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wAdda Puva Ecreitr brarapny™ EOOQ
rOAWIIEH OOKNAL 3A OEWHOCTTA
31 AEKEMBPH 2014

FOAUMHIEH JOOKJIAA 3A AEMHOCTTA

HA
“AJIOA PUBJI ECTEUT BHJAFAPUS” EOO]
3a

2014 roauna

“Aada Puva Ecreily Brarapus™ ¢ CAHOMIUEO APYKRCCTRD C OUPAINRCHL OTIOBOPING ),
PETHCTPHDANG  CLEAACHO  THProBCKHS  30KOH B BITHCINO B ACCIIE 1O BHHCHEINT ©
EMK: 173239574,

HpeavmersT na aeiHoct v JpyRectsoTo ¢ HORVIIRO-NPOALEOD 11a 1 TRERHA T IO,
OFAGBANEC 1O/ HACN HA HCABHAINI NMOTH., THPPOBCKO  NPCACTRBINTCACTEO 11 NOCPCTHITICC THO.
KOHCYATHNH H CTPOIK. KAKTO 1 BUARL APYEd ACHHOCT. HE3a0RIICH 0T 30RO

Apy&eCIBOTO € Che ceannne 1 ajpee ma vupasgenne: p, Codus. paiton Josenen 0y
Ikehive bayuep”T No 780 Tesedoa 029803284 drawe: 02 98021220 caexiponicn e
officeidibke.bg.

“Aaa Puna Ecreitr brarapun™ EOOL ¢ ¢ kanrraze 600 000 sena, pasupeeaws
3000 pasun asia ¢ posmusaana croffnocr 200 fesa seorn., FIHOIRUCH CONCTRCTIN 1l K g i6s
apyaecrsoro ¢ AJHPA ACTUKA  AKVHMTA  AJL Yviaccipaino opiiaeieeko i,
Haenruduikanns 243/01/B3/86/243. anpkasa: Penyv@ansa Fopiunst,

JPYIRCCTBOTO CC YIPABBA 3aC,110 O ABAMA OT NCTHMATL VIPARITCAN.
Yapasurein:

Koucrantrinoc H.oHanme
Feopriyve E. NMonvennane
Teamucrorane Kopronieioe
Musaena Epgoxisona Hyuera
Eranrenoe Jhurpac



LAada Prsa Feredit brarapns™ EOOR
TOoOMiLEH QOKAAL 3A ﬂEﬁHOCTTA
31 QEKEMBPW 2014

UPELA HA JQEHHOCTTA HA JAPYKECTBOTO

;”],P}'}l{L‘L"l'HU']'U ¢ CHCTHAHITHPAHG R’ lIt)l{_\'llI\'O-I'lpﬂjlil}i'\'ﬁﬂ flil HEUHRHMY BMOTH. 1EEA0CTHO
CIPUHCICiBo H QO BUHCLETHE 1D HBIAHAMM HIMOTH C© 18 [!p(‘ﬁiﬁ)l(@&l. BCHUKH BHIOBE CTPOHTEHHA
[} L'l["{HiIL'.IIIU-\H\HHt'.ri(lll!__'lCHII()L"I'. HIGKEHCPHI, OTAaBane 1ot HACM  Ha  HCABHAMMH MMOTH.
THPORCKY HPCICTaH e Crse i HOCPU/IBIUCCTIOL RAKT 1 RCAKS tpyvra ACHHOCT, HC'iE!Gp{]HCH& oT

SO L

Oraeion HPHNOBE T HPEROE 01 O1ABane 101 HaeM s crpajga ¢ naoi 293 ks
o s ce s Lo, borapst.

1. OcuosHI HOKA3UTEAN, XAPAKTCPISHPALNT PLIVATATHTE 0T ACHHOCTTA

llmc:il:l't‘c.’ln f _\'H.'u.rr"!};i‘:rtr'rm} o | 2014 5.
e o o 262
S Teuta feme i 129
N TR ATIITAR, - I | ‘ 839
- (oG rmen ki 800

2. Puerconn awropt 3a ieiinocria

PHEK BT IPOsiBy HCONPCACICHOCTTE (HCCHIYPHOCTT 1A JLACHO cuonTie. Honatnero
TPHCKT CC CBBPIEE ¢ BBIBPANMCMOCTTE  Ha Kalrada, Ofionedista Ha ACTICTRUTENHO
HOCEHCETIC POl B CPABHCHHES ¢ TIRHNPANITe H DE3HCHIL PE3YATATH MOPaT Jjla ce
FPCCMCIELE 11 MPES TAN 1 CC IPMEPH PHCKa. PHCRBT SBT3 ¢ ACHHOCTRL 1L IRACH HROTOMHUCCKH
CVOCKT ¢ PRV LTEIT 07 HACTAUBATICTO Hi 80 0EICHED THIQ PHCROBC. FlbpBHAT € CHCTEMATHUHUAT
PHCK (¢ CBLPRLT ¢ PHCKL FCHCPHPIAR OT HKOHOMITKATY RaTO 11110 B peayimar ov kojedanista Ha
QUHORHITC SEKPOLEOROMIMECKTS TI0KETENL @ FTOPHST THIL = NCCHETCMATHIRIT DHCK, € CbpIan
¢ CCTeCTROTO TRLICTHOCTTA 18y hapaat.

2L CHOHEOE THURUST DUCK

CORC UM MBI PHCK BRAKIB HOGTHUCCKY PHCKD PHEK OT HAMCHCHHC HA BAJANVTHHA KVPCD
PHCK O HNMCTRCHTTC T X BCHIYE PaBHHIERL HH([).‘I&HHOHL‘]I PHCK H JIAHBUCH PHCK.
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~Adda Puna Ecreiir brarapus™ EOOR
FOAWULLIEH AOKNAL 3A QEAHOCTTA
31 OEKEMBPU 2014

2.2, Hecucresarraumsr DHCK

Hecucresarmams PHCK C CBBYIAH ¢ pHCRA. KOjTO e HOPERAD OF KonKpe it sapas cep i
ACieCTra Ha Apvkecrsoro coeidranma cpera na o PACKIA. KoM ROITIO Jpyaect goro
UpHIATCHKN,

1. BAJKHH ChbEHTHSI HACTHITHIAN OT HAYAJIOTO HA 2014,

Hava nacrument couecrse CLONTHR Dpes anvapy w thespyapin 2015 1., oxasswnn THTEF TS
HAM 13MCHATH HBANCOBHTS oryeTi 118 APVIRCCTBOTO 30 2014 )

L. BEPOSITHO BLELLO PABHTHE HA APYIKECTBOTO

Huscernumonnusy uvor ¢ OTTACH BOL Haesm na Aada Bank Kaon B.oapis s cpok o1 1o
FOAHHHK,

Ipea APYIRCCTBOTO ChUlCCTBYBU HCPCHCK THER 1 PREspaci Bane i PRSP Bane 11 aeiinoc i 1
FABHCHMOCT OT CLCTOAHMCTO | TBRCCHCTO HA NA3aPA NA HOABIEARH N 1 HATOTI,

Iv. HAYLIH0H3(,’.!'1EII()B;’\TEHCK:—\ H PA3BOHHA JLITHOCT

KBy nacrosunst sosenr APCARPIITHCTO He PAIBHBL CODCT Bel TAMUHOMSCIC ORI UK §)
pazsoiing Jeiinocr.

V.HHDOPMAILIMSI, H3IMCKBAHA 110 PEJA HA L 870 0 Wi 247 or
THhPTOBCKHS! 3AKON

OcHorumsr Kamrrazn na APYACCTBOTO ¢ 600 000 8. pasipe;ien na 3000 ¢ 1o 200 rena neekn.
Hsna npexsupisne ma spnose HPEs TOUTHIT W HIMA PCHHCIPHPAI HOR U0

”PC'Z FOJBHETY SN 13 aTeI BhInarpeeicnis Ha yll[ﬁilliil'l'c.’]il.

VI HAJIHYHE HA KJOHOBE HA APYIKECTBOTO

Hpyiecrsoro wn PASKPHTH KI0HoRe,



Atpa Puna Eereitr bavapns™ EOQQ
FOQMWEH AOKMAL 3A JEVHOCTTA
31 AEKEMBPH 2014

VIL BA3A 3A U3TOTBIHE HA @UHBAHCOBHS OTHET:

a3 isrorssne ua GRUGHCOBHS OTHCT:

Posgnnung hinimygcos oTact ¢ H3FOTBEH 1P CHA3BANe 1y PRI 112 HCTOpHYECKara
croiiect. Bomusn s sa 20740, anir iiancoss o1ueT ca npeCTaBel B XHIAAH ACBa npy
CHETIRAIC i COIC A ITC HPHITUIIILE

Jheite nuaie npeanpisriie,
TCRY IO B TECICHHE - CHOMTHNTE Cil OTPA3CHI KM MOMCHTI HA BLIIBIKBAHCTO UL
= CPasiperesnetd iiopaanig ce IPCHIMHCARBE B ChOTBETCTBHC C BLI3HHKNATH IPOMCHH,

NapParRTepHC TR H PINIAFEYT CHeTOBOANA dopya

FHCRAILTY O CMETRIFTG €¢ HIBLPINRAT  Bh3 OCHOBA M O HLICHIIO Oll)("{JZ\ICHH.
HPC AP ETe N UGP:[(NTE'CIHE Ho OKOHTHPRHE HBPEHYMHE B BTOPHYNH CHCTOROANHN AOKVMEHTH.
I.,'Ulﬂi’.l)t.‘\ik.‘lllil) CHU  CHOTOMATIITNTC SuUHCBAHS 1O CUCTOROAHMTY CMCTKH CC¢ QCUHEYPHABRA H
NPOHOOEHH IO PETHCTPUPEHC (10 CHCTOBOTHITS OUCPUHE

l\'()IIE'HPLIIICi'U G JIORYMCHTHTY (cnherasdie o Hit CHCTOBO AT KUPCL‘Il(HUlL‘HlUEH) ce
TE BRSO f\'l!ll.lIHIH'HU%DLLHH CHUTOROIHECIIH.

R IAUARIRIAR IR PO CUHCTORMIHITIC CMCTKH C¢ OTRPpHBaT KLM IPBPBH AHVAPH ChHLe
CNAITTR T l{p;lilllll‘lu CIVE IR S ITPCANO HaTd FOJIHHA.

Tosr (PHIAICOB OTHCT ¢ HB3POTRCH B ChOTBETCTBHC ¢ MOKAYHAPOAHTTE CTUHAAPTH 38
Junanconn orarane (MCOOL npuerie o spooeiickis Cois (LC). DHUAHCOBUAT 0THET ¢

OAOAPCTEL IFEEINC O PREOROIC TBOTO 1 Jipyikecrsoro na 12.052015 .

VI A ua pesvararire orjciinoerra 3a 2004 1,

Flosnrpata s Yuparire/as ¢ 8 ce HOLERE CHANG KQHETanona Da3a. TaKa 4e xa cc
HOLLLPR IOBCPHICTO HL HIBCCTHTOPHTS. KPESUITOPHTE 11 KA 143apa Kato  UA0. OCHTYDABALILH
VORI 5 PIGRIFFHC B D sHeca B Obaene.

Codernenis katran na LAapa Puna Eerelrr Brarapns™ EOOJT wnat 31122014 v, ¢ 800
ML L KOCTO ¢ HOKITC 51 BHCORD (PHHATCORI ARTOHOMIOCT.

JPVIRCCIBOTO Ot HetHa peunada ko passiep i 129 xetso aesa. Coara ¢ gopynpana
¥ il(\.l'\'iL'IHI MR O OIRMTIE HTOL HACM HA BC BN NHMOT,

”'iHl;PHIL‘EHIE'C PP TOOIHHATY PABNOAN €2 3 KOHCYMATHBH 1 NCAYIHI CHCTOBOIHH. MPAaBHH,
CUHTOPC L WINEITHSIPATHRIE NN 3 SUCTTRINGBRH.



«Adda Puni Ecveiiv bnarapun™ EOOf
FOOVLLEH [QOKNAL 3A AEMHOCTTA
31 OEKEMBPH 2014

Kom 31122004 1 ApyaeciBOTO HINA HALERCHIA KM ORsIREL 30T RIS T Kbl
3122004 v ca obmo n pasvep na 39 xmasman aesa. Te ea PAHIPCHCICHIT KIKIO COIe 1
SAABMKSHIA KBA AOCTABIHIIE — 2T XL AsSHl 351 (Koproparneet s 2014 1.
JUIC)Y = 15 X108, 11 300b0%eHHS KbA HUPCOTRLTR O HCHSNO B0 GTHVURE 3 Ny, iun'n\n
SRABARCIIA € OBCAYKBAT KOPCKTINO B JAOTOROPCHITE 111 HBOPMATHBHO- ONPE, CICHIETE CPOROIW .
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XL APYEA HHOOPMAHUS HO HPEUEHKA HAJIPVIKECTBOTO

llp\-’}h'CC'l'Bﬂ'lU HPCUensga, e e ¢ N Apvig lﬂ!(l)Uj)\lllllHH KOSITO L He ¢ I%\{—i FHHERY OROBCCTOLE
H 1 ¢ BAOSKHI 1 ONPCACHsHIA HPH R3CMatieTo Ha DOOCHORATY HHRBCCTIFFOPRCK I DTS A,

Foauunms j10k1az1 1a Jciinoerra e npuet o1 Yipagirieast na apyvikectieoto m 12052015
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KMMT Bwrrapua 004, Tenegon  +359 (2) 9697 300

Byn. "Buarapus’ N2 45/A Pakc +35% (2} 9805 340
Cocnna 1404 En. nowa  bg-office@kprg.com
Brarapus Unrepretr  www.kpmg.bg

AOKJIAA HA HE3ABUCHMMS OAUTOP

Jo coGeTeeHuka Ha
Anda Punn Ecrelit Bunrapus EQO]]

Hoxaax BLpxy dpunancosust otuer

Hiue n3sbplumxme omuT Ha npunoskenms ot erp. 2 710 crp. 19 dunancor otuer na Anda Pubn
Ecreitt Buarapus EOOL (“IIpy:xectBoTo™), BKIIOUBAIl OT4eTa 3a (PMHAHCOBOTO CHLCTOAHME
kbM 31 nekemspu 2014 romna, oTHeTHTE 32 ReeoBXBAaTHUA JOXO, 24 NPOMEHHTE B COOCTBEHUS
KamuTan M 3a MapHUHNTC MOTOUM 33 rOAMHATA, 3aBBPLUBAINA HA TA3M JaTa, ¥ OENekKKH,
BRUHOUBALK 00O0WEHO OroBecTABAHE HA CDLUIECTBEHHTE CUYETOROAHM MOAHTHKW M Apyra
NOACHUTENIHA HHPOPMaLIKA.

Omezosopnocm ia pexosodcmeomo 3a punancosus onven

PEKOBONCTBOTO € OTrOBOPHO 32 HAFOTBAHETO M OCTOBEPHOTO NPEACTABAHE Ha TO3H (hHHAHCOR
OTHET B CLOTBETCTBME ¢ MesKayHapoaHHTe CTaHAAPTH 33 (MHAHCOBO OTYMTAHE, TPHETH OT
Esponeiickus Cplo3, H 3a Takasa cHcTema 3a BbTpelueH KOHTPOJI, KaKBaTQ PbKOBOACTBOTO
ONpefieNI KaTo HeoOXOAMMA 32 M3rOTBSHETO Ha (MHAHCOB OTHET, KONUTO Aa He ChALPHKA
CLIUICCTBEHN OTKIOHEHHS, HE3ABHCHMO JIANH T€ CE ABKAT HA H3MAMa WITH IpeLiKa.

Omeogoprocm na odumopa

Hawara otropoproct ce cBexfia 10 H3passpaye Ha OAMTOPCKO MHEHHE BBPXY TO3M (PHHAHCOR
OTHET, OCHOBABalIO Ce Ha H3BBPLWIEHMA OT Hac oauT. Haumat oaut Ge rnposemen B
CLOTBETCTBHE ¢ MU3NCKBaHWATA Ha MeXAYHAPOAHHTE ONHTOPCKU cTaHaapTH. Tesn craHmapT
HATAraT CNasBaHe HA €THHHHTE M3WCKBAHUA, KAKTO M OAMTHT fAa Gble MIAHHPaH M NpOBEHCH
TaKa, 4 Hue f1a ce yOeaum B pasyMHa CTENEH HA CHIYPHOCT J0KOMKO (JMHAHCOBHAT OTYET He
ChAbPIKA CHLUIECTBEHH OTKIOHEHUS.

OMnTBT BIMIOYBA  MIMBIHEHHETO HA NPONEAYPH, € UET NoJyyaBaHe Ha OLUTOPCKH
AOKA3aTEeNCTBA OTHOCHO CYMHTE M OROBECTABAHMSTA, MPEACTABEHU BBB (JUHAHCOBHA OTHET,
H3Gpainte mpoueaypH 3aBUCAT OT NPEUEHKATA HAa OJMTOPA, BKAIOUWTENHO OLEHKATA HA
PHCKOBETC OT CBHIIECTBCHW OTKIOHEHHS BbLE (JWHAHCOBHMSA OTYET, HE3ABMCHMO NANH Te Ce
ABIKAT Ha U3MaMa WM Ha rpewka. [Ipy u3BbPIBAHETO HA Te3H OLEHKM Ha PHCKA OAMTOPHT
B3¢Ma NOJ BHHMaHHE CHCTEMATa 32 BBLTPCIUCH KOHTPON, CBLP3aHa C HW3IOTBAHETO M
AOCTOBEPHOTO MPEACTaBAHe HA (MHAHCOBHA OTYET OT CTPAaHA Ha APENPMATHETO, 33 Ja
paspaboTH OAHTOPCKH NPOLElyPH, KOHTO ca NOAXOMSINM NPH Te3H obCTOATENCTRA, HO HE ¢ LEN
H3pa3iBaHe HA MHEHHME OTHOCHO e(EKTMBHOCTTa Ha CMCTEMATa 3@ BLTPELUEH KOHTPOM Ha
NpeAnpUATHETO. OAMTBLT CBUWIO TaKa BKIIOUBA OUEHKA HA YMCCTHOCTTAa HA TpHJaraHuTe
CHETOBOAHH NMONHMTHKM M Pa3syMHOCTTA Ha NPUOIM3HTENHHTE CHETOBOJIHU OLUEHKH, HAMPABEHH
OT PBKOBO/ICTBOTO, KAKTO H OLEHKA Ha UANOCTHOTO NPEACTARAHE BbB (PMHAHCOBHSA OTUET.

CunTame, e TNONYHEHHTE OT HAC OJMTOPCKH JI0KA3aTENCTBA €A NOAXOMALIM H NOCTATLIHY 32
(opmupanero 1a Gaza 32 M3pasABaHe Ha HAWETO ONUTOPCKO MHEHHE,

KIMT Buarapua OOA, Guarapcko Apy«ecrso ¢
OrpaHAUEHa OTTOBOPHOLT M GpMa-uneHka Ha KNMI

MPEeXaTa 0T HEIABHCHMY BUPMU-UAEHKK, BHANANIA Bnucako B Teprosokua IBAMN BGOG6 RZBB 9155 1060 2664 18

Ha KMMF YAtepHewsnaa Koonepatua ("KITMI PEFHCTHP NPt ATBHUWA NO BIC RZBBBGSF

WnTepHewsHi"), WHeRLIPCKO IOPUAKUBCKE AWLte. BRdcBanKATa EWMK 040595851 Paidarizenbanx (Guarapun) EAf]



Muenue

Ilo Hawe MHeHHe, (QHHAHCOBMAT OTYET [aBa BAPHA M YECTHA NPEACTaBd 33 (HHAHCOBOTO
cberosnye Ha JipyskecTBoTo KbM 31 aekemepy 2014 rofuHa, KAKTO M 32 HETOBHTE (MHAHCOBH
pe3ynTaTH oT AefHOCTTa M 32 MapHYHWTE MOTOLM 3a FOAMHATA, 3aBbpLUBALLG Ha Ta3W 1arta, B
CHOTBETCTBME ¢ MeEXAyHAapOAHMTE CTaHAapTH 3a (PHHAHCOBO OTYMTaHe, MPHETH OT
Erponeiickng Crioa.

,}_IOKJ!R,II 10 ApYrd Npapsd H HAA30PDHH H3HCKBAHHUA

Doduuen doxnad 3a delinocmma Ha JIpyxeechIgono u320Mmaen Chalacho NIUCKEAHUAIA Ha Ui,
33 om 3arond 3a cuemosoOCMEONo

ChbrnacHo M3WCKBAHMATA Ha 3aKOHA 3a CHETOROACTBOTO, HHE AOKIAOBAME, 4& HCTOPHUECKATa
(punancoBa HHGOpMaUKUs, pe/icTABEHA B TOAMIIRMA Aokiaj 3a AefiHocTTa Ha JpyecTBoTo,
M3rOTBEH OT PBKOBOICTBOTO ChJACHO 4. 33 OT 3aKkoHa 3a CHETOBOJACTBOTO, ChOTBETCTRA BHB
BCHUYKH CHILECTBEHH ACIIEKTH Ha (PUHAHCOBATA MH(OPMAlIHA, KOSTO CE CHLABPIKA B OAHTHPAHHA
rojiMieH (UHAHCOB OTYET Ha [py)KECTBOTO KbM W 3a FOAIMHATA 3aBBPLUBALIG HA 31 NEKEMBPH
2014 roauua. OTroBOPHOCTTA 33 M3COTBEHETO Ha rOAMLUHMA JOK1afg 3a AeHHOCTTa, KoiiTo ¢
onobpen or pbkoeomcTBoTo Ha J[pyxecreoro wa 12 mait 2015 romwna, ce HocH oOT
PBKOBONICTRBOTO Ha JipysecTBoTO.

Ligerenuua Kojlera A : ~ Mapus ﬂeigéﬁa
Vipagumen || S C*\\ _,_Peeucnap@q{l odumop

": . SPun i
KIMmr anrap{as 08J1} Fer. e
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Coius, 28 maii 2015 roauna”
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Aadpa Puvar Ecineitm Bvazapus EOOJ Qunancos Omuem
3a codunama, npuicnodeania ia 31 dexexepu 2014

OTuer 3a PpuHaAHCOBOTO ChCTOSIHUE

B xwasnou aeeu beaencka 31 nexemspn 31 aewemspn
2014 2013

AKTHBRH
MHBECTHUHOHHI HMOTH /1 323 341
O0mo HeTekyuIn aKTHBA 323 34
TLproseku 1 ApyTH B3eMaHs 12 9 5
[lapuuny cpeacTra H eKBHBATEHTH 13 507 328
O58110 Tekyuu akTHBY 516 333

Qouo akrien 339 674

ColOcTBed Kanntan

Perncrpupan xanirran 14 600 600

Hepaznpeaeneny nevandn 200 71
O6mo cofeTred Kanutan 800 671
TMacuen

Kopnoparusen aannk 13 2

Apyry JaHLyHu 3a0bIKEHHA 1o - ]

Toproseckn W apyri 3aabIKeHHS 15 24 -
O0wo Tekyun nacisn 39 3
O0%wo nacusn 39 3

Obuo cOGCTBEH KANUTAA H NACHBY 839 074

L L T
o

Sé‘ﬂemmﬂe Ha CTpaniuH 6 1o 19 ca Hepasfienna L[aCT/OT TO3H QHHAHCOR OTHET.

ChriacHo HEe3aBHCHM ORHTOPCKI A0KIAM:
KiIMI Brarapua QOJ

Mapns Hel{e'ifg

Heereanna Kone| l
' Peenempgupdn-voumop

Vapasunies

13



Adgha Puni Ecmeion buvacapus E00A Dunancos Onaem
3a codunama, npurctodeaiy wa 31 oexesepit 2014

OTuer 32 BCCOOXBATHHS 0X01

3a roauHaTa, NPUKI0YBama Ha 31 jjexemspn

B xuwmou reca bea, 2014 2013
Mpuxons 7 262 51
PasxomH 33 aMOpTH3ALLIS I (18) (18
Jlpyri pa3xoad 3@ HHESCTHIHOHCH HUMOT 8 (3} 1))

241 32
Pa3xoIH 33 3aTAATH H aAMITHHCTPATHBII pasNoaH g (103) (16)
Pesy,TaT OT 0NCPATHBHA NCiROCT 138 16
HeTHit (uHaHCoBI APHXOH/ {pazxouu) 6 6
Tevwanda npean Aanbiln 144 22

Pa3xo/ui 33 1aHbEHY 10 (15) )

[Teuaaba 3a nepioaa 129 20

Hpyt BeeoOxBaTeH 10X0A -
0610 seeodxBaTEH A0X01 32 NEPHGAA 129 20

BeagmknTe Ha chaunun 6 10 19 ca xepaznedya sact oF TO3u PUHAHCOB OTHET.

Ceoffn
Men 103

C"le"ldCHO HE3IABHCHM 0ANTOPCKN Aoknaac v .- -
CKIIMT Bwuapuﬂ oon /) i BB

H

HgerenstHa Konesa ;
Vupasumen '




Anga Puva Ecmein Bvazapus EOOA Qunancos Omuein
3a coduama, npuroveanya ia 31 oexesep 2014

OTtu4er 32 NPOMEHHTE B COOCTBECHHS KaNUTAJ

B xuanou aeca Beaencka  Perncrpnipan  Hepasnpeae- Qo

KAMHTA Jenn

neyaaon
Banane na 01 sinyapn 2013 600 5 631
Tevyanda 3a roounaTa - 20 20
Jlpyr BceoOXBATEH JONOI - - -
OB110 BceobXRATEH A0X0L - 20 20
Crenkl ¢be coDCTBEHHMUM - - -
Baaauc ua 31 nexemepn 2013 I4 600 71 671
Bananc na 01 aayapn 2014 600 71 671
[Mevanda 3a roanHaTa {29 i29
Hpyr sceobXBaTeR I0XOA - - -
Oowo seeodxBaTEH J0XOL - £29 129
Crenkn cbe coOBCTBEHHLEM - - -
800

Baaauc na 31 gexemepn 2014 4 600 2 200

Benexkure na cTpasium 6 no 19 ca Hepazaeana u cif ot TO30 (hHHARCOB OTHET.
e e

CHIIacHO HE3aBHCHM OUHTOPCKI OKMAL -
KIIME Btarapust OO

1isetennna Konesa
Ynpasume:
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Axgpa Puvat Ecmmeiim Bvacapun EOO

Bene:xxkn kbM hunancoBns oTyer

Bejgexkn KbM GHHAHCOBHHA 0TUET

. Cratyt v npeaMeT Ha AeHHoCT

2

. baza 3a H3roTedHe

3. 3nauHMi CUETOBOAHH TMOJHTHKH

4. IIpoMeHH B CHETOBOIHIHTE OAHTHRH

5. OnpenensHe HA CAPAREAIHMBUTE CTOIHOCTH
6.Ynpasnetse HA QUHAHCOBUS PHCK

7. fpuxoau

8. Jpyri pasxonn 3a HHBECTHLHOHEH NMOT
0. PazxoAM 3a 3a0AaTH ¥ AAMHHHCTPATHBHH Pa3xXoau
10. Pasxoau 3a JaHbUH

11. MHBECTHUHOHHH HMOTH

12. THProBeKi U 2pyrH B3EMaHHA

13, TTapH 1 NapHYHH eKBHBAIEHTH

4. Kanuraa 1 pe3epsn

15. TLProgcKH 1 APYIH 3a0bIKEHHA

16, Jlpyru AaHbYHY 320bIKEHUA

7. OnepaTHBEH JIH3HHT

18. Crupiany quuda

9. CoOHTHA cNed JaTaTa Ha OTHETHHA MEPHOA
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34 200unama, npursoveane i 31 oexexyspu 2014

—
[ T N



Axagha Puva Ecmeivm Bvazapus EQOJ Quuancos Omyem
Ia zeounama, npurtiowsaia ina 31 dexesepr 2014
beae:rkn KbM (HUHAHCOBHA OTUET

1) CTaTyT 3 npeaMeT Ha AeiiHocT

Anrpa Puen Ecrteiit EOOJL (, Jpys#kecTBoT0") € ApYyKecTBO ¢ OrpaHH4YEHA OTrOBOPHOCT. HpYKECTBOTO € CBbC
ceganyue B PemyOnuka buarapHd, W € BAHcaHo B THProBCKHA perucTbp Ha bearapckata AreHuds 1o
snuceaduara ¢ EMK 175259574, Anpecst Ha ynpasneHne Ha [pysectroto e Sya.” Hxefimc Bayqep” 78, ofnact
Jlozeneu, Cotna, berrapua. py:xecTBoto € uact ot Anda bauk I'pyn 8 Benrapud. EaHonuteH co0CcTBEHHK Ha
kanutana Ha Anda Pusn Ecteilit EOO[ e Anda Actuka Axodnta ALE., perucrpupato 8 ["spuma. [Ipyxectaoro
OCHOBHO TpHAGOHBA HMYLIECTRO, fIPaBH NpenpoaaxOH, OTAaBA MO HASM H YIIPABRIABA HEABHKUMKE HMOTIL

2) Ba3za 3a uiroresiHe
{a) CrnorBercTBile

To3u ¢uuancos oT4eT € H3rOTBEH B CLOTBETCTBHE ¢ MexayHapoasuTe CTAHIAPTH 3a (PILHAHCOBO OTHUHTAHE
{MCDQ), npueth ot Erponeiickun Cbioz (EC). PuHaHcoBHAT OTHeT & 0100peH 3a W3ZaBaHe OT YNPaBHTEIHTE HA
HpyaecTtBoTto Ha 12 mali 20151,

To3u (bllHﬂHCDB OT4HET € H3roTBEeH Ha 0azaTta Ha HCTORHYCCKATA CTOHHOCT CHrAacHo MAPHHLKTE Ha ,{IGIUICTBHLU,D
npeanpuaThe.

(6) ®yHROHOHAIHA BAAYTA U BAJYTA HA NPeICTARAHE

Tosu ¢unancos otueT e npenctared B bwarapekn nesa (BGN), xosTo e (yHKLHOHAnHaTa BandyTa Ha
Hpywxectpoto. Llsnata diHatcosa HHGOpMAUUA MPEACTABEHA B JIeRA € 3aKpbrieHa 10 XusLia, OCESH KOTraro e
NOCOYEHO APYFO.

(B) Hinonzpase na Hp!lﬁﬂ[lElITEJIHI! GHEHNKI I NpeyeHKn

MaroreaHeto Ha {unancorns otuer crnoped MCOO uwiHCcKBAa pPBKOBOICTBOTC Ja NPaBH  NPEIEHKH,
ﬂpl‘IGIIHBHTBHHH OUEHKH H A0NYCKAHHUA, KOHTC BAMAAT Ha MPUAAraneTo Ha CYETOBOIHHUTE MNOJHTHKU U HA
AKTHBHTE, AACHBHTE, MPUXONMTE H pasxomute. PealHHAT pesyntarT Moxe j1a Obfle pasnuueH OT Te3l
NpHGIH3HTENHI OLEHKM.

FlpuGmusnTeHHTE OUEHKM M JONYCKAHHA C€ MPEePasrnexiaT Ha Tekywa Oasa. [lpepaimiexpaHeTo Ha
CUETOBOAHUTE OLUEHKH Ce MPH3HABA B NEPHOA], B KOHTO OLEHKATA & npepa3rielaHa, Kakro U 8 6baelly mepHoan
AKO MPepasTAekAaHeTO OKA3Ba BIMIHHE HA Tbjeluire nepHoIm.

MH(IJOPME‘IIJ,HH 3a FHAYHUTEAHH NO3HUIHHH, 3JaCErHATH OT OIMEHKH HA HECHTYDHOCTTE H AONYCKAHUA NPpH npHaarade
HA CUCTOBOJAHNTE NOMHWFHKH, KOUTQO HMAT Haﬁ—'jHﬂ‘]HTe.ﬂeH €¢EKT BBPXY CYMUTS NMPH3HATH BLB (i)HHaHCOBHSI
OTUET, KAKTO H TE€3H, KROHUTO Ouxa umani FHAUYHNTENEH E(l)e]\"l' npe3 ciejBaiarta rojiHa, e ChAbLp:a B clieaHuTe
OeneRKy:

¢ benexka |1 — HuBecTnyHOHHM HMOTH

3) 3HAUMNME CUETOBOIHI NOJITHKH

3HAMMMHTE CUYCTOROAHH [OJMUTHKH OpeACcTaBeHH [10-40JY Cca fIpHardadH  [I0CNEeJ0BATEIHO BbB  BCHYKH
NpeACTaBeHN MEPHOAN,

(a) UYyaaectTpauua Baayra

OnepauiiTe B WyKJISCTPAHHA BANYTA CE OTUHTAT BHB (YHKILIOHARHATS BANyTa no o0MEHHUA KypC, NPHIQKHIM B
AeHd Ha W3RbLpLUBAHE Ha caenkaTta. [laputisy akTHBH U MAcHBH, ACHOMHHHMPAHH B 4YKIECTPAHHA BanyTa, Ce
OTYHTAT BBB (yYHKUHOHANHATA BATYTA M0 3AKIFOUHTENHUA KYPC B JeHA Ha M3TOTBAHE HA OTYETa 33 (PIHAHCOBOTO
cbetoaHne. [Nevanda unu saryba oT KypcoBH pasnukH, NPOH3ITHUALLY OT NApHYHH NO3HLNIL, € paniKaTa MeKIY
amMopTH3lpaHaTa cTofiHocT BBB ()YHKLHOHANHA BalyTa B HRUANOTO HA NepHoja, KOpHrupaHa ¢ edeKkTHBHATa
TUXBA N NAALAHHATZ NIPE3 NEpHOAA W EMOPTHIMPAHATA cTOIHOCT B YYXKICCTPAHHA RATYTA NPEBANYTHPAHA AO
K¥pca B Kpas Ha NepHoaa.
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Aagha Puva Ecmeim Bvaeapun EOOJT Dunancos Omycm
1q zoduiiania, npurciousamiu na 31 dexenepu 2014
Bejexkn kbM duHaNCOBI oTHeT

3) 3uaunMH cHeTOROAHH NOJHTHKN (npoabakReHiie)

(a) YysaccTpanna BanyTa (mpoabaxene)

Henapuaun axv#Bu 1 NacueM NEHOMHHMpaHM 8 UYKACCTPAHHH BANYTH. KOWTO €€ OTYHTAT Ha 6a3ata Ha
HCTOpHYECKATA CTOHHOCT, Ce NPeBanyTHPaT BbE (WHKUHOHATHATA Ba/lyTa NO KYPCA HAa J4TaTd Ha CACAKAaTa.
Kypcorut paznukm, Bp3suksamm ot NPEBAAYTHPAHETO BbB (YHKIUOHANHATA BAAYTA €€ OTUNTAT B neuandn i
3arydn, Ot | sHyapn 1999 roauHa ofMmeHHuAT kypc Ha bwarapexia nes (BGN) e Qukcipan kbym espo (EUR).
Obmennnar kype e BGN 1.95583 / EUR 1.0.

{0) PuHAHCOBH HHCTPYMEHTH
He-0epusanmumenu gunancosn axmuen

ApyKeCTBOTO MbPBOHAATHO MPH3HABA 33EMH 1t BIEMAHUR 1 1ENO3MTH Ha AATaTA, HA KOATO T €4 BLIHUKHAAN.
Benuki apyru dmnancoBn akTiei (BKUOMHTENHO aKTHBI OTHHTANN 110 cnpasennnsa cTofiHoCcT B neyandn N
3ary0u) ce NpH3HABAT NBLPBOHAYWIHO HA fATATA HA TbpryBane, Ha KoaTo JIpy#ecTBOTO € cTanaao crpaa flo
ROrOBOPHUTE YCNOBHA HA HHCTPYMEHTA.

Hpy®ecTBOTO OTNHCBA (PHHAHCOB AKTHE KOraTo JOTOBOPHHTE NPaBd 3a NMapHUHHTE NOTOUN OT akTHBa ca
noracexy, HIM JIpymecTBOTO NpexBbpis Npasata 3a NOTY4ABaHE Ha AOTOBOPEHNTE MAPHYHI [OTOW OT
(MHAHCOBHS aKTHE B Ca€/IKA, CIOPEI KOATO HAUMHTENHA WACT OT BCHUK PHCKOBE # H3r01H OT cOBCTBEHOCTTA Ha
hunaHcoBHA aKTHB ca npexsbpreny. Beako yuactue s NPexBbPNEH (MIHAHCOR akTHB, KoliTe e chinaich wan
3aabpxaH oT [IpyxecTBOTO Ce NPH3HABA KATO OTAENEH AKTHB I NACHE.

(DHHAHCORH aKTHBH H NAaCHBIL C& HETHPAT U HETHATA CTOHHOCT ¢e NnpeacTaBs B OTUETA 34 (I}IIHHHCOBO CHCTOAHHE
TOTaBa H CaMo Toraea, KoraTo Ji{py}xecmmo HMa NpasHo OCHOBAHNE Aa HETHPa CYMNTE H HMA HaMEpEHHe A1 10
Ype:Kaa Ha HeTHa 0a3a HIH na peaH3IKpa aKTHRA K Aa YpEin nacuea €AHOBpPCMEHHO.

Bzestans

BiemanuaTta ca (HHAHCOBM aKTURM C (MKCHpAHN uNM OnpesensieMH NAALIAHNS, KOUTO He ca KOTHPaH Ha
aKTHBEH nadap. TakuBa akTHBH Ce NPH3HABAT MbPBOHAYMIHO NO CrpareaAEa CTOHHOCT NAIOC BCHUKIL NPAKO
CHOTHOCHMH Dazxoan no caenkata. Cned MbpBOHAYATHO MPU3HABAHE 326MH U B3EMaHHs ce OUEHHBAT NO
aMOPTH3HPAHA: CTOHHOCT, KATO C& HIMOA3BA MeTOAa Ha eeKTHBHNA AHXBeH OPOUEHT, Hamanena cbe 3arviin o
ofe3leHka.

HGPH N RAPUYNI CRENGLIEHINN

I'Iapu H NapHYHH CKBHBANEGHTH BKIIQOUBAT MApHYHIE HANHYHOCTH If ACNO3NTH HA BIKAdHe ¢ ITBPROHAYAACH
MaTYPHTET OT TPH Mecela HiIH No-MANKO OT NATaTa Ha npunoGuBaue, KONTO ca CRbP3AHI ¢ HEIHAUNTENCH PHCH
OT NPOMAHA B CNPAaBCANIHBATA HM CTOHHOCT U ¢e H3NoM3BaT OT ﬂpy}KECTBOTO 3a& YOapasiacHie Ha KPaTROCROUHIIT
AHTAKHMENTH,

HB-&E[)H(HHHHGHH l[)HH(H! cosl INICHen

I_IPY)KECTBOTO TBPBOHAYANIO MPH3HABA M3JaAEHHN Ii'hﬂE‘OBII USHHIT KHNMT 0 TOIMITHEHY 38TLJKeHIE Ha aaTaTa,
HA KOATO €A BB3IHWKHAIIH, ,[[py;xecmom OTRHCBRA QJIII{RHCGB NACHB KOraTo HerosHTEe JAOFOBOPHN 33ALJAKEHUSA ¢
H3MBJIHEHH MK €A OTMEHEHH NI HE Ca BATHAHH NOBeYe.

DUHAHCORN AKTHBH M MacliBH ¢e HETHPAT W HEeTHAaTa CTOlIHOCT ce NpeacTaBs B OT'HeTa 3a (.]JHHIIHCOBO CLCTOMHIEC
TOraBa M caMo Teraga, Korarto ﬂp}’H{CCTBOTO HM@ NIPABHO OCHOBAHIE g HETHPRE CYMIITE U HMA HAMEPEHNS 1A Ja
ype:xaa Ha HeTHa 0asza unu Aa peaNH3Hpa akTHRA H 1A YpelHl naciBa €IHOBPEMEHHO.

ApykecTBOTO Knacuduimpa He-aepiBaTHBHITE (hHHAHCOBI NacHBIt KaTO ApYrl qMIHAMCOBI macini. Taknsa
(HHAHCOBH NAacHBY Ce NPHIHABAT MLPBOHAYAIHO MO CMPABENNHBA CTORHOCT MMOC BCHYKH MPAKO CRbPIANN
pasxoan no caeaxara. Cnex MspROHAUAAHO NPU3HABAHE TE3H (PHHAHCORN NACHRI CE OUCHARAT MO aMopTH3INpaHa
CTOHHOCT, KaT0 C& H3NON3RA METONA HA eheKTHBHUA NIXBEH NPOLEHT.



Arghra Puva Ecmeitm Bvizapus EQQ/ Duanancos Omuem
3@ 200uiama, npurtovsania na 31 deremepu 2014
Beiekki KbM GHEAHCOBIS OTYeT

3) 3uaunyu cHeTOROIHH NONNTHKI (NPOARLIKEHNE)
(0) @unancoBn UHCTPYMEHTH (NPOILKEHIE)

Codcmeen Kaimomat
Janosete ce kaacdHUNPAT KATO CODCTBEH KamuTan.
(B) HMHBCCTUUHOHHH HMOTH

HUBeCTHUNOHHH HMOTH ¢a HMOTH, AbpAiaHi MO-CKOPO 34 NOJIYHABAHES HA NPHXOAW OT HASM HAH 33 yBEJAHYeHHe
Ha CTONHOCTTA M, HAI (1 33 1BETE, HO HE ¢ uen npo,&a;xﬁa B obuuaiinara IeiHOCT, M3N0A383He 34 FIPOH3IBOACTRO
WIH ZOCTABKa Had CTOKH W YCNYIH HAN 34 aaMIsHUCTPaTHBHY Lenu. MHBECTHUHOHHITE HMOTH CE OTHHTAT Mo
HCTOPHYECKE HEHA, HAMAACHA ¢ aMopTH3auHI | 3«'1!")/61»1 oT 00e3UEHKE. HCTOpIHECKaTa {eHA BRKIHOYBA Pa3zxQin,
KOHFO Ca NPAKO CBLP3aHH € ﬂpliﬂoﬁlviBﬂHeTO HA HHRBECTHUHOHHNA HMOT.

I,I,cnaTa 33 Ja CC noaMTHI HacT OT HHBECTHUHOHHHA HMOT, CC KanHuTalM3dpa 8 OanaHcoBaTa CTOAHOCT Ha
CHOTBCTHHA aRTHB, CAMO KOratQ € BCpPOATHO NpeafpHATHETO na nonyus B Obaeule HKOHOMHUECKI noJsa3n,
CBHP3aHH C Taill 4acT OT aKTHBA H Pa3xoaMTe MOrar ja 0bOar oleHeHR HanexaHo. bamancosata cTolHOCT HA

NOAMCHEHATR YACT €& OTHHCRA. TEK)’U.[H PEMOHTH I NOAAPBARKA C€ NPHIHABAT KATO Pa3xold NpH BL3HHKBAHETO
HIM.

3eMATA He ce amMopTHINPa. AMOPTH3ALMATA HA CrPajiaTa ce NpH3HaBsa B neuandu u 3arySu na Oasa aHHelinua
METOA Bb3 OCHORA WA OUAKBAHHA NOJIE3EH HUBOT OT 25 FOAMHN. AMOPTH3aLMATA 3aM0uBa Aa Tede Cnej KaTo
HHBECTHUHOHEH HMOT € Ha pasnofskenne 3a ynotpeda. Cnpaseainnsata ¢TolHOCT Ha HHBECTHLUOHEH 1IMOT €
HIHCIICHA 33 LRINHTE HA ONOBCCTRBAHETO.

(r} Obeznenka

He-oepucmmuenn hnancoett akmusu

DuHancos akTHB, KOITO HE ce OTUUTA NO CIIPABEANNBA CTONHOCT B Neuandu u 3arydu, ce NPETACKAA KbM BCAKA
OTHETHR 1dTa, 32 Jd Ce MPeucHl Nann ChecTByBaT ODEKTHRHI I0Ka3aTeNcTea ve e obesueHeH. Eaun dunarcon
AKTHR € 00eIUEHEH aKo HMa 00eKTHBHH OKA3ATENCTRA 3a 0BE3UCHKA B PE3YITAT OT €1HO MM [OBEUe ChOUTHA,
BLIHHKHAIN CIeA NbPROHAYAIHOTO NPH3HABAHE HA AKTHRA, H TOB2 chOHTHE HA 3aryfa e 3acerHanc OMaxBaHHTE
ObACULH MAPHYHH IIOTOLN OT TO3M AKTHS, KOETO MOKE 14 Ob1¢ HANCHIHO OLEHEHO.

OOCKTHBHO A0KA3ATENCTBO, Ue (HHAHCOB aKTHR ¢ o0e3UCHEH, BKMIOMBA HEWITBAHEHNE MAH APOCPOMHE OT
MTBKHIKR, NPECTPYRTYPHPAHE HA 3aNbAXEHHETO KbM JpyimecTsoro npu yenosus, xouto Jpy:RecTBOTo HHave
He 0N pasriekaaio, HHAIKaUHN, Ye UTBAHIIKA e H3MALHE B HECHCTOATENHOCT, HEONATONPUATHH NPOMEHH B
CTATYCA Ha NAaLaHa Ha ANbKHHKA, HKOHOMM'ECKH YCNOBHS, KOHTO BOAAT A0 HEH3NBIHEHHE HA 3aTbAKEHHATA.

JIpy#ecTBOTO B31IMA NPEABU A0KA3aTEACTBA 33 00€3LEHKA H2 BIEMAHHA KAKTO 33 KOHKPETCH AKTHE, TaKa 1 Ha
KOJCKTHBHO paBHUILE. Bonugy MEIMBUAYANHO 3HAYHMH B3EMaHHA Ce NpoBepssar 3a cneunduiuna ofesUeHKa.
Tesn. 3a xouto Hama cneundiuHa odesleHka, cliel TOBA e NPOBEPABAT KONEKTHBHO 3a O0E3UEHKA, KORTO e
BLIHUKHANR, HO BCE OWte He e naenTnduuupasa. BiesaHuaTa, KONTO He ca HHANBHIYANHO 3HAYMMH, Ce
IPOBEPABAT KOJEKTHBHC 32 OOC3UEHKA KATO Ce rPYNHPAT 3a3¢1HO BIEMAHHA, CbC CXOAHH NapaKTePHCTHRH Ha
prekd, TpH NpoBepkaTa Ha KOAEKTHBHO HUBO 33 00e3UeHKa. [[pYKeCTBOTO HINOMIBA HCTOPHHYECKNTE TR ASHLHH
4 BEPOATHOCTTA 33 HEW3NLIHEHIE, BPEMETO 33 BLICTAHOBABAHE I PA3MEPa HA BLIHMKHANAMTE 3arydn,
KOPUTHPAHH ¢ NIPELENKATE HA PbKOBOACTBOTO Aa1H TEKYLUITE MKOHOMHUECKH W KPEAHTHH YCIOBHA Ca TAKIIBA, ye
& BEPOATHO peannure 3arydn 2a OwIaT no-roneMy HiM NO-MAIKH 0T NPEANONaraHuTe Ha 0Oasata Ha
HCTOPHUECKNTE TEHASHUHM.
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Angpa Puwa Ecmeitm bvizapus EQOLH Qunancoe Omyen
3t codunaing, npurdiousaina ria 31 derxestapu 2014
Lenexkn xpm $rnaHcoBin oryer

3) 3nauuMu cHUETOBOAHN HOAHTHEN (NPOAbLIKEHNE)

(r} Obesnenkxa (npoasakene)

3aryGara oT 0e3ueHka 3a (PHHAHCOB AKTHB, OTYHTAH MO AMOPTH3IPAHA CTONHOCT, CE W3UIHCASBA KATO pazAHKaTA
MCKIY HEroBaTd OTYETHZ CTOHOCT # HACTOALIATA CTOMHOCT HAa OHAKBAHWTE ObLACUI NApHUHN MOTOWI.
AUCKOHTHPAHN C ODUTHHANHHA eeKTiBeH THXBEH npouenT. 3aryba oT ofeiucHxa ce NpHIHARA B neuandin
3arydu i ce OTpa3siBa B KOPEKTHBHA CMETKA HAMANIABAILA KPEANTHTE H BIEMAHHSTA HIH LEHHN KHiKa, AbpEKan
10 nanex. Koraro chGHTHE HACTBNWIO CEA NPH3HABAHETO HA O0C3LEHKa, HAMAAfBa 3arydata oT oGe3lcHKa.
TOBa HamaneHHe ce oTpasasa odpaTHO npes nevandi 1 3aryou.

He-thunancosu axnugu

OrueTHuTe CTOHHOCTH Ha He(MHAHCOBHTE AKTHBM Ha J(PYKECTBOTO ce MPErNeHAAT KbM BCAKA OTUETHA JdTa ¢
ues ia ¢e onpencin gany HMa np::él{auit 3a obesueHka. B cayuali. e chllecTBYBAT TAKHEA NPHIHALLY, CE NPaBi
NpUGM3HTENHA OLEHKA Ha BL3CTAHOBUMATA CTOHHOCT Ha akTuea. 3arvba oT obe3ueHKa ce MPU3HABA BIHATIH B
chyuaii, ue 0anaHcoBaTta cTOIHOCT HA €41H AKTHR WAH OBeKT, rerepupail napiunn noroud (OFTIA). wacr ot
KOATO € TOH, MPEeRnLIaBa HEroBaTa Bb3CTaHOBHMA CTGIIHOCT.

Bb3cranosumara crofinocr ua akthe wmt OFMI], e no-icokara OT HEroBaTa croiiHocT B ynotpeba
CpaBeiniBaTa My CTOHHOCT, HAMAICHA ¢ pa3xofa Mo npoamkda. TlpH oueHkara ma CTONHHOCTTA B YNOTPCSa.
OBACLINTE NAPHYHIE MOTOLN €€ AMCKOMTHPAT 0 CErAWIHATA iM CTOMHOCT, KaTo ce OpHIAra MICKOHTOB NPOUSHT
MPE/AH AaHbLH, 0TPasABALll TEKYLHTE OLUEHKI 33 Na3apa, USHATA HA NMAPHTE BB BPEMETO 1 PHCKA CewfeH 3a
axtuBa unH 3a OITHL 3a uenra Wa Tecta 3a ofe3sueHka, aKTHBH, KONTO He MOTAaT 43 OLAAT TecTRall
MHAMBMRYANIHO, C€ TPYNUPar 3aelHO B Hali-Mankata BL3MOKHA IPYfa akTHBH. TEHepHpama napisixi
NOCTLNNCHHA OT NpoAbAKABALLA YNOTPedR, KOHTO C& B FOAAMA CTENCH HE3ABHCHMIE OT NApPHUHITE AQCTHINSH IS
OT Apyru aktTueH wnt OI'TII.

3arybn oT obesueHka ce NpH3MaBat B newandu u 3arydin. 3arvén oT odesuehka npusnatn 3a OITHI ce
PA3NPEICHAT TAK, UE 13 HAMANAT OTHETHUTE CTOHHOCTH HA AKTHBHTE B 0BEKTA NPONOPUHOHANHO.

3aryda ot ofeslenka e BB3CTAHOBABA CaMO 0 TaKaBa CTENEH, 'lé GAJAHCOBATA CTONHOCT HA aKTHBA He
HanBHWaBa GanancoBaTa cTofHOCT, k0ATO 61 Guna onpenenexa, cleA NPHCIANANE HA AMOPTINALINS, AKO 3aryHa
oT ofe3lenka He ¢ Gitia npnIHaBaHa.

{x) Ttpoemauu

lMpoBu3usa ce npusnasa B cayuante, Korato JIpyKecTROTO B PEIVATAT OT MHHAIH ChOWTHA NMa MPaBHO Witk
KOHCTPYKTHBHO 3a1bJIKCHIE, KOSTO € HANEKAHO HIMEPHMO, 1 € BEPOATHO MOTACABARCTO MY 113 C¢ OCHLIECTEH 34
CMETKa Ha W3XOAALL MIOTOK OT HKOHOMHMeCKH 00134, TIpoRHINNTE € ONPCAENaT upel ANCKOHTHPaHE Ha
O4aKBaHU ObACIMM NAPHYHH MOTOUM € JIHXBEH NPOLEHT NPEAN JaHbLI, KONTO OTpa3sBa TekyLaTa nazapna
CTOMHOCT Ha NapuTe BLB BPEMETO H PHCKOBETE, CNECUM(HUIHIE 3@ 3aIbiKeHHeTo. OAIXBABAHETO HA
OHCKOHTHpaHaTa CTOIHOCT Ce NpH3HABa KaTo (PHHAHCOB PasXoilL.

{e) IIpuxoan

HIpuxoou om naes

l'lpnxo.'mTe OT HAacMI! OT HHBECTHUHOHHH UMOTH Ce NPH3HARAT B neuanbu o 33[‘}’6}‘1 MO ANHECH MCTOA 3a NepHoia
Ha HaeMa. ﬂonyqeuu AOMBLAHHTENHH NNatEaHYA C& NPHIHABAT KATO HE4eIHMa 4acT oT 00w NPHXOA OT HASM 34
nepyoaa Ha Hacma.



Adadha Puvi Ecmeftin Bvaicapus EQQ Dunaicos Omuem
3a codunama, npurciodeatie na 31 dexemepu 2014
bedaexku kLM Guunancosns otuer

3} 3naunyn cHeTOBOAHH NOANTHKI (IPOABIKEHITE)

() DnrnancoBN NPUXOAH H PazNoaN

Mitnancosste fIDHNOAH BRIQUBAT NPHXOAH OT AHXBH 10 HHBECTHPAHK CPEACTBA. I'lpnxo.u OT JINXBH C€ NpiH3Hasa
B neuasdn i 33?}'611 B MOMEHTA Ha HAYMHCALBARETO MY N0 METOAd Ha E'(I)EKTHBHHTE% nnxsa. PUHAHCOBHTE pasxoau
BRAQUBUT PAIXGAN 33 NHXBH NO 3aeMH.

IMevandu 1 3ary0u OT BAUNYTHH KYPCOBH PA3AHKI Ce OTUHTAT HA HeTHA §a3a.

(3} Hanbun

JlabKbT BLPXY newandaTa 3a roalHATA NPEACTABNABA TEKYIULN H OTCPOUEHH anbuy. JJaHbKbT BbPXY neuanbara
ce Npi3iasd B neuwandy n 3aryon, ¢ HB3KMOUEHHEe HA TO3H, OTHACALL Ce 3a OH3HEeC KOMOMHALLIM MAMN 33 CTATHH,
KOWTO Ca IPH3NATH AHPEKTHO B CODCTBEHMS KamiTan, wiH B APYr BCeoBNBATEH A0XO0A,

TerylHaT nansk ¢ 04akBanoTO AGHBUHO 33bAKEHIE HAN BleMaHe BLPXY ofaaraemara neuanda nan 3aryba 3a
FOANHATA, APUIATATiKY AAHBYHHTC CTABKH BIE3NM B CHIA WIH N0 ChIUIECTEO BLBEASHI KbM OTHETHATA NaTta H
BCHMKN KOPEKLUIH 33 IBKHMH AaHbBEK 38 IPEAXOAHN FOTHHIL

O'I'C]JO‘IEIHIITC AdHBUH CC M3UNCNABAT BBLPXY BPEMCHHHTE pA3MIKH MEMXAY CYMHTEC HAa aKTHBHTE H DACHBHTE,
NpPIBHATH B (I)l!HEl!ICOBIIH OTHCT. H CYMHUTE H3TTON38AHH 34 AaHBYHH LUETH.

O'l‘Ci)OlIEH AdHLE Ce OUeHABA NO JAHBMHHUTES CTaBKH, KOWTO C€ OUAKBR Ja C¢ npiadarar 3a BpeMeHHHTe pasiukid
KOraTo Te ceC NpOABABAT Oﬁp&’l‘HO1 Ha Dazata ua 38KOHH, KOHTO Ca B CHNIA HIIH C3 BLBEICHH MO CHLUECTRO KbM
OTHETHATA 1aTd,

Ilpti onpenensHeTo Ha TEKYLIMA W OTCpOuEHHA 1aHbK JpymecTsBOTO B3ema npeasni edeKkTa OT HECHTYpHH
JAHBUHIL AO3HLMIE 1 J400 JOMBTHHTEARU NAHBHN HAM JHXBI MOKE A2 €2 AbJKHMM. JIpYHECTBOTO CMATa, ue
HAYUCNEHUATA 32 NaNbUHH 33BJUKEHHA C3 AJEKBATHH 3@ BCHUKIL OTBOPEHH IAHBYHH TOMANHH Ha 0asaTta Ha
OLCHKATA HA MHOTO (BJAKTODM, BRAIOUNTESHO HHTCPNPETHPAHE HA NAHBUHH 3aKOHH N npeaumed onut. Tazu
OLICHKE CE OCHOBABA HA NPHOMH3NTEANN OUEHKI M JOMYCKAHIA 11 MOMKE 1d BKIIOUBA NPEUeHKH 3a ObICUIH
endiTHA. Mozke f1a ce nossy HOBA HHGOPMALLA, Copea KoaTo JIpyKecTBOTO A NPOMEHIt CBONTE NpeleHKH 33
QUEKBATHOCTTA Hd CHIMECTBYBAWNTE TAHDLUHI 3AMBAMKCHHS, TAKHBA MPOMEHH B JaHbHHUTE 3aabiwkeHua Guxa
3ACEIHAAN PAINO0A 32 JaHBIL B TEPHOAA KOraTo TaKoBa ONpefeisHe Obae HaNpaseHo.

AKTHB 0 OTCPOHEHN AAHBUH CE HAUHCASBA 33 HEN3NON3BAHKTE JaHbUHI 3aryOu, KPEANTH 11 NpHCNajall ce
BPCMEHHIL DAUINKI, LOKOAKOTO € BeposTHO Onjewa obnaraema nevanda na Gbae HANMUHE, CPeily KOATO Te Aa
Morar a 6baaT usnoszsann. OTCPOUCHHTE NAHBLUHH AKTHBM Ce APErEHKAAT KbM BCAKA OTUETHA NaTa M ce
HAMAIABAT AOKOAKOTO HE € BEPOATHO noeeye Obaella iiroaa aa fnae peaausitpata.

(ll) Hoen CTanaapri H pasAcHeHH, KONTO BCE OLIR¢ HE €A OPHAOKEHN

Hsiwon HOBYH CTAnAAPTI. NPOMEHI B CTAHAAPTH H Pa3AcHeHHs, 0200peHH 3a npunarase ot EK, morat ja Gwaar
MO-PAHO MPIJIOMKEHN B IOAHLIHNA NepHon 3apbpuisam Ha 31 aexemspd 2014 r., penpekd ye BCe owe HE ca
3AABARNTENN Apems ciieapal nepHoA. Tesu npomenn &8 MCOPO He ca SuAN NO-paHO NPHAGKEHH APH
H3rOTBANETO HA TO3H QUHAHCOB OTueT. JIpyHKeCcTBOTO He NIAHNPA 12 NPIAAra TE3H CTAHAAPTH MO-PaHO,

Cranoapmiu, pasacuenus it RPOMe 6 CIHAROAPHIT, KOUMD 11e Cq Ol HPUAONCEHN NO-PaIlo — 00eOpeRn 3a
nptictazane om EK

e Tlomswny nonodpenna 8 MCDO, Huxva 2000-2012 u 2011-2613. TNoaoBpednsta BLREKIAT eAHHALECET
NPOMEHH B ACBET CTAHAAPTA W CEBP3AHH NPOMEHH B APYTH CTARZAPTH M paszsicHenHs, Te3H NpPOMeHH He ce
OUAKBA A0 HMAT 3nauHTENnHN eekTi BbPXY QHHAHCOBHR oTueT Ha JIpyxecTsoTo;

s llpomenn 8 MCC 19 — [lrainose ¢ deghunupany doxodu: Buocku om ciyxeumenn. He ce ouakpa Tesu
NPOMEHIT A2 1MAT e)eKT BHPXY (PHHAHCOBHA OTUET, Thil KATO HAMA NAAHOBE ¢ ASMUHHPAHI TOXOAH, KOHTO
BRAIOYBAT BHOCKH OT CAYIKITEAN HIH TPETH NHLA.



Aupa Puva Ecmeitm Boazapua EOOCH Qunancos Omvem
34 zoounaing, npurstodeaiia a 31 decesepn 2014
Beaekky KbM PHHANCOBHA OTYET

3) 3naunMi CYCTOBOAHN MOJITHRKH (APOAbIEREHHE)
(1) HoBu cranaapTy it passcHEHHS, KOITO BCe OLUE He €A TPHA0KEHH ( HPOJbaKeHne)

Crmanoapmi, paacuenua u nposenu ¢ cmandapmu, usdadenn on CMCC/KPMCDO, koumo sce ome te ca
ooebpenu a npuaacane om EK:

PHKOBOACTBOTO CUHTA, € € MOAXOAALIO d CC ONOBESCTIN, YE CAEAHITE HOBIE AN PERIBUPAHN CTAHAAPTIH. HOBM
PasACHEHUs H NPOMEHI KbM ChUIECTBYBALLH CTAHAAPTH, KOHTO KbM OTYETHATA 1aTa ¢a Beue H3aaleHi o1 Cooeta
N0 MEAAYHAPOIHH cHeTOBOAHK cTanaapTi (CMCC), Bee otie He ca Gunn oa0GpeHn 3a npunaraste o7
Epponeiickarta KOMHCHSA H CHOTBETHO He Ca B3STH NPEA BHA NPH H3FOTBAHETO HA TO3N (IHANCOB OTueT. HaTite
Ha BJIH3aHE B CHJIA 32 TAN WIE 33BHCAT OT PEWEHNETO 3a 0A00penue 3a npuarane Ha Esponeiickarta komucns.

s MCDO 9 Dunancosn uncmpyvenmu (nzoaden 24 wau 2014,
*  MCDO 14 Peavaamopnu pascpoysanta e cymu (wzdaden 30 auvapu 2014):
s MC®O 15 Hpuxoon om dozosopu ¢ kKienmu (uzdaden 28 vait 2014);

e [llpomenn B MCODO 10, MCDO 12 u MCC 28: Hueecmuyuonnu npeonpusunus:  fmeiacane na
UBKTIOUEHUANG oM Koncoanoanua {usoadenn na 18 oexevepn 2014);

* Ilpomenu 8 MCC | Hrmmnamusa 3a onosecmasane (widadenu 18 dexeyepu 2014);
*  [odwuinu nodotpenus s MCOO Mepuod 2012-2014 (usoadenu 23 cenmeviapn 2014)

* lpowsenit 8 MCDO 10 s MCC 28: [Ipodaxcha wii anopnr ina axmugy Mexcdy HHGECHUMOP 1 Hecosono
ACOYUUPUNO UM CoeMechno npeonpusne (nxdaden |1 cenmenspy 2014},

* [lpomenn 8 MCC 27 — Memoo na cobemeaenus kanuma € casocmosmenn hiancosy omyemu (sdadent
12 ageyem 2004);

¢ llpomennt 8 MCC 16 u MCC 41 — [Trododasawmu pacmenus (usdadenu 30 wun 2014}

® Tipomenu B MCC 16 1 MCC 38 — [Toacrenue 3a donvemuvume memodu 3a avopmusayus (usdadenu 12 vai
2014y

o [lpomenn B MCDO 11 — Omyumarne na npudobueane na dsroae 8 cwvavecnint defimocmu (usdadens 6 sl
2014),

4) [IpoMeHN B c4eTOBOAHHTE MOJIHTHKH
HPpyHeCTBOTO € NPUNOKHAO CASAHHTE HOBH CTAHAAPTH H NPOMEHH B CTAHIAPTH, RKIIOUITENHO BCHYKII
[pPOH3THUALLLE OT TAX NPOMEHH B APYTH CTAHAAPTH, C AaTa HA NbPBOHAMAIHO nipiiarane | anvapi 2014 r,
®  OnoBecTABaHus Ha BBICTAHOBHMH CTOITHOCTH Ha ne-(hHHAHCOBH aKTHBH (NpoMenn 8 MCC 36);
¢ KPMCOO 21 Harozu:
¢ Tipomenn B MCC 32 Kounencupane na (hunancost asmuel 1 Hacol;

* MC®DO 10 Koncorudupanu hunaicosu omuemu, MCPO 11 Cravecmu apednpusmus. MCHOQ 12
Onosecmasane na 08308y yuaconst 8 Opyeu npednpruamus, MCC 27 Hudusudvan hmancosi onrentin
(2011}, 11 MCC 28 Husecmupu 6 acoynupany it cosvecmun npednpusimns (2011)

a) ffpostenn e MCC 36

B pesyatat na npomennte 8 MCC 36, [lpyKecTBOTO Pa3uiHpH CBOMTE ONOBECTABALNS OTHOCHO BHICTAHOBIMH
CTOHHOCTH.



Aadha Puvat Ecmeftn bvieapus E o0Hq dunancos Omuem
3 coounama, npurcnousaiia a 31 dexemepu 2014
GeJIcAKRSS KbM (PHHANCOBHA OTUET

4) flpoMmenn B CHETOROIHNTE NOSNTHRNA {npoabRenne)
a) Pasacnenne 21 — Haosu

Tasu npoMsHA & CUETOROHATA NOJHTHRA HE JOBEAC 10 IHAMHTEIHH edexTH BbpXY (BHHAHCOBUA OTHET HA
HpysecTsoro.

&) Hpovenn 6 MCC 32

Iponmennte 8 MCC 32 usimar edekt Bbpxy dunancoBls 0TUET, Thil KaTo JpyKECTBOTO He npHjara
KOMICHCHPAHE 32 CBOHTE IHAHCOBI AKTHBH i (PHHAHCOBH NACHBH 1 HAMA rrofasiHi cnopasyMeHns 3a
KOMIMCHCHPAHE.

2} Hos KoMiaern cmaHoapin sa KONCOTudunua

JipyaceetsoTo € npinoxiio MCMO 10 Koncoanaupani prnancosn oruetn, MCPO 11 CoBrmecTHH
npeanpuaTia, MCDO 12 OnosecTaBane Ha 4108 yHACTHA B IPYTH npeanpestg, MCC 27 Muausuayainn
duenancosir otaern (2011), 1 MCC 28 HMuBeCTHUHI B ACOLIHPARU H CHBMECTHI! npeanpuatys (2011), ¢ nauanya
aara | syapi 2014

ﬂpuﬂaraHeTo Ha TE3N HOBH/II]JOMCHCH]I CTAHAAPTH HAMA CRIUECTBEH erEKT BBPXY q.)llHﬁHCOBHR OT4eT, Thil KaTO
He A0BEME 710 NPOMAHA B CHCTOBOHATA NOAHTHKES.

5) Ounpeaensite Ha CAPABEAANBY CTOfRHOCTH

HSLKOT OT CHGTOBOAHIITE HONHTHKI H OMOBECTABANNA Ha JIPYHKECTBOTO HIMCKBAT OfPEAENAHE HA CMPABELMIBH
CTONHOCTH 32 (PHHAKCOBN 1 33 He-(QHHAHCOBI AKTHEI 1 NacHBil. CnpaseLBHy CTONHOCTH €A ONpEAEieHH 33
LElITe Ha OTHHTAHETO U GNOBECTARAHETO HA §a3aTa HA METOAWTC N0-107Y. Korato e npHNOKHMO, B ChOTBETHHTE
Geneskkl © OOBECTEHA NOMbAHWTEAHA HHOPMALMS 33 AOMYCKAHMATA, HANpaBeH Dpi ONPENEIAHETO Ha
CIPABEANNBITE CTORHOCTI Ha CNEeLHYHUA aKTHB HITH NEacus.

Hugecmuuuonin uonn

PLKOBOACTBOTO HA ﬂpy}xechOTo H3roTBA CLUEHKA HA HHBECTHHHOHHHTE HMOTH Ha ROMITAHNATS. Cnpase,umma?a
CTOIHOCT Ce OCHOBABA HA nasapHaTta CTOIHOCT, KOSTO € OHaKBaHATa CyMa. 33 KOATO €/1HH HIMOT MOXKE Aad Obae
PA3MCHCH HA 1aTaTa Ha OLEHKATA MEXKAY MeNaciii Kynysad H npoaasayu npH CHefika o najapHH YCnoBHA CJIER
CHOTRETHOTO MAPKETHPAHE. B KOATO CTpaxHuTe ca aeicTsani Cb3HATCNHO.

ﬂpll OTCLCTRHE HAa TEKYHIN UCHI HA AKTHBEH na3ap, OUCHKHTE Ca HIrOTBEHU KaTo ce B3eMa npea BHA
CBBRYNNOCTTA HA ﬂpllﬁﬂl[?llTCﬂHHTe napuyHi NOTOUH, KOMTO ce ouaksa 1a Ownaar NOJyUEH oT OTAABAHE NOA
Haem Ha sisora. Kbn ﬂpiiﬁﬂ W3INTEAHATA HAeMHA CTOHHOCT ¢¢ npuRara nasapex noxXon, 3a 4a ¢€ CTHIHEe 10 Gp)’THa
OUCHKR H& HMOTA. Korato aeficTBHTEAHHTE HAeMH CC paziHyasBaTr CbhLIECTBEHO OT leiﬁﬂl-l.’illTeHHﬂTa HACMHA
CTOITHOCT ce NPaBAT KOpERUHIL KOWTO 14 oTpasasat NelicTBMTENIHHTE HACMU.

6) Yopasaesie na GUHAHCOBIHA PHCKR

Tperaea

JAPYIKECTBOTO HMA EKCNO3HUASN KbM CACAHMTE PHCKOBE OT ynotpedaTa Ha (PHHAHCOBH HHCTPYMEHTH!
¢ KpEAMTEH PHCK
& IUKBHACH PHCK

. nasapen pHcK




Aadgha Puva Ecmeiim bvazapus EOOJ Dunancos Omacm
3a c00unama, npustioueaia ina 3 oexevepu 2014
beneakn Kby GHHAHCOBHS OTHCT

6) Ynpapienue Ha GHUHAHCOBHA PHCK (MPOABIEKENIE)

Ta3zn Genexka npeacrass HHGOPMALIA 32 EKCNIOINUIATA Ha JIPYKECTBOTO KbM BCEKH €3H OT FOPHHTC PHCKOBE,
uennTe Ha HpyxecTBOTO, MONMTHKHTE U NPOLECHTE 38 M3MEPBAHE N YNIPABNEHHE Ha PHCKI, 1) VNPABIEHUETO HA
kanuTana va Jpyxectsoro. JOMbAHUTEAHH KONHYECTREHH OTIORECTABAHNA €A BRIIOUEHH B OCACHKKNTE KbM
(hHHAHCOBKA OTUET.

VNpaBaeHHETO Ha PHCKA e WIBBPUIBA OT LEHTPAAN3NPAH OTACH NAPHUNE ONEPaLliill N0 NOTNHTIKIL OA0OPeHN OT
CobRreTa Ha aHpekTopHTe Ha rpynata Aaa bauxk,

Kpegnren puck

KpeanTHiat puck 3a JIpy#ecTsoTo ce ChCTOM OT plick OT (uuancosa 3ary0a ak0 KAMEHT MAU CTpaHa no
(hHHAHCOB HHCTPYMEHT HE YCICE Jla M3MBLIAHM CBOMTE AOFOBOPHM 3aIbAkeHuf. KpeanTHuat pick npoisTima
QCHOBHO OT B3&MAHNHA OT KNMEHTH.

Kbm aarata na Gaganca HMAa camo KPATKOCPOUHH B3CMAaHHA OT CBbP3aHH AHUA H PLROBOACTBOTO He ouaksa
331’}'6“ OT HEWUIMBAHEHHE OF TE3H KOHTPAreHTH.

JInkBrgen puck

JINKBHAHUAT PHCK € PHCKBT, Ue JIPYKECTBOTO e uMa TPYIHOCTH NPH HMBJIHCHKE HA 3AThIKEHIATA, CRBPIMLI
C (hHHAKCOBHTE NACHBM, KOHTO CE YPERIAT B MapH HAYM 4pes ApyT duHancos aktus. Moaxoant Ha JIpyKecTBOTO
33 yMpaeieHHe Ha JUKBHAHOCTTA € [a ¢& OCHTYPH, AOKOJKOTO € BbAMOXKHO, Y€ RUHAMH LIC MMA JOCTATBUHO
JHKBHJHOCT, 3@ 1a H3NBAHH 3a0bAKEHIAT CH, KAKTO NPH HOPMAIHH, TAKA I IPH CTPECOBN YCI0BHA., KakTo i Ge3
Na ce MoHece HeMpieMAHBH 3aryDH 1M 1a ce HABPeId Ha penyTauksTa ua JpyxecTeoTo,

Mopaan ecTecTBOTO Ha cBbp3aHuTe ¢ TAX OH3Hec, [APYRECTBOTO YNPaBAABa NHKBHANUA PICK UPE3 MOLILPAKINS
Ha JOCTaTHYHO MAPHYHH CPEACTBA M NAPHUHL EKBUBANGHTH GanaHcH, 3a 24 WIMLIHH 3aIbKCHUATA CH. KOIATO
CTHAT II3HCKYEMH

flazapen puck

lMazapen pHCK € PHCKBT, ue NpPOMEHHTE B NasapHUTE LEHH, KATO BANYTHU KYPCOBE. JUXBEHHTC (IPOICHTIL i
UEHNTE H& aKUMHTE We ¢& OTpa3i Ha NPHXOZNUTE HA APYKECTBOTO M CTOHHOCTTA HA NPHTCXABAHUTE OT HETO
(uHaHcoBH HHCTpymenTH. LlenTa Ha ynpaBleHHeTO HA Na3apHIg PICK € Ja YApasaasa i KOHTPOANpA
EKCNOZHUMATA HA MA3APEH PHCK B NPHEMIIHBH NApaMeTPH, 4 ONTHMIBHPAHE HA BPhLLAHE.

PbKrOBOACTBOTO Ha JIpy/KeCTBOTO YNpPas/IsBa BAIYTHIS PHCK YPE3 H3BBPLIBAHE HA CACNKI B OBLATAPCKIl ACHA 1IN
€BpO. Karo Ouarapckua nes e (uiKCHpaH KbM eBpoTo. JIPYAKECTBOTO HAMA 3d€MU C INXBA., TAKA Ye TO He £
H3NOMEHO HA THXBEHH PHCKOBE.

¥Ynpasneuie na kanurana

KoMmnauugTa ueni NpH YOPARNICHHE HA KanHTana ca Aa ce 3anail cnocobHoCTTa Ha ,U,p}"}h'eCTBOTO Ad NPOabiAH
Kate JelicTrauo APCAApHATHC C Uet Ja OCHIYPH BBIBPBIIACMOCT 34 AKUHOHEPHTS I O0JI3HTE 3Q APNYTH
3AHHTEPECOBAHN CTPAHH, KAKTO H 33 MOANBLPAAHE HA ONTHMATHA KalluTajl0Ba CTPYRTYPA, 38 2a C& HAMAAN HeHATA
Hd Kanurana.

Hp}’}KGCTBOTO HE € ODEKT Ha BbHUHO HATOWKEHH HINCKBAHHS 34 KannTana.



Aadha Puva Ecmeitm Bvazapun EQOJ Quunaricos Omuem
1 codunania, npusstioueania wa 31 dexemepu 2014
Beacwru kLM pHaAHCOBHA OTUET

7y Tlpuxoan

B xuasou rega 2014 2013
TiptixoaH o1 Haem 51 51
Hpuxo:it 0T OCHOBHI 11 APYFH ¥CIYTH 211 -

262 51

MHBECTHLNOHHIAT HMOT Ha pupMaTa e oTdageH Ha nu3nHr Ha Anada Bank - kion Buarapks 3a nepioa ot 10
"OANHH.

[IPHXOAN OT OCHOBHIL 1 APYTH YCNYTH BRIIOUBAT NPHXOI OT YAPABACHIE HA IPOEKTH, KOHCYNTAHTCKH YCIyTH i
APYTH YCITIYTH KbAM ApYKecTsa oT rpynara Andadanx .

8) JApyru pasxoin 3a HABECCTIHIHOHEH IMOT

B yuwaston aesa 2014 2013
MeCTHIE 1aHBUN 3 TAKCH 3 1
1
9} Pasxoau 2a 3anaaTti 0 AAMHHKCTDATHREHIE PAIXOILI
B xnwion qesa 2014 2013
Pazxoan 3a 3auaati H OCHEYPOBKI 60 -
Pasxoan 3a oauT, npodecoHaltig VCAYTH H TPOCKTHPAHE 41 12
Pa3xonn 3a 3acTpaNoski l l
Jpyry pazxoan o L 3
103 16
10) Paixonn 3a JaHBUY
B xuwusroun reea 2614 2013
Jaubun opasHaTi B neuandu i zaryén
JaubK 3a rexyuarTa roiiHa 15 2
OTcpoueH JAanbk - -
Q010 paIxoil 32 AaNbUH 15 2
HM3uncnasase ua eekTHBEH NaHbX 3a Nepioia:
B xwisdu accu 2014 2013
Fleyanda npean aanbuno odnarae o 144 22
Kopnopatusen aansk (£0%) + nanbuno npeodpasysane (15) 2)
Hasbui 3a nepuoia (13) (2)




Anpa Puvi Ecmeitm Bvazapus EQO0/ Dunancos Onmem
34 coounama, npurtoacanid ne 31 oexevepr 2014
benexkn kbM GHHAHCOBHA OTHET

10) Pasxoan 32 nanbum, npoabaskeHie

JannyHire opranu ca osnacTeHH aa npoBepaBaT JIpyweCTBOTO 33 NMET IoMHIIEH NEPHOA, CAEABALL OTICTHAT
AAHbUHA TOANHA, KaTO MOraT Aa HanoXaT OOMBAHHTENHH JaHbyHIt 330bJKeHNA HAN 061 ChOGpazHO
HHTCPIPETHPAHETO HA NANDYHOTO 3AKOHOAATEACTBO. Ha pbKOBOACTBOTO Ha JIpyKECTBOTO HE €A HIBCCTHIL
0BCTOATENCTBA, KOMTO GHXa MOMIM 7a A0BEJAT N0 BBIHUKBAHE HA JONBAHHTEAHH CBLIIECTBEHN 33 BLILKCHNA B
Tazn obnacT.

£1) HnBecTHIIOHHN HMOTH

HuBecTnonsn
B xursiow qeca HAMOTIS

OTuerHa croiinoet
bananc kbM | anvapi 2013 4
IMprnoGiTh akThBN
OTnHcaHy aKTHBH -

el
tad

Banane kum 31 aexemppn 2013 433
Bananc xpM 1 anyapn 2014 433
MpuaocduTy axTien L -
basaauc kuM 31 pexemepn 2014 433
AMODPTH3AHHA 1t 3arydH oT obe3uenka

Bananc kem 1 snyapu 2013 74
AMopTi3aLIA 32 roAHHATA 18
baaane kbm 31 pexemspn 2013 92
bahanc kuu | suyapn 2014 92
AMOPTH3AUHA 32 rOAHHATA 18
Bananc kbm 31 nexemepn 2014 110
banancora ctoiinoer

Kom | anyapn 2013 - 359
Kbm 31 nexemspn 2013 341
Kbar 31 nexemnpuy 2014 323

HusecTnunonen umor ¢ oguc ¢ obwa nnout ot 293 ke.sr. B Niosans.

Cnpagennnpara cTORHOCT HA HHBECTHLHOHHHS HMOT € onpeneneHa BuTPewiHo oT Anda Actika Axunira AL,
kbm 31.12.2014 1 e 8 pasmep ag. 391 xun. e, QUEHKATA HA HHBECTHLIIOHHUS HMOT ce Ha31paHa Ha NOTYCKAHETO
32 HAeMH LEHN 0T 7 BP0 HAa KB.M.H JOXOAHOCT oT 9.5%

Cripaseannsata CTOHOCT Wa HHBECTHUMORRMA HMOT KbM 31.12.2013 r e B pasmep am. 391 xun. ns.
Honyckanuata, Ha KOHTo ce GasHpa ouenkara 3a 2013 r, ca ButHan 1 3a 2014 .



Aadr Prva Ecmettin Bvazapun EOO

Dunaicoe Omuem

3a codunama, npuriogcaia o 31 dexesspu 2014

beaexegn kpy !bHHHHCOB[[ﬂ oTuer

12) Tuproeciu it Apyru szemanus

B xwsion Jegea

Biemanun o1 cebp3asi nua

BieMannaTa 0T cBLP3ANM A1ILA HE €A MpOCpoue.,
13) Mapuunn cpeacTsa i eKBHBAICHTH

B xwsion 1eca

CyMH N0 OaHKOBI CMCTKN
Kpatkocpounit slenosiry

2014 2013
9 5
9
2014 2013
74
333 254
507 328

[tapii i napihn ekmiBanestH Ha crofinoct 507 xua. 18, kbM 31 aexemspn 2014 . (2013: 328 xun. a8.)

NPEACTABAABAT MAKCHMATHATA KPEAHTHA €KCOO3HIINA HA Te3H AKTUBH.

14) Kanutaa n pesepsn

danoe kanuraga (xuna,

Bpoii aanoee Jiesa )

2014 2013 2014 2013
Kunm 1 soyvapn 3,000 3,000 600 600
Kna 31 nekemps 3,000 3,000 600 600

Eanoanuen codcTeennk Ha apykectBOTO KbM 31 aekesapn 2014 r, e Anda Actika AKHHNTa, Fbpupg.

Kpatinara komnanna maiika e Anda Bank A E., Tbpums.

15) ThLprosekn u Apyrn 3aabKe NS
B xumstdu 1eea

TLProBekH H APYTIL 3aaLKEHHA

2014 2013

24 -

24 -

Benuxn TBPIOBCKH H APYTH 3A0BANKCHHA €A ThAKNMH B CPOK OT 6 Meceua cnea aaTaTta Ha oTuHTaHe.

16) [Apyrn aanbuns sagbasenns
B xwrac feeu

MecTin aanbun 1 JJIC

2014 2013




Augpa Puva Ecmetom Bvazapus EOOH Gunaicos Onrem
2t oM, npuR:ioueatia ta 31 desesepu 2014
Beacskkl KM PHHAHCOBHY O0TYET

17y OnepatuseH Jusinr

JDY:KeCTBOTO O7T1aRA MO HAEM HHBECTHUHOHEH 1moOT Ha Aada Bank, kaen Codua 3a neputon ot 10 roanun
(Buk benewxka 10). Bbaeuuite MHHIMAAHN TH3HHIOBH ANAWANHS 110 HEOTMEHHMH 10rOBOPH 30 AHZHHT €4 KAKTO

cheaBa:

B xuanou nesa 2014 2013

He-manko oT eaHa roanHa 48 48

Mesxay ensa H neT roaHHu 127 176

MNoseue 0T neT roaHHY - -
175 224

18) Cebp3ann miua

Bug cespianoet/Biin oncpauis

B xuaadu qesa 2014 2013

1. Anda Oanx — ko Bearapis — ko Ha KpaiiHata komnauua malica

- [TapHYHH CPEACTBA B TEKYLIATA DAHKOBA CMETKA 507 328
Anda Ganx ~ knoH Buarapus — knon Ha Kpalinata KoMnaHHa Maiika
- NPHXOAH OT HaeMm 51 51
- [PHNOAH OT JHXBH N0 TEKYIIH CMETKH 7 6
- BIEMaHHA 0T npedarTypupaty pasxoan - 3
- OTPHUATENHH KYPCOBit PA3AHKN H OAHKOBH KOMHCHOIH (N -
2. EM DKH AW - BHM AP TAPTUCHIEHMIUBHC | EQOJ| —
APYKECTBO OT rpynara AndadaHk- OCHOBHH YCIYTH M0 AOTOROD 13 -
3. EM JOKH AM - BU AP TIAPTHCHTEHMIUBHC 2 EOQOJ -
APYKECTBO OT rpynata Andadank- OCHOBHY YCIYIH 110 A0r0BOp 13 -
4. EW JDKH AH - BU AP NAPTHUCHMNEHIIBLHC 2 Bl EOOJ -
Apy#ecTBo OT rpynata Andadask— OCHOBHH YCAyTH N0 A0TOBOP 13 -
5. EH KW A — BM AP NMAPTHMCHNOEMIUIBHC 3 EOQOJI-
APYKECTBO OT rpyndata AaadaHk— OCHOBHH YCAYTH MO JOrOROP H
QOMBIIHUTENHH YCRYTH 43 -
6. XT-1 EOOJI - apy:xecTso 0T rpynata AndraBaHgk- OCHOBHH YCIYFH
no 10roBop 13 -

19} CoOuTHs cieit AATATA HA OTUCTHIA NEPIOA

Hsana zHaunmy cpOHTHA cien JaTata Ha OTHHTAHE, KOMTO C& HIHCKBA Ja ObIAT OMOBECTEHI BLA (1NI}['dHCOBHT€
OTUETH.




