - B cborHoueHlre

60:40.

B aonanHeHa€, x3urno 3a cBor cMerKa pa6oroaarengT npaBa ochrypurerHa BHoc(a 3a

OoHA "T3flE", xorro e AuoepeHu paHa 3a pa3rrqHxre npeAoprrrrr]r o.t O.4o/o Ao l.lyo a

3aBracr,rMocT m uKoHoMHqecKaTa ae; HocT Ha npeanpr.rrTHeTo.

flpe 2018 r. o6ulrlrr pzBMep Ha sHocKara 3a (boHA "IIeHcuk',, A3flO, OoHA..O3M,',

QoHA "Ee3pa6oraua" n 3a 3ApaBHo outfyprBaHe ce npoMeHg Ha 32,302. BHocKHTe ca

pa3npeaereHH MexAy pa6oToaaTenru ocl.tfypeHoTo Jtr,,qe B cloTHoueHurTa oT 2017 r,

K6M Apyx€crBoro HrMa ca3AaAeH r oyHKqHoHrpaul qacreH Ao6poBoreH

ocurypnreneH iDoHA.

OcBeH 3aAlnxurerHoro A6pxaBHo o6ulecrBeHo ocftryprBaHe cbutecrsyBar 3aKoHoBo

cr3aaaeHr.r Bs3MoxHocTn 3a Aon6nHaTenHo Ao6poBonHo neHchoHHo r,l 3apaBHo ocrryprBaHe

B Ao6poBoneH OoHA.

OcurypurenHure u neHclloHHr cxeMH, npuraraHx or ApyxecrBoro B xaqecrBuro My

Ha pa6oToAaTen, ce ocHoBaBaT Ha 6birrapcKoTo 3aKoHoAaTercTBo tr ca Ha 6a3a npeABaprTenHo

TBApAO OnpeAejreHn BHOCKH.

Crmacuo parnopeg6ure Ha KoAeKca Ha rpyAa (KT), pa6oro4arerrr ulla 3aAGrxeHrre

Aa H3nnaT, npH npeKpaTrBaHe Ha TpyaoBrjr aoroBop o6e3lueTeHrrr 3a:

. Hecna3eHo npear3Becrr.re - 6pyTHoTo TpyAoBo B63Harp&naeHre Ha pa60THr.rKa unH

cryxxTenr;

. nopaar 3aKpHBaHg Ha npeanpr{rTneTo 
'lJrH 

Ha 'tacT oT Her-or cakpalqaBaHe B qaTa,

HaMaJrrBaHe Ha o6eMa Ha pa6oTa r cnHpaHe Ha pa6oTa 3a noBeqe or 15 AHrl

6pyrxoroTpyaoao er,sHarpax(AeHHe Ha pa6orHHKa rjtr cr)Dr(r.{TeJr! 3a BpeMero, npe3

KOeTO e OCTaHan 6e3 pa6oTa, HO 3a He noBege OT I MeCeq;

. npo npeKpaTrBaHe Ha TpyaoBr,rr lofoBop nopalx 6orecT - 6p)"rHoTo TpyaoBo

Bs3HanparkAeHr.re 3a cpoK oT aBa Meceua, aKo r.tMa Hai-ManKo 5 roauH, TpyAoB cTax

u npe3 nocneAHrTe 5 roaaHr., TpyAoB cTiDK He e oonyqx, o6e3rqeTeflrze Ha cauoTo

ocHoBaHue;

. npH neHcHoHapaHe - 6p)"rHoTo TpyaoBo sa3Harpar(AeHUe 3a cpoK oT aBa Me0€ua, a

aKO e pa6oTru npx Calqrr pa6oToAaten npe3 nocneAHaTe l0 TOAuHH oTTpyAosrx My

cTOX - Ha O6e3qeTeHre B pa3Mep Ha 6p)"rHoTo My TpyaoBo Ba3HarpanqeHrle 3a cpoK

oT 6 Meceqa;
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. 3a Het3norBBaH uaTeH roarlrxeH oTnycx, o6e3qeTeHfie 3a cbmBeTHuTe roahHx 3a

BpeMeTo, KoeTo ce npu3HaBa 3a TpyAoB cTa)r(,

CneA r3nnau{aHero Ha nocoqeHaTe o6e3lqereHHr 3a pa6oroAarenr He npoa3Trqar

Apyr'fi 3aA6nxeHHr KbM pa6orH ur.rre u cryxl.nenrjre,

KparxocpoqHxre aoxoaH 3a nepcoHa,ra noa (bopMara Ha Ba3Harpar(ae Hrls,1olycu ,1

couraJrHr{ AonJlaulaHHr a npr,r4o6uexu (H3r.tcKyeMn B paMr{HTe Ha 12 Meceqa creA Kpa, Ha

neproA4 B koiTo nepcoHantr e noro)Kxlt rpyA 3a rrx) ce npa3HaBar a 6a,rauca m neproga, a

KO'TO e nOnO'(eH TpyArT 3a TrX r.rrti ca H3n6IHeHx tt3HcKBaHtgTa 3a TTXHOTO nojlyqaBaHe

I(aTO TeKyqO 3aArnxeHr,re (cr€a npHcnaaaHe Ha Bcl,iqKl,l nlaTeHr,t Beqe cyMr u noraaallu ce

yAp6xKn) B pa3Mep Ha HeAHcl{oHT[paHara tM cyMa u Karo pa3xoa B orqsra 3a nprxoAl,r.fe x

pa3xoArre. Ar,nxHMl.tre or apyxecrBoro BHocKl no coul,tzl,lHoro l.t 3ApasHo ocuryprBaHe ce

npn3HaBaT KaTo Tekylrlo 3aA6rxeHue r., pa3xoa B Hear,rcKoHTlrpaH p Mep, 3a€aHo l.j B nepuoaa

Ha HaqHcJIeHUe Ha CbOTBeTHHTe AOXOATT, C KOUTO Te Ca CB6p3aH!l.

It'ru Aarara ua roAnuxxr (DHHaHcoB or,rer ApyxecrBoro npaBu oueHra Ha cyMara Ha

oqaxBaHr.{Te cyMr.i no HaTpynBarrlrTe ce xoMneHcrpyeMx oTnycKx, kogTo ce orJaKBa aa 6bae

x3nraTeHa kaTo pe3ynTaT oT Hex3noJl3BaHoTo npaBo Ha HaTpynaH oTnycK. B oqeHKaTa ce

BKnrcqBar npH6nl3HTenHara npeueHKa, B HeAxcKoHTupaH pa3Mep, 3a pr!3xoAure 3a caMrre

Bl,3Hanpax(qeHH pa3xoauTe 3a BHocKx no 3aaljrxtTenHoTo o6ulecTBeHo ocuryprBaHe,

KO|TO pa6OTOAaTengT ArrXU Bl,pxy Te3U CyMr.

Cr,macno Konerca Ha rpy4a apyxecrBoro e 3aaa:rxeHo,qa u3nnaqa Ha rxqa ol.

nepcoHa-na npu HacTBnBaHe Ha neHcl,loHHa Ba3pacT o6e3ueTeHlre, koeTo B 3aBtcHMOCT OT

TpyAoBHr crax B npeAnpH9Txero Mo)xe Aa aapxpa Mexay 2 H 6 6plrH! MeceqHx pa6orHr

3anraTr KIM aaTaTa Ha npexpaTrBaHe Ha TpyaoBoTo npasooTHoureHae, flo cBoxTe

xapaKTepricrrrKr,r re3H cxeMu npeAcraBJrrBar nnaHoBe c AeouHxpaH! AoxoAr].

I,bqHcneHrero Ha pa3Mepa Ha re3l,l 3aArnxeH Hr Harara yqacruero Ha kralu$uqr.rpaun

aKTIoepH, 3a Aa Moxe Aa ce onpeAeru rtxHara cerauHa croiHocr K6M Aarara Ha orqera. no

KO'ITO Te Ce npeacTaBrT B 6anaHca, kopxrlpaHa c pa3Mepa Ha Henpr.i3HaTrTe axTrcepcKH

neqanoa |,l 3ary6r.r, a pecn. r3MeBeH[eTo B croiHocTTa HM, BKn npu3saTHTe ar.rroopcKH

neqar6H H 3ary6r - B oTgeTa 3a npxxoAxr€ r,t pzBxoArTe. Pa3xoAfiTe 3a MrHar.r cTOr( ce

npu3Hasar BeaHara B oTqeTa 3a npHxoafiTe H pa3xoAliTe,

KrM Aarara Ha BceKr roAnrxeH tfnxancor orver 4pyxecrBoro creABa aa Ha3Haqll

aKTloepH, KoI,tTo r3aaBaT AoMaa c TexHxTe lr3qucreHl,tg oTHocHo a6nrocpoqHuTe My

3aAbrxeHug Kr,M nepcoHajra 3a o6e3u{eTeHxr npr neHcloHllpaHe. 3a qenTa Te npr{raraT

KpearTHur MeToa Ha npofHo3HuTe eaHHn{x. cerauHaTa cToiHocT Ha 3aaarxeHxeTo no

A€QuHrrpaHure AoxoAU ce r{3i{xcflrBa qpe3 AuckoHTnpaHe Ha 6rAeUure napoqHu noToUH,

KOTTTO Ce OLraKBa Aa 6bAaT r,BnJraTeH| B paMKHT€ Ha MaTypUTeTa Ha TOBa 3aA6JrXeHue t,l npl,l
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u3nor3BaHeTo Ha Jr[xBeHuTe paBHfiula Ha a6pxaBHx arnfocpoqHu o6IOnauHuJ

aeHoMHHUpaH! B 66rrrapcKr4 IeBa,

AKTroepcKr.rre oeqar6H r 3ary6[ npou3Trqar or npoMeHx a axrrcepsKx.lE

npeanonoxeHrlr x onr{Ta. Te3u, xoBTo HaABHUaBaT l0oz OT CeraUHaTa CTOiHOCT Ha

3aalr)KeHueTo no AeQHHxpaHrfe aoxoAx s lQar Ha npeAxoaHaTa foauHa, ce npBHasaT

Hga6aBHo r.r Ha 10002 B orqera 3a npuxoAure H pa3xoArzre B neproAa (roAuHara), B KoiTo

3.1 l, 4pplcecm6e4 Kanuma,\

TexHo OapM OOA Karo ApyxecrBo c orpaHuqeHa orroBopHocr e or xareroprrrra Ha

KanrTaroBrTe ApyxecTBa, Kol,iTo ca 3aA6r.rxeHr,l Aa pefrcTpHpaT a Trpr-oBckar pe jcTrp

onpeaeneH MHHrrMaJreH pa3Mep Ha KanuTaJr (ocHoBeH r€nxTan), KoxTo Ia cryxl] KaTo

o6e3negeHxe Ha kpeAnropHTe Ha ApyxecrBoro c orreA yAoBflersopgBaHe Ha rexHure

B3eMaHHr. caApynGHUlTe OTrOsaprT 3a 3aaajr)r(eHfirTa Ha apyxecTBoTo ao pa3Mcpa ria

cBoeTo ArroBo yqacTre B xanHT:lJra r MoraT Aa npeTeHArpaT Bp,r,qaHe Ha ToBa yqacTre caMo

B npofi3BoAcTBO nO ntKAUAaqXt |,,IU HeCtCTOtTeTHOCT,

3.12. na|bqu abpxy neqan6ama

AaHa'rHr.are e(DeKTr or cAerKy, npu3HarH B 
llApyr Bceo6xBareH AoxoA" unfi AxpeKrHo

B co6crB€HHr Kannra.It caulo ce npr3HaBar caoragTHo B "Apyr Bceo6xsareH Aoxoa,, rrrr.{

AHpeKTHO B CO6CTBeHHT XanBTan.

OmcpotleHu da]lbqu 6bpxy ne\u6ama

OTcpoqeHrrre AaHbrrr ce onpeAenrr qpe3 npruaraHe Ha 6a,raHcoBur MeroA 3a

onpeAenrHe Ha 3aAbJlxeHreTo, 3a BpeMeHHr.aTe pa3nuKu KaM AaTaTa Ha QHHaHcoBt r oT,rcr,

xouro crqecrByBar MexAy oa"raficoBxre crotHocrH H AaH6qHrre ocHoBa Ha orAenHrre

AXTI,iB'J A NACTBI,I.

Orcpo,{eHure AaHbqHx nacrBr ce nprcHaBar 3a Bcu,rKu o6jlaraeMu BpeMeHHH

pa3JlHKI,i, C I,t3K'IrcqeHhe Ha B63HIIKHaJM OT nlpBOHaqaIHO npH3HaSaHe Ha perD/TauHg u oT

npll3HaBaHeTo Ha aKTraB hJlll nacl,lB! I{otTo xl,M AaTaTa Ha CTOnaHCKaTa Onepaqlt He e no&rutJI

Brpxy cqeroBoaHara H aaHaqHara neqa-n6a,(3ary6a).

OTcpoqeHr.rre AaH6.tHr.l aKTr,rBll ce npu3HaBar 3a BcBqkr npocnaAaqr ce BpeMeHHH

pa3rukl r., 3a H€ri3oorl3BaHtTe AaHbqHr., 3ary6t, Ao cTeneHTa, Ao KotTo e eepoeruo e 6tAeqe

Aa 6bAe reHepupaHa AocrarbgHo o6jraraeMa neqar6a cpeqy Korro na Morar Aa ce u3nor3Bar

npHcnaAaur,ne ce BpeMeHHH pa3raKr a Her3nor3BaHITe AaHaqHr 3ary6H, c r.t3K[roqeHxe Ha

pa3nuKltT€, nopoaxrl,t ce oT npL{3HaBaHeTo Ha aKTrB l,lJtH naCBB, ItOtTO KbM AaTaTa Ha

cronaHcxara onepauur H€ € noBrxrr Brpxy cgeroBoAHara H AaHlqHara ne'ra"'r6a/(3ary6a).
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KTu xpar ra acekl,| mqereH neplioA ApyxecrBoro npepa3rnexAa Henpn3Harrr€

oTcpoqeHr AaHrqHu aKTr-tBr] I,l IH nprcHaBa ao cTeneHTa, ao KorTo ce e notBrura BeporTHocT

6ueuam o6naraerua neqan6a Aa no3BoJrt-t B!3craHoBrBaHero ta orcpolreHme AaHE.rnx

AKTI,'BI,i,

OTcpo,{eHhre AaHb,{Hlr aKTr,tBu u nacrBrl c€ oueHrBar Ha 6a3a aantt{Htre claBKlr,

kottu ce o.raKBa Ia ce npr,rjranaT 3a neproaa, npe3 Koifio aKTuBlT lle ce pearx3upa, a nacr,lBl,T

ll{e ce ypeAu, Ha 6a3a Ha AaHa'{Hl.tr€ cTaBKr (AaHr,{Hme 3akoHr.{), KoHTo ca B cuna rjrr no

c6ulecTBo ca BlBeAe8r.r B cura KrM Kpag Ha oTqeTHnr neproa.

KbM 31.12.2011 r. orcpoqeHwre AaHaur.l Brpxy neqar'l6ara ca oueHeHri npu craBka

10o/o (3 | .12.2016 r.t l0o/o\.
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