INCORPORATION DEED
of

S.Y.D.LE Marketing Ltd.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name S.Y.D.LE Marketing Ltd. (EOOD)
(hereinafter “the Company”). In Latin letters the
name of the Company shall be written as follows:

S.Y.D.L.E Marketing Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The business address of the Company shall be Sofia
1463, Triaditsa District, Prestige Business Center,
Patriarch Evtimii Ne49, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: marketing affiliation services, submitting
online marketing techniques and methodologies for
attracting users and clients in different industries;
technical ~ consulting and  support;  business
development, consulting services, management,
commercial representation and mediation as well as
any other business transactions and activities, which
are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration, permit
or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Irena Kotov, date of birth 16.12.1989, a citizen of
Israel, holder of passport Ne 20550178 issued on

YYPEJUTEJEH AKT
HAa

»EC.YANJIU.AUHN Mapxkerunr EOOJI

YACT IIbPBA: OBIIA YACT

YUPEJSIBAHE 1 ®UPMA

Un. 1 C nacrosmust YupemuteneH akT ce yupenspa
SOHONUYHO JAPYIKECTBO C OPAHUYEHA OTTOBOPHOCT
¢ ¢upva ,EC.YAW.JU.AW.U Mapxkerunr
EOOJ (mapuuano 3a kparkoct ,.JlpyxkecrBoro”).
HaumenoBanmeTo 1me ce M3nucBa HA JATHHHULA 110
CJICZIHUS HAYMH:

S.Y.D.L.LE Marketing Ltd.

CEJAJIMIIE U AXPEC HA YIIPABJIEHUE

Un. 2 Cepanvmero na Jlpyxectsoto € rpag Codus,
parion Tpuaguua, Crommyna o6umHa, o6acT
Codus — rpan, PemyGnuka beirapus.

AnpecbT Ha ympaeieHHe Ha JIpy,ecTBOTO e Ip.
Codua 1463, pation Tpuaguua, Ipectmk Busnec
Lenursp, 6yn. [Tarpuapx Esrumuii Ne 49, er.4.

IPEAMET HA AEMHOCT

Yn. 3 JlpyXecTBOTO WMa MpeaMeT Ha OeiHOCT:
MapKeTHHI aQHIHEHT YCITyrH, PpenocTaBsHe Ha OH-
JalH MapKETHHI TeXHHKH M METONOJIOTMH C HEl
NPUBJIMIAHE HA MOJIBBATENH U KJIHEHTH 32 Pa3IuyHy

HHAYCTPHH, TEXHHYCCKO KOHCYJITUpaHe u
MOAAPDBIKKA, OuzHec Pa3sBUTHE, KOHCYITAHTCKH
yciayruy, MCHHJKMBHT, THProBCKO

OpEeACTaBUTEJICTBO H IIOCPEIHHYECTBO, KaKTO Hu
BCAKAaKBU JPYTU TBProOBCKU CHEIKH H ,Z[BﬁHOCTI/I,
KOHUTO He ca 3a6paHeHu OT 3aKOHa, a IIPH YCJIOBHE,
Ue CC M3HUCKBA pPErucTpanus, paspeiieHue HiHu
JIMLCH3 3a MU3BBpPIIBAHE HA HAKOSA HeﬁHOCT, Tasn
JIEHUHOCT 1Ile ce OCBIICCTBABA CJIE[ MOJTy4YaBaHe Ha
CbOTBETHATa peructpanusl, paspeuicHue Wi
JIMIICH3.

CPOK

Un. 4 Jlpy*ecTBOTO € yupeneHo 3a HeompeieicH
CPOK.

EJHOJIMYEH COBCTBEHUK HA
KAIIMTAJIA

Un. 5 Ennoiauued coBCTBEHHMK HAa KamuTala Ha
HpyxectBoTo e:

Hpena Koros, ponena na 16.12.1989 r. rpaxnanka
Ha Wspaen, npurexxaBama nacropt Ne 20550178,
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02.09.2012 by the authorities in Rehovot, Israel,
valid till 01.09.2022

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 2 (two leva), divided into two
shares, with nominal value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES

Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release his/her
from liability for his/her conduct as Managing
Director of the Company;

6. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

7. Resolve on acquisition and disposal of real estate

wspazen Ha 02.09.2012 r. oT BiacTHTe B PexoBor,
Hspaen, sanupen no 01.09.2022 r.

PETMCTPUPAH KAITUTAJI

Yn. 6 (1) KanuransT Ha [pyKecTBOTO € B pasMep
Ha 2 (aBa) JieBa, pasmpelesieHHM B ABa Asja €
HOMHHAJIHA CTO#MHOCT 0T 1 (eqMH) JieB BCEKH.

(2) Llenusar kanutan Ha J[py>KeCTBOTO € 3arucaH u
BHECEH OT €QHONMYHMA COOCTBEHMK Ha KamuTana
npenu perucrpauusaTa Ha JpyKecTBoTo.

YACT BTOPA: OPTAHU U YIIPABJIEHUE

OPT'AHHU
Un. 7 (1) Opranu Ha [ipykecTBOTO ca:
1. Engonu4uuaT coOCTBEHUK Ha KanuTana, u

2. YropaBUTeJIAT.

KOMINETEHTHOCT HA EJHOJINYHUA
COBCTBEHHMK HA KAIIMTAJIA

Y. 8 (1) Exnonudnuar coOCTBEHHK Ha KalMTasla
¥Ma IIpaBo Ja:

1. M3MeHs M OOITbJIBA HACTOAWIMA YYPEAUTENCH
aKT;

2. llpuema u WU3KIIOYBA CHAPYKHMIIM, JaBa
ChIJIACHE 3a NPEXBBPIISHE HA JPYKECTBEH AT OT
Jlpy»kecTBOTO Ha TPETH JiMia, TPH YCJIOBHE, Y€
HpyxecTtso HAMa HEM3IUIATEHH  H3MCKYEMH
TPYZOBH  BB3HArpakieHus, obeslleTeHMs U
3aBJDKUTENIHA  OCHUTYPHTENIHH  BHOCKM  HA
CIY)KUTENY, BKTIOUMTEIHO M Ha  CIYXHUTENH,
TPyAOBUTE  IPaBOOTHOIIEHHS C  KOMTO  ca
MPEeKpaTeHH 10 TPU IOJAMHU NPEAH MPEXBBPIITHETO
Ha ApY’KEeCTBEHHUA [,

3. Ilpuema roguuHus GUHAHCOB OTYET, pasnpenens
neyanbaTa ¥ B3eMa pELICHHE 3a HEHHOTO
H3TUIAILAHE;

4. B3ema pelieHus 3a HaMallABaHe M YBE/IU4YaBaHE
Ha KanuTaia Ha [{py:xecTBoTO;

5. N36upa u ocBoOoxIaBa YTNpPaBUTEINs, ONPEacns
Bb3HArpKACHMETO MY/ W ro ocpoboxaaea OT
OTTOBOPHOCT 3a AeiHOCTTa MY/ KaTo YmpaBuTesn
Ha JlpyxecTBOTO;

6. B3ema pelienust 3a OTKpHUBaHE M 3aKpHUBaHE Ha
KknoHoe Ha JIpykecTBOTO M  y4acTue Ha

JIpy>KeCTBOTO B APYTH APYXKECTBA;
7. B3ema pelueHus 3a mpHaoOUBaHe U OTYYXK/aBaHe
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and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against her.

9. Resolve on making additional cash contributions.
(2) For the decisions under paragraph 1, item 2, 4 and

5 of the preceding article shall be drafted a resolution
with ordinary written form, without requiring of

Ha HEABUKUMHY UMOTHU U BEIIHU TpaBa BbPXY THX;

8. B3ema pelienus 3a npensssBaHe Ha WCKOBE OT
nMeTro Ha JlpyxecTBoTo cpemly Ymupasutens wu
Ha3HayaBa  MpPEACTaBUTENH 32  BOJEHE  Ha
NpOLIECYaIHU IEHCTBHS CpeLy Hero;

9. Bsema penieHue 3a JONBJIHHTCITHH Mapu4iHA
BHOCKH.

(2) 3a pemenusra no anuHes 1, Touka 2, 4 u 5 Ha
NPENXOAHUS HYJCH C€ CBhCTaBi NPOTOKOA ¢
o0ukHOBeHa mHcMeHa Gopma, 6e3 1a € HeoGXOIUMO

notary certification of the signatures and its content,

HOTApHAJAHO YIOCTOBCPABAHE Ha MOMAINHCUTE M

according to Article 137, paragraph 4 of the
Commercial Law. Thus, the resolutions under
paragraph 1, item 2, 4 and 5 of the preceding article
shall be deemed as valid accepted with protocol in a
written form signed by the sole owner of the
Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Company's scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his’/her own for
deregistration, regardless whether another person is

CBABPKAHUETO MY, CbIiacHo wied 137, anuues 4
Ha Tobprobckud 3akoH. Taka peleHusTa B3€TH MO
amdHes 1, Touka 2, 4 U 5 Ha NpeaXONHUI YieH e
CE CUMTAT 3a BAIMIHO IIPHETH C MPOTOKON B
nucMeHa  (Gopma  TOANHCAH OT  eIHOJWYHUS
coOCTBEHMK Ha J[py»KeCTBOTO.

YIIPABHUTEJ. YOOPABJIEHUE 1
HNPEJCTABUTEJICTBO

Y. 9 (1) [Hpyxecteoto ce ynpasussa u
OpeAcTaBnsBa OT €AMH WM TIOBeYe YIpaBuTelH,
HasHaueHd OT EpaHoamunus co6GcTBemmMK, Karo
KBOPYM OT €IMH YIpaBUTesl € AOCTaThu4eH 3a
npenctasisiBaHe Ha JlpyxecTBoTo. VYmpapurenst
B3€Ma PELICHHs NO BCHYKU BBOPOCH, CBBP3aHH C
npeameTa Ha Jlpy>KeCTBOTO, OCBEH T€3H, KOUTO ca B
U3KITIOYMTENIHATA KOMIIETEHTHOCT Ha EjpHoNnuHus
COOCTBEHHK CBHINIACHO 3aKOHA M TO3H YupeauTencH
aKT.

(2) VYnpaeurensr opraHusupa U PHKOBOAM
AeiiHocTTa Ha JpyecTBOTO chOOpasHO 3aKOHA M
pemwenmsTa Ha Expomuusus  coGCTBEHUMK  Ha
Kanurana.

(3) Mmero Ha YupaeuTens ce BIHCBA B TBproeckus
PETUCTBp 1p¥  ATeHIMS [0  BIIHMCBaHHATA.
Vnpasurensat mnomaBa B TLProBCKHS perucTbp
CBOETO HOTAPHAJIHO 3aBEPEHO ChITIACHE ¢ 0bpasen
OT MOJIHCA.

(4) OsnactaBaneTo Ha YopaButels Moke 1a Gbae
OTTEIVIEHO 110 BCAKO BpeMe M HUMETO My 1a 6hie
3a/4eHo OT ThproBekus perucTsp oT EaHomuYHIsS
COOCTBEHHK Ha KaluTana.

(%) VYnpapurensr MOXKe Ja IIOUCKA
HErOBOTO/HEHHOTO  3amuyaBaHe or THproBekwus
PEruCTBp, 4Ype3 MHUCMEHO TMpeAM3BeCTHE [0

Hpyxectoto. B TaksB ciywail, J{pyxecTBoto, B
PAMKHTE Ha eAMH MeCel OT TMOAyYaBaHe Ha
HpeIn3BecTUeTO, TPAOBA [a 3andl YIpaBUTens ot
Teproeckus perucTsp, Karo NpU HEH3NTBIHEHME
YnpaputenaT uMa npaBo cam jia nojgane A0KyMeHTH
3a CBOETO 3a/IMYaBaHe, HE3aBUCHMO Jali JPYro
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appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

JIMIC € Ha3HAaUY€HO Ha HEropaTa IO3HULUA.

(6) YmpaButensaT uMa 3aJABDKEHHETO Ja YBEIOMU
He3abasHo EAHOMMUHUSA COOCTBEHMK HAa Karuraaa
crien karo 3arybure HagBumar 1/4 oT kanurana,
KAKTO U KOraro HETHATA CTOHHOCT Ha AKTHBUTE
cbrnacHo wi. 247a (2) ot Thproeeky 3aK0H CHajHe
[OJ1 pa3Mepa Ha BiMCAHHs KaruTall.

(7) VYnpapurenar/VYnpaBurenuTe UMaT HpPaBO OT
BpeMEe Ha BpeMe W II0 BCAKO BpeMe upe3
[IIHOMOIHO ] OTOPH3MPAT KOMINaHHUs, GupMma,
TIMLE WM OpraH OT JHua KaTo ITBJIHOMOIUHMK WK
IBJTHOMOIHKLMA Ha APY>KECTBOTO 3a TAKMBA LEJIH U
C TakuBa MPaBOMOINXS, OpraHd WU JNEHCTBHS U 3a
TaKbB CPOK U YCJOBHS, KAKBUTO Te CMATaT 3a
MOAXOMSIIM, Karo YIPaBUTENAT OT CBOS CTpaHa
MOJKE CBIIO Taka [1a pa3peliy ITbJHOMOIIHUKBT 13
Jienieripa BCHYKH WM HIKOU OT IIPaBOMOLIMATA CH
Ha JPYry OpraHu ChIVIACHO HEroBaTa MpeLeHKa.

3ABPAHA 3A KOHKYPEHTHA JIEWHOCT

Yn. 10 (1) be3 cermacuero Ha EgHOonuvHWsA
coOCTBEHMK Ha Kanurana Ha J[pyXKecTBOTO,
VnpaBuTeasaT HAMa NIPaBO OT CBOE WM OT UYXKJO
KM€ Ja U3BbLPILIBA THPrOBCKY CAEIIKH;

(2) T'opHOTO OrpaHUueHHE CE Npuiara, KOraro ce
U3BBpLIBA  JIeMHOCT, CXOQHa C Tasd Ha
JpyxecTBOTO.

(3) Vipasutenr uMa npaeo 6e3 fa e HeoGXOAUMO
ceriiacue Ha EHOMHYHMA COOCTBEHHK Ha KAMUTANA,
Ia 3aeMa JUTb)KHOCT B PBKOBOJIHH OPTaHU Ha JAPYrH
IpY)KecTBa, KakTo U a y4acTBa B ChOMpaTesHd |
KOMaHJUTHH JIpy>KeCcTBa U B JpPYXKECTBa C
OrpaHH4eHa OTTOBOPHOCT.

YACT TPETA: UBMEHEHUWE HA
YYEAUTEJHUAT AKT

YBEJIAYABAHE HA KAITUTAJIA

Yn. 11 (1) VYBeauuaBaHeTO Ha Kanurajla Ha
Hpy>xecTBOTO ce H3BBLPILBA YPE3:

1. VBennuaBaHe Ha HOMMHAJIHATA CTOMHOCT Ha

JISJIOBETE;
2. 3anucBaHe HA HOBU [ISTIOBE,

3. IlpuemaHe Ha HOBU ChAPYKHHIIH.

HAMAJISIBAHE HA KAITUTAJIA



Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing

Hn. 12 (1) Kanuranst Ha [IpyxecTBOTO MOXKe 1a
6T>IIC HaMaJIeH O YCTAaHOBEHM B 3aKOHA MHHHMYM
C pCICHHe 3a U3MEHEHHe Ha YUPEAWTENHHS aKT
OpH CHAa3sBaHC HAa HOPMATHBHWUTE W3WCKBAaHMA 3a
ToBa  (NPEAM3BECTHE [0  KPEAWTOPHTE  Ha
HpyxecTBoTO, BHcBane B THPrOBCKHUS PETHCTBP K
ap.).

(2) B pewenuero ce mocouBaT nenTa Ha
HaMaJIABAHETO, PA3MEPBT N0 KOHTO KaMWUTAIBT LIe
CC HaMaJTM ¥ HAYUHBT, 110 KOHTO 111e ce H3BBPIIM.

(3) HamansBaHeto Ha KamuTama Moxe Jga ce
U3BBPILH Ypes:

1. HamansBade Ha HOMMHANHATA CTONHOCT HAa
JJIOBETE B KaNUTAaa,

2. Bpbiuane Ha fiena OT Kanurana Ha MPeKpaTHIHs
y4acTHeTo Cu B JIpy>KecTBOTO ChAPYKHHUK;

3. OcBoboknapaHe OT 3aabKEHHE 33 BHACSHE
HEH3IUJIaTeHa 4acT Ha Jejla OT KaruTaJa.

IPEAU3BECTHE HA KPEAUTOPUTE

Un. 13 (1) Pemenuero 3a HamansBaHe Ha Kamuraja
Ha JlpyxkecTBOTO ce mpencTaBs B Thbprobckus
peructsp u ce o0sBaBa. C 0OsBSIBaHETO My ce
cMmsTa, dYe JIpy:KeCTBOTO e T[OTOBO Ja Jaje
oOes3reueHHe Ha B3eMaHWATa WM Ja U3IUIATH Ha
KpeAUTOpHTE, KOUTO HE c¢a CBbIJIaCHH ¢
HamaJIABaHETO, 3aJBDKCHUATA CH KbM J[arara Ha
00sIBSIBAHETO.

(2) CoriacueTo Ha KPEAUTOPUTE ¢ HAMAJIIBAHETO Ce
npenoara, ako 1o 3 (Tpu) Mecena oT OOsBIBAHETO
Ha peIICHHeTO B TBHPrOBCKHA pErHCTBP Te He
M3PasAT MMCMEHO HEChITIACHETO CH.

BIINCBAHE HA HAMAJISIBAHETO B
THPI'OBCKUSI PETUCTLP

Un. 14 (1) UsmeHenneTo Ha YupenWTeNHHA aKT,
OTpa3sBalll0 HAMAaJIiBAHETO Ha KamuTajga Ha
ApyxecTBoTO, ce BnMcBa B THPrOBCKHS perucThp
CJle]l U3THYAHE CPOKA IO TIPEAXOIHHS YJEH.

(2) KoM 3agBneHHETO 3a BIMCBaHe ce TPENCTABST
JIOKA3aTeJiCTBA 3a CIa3BaHE HA H3UCKBAHMATA TIO
OPSAXOAHHUA UIEH W NMCMEHa JeKjapauus Ha
VrpaeuTens, 4e Ha KPeAMTOPUTE, KOMTO HE ca
CBIVIACHH C HAMAJIABAHETO, ca JafeHu obe3rnedeHus
WJIH € U3TUIATeH IbJITBT.

OTTOBOPHOCT HA YIIPABUTEJIA

Yn. 15 Axo npeicraBenute oT YnpaBuTtens JaHHM
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Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
representative of the Sole owner of the capital and
shall be submitted for registration with the
Commercial Register.

3a BIMCBaHEe Ha HAMAJISIBAHETO Ca HEBepHH, TOi
JIMYHO OTroBaps 32 NPUYUHEHHTE HA KPeIuTOpHTe
BpeIM 10 pa3Mmepa, 1O KOHTO Te He ca MOIIIM Ja ce
YIIOBJIETBOPAT or  Jpyxecrpoto. Korato
Vrpasurenure ca [Bama HWIM [IOBeYE, T€ OTTOBapsAT
COJIUAAPHO.

MA3IUIAIIAHMSA ITIOPATH
HAMAJISIBAHETO

Un. 16 Ha ExgHonuudys cOOCTBEHHK Ha Kariudrajia

Morar ga €€ ImpaBAT HU3IUIAllaHUA - [1Opaay
HaMaJIsIBaHE Ha Kanuraiga caMo Cliex  KaTo
HaMaJIsIBAHETO 6’LILG BOHCAaHO B T’I)pFOBCKI/ISI

PETHCTBP W Cliel] KaTo KPEAUTOpHUTE, H3pa3uiiu
HECBITIACHE C  HAMAJIEHHETO, ca  INOJIYYMIH
o0e3neveHye Wi IU1AlAHE.

YACT YETBBHPTA: HPEKPATABAHE ¥
JUKBUJAITASA HA NPYKECTBOTO

INPEKPATSIBAHE HA APYXECTBOTO
Un. 17 JpysxecTBOTO ce mpeKparsiBa:

1. ITo pemenne Ha EpnHomuuHMs COOCTBEHHK Ha
KanuTana;

2. Upes ciuBaHe WM BAMBAaHE B aKLMOHEPHO WM B
JPYro IPY>KECTBO C OrpaHU4eHa OTTOBOPHOCT;

3. Ipu o6siBsiBaHEe B HECHCTOATEIHOCT;

4. Tlo pelieHUe Ha OKPBIKHUS ChJ, B NPEABUAEHUTE
OT 3aKOHA CIIyJau.

JIMKBAJALIUSA HA JPYKECTBOTO

Un. 18 Tlpu suxBupauus, JHKBUIATOp HAa
HpyxectBoro € VYmnpaBHUTENAT, OCBEH 4aKO TIO
peiieHue Ha  EpHOnmmMuHMS  COOCTBEHMK €

OTIPeIENeHO APYTO JIMLE.
SAK/TIOUUTEJIHUA PA3SIIOPEBHA

Y. 19 3a HeypeleHuTe B TO3H YupeluTeIeH aKT
CJTydaH ce Npiarat pasrnopeaoure Ha AeHCTBAIOTO
OBArapCcKOTO 3aKOHOAATENCTBO.

Yn, 20 Ilpu wu3MeHeHUs WIM AOIBJIHEHUS Ha
YupeauTenHus akT, U3BBPLICHH 110 NPEIBUICHUS 32
TOBa pen, Ynpasurensat oTroBaps 3a
CBOEBPEMEHHOTO W TOYHO aKTyaju3MpaHe Ha
TeKCTOBeTE My. Taka aKTyalu3HpaHWTe BEPCHM Ha
TO3W  Yupenutened akT Ce  IOANHKCBAT  OT
npeacTaBuTeNs Ha EJHONMMYHMUS COOCTBEHMK Ha
KanuTala W Cce TMpeacTaBsT 3a oOsBsiBaHE B
TBHProBckUs pEFUCTHP.



Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted-on 22.01.2020 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

Yn. 21 Hacroswmsar YupenureneH akr e MIPHET ¢
pemwrenne Ha EqHomaunmsa coOcTBeHMK Ha KamuTana
Ha JlpyxxecTBOTO, B3eTO Ha 22.01.2020 U e chcTaren
M TIOAIHCaH Ha GBbIArapCKH U aHTIIHACKY €3UK B TPH
opurdHana — emun 3a J[lpyxecTtBoTro, emuH 3a
Enxonnunms cobereenuk u eauu 3a Thprobekus
peructhp. [lpu npoTuBOpeyre MeXxIy 1BAaTa TEKCTa,
OPEAMMCTBO L UMa OBIrapeKusT.

On behalf of the Sole owner/ 3a exHonuuen co6CcTBEHNK

Signature/IToxmmuc:

5%

Irena Kot

pena Koros







