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[Tosgcuenus xpMm CbI/IH‘a,HCOBI/IH OT4YCeT

,bparapus Ep TexHuk™ e perumcrpupaHo c IpeAMeT Ha AEHHOCT: VIsBppImBame Ha AGHHOCT IIO
ITIOAAPBIKKA M PEMOHT Ha BB3AYXOIIAABATEAHH CPEACTBA, AOCTABKA HA PE3EPBHHU Y4ACTH, IIPEAOCTABAHE Ha
YCAYTH, KAKTO U BCHYKU APYTH, He3a0paHEHH OT 3aKOHA ACHHOCTH.

»boarapus Ep TexHHK™ e eAHOAHYHO APYKeCTBO ¢ orpanmdeHa orrosopHocr ¢ BEMK 201134627,
perucTpupano ot AreHnus o BIHcCBaHHATA B ThproBckus peructsp Ha 30.04.2010r. Cepaasmmmero u
aapechT Ha yipasaeHue Ha ApyxectBoto e rp. Codua 1540, pation Caaruna, 6ya.“bprokcea™ Ne 1.

Ot MOMeHTa Ha perucrpanpaneTo kakTo u mnpes 2013 r. ApyxecTtBoTO Bee olrie He U3BbPIIIBA ACHHOCT.
Cucremara Ha yrpaBaeHne Ha APYKECTBOTO € EAHOCTEIIEHHA CHCTeMa Ha yrpasacHue. OT1 perucrpupase

Ha ApyxecTBOTO AO HacTosIus MOMeHT ,,bbarapus Ep Texuuk EOOA ce ypaBasfBa 1 IpeACTaBASBA
KOKTO CACABA!

3a nepuoaa or 30.04.2010r. a0 07.07.2011r. ot Heasiako Ilenges AeaunroB

3a nepropa ot 07.07.2011r. Ao 06.08.2012r. ot HMonka Cromverosa Korosa

3a epuoaa or 06.08.2012r. Ao Hacrosmmua momerT OoT LiBerar Toaopos Llekos

Haii-3spaunmure CYETOBOAHH IIOAWUTHKH, IPHAATAHH IIPH H3TOTBAHETO Ha TO3H (PHHAHCOB
OTHYET, Ca IIPEACTABEHH II0-AOAY.

DuHAHCOBHUAT OTYET € U3TOTBEH IIPH CITA3BaHE HA IIPUHITUITHTE 32 OICHABAHE HA BCUYKH BUAOBE
AKTHBH, IIACHBH, IPHUXOAH U pasxoan, cbraacHo HCC. basure 3a omeHka ca onoBecTeHH
ITOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa Aa ce OTOGAEKH, Ye IIPH H3IOTBAHETO HA IIPEACTaBeHHMA (PUHAHCOB OTYET Ca
M3II0A3BAHN CICTOBOAHU OIICHKH M AOIYyCKaHWA. Bpipexn de Te ca Oasupann Ha nmH@OpMAIIA,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATaTa HA M3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHHUTE OLICHKI U AOITYCKAHHS.

B ordera 3a dHHAHCOBOTO CBHCTOAHHME CE€ IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOIATO
ApyxecTBOTO:

a) IpuAara C4€TOBOAHA IIOAUTHKA PECTPOCHCKTUBHO;
6) TOPCU3IHUCAABA PCTPOCIICKTUBHO ITO3UITUH BHB (bI/IHaHCOBI/I}I OTYCT, UAH

B) IIPEKAACH(PUIIIPA TTO3UIIHH BbB (DHHAHCOBUA OTUET.

CACAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BB (DYHKIIMOHAAHATA BaAyTa Ha APyKeCTBOTO 110
opunmasHuA OOMEHEH KypC KbM AaraTa Ha CAeAKata (0OfBeHHA (PUKCHHI Ha bbArapcka
HapoAHa Oamka). IlewaaOnmre m 3aryOmre OT KypCOBHM pPAa3sAUKH, KOHTO BB3HHKBAT IIpU



bearapus Ep Texunk EOOA 9
dunanCcOB OTYET

31 aexemspm 2013 1.

VPEKAAHETO HA TE3H CACAKH H IIPEOICHABAHETO HA IAPUYHHTE ITO3UIINH B UyKACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHHA ITEPHOA, CE IIPH3HABAT B IIeUaAbaTa HAH 3aryoaTa.

Hermmapuanure mosummm, oneHABAHN 110 UCTOPUYECKA II€HA B YyKACCTPAHHA BAAYTA, CE OTIUTAT
10 OOMEHHHA KypC KbM AaTaTa Ha CAEAKara (He ca mpeorenenn). Hemapumyanure mosummm,
OIICHABAHU 110 CHPABEAANBA CTOMHOCT B YYKACCTPAHHA BAAYTa, CE OTIHTAT II0O OOMEHHHA KypC
KBbM AATaTa, Ha KOATO € OIIPEACAEHA CIIPABEAAMBATA CTOMHOCT.

APIIEpHN TIPEAUPUATHS €A BCUYKH IIPECAIPHATHSA, KOUTO CE HAMHPAT IIOA KOHTPOAA HA
ApyxectBoro. KOHTPOABT BBPXY ABIICPHHUTE IpeAnpusaTus Ha APyKeCTBOTO ce M3pa3fBa BbB
BB3MOKHOCTTA My A2 PBKOBOAM U OIpPEACAf (PUHAHCOBATA M OICPATUBHATA IIOAMTHKA Ha
ABIICPHUTE IIPEAIIPUATHSA, TAKAa Y€ A4 CE M3BAMYAT H3IOAU B PE3YATAT Ha ACHHOCTTA MM. B
UHAUBHAYAAHUS (DHHAHCOB OTYET Ha APYKECTBOTO MHBECTHIIMNATE B ABILIECPHU IIPCAIIPUSATHUS CE
OTYUTAT IO CEDECTOMHOCT.

ApyKecTBOTO IpPU3HABA AMBHACHT OT ABIICPHO IIPEAIPUATHE B IIedaAdaTa HMAM 3ary0Oara B
CBOUTE HMHAUBHAYAAHH (PHHAHCOBH OTYETH, KOI'aTO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AMBHACHTA.

[IpuxoanTe ce ONEHABAT IIO CIPABEAAHBA CTOMHOCT Ha ITOAYYEHOTO HAH ITOAAEKAIIIOTO HA
ITIOAYYABAHE BB3HATPAKACHHE, KATO HE CE BKAIOUBAT AAHBK AOOaBEHA CTOMHOCT, BCHYKH
TBPrOBCKI OTCTBITKH ¥ KOAHYECTBEHH PaOaTH, HAIIPABEHHU OT APYKECTBOTO.

HpI/IXO,A{bT ce npmsHaBa, KOraTo Ca U3II'bAHCHH CACAHHUTC YCAOBHA:

e  Cymara Ha IPUXOAA MOKE Ad ObAE HAACKAHO OIICHEHA;

e  BepoATHO € HKOHOMIYECKUTE IIOA3H OT CACAKATA AA OBAAT IIOAYUICHH;

e HampaBeHnnrte pasxOAH HAH TE3H, KOUTO IIPEACTOH A2 ObAAT HAIIPABEHH, MOTAT HAACKAHO
A2 OBAAT OIICHEHU;

e Kpurepumre 3a Ipu3HaBaHE, KOUTO Ca CHCHM(DUYHHE 32 BCAKA OTACAHA ACHHOCT HA
ApyxecTBOTO, ca H3ITbAHEHH. Te ca OIPEACACHH B 3aBUCHUMOCT OT IIPOAYKTHTE HAHU
YCAYTHTE, IIPEAOCTABCHH HA KAMCHTA, M HA AOTOBOPHHTE YCAOBHSL.

[Ipu mpoaaxbara Ha CTOKH IIPUXOA CE€ IIPHU3HABA, KOTaTO APYKECTBOTO € IPEXBBPAHAO Ha
KyIIyBada 3HAYHMUTE IIOA3H I PUCKOBE OT COOCTBEHOCTTA Ha IIpeaocTaBeHnTe croku. Cumra ce,
4Ue 3HAYMMUTE PHCKOBE M IIOA3H Ca IIPEXBBPACHH HA KyIIyBada, KOTATO KAHEHTBHT € IIPHEA
CTOKHTE O€3 Bb3PaKeHHE.

Koraro mpoaaxOara Ha CTOKM BKAIOYBA IIOOINPEHHA 32 AOAAHH KAHEHTH, IIOAYIEHOTO
BB3HATPAKACHIE CE PA3IPEACAA MEKAY OTACAHNTE KOMIIOHEHTH Ha AOTOBOpA 3a IIPOAaKOa Ha
0a3a Ha TAXHATA CIPABEAAUBA CTOHHOCT. [IpHXOA OT TO3H BHA IPOAAKOH Ce IIPH3HABA, KOIATO
KAMEHTBT 3AMEHH ITOAYIEHHTE ITOOIIPEHHUSA C IIPOAYKTH, AOCTABEHH OT APYKECTBOTO.

HpI/IXOAI/ITC OT YCAyTH CC HpI/ISHaBaT, KOraTto yCAyIrurTe ca HPCAOCTQBCHH B CHbOTBETCTBHE CBHC
CTCIICHTA HA 3aBBPIICHOCT HA AOTOBOPA KbM AaTaTa HA q)HHaHCOBI/Iﬂ OT4YCT.
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HpI/IXO,A{I)T OT HacMu OT HPCAOCTaBi{HC Ha HNHBCCTHUIIMOHHHTEC HMOTH Ha Apy’)KCCTBOTO I1I0
AOFOBOpI/I 3a OHCpaTI/IBCH AM3HHI CC npmsHaBa Ha 62.32. HA AMHEHHUS MCTOA 3a HCpI/IOAa Ha
AWI3MTHTA.

[lpuxoAuTe OT AHXBH CE€ OTYHTAT TEKYIIO IIO METOAA HAa C(DEKTHBHHA AUXBEH IIPOLCHT.
[IpuxoAnTe OT AUBHACHTH C€ IIPU3HABAT B MOMEHTA HA BH3HHKBAHE HA IIPABOTO 324 ITOAYYIABAHE
HA HAAITAHETO.

OHCpaTI/IBHI/ITC pasonH ce HpI/ISHaBaT B nequ6aTa AU 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHTC
A HA AaTaTa HAa Bb3HUKBAHCTO M.

PaSXOAI/ITC 32 AMXBH CC OTYHTAT TCKYIIIO IIO MCTOAQ Ha C(i)CKTI/IBHI/Iﬂ AWXBCH IIPOIICHT.

PasxoanTe IO 3aeMH OCHOBHO IIPEACTABAABAT AHXBH IO 3aemurTe Ha ApyxectBoro. Bemukm
PasXOAH IO 3aEMH, KOHUTO AHPEKTHO MOTIaT Aa OBAAT OTHECEHH KBbM 3aKyIIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOM3BOACTBOTO HA CAMH OITTOBAPAIN HAa YCAOBHATA aKTHUB, C€
KAITNTAAM3UPAT IIPE3 IIEPHOAA, B KOHTO C€ OYaKBa aKTUBBT Ad OBAC 3aBBPIICH M IPHUBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HAM HPOAKOa. OcTaHaAnTe PasXOAH IIO 3aEMH CACABA Ad CE
IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

Koraro ca moaydenn 3aemn 06€3 KOHKPETHO IIEAECBO IPEAHA3HAYECHHE M T€ €4 M3ITOA3BAHH 32
IIPUAOOHMBAHETO HA CAMH OTTOBAPAII HA YCAOBHATA AKTHB, PasMEPBT Ha PA3XOAHTE IO 3aEMH,
KOUTO MOTaT Aa C€ KAIIMTAAU3HPAT, CE OIIPEACAA dUpe3 IPHAATAaHE HA IIPOIEHT HA
KaIINTAAM3AIlA KbM Pa3sXOAHTE IO TO3W aKTuB. [IpoleHThT HA KAIHTAAM3AIIHA €
CPCAHOIIPETETACHATA BEAMYHMHA HA PasXOAHTE IIO 32aE€MH, OTHECEHH KbM 3a€MUTE Ha
ApyecTBOTO, KOMTO Ca HEIOraCEHH IIPE3 IIEPHOAA, KATO CE M3KAIOUAT 3aEMHTE, ITOAYYICHH
CIIEIIMAAHO 34 IIEAUTE HA IIPHAOOUBAHE HA EAUH OTIOBAPAIIL HA YCAOBHATA AKTHB.

HemarepraAHN akTHBH Ce OTYHTAT IIO II€HA HA IPHAOOMBAHE, BKAFOYBAINA BCHYKH IIAQTCHHI
MHTA, HEBB3CTAHOBUMH AAHBIN U HAIIPABCHHUTE IIPEKU PA3XOAHM BBB BPB3Ka C ITOATOTOBKA HA
AKTHBA 32 CKCITAOATAIIHSA, IIPH KOETO KAITUTAANSHUPAHUTE PA3XOAU CE AMOPTHU3HPAT Bb3 OCHOBA
HA AMHEHHNA METOA IIPE3 OIICHEHHUA CPOK Ha ITOAE3CH KHBOT Ha AKTUBHTE, THI KATO CE CUUTA,
e TOM € OTPaHUYEH.

[TocAaeABaIIOTO OLEHABAHE CE M3BBPINBA IO IIEHA HA IIPHAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIIHMH U 3aryoH oT oOesrienka. HarpaBeHure 0O€3LEHKH CE OTIHTAT KATO Pa3XOA H CE
IIPU3HABAT B OTYETA 32 BCCOOXBATHUA AOXOA 32 CbOTBETHHSA IIEPUOA.

[TocAeaBamnTe pPasxOAH, KONTO BB3HHKBAT BBB BPb3KA C HEMATCPHAAHHTE AKTHBH CACA
ITBPBOHAYAAHOTO UM IIPU3HABAHE, CC IIPH3HABAT B OTYETA 32 BCCOOXBATHUA AOXOA 32 IIEPHOAA
Ha TAXHOTO BBb3HHKBAHE, OCBCH aKO OAArOAAPEHHE HA TAX AKTUBBT MOXKE Ad TCHEPHPA IIOBEYE OT
ITBPBOHAYAAHO IIPEABHACHHUTE ODBACIIH HKOHOMUYECKHA IIOA3M M KOIaTO TE3U PAa3XOAM MOIaT
HAACKAHO A2 OBAAT OLEHCHH M OTHECEHH KbM aKTHBA. AKO TE3H YCAOBHA Ca H3ITbAHCHI,
pasxoAnTe ce AODABAT KbM CEOECTOMHOCTTA Ha AKTHBA.

OcCTraTbYHATA CTOMHOCT U ITOAE3HHUAT KUBOT HA HEMATCPUAAHHUTC AKTHBH CC€ IIPCHCHABAT OT
p”bKOBOACTBOTO KbM BCAKA OTYECTHA AaTa.
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AMOPTHSQL[I/IHTQ. C€ HU3YHCAfBA, KATO CC HM3IIOA3BA AVHETHUAT METOA BT)IZ)XY OLICHCHHA ITIOAC3CH
CpOK HAa TOAHOCT HA OTACAHHTC aKTUBH, KAKTO CACABA:

e Codryep 2 roauHHI
e Apyru 6.7 roAnHI

Pasxoamre 3a aMOpTH3aIMA CE BKAIOYBAT B OTYETA 32 BCCOOXBATHHA AOXOA HA PEA
»AMOpTH3aIUA B 00e3LIeHKa Ha He(PUHAHCOBU aKTUBH .

[TeganOara mAM 3arybata OT IPOAAKOATA HA HEMATEPHAAHH AKTUBU CE OIPEACAS KATO Pa3AHKA
MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTUBUTE U CE OTpas3fBa B
OTYEeTAa 32 BCCOOXBATHHS AOXOA Ha PeA ,,I leuanba/ (3aryba) or mpoAaxOa Ha HETEKYIIM aKTHBN .

M36panudaT mpar Ha CBIECTBEHOCT 32 HEMATEPHAAHUTE AKTHBH Ha /\PYKECTBOTO € B pasMep Ha

700 AB.

I/IMOTI/ITC, MAIIMHUTE W CBOPBKCHHUATA CE OICHABAT ITPPBOHAYAAHO IIO CC6CCTOI>1HOCT,
BKAXOYBAIIIA ITICHATA HA HpI/IAO6I/IBaHC, KaKTO W BCHYKH IIPCKH PA3XOAH 32 IIPUBCIKAAHCTO HaA
AKTHBAa B pa6OTHO CBbCTOAHUE.

[TocAeABaIIIOTO OIICHABAHE HA UMOTHUTE, MAIIMHUTE U CbOPDBKEHUATA CE U3BBPIIBA 11O IICHA HA
IIPUAOOMBAaHE, HAMAACHA C HATPYIAHUTE aMOPTH3AMH U 3aryon ot obesienka. Harpasenwure
OOE3IICHKH Ce OTYHTAT KATO PAa3XOA H CE€ IIPU3HABAT B OTYETA 32 BCCOOXBATHHA AOXOA 32
CHOTBETHHSA IIEPUOA.

[TocaeaBaruTe pa3sxOAH, CBBP3AHU C OIPEACACH AKTUB OT HMMOTH, MAIIMHIA U ChOPDBKEHUA, CE
IpUOAaBAT KbM 0OaAaHCOBATA CymMa Ha AaKTHBa, KOIATO € BEPOATHO ApPyKECTBOTO Aa HMa
MKOHOMHYECKH  ITOA3H, HAABHIIABAINM  ITbPBOHAYAAHO OIEHEHATa €(EKTHBHOCT Ha
CBINECTBYBAIIMA AKTUB. BCHYKH APYIH ITOCACABAIIM Pa3sXOAH C€ IIPHU3HABAT 32 PasXOA 32
IIEPHOAA, B KOMTO Ca HATIPABECHH.

OcTraTbYHATA CTOHHOCT U IIOAE3HUAT KHUBOT HA UMOTH, MAITUHU 1 ChOPBKCHUSA CC IIPCLICHABAT
OT PBPKOBOACTBOTO KbM BCAKA OTYICTHA AaTa.

VIMoTH, MAIMHH KU CBOPBKCHHA, IPUAOOHTH IIPH YCAOBHATA HA (PUHAHCOB AN3HHI, CE
aMOpTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK HAa TOAHOCT, OIIPEACACH IIOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHHM AaKTHBH Ha ApPYKeCTBOTO, MAM Ha 0Oa3a HAa AH3MHIOBHUA
AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATBK.

AMOPTI/ISQL[I/IHTQ. Ha HNMMOTH, MAIOIMHA U C”bOp%)KCHHH C€ H3YHCAABA, KATO CE€ HM3IIOA3Ba
AVHEHHUAT METOA B%pxy OIICHCHMA ITOAE3€H KUBOT HAa OTACAHHUTE prHI/I AKTHUBH, KAKTO CACABA:

e Crpaan 25 roanHH"
o  Maruuu 3-5 roanHn
e  TpaHCIIOPTHH CPEACTBA 10 roanau
e  Kowmmrorpu 2 roAmHnI

e Apyru 6.7 roanmHNI

[Teuanbara mAn 3arybaTa OT IPOAAKOATA HA UMOTH, MAIIIMHU U CHOPBKEHHUA CE OIIPEACAS KATO
Pa3AMKA MEMKAY IIOCTBIIACHHATA OT IPOAAKOATa M OaAaHCOBATA CTOHMHOCT HAa aKTHBA H CE
[IPU3HABA B OTYETA 32 BCCOOXBATHUI AOXOA Ha peA ,Ileuanba/ (3aryba) or mposaxba Ha
HETEKYIIU aKTUBH .

M36pasuAT mpar Ha CBIIECTBEHOCT 32 IMOTHTE, MAIITMHUTE U ChOPBKEHNATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.
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[lpu wm3uncasBame pasmepa Ha oOesneHKata ApyxKecTBOTO AedHHHpa HaH-MaAKaTa
pasrpaHHYMMa IPYIA AKTHBH, 32 KOSATO MOTAT A OBAAT OIIPEACACHH CAMOCTOATCAHU ITAPHIHHI
ITOTOIH (€AMHHNIIA, TEHEPUpPAIlla ITApUYIHH IToTonn). B pesyarar Ha TOBa HAKOM OT AKTHBHTE
IIOAAGKAT HA TECT 3a OOE3IEHKA HA HMHAUBHAyaAHA 0as3a, a APyrM - Ha 0asa Ha CAMHHIIA,
I€HEPHUPAIIA TAPUIHN ITOTOIIH.

Beuuku aktuBu u CAMHHIIY, I'CHEPpHUPAIIN ITAPUYHHN IIOTOILM, CE€ TECTBAT 32 O6CSIICHK2, ITIOHE
BCAHDBK TOAHUIITHO. Benuku APYFI/I OTACAHH AKTUBU HWAW CAUHHUIIU, FCHCPI/Ian_[I/I HapI/I"IHI/I
II0TOIIM, CC TECTBAT 324 0663L[€HK3, KOTATO CBHOUTHA HAN IOpomMsHa B obcTosATEACTBATA
WHAWUKHPAT, 9€ TAXHATA 0aAaHCOBA CTOMHOCT HE MOXKE Ad 6’bAC BBH3CTAaHOBCHA.

3a 3aryba oT 0DE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AQACH AKTHB
VIAM CAMHUIIA, [EHEPUPAINA TAPUIHH ITIOTOLM, IIPEBHUIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATa OT CIIPAaBEAAMBATA CTOMHOCT, HAMAAECHA C PAa3XOAMTE IIO IPOAAKOA HA AAACH
aKTHUB, M HEroBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpPEOa,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHNTE OBACIIN IAPHYHU ITOTOIM 32 BCAKA
CAMHHIIA, TCHEPUPAIIA ITAPHYHU IIOTOLHU, U OIPEACAS ITIOAXOAAIIHA AUCKOHTOB (DAKTOP C IIEA
KaAKyAHPAaHE HA HACTOAINATA CTOHHOCT HA TE3H IAPHYHU IOTOIM. AAHHUTE, H3IIOA3BAHH IIPU
TECTBAHETO 32 OODE3LIEHKAa, Ce 0asmpar Ha IIOCACAHHA OAOOpPEH OIOAKET Ha ApPyxKecTBOTO,
KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA EAUMUHHpaHE Ha ePEKTa OT OBACIIH PEOPraHU3AIHH U
3HAYHTEAHN ITOAOOPEHHA Ha aKTUBU. AHCKOHTOBHTE (PAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAHHHIIA, TCHEPHUPAIIA TAPUYHHU IIOTOIH, I OTPA3fABAT ChOTBETHHA UM PHCKOB IIPOMUA, OILICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure OoT 0OE3IIeHKA HA CAMHHIIA, TEHEPUPAIIA TAPHYHH IIOTOIH, CE IIOCOYBAT B HAMAACHUE
Ha OaAaHCOBATA CyMa HAa AKTUBHTE OT Ta3M CAMHHIA. 32 BCHYKHA aKTUBH Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CHINECTBYBAT HHAHKAIIUN 33 TOBA, Y€ 3aryoaTa OT
o0esIIeHKa, ITPU3HATA B IIPEAXOAHN TOAMHH, MOKE BEYC Ad HE CBIIECTBYBA HAH AAd € HAMAACHA.
OOGes1ieHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOHMHOCT
HAa CAMHUIIATA, [EHEPUPAIA TAPHYHH ITOTOLN, HAABUIIIABA HEHHATA OAAAHCOBA CTOHHOCT.

PurancoBUTE AKTHBH M ITACHBH CE€ IIPH3HABAT, KOraTto ApPyKECTBOTO CTaHE CTpaHa ITO
AOTOBOPHH CIIOPAa3yMEHHSA, BKAFOYBAITH (DHHAHCOBH HHCTPYMCHTH.

DOUHAHCOB AKTHUB CE OTIINCBA, KOIraTto c¢ 3ary6H KOHTPOA BBPXYy AOTOBOPHHTC HpaBa, KOHUTO
CBHbCTAaBAABAT (bl/IHaHCOBI/IH AKTHUB, T.C. KOIraTO Ca H3TCKAM HpaBaTa 3a IIOAyYaBaHC Ha IIApUYHH
IIOTOIIN UAM € IIPEXBBPACHA 3HAYNMATA FACT OT PUCKOBCTEC M U3TOAHUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE€ OTIIMCBA IIpU HETOBOTO IIOTacfABAHEC, H3ITAAIIAHE, IIPHM AHYAHPAHC HaA
CACAKATA UAH ITPH U3TUYIAHC HAa AABHOCTHHSA CPOK.

[lpu repBOHAYAAHO IIpH3HAaBaHE HA (DHHAHCOB aKTUB 1 (DHHAHCOB ITACHB /APY/KECTBOTO TH
OILICHfABA IIO CIIPABEAAMBA CTOMHOCT IIAIOC Pa3XOAHTE IIO TPAH3AKIUATA C M3KAIOYCHHC HA
¢prHAHCOBHTE AKTHBM M ITACHBH, OTYHUTAHU IIO CIIPABCAAHBA CTOHHOCT B Ie4anbarta HAM
3ary0aTa, KOUTO CE IPU3HABAT IIBPBOHAYAAHO IIO CIIPABEAAUBA CTOIHOCT.

DOUHAHCOBUTE AKTUBU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

®unancourte akTUBU 1 (DUHAHCOBUTE ITACHBHU CE OLICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT10-
AOAY.
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C meA mOCAEABAIO OLEHABAHE HAa (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
HHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

® KpPCAUTH U B3CMAHUA;
L4 Cl)I/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B evaAbaTa MAU 3ary6aTa;
® WHBECTUIIHUH, AbPKAHH AO ITAACK;

L4 CpI/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 npoAa>K6a.

DurHAHCOBUTE AKTHBH CE PAa3IPEACAAT KbM OTACAHHTE KATCTOPHH B 3aBHCHMOCT OT IICATA, C
KOATO ca npuaodury. Kareropmsara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAS METOAA My Ha
OLICHABAHE U AAAH IIPHXOAHTE H PA3XOAUTE CE OTPa3ABAT B I€YaADATa HMANM 3aryOaTa HMAHU B
APYTHS BCeOOXBaTeH AOXOA Ha ApyikecTBOTO. BCHuky (pHHAHCOBH aKTHBM C M3KAIOYCHHCE Ha
TE3M, OTYUTAHN IO CIIPABEAAMBA CTOHHOCT B IIeYaAbaTa MAM 3ary0ara, ITOAACKAT HA TECT 3a
obe3IieHKa KbM Aatarta Ha (puHaHCOBHA OT4der. PHHAHCOBUTE AKTHUBU CE OOE3ILIEHABAT, KOTATO
CBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. llpmaaratr ce pasAMYHH KpPUTEPHH 32
OIIPEACASHE Ha 3arydara OT OOE3IIEHKA B 3aBHCUMOCT OT KATEropuATa Ha (DHHAHCOBUTE AKTHBH,
KAKTO € OIIICAHO II0-AOAY.

Bcuuakn mpuxXoAM M PasXOAM, CBBP3aHH C IIPUTEKABAHETO HA (PUHAHCOBH HHCTPYMCHTH, CE€
OTpas3fBaT B II€9aA0aTa HAM 3aryOara IIPU IIOAYYABAHETO HM, HE3aBHCHMO OT TOBA KaK CE
OILICHABA OAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHA AKTUB, 3a KOHTO CE OTHACAT, H CE IIPEACTABAT B
OTYETA 32 BCCOOXBATHHA AOXOA Ha peAose ,,PuHarcoBu pasxoan”, ,,DUHAHCOBU IIPUXOAN HUAH
YApyru  puHAHCOBH IMO3HIMK, € H3KAIOYEHHE Ha 3arydaTa OT OOE3IICHKA Ha TbPIOBCKH
B3E€MAaHUA, KOATO CE IPEACTABSA Ha PeA ,,Apyru pasxoan”.

Kpeautu n B3emanua

Kpeanta u B3emaHus, Bb3HHKHAAM ITbPBOHAYAAHO B APYKECTBOTO, Ca HEACPHBATHBHI
prHAHCOBI MHCTPYMEHTH C (PUKCHPAHU IIAAIIMAHUSA, KOUTO HE CC THPIYBAT HA AKTHUBCH I1a3ap.
Kpeaurnre m B3eMaHUATA IIOCACABAINO CE OIICHABAT IO AMOPTHU3HPAHA CTOHHOCT, KAaTO CE
M3II0A3BA METOADBT Ha €(EKTHBHATA AHXBA, HAMAACHA C pa3Mepa Ha OOe3IeHKara. Bcska
IIPOMSAHA B CTOHHOCTTA MM CE€ OTPa3sfBa B Ie4aAdaTa MAHM 3arydaTa 3a TeKyrnus repuoA. [lapure
Y IIAPUYHNTE CKBHUBAACHTH, TBHPIOBCKATE M IIO-TOASIMATA 9YACT OT APYIM B3CMaHUS Ha
ApyKecTBOTO CIAAAT KbM Tasd Kareropus (PHHAHCOBU HHCTPYMEHTH. AMCKOHTHpaHE HE ce
M3BBPIIBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTCACH.

3HaYNMH B3EMaHHA CE TECTBAT 32 ODE3IIEHKA II0 OTACAHO, KOraTO €A IIPOCPOYEHH KbM AAaTaTa Ha
prHAHCOBUA OTYET MAHM KOTATO CHINECTBYBAT OOCKTHBHI AOKA3aTEACTBA, ¢ KOHTPATEHTHT HAMA
A2 H3ITBAHU 3aABAKEHHATA CH. BCHYKH APYTH B3eMaHHA Ce TECTBAT 32 OOE3IICHKA IIO IPYIIH,
KOHTO CE OIIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PETHOHA HA KOHTPAr€HTA, KAaKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TaKMBa. B TO3M cAydJail IpoIeHTHT Ha OOE3IIeHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPUYECKHM AAHHH OTHOCHO HEIOIACCHM 3aABAKEHHSA Ha
KOHTPAr€HTH 3a BCAKA HACHTH(UIMpaHa Ipyma. 3arydara OT OOE3IIEHKA Ha TbPIOBCKUTE
B3EMAHUSA CE IIPEACTABA B OTYECTA 3a BCEOOXBATHHA AOXOA HA PEA ,,APyrH pasxoAn’.

Pdunancosu AKTHUBY, OTUYUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1euasdara uAmu 3ary6aTa

PyHaHCOBY AKTHBH, OTYNTAHH ITO CIIPABEAARBA CTOHHOCT B IIeYaADaTa HAM 3ary0ara, ca akTHBH,
KOUTO Ca ABP/KAHH 32 ThPIYBAHE HMAHM CA OIPEACACHH IIPH ITbPBOHAYAAHOTO UM IIPU3HABAHE
KaTo (PHMHAHCOBU AKTHBU, OTYUTAHU IIO CIIPABEAAMBA CTOHHOCT B II€9aAbaTa MAHM 3aryoara.
Bermakn AepuBatnBHE (PHHAHCOBH AKTHBH, OCBEH aKO HE Ca CIEIHAAHO OIIPEACACHH KATO
XEAKHPAIIA HHCTPYMEHTH, IIOITAAAT B Ta3W Kareropus. AKTHBHTE OT Ta3H KaTEropus ce
OILICHABAT IIO CIIPAaBEAANBA CTOIHOCT, YMATO H3MEHEHMA CE IIPU3HABAT B I1€9aAOaTa HAH
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3aryOara. BesAka rmegan0a mam 3ary0a, IpOM3THYAIIA OT ACPUBATHBHI (DHHAHCOBU MHCTPYMEHTH,
¢ OasumpaHa HA IIPOMEHU B CIIPABEAAHBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKIINK Ha
AKTHBCH I1a3ap MAU ITOCPEACTBOM OLICHBYHHI METOAN IIPH AUIICATA HA AKTUBCH I1a3ap.

HMuBecTunum, ABP>KaHH AO ITAAEK

WMuBecTannm, ABPKaHE AO ITAACK, CA HEACPHBATUBHE (PUHAHCOBU HHCTPYMEHTH C (DHKCHPAHM
AU OIPCACASCMU IIAAINAHHA M OIPCACACHA AATA HA IIAACKA, PASAHYHH OT KPCAUTH H
B3emaHus. VIHBecTHIMHUTE Ce OIPEACAST KATO ABPKAHH AO IIAACK, AKO HAMEPECHUETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € AA I ABPIKH AO HACTBIIBAHE Ha IaAeka um. VHBecTunnure,
ABPIKAHH AO IITAACK, IIOCACABAILO CE OLCHABAT IO AMOPTH3MPAHA CTOMHOCT 4Ype3 METOAA Ha
edekruBHATA AMXBa. [lpH HaAmdmero Ha OOCKTHBHU AOKA3aTEACTBA 32 OOC3IICHKA Ha
MHBECTALUATA Ha 0a3ara Ha KPEAMTEH peHTHUHI, (DHHAHCOBHTE AKTUBH CE OLCHSBAT IIO
HACTOSINA CTOHHOCT HA OYaKBAHUTE OBACINM IAPUYHM [OTOLM. Beuukm npomeHu B
[IPEHOCHATA CTOMHOCT HA MHBECTUIUATA, BKAFOUNTCAHO 3ary0aTa OT ODE3IICHKA, CC IIPU3HABAT B
reqanbaTa HAM 3aryoara.

PuHAHCOBU AKTUBH HA Pa3II0AOKEHUE 3a HpoAamﬁa

(PuHaHCOBU AKTHBH Ha Pa3sIIOAOKECHHE 32 ITPOAAKOA Ca HEACPHBATHBHU (PHHAHCOBU AKTHBH,
KOHTO Ca OIIPEACACHH KAaTO (DUHAHCOBH AKTHBH HA PA3IIOAOKCHHE 34 IPOAKOA MAH HE CITAAAT
KBM HHUTO CAHA OT OCTAHAAHTE Karteropuu puHaHCOBH akTuBu. PUHAHCOBHUTE AKTHBU OT TA3U
KATETOPHA ITOCACABAINIO CE OIEHABAT ITO CIPABEAAMBA CTOMHOCT C M3KAIOYCHHE Ha TE3H, 32
KOHNTO HfAMA KOTHPOBKH HA ITa3apPHATA IICHA HA aKTHBEH I1a3ap M YHATO CIPABEAANBA CTOHHOCT
HE MOXKE Aa ObAC HAAGKAHO ompeAcAcHa. [locAeAHnTEe Ce OICHABAT IIO aAMOPTHU3HMPAHA
CTOHHOCT IO METOAA Ha ¢(DEKTHBHHA AUXBEH IIPOLEHT HAH IO CEOECTOMHOCT, B CAyYaH de
HAMAT PHUKCHpaH IaAsex. [IpomennTe B cripaBeAAmBaTA MM CTOHMHOCT CE€ OTPa3fBaT B APYIHA
BCCOOXBATEH AOXOA M CE€ IIPEACTABAT B CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHHA KAIIHTAA,
HETHO OT AAHBIIU, C HU3KAIOYCHHE HA 3aryOnUTe OT OOE3LEHKA U BAAYTHU KYPCOBH PA3AHKH HA
[IAPUYHU aKTHBU, KOHTO CE IIPU3HABAT B IeuaAdaTa uAn 3aryoara. Korato dpuHaHCcOB akTuB Ha
Pa3IOAOKEHHE 32 IIPOAAKOA ObAC IIPOAAACH MAU OOE3IICHEH, HATPYIIAHUTE IIEIaAOH U 3aryom,
IIPU3HATH B APYIHA BCEOOXBATEH AOXOA, CE€ PEKAACH(DUIMPAT OT COOCTBEHHA KAITMTAA B
meganOaTa HMAHM 3aryoarta 3a OTYETHHA IIEPHOA U CE IPEACTABAT KATO pekAaacuduimparia
KOPEKITHA B APYIHA BCCOOXBATCH AOXOA. /\HMXBH, H34YHCACHU II0 METOAQ Ha ¢(DEKTUBHATA ANXBa,
U AUBHACHTH C€ IIpU3HABAT B IIedaAOaTa HMAM 3arydoara Kato ,,(pMHAHCOBH IIPHXOAN .
BeacranossBane Ha 3aryOm OT OOE3IIECHKA Ce IIPHU3HABA B APYIHA BCECOOXBATEH AOXOA C
M3KAIOYCHHE HA ADBATOBATE (DUHAHCOBH HHCTPYMEHTH, IIPH KOUTO BDB3CTAHOBSBAHETO CE
IIpU3HABA B IIe9aADaTa MAM 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOCKTHBHO Aa OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IECHKATA.

®uHAHCOBUTE ITACHBH CE IIPU3HABAT, KOI'ATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAITIAHE
HA HAPUYHH CYMH HAU APYr (DUHAHCOB aKTHB HA APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHUE 32 Pa3MAHA HA (DUHAHCOBH HHCTPYMEHTH C APYTO IIPEAIPHATHE IIPHU ITOTEHIIHAAHO
HEOAATOIIPUATHU YCAOBHA. BCHYKH PasXOAH, CBBP3aHU C AHXBH, U IIPOMECHH B CIIPAaBEAAHBATA
CTOMHOCT Ha (PHHAHCOBM HHCTPYMEHTH, aKO HMa TaKWBa, CC IIPH3HABAT B IIe4aAdara HAHU
3aryOara Ha peA ,,PuHancoBu pasxoanw’ nAH ,, OHUHAHCOBU IIPHUXOAHN .

PuHAHCOBUTE ITACHBU CE OICHABAT ITOCACABAIIIO ITO AMOPTU3UPAHA CTOHHOCT, KATO CE M3ITOA3BA
METOABT Ha ¢EKIUBHATA ANXBA, C M3KAIOYCHHE Ha (DHHAHCOBH HHCTPYMEHTH, ABP/KAHH 34
TBPIYBAHE HAHM OIIPCACACHU 32 OICHABAHE IO CIIPABEAANBA CTOHHOCT B IIe4aAdaTa HAH
3ary0aTa, KOHTO CE OIICHABAT IO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B evarbaTa
HAU 3aryoaTa.
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T”pr“OBCKI/ITC 3AADAKECHHA CE HpI/ISHaBaT lprBOHa"IaAHO IO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE CE€ OIICHABAT IIO aMomesﬂpaHa CTOfIHOCT, HaMaA€HA C ITAAIIIAaHMA IIO pr)KAaHC
Ha 3aADbBAKECHHECTO.

AMBHACHTHTE, IAATUMH HA AKLIHOHEPUTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHHU Ha
OOIIIOTO CHOpAHUE HA AKIIMOHEPUTE.

B cebecroiiHocTTa Ha MaTepHMAAHHUTE 3aITACH CE BKAFOYBAT AHPEKTHHTE Pa3XOAH  ITO
32KYITYBAHETO HMAHM ITIPOM3BOACTBOTO MM, ITPEPabOTKATA M APYIH IIPEKH Pa3sXOAH, CBBP3aHH C
AOCTABKATA UM, KAKTO U 9aCT OT OOIIUTE IIPOU3BOACTBEHHU PA3XOAHM, OIIPEACACHA HA Oa3aTa Ha
HOPMAaA€H IPOHU3BOACTBEH KaranuteT. PUHAHCOBUTE Pa3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA
mMatepuasHuTe 3amaci. KbM Kpasd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OLIECHABAT
ITO TIO-HUCKATA OT CeOECTOMHOCTTA UM M TAXHATA HETHA peasnsyema cToiiHocT. CymaTa Ha BCAKA
00e3IIeHKa HA MATEPUAAHUTE 3aITaCH AO HETHATA UM PEAAU3yeMa CTOIHOCT CE IIPU3HABA KATO
Pa3XO0A 3a IIepHOAA Ha OOE3IIEHKATA.

Hernara peasmsyema CTOMHOCT HPEACTABAfIBA OYAKBAHATA IIPOAAKHA II€HA HA MATCPHAAHHTE
3aI1acy, HAMAACHA C OYAKBAHHUTE PAa3XOAH ITO IIpoAakOaTa. B caywail we matepmasnmTe 3amacu
ca OMAH Bede OOC3IICHEHH AO HETHATA UM pPEAAM3yeMa CTOHHOCT M B IIOCACABAIL OTYCTCH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEYe HAAMIIE, TO CE Bb3IpUEMA
HOBATa UM HETHA peaAnsyema cToHHOCT. CymMaTa Ha BB3CTAHOBABAHETO MOKE A4 OBAE CAMO AO
pasMepa Ha 0aAaHCOBATA CTOWHOCT HA MATEPHAAHHTE 3aIIach IpeAn odbesreHkara. Cymarta Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHIE
HA Pa3XOAUTE 32 MATEPHAAU 32 IIEPHOAA, B KOMTO Bb3HUKBA BH3CTAHOBABAHETO.

ApyKecTBOTO OIIPEACAA PA3XOAHTE 32 MATEPHAAHH 3aITaCH, KATO H3IIOA3BA  METOAQ
CPEAHOIIPETETACHA CTOMHOCT.

HpI/I HpOAa)K6a Ha MaTCpI/IaAHI/ITC 3aI1acy TAXHATA 0OaAaAHCOBA CTOHMHOCT Ce HpI/ISHaBa KaTo
pason B HCpI/IOAa, B KOUTO € HpI/ISHaT CbOTBCTHUAT HpI/IXOA.

Pasxoamre 32 AAHBIIH, IPU3HATH B I1€9aA0ATA UAH 3ary0aTa, BKAFOUBAT CyMATa HA OTCPOYCHUTE
U TEKYIIM AAHBIIM, KOHTO HE Ca IIPH3HATH B APYIHUf BCCOOXBATCH AOXOA HAU AHPEKTHO B
COOCTBEHHUA KAITUTAA.

Tekyrure AAHbYHN AKTHBH M/ MAH ITACHBH IIPEACTABASABAT TE3H 3AABANKCHIA KbM HAU B3CMAHIA
OT AAHBYHHTE MHCTUTYIINN, OTHACAIIN CE 32 TCKYIIIH HAU IIPCAXOAHH OTYCTHU IIEPUOAH, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DUHAHCOBHA OTYET. TEKymuAT AAHBK € ADAKHM BBPXY
obOAaraeMus AOXOA, KOHTO CE€ Pa3AHYaBA OT IIe4aADaTa HAU 3ary0aTa BbB (PUHAHCOBHTE OTUCTH.
M3uncasBaHETO HA TEKYIIHUA AAHBK ¢ OA3MpaH HA AAHBYHNTE CTABKH U HA AAHBYHHTE 3aKOHH,
KOHTO Ca B CHAQ KbM Kpas Ha OTYCTHUSA IIEPUOA.

OTCpO‘ICHI/ITC AAHDBIIN CE U3YMCAABAT II0 ITACUBHUA METOA 32 BCHUYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
0aAaHCOBATA CTOMHOCT HA AKTUBHUTE U ITACUBUTE M TAXHATA AaHbYIHA OCHOBA. OTCpO‘ICH AAHBK
HE CC IIPCABIIKAA IIPW II'BPBOHAYAAHOTO IIPHU3HABAHC Ha AaKTHUB HAHM ITIAaCHB, OCBCH aKO
ChOTBETHATA TPAH3AKIINS HC 3aCAra AAHbYHATA MAHU CICTOBOAHATA meJganoa.

OrcpodeHnTe AAHBYHH aKTUBHA U IIACUBH HE Ce€ AHUCKOHTHpAT. I[Ipm TAXHOTO mM3umcaeHme ce
M3II0A3BAT AAHDBYHU CTaBKHM, KOHTO C€ OYaKBa Aa OBAAT IPHAOKHAMH 32 IIEPHOAA HA
PEAAM3AINATA MM, IIPH YCAOBHE Y€ T€ Ca BAC3AHU B CHAA AW € CHTYPHO, Y€ Il BAC3HAT B CHAQ,
KBM Kpasg Ha OTYETHUSA TIEPHOA.

OTCpO‘ICHI/ITC AAaHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pa3Mep.
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OrcpoueHH AAHBYHU AKTHBU CC IIPU3HABAT, CAMO AKO CBIIECTBYBA BEPOATHOCT TE Ad ObAAT
YCBOCHH Upe3 OBACIIH OOAATAEMI AOXOAH.

Or1cpodyeHN AAHBYHHE aKTUBH U IIACHBHU CE KOMIICHCHPAT, CAMO KOrato Apy:KecTBOTO MMa ITPaBO
M HAMEPEHHE A2 KOMIIEHCHPA TEKYIIIUTE AAHBYHH AKTABH MAM ITACHBU OT CHINATA AAHHBIHA
MHCTUTYIIAA.

[TpomsHaTa B OTCPOYCHHUTE AAHBYHU AKTHBU HAU IIACHBH CC IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHUS IIPUXOA MAM PasXOA B IledarbaTa MAM 3ary0aTa, OCBEH aKO T HE Ca CBBP3BAHU C
HIO3UIINH, IIPU3HATU B APYIHS BCCOOXBATEH AOXOA MAH AUPEKTHO B COOCTBCHUS KAIIHTAA, IIPH
KOETO CBOTBETHHAT OTCPOYCH AAHBK CC IIPU3HABA B APYIUs BCCOOXBATCH AOXOA HAH B
COOCTBEHUA KAIIUTAA.

[Tapure ¥ MapUYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHHUTE IIAPUIHHU CPEACTBA ITO OAHKOBH
CMETKH.

AKITHOHEPHHAT KaITMTaA Ha /PYKECTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT HA EMHUTHPAHUTC
AKITHH.

Hepasupeaeaenara meuanba/ Harpymanara 3aryba BKAIOUBA TeKyIus (PUHAHCOB PE3YATAT U
HATPYHAHUTE I1€9aAON U HEIIOKPHUTHU 3aryON OT MHHAAH FOAUHI.

3aAbAIKEHHATA 32 ITAAIIIAHE HA AUBHACHTH Ha AKIIMOHEPHUTE Ca BKAIOYCHH HA PEA ,,3aABAKCHUA
KBM CBBP3aHN AHIA~ B OTYETa 32 (DHHAHCOBOTO CHCTOAHUE, KOTATO AUBHACHTHTE Ca OAOOPEHH
32 PasIIPEACACHHE OT OOIIOTO ChOPAaHUE HA AKIIMOHEPUTE IIPEAH Kpasd Ha OTYCTHUA IEPHOA.

Bcemaku Tpassakimun cpc cobctBeHnnnTe Ha APyKECTBOTO €a IIPEACTABEHH OTACAHO B OTYETA 32
COOCTBEHHA KAITATAA.

ApyKecTBOTO OTYHTA KPATKOCPOYHU 3AABAMKEHUA IO KOMIICHCHPYEMHU OTIIYCKH, Bb3HHKHAAN
IIOPAAN HEHU3IIOA3BAH IIAATEH TOAHUIICH OTIYCK B CAYYaHTe, B KOUTO CE OYaKBA TOH Aa OBAE
ITOA3BAH B paMKHATE HA 12 Mecema CAeA AaTaTa Ha OTYETHHA IIEPUOA, ITPE3 KOMTO HACTHTE ANIIA
ca TIOAOKHAHM TPYAd, CBBP3aH C TE€3H OTHYCKH. KpaTKOCpOYHHTE 3aABAKEHHUA KbM IIEPCOHAAQ
BKAIOYBAT HAAHHIIHU, 3AIIAATH 1 COITMAAHN OCHUTYPOBKH.

CpraacHo wm3nckBanuAra Ha Koaekca Ha TpyAa IHIpH  IIPEKpaTABAHE Ha TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHUTECAAT € IIPUAOOUA IIPaBO HA IICHCHA 32 OCUTYPHTEACH CTaK
1 BB3PACT, APYKECTBOTO € 3aABAKEHO Ad MYy H3IIAATH OOE3IIETEHUE B pa3sMep AO IIECT OPyTHH
paboTHn 3amAaatH. APYKECTBOTO € HAYHCAHAO IIPABHO 3aABAKCHHCE 32 H3IIAAINAHE HA
0Oe3IIeTe N Ha HACTUTE AHUIIA IIPU IIEHCUOHHUPAHE B ChOTBETCTBHE ¢ m3uckBauuATa Ha MCC 19
,»”AOXOAH Ha HaeTH Anna’ Ha 0a3a Ha IIPOTHO3HMPAHH IIAAINAHUA 32 CACABAILINTE IIET TOAHUHU,
AUCKOHTHPAHH KBM HACTOSIIIHMA MOMEHT C ABATOCPOYEH AHXBEH IIPOLEHT Ha OE3PHUCKOBU
EHHN KHITKA.

Apy)KCCTBOTO HC C€ pa3pa60TBaAo n HC HpI/IAaFa IIAAHOBC 34 BB3HATIPAKACHUA HA CAYKHTCAUTE
CACA HaITyCKaHC.

PazxoaurTe 3a AMXBH, CBBP3aHH C IICHCHOHHHUTE 3aABAKEHHSA, CE BKAIOYBAT B OTYETA 32
BCCOOXBATHHA AOXOA Ha peA ,,PunancoBu pasxoan’. BespparmaemMocTra Ha akKTHBHTE 10 IIAAHA
ce BKAIOUBA B ,,Apyru douHaHCOBH mmosunun’. Bcudkn Apyru pa3xoAH, CBBP3aHU C PA3XOAH 32
IIEHCHOHHU BB3HATPAKACHHA HA CAYKUTEAUTE, CA BKAIOYBAT B ,,Pa3xoAn 3a mepconana’”.
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KpaTKOCpO‘IHI/ITC AOXOAH HA CAYKHUTCAUTC, BKAFOYHUTCAHO H IIOAAracMHTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIIIHTC ITACHBH Ha PCA ,,HCHCI/IOHHI/I n APYFI/I 3AADBAKECHUA KbM nepc0HaAa” 10
HCAUCKOHTHPAHA CTOfIHOCT, KOATO ,A,py}KCCTBOTO OYaKBa Aa U3ITAATH.

[IpoBusuure Cce NIPU3HABAT, KOIATO HMa BEPOATHOCT CETAIIHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMII[ ITOTOK HA Pecypcu OT APYyKECTBOTO U MOXKE Ad Obae
HAIIPABCHA HAACKAHA OIICHKA HA CyMaTa HAa 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAU
CyMaTa Ha M3XOAAIINA IIAPHUYCH ITOTOK A2 ¢ HecurypHa. CerarrHo 3aAbAKECHHE CE ITOPAKAL OT
HAAMYUCTO HA IIPABHO HMAHM KOHCTPYKTHBHO 32ABAKCHHEC BCACACTBHE HA MHHAAM CHOUTHI,
HAIIpUMEp TapaHIUH, IIPaBHU CIOPOBE HAN OOpeMeHsBaIu Aorosopu. IIpoBusunre 32
IIPECTPYKTYPUPAHE CE IPU3HABAT CAMO AKO € Pa3pabOTEH U IIPUAOKEH ITIOAPOOEH dopMareH
IIAQH 32 IPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOSBHAO OCHOBHHTE MOMCHTH HA IIAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OmAm 3acerHasu. [IpoBusunm 3a Obaeru 3aryou or
AEHHOCTTA HE CE IPHU3HABAT.

CymaTa, KOATO ce IIPHU3HABA KATO IIPOBU3HSA, CC M3YMCAABA HA Oa3a HAH-HAACKAHATA OIICHKA Ha
Pa3sXOAHTE, HECOOXOAMMH 32 YPEKAAHE HA CETAIITHO 3aABAKEHUE KbM Kpasd Ha OTYCTHHA ITIEPHOA,
KaTO CE B3EMAT IIPEABHA PUCKOBETE M HECUTYPHOCTTA, CBBP3AHU CbC CETaIlTHOTO 3aABAKCHHE.
Koraro chImmecTByBaT peAHIa IOAOOHHU 3aABAKCHEA, BEPOATHATA HEOOXOAUMOCT OT HM3XOAAILL
ITOTOK 32 ITOracABaHE Ha 3aABAKEHHETO CE OIIPEACAS, KATO CE OTYETE IPyIIaTa HA 3aAbAKECHUATA
KaTo 1AAo. [IpoBusnnre ce ALCKOHTHPAT, KOTaTO €PEKTHT OT BPEMEBUTE PA3AUKH B CTOHHOCTTA
HA ITAPUTE ¢ 3HAYUTCACH.

O6€3LL[€T€HI/IH oT TpCTI/I AWIIA BBB BPB3KA C AAACHO 3aABAKCHHE, 32 KOHTO Apy)KCCTBOTO (@
CUT'YPHA, Y€ IIE¢ IIOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHUB. To3um akTUB MOXKE M Aa HE
HaABUIITIaBa CTOMHOCTTA HAa CbOTBETHATA IIpoBU3HA.

[IpoBusuuTe Ce IPEpPasrACKAAT KbM Kpad HAa BCEKH OTYETEH IIEPHOA U CTOHHOCTTA UM CE
KOPHUTHPA, 3a A CE OTPA3H HAH-AOOpPATa IPHOAU3UTEAHA OIICHKA.

B cayuamre, B KOmMTO Ce cumra, Ye€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAI ITOTOK Ha
HMKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aAbAKCHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OLEHABAT IOCAEABAINO IIO ITO-BHCOKATA CTOMHOCT MEXKAY OIMCaHATa I10-
rope CpaBHHMAa IIPOBH3HA W ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMaA€HA C HATPyIaHaTa
AMOPTH3AITHA.

BCPOHTHI/I BXOAAINN IIOTOIIM HAa HNKOHOMHYECKH IIOA3H, KOHTO BCC OIIE HC OTTOBAPAT Ha
KPHUTCPHUHUTE 32 IIPU3HABAHC HA aKTHUB, CE CMATAT 324 YCAOBHH AKTHBH.

3HAYUMHTE IIPEICHKH HAa PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYECTOBOAHUTE IIOAUTHKH Ha
ApyKecTBOTO, KOHTO OKa3BaT HAN-CBIIECTBEHO BAHAHHNE BBPXy (PUHAHCOBHTE OTYETH, Ca
OIIMCaHU ITO-AOAY.

OreHkata Ha BEPOATHOCTTA 32 OBACHIH OOAATAEMH AOXOAM 32 YCBOABAHETO HA OTCPOYCHH
AAHPYHH aKTUBH C€ Oasupa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO3a, KOPHIHpPAHA
OTHOCHO 3HAYUMH HEOOAAraMHU IIPUXOAUM H Pa3XOAH U CIEHU(UYHN OIPAHHYCHHUA 32
IIPEHACAHE HA HEU3IIOA3BAHU AAHBYHH 3aTryOH HAM KpeAHTH. AaHBYHNTE HOPMH B Pa3AHIHUTE
FOPHCAHKIINN, B KOHTO ApPYKECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO
HAACKAHA IIPOTHO3a 32 OOAAraeM AOXOA IIPEAIIOAATa BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH
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AAHPYCH aKTHB OCODECHO B CAyYaH, KOraTO aKTUBBT MOKE Aa ce yIoTrpeOm Oe3 BpemeBO
OTpaHHYCHUE, TOTaBa OTCPOYCHUAT AAHDBYCH AKTHB CE IIPU3HABa M3IAAO. llpmsHaBaHeTo Ha
OTCPOYCHH AAHBYHH AKTHBH, KOUTO IIOAACKAT HA OIPEACACHH IIPABHH HAN HKOHOMHYECKH
OTPaHHYCHUSA MAM HECUIYPHOCT, C€ IIPEIICHABA OT PHKOBOACTBOTO 32 BCCKH OTACACH CAy4Yal Ha
6asara Ha cueruduIHITE PAKTH X OOCTOATEACTBA.

[Ipyn msrorBaHeTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIA IIPEAITOAOKEHUA,
OIICHKH M AOIYCKAHHA OTHOCHO ITPU3HABAHETO M OIECHABAHETO HA AKTUBH, ITACHBH, IIPHUXOAU U
Pa3xOAW.

AEHCTBUTEAHNTE PE3YATATH MOIAT Ad CE€ PA3AHYABAT OT IIPEAIIOAOMKEHHUATA, OIICHKUTE W
AOIIyCKAHHUATA HA PBKOBOACTBOTO M B PEAKH CAYYAad ChOTBETCTBAT HAITBAHO Ha ITPEABAPHTEAHO
OIICHEHHTE PE3YATATH.

Mudopmarus OTHOCHO CBIECTBEHUTE IPEAITOAOKEHHSA, OLIEHKU U AOITYCKAHUSA, KOHTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHCTO U OIICHABAHETO HA AKTHUBH, MACHBU, IPUXOAH U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

3a 3aryba oT OOe3IleHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHHOCT Ha AGACH aKTUB
VIAM CAMHUIIA, [EHEPUPAINA TAPUIHH ITIOTOLM, IIPEBHUIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
€ IT0-BHCOKATAa OT CIPABEAAHBATA CTOMHOCT, HAMAACHA C Pa3XOAUTE IIO IPOAAKOA Ha AAACH
aKTHMB, M HEroBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpPEOa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YHCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
CAMHHIIA, TCHEPUPAIIA ITAPHYHU IIOTOLHU, U OIPEACAS ITIOAXOAAIIHA AUCKOHTOB (DAKTOp C IIEA
KaAKyAHpaHE Ha HACTOAINATA CTOMHOCT Ha Te3W IapuyaHH nortoru (Bx. moacHenue 3.10). I[Tpu
M3YHCAABAHE HA OYAKBAHUTE O'BACIIN ITAPHUIHH ITOTOIH PBKOBOACTBOTO ITPABH ITPEATIOAOKCHISA
OTHOCHO ObAcIuTe OpyTHH He9aAOH. Te3u IPEAITOAOKEHHS Ca CBBP3aHU C OBACIIH CHOHTUA U
obcrosaTeACTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3ANYABAT U Ad HAAOKAT 3HAYNTEAHHI
KOPEKIINH B aKTHBHTE Ha APYAKECTBOTO IIPE3 CACABAINIATA OTYETHA TOAMHA.

B moBeueTo cayuam 1pu OIpeAeASHETO Ha IPHAOKUMHA AUCKOHTOB (DAKTOP CE IPABH OICHKA
Ha IOAXOAAIIUTE KOPEKIIHMH BBB BPB3KA C IA3aPHUA PUCK U PUCKOBUTE (PAKTOPH, KOHTO Ca
crennUIHA 32 OTACAHUTE AKTHUBU.

P’bKOBOACTBOTO TIPEPAIrACIKAA ITOAC3HUA JKUBOT HAa AMOPTHU3UPYEMHUTE AKTHUBU B Kpasd HA BCCKHU
OTYCTCH IICPHOA.

KoM 31 aexempu 2013 r. pbKOBOACTBOTO ONPEAEAA TOAE3HHA KUBOT HAa AKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHUAT CPOK Ha ITOA3BaHE Ha akruButTe OT ApykecTBOTO. AEHCTBUTEAHHAT
ITOAE3EH KUBOT MOKE Ad CE PA3AHYABA OT HAIIPABEHATA OLICHKA IIOPAAH TEXHUYECKO U MOPAAHO
n3xabABaHe, IPEAUMHO Ha COPTYEPHH IIPOAYKTH U KOMIIIOTBPHO OOOPYABaHE.

MarepuaAHUTE 3aIIaCH CE OLICHABAT IIO ITO-HHUCKATA CTOHHOCT OT ILIEHATA HA IIPHAOOHBAHE K
HETHATA peasmsyema croiHOCT. [lpm ompeseAsiHe Ha HETHaTa peasmsyeMa CTOHHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAH-HAACKAHATA HAAWMYHA HHMOpPMANNA KbM Aarara Ha
IpUOAU3NTEAHATA OLICHKA.
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PBKOBOACTBOTO M3IIOA3BA TEXHHKM 32 OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT HA (PHHAHCOBU
MHCTPYMEHTH IIPH AWIICA HA KOTHPAHU LIEHU HAa aKTHBCH maszap. [loApoOHOCTH OTHOCHO
M3IIOA3BAHNTE IIPECAIIOAOKCHUS Ca IIPEACTABCHM B IIOCHEHUATA 332 (DHHAHCOBH AKTUBH U
macuBy. [lpn mpuaarane Ha TEXHUKH 332 OLICHABAHE PBKOBOACTBOTO HM3IIOA3BA B MaKCHMAaAHA
CTEIICH IAa3aPHU AAHHH U IIPEAIIOAOKECHHUA, KOUTO HMAa3aPHUTE YIACTHHUIIN ONXA BB3IIPHEAU IIPH
OLICHABAHETO HA AAACH (DHHAHCOB MHCTPYMEHT. Korato AmMIicBaT mpuAOKUMI IIa3apHU AAHHII,
PBKOBOACTBOTO H3IIOA3BA CBOATA HAW-AOOpa OIICHKA Ha IIPEAIIOAOKEHHUATA, KOHUTO Omnxa
HAIIPABUAU ITA3aPHATE YYACTHHIIH. 1€3M OIICHKH MOTAT Ad CE€ PAa3AHMYaBAT OT ACHCTBUTEAHHUTE
LIEHH, KOUTO OHXa OMAHM OIIPEACACHU IIPU CIIPABEAAHBA ITA3aPHA CACAKA MEKAY HH(OPMHUPAHI
1 JKEAQCIIN CTPAHU B Kpas HA OTYCTHUSA IIEPHOA.

[Ipu perucrpupanero Ha ,,boarapus Ep Texuuk™ EOOA na 30.04.2010 1. ca Baecern 200 000
AB., kouTo 1peAcTaBagBaT 100 % or permcrpupanms kamuraA. BAHOAWYEH COOCTBEHHK Ha
karmrasa Ha ApyxecTtBOTO € ,,Boarapua Ep* AA.

Cepp3sanure Auma Ha APyKECTBOTO BKAIOYBAT COOCTBEHUIINTE, APY/KECTBA IIOA OOIIl KOHTPOA U
KAIOYOB VIIPAaBACHCKHU IIEPCOHAA.

AKO He € H3PUIHO YIIOMEHATO, TPAH3AKIINUTE ChC CBBbP3AHH AUIIA HE Ca H3BBPIIBAHN IIPH
CIIEUAAHU YCAOBUA U HE CA HPEAOCTABAHU AU IIOAYIABAHU HUKAKBU I'APAHITUN.

CAeAKHTE ChC CBBP3aHHU AHIIA CA IIO TIOBOA CKAIOYEH AOTOBOP 32 BpeMEHHA (PUHAHCOBA ITOMOII]
Ha 12.05.2010r. mexay ,,bearapus Ep Texaux EOOA u eAHOANYEHNA COOCTBEHUK Ha
,boarapusa Ep“ AA ¢ pasmep Ha roaurraaTa Anxsa — 6%.

2013 2012
‘000 aB. ‘000 AB.

Texyu B3eMaHuA 0T COOCTBEHHUIIN
»bparapusa Ep“ AA 247 238
247 238

HPCS TOAHATA HAMA HPCA}IBCHI/I paSAI/I"IHI/I FapaHL[I/IOHHI/I n HpaBHI/I HCKOBC KbM Apy)KCCTBOTO.
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ApyxectBoro He orumra duHancosu macusu kpM 31.12.2013 r. Basancosure croiinoctun Ha
dpuHAHCOBUTE AKTHBH U ITACHBH Ha APYKECTBOTO MOIaT Aa ObAAT IIPEACTABECHH B CACAHHTE
KATETOPHH:

PuHAHCOBU AKTUBU ITosacuenue 2013 2012
‘000 AB. €000 aAB.

Kpeanrn u B3emanms:
Bsemanusa ot cebp3ann Anra 7.1 247 238
[Tapu 1 mapU<HN CKBUBAACHTH - -

247 238

I_ICAI/I U IIOAUTHUKA Ha PBKOBOACTBOTO IIO OTHOIIIEHUE YIIPABACHHUE HA PUCKaA

Or MomeHTa Ha perucTpanuAra, Kakto u kpMm 31.12.2013 1. He oTunra HUHAHCOBH HHCTPYMEHTH
C HU3KAIOYCHHME HAa B3EMaHHATA OT COOCTBEHHIIMTE BBB BpPb3Ka C AOIOBOP 3a BpPEMCHHA
dpunancosa nomort. Hafi-3Hagumuar pUHAHCOB PHCK, HA KOHTO € M3AOKEHO ApPYKECTBOTO €
KPEAHUTEH PHCK.

Haii-cpimecTBenure (DUHAHCOBH PHCKOBE, HA KOUTO MOKE Ad OBAE H3AOKEHO APyKeCTBOTO, Ca
OIIHMCAHU TIO-AOAY.

KpeAuTHHAT pHCK IPEACTABASABA PHCKBT AAACH KOHTPATEHT AQ HE 3AIIAATH 3aABAKEHHETO CH
kbM ApyKecTBOTO. APYKECTBOTO € H3AOKEHA HAa TO3M PHCK BbB BPB3KAa C B3CMaHHATA OT
COOCTBEHHIIHTE BBB BPB3KA C AOIOBOp 32 BpeMeHHA (DHHAHCOBA ITOMOIN. l3aaramero Ha
ApyecTBOTO Ha KPEAUTEH PHCK € OIPaHHYEHO AO pa3Mepa Ha OasaHCOBaTa CTOMHOCT Ha
dprHAHCOBUTE AKTUBH, IIPU3HATH B Kpasd HA OTYETHHA IIEPHOA, KAKTO € IIOCOYEHO IIO-AOAY:

2013 2012
‘000 asB. ‘000 asB.

I'pymu puHAHCOBH aKTHBU — OAAQHCOBH CTOMHOCTH:

Bsemanusa ot cebp3ann Anra 247 238
[Tapn 1 mapu9HU EKBUBAACHTH - -
BaaancoBa croiiHOCT 247 238

[leanTe Ha ApyKECTBOTO BBB BPB3Ka C VIIPABACHHE HA KAITHTAAA Ca:
® A2 OCHUIYPH CIIOCOOHOCTTA Ha ApPYKECTBOTO A2 IPOABAKHA Ad CBINECTBYBA  KATO
ACHICTBAIIIO IIPEAIPHUATHC; U
® A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAS II€HATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

ApyxKecTBOTO HaOAIOAABA KAIIMTAAA HA 0a3aTa Ha CHOTHOIIECHHETO HAa KAITUTAA KbM OOIIATa
CyMa Ha aKTUBUTE.
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Apy)KCCTBOTO OHPCACA}I KOpI/IFI/IpaHI/IH KAIINTAA HA OCHOBATa Ha 0OAA2aHCOBATA CTOMHOCT HAa
cobcTBEHM KaIThuTaA, HPCACTQBCHI/I B OT4YECTA 32 CpI/IHaHCOBOTO CbCTOAHMC.

[leata Ha APYKECTBOTO € Ad ITIOAABPIKA CHOTHOIICHHETO HAa KAIIMTAAd KbM OOINATa CymMa Ha
AKTHBHUTEC B IPAHUIIN, KOUTO AAd OCHIYPABAT PEACBAHTHO M KOHCEPBATHBHO CHOTHOLIICHHE HA
JpuHanCHpaHE..

Kammraasr 32 IIPCACTABCHUTE OTYCTHH IICPHOAM MOIKE Ad 61)AC AHAAM3HPAH, KAKTO CACABA:

2013 2012
‘000 aB. ‘000 aB.

CoOcTBeH Karmmraa 246 236
Kammraa 246 236
OO0 aKkTUBU 247 238
CroTHOLIEHNE HA KAIIUTAA KBM OOII0 aKTUBU 99,60% 99,16%

He ca Bp3HUKHAAN KOPHTHPAINN CHOUTHA HAM 3HAYUTEAHH HEKOPHIMPAIIH CBOUTHA MEKAY
AataTa Ha (DUHAHCOBUA OTYET U AATaTa HA OAOOPEHHETO MY 32 IIYOAUKYBAHE.

PuaancoBuar order kpMm 31 aekemspu 2013 1. (BKAIOYNTEAHO CPaBHUTEAHATA MH(POPMAIIHUA) €
oA0DOpeH u mpuer ot ,,bwarapus Ep“ AA B kadecTBOTO My HAa €AHOANYEH COOCTBECHHK Ha
karuTasa Ha ,,boarapusa Ep Texunk™ EOOA wa 27 mapr 2014 1.
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