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FOAVLLEH AOKNAA 3A AEWHOCTTA
31 AEKEMBPW 2021

OnucaHue U Npernen Ha JeWHOCTTa Ha KecTBoTo

PxkosogcTeoto Ha Paiig Wewp Bbnrapus EAL (OpyxecTBoTO) NpeAcTaBa CBOA rogvileH Joknag, v roauiiHua
dMHaHCOB oTYeT Ha [pyecTeoTo 3a roguHata, npukniousawa Ha 31 gekemspu 2021 r., usroTBeH B
choTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTv 3a duHaHcoBo otuuTaHe (MC®QO), npuetn ot EBponesickns cbio3
(EC). FoauLLHUAT (MHAHCOB OTYET e oauTUpaH oT PymsiHa Mueea, AHtepa OO[.

OcHoBHaTa genHocT Ha Pang Lebp Bbnrapua EAJLl e npeanaraHeTo Ha ycnyr 3a cnogeneHo nbTyBaHe.
JlpyXecTBOTO NpuTEXAaBa eNeKTPUYECKN NPEBO3HN CPeACTBa, KOUTO OTAaBa NOA HAEM Ypes OHMaiH nnatdopma
33 cnojeneHo MosisBaHe B rpaacku yCnoeus. JpyXecTBOTO € NbpBoTo, 060PYABaHO M3LANO N eAVHCTBEHO C
€NeKTPUYECKU NPEBO3HN CPeACTBa 3a CMIOAENEH HaEM W npeanara AoCTLIHY, NPUPoAOCHOGpaskK pelleHns 3a
npuaswxeaHe B Codusa v MNnosams.

DUHAHCOBUAT Pe3ynTaT crief AaHbLy Ha [pyxecTsoTo 3a 2021 r. e 3ary6a B pasmep Ha 414 xunagu nesa (2020
r.: sary6a B pasmep Ha 1,356 xunaau nesa).

AHanu3 Ha dMHaHCOBU OCHOBHM NMOKa3aTenu 3a pe3ynrarure ot nOenHocTTa

[pyxecTBOTO BCE OLLE € B MHBECTULMOHHaTa (hasa oT cBos GusHec Lukbn. OCBEH TOBA HANOXEHWUTE NPeKn 1
KOCBEHW OFpaHWUYeHus!, KakTo 1 HeraTMeHuAT edekT ot Covid-19 nangemusiTa npes 2021 r. n 2020 r. cbLoO ca
AonpuHecnu 3a chopMmupaHeTo Ha 3aryba 3a roamHara.

MepcnekTuBm 3a 6bLOeL0 pa3BuTHE Ha [1pYKeCTBOTO

PbkoBOACTBOTO Ha ﬂpY)KECTBOTO BApPBa, Y€ CNoAeneHuTe ycnyru ¢ enekTpudeckn aBTOMODUNMM e paswmnpaT
nasapHus cu gan B cneggawmrte roauHu 1 U3non3BaHeTo Ha GHEKTPOMOGMHM we 6vae npeanovynuTaHo npeg
W3NOoN3BaHeTO Ha NUYHU K Cﬂ)’)KeﬁHM KOHBEHLUMWOHaNHW NpeBo3HU CpeacTtsa. .upy)KeCTBOTO Bb3HaMepsBa Aa
NPoAGLMNXKK Aa yBennvasa 6POH Ha KNUEeHTUTE CY U Ja yBenudasa npuxoaute KM 0T OCHOBHa OenHOoCT.

HayuHouscnenoBaTencka U passoiHa gelHocT

JpyxecTBoTO He OCBLLECTBSBA U HE NnaHupa Aa ocbllecTensa 8 Grimsko GbAelle HayYHOU3CNeL0BaTENCKa U
pasBoiiHa AENHOCT.

WanonzBaHu ddMHAHCOBU MHCTPYMEHTU U YNnpaBneHue Ha pucka

OCHOBHUTE (DMHAHCOBW MHCTPYMEHTN Ha [pyXECTBOTO BKMKOYBAT THPrOBCKWA W APYIY B3eMaH1s U ThPrOBCKU Y
APy 3agbiikeHus. OCHOBHATa Lien Ha Te3u (PUHaHCOBN WHCTPYMEHT € Aa ce ocUrypu (puHaHcupaHe 3a
JeAHocTTa Ha [IpyxecTBoTo. [pyXecTBOTO NpUTeXaea TLPrOBCKY B3EMaHWs, 3aeMmu, NpefoCTaBeHu Ha
CBbP3aHU NWLA W NapUYHU CPEACTBA M NapW4HU EKBUBANEHTW, KOWTO MPOM3NIN3AT OT HEroBUTE TbPrOBCKY
onepaLmMu 1 KOUTO Ca OCHOBHUTE My chuHaHCOBMW akTvBY. [porpamara 3a ynpasneHue Ha pucka Ha [ipyxecTeoTto
¥UMa 332 Len Aa MWHMMM3MPA NOTEHLMANHUTE HEeraTMBHW edekTu Ha (PUHAHCOBUTE WHCTPYMEHTW BBPXY
onepauuuTe My.

OCHOBHUTE PUCKOBE, KOUTO NPOW3NN3aT OT AEAHOCTTa Ha [pYXeCTBOTO, ca rnasapeH puck, CBbp3aH ¢ ycnyrure
3a CNoAeneHo NbTyBaHe C eriekTpUyYeckn NPeBo3HW CPeAcTBa, NpeanaraHn oT [pyXeCcTBOTO, NIMXBEH PUCK OT
napUiH1TE NoToum Ha [IpYKECTBOTO, NMUKBUAEH PUCK, BANYTEH PUCK 1 KpeauTeH puck. OCHOBHUSAT NasapeH puck
€ CBbp3aH C HAaBNM3aHeTO Ha nasapa Ha enekTPUYECKW NPEeBO3HV CPeAcTBa, CKMIOYBAHETO Ha MHOMECTBO
[I0roBOpY 33 NPEAOCTABSIHE HA HAEMHM YCNYTW C KIMEHTY, SHAUNTENHOTO yBenuieHne Ha Gposi Ha KNneHTuTe U
OCHIypsiBAHETO Ha (DUHAHCOBW PECYPCH 32 HOBU WHBECTULIMM, KAKTO 1 BPBLUIAHETO Ha HEMHBECTUPAHUTE TakvBea.
[pyXecTBOTO € CKMYUIO JIM3WHFOBKM AOTOBOPU, OT KOUTO MNPOWSNU3AT FU3UHIOBU 3af4bITKEHMs, KOUTO
JIpyXecTBOTO NPeACcTaBs No HACTOSILA CTOWHOCT U 3a KOWTO W3non3sa ecdbeKTWBEH NMUXBEH NPOLIEHT, nopaau
KOETO HE € W3MNOXEHO Ha PUCK OT NPOMEHU B NMXBEHUTE NPOLEHTU. BanyTHUAT pucK, Ha KOUTO € W3NOXeHOo
Jpy*ecTBOTO, e 3HA4YNTENHO HUCHK, nopaau akTa, Ye OCHOBHUTE My TpaH3aKLMn ca AeHOMMHVPaHU B NeBa n
€Bpo, YMitTO BanyTeH kypc e dukcupaH Ha 1.95583 neea sa 1 espo. [pyxecrtBoTo npeanara ycrnyru Ha
KOHKYPEHTHA LieHa Ha PaafnindHN KNMEHTW, 38 KOWUTO 3aMNalaHeTo ce M3BLPLLIBA Ypes NpeABapuUTeNnHo NocoyeHa
OT KNMeHTa KapTa, aBTOMATMYHO Crnej W3nonssaHe Ha ycnyrute. lopaaw Tasw npudnHa, obesueHka Ha
B3eMaHusTa € Manko BEpPCoATHA M MOXE Aa Ce NOSIBU B PEAKW CnyYau.
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YnpaeneHue

Paiig LLebp Bunrapus EALl e apyxectso, perucTpupado Ha 3 oktomepu 2017 r. B Tbproeckua permcTop Ha
Peny6nuka Bbnrapus, ¢ agpec Ha peructpauus v ynpaenenue 6yn. Xpuctocgop Konym6 Ned1, rp. Codous,
Bunrapus. EAHONMUHKMAT COBCTBEHMK Ha KanuTana Ha [pyxkecteoto kbM 31 aekemspun 2021 . YABE Cnapk
TexXHONOAXUC — APYXKECTBO, PETUCTPUPAHO U CbLISCTBYBALLO CbINAcHO 3aKOHMTe Ha JluTea.

ManbnHuTeneH aupekTop Ha Jpyxecteoto e CTedaH Bnagumupos Cnacos. UneHoee Ha bopAa Ha AvpekTopute
kbM 31 gekemepm 2021 r. ca CtedbaH Bnagumupos Cnacos, Uneta [larunuene, Hepuyc darnnuc v KOpu KataHos.

Cubutus crieg oT4YeTHaTa narta

Mpe3 cespyapu 2022 r. BCreacTBUE Ha BOEHHNA KOHMNUKT Mexay Pycus u Ykpaiina Hskon abpkasu obseuxa
HOBW NakeTW OT caHKLmMu cpelly nybnuunma abnr Ha Pyckata depfepaums n HAKou pycku GaHkW, KakTo U
WHAVBUAYANHN CaHKLMU CPeLLly ONpeaeneHu pycky rpaxaaqu.

Mopaan HapacTBAWOTC reGnonuTUYecko HarpexeHwe, oT ¢heepyapu 2022 r. ce HabniogaBa 3HAYUTENHO
ysenuueHve B konebaHusTa Ha (hoHOOBUTE W BaNyTHUTE nasapy, LLeHUTe Ha EHeproHoCUTeNuTe 1 ropueaTa u
3HaunTenHo obeslieHaBaHe Ha pybnara cnpAMo amepukaHcKua Aonap U espoTo.

Tesn cbbuTHS ce o4YakBa [a OKaXaT BNUAHWE BbpXy AEMHOCTTa Ha NPeanpusaTUs OT PasnUuHU UHAYCTpWY,
onepupawy B Pyckata ®egepauus, Ykpaitha n benapyc. [JpykecTBoTo HAMa Npekn ekcrnosnwum (Hanp., caenkum,
canpa, aHraXMMEHTW) KbM CBbp3aHu Nuua Wunv KbM KNKOYOBM KNWEHTH, AocTasumun unu BaHku oT Tesu
abpxasu. Ecbextute oT ropHuTe cbbuTUs MoOraT Aa OKaXaT BIMSIHUE BbPXY LANOCTHUTE MaKpOMKOHOMMWHECKN
ycnoeus B cTpaHaTa v B EBpona, KakTo U B NO-JbNrocpoyeH nnaH BbpxXy TbproBckute o6opoTtn, napuyHuTe
noToum 1 peHTabunHocTTa.

[pYyXecTBOTO TpeTUpa ropHUTE CLOMTMS KaTo HeKopurupalm CbOUTUA, HACTBLNMIK Cren Kpas Ha OTYeTHUS
nepvog. Kbm natata Ha ogoBpeHne 3a u3napaHe Ha HacTOAWMA (DUHAHCOB OTUET, KOMMYECTBEHUAT edeKT oT
Tean cubUTHS He Moxe Oa 6bae onpeaeneH C pasymHa CTEMEH Ha TOMHOCT OT cTpaHa Ha [pyXecTBoTo.
PLKOBOACTBOTO aHanuavpa Bb3MOXHUTE edeKT OT NPOMEHSALLUTE Ce MaKPOWKOHOMUUECKU YCrOBUS BBPXY
¢hUHAHCOBOTO CLCTOSIHWE W pe3ynTaTuTe oT AeHOCTTa Ha [ApyxecTBoTo.

He ca Hanuue apyrv 3Haunmm cuBuTUS cnep AaTtata Ha oTyeTa 3a (PUHAHCOBOTO CbCTOAHWE, KOWUTO Aa M3NCKBAT
OMOBECTABAHE W KOPEKLMA Ha (PUHAHCOBMS OTYET 3a roguHaTa, npukniovsaila Ha 31 gexkeMepu 2021r.

OTroBopHOCTW Ha PHKOBOACTBOTO

CbrnacHo BbnrapckoTo 3aKOHOQATeNCTBO, PLKOBOACTBOTO CNEABa Aa W3roTBA (DMHAHCOB OTYET 32 BCAKA
chvHaHcoBa roauHa, KOMTO Aa AaBa BAPHA M YECTHA NPEACTaBa 3a (hMHAHCOBOTO CLCTOsAHME Ha [lpyXecTBoTO
KbM Kpasi Ha rofiMHaTa, (hMHaHCOBOTO My NPEACTABAHE W HETOBUTE NAPUYHW MOTOLW 3a rogvHara.

P:KoBOACTBOTO MOTBLPXKAABA, Ye € Npunarano nocnesoBaTenHo afekBaTHW CYETOBOAHW NOMUTUKA npu
U3rOTBAIHETO Ha (PUHAHCOBUS OTYET 3a roguHaTa, npukniousawia Ha 31 gekemepu 2021 r., v e Hanpasuno
pasyMHM 1 Npeanasnuen npeLerkn, NpeanonoXeHna U NpubnManTenHy OLeHKN.

PbkoBoACTBOTO CbUWIO NOTBLPX¥AEBA, YE Ce € NPUABPXKaNO KbM AeicTealmnTe CYeTOBOOHW CTaHOAapTH, Kato
h1MHAHCOBUAT OTYET € M3roTBEH Ha NMPUHUMNA Ha AeNcTBaLlo npeanpuaTue.

PbKOBOACTBOTO HOCW OTFOBOPHOCT 38 MPaBUtHOTO BOAEHE HA CYETOBOAHUTE perucTpi, 3a LleneC'bOGpaSHOTO
ynpaeneHue Ha akTUBuUTe WU 3a NpeanpueMaHeTo Ha HeobxoaumuTe MEepKK 3a n3bareaHe w paskpueaHe Ha
€BeHTyarnHn 3noyn0Tpe6v| 1N HEPEOHOCTH.
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OOKNAA HA HE3SABUCUMUA OOAUTOP

o

Co6cTBeHMKa Ha

Pairg Llebp Bunrapua EAL
Codun

MHeHue

Hve u3BbplLMXME 0anT Ha duHaHcoBus oTyeT Ha Paiig Lebp Bunrapua EAL (OpyxecTeoTo), cbeTosLy ce oT
oT4eT 3a (PMHAHCOBOTO CbCTOsHME KbM 31 gekemBpy 2021 r. v oT4eT 3a BCeoOXBaTHUA [OXOA, OTYET 3a
npomeHuUTe B COBCTBEHUS KanuTan 1 OTYET 3a NapUYHWTE NOTOLW 3a roavHaTa, 3aBbplUBaLLA HA Tasu AaTa, KaKTo
M MOSICHUTENHWUTE NPUMOXEHW KbM (DUHEHCOBMA OTYET, BKMIOYMTENHO 06OOWEHOTO onoBecTsiBaHe Ha
3HAYMMUTE CYETOBOAHWU NOSUTUKU.

Mo Hawe MHeHue, NPUNOXKEHUAT hUHAHCOB OTYET NPeACTaBs LOCTOBEPHO, BbB BCUYKM CbLUECTBEHU acnekTu,
(hUHAHCOBOTO CbCTOsIHME Ha JpyxecTBoTo KbM 31 aekemspu 2021 r. u HerosuUTe (pUHaHCOBW pes3ynTaTti oT
[EAHOGTTa 1 NapudHMTE NOTOLM 3a roAMHATA, 3aBbpLuBallia Ha Task AaTta, B CboTBeTCTBME ¢ MexayHapoaHuTe
CraHpapTy 3a GunaHcon Otyetn (MCPO), npuetn oT EBPONEnCKUA Cbios.

Ba3a 3a nspaszsaBaHe Ha MHeHue

Hue W3BLPLUMXME HALLMA OAWT B CLOTBETCTBME ¢ MexayHapoaHuTe oauTopcku ctaHaapti (MOC). Hawmrte
OTrOBOPHOCTM CbIMAcHO Te3n CTaHAapTU ca OnucaHu [OMbLMAHUTENHO B pasgena oOT HawwMa aoknag,
,OTrOBOPHOCTM Ha OZMTOpa 3a ogwuTa Ha dwmHaHcoBKA oTdeT'. Hue cme Hesasucumu oT [IpyxecTBoTo B
choTBETCTBME G MexayHapoaoHust €TUUEH KOAEKC Ha NpOohecHOHamnHUTE CHETOBOAWTENM (BKIMHOUUTENHO
MexgyHapoaHu cTaHZapTu 3a HesaBucumocT) Ha CbBeTa 3a MEXAYHapoAHu CcTaHhapTM no eTuka 3a
cuetosoguTenu (Kogekca Ha CMCEC), 3aefiHO € eTUYHUTE W3UCKBaHWUS Ha 3aKkoHa 3a HesaBUCUMUS (DVHAHCOB
oguT (3H®O), NpUNnoXUMK NO OTHOLLEHUE HA HAWKs OAuT Ha duHaHcoBMA OTYeT B Bbnrapus, kato Hue
M3NBIHYXME U HALLUTE APYTU €TUHYHM OTFOBOPHOCTW B CLOTBETCTBME C M3nckBaHuaTa Ha 3HOO u Kopekca Ha
CMCEC. Hue cuntame, Ye oaMTOpCKMTE A0KA3aTENCTBa, NOMy4eHn OT Hac, ca AOCTaTbYyHU U YMECTHW, 3a Aa
ocurypaT 6asa 3a HalleTo MHeHue.

ChuecTBeHa HECUIYPHOCT, CBbp3aHa ¢ NpeanoroXxeHueTo 3a AencTBawo npeanpuaTe

Obpbluame BHUMaHWE Ha Benexxa 6 kbm (hUHAHCOBUTE OTHETH, NoKasBawa, Ye [pyXecTBoToO € reHepupano
sary6a npeawn obnaraxe B pasmep Ha 459 xun. ne. B gonbnHeHne, kM 31 AekeMBPU 2021 r. cToMHOCTTa Ha
HeTHWUTe aktweu Ha Paia Llevp Bvnrapus EAL e no-Hucka OT perucTpupaHus OCHOBEH KanuTarn, KoeTo € B
NPOTUBOPEYNE C UBUCKBAHMSTA Ha THProBekMaA 3aKoH, un. 252. B Tasn Bpb3ka € HeobXoAUMO PLKOBOACTBOTO Aa
B3emMe afeKBaTHU MEepKU 3a KanutanuaupaHe Ha [pyxectsoto. OT gpyra cTpaHa, kem 31 pekemspun 2021 r.
TeKyLMTe aKTMBM ca C NO-HUCKA CTOMHOCT OT Ta3W Ha TeKYLUMTE nacuei. Tesn cubutus unm ycnoeua coyar, Ye e
HanMLE CbLUECTBEHA HECUTYPHOCT, KOsiTo 61 MOrfia [a NOPOAN 3HAYUUTENHK CbMHEHWUSI OTHOCHO cnocobHoCTTa
HA KOMMAHMATa Aa NpPoAbkM Aa (YHKUMOHMpa KaTo [elcTBallo npeanpusTne. HalweTo MHeHue He e
MoancULMpPaHO NO OTHOLLUEHWE Ha TO3K BBNPOC.

Opyra uHcdopMauus, pasnuyHa oT (hUHAHCOBMA OTHET M OANTOPCKUA AOKNAA BbPXY Hero

P1koBOACTBOTO HOCKM OTFOBOPHOCT 3a apyrata MHbopMaLms. ,El,pyraTa uHcopMauus ce CbCTON OT AoKNapj 3a
OEeNHOoCTTa, U3roTBEH OT PBLKOBOACTBOTO CHIMACHO naea cegma oT 3aKoHa 3a CHETOBOACTBOTO, HO HE BKMNOYBA
dJMHaHCOBI/IFl OTYET U HaWWA OAUTOPCKWN AoKNaa BbpXY Hero.

HawweTo MHeHUe OTHOCHO (PUHAHCOBMA OTYET He oGxBalLa Apyrata MHOPMaLMA N HYE He U3passBame KakesaTo
1 Aa e hopMa Ha 3aKIIUEHUe 38 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PUHHO NOCOYEHO B AOKNAAa HU U 10
CTeneHTa, A0 KOSATO € NOCOYEHO.

BbB Bpb3ka C HaLLMA OAUT Ha (PMHAHCOBMS OTYET, HalaTa OTFOBOPHOCT Ce ChCTOM B TOBA Aia NpoveTeM Apyrata
WHOPMALIMS 1 MO TO3K HauMH Aa NPeLeHM Aann Tasn Apyra MHAOPMAaLMA € B CbLIECTBEHO HECHOTBETCTBUE C
(PMHAHCOBUA OTUET MNK C HALLMTE MO3HAHWUSA, MPMACBUTY NO BPeMe Ha OANTA, UMK NO APYT HAUWH U3rmexaa Aa
ChABPXKA CLLIECTBEHO HEMPaBunHo AoknazeaHe. B cnydyaii, ue Ha 6asata Ha paGoTara, KOATO CMe N3BbPLIMIK,
HWUe AOCTUrHEM A0 3aKNIOYEHME, Ye € HarMLe CbLIECTBEHO HENpaBuHO AOKIaABaHe B Tasn Apyra uHcopmauns,
OT Hac ce W3NCKBA fa foKNagsame Tosu dakT.

Hsmame kakBo Aa goknagesame B TOBa OTHOLLEHKE.
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LonbnHuTenHu BbLNpPoOCcHU, KOUTO NOCTABA 3a AoKraaBaHe 3akoHa 3a c4eToBOACTBOTO

B AOMbNHEHWE HA HalwmMTe OTrOBOPHOCTM W AoknappaHe cbrnacHo MOC, no oTHowewue Ha fJoknaja 3a
[eHOCTTa, HUe U3NBMHUXME U npoueaypuTe, obaseHn KbM uanckeanute no MOC, cbrnacHo YkasaHusTa Ha
npothecMoHanHaTa opraHvW3auva Ha AUNNOMUPaHWUTE eKCnepT-CHeTOBOAMTENMU M perucTpupaHnTe OAUTOPW B
Bbnrapus - IHCTUTYT Ha aunnomupanuTe ekcnept-cyetosoauTenu (MIOEC), nsaaneHn v yTBbpaeHn OT HeiHUs
YnpaeuTenHna cbBeT. Te3n Npouesypu KacasT NPOBEpPKU Ha dopmata v CbAbPXAHMETO Ha Tasu Aapyra
uHchopmaLmMs ¢ Len Aa HU MoANOMOrHaT BbB hOpMMpaHe Ha CTaHoBWLLEe OTHOCHO ToBa Aanw ApyraTa
MHCOPMaLMs BKIIOYBA OMOBECTSBAHUATA, npedBuaeHn B nasa cegma OT 3akoHa 3a CHETOBOACTBOTO,
npunoxum 8 bonrapus.

CrasoeuLle BbB Bpb3ka ¢ un. 37, an. 6 ot 3akoHa 3a CYeTOBOACTBOTO
Ha 6asaTta Ha UsBbpLUEHUTE NPOLEAYPH, HALLETO CTaHOBMLLE € , Ye:

a) UHdopmaumsTa, BKNIOYEHA B AOKNaAa 3a JEWHOCTTa 3a (PUHaHCOBaTa rogvHa, 3a KOATO € WU3roTBeH
chrHaHCOBUSA OTUET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.

6) JoknaabT 3a AefHOCTTa € W3rOTBEH B CbLOTBETCTBME C W3NCKBaHMATa Ha Imasa cegma oT 3akoHa 3a
CYeTOBOACTBOTO.

OTroBopHOCTU Ha PHLKOBOACTBOTO M NUuUarTa, HaToBapeHu ¢ obwo ynpaBneHue, 3a thuHaHCcOBUA OTHET

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ W3rOTBSHETO U I0CTOBEPHOTO NMpeAcTaBsAHe Ha TO3U (PUHAHCOB OTHET B
cvoTBeTCTBUE ¢ MexxayHapogHuTe CtaHaapTtu 3a duHaHcosu OtueTn (MCOO), npuetn oT EBponeidckus Cbio3 1
3a TakaBa CHMCTEMa 33 BbTPELLEH KOHTPOJ], KAKBAaTO PHbKOBOACTBOTO onpeaenu, ye e neobxoauma, 3a aa aage
Bb3MOXHOCT 32 WM3rOoTBAHETO HAa (PMHAHCOBM OTYETU, KOUTO [a HE CbAbPXKAT CbLUECTBEHW OTKNOHEHMR,
HE3aBMCHUMO Aanu ObiDKalM ce Ha u3Mama Unu rpeiuka.

Mpu naroteaHe Ha ¢hrHaHcOBUA OTYET PbLKOBOACTBOTO HOCWU OTFOBOPHOCT 38 OLeHABaHe cnocoBHocTTa Ha
KOoMMaHuATa Aa npoabrikn ga CDYHKLWIOHVIpa KaTto AeicTeawlo npeanpuatue, onoBecTsBalky, KoraTo ToBa €
Npunoxumo, BLNPOCH, CBbP3aHW C nNpeanonoXeHWeTo 3a AelcTBaWo npeanpuatue W M3non3saku
cueToBogHaTa 6asa Ha OCHOBaTa Ha NpefnonoXeHWeTo 3a OeicTeallo npeanpusaTue, OCBEH ako PbKOBOACTBOTO
He Bb3HamepsiBa Aa NUKBuAMpa KOMnaHuaTa unn Aa npeycraHoBu AeVHOCTTa N, NN ako PBLKOBOACTBOTO Ha
npakTuka HAMa Apyra antepHatvuea, OCBEH Aa NOCThMU NO TO3W Ha4uMH.

Jlnuara, HaToBapeHn ¢ obwo yrpaenexHue, HOCAT OTTOBOPHOCT 32 OCHLLECTBABAHETO Ha HaA30p Haj npoueca no
¢hMHaHCOBC OTHMTaHE Ha KOMNAHUATA.

OTroBOpHOCTH Ha OAUTOPA 332 ORUTA Ha (PUHAHCOBKA OTHeT

HalwwTe uenu ca aa NONy4YMM pasyMHa CTENEH Ha CUrypHOCT OTHOCHO ToBa Aani PUHAHCOBUAT OTYET KaTo Lisno
HEe CbObPXa CbLIECTBEHW OTKINOHEHWS, HE3ABUCMMO Janu AbiKaluv ce Ha M3Mama unu rpeilka, u aa usaanem
OZMTOPCKU AOKNAag, KOUTO Aa BKIIOMBA HALLETO MHeHne. PasymHarta cTeneH Ha CUIypHOCT € BUCOKa CTeneH Ha
CMIYPHOCT, HO HE @ rapaHLus, Ye OAMT, U3BbpLUEH B choTBeTCTBUE ¢ MOC, BUHaru Lie paskpuea CLLLECTBEHO
OTKIMOHEHMNE, KOraTo TakoBa cbiuecTeyBa. OTKNOHEHWATA MOraT Aa Bb3HUKHAT B pe3y/1TaT Ha u3Mama unu rpetLika
W Ce CYWTAT 32 CbLUECTBEHM, ako 61U MOrMO pasymMHO Aa ce 04aKBa, ve Te, CaAMOCTONTENHO Unk KaTo CbBKYMNHOCT,
e oxaxaT BMNUSHUE BLPXY MKOHOMWYECKWTE pelleHuss Ha noTpebutennte, B3eMaHW Bb3 OCHOBa Ha TO3M
t¢hnHaHCOB OTYET.

KaTto uacT oT oauta B cbotBetcTBue ¢ MOC, Hue usnonssame npodpecMoHanHa npeueHka n sanassame
npodecnoHaneH ckenTUUM3bLM Mo BpeMe Ha Lienus oauT. Hue ChbLUo Taka:

- uaeHTUUMLMpPAME U OLIEHSIBAME PUCKOBETE OT CbLUECTBEHN HEMpaBUNHN OTUUTaHUA BbB CHUHAHCOBUS
OTYET, HE3ABUCHMO Aany ObIDKALLM ce HAa U3MaMa Urv rpeLlka, paspaboTBame U U3MbIHABaME 0AUTOPCKN
npoLeaypy B OTFOBOP Ha TE€3U PUCKOBE W NofyYaBaMe OAUTOPCKM AOKA3ATerCcTBa, KOUTO Aa ca AOCTaTbYHU
W YMECTHM, 32 1a OCUTYpPAT OCHOBaHue (6a3a) 3a HaleTo MHeHne. PUCkbT Aa He 6bAe paskpuTo CbLUECTBEHO
HerpaBUIHO OTYMTAHE, KOETO € pesyrnTar OT M3Mama, € MO-BUCOK, OTKOSIKOTO pucka OT CbLUECTBEHO
HENpaBUMHO OTYMTaHE, KOETO € PesynTaT OT rpellka, Tbi Karto MsMamata Moxe Aa BKMIOYBa TaWHO
cropasymsiBaHe, dhanwmguumpane, npesHaMepeHn Nponycku, USSBNEHUS 3a BbBEXAAHe Ha oauTopa B
3abnyxaeHue, KakTo U npeHebpersaHe WK 3a06UKansaHe Ha BbTPELUHUA KOHTPOSI.

- nony4yasame paaﬁmpaHe Ha BBLTPELWHWA KOHTPOM, WMMall OTHOLIEHME KbM O0AuTa, 3a Aa paapa60TV|M
OAUTOPCKM NpoLeaypu, KOUTO ga ca noaxoasalln npy KOHKpeTHUTE obcrosiTencTea, HO He € Lien n3pasaBaHe
Ha MHEeHWe OTHOCHO queKTI/IBHOCTTa Ha BbTPELWHUA KOHTPON Ha [OpyxecTBOTO.
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- oueHsiBaMe YMECTHOCTTa Ha MW3Non3BaHuTe CHETOBOAHW NONMUTUKWA W pasyMHOCTTa Ha CYeTOBOAHUTE
l'IpM6]'WI3VITeI1HM OLIEHKW 1 CBBbp3aHUTE C TAX ONoBeCcTABaHWA, HanpaBeHn OT PBKOBOACTBOTO.

- pocruramMe A0 3aKnioHeHWe OTHOCHO YMECTHOCTTa Ha W3nonssaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cueToBoaHaTa 6asa Ha OCHOBaTa Ha MPEANOXEHUETO 33 AeWCTBAWO npeanpusiTue M, Ha Gasata Ha
MOMY4EHNTE OAUTOPCKMA AOKA3ATENCTBA, OTHOCHO TOBA AANM € HanULE CbLUECTBEHA HECUTYPHOCT, OTHacALA
ce Ao CLEUTUSI UMK YCIIOBUS, KOWUTO G1Xa MOTSIM 4@ NOPOAST 3HAYUTENHU ChMHEHUS OTHOCHO CMOCOBHOCTTa
Ha [lpy»eCTBOTO Aa NPOABLIKM Aa (hYHKLMOHMPA KaTo AeNCTBALLO NpeanpusiTue. B sakniodeHne cuutam, ye
HE e HanuUe CbLUECTBEHa HEeCUIYPHOCT M He ce NopaXaa CbMHEeHVE 3a AeNCTBaWO NPeanpuaThe, BUAHO
OT MOSICHUTENHUTE NPUNOXEHWs1 KbM (DUHEHCOBMA OTYET Ha [PYXeCcTBOTO. AKO HWe JOCTUTHeM [0
3aKriouyeHne, Ye € HanuLE CbLUECTBEHA HECUIYpPHOCT, OT Hac Ce W3NCKBAa fa NPUBNEYEM BHUMaHWe B
OAUTOPCKNA CU I0KNAA KbM CBbP3aHUTE C Taan HECUTYPHOCT OMOBECTABAHNA BbB (PUHAHCOBUA OTYET MU
B CMlyuyalt Ye Teau ONoBECTABaHUS Ca HeaAekBaTHU, Aa MoauduLMpaMe MHEHNETO ch. HalluTe 3akmioueHms
ce OCHOBaBaT Ha OAUTOPCKUTE AOKA3ATENCTBa, NOMyYeHU [0 AaTaTa Ha oaVTOPCKUA HY Aoknad. braelum
GBEMTVS UM YCnoBus oGaye MOFaT Aa CTaHaT NpuYMHa [IpyKeCTBOTO /ja NPeyCTaHoBM (DyHKLIMOHMPaHETO
CV1 KaTo AencTBaLLo npeanpusTve.

- oUeHsBaAME LAMNOCTHOTO NpeacTaBaHe, CTPYKTypa U CbAbpXaHue Ha (buHaHCcOBWA OTYET, BKNIOYUTENHO
onoBecTABaHUATa, U aany MUHAHCOBUAT OTYET NpeAcTaBA OCHOBONOMaraluTe 3a Hero caenku u cebutns
MO Ha4YWH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsHe.

Hue kOmyHuKMpame C PBLKOBOACTBOTO, Hapen C ocTaHanuTe BBLNPOCH, nnaHupaHua obxeaT 1 Bpeme Ha
M3NBbAHEHUE HA OAUTA W CbLUECTBEHUTE KOHCTaTauuMu OT 0AUTa, BKIIOYUTENHO ChLUECTBEHU HEAQOCTaTbLN BLB
BbTPELHUA KOHTPOM, KOUTO naeHTnuuMpamMe no BpeMe Ha U3BbpLUBaHNA OT Hac OAUT.

Codvs, 19.05.2022 .

PymsHa muesa

IEC, permcrpupax oauTop

vi



PAWL WEBLP BBNFAPUA EALL
OTYET 3A BCEOBEXBATHWUSA AOX0O[

3a roguHara, npuknoysala Ha 31 gekemspu 2021 1.

2021 2020

Benexku XUn. NB. XUn. nB.
:g:::;m"irpzp;'zl:;cpoq% HaeM Ha enekTpUYecku 5.1 5,441 3,276
[Mpuxoon oT AOroBOPU € KNUEHTH 5.2 842 392
Mpuxoaw oT prMHaHCHpaHe 5.3 130 -
Dpym npuxogw 5.4 635 650
Mpuxoau 7,048 4,318
Pasxoawm
Pasxoam 3a matepvanu 5.5 (200) (115)
Pasxogm 3a BbHLWHW YCnyTH 5.6 (3,141) (2,198)
Pasxogu 3a nepcoHana 5.7 (745) (590)
Pasxogu 3a amoptusauus 7,8,9 (2,795) (2,399)
Opyrv pasxogn 5.8 (110) (66)
OnepaTtueHa neyanb6al/(3ary6a) 57 (1,050)
duHaHcoBM npuxoaun/(pasxoam), HETHO 5.9 (516) (453)
3ary6a npeau AaHbUM (459) (1,503)
NkoHOMUA OT AaHBK BbpPXY AoxoauTe 6 45 147
3aryba 3a roguHaTta (414) (1,356)
Opyr BceobxBaTeH goxoa - -
Opyr Bceob6xBaTeH Aoxop 3a roauHaTa, HeTHO oT i )
AaHbLUK
noaﬁ:..::)u:ceOGXBaTeH AoXoA4 3a roguHAaTa, HETHO OT (@14) (1,356)

Cfecr— 1

Wanbnrumenes Kkmop

bpHCT U AHr Benrapua EOQO[
Cwcmasumen

B croTBeTcTBUE € [OKNaaa Ha Hedae C/MMH oauTop:

Pymsina MNwuesa
MeHudxsp, Anmepa OO0/

®uHaHCoBUAT oTueT Ha Pang Wewp Bbnrapus EA] 3a roguHata, npukniousalla Ha 31 aekemepu 2021,
ozobpeH 3a nsfaeaHe ot Ynpasutenute Ha 26 anpun 2022 .
Benexkute Ha cTp. 5-39 ca Hepa3sgeriHa 4acT oT (hMHAHCOBUA OTYET.
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OTYET 3A PUHAHCOBOTO CHCTOAHUE

Kvm 31 nekemapun 2021 r.

AKTHUBH

Hetekywmu aktueu

MMOTH, MaLLMHKN N CBOPBKEHNSA

AKTWBU C NpaBo Ha NonsBaHe
HemaTepuanHw akTueu

THbProBCKU U APy B3eMaHus, HeTeKyLUm
OTcpoveHn pa3xoan

3aemu, oTNycHaTK Ha CBBP3aHU nuua
OTcpoyeHu faHbuHN aKTUBK

TeKywu akTUBU

MaTepuanHu sanacu

Tbproecku u apyru B3emaHung

Joctaeuunuy no aBaHcK

OTcpoueHu pasxoam

B3emaHusa OT CBbp3aHn nuua

OAC 3a eb3craHoBsIBaHE

MapuyHK cpeacTea U NAPUYHU EKBUBANEHTY

OBLO AKTUBU

COECTBEH KAMWTAN U NACUBH
CobcrBeH kanutan

OcHoBeH kanuTan

HaTpynaHa 3aryba

O6wo cobcTBEH KanuTan
HeTekywmu nacueu

JIn3anHrosn 3agbLmKeHus

3aemu, nonyyeHu OT CBBLP3AHN NMULA
Tbproscky 1 Apyrv 3aAbIKeHWS, HETEKYLUW
Macuen No AOrOBOPU C KIMEHTU

Benexku

10
11
12,19

13
10

11
19

14

17

16,19
15
18

31 gpekemBpu 2021

31 nekemBpu 2020*

XUn. ne. XUn. nB.
2 3
8,901 10,082
9 12

297 300
915 971
517 -
238 193
10,879 11,561
56 41
1,168 1,001
235 2
628 594
26 21

- 11

33 8
2,146 1,678
13,025 13,239
3,205 2,505
(2,211) (1,797)
994 708
5,989 7,040
213 .
1,667 1,269
- 12
7,869 8,321

B cvoTtBeTcTBUE ¢ [loknaaga Ha He3aBUCWMNSA OQUTOP:

Pymsna Muesa
Menudxbp, AHmepa O0[]

bpHCT v AHr Bwnrapua EOO[
Cwcmasumen

®uHaHCOBMAT oTyeT Ha Paiig Llebp Bwnrapusa EAJ 3a roguHaTa, npuknioysalya Ha 31 aekemepu 2021, e

og06peH 3a usnasaHe oT Ynpasutenute Ha 26 anpun 2022 .

BenexkuTe Ha cTp. 5-39 ca HepasfenHa YacT oT (OMHAHCOBNA OTHET.

*peknacudmrkaums
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OTYET 3A ®PUHAHCOBOTO CbCTOAHMUE (npodnsxerue)
KoM 31 gekemepu 2021 r.

Tekywm nacusmn

THProBckK U ApYrM 3a0bMmKeHNs 15 1,312 1,150*
3a4bKeHNs KbM CBbp3aHn nuua 16,19 209 353
FIM31HroBK 3aabImKeHNs ] 2,611 2,466
Macven no AoroBopu C KNNEHTN 18 30 241
4,162 4,210

O6wo nacusu 12,031 12,531
13,025 13,239

OELLO COECTBEH KANUTAN U NACUBHU

Credba n——\
fiadd L2

7 4
MsnanumeneHéupsfmop YnenHo

cTan
olleH npefcTaeBuTen Ha
‘bpHCT 1 AHr Benrapus EOO[

HanpeH

Cwcmasumen

B cvoTtBeTCTBUE ¢ [loknana Ha He3ABUGHMUS OANTOP:

PymsHa NueBa
Menudxwbp, AHmepa 004

DUHAHCOBUST OTUeT Ha Paiig, Webp Brnrapus EAJ] 3a roguHaTta, npukniovsaila Ha 31 aekemspun 2021 1., e

onobpeH 3a napasaxe ot Ynpasutenute Ha 26 anpun 2022 .
Benexkute Ha cTp. 5-39 ca HepasaernHa 4acT OT h1HAHCOBUA OTYET.
*peknacudukauma
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OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

3a rogvHata, npukioveawa Ha 31 gekemspu 2021 T

Ha 1 anyapu 2020 r.
OcHoBeH kanutan

3ary6a 3a roguHaTa

Opyr BceobxeaTeH poxopn,
O6Lo BceobxBaTteH foxon
Ha 31 gekemspu 2020 r.
OcHoBeH kanutasn

3ary6a 3a roguHaTa

Opyr BceobxsateH aoxop,
OB6wo BceobxpaTeH foxoa
Ha 31 nekemBpu 2021 r.

CrecharCracor’? ez
I/IananumeneH\d?p@Trﬂop

B cvoTBeTCTBUE ¢ [OKNada Ha H

PymsHa [nyeBa
MeHudxwp, AHmepa 004

O6uo

Harpynana cobeTBeH

OcHoBeH kanutan 3aryba Kanutan

Ben. Xun. ne. Xun. nB.. Xun. ne.
1,005 (441) 564

1,500 - 1,500

- (1,356) (1,356)

- (1,356) (1,356)

2,505 (1,797) 708

700 - 700

- (414) (414)

- (414) (414)

17 3,205 (2,211) 994

Haligen KE{CTa,EWIH :
annHoiCq/ouJ,eH npeacraeuTen Ha

bpHCT U AHr Bearapua EOCO]

Cwcmasumen
MU1S] OAMTOD:

duHaHCOBUAT 0TYeT Ha Paiia Lebp Bbnrapua EAJ] 3a rogvHaTa, npukniousalya Ha 31 aekemepun 2021 r., €
0406peH 3a n3gasaHe oT Ynpaeutenute Ha 26 anpun 2022 r.
BenexxuTe Ha cTp. 5-39 ca HepasgenHa YacT oT (PUHaHCOBUS OTHET.
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OTYET 3A NAPUYHWUTE NOTOLU

3a roavHara, npukniovsawya Ha 31 gekemepu 2021 .

OnepaTuBHa AeWHOCT

MocTbANEeHUs OT KNUeHTU

MnawaHns KbM AocTaBuMLn

MnawaxHua, cBbp3aHK ¢ NnepcoHana

Mnatex AAOC

BbacraHosen 0C

Opyri napuyHM noToUM 33 onepaTUBHa AeWHOCT

HeTHM napuyHKM NOTOLUM OT onepaTuBHaA AeHHOCT

MHBECTUUMOHHA AeHHOCT
MpegocTaBeHn 3aemu
MonyyeHu NNaLaHUA BLB BPb3Ka C NPEAOCTABEHU 3aeMK

nOKyI"lKa Ha UMOTK, MaLLMHN U CBOPBXKEHUA

MocTbnneHus ot npogaxGa Ha MMOTW, MALLMHW 1
CLOPBXEeHUA

MocTbnneHna oT AbpxaBHU cybcnanm

HeTHu napuyHM NOTOLM, U3MON3BaHN B
MHBECTULMOHHA AEHHOCT

duHaHcoBa AEAHOCT

[oCTLANEHNA OT EMUCUA HA aKLIMOHEPEH KanuTan
Monyyern 3aemun

M3nnateHu rmasHUUM NO 3aeMU

WNannaTteHn nuxeun no saemMu

MNnataHua No JOroBOpK 3a NU3UHT

HeTHu napuyHu noToum, u3nonssaHun Bbe (puHaHcoBa
AenHoCT

HeTHo yeenuueHue/(HamaneHne) Ha NnapuyHUTE CpeacTea
¥ Napu4HUTE EKBUBANEHTN

HeTHW BanyTHWU KYpPCOBY Pasnunku

Mapuynn cpeacTea U Napu4HU EKBUBANEHTU Ha 1 siHyapu

Mapuynm CPEACTEa N NAPUYHN EKBMBANEHTH Ha 31
Aexemap < LN

B cvoTtBeTcTBME ¢ [loKnaaa Ha Hesasucusiiia oguTop:

"
PymsaHa MNuesa

Menudxop, Aumepa OO/ /Z

Benexku

2021 2020*

XWMn. NB. XWUn. nB.

7,470 4,655

(4,266) (4,182)*

(718) (567)

(326) (25)

585 932

(40) (3)

2,705 810

(499) (20)

- 20

7 (3) (1)
1 -

130 -

(371) M

700 1,500

16 855 2,138
16 (923) (1,962)
16 (28) (22)
9 (2,908) (2,481)
(2,304) (827)

30 (18)

(5) (6)

8 32

8

duHaHcoBUAT oTHeT Ha Paig Lebp Bunrapua EA 3a roguHaTta, npuknioysalla Ha 31 nekemepun 2021 .,

opnobpeH 3a usgaeaHe ot YnpaeutenuTe Ha 26 anpun 2022 .

BenexkuTe Ha cTp. 5-39 ca HepasgenHa YacT oT (MHAHCOBUA OTYET.

*peknacucbnkauus



PAWL WEBP BBIITAPUSA EALQ
BENEXKW KbM roguWHNA ®UHAHCOB OTYET

3a roguHaTa, npuiKnloyBawa Ha 31 aekemBpu 2021 r.

1. KopnopatuBHa uHgopmaums

Paiia lWebp Bbnrapus EAl (OpyXecTBOTO) € perncTpupaHo Ha 3 oktomepu 2017 r. B Tbprosckus perucTbp Ha
Penybnuka Bbnrapus, ¢ agpec Ha peructpauus u ynpaenenve Gyn. Xpuctocop Konymb Ne 41, rp. Codbus,
Bounrapusi. Kem 31 nekemepu 2021 r. coBCTBEHUUM Ha kanuTana Ha [dpyxecraoTo e YAB Cnapk TexHonoaxuc —
APYXECTBO, PEFMCTPUPAHO 1 CbLUECTBYBALLIO CLIMACHO 3aKoHUTe Ha JluTea.

MsnbnHuTeneH aupekTop Ha JpyxecTeoTo € CTedaH Bnagumupos Cnacos. YneHose Ha Bopaa Ha aupektopuTe
kbM 31 gekemepm 2021 r. ca CTedbar Bnagumnpos Cnacoe, Mneta Jarunuene, Hepuyc Jarunuc v FOpu KataHos.
JIpyXecTBOTO ce ynpaensea u npeacTasnsea ot Mambnuutentma gupektop — CTedaH Cnacos.

OcHoeHaTa fdeilHocT Ha Paig Levp Bvnrapus EALl e npegnaraHeto Ha ycnyru 3a CnofeneHo nbTyBaHe.
[pyXeCTBOTO NpUTEXasa enexTpMYEckn NPeBO3HN CPeACTBa, KOUTO 0TAABA NOA HAeM Ype3 OHNaik nnartdgopma
3a CriogeneHo non3BaHe B rPaACcKy YCrnoeusi. [pyecTBOTO e NbpBoTo, 060pyABaHO M3UAMNO U €AUHCTBEHO G
enekTpuYeckn NPeBO3HN CPEACTBa 3a CrioAeneH HaeM W Npeanara A0CTbAHM, NPUPOAOCHOOPa3HM PeLleHus 3a
npuasuxeaHe B Codus n Nnosaus.

®uHaHCOBUAT oTUeT Ha Paiia Lllenp Bunrapus EA[ 3a roauuaTa, npukniovsawa Ha 31 aekemspn 2021 r., e
ono6peH 3a nspasaxe oT Ynpasutenure Ha 26 anpun 2022 r. PUHAHCOBUAT OTYET Ha [IpyKECTBOTO NOANEXM Ha
onobpeHue oT egHONUMHKA My cobeTeeHuk — YAB Cnapk TexHonogxuc.

2.1. ba3za 3a u3roresiHe

OUHAHCOBUAT OTUET € M3rOTBEH Ha Basa UCTOpPUYECKa LEHA W € NpeACTaBeH B Gbnrapcku riesa (f1B.), KaTo BCUYKKN
riokasaTeny ca 3aKpblNeHn Ao Han-GrmakuTe xunaga Gbarapckv neea (Xun. ne.), OCBEH aKO He € YNoMeHaTo

Apyro.
WU3aBneHne 3a CbOTBETCTBUE

DUHAHCOBUAT OTUET Ha [ipyXeCTBOTO € M3roTBEH B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTyh 3a hMHAHCOBO
oTuuTaHe, npueTu ot Esponeiickna cbios (,MCPO, npueTn ot EC”). OTyeTHaTa pamka ,MC®O, npuetu ot EC”
Mo CLIECTBO e ONpefeNieHaTa HaLMOoHaNHa cueToBogHa Gasa ,MemayHapoaHn cueTosoaHu ctaHgaptu (MCC),
npuetu oT EC', pernameHnTMpaHa cbC 3aKOHa 3@ CHETOBOACTBOTO U AedUHUpaHa B T.8 OT Herosute
JonbnhuTenHn pasnopeatu. PUHAHCOBMAT OTYeT Ha [IpyXecTBOTO € oauTupaH oT PymaHa [udesa,
ceptuuumpaH ekcnepT-cuetoroauten 0397, Antepa OO/,

DenicTBawo npeanpuaTne

[IpyXecTBOTO € U3roTBUIIO CBOSI (PMHAHCOB OTUET 3a roavHaTa, npukniousala Ha 31 aekemspn 2021 1., Bb3
OCHOBA Ha NpPeanonoXeHneTo, Ye [pyXecTBOTO € AeicTBaLl0 NpeanpuAThe, KOETo Npeanonara npoabmkasaxe
Ha HacToslLaTa CToNaHcKa AeMHOCT U peanusnpaHe Ha akTUBUTE W YpexXaaHe Ha nacuBuTe B HOpMarHus Xoa Ha
HerosaTa AenHocT. BraewuTe huHaHcoBU pesynTaTu Ha [JpyecTBOTO 3aBUCAT OT NO-LWMPOKaTa MKOHOMUYECKa
cpefa, B KOSTO TO OChLUECTBsABa AefHoCcTTa cn. MakpoukoHOMUUECKUTe (hakTopy, KOMTO NO-KOHKPETHO 3acArat
pesyntaTute Ha [pYyKECTBOTO, BKMIOYBAT HYNEB WU OTPULEATENEH WKOHOMUYECKW pacTex, AoBepue Ha
KynyBaunTe, UeHU Ha KOHKYpPEeHTUTE, Hanvyue Ha CyPOBUHU, NOAU3MBIHATENN U AOCTaBYMLM, Bb3MOXHOCTU 38
dMHaHCUpaHe OT NUSMHIOBM SPYXECTBA, KakTo U hUHAHCUpaHe, OCUIypeHo OT komnaHusTa-marka. COVID-19
NaHAEMUATA YBENMYM NPUCHLLIATE HECUNYPHOCT Ha OLieHKaTa Ha [ipy>XeCTBOTO Ha Te3u hakTopy.

[Ipy>ecTBOTO € M3roTBMIO (hUHAHCOBM MPOTrHO3M 3a [ABaHageceTre Meceua oT jartata Ha oacbpeHve Ha
HaCTOALLWS (DMHAHCOB OTUET, B3MMARKN NPEABMA, MPOrHO3HATa OLIEHKa Ha NpoabIkasawmTe edekTi Ha COVID-
19 nangemusita BbPXy GU3HECa. PBKOBOACTBOTO € AOCTUIHAMO A0 3aKNIOYEHNETO, Ye HE e Hanuue ChlliecTeeHa
HECUrypHOCT, kosTo 61 MOrna Aa Nopoau 3HAYUTENHN CbMHEHWUA OTHOCHO cnocoGHocTTa Ha [ipyxecTsoTo Aa
NPOABIKM Aa (hYHKLMOHUPA KATO AEMCTBALLO NPeANpUATAE, U CbOTBETHO, Y€ € YMECTHO a U3roTB1 (oMHaHCoBMS
otyeT Ha 6asa Ha npegnonoXeHWeTo 3a AeWCTBALLO NpeanpusiTue cnej B3eMaHe No4 BHUMaHue Ha
PUHAHCOBUTE NPOrHO3U.



PAWQ WEBLP BBLITAPUA EALL

BENEXKWU KbM roguiHNA ®UHAHCOB OTYET

3a roguHaTa, npuKnyBawa Ha 31 aekemBpu 2021 r,

2.2. O6061eHNe Ha CbILEeCTBEHUTE CUETOBOAHU MONMUTUKHK
Pexnacudmkauusa

OTueTeHn cymu B NpeaxofHW nepvoau ca peknacuguumpaHu, 3a Aa CbOTBETCTBAT Ha OrnosecTsBaHWATa B
BenexkuTe 3a TekyllaTa roguHa, Thi kaTo [ipyXecTBoTo cUUTa, Ye HOBOTO NPEeACTaBsHE No-NPaBsnnHo oTpasnsa
CBLWHOCTTA Ha TpaHsakuuuTe. [pes 2021 r. pbKOBOACTBOTO Ha [pyXeCcTBOTO € M3BBLPLUMAO PeKnacutmnkaums B
cpaBHUTENHUTE AaHHU 3a 2020 r. B oTyeTa 3a (hHAaHCOBOTO ChCTOsIHWE, KaTo € peknacudnuupanc 1,269 xun.
NB. OT TEKYLLM KbM HETEKYLLM 3a4bMXEHNs (ThProBCkX U ApYrv 3aabimkeHuns). PeknacudpmkaLing € u3BbplueHa u
B CpaBHUTENHUTE aaHHu 3a 2020 r. B 0TYETA 32 NapuU4H1TE NOTOLM, KATO ca peknacuduuupanu 454 xun. ne. ov
NOCTLNMNEHNA OT KIMEHTU B HaMareHWe Ha nnawaHnsa Kbm A0CTaBYuLN.

Cpernku B YyxaecTpaHHa BanyTa

®UHAHCOBUAT OTYET e MnpefcTaBeH B Gbhrapcky nesa, KOeTO € (yHKUMOHanHaTa BanyTa W Banytata Ha
npeacTaBsHe Ha [pykecTBoTo. Caenkute B UyXAECTpaHHa BanyTa Ce OTPassBaT MbPBOHAYASNHO BbLB
cbyHKUMOHaNHaTa BanyTa no oBMeHHMA KypC Ha fAatata Ha caenkaTta. MoHeTapHMTe akTueBu W nacuem,
[EHOMUHMPAHU B YYXOECTPaHHWU BanyTw, CE NPEW3YNCNNBAT BbB (YHKUMOHANHAaTa BanyTa, B Kpas Ha BCeku
Mecel, MO 3aKknouuTenHus obmeHeH kypc Ha Bbnrapcka HapogHa Badka 3a nocneguus paboTeH AeH oT
CLOTBETHUS MeceL. BCUUKU KypCOBM Pa3fiMKM ce NpusHaeaT B oT4eTa 3a BceobxsaTHNA 4oxos. HemoHeTapHuTe
aKTUBW U NacuBK, KOUTO Ce OLIEHABaT No WCTOpUYecka LeHa Ha npuaobuBaHe B YyxaecTpaHHa sanyTa, ce
MpeBpbLIAT BbB yHKUMOHANHATa BanyTa no 0GMEHHWUS Kypc KbM JaTata Ha MbpBOHavanHaTa caenka.

MpusHaBaHe Ha npuxoaun
KpaTtkocpoueH HaeM Ha eNneKTpuYeckn NpeBo3HK cCpeacTea

MpuxoauTe OT KPaTKOCPOUHI HaeMW Ha enekTPUYEecKkU NPeBO3HM cpeacTea nonaaart B obxsata Ha MCPO 16
NusuHrm 1 ce npuaHaBaT no nNuHedHUs meton. KoraTto nUanHroBO cropasymeHne ChbabpKa W HENM3UHIOB
KOMMNOHEHT, NPUXOAWUTE OT HENM3NHIOBUTE KOMMOHEHTU ce npusHaBaT Ha Gasa wa MCAO 15 [lpuxogu ot
OOTOBOPU C KITMEHTMU.

Mpuxoau oT QOroBOPU C KNUEHTHU

OcHoBHaTa AeMHOCT Ha [ipyXecTBOTO ce CbCTOM B MpeariaraHe Ha yenyrv 3a cnoaeneHo nbtysaxe. Tpuxoante
OT [JOrOBOPYW C KITMEHTU C& NPU3HABAT, KOraTo KOHTPOITbT BbpXy CTOKUTE NN ycnyrute GbAe NpexsbpreH KbM
KMMEHTa, CpeLly CyMa, KOATO OTpassiBa Bb3HArpaXAEHUETo, Ha koeTo [lpyxecTBOTO ouaxsa Aa UMa npaso B
3aMsiHa Ha Te3M CTOKM Unu yenyri. KaTo usano JpyxecTBoTo € AOCTUTHANO A0 3akMioYeHune, Ye To € npuHumnan
B /IOTOBOPEHOCTUTE CU 33 NPUXOOM, Thbil KaTo 0BUKHOBEHO [pyXeCTBOTO KOHTPONWpa CTOKWUTE WNW ycnyruTte
npeav Aa r' NPexebpnv KbM KNUEHTa.

Canpga no Aorosopmu
Axmueu no do2o0eopu ¢ KueHmu

AKTUBBLT Mo A0roBopa e NpaBoTo Aa Ce NoNyyn Bb3HarpaxaeHe B 3aMmaHa Ha CTOKUTE, KOUTO ca NpexBbpneHn
Ha KNueHTa. AKO 4pe3 NPexBbpNAHETO Ha CTOKUTE KbM KIMEeHTa ﬂp)’)KeCTBOTO N3NbNHU 3aAbIDKeHUeTO CU
npeau KMMEHTHLT fa 3annaTv CbOTBETHOTO Bb3HarpaXaeHne unu npeaun nnatjaHeTo Aa € ctaHano AbixuMmo,
aKTUB NO A0rocBOp Ce NpusHasa 3a 3apa60'reH0To Bb3HarpaxgeHwe, KoeTto € nog ycnoesue.

Tbp2oecku e3eMaHus

BaemaHeTo ApeacTaenssa NpasoTo Ha [lpyKecTBOTO Aa NOMy4uM BbaHarpaxieHwe B onpeneneH pasmep,
KOETO e 6e3ycrosHO (T.e. Npeaw NnalaHeTo Ha Bb3HArpaXAeHWeTo Aa CTaHe Ab/DKUMO e Heobxoaumo
©[VMHCTBEHO fAa waTeye onpedeneH nepuol OT Bpeme). Mons, BWKTE CUYETOBOAHWTE TMONUTUKK 3a
(PMHAHCOBUTE aKTUBMK, MBNOXEHW B pasgen OUHAHCOBW WHCTPYMEHTW — NMbPBOHAYANHO NPU3HaBaHe W
nocneaBalLo OUeHABaHe.

Macueu no dozoeopu ¢ KNUeHMU

MacKBBLT NO AOTOBOPa € 334bIDKEHWETO 3a MPEXBLPASHE Ha CTOKM Ha KNMEHT, 3a KoeTo [IpyXecTsoTo e
NOMYYMAO Bb3HArpaXaeHne (My Cymata € Ab/kuMa) OT KUeHTa. AKO KNUEHTBLT 3annatv Bb3HarpaxaeHne
npean [pyxecTBOTO 4@ NPEXBLPIM CTOKUTE KbM Hero, koraTo 0bae W3BbPLEeHO NIaLaHeTo UK Koraro
MralaHeTo CTaHe ABMKMMO (KOETO Bb3HWKHE Mo-paHo), ce Npu3Hasa nacus no porosop. acusute no
JIOFOBOPU C KMMEHTM Ce NpU3HaBaT KaTo MpUXoA, KoraTo [IpyXecTBOTO W3MbLIHU 3agbiKeHusiTa cu no
aoroeopa.



PAWA WEBLP EBITAPUA EAL

BENEXKW KbM roguiiHnA ®UHAHCOB OTHET

3a roguHaTa, npukniouBaina Ha 31 gexemBpu 2021 r.

2.2. 06061 eHNe Ha CHLECTBEHUTE CHETOBOAHU NONUTUKM (MPodbImKkeHue)
Be3BbaMe3aHun cpencTtea, NnpeaocTaBeHU OT AbpXaBaTta

BeaBb3Me3gHUTe CPeacTBa, NPeaoCTaBeHN OT AbPXKABATA, Ce NPUIHABAT, KOraTo CbLUECTBYBa pasyMHa CTeneH
Ha CUIYPHOCT, Ye NoMoLLTa Le 6bAe MomnyyYeHa v Ye BCUMKM CBBbP3aHu ¢ HeA yenosus we 6baaTt usnbnHeHu.
JpyxecTtsoTo e usbpano ga npeactass 6e3sb3MesfHN CpeacTsa, CBLP3aHN ¢ pasxoaHa nosuuws, Kkato Apyr
onepaTBeH NpKUXo4 B OTueTa 3a neyanbara unu saryGata. Korato 6essb3mesnHUTE CPEACTBa Ca CBLP3aHU C
aKTuB, Ce MPU3HABAT KaTo NpUXo[ HA PaBHW CYMW 33 OMAaKBAHWA CPOK HA MONIe3eH XMBOT Ha CBBLP3aHMA C
NOMOLTA aKTUB.

Korato ﬂ,pyx(eCTBOTO nony4yasa OesBbamesaHu cpeacTesa noj dopmaTa Ha HEeMOHETapHU aKTMBW, aKTUBLT U
6e3sbaMesgHaTa NOMoLLY ce oTpassaeaT Nno cnpaBeanuea CTOMHOCT W Ce Npu3HaBaT B nevan6arta wnu 3ary6aTa
3a oYaKBaHWA CPOK Ha NONe3eH XUBOT Bb3 OCHOBA Ha MoAen Ha nmpeﬁneuue Ha nonaute oT 6a3oBUA aKTUB Ha
pasHi roguLLIHK YacTl.

DaHbum
Tekyu} OaHbk ebpxy doxodume

TeKylWmMTe OaHbYHM aKTUBM M NacvBu ce NPWU3HaBaT Bb3 OCHOBa Cymarta, KOsTO ce ovaksa na 6bae
Bb3CTAHOBEHA OT UMY NraTeHa Ha JaHbuyHuTe BnacTtu. Npu nsuncneHne Ha TekylmTe fJaHbumu ce npunarat
[aHbYHUTE CTaBKN U JaHBYHUTE 3aKOHM, KOUTO Ca B CUMa UNU ca B 3HaUUTENHa CTENEH NPUETH KbM OTYeTHaTa
faTa. Tekyll AaHbK BbPXY AOXOAWUTE, CBbP3aH C ENeMEHTW, NPU3HaTK AMPEKTHO B coDCTBEHUs KanuTan, ce
npusHasa B cOOCTBEHUSI KanuTan, a He B oTyeTa 3a BceobxBaTHWA Aoxod. CTaBkata Ha gaHbka BbpXY
poxoauTe 3a 2021 r. e 10%. Mpes 2022 r. npunoxumara AaHbYHa cTaska cbllo e 10%.

OmcepoyeH daHbk ebpxy doxodume

OTCpOHeHMTe JaHbuu ce npusHasar no 6anaHcoBUA MeTo 3a BCUMKN BpEeMEHHW pa3nuki KbM OTYETHaTa AaTa,
KOMUTO Bb3HUKBAT MeXAy AJaHbJHATa OCHOBA Ha akTUBUTE U NacnBUTE U TEXHUTE GanaHcoBK CTOMHOCTM.

OTcposeHy AaHbyHY NacUBK CE NPU3HAaBAaT 3a BCUUKK oBnaraemy BpeMeHHWU pasnuKn ¢ U3KNKYeHNe Ha:

» ChyvyauTe B KOUTO OTCPOUEHUAT AaHbYeH nacuB Bb3HWKBA OT MbpBOHa4YanHoO npusHaBaHe Ha Tbproscka
penytauus Wiy Ha akTUB WKW nacus OT AafeHa CAeNka, KOATO He € 6u3Hec kombuHaLus U He BRUSIE HUTO
BbpPXy cHeToBOoAHaTAa ne4yan6a, HATO BLPXY AaHb4HaTa nevan6a unu 3ary6a KbM MOMEHTA Ha n3BbpLIBaHe
Ha caenkarta, u

» obnaraemu BPEMEHHU PasfnkK1, CEBbP3AHN C MHBECTULMM B ObLUEPHU APYKECTBA, acOLMUpPaHu NpeanpuaTus
M y4acTusi B CbBMECTHM NpeanpusATUs, OCBEH A0 CTENeHTa, A0 KOATO [IpykKecTBOTO € B CbCTOsHME Aa
KOHTPONMpa BpeMeTo Ha oOpaTHOTO MPOSIBMIEHWE HA BpEeMEHHaTa pasiuka U CbUleCTByBa BEPOSITHOCT
BpeMeHHaTa pasnuka 4a He ce nposen obpaTHo B Npeasuaumo Gbaete.

AKTMBM NO OTCPO4EHW AaHbuu ce npusHasaT 3a BCHMYKM HamanAemu BPpEeMEeHHW pas3nukn, nNpeHeceHwu
Heu3non3saHn JaHb4yHU KpeauTu U HeusnonssaHn AaHbyHU 3ary6v|, 00 CTeneHTa, A0 KOATO € BEPOATHO Aa €
Hanuue obnaraeMa nevanba, cpelwy KoSTO Aa ObaaT W3NON3BaHW HaMansiemMuTe BPEMEHHW pPa3NVKW,
fpeHeceHnTe Hen3NON3BaHn AaHb4YyHU KpeauTh U Hensnon3saHUTE AaHbYHK 3ary6v| C U3KIovEHNe Ha:

» CMy4auTe B KOUTO OTCPOUEHUAT AJaHbYEH aKTUB Bb3HWKBa OT NbpBOHAYanHo Npu3HasaHe Ha akTue unu nacue
OT AapeHa caernka, KOAToO He € BusHec kombuHauMs 1 He BNUAE HWTO BbPXY CHETOBOAHATA nevanba, HUTO
BbpXy AaHbYHATa ne4vanba wnu 3ary6a KbM MOMEHTa& Ha V3BbpLUBAHE Ha caenkaTa; u

» HamansiemMy BpeMeHHU pasnuku, CBbp3aHn ¢ MHBECTULIMKN B AbLIEPHU ApYXeCcTBa, acoLuMpaiy NpeanpuaTua
¥ y4acTus B CbBMECTHU NPeanpusTus, OTCPOYEeH JaHbYeH aKTUB ce NpusHaBa €ANHCTBEHO A0 cTeneHTa, Ao
KOATO UMa BEpPOSATHOCT BPeMeHHaTa padnuka ga ce npossw 06paTHO B 0b03pUMO 6uoewe v aa 6bvae
peannsnpaHa obnaraema ne4an6ba, CpeLLy KosiTO Aa ce onon3oTBopWv BpeMeHHaTa pasnuka.

LpyxecTBOTO U3BLpPLLBA Npernes Ha HanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAHBYHM aKTWMBU KbM BCSKa
OT4YEeTHa fgaTa M 4 HamansiBa Ao CTeneHTa, A0 KOATO BeYe He € BepPOATHO Aa 6bae peanusnpaHa aocTaTb4Ha
obnaraemMa nevanba, KOATO Aa NO3BOMsBa LENWA WUAW Yact OT OTCPOMEHWA AaHb4veH akTue Aa 6vae
Bb3CTaHOBEH. HenpusHaTuTe OTCPOYEHN AaHbYHW aKTUBKM Ce Mnpepasrnexgar Kbm BCAKa OTYeTHa aata U ce
npu3HasaT A0 CTeNeHTa, A0 KOATO € BePOATHO Aa 6bae peanusupaHa Hbaewa obnaraema neyanba, KoATo Aa
No3BONK OTCpOYEeHUA JaHbYeH aKkTuB aa Obae Bb3CTAHOBEH.



PAW] WEBLP BLITAPUA EAL

BENEXKW KbM roguiH1MA ®MHAHCOB OTHET

3a roaunara, npuknoyBawa Ha 31 aekemspu 2021,

2.2. 06061eHne Ha CblUEeCTBEHNTE CYETOBOAHMN NONUTUKK (MpodLinkeHue)
AdaHbum (MpodbmxeHue)

OmcpoyeH daHbK ebpxy doxodume (MPodLinKeHue)

OTCpO‘-IeHVITe OaHBYHM aKTUBM Y NACUBK CE OUEHABAT NO AaHbYHUTE CTaBKW, KOWTO Ce OYaKBa ja 6bvpart 8 cuna
3a nepuoja, B KOWTO aKTUBBT CE peanusvupa unm nacuebT Ce ypeawu, Bb3 OCHOBA Ha AaHb4HUTE CTABKWU/3aKOHMU,
AEeRCTRaLLM UNKW BNE3NW B CUNa, B 3Ha4YMTESNHa CTeneH, KbM OTHETHaTa AaTa.

lﬂ,py)KeCTBOTO KOMMeHCcHpa OTCPOYEeHN AaHBbYHW aKTMBW W NacuBK CaMo Toraea, Korato AMa 3akOHOBO npaso Aa
npucnaga Tekywu gaHbuYHW aKTUBU Cpelly TekylwM AaHbYHW nacueu W Cbluute ce OTHacAaT A0 AaHbUW BBbPXY
[0X043a, HANOXEHU OT €0WH W CbLy AaHbyeH opraH 3a e4HO U CbLUO0 AaHbYHO3aAbMmKEHO nuue.

Hanuk espxy dobasenama cmotinocm (A4C)

MpuxoauTe, pasxoauTe 1 akTUBUTE Ce NpusHaeaT HeTHO oT JIC, ¢ U3KMoUeHWe Ha cryvanTe, KoraTo:

» [OJC, Bb3HUKBALL NPW NOKYMKa HAa aKTUBW WIW YCIyry HE e Bb3CTaHOBUM OT AaHbYHMTE BNAcTW, B KOWTO
cnyyai JC ce npusHaBa kaTo YacT OT LieHaTa Ha npuaobuBaHe Ha akTMBa MNW KarTo YacT OT CboTBeTHaTa
pasxogHa No31LNA, KaKTO TOBA € YMECTHO; 1

» B3eMaHUATA U 3aALIMKEHUATA, KOUTO ce oTuUTaT ¢ BKnloveH AAC.

CymaTa Ha OOC, nognexawa Ha Bb3CTaHOBSABaHe OT WK Ha nnailaHe KbM AaHbYHWUTE BRacTu, € npeacraBeHa
Ha oTAeneH pea B oTd4eTa 3a (¢p1MHAHCOBOTO CBLCTOSAHME.

UMoTHU, MALLUHN U CBOPBXEHUA

VIMOTUTE, MALLMHUTE W CbOPBKEHWUATA CE OTUMTAT No LeHa Ha npuaobueane, HamaneHa ¢ HaTpynasure
amopTusaumm u 3arybu ot obeaueHka, B cryyall 4e Ma Takusa.

Mpu nbpBOHaYanHo ﬂpM}JOGMBaHe MMOTUTE, MALUMHWTE M CBLOPBXKEHWATa Ce TMpusHaeaT No LEeHa Ha
npmp,oGuBaHe, KOATO BKMOYBA NOKynHaTa UeHa (BK.HIO‘-IVITGJ'IHO BHOCHWTE MWUTa W HEBBH3CTAHOBUMUTE AaHBLLN) K
BCWYKMW NPEKX pa3xoam No BbBeEXAaHe Ha akThea B ChCTOAHWE, FOAHO 3a ynOTpeGa no nNpegHasHa4yeHwne. Bcuukn
nocneaBally pasxoau, CBbp3aHu C OTAENHM MMOTU, MALUMHW U CbOPBXEHWUA, KAaTo PEMOHT U noanpwxKka, ce
npusHaBaT 3a TeKyLuu npes nepuoaa, B KOWTO Ca HanpaseHW. Korato moxe aa 6bae gokasaHo, ye nocnejpaluute
pasxoau BOOAT 40 YBenuyasaHe Ha MKOHOMUYecKaTa usrofa Haj MepBOHAYanHoO ouUeHeHaTta e(heKTUBHOCT OT
N3NON3BAHETO Ha aKTuBa, CbLUUTE Ce anGaB;rr KbM CTOMHOCTTa MY.

AMOmeaauwme ce nmauncnaBaT Ha 6asa Ha NUHelHWs MEeToA 3a CpOoKa Ha MONEe3HUs XWUBOT Ha aKTUBUTE.
AMOPTU3aLIMOHHUTE HOPMUW HA OCHOBHWTE IPynv MMOTU, MallMHU U CbOPBXEHUS Ca, KaKTo cnegpa:

[OAMLIKW aMOPTN3ALMOHHA HOPMH

KomniotTspHO obopyasaHe 50%

MIMOT, MAallMHA WNM ChOPBLXEHWE Ce OTnNMcBa Npu npoaaxBata My Mnn Korato He ce ovakeaT Gbaelm
MKOHOMUYECKN M3rOAM OT HEroBOTO M3NON3saHe unu npu oceoboxaaBaHe oT Hero. Mevanbute uny sarybure,
Bb3HVKBALUM NpU OTAMCBAHETO Ha akTUBa (NPEACTaBNABALLM pasnvmkata Mexay HeTHUTE MocTbr/eHus oT
npopax6aTa, ako uMa Takuea, n 6anaHcoBaTa CTOMHOCT Ha aKTUBa), Ce BKIIOYBAT B OT4eTa 38 BCeoOXBATHUA
JI0X0Z, B rOAMHATA, KOraTo akTUBbT Gbae oTnncaH.

B kpas Ha BcsKa ¢huHaHcoBa roguHa ce W3BbpLUBA Npernes Ha ocTaTbyHnTE CTOWHOCTU, NMONE3HNA XKUBOT U
fipynaraHuTe MeTogy Ha aMmopTM3aLna Ha akTMBUTE U ako € Heobx0anMo, NOCNefHUTE Ce NPOMEHHAT.



PAWL WEBLP BBNTAPUS EAL

BENEXKW KbM rOguLLIHUA ®UHAHCOB OTHET

3a roguHaTa, npMKnoyBawa Ha 31 gexkemspu 2021 r.

2.2. O6061eHUe Ha CHILECTBEHNUTE CYETOBOAHM NONUTUKKN (NpodbiiKeHue)
HematepuarnHu akTuBu

HemaTepuanHute axktuew, I'lpVI,D,06MTVI OTAENIHO, Ce OoueHABaT NbpBOHAa4YanHo Mo UeHa Ha l'IpM,D,OﬁVIBaHe.
PasxoanTte 3a HemaTtepuanHu aKkTuBW, I'IPI/IAOGVITM B 6usHec koMOUHaUwWs, Ce oueHABaT No crnpasenuea LeHa
KbM gatarta Ha an,D,O6VIBaHe. Cnep NbpBOHAYANHOTO NPU3HABaHE HEMaTepUanNHUTE akTUBK Ce OTYUTAaT No LeHa
Ha npm:oﬁnaaHe, HamaneHa ¢ HaTpynaHuTe aMmopTusauun 1 HaTpynaHute 3ary6w oT obesueHka. BLTpeluHo
Cb3AafeHn HeMaTepvarin akTuBy, C U3KNKYeHue Ha KanuTanusnpaHu pasxogun sa paaaoﬁHa OEelHOCT, He ce
Kanutanuaupar ¥ pasxoauTe ce 0TpassBaT B OTHETa 3a BceoBXBaTHUA A0X0A B rogMHaTa, B KOATO Ca HanpaBeH!
pas3xogure.

AMOpTU3aLMMTE CE U3YUCNABAT HA 6a3a Ha NMHeltHMA MeTo  3a CpoKa Ha MONe3HNA XXWUBOT Ha akTuBUTE.
Mones3HWAT XKWBOT HA HEMaTepuanHUTE aKkTUBK € OnpeaesneH KaTo orpaHuyeH, Kakto cneasa:

FoguuHU amopTU3aunMoHHN HOpMU

[pyrn HemaTepuanHu aKkTmen 20%

HeMa'repmanHwTe aKTUBW C OrPaHNYEH NoneseH XUBOT Ce aMopPTU3MPaT 3a CPoKa Ha NONe3HUA UM XUBOT U ce
TecTBaT 3a 00e3LeHKa, KoraTo CblUECcTBYBAT UHAMKaUWY, Ye cToliHoCTTa UM e obesLieHeHa. AMOpTM3auMOHHVIﬂT
nepvog N METOABLT 3a amopTU3aunsa Ha HemaTtepruanHuTe aKkTUBW € orpaHuyeH noneseH XWBOT Ce npernexaar
Han-manko B Kpas Ha BCsKa thuHaKcoBa roauHa. MpomeHuTe B O4YakBaHWA NOMNE3eH XWBOT WU MOAEN Ha
KOHCYMWpaHe Ha 6baelMTe NKOHOMUYECKM M3roau OT HemaTepuarHus akTue Cce oT4uTaT ypes nNpomAHa Ha
amMopTU3aUMOHHKA CPOK UMW METOL, U Ce TpeTupaT KaTo NpomsAHa B I'IpVIﬁJ'IVBVITeﬂHMTe CYEeTOBOAHW OLIEeHKW.
PasxoguTte 3a aMopTu3auus Ha HemaTepuariHuTe akTMBWM C OrpaHudeH NoneseH XWBoT Ce Knacucbmu.upaT no
TAXHaTa d)yHKLlVIFI B OTYE€Ta 3a goxoauTte, c1>06pa3Ho n3nonssaHeTo (npeAHaauaqume'ro) Ha HeMaTepuarniHus
aKTuB.

HemaTepuansmn aktuBu ¢ HeorpaHU4eH NoneseH XUBOT HE Ccé aMopTusupar, a ce npoBepABarT 3a obesLeHka Ha
roguiiHa Gasa, MHAMBWAYanHO WNWM Ha HWBO TeHepupalla napudHu noToun eguHuua. HonyckaHeto 3a
HeorpaHWJeH XWBOT ce npepasrnexga BCcAKa roguHa, 3a Aa ce onpenenn aanuv HEeOrpaHWYEHNAT XKUBOT
ApoAabvinKasa aa 6bae MepoaaBeH. AKO He, npoMsiHaTa B MONe3HUA XUBOT OT HEOrPaHNYeH C orpaHuyeH ce npasu
npes Texywusa nepuos U Baxu 3a Obaewm OTYETHN NEPUOIMV.

Meuanbute nnu 3ary6MTe, BB3HWKBALLW NPU OTNUCBAHETO HA HEMaTepwaneH akTus, NpeacTaBnNAsally pasnukaTa
MeXAay HETHUTE NOCTBNNEHNA OT npo,qa>K6aTa v OanaHcoeaTa CTOMHOCT Ha aKTUBa, Ce BKMIOUBAT B OTYeTa 3a
aoxoguTe, Korato aktuebT 6bae oTnucaH.

O6e3uleHKa Ha He(hbMHAHCOBW aKTUBHU

KbM BCAKA OTYETHA ZaTta, [pyecTBOTO OLeHABa Aany CbLUECTBYBAT MHAMKAUWMW, Ye AaAeH akThe e 0Ge3LeHeH.
B TakuBa Cryyauw wnu KOraTo ce U3VCKBa eXeroAeH TecT 3a obe3LieHka Ha gaaeH akTue, [lpyxecTsoTo onpesens
BBL3CTAHOBMMATA CTOMHOCT Ha TO3W aKkTMB. Bb3cTaHoBMMAara CTOMHOCT Ha aKTUBa € Mo-BuUcOKaTa oT
cnpaBeAnuBaTa CTOMHOCT, HaManeHa ¢ pasxoAuTe 3a npoaaxba Ha akTMBa Unn Ha obexTa, reHepupalll Napu-H1
floToUM W CTOlHOCTTa My B ynoTpefa. Bw3cTaHoBMMATa CTOMHOCT Ce Onpeaens 3a oTzeneH akive, OCBEH B
cnyyaii, ye npu U3NON3BAHETO HA AKTUBA He Ce FeHepUpaT NapuyHN NOTOLM, KOUTO Aa Ca B 3Ha4MTENHa CTereH
HE33BMUCUMM OT NAPUYHUTE NOTOLM, FEHEPUPAHN OT APYri akTUBW UMK rpynu oT akTmeu. Korato GanaHcosara
CTOMHOCT Ha AafeH aKkTUB € MO-BUCOKa OT HEroBaTa Bb3CTaHOBMMAa CTOMHOCT, TOW ce cuuTa 3a obesueHeH u
fanaHcoBaTa My CTOWHOCT CE HaMansiBa A0 HETOBATA Bb3CTAHOBNMA CTOWHOCT.

Mpw onpeaensHeTo Ha ¢cToMHOCTTa B yn0TpeGa Ha akTUB, odakBaHuTe 6baelly Napu4HN NOTOLM ce AUCKOHTUpaT
RO TAXHaTa cerawiHa CTOMHOCT KaTo C& M3nonssa HopMa Ha AUCKOHTUpaHe npeau AaHbun, KOATO oTpassBa
TekylulaTa nasapHa oueHka Ha CTOMHOCTTA Ha napuTe BbB BPEMETO W cneundUyHUTEe 32 aKTUBa pUCKoBe.
Cnpaeegnueara CTOMHOCT, HamasieHa ¢ pasxoaute 3a npo,qa)KGaTa ce onpeaens 4pes u3NON3BaHETO Ha
nogxoasit Mmozen 3a oueHKa. HanpaBeHuTe U34ucneHus ce NOTBbMKAABAT YPe3 N3NON3BaHeTo Ha Apyru Moaenu
3a oueHKa unu apyru HanuwyHu U3ToMHUUK Ha MHbopMaumns 3a cnpasegnuMsarta CTOMHOCT Ha aKTMB unu obekT,
reHepupaly napu4H1 noToun. 3ary6me oT obesueHKka ce Npu3HaeaT Karo pas3xodu B oTdeTa 3a BceoOxBaTHMA
[oxoa.
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PAWA WEBP BLIAPUA EALL

BENEXKWU KbM rogullHUA ®UHAHCOB OTYET

3a roauHata, NnpuknioyBaia Ha 31 aekemBpu 2021 r.

2.2. 0606uieHue Ha ChiecTBEHUTe CYETOBOAHN NONMUTUKN (MPOJbIIKeHUe)
PuHaHCOBM WHCTPYMEHTH — MbpPBOHa4anHo npusHaBaHe U nocneasallo oilleHABaHEe
PUHaAHCOBM aKTUBH

nprOHa‘iaﬂHO npu3HaBaHe U oyeHABaHe

MpU MbpBOHAYANHOTO MM MpusHaBaHe UHAHCOBUTE aKTMBM Ce KnacuduumpaT KkaTo Takuea, KOouTo
BOCNeACTBME Ce OLIeHABAT Mo aMopTMauMpaHa ueHa Ha npuaobusaHe, No cnpaseannea CTOWHOCT B ApYrus
BceobxeaTteH goxoa, (OBM) v kaTo TakuBa no cnpaseAnmea CTOWHOCT B nevantarta unu sarybara.

Knacudmkauusta Ha (uHaHCoBHUTE akTUBW NPU MbPBOHAYAHOTO UM NpuAacBrBaHe 3aBncK OT XapakTepUCTUKUTE
Ha [JOrOBOPHMTE MapuvHW MoTouM Ha MHaHCOBMA akTMB M GusHec mogena Ha [pyecTBOTO 3@ THXHOTO
ynpaeneHue. C W3KNIOYEHWE HA THPrOBCKUTE B3EMaHWsl, KOMTO HE CbABPXAT CbLLECTBEH KOMMOHEHT Ha
thuHaHcMpaHe, UAM 3a KouTo [IpyXecTROTO e NPUROXWUIo npakTuveckn uenectobpasHa mspka, [pyxecToTo
MbpPBOHAYarHO oUeHsBa hMHAHCOBMSA aKTUB MO CNpaBeAnvBa CTORHOCT, NIIOC, B CyYai Ha hYHAHCOBW aKTUBK,
KOUTO HE Ce OTYMTaT No cnpaBeasMBa CTOWHOCT B nevan6ata wnu 3arybata, pasxoaute no caenkara.
THLProBCKUTE B3EMAHWS!, KOWTO HE CbAbPXKAT ChLUECTBEH KOMMNOHEHT Ha huHaHcKUpaHe, 1 3a KouTo [lpyxecTBoTo
€ NpunoXura npakTMuecku LenecbobpasHa MAPKa, ce OLEHSIBAT NO LieHaTa Ha caernkarta, onpeaeneHa cbrnacHo
MC®O 15. Mons, BiKTe cHeTOBOAHATA NonvuTuka B pasgen Npuxoan oT AOroBOPU C KITMEHTK.

3a fa 6bae knacudmUMpaH U OLIEHSIBAH NO aMOpTM3NpaHa CTOWHOCT WM NO cnpaseanuea CToiHoCT B [1B],
UHaHCOBMAT akTve TpsibBa Aa nopaxaa NapuuyHW NOTOUM, KOMTO NpeacTasnsisaT "camo nnawaxus no
rnasHuMUaTa u nuxeaTa“ (CIMNII1) no HeuagbMkeHaTa cyma Ha rnasHuuarta. Tasu oueHka ce Hapuya ,CIIMTT Tect”
1 Ce N3BBLPLLBA Ha HUBOTO HA CbOTBETHWUA UHCTPYMEHT.

BusHec mogentsT Ha ,ﬂpy>KECTBOTO 3a ynpasneHue Ha c¢huHaHcoBUTE aKTMBY Ce NO30BABA HA HauuHa, no KOWTO
TO ynpasnaea (DUHAHCOBUTE CU aKTUBK C LieN reHepupaHe Ha Napu4Hmn noTouu. BusHec moaensLT onpeaens aganv
napu4yHnTe NOTOUM Lile Bb3HUKHAT B pe3yntart Ha c1=6mpaHeTo Ha AOroBOpHWU NapuyHW NOTOUMW, npo,u,a>K6a Ha
(bVlHaHCOBI/ITe aKTueu, UnNU U aseTe.

MokynKuTe UNn NPOAaXOUTE Ha (HMHAHCOBW aKTUBHW, YMKUTO YCITOBUS MBUCKBAT AOCTABKA Ha AKTUBUTE B pamkuTe
Ha JafeH nepvoj OT BpemMe, ycTaHoBeH OBMKHOBEHO ¢ HOpMaTUBHA pasnopenba unu AefcTBalla npakTuka Ha
CHOTBETHUS Nasap (pefoBHU MOKYNKM), Ce NPU3HABAT Ha AaTaTa Ha TbpryBaHe (CAEnkara), T.e. Ha AaTara, Ha
kosTO [IpY>KECTBOTO CE € aHraxvparo Aa Kynu unu npojaje aktuea.

MocneaBalio oLeHABaHe
3a uenuTe Ha NocneaBaLloTo oueHsBaHe (hMHAHCOBNTE aKTMBU Ce Knacuduumpar B YeTUPKW kKaTeropuu:
e  ®UHAHCOBW AKTUBM NO aMOPTU3UPaHA CTOWHOCT (AbNIOBU UHCTPYMEHTH)

e O®UHAHCOBM aKTMBM MO CrnpaseanuBa CTOMHOCT B Apyr BceobxBaTeH foxoj C “peumknupaHe” Ha
KyMynaTUBHUTE Neyvantu unu 3arybu (ALnroBn MHCTPYMEHTH)

e  ®UHaHCOBU aKTWUBM, OMPEeJENeHn KaTo Takuea No CnpaBeaMBa CTOMHOCT B Apyr BceobxsaTeH A0X04
Ges "peuuknnpaHe” Ha KyMynaTMBHUTE Neqantu u 3arybu npu TAXHOTO OTNMCBaHe (Kanuranoeu
WHCTPYMEHTH)

e  DUHAHCOBW aKTVWBM NO CMpPaBeAnNBa CTOMHOCT B nevanbata unwu sarybara
duHaHco8U akKmueu No aMopmu3upaHa cmolHocm (Gb/1208U UHCMPYMeHmu)

[py>ecTBOTO OLEHABA (PUHAHCOBMTE aKTUBW NO amopTWU3MpaHa CTOMHOCT, ako Ga YAOBNETBOPEHW W [BeTe
YCMOBUS, N3NTOXKEHN NO-40NY:

. OUHAHCOBUAT aKTUB Ce NpUTEXaBa B PaMKUTE Ha 6usHec moaen, UMal 3a Lien HeroBoTo AbpXKaHe C
ornej nonyyaepaHe Ha 4OroBopHUTE NApU4HU NOTOLU OT HEro, U

e  YCNOBUATA HA AOrOBOPA 3a (hHMHAHCOBUS aKTMB NOPaXKAAT NAPUYHM NOTOLM Ha KOHKPETHW AaTH, KOUTO
npeAcTaBAsIBAT CaMO NRalaHvsl No MasHuUaTa U NUXBUTE BBLPXY HeusgbfikeHata cyma Ha
rnasHuUaTa.
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PAAQ WEBP BBATAPUA EALL

BENEXKW KbM roguiHnA ®MHAHCOB OTHET

3a roauHaTa, npuMknouBawa Ha 31 pekemspu 2021 r.

2.2. 0606uieHNe Ha CHILECTBEHUTE CYETOBOAHU NONUTUKM (MPOdbIKeHuUe)

®DUHAHCOBM MHCTPYMEHTU — MbPBOHAYANHO NpU3HaBaHe M nocneasawo oueHsBaHe (MpodumieHue)
®WUHaAHCOBMU aKTMBU (MPOodBLIKeHUe)

MNocneasauwo oueHnBaHe (MPOdLinkeHUEe)

duHaHcoeU akmueu no amopmu3auparna cmotiHocm (Obnzosu uHecmpyMeHmu) (MpoduinkeHue)

drUHaHCOBUTE aKTUBM MO amopTu3nMpaHa CTOWHOCT BNOCNEACTBUE CE OLIEHsIBAT MpW npuiaraHe Ha meToaa Ha
edekTMBHMS nuxeeH npoueHT (ENM) v ca npeameT Ha obesueHka. MNevanbute n 3arybute ce npusHaeart B
neyan6ata unu sarybara, Korato akTuebT 6bae oTnMcaH, MoancuumMpad unn obesLieHeH.

®UHAHCOBNTE aKTUBM MO aMOPTU3MPaHa CTOMHOCT Ha [IpyXecTBOTO BKMIOUBAT ThPrOBCKW W APYrM B3eMaHus,
3aeMW, NPEAOCTABEHN Ha CBbP3aHN NULIA U B3EMAHNS OT CBbP3aHu nuuia.

duHaHcoeu akmueu no cnpaeednuea cmoiiHocm e dpyz eceobxeameH 00x00 (Obs1208u UHCMPYMeHMU)

,D,pyx(eCTBOTO oLeHABa AbNroBUTE CU UHCTPYMEHTU NO cnpaseanuea CTOWHOCT B ApYr BceobxBaTeH AoxoAd, ako
ca y4oBNeTBOPEHK 1 ABeTe YCNOBUS, MOCO4EeHW No-aony:

o  DUHAHCOBMAT aKTMB CE LbPXM B paMKMUTE Ha BU3HEeC MOAEN C LIeNn KakTo HeroBoTO NPUTEXaHWE C ornes
cb6upaHe Ha AOrOBOPHUTE NAPVYHIA NOTOLM, Taka u npogaxbara my; y

. Ha nocoueHuTe aatv 4OrOBOPHUTE YCNOBWUS Ha (hMHaHCOBUS aKTUB nopaXaaT Napu4Hn NOTOLW, KOUTO
npeacraensBaT €4MHCTBEHO NnawaHus No rnasHuuaTta U nuxsaTta BbpXy HensabMXeHaTa cymMa Ha
rmaeHulaTa

Mo OTHOLUEHNE Ha AbITOBUTE UHCTPYMEHTH NO CNpaBeasiMBa CTOMHOCT B ApYr BceobXBaTeH A0X0A, Npuxoaute
OT NMWXBW, BaryTHaTa npeoueHka u 3arybute oT obe3ueHka WK TAXHOTO Bb3CTAHOBsIBaHe Ce NMpu3HaBaTt B
neuyan6ara wnu 3arybarta 1 ce M3HNCNSBAT MO ChLLUS HA4MH KaKTo Te3l 3a (HUHAHCOBUTE aKTUBK, OLiEHSIBaHN MO
aMopTuanpaHa cToltHocT. OcTaHanuTe NPOMEHV B CTIpaBeANBaTa CTOMHOCT Ce NPU3HaBar B ApYr BCeobxBaTeH
poxoa. Mpu oTNNCBaHe KyMynaTWBHATa NpoMsiHa B CripaBeanmMBaTa CTOMHOCT, NpusHaTa B ApYr BceoGxBaTeH
[oxof, ce oTHacs B neyan6ara unv 3arybara.

,ﬂp)’)KBCTBOTO HAMa 4bIFOBU UHCTRYMEHTU NO cnpaseanuaea CTOWHOCT NpeacTaBeHy B Opyr BceobxeaTeH foxoa

duHaHcoeu akmusu, onpedeneHu Kamo makuea no cnpaeednuea cmoliiHocm e dpyz eceobxeameH
dox00d (kanumanoeu UHCMPYMEHMU)

Mpv NbpBOHAYANHOTO UM NpusHaBaHe [IpyXecTBOTO Moxe Aa usbepe Aa knacnduumpa HEOTMEHUMO KaTo
KaNUTanoBU WHCTPYMEHTU, onpegeneHn no cnpaseanuBa CTOMHOGT B Apyr BceobxsaTeH AOXOA, KOrato Te
OTrOBapsT Ha U3NCKBAHUATA 3a cobeTBeH kanuTan cbrnacHo MCC 32 ®uHaHCOBU UHCTPYMEHTU: NPEACTaBAHE 1
KOraTo He Ce AbPXaT ¢ uen ThprysaHe. Knacudukauusita ce onpeaens Ha 6asa nHaMBuAyaneH NHCTPYMEHT.

MeuanbuTe u 3arybute oT Tean (PUHAHCOBW @KTMBM HUKOra He ce "peuwknupar’ B nevanara unu 3arybara.
[MBMAEHTUTE Ce NPU3HaBaT KaTo APy NPUXOAM B OTYETA 38 JOXOAUTE, KOraTo NPaBoTo BbPXY NnallaHeTo 6bae
YCTGHOBEHO, € U3KIIOUEHVe Ha cnyyauTe, koraTo [pyXecTBOTO M3BMKMYA MOM3N OT Te3n MOCTLNNEHUS kaTo
Bb3CTAHOBSIBAHE HA YACT OT LeHaTa Ha npuaobueaHe Ha DMHAHCOBWS akTMB, B KOMTO Criydai nevanbute ce
oTuiTaT B ApYr BCeobxBaTeH AoxoA. Kanutanosute UHCTPYMEHTW, ONpeAeneHn kaTo Takvuea no cnpaseanvsa
CTOMHOCT B Apyr BceoBxeaTeH Aoxop, He ca obexT Ha TecT 3a obesueHka.

JIpy*eCTBOTO HSIMA aKTWBW KNacudULIMPaHN B Tasn KaTeropus.
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PAW[ WWEBLP BBNIAPUA EAL

BENEXKW KbM roguilHnA ®UMHAHCOB OTHET

3a roaunarta, npuknlouBaiua Ha 31 aekemspu 2021 r.

2.2. 06061eHKe HA CHIECTBEHUTE CHETOBOAHU NOMUTUKKN (MpodbinkeHue)

®DUHAHCOBM UHCTPYMEHTM — MbPBOHAYaNHO Npu3HaBaHe U NOCNEABaLLO OueHsBaHe (MpodbmkeHue)
MDUHAHCOBU aKTUBM (MPodLinKeHue)

MNocneaBauwo oueHnaBaHe (MpodbinkeHue)

duHaHCOBU akmueu fo cnpasednuea cmoiiHocm e nevyanbama unu sazybama

®UHAHCOBWUTE aKTMBM NO CRpaBeanuBa CTOMHOCT B nevan6ata wunu sarybata BrnioyBat MHAHCOBU aKTUBMK,
JObPKAHU 33 THProBUS U (PUHAHCOBY aKTUBW, ONPeAEeneHn NPU NbPBOHAYANHOTO UM NPU3HABAHE KaTo TakvBa no
cnpaBeanuea CTOMHOCT B nevanbata wnu 3ary6aTa, Uni (hMHAHCOBU aKTUBK, KOUTO 334BIDKUTENHO CE U3NCKBA
Ja 6baT oueHsIBaHU NO cripaBeanusa CTOMHOCT. UHAHCOBMTE aKTUBM Ce Knacuchuumpar kato AbpXkaHu 3a
THProBusi, ako ca NpuaoBuTi ¢ uen npoAaxba unu NoBTOPHO NpuaoBueaHe B kpaTbk cpok. [lepueatmeuTe,
BKSTIOUMTENHO OTAENEHWUTE BHEAPEHU AEPUBATUBM, CbLLUO Ce KnacuduLmpart KaTo 4bpXKaHu 3@ Tbprosus, OCBeH
aKo He Ca onpeAeneHi KaTto eeKTUBHU XEIPKUHTOBU UHCTPYMEHTH. PUHAHCOBM aKTMBU C NAPUUYHM NOTOLIW, KOMTO
He NPeACTABNABAT eAMHCTBEHO NIala@HWa no rMaBHULATA ¥ MXBaTa, ce Knacuduuvpar U oueHseaT no
cripaBeAnuBa CTOMHOCT B nevan6ata unu sarybata, Hesasucumo o1 GusHec mojena. HeaaBucumo ot kputepuute
3a ABLATOBUTE WHCTPYMEHTM, KOMTO crneasa ga 6baat knacuchuumMpaHn 1o amopTMuaMpaHa CTOWHOCT unu no
CnpaBeAnVBa CTORHOCT B ApYr BCEOBXBATEH A0XO[, KAKTO € ONUCaHO NO-rope, AbroBUTE UHCTPYMEHTN MoraT
na 6bAaT onpeseneHn KaTo TakMea no crpaBeanuBa CTOMHOCT B nevanbarta unu sarybara npy MbpeoHa4anHoTo
UM NpU3HaBaHe, ako Taka ce eNnUMUHUPa WK Ce HaMansBa CbLUECTBEHO CHETOBOAHOTO HECLOTBETCTBYE.

PUHAHCOBY aKTMBKW NO cnpaseanvea CTOWMHOCT 8 nevanBaTta unu aary6aTa Ce OTHacHAT B 0TYETA 32 (PUHAHCOBOTO
CbCTOSIHWE NO chnpaseanusa CTOWHOCT, KaTO HETHUTEe MpPOMEeHW B crpaseanuearta CTOWHOCT Ce npu3Hasar B
oTyeTa 3a goxoaurte.

OTnnceBane

DUHAHCOB aKTVB (MK, KOFATO € NPUNOXKUMO, YaCT OT PUHAHCOB aKTWUB UMK YaCT OT Ipyna OT CXO0AHU hUHaHCOBM
aKTUBW) Ce OTNMCBa (T.€. ce NpemMaxBa OT OTHETa 32 (DMHAHCOBOTO ChCTOsIHUE HA [IPYXXECTBOTO), INABHO KoraTo:

° npapata 3a nony4yasaHe Ha Napu4yHUTE NOTOLM OT aKTHUBa ca USTEKNK; Unn

e npaBaTa 3a NoNyd4aBaHe Ha Napu4HKU MOTOLM OT aKTMBA Ca NPEeXBbLPMeHW unn JpyxecteoTo e noeno
320 bIKEHVETO 4@ NNATU HAMBLIHO NOSTyYEHUTE NApUYHU NoTouw, Bes cbluecTeeHa 3abaBa, KbM TpeTa
cTpaHa upes criopasyMeHve 3a MpexBbLpNsHe; Npu Koeto wnm (a) [ipyxecTBOTO e Npexebpnuno B
aHAUMTENHA CTEMEH BCUYKU PUCKOBE M MON3n 0T coBCTBEHOCTTa BLpXY aktuea; unu (6) [pyxecTeoTo
HUTO € NPexBbLPMWUMNo, HWUTO € 3anasuno B 3HaAuUMTENHa CTeneH BCUYKW pUCKOBE W nonsu OT
COBCTBEHOCTTa BLPXY AKTWBA, HO HE € 3aNna3uno KOHTPOSa BbPXY HEro.

KoraTo [IpyXeCTBOTO € NPeXsbprurio NpasaTa cy 3a NONy4aBaHe Ha NapyuyHu NOTOLM OT aKTUBa UMK € BCTBNUNO
B CMIOpasyMeHWe 3a NpexBbprsiHe, TO NPaBN OLIEHKa Ha TOBa Aanu W 0 Kakea CTENeH € 3anasuro pUckoseTe u
nonsute oT cobcTeeHocTTa. Korato To HUTO € NPexBLPAMNO, HUTO € 3anasvno B 3HauYMTeNHa CTENeH BCUYKK
PUCKOBE M NMON3M OT COBCTBEHOCTTA BbPXY (hUHAHCOBUS aKTUB, HUTO € NPEXBBPNUNO KOHTPONa BbPXY Hero, To
NpoAbIKABa Aia NPU3HABA NPEXBLPINEHNS aKTUB, 0 CTeNeHTa Ha NPOABLIKABALOTO C1 yYacTue B Hero. B Tosu
cnyuaii [IpyXecTBOTO NPU3HaBa ¥ CBBP3aHOTO 3aibihkeHune. MPexBbPeHNAT akTUB 1 CBbP3AHOTO 3adbikeHne
ce oueHsBaT Ha Ba3a, KOSTO OTpa3sABa NpaBaTa U 3aAbIKEHUNATA, KOUTO [IpyXeCTBOTO e 3anasuno.

I'lpo,qbnmasaw.o y4actue, KoeTo € nog dopmarta Ha rapaHuus BbpPXy NPEXBLPAEHNs aKTue, ce oleHABa Nno no-
HWUCKaTa OT NbpBOHaAYanHarta HanaHcoBa CTOMHOCT HA aKTMBAa U MakcumanHata cyma Ha Bb3HarpaxaeHueTo,

KOETO MOXe fia ce U3ucka [pyXecTBoTo Aa n3nnartu.
O6ezueHka Ha thHaHCOBK aKTUBU

Jpy*ecTBOTO NPU3HABA NPOBM3NA 33 O4aKBaHW kpeanTHy 3ary6u (OK3) 3a BCUYKW bNroBY MHCTPYMEHTH, KOUTO
HE Ce OT4MTAT Mo crnpaseanuea CTOAHOCT B nevanbata wny sarybata. OK3 ce Gasupat Ha pasnukara mexay
ZIOTOBOPHUTE MapUYHY NOTOLM, ALIMKUMMA CbINACHO YCMOBUATA Ha A0rOBOPA, M BCUYKKM MapUHHN NOTOLM, KOUTO
[pyXecTBOTO CuaKea Aa Noryuu, ANCKOHTUPaHM G AOGNIDKEHNE 10 MbPBOHAYANHWS €HEKTUBEH NUXBEH NPOLIEHT.
OyaKkBaHUTE NapWuHK NOTOLW BKIIOYBAT NapuYHUTE NoToum oT npoaaxbaTta Ha AbpxaHoTo obesneyeHne nnm
APYTM KPEAUTHU NOA0BPEHNS, KOUTO NPeacTaBnABaT HepasAeria 4YacT oT ycnoBusTa Ha Aorosopa.
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PAAL WEBLP BLITAPUA EALL

BENEXKU KbM roguiHnA ®UHAHCOB OTHET

3a roauHaTa, npuknyBaila Ha 31 aexemspu 2021 r.

2.2. O60611eHKe Ha CHLUEeCTBEHUTe CYETOBOAHU NONUTKKK (MpodbinKeHue)

DPUHAHCOBU MHCTPYMEHTH — NLPBOHAYANHO NpU3HABaHe U NOCNEABalL0 oueHsiBaHe (MPodL/nKeHUe)
®UHAHCOBU aKTUBMW (MPOJdb/KeHue)

Obe3ueHKa Ha (PMHAHCOBU aKTUBU (TPOOdBLIDKeHUE)

OK3 ce npusHaeaT Ha gBa €Tana. 3a KpeAUTHU eKCNo3nLIMY, 3a KOUTO HE € HaNKULIE 3HAYUTENHO NOBULLIEHNE Ha
KPEAVTHNS PUCK OT MbPBOHAYANHOTO npuaHasaHe, OK3 ce NpoBU3MpaT 3a KPeAUTHYU 3arybu, KOUTO BB3HUKBAT B
peaynTaTt Ha CbBUTMA MO HeU3MbIHEHWE, KOUTO ca Bb3MOXHW Npes cneagawmTe 12 meceua (12-mMeceuHu OK3).
3a KpeauTHWU EKCNo3ULMK, 33 KOUTO € Hanuue 3Ha4UTEeNHO NOBULLIEHWUE Ha KPeAUTHUA PUCK OT MbPBOHAYanHoTo
npusHasaHe, NPoBN3NA 3a 3aryba ce M3NCKBa No OTHOLLEHNe Ha KPeANTHUTE 3arybu, ouaksaHn npes ocTaBalLus
CPOK Ha eKCRo3NLMATA, He3aBUCUMO OT MOMEHTa Ha Bb3HUKBaHe Ha HemsnbnHeHneto (OK3 sa uenusa cpok Ha
WHCTPYMEHTA).

Mo OTHOWEHWE Ha THPrOBCKUTE B3EMaHWS 1 aKTUBWTE NO AOTOBOPK C KNMeHTU [ipyxecTBOTO npunara onpocTeH
noaxoa 3a nauncnedme Ha OK3. CrnienoeaTtenHo To He npocressBa NPOMEHUTE B KPeAUTHUSI PUCK, 8 BMECTO TOBa
npusHaBa NpoBu3KsA 3a 3aryba Bb3 ocHoea Ha OK3 3a Lenus cpok Ha MHCTPYMEHTa KbM BCAKA OTYETHa Aata.
[IpyxecTBOTO € Ch3aano Marpuua 3a NpoBusMpate, KoATo ce 6asupa Ha UCTOPUYECKUA ONUT NO OTHOLLEHME Ha
KpeauTHUTE 3aryGu, KOpUIMpaHa C MPOTHO3HW hakTopH, CneUndnYHK 3a AMBXHULMTE 1 338 MKOHOMMYecKaTa
cpega.

3a OBLAFOBM VMHCTPYMEHTM NO cnpaseanusa CTOWHOCT B Apyr BceobxBaTeH Aoxos [lpyxecTsoTo npunara
obesLieHka Ha 6a3a Ha HUCHK KPEQUTEH PUCK.

KbM BCsika OTYETHA 1aTa To onpeaenst 4anv SbArOBUAT MHCTPYMEHT Ce NPeLEeHsBa KaTo TakbB C HUCHK KpeanTeH
pycK, KaTo U3NOM3Ba UsAnaTa pasyMHa u apryMmeHTMpaHa nHdopmauus, KoaTo € AocTbnHa bes ussbpluBaqe Ha
M3NULLHK pasxoam unin younusi. Tpu Tasu oueHka [pyXecTBoTO Npepasrnexaa BbTPELHNA KPEANTEH PETUHT
Ha ALArOBUA MHCTPYMEHT. B gonbriHeHne [pyxXecTBoTo NpeLieHaBa Aany CbLLECTBYBA SHAUMTENHO YBeAnYeHu e
Ha KpeaUTHWUS PUCK, KOraTo NMAaLaH1aTa no 4orosopa ca b npocpoune Hag 30 g,

[py*ecTBOTO cunTa OMHAHCOBUSI aKTUB B HEM3MBITHEHWE, KOTaTo AOrOBOPHUTE NNallaHmnaA ca ¢ npocpoyune ot 90
[HW. B naikon cnyvan obave [pyxecTBOTO MOXe Aa CHETE, Ye AaAeH PUHAHCOB aKTUB € B HeUSNbIHEHWE, KOraTo
BbTPELLHATA UMW BLHWHAaTa MHdopMauus nokasea, Ye [pyXecTBOTO € MAako BEPOATHO Aa MoMnyun ususano
HeU3NnaTeHUTe [OroBOPHA CyMM, Npean Aa B3eme NpeaBus KakButo M Aa OUno KPeAWTHW NOCTLINEHWS,
AbpKaHu oT [pyxecTBoTo. PUHAHCOBMAT aKTUB CE OTTMCBA, KOraTo HAMa PasyMHO OYaKBaHe 3a Bb3CTaHOBsBaHe
Ha JOrOBOPHUTE NAPUYHU NOTOLN.

MapuuHKn cpeacTBa U NApUYHU EKBUBASEHTH

MapuuHuTe cpeacTBa W NapUYHUTE EKBMBANEHTH BKMIOYBAT Napu4HK cpeacTea no GaHKOBM CMETKU U NapUUYHK
cpencTBa B Gpoit M ApYri BUCOKO NUKBUAHW KPATKOCPOUHM WHBECTMLIMM C MbPBOHAYANEH Nagex ot 3 meceua v
no-Marnko. 3a uenuTe Ha OTYETa 33 NaPMUHNTE NMOTOLM NapUYHUTE CPEACTBA BKINIOYBAT NapuHHy CPeACTBa, KaKTo
Te ca AechUHUPaHK NO-TOPE, HETHO OT CanaoTo Ha HenoraceHuTe 6aHKoBK OBLPAPacTL.

duHaHCOBU NACUBU
MbpBOHa4YarHo NpM3HaBaHe U OLeHABaHe

MpU NbPBEOHAYANHO NpuaHaeaHe (PUHAHCOBMTE NacvBM ce KnacudmumpaT KaTo TakvuBa no chnpaseanuea
cTolHOCT B nevanbata vnu saryBaTa, unw KaTo 3aemMu W NPUBMEYEHW CPEACTBA, 3a4bIDKEHWS WNKU KaTo
[epnBaTUBY, ONPEAETEHN KaTO XEXKMHTOBI UHCTPYMEHTH B eheKTUBEH XeAX, KaKTO € YMECTHO.

MbpBOHA4YanHo BCUYKU thMHaHCOBU NacuUBK ce NpusHaeaT no cnpaeeanuea CTOMHOCT, a B Cny4asa Ha 3aemMu U
npuenedYeHn cpeacTsa U 3aAblKeHUs1, HETHO OT NPSAKO CBbP3aHUTe pa3xoan Nno caenkara.

®UHaHCOBUTE NACMBY Ha [pyKeCcTBOTO BKMIOYBAT ThPrOBCKW W APYIW 334bIUKEHUS, 3aABMKEHUA KbM CBBLP3aHU
nuua 1 3aemu.
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PAMQ WWEBP BBIMAPUA EALl

BENEXKU KbM roguliHnA ®UHAHCOB OTYET

3a roauHarta, npukniouBawa Ha 31 aekemspu 2021 r.

2.2. 06061eHKe HA CbILECTBEHUTE CYETOBOAHN NONUTHKK (NTPodbinKeHuUe)

®DUHAHCOBW MHCTPYMEHTH — NbpBOHaYanHo Nnpu3HaBaHe U NOCNeABalLlo OUueHABaHe (npodwbrmKeHue)
®DuHaHCOBM NacUBU (NPodbiKeHue)

MocnepnBalo oueHABaHe

QOueHaRaHeTo Ha (PMHAHCOBUTE NAcVBU 3aBUCK OT TAXHATa KHaCVICbVIKaLlIIIFl KaKTo € OnucaHo no- aony:

duHaHco8U nacueu, omyumanu no cnpaeednuea cmoiiHocm e neyanbama unu 3aay6ama

dUHAHCOBUTE NacyBM Mo CNpaBeanuea CTOMHOCT B nevanbata unu sarybata BkMio4BAT (IMHAHCOBU Nacuem,
ObPXKaHW 33 Tbprosus, U UHAHCOBY NAcuBw, ONpeAeNeHn NP NbPBOHAYANHOTO NpU3HaBaHe KaTo Takuea no
cnpaeeanuBa CTOAHOCT B nevanbata nnu 3ary6ara.

dUHAHCOBUTE NACUBM Ce KnacupnumMpaT KaTo AbpXaHK 3a TbProBus, ako ca npuaosuTy ¢ uern NoeTopHa Nnokyrnka
B 6nusko Obaewe. Tasu KaTeropus BKIIOYBA AEPWBATUBHM (DUHAHCOBKM WHCTPYMEHTW, MpUTEXABaHW OT
JpyecTeoTOo, KOUTO He Ca ONPEeAEneHN KaTo XeAXUHTOBIU UHCTPYMEHTU B XEAXMHTOBO B3AUMOOTHOLLEHNE KaKTO
TO € aechuHuparo B MCHO 9.

Mevanbute unu 3ary6wTe 110 Nacuen, AbpXaHu 3a TbProeus, ce NpusHaeaT B oT4eTa 3a A0X04uTe.

®UHAHCOBM MACUBW, ONpEAEneHn NpU MLPBOHAYANHO NpU3HaBaHe Karo TakMsa No cnpaBeAnuBa CTOAHOCT B
nevan6ara wnu 3ary6aTa, ce ONpeAenaT KaTo Takvea KbM AaTaTa Ha MbPBOHAYanHo NpusHaBaHe, Camo ako ca
M3NbMHEHW KpuTepunte Ha MCPO 9. [IpyXecTBOTO He € ONPeAEnuno HUKakeu UHAHCOBU NacKBN KaTo Taknea
o cnpaBeAnyBa CTOMHOCT B neyanbarta unu sarybara.

3aemu u npueneyeHu cpedcmea

Cnea NbpBOHA4anHoTO UM NpusHaBaHe, [ipyXecTBOTO OLEeHsIBa TIMXBOHOCHUTE 3aeMV U NpUBNeYeHn cpeacTea
no amopTusupaHa CTOMHOCT, Ypes meTtoaa Ha EJMN. MNevanbute u sarybute ce npu3HasaT B nevyan6ara wunu
3aryGaTa, KoraTo nacusbT C€ OTNWUCBA, KaKTO W Ypes NpoLieca Ha aMopTn3aLmns Ha Gasa EJM.

AMOpTM3MpaHAaTa CTOMHOCT C& M3YUCNABA KaTo Ce B3eMaT Noj BHUMaHWE KakeBuTo W Aa GUno AMCKOHTW uiu
npemMun nNpy Npuaoc6UBAHETO, KaKTO M TakcK UNW Pasxoau, KOUTO npeacTaenseat Hepasgenta vact ot EJM.
AmopTusauusTa upes EJN ce BkriloyBa KaTo hUHAHCOB Pasxof B OTHETA 32 JOX0ANUTE.

Ta3u KaTeropus ce OTHacs IMaBHO 3a IMXBOHOCHW 3aeMM 1 NPUBEYeHU CpeacTBa. [JonmbrH1TeNnHa MHchopMaLus
e npeaocTaBeHa B benexka 16.

OtnuceBaHe

duHaHCOB Nacue ce OTMUCBA, KOrato 3abJIPKEHUETO 6bae noraceHo, win NpekpaTeHo, UNn n3rede. KoraTto
cbLyecTeyBaly ¢huHaHCOB nacus Obae saMeHeH ¢ ApYr OT CbLUMA KpeauTodaTten npu CbBbPLUEHO pasnuyHn
yCnoBusA, WM YCrOBUATa Ha CbLUeCcTByBall nacue 6b4aT CbLIECTBEHO MPOMEHEHW, Tasu pasmaHa wunu
moaucrkauusa ce Tpetupa KaTto OTNUCBaHe Ha nbpBOHaYanHWA nacue w npu3HaBaHe Ha HOB. Paanvkata B
CHLOTBETHUTE HanNaHCOBKU CyMU ce NMpu3HaBa B OTYETa 3a BceoOxBaTHUA Aoxon.

KomneHcupaHe Ha (hMHAHCOBM MHCTPYMEHTH

®duHaHCOBUTE aKTUBKW W (pMHaHCOBUTE MacuBU CE KOMMEeHcupaT U HeTHaTa cyma ce npeacrtaes B oTyeTa 3a
quHaHCOBOTO CbCTOSIHME, KOraTo K CaMo KoraTo, € Hanuue IopuaMyeckn ynpaxHaemo npaso 3a KoMneHcupase
Ha npu3HatuTe CyMH U [pyxecTBoTO MMa HaMepeHne 3a ypexaaHe Ha HeTHa 6a3a, Wn 3a e4HOBPEMEHHO
peanuanpaHe Ha aKkTMBWUTE K ypexaaHe Ha nacusute.

Paaxogu 3a 3aemMn

Pa3xoauTte no saemu AMPEKTHO CBbP3aHu C I'IpM,lJ,OﬁMBaHeTO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha eAuH
aKTuB, KOUTO U3UCKBA 3HAYUTENEH Nepuos oT Bpeme, 3a Aa CTaHe roToB 3a npeasxiaHaTta My yn07pe6a nnu
npop,amﬁa, Ce Kanutanusupar KaTo 4acTt oT cebecToNHOCTTa Ha akTuea. BCUYkn ocTaHanu pasxoau rno saemu ce
npuU3Hasar KaTo pasxof 3a nepuoja, B KOWTO BB3HUKBAT. PasxoauTte No 3aeMu ce CbCTOAT OT JINXBY U ApYTiA
pasxoau, KOUTo AafeHo nNpeanpuaTie Npasn BbB BPb3Ka CbC 3aeMaHeTo Ha cpencrtea.
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PAWA WEBLP BBIMAPUA EALl

BENEXKW KbM rogyutHus ®MUHAHCOB OTYET

3a roauHaTa, npukniovuBalla Ha 31 aekemepu 2021 r.

2.2. 06061WeHNe Ha CbileCTBEHUTEe CYETOBOAHU NONUTHKK (TpodbriKeHue)

®UHAHCOBU MHCTPYMEHTH — MbPBOHAYANHO NPU3HABaHe U NOCNenBalo OUeHsBaHe (TpodbmkeHue)
DUHAHCOBU NAacuBM (MpoduinkeHue)

MpoBusun

MpoBM3UM Ce NpusHaBaT, KoraTo [pyXecTBOTO MMa TEKyWO 3aabibkeHue (MPaBHO MM KOHCTPYKTUBHO) B
pesynTaT Ha MUHaNM CbBMTUA, KOraTo Ma BEPOSITHOCT 3a NoracsiBaHe Ha 3agbikeHueTo aa 6bae Heobxoaum
U3XOASALL NOTOK OT PECYPCH, ChAbPKALL MKOHOMWUYECKM NON3K U koraTo moxe fa ObAe HanpaBeHa HaaexaHa
OLIEHKa Ha CTOMHOCTTA Ha 3aabikeHueTo. KoraTto [pyeCcTBOTO OYaKsa, Ye HAKOM UK BCuukM Heobxoaumu 3a
ypeXaaHeTo Ha NPoBU3NATA pa3xoau Lie GbAaT Bb3CTaHOBEHM, Bb3CTAHOBABAHETO Ce Npu3Haea KaTto OTAeNeH
aKTWB, HO CaMO TOTaRa KOraTo € MPaKTUYECKy CUIypHO, Ye Tean pasxoaw wwe 6baat BbscTaHoBeHn. PasxoguTe
3a NPOBU3WM Ce NPEeACTABAT B OTYETA 33 BCEOGXBATHUS AOX0M, HETHO OT CyMaTa Ha Bb3CTaHOBEHWUTE pasxoay.

Korato ehekTbT OT BpeMeBUTE pasnuku B CTOWHOCTTa Ha NapuTe € CbiLEecTBEeH, NpoBU3MUTE C& AUCKOHTUpAaT
KaTto ce M3nonssa TeKkylia HopMa Ha AWCKOHTWpaHe npean AaHblKW, KOATO OTpassBa, Korato € YMecCTHO,
CI'IELIVId)VIHHVITe 3a 3aJbJKEHUETO pUCKOBE. KoraTo ce uanonsea ANCKOHTVpPaHE, YBENMUYEHUETO Ha NPOBU3NSATa
B pe3ynraTt Ha U3aMMHanNoToO BpeMe ce npeacTtass Kato thuHaHCcOB pasxoa.

TNuanHr

Ha gatata Ha BnusaHe Ha Jorosopa B cuna [pyXecTBOTO npeueHsisa Aanu ACroBOPbLT NPeAcTaBnsasBa Unu
ChAbPXa NU3NHF. A MMEHHO, Aanu JOTOBOPBLT NPEXBLPNA MPaBoTO Aa Ce KOHTporMpa W3nonaBaHeto Ha
UAeHTUDULIMPAHNS aKTVB 3a ONPEReneH Nepuoa oT Bpeme.

Apyxecmeomo kamo nusuHzononyyamen

,D,py)KECTBOTO npunara eguHeH noAaxof, 3a npusHaBaHe M OUEHsIBaHE Ha BCUYKKU NU3NHFK, C N3KNKYeHne Ha
KpaTKOCPO4HUTE NN3UHIN (T.€. NM3UHIN CBC CPOK Ha NN3NHFOBKA AOTOBOP A0 12 Meceua) W NU3UHTUTE Ha aKTUBU
C HMCKa CTOWHOCT. ﬂp)')KeCTBOTO npu3Haea 3aAbMmMKEeHUs Mo JIM3MHIU 33 nhawaHe Ha NMU3UHrOBUTEe BHOCKK W
aKkTUBU C NpaBO Ha Mon3saHe, NpeacTaBnAsally NPaBOTO Ha NON3BaHe Ha akTUBUTE.

Axmueu ¢ npaeo Ha non3saHe

ﬂ,py)KeCTBOTO npu3Haea akTWBW C NpaBo Ha MON3BaHe OT HadyanHaTta AaTa Ha NusuHra (T.e. paraTa, Ha KOATO
OCHOBHUAT aKTUB € Ha pasnonoXeHue 3a ynOTpe6a). AKTUBUTE C NpaBO Ha NOJ3BaHe ce oUueHABaT Mo LeHa Ha
I'IpVIAOGMBaHe, HamaneHa ¢ HarpynaHaTa amopTu3auua n 3aI'Y6VI oT obe3ueHka, 1 kopurupaHa ¢ BCsika NpeoLeHKa
Ha NU3NHroBuTe 3agbimkeHus. Llenata Ha npu,qoﬁwsaue Ha akTMBUTE C NPaBO Ha Non3BaHe BK4YBA CyMaTta Ha
npu3HaTUTe 3aabMmKeHUA MO NU3KHIa, NOHeCeHWTe NbpBOHAYaNHU NPeKn pasxoaun u nNnu3nHroButTe nNnawaHns,
U3BBLPLUEHU HA UNW Npean HavyanHaTa AaTta Ha NU3nHIa, ﬂpVI6]1M3MTeJ1Ha OLeHKa Ha pa3xoauTe, KOUTO Wwe 6baat
NOHECEeHK OT nu3uHrononyyarens npu AeMOHTaXa WU MNpeMecTBaHeTO Ha aktuea, Bb3CTaHOBABaHE Ha
nnowaakarta, Bbpxy KOATO ce Hamupa TOW MNU Bb3CTAHOBABAHE Ha akTWBa A0 CbCTOARNETO, KOETO Ce U3UCKBA
CBhrNacHoO yCnoBUsATa Ha NU3NHIa, HamaneHu ¢ KakBuTo U Aa 6uno nonyveHu CTUMynKn No NN3nHra. AxTuBUTE C
npaso Ha NON3BaHe ce amopTusvpart Ha nuHenHa 6asa 3a No-KpaTKUs OT CpokKa Ha nNU3nHra U ovakBaHuTe
nonesHn XUBOTU HA aKTUBWUTE, KaKTO cnejBa:

» MNpeBo3Hu cpeacTea 2-8 roguHu
* Ocbuc 1 napkomecTa 2-5 roanHn

AKO B Kpasi Ha CPOKa Ha N3MHra COBCTBEHOCTTA BbPXY JIM3VMHIOBUA aKTUB Ce NPEeXBbPs KbM [lpyxecTBOTO, UnK
LeHaTa Ha npuaobuBaHe OTpassiBa YNpaXHSBAHETO Ha OMNUMs 3@ 3aKynyBaHe, amopTM3auusTa ce U3uMcnsBa
KaTo Ce M3Non3Ba OYaKBAHWST CPOK HAa NONE3HWUA XMBOT HA aKTMBa.

AKTUBWTE C NPaBO Ha nonseaHe ca npeaMeT U Ha obesueHka. CueToBogHaTta nonuTuka 3a obesuerka e
onoeecTeHa B pasgen ObesueHka Ha HeddUHaHCOBU aKTUBN.
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PAWA LWWEBLP BBITAPUA EAL

BENEXKU KbM roguliHUA ®UHAHCOB OTYET

3a roguHara, npukniouBawa Ha 31 nekemspy 2021 r.

2.2. O60611eHUe Ha CbILECTBEHUTE CYETOBOAHMN NONUTUKN (MPOodbinKeHue)

NMu3auHr (npodsmxeHue)

3adnsmxernus No nu3uHau

OT HavanHaTa Jata Ha nuavHra [pyXecTBOTO NpU3HaBa 3aAbrDKEHUs NO NU3WHIU, OLEHEHM MO cerallHaTa
CTOMHOCT Ha NU3MHIOBUTE MNalllaHusl, KouTo wWwe Oboar v3BbLpWeHn 3a cpoka Ha nuanHra. JluauHroesuTe
nnawaHus BKMIoYBaT PUKCUPaHN BHOCKM (BKIIOUMTENHO UKCUPaHW MnaljaHusa nNo CLLIECTBO), HamaneHu ¢
KaKeuTO 1 Aa GUNo Nognexalun Ha nonyyasaHe CTUMYNM NO NU3KUHIA, NPOMEHNMBY NU3UHIOBU NaLAaHUA, KOUTO
3aBMCST OT MHOEKC UMW NUMXBEH MPOLIEHT, KaKTO W CyMM, KOMTO ce ovakea jJa ObJaaTt nnaTeHn no rapaHuuuv 3a
OCTaTbyHa CTOMHOCT. JIM3MHIOBWTE MNallaHWA BKMIOMBAT CbLLWO LUEHaTa Ha ynpaXHsasBaHe Ha onuus 3a
3aKynyBaHe, 3a KOSITO B pa3yMHa CTeneH e CUIYpHo, ye e 6bae ynpaxHeHa oT [IpyecTBOTO, KakTo ¥ NnaLlaHus
Ha HEYCTOWKW 3a NpeKpaTsBaHe Ha NW3WHFA, aKo CPOKLT Ha NU3MHFa OTpasfBa yNpaXHABAHETO OT CTpaHa Ha
OpyXecTeOTO Ha ONLMSA 3a NpekpaTsaBaHe.

MPOMEHNMBI NU3MHIOBM NNALLAHUS, KOUTO HE 3aBUCAT OT MHAEKC UNW MUXBEH NPOLIEHT, Ce MpWU3HaBaT kaTo
pa3xoay (OCBeH ako He 6bAaT M3BLPLLEHN 33 NPON3BOACTBOTO HA MaTepuarniK 3anacu) npes Nepuoaa, B KOWTo
Bb3HUKHE CbBUTMETO UNK YCNOBMETO, KOeTo 3afeficTBa NNalLaHeTo. ,

Cnep HavyanHaTa AaTa pasMepbT Ha NU3MHIOBUTE 3abJDKEHUA Ce yBernuvasa C nuxsarta v ce Hamanseart C
N3BbPLISHUTE NTIU3UHTOBU NNallaHns. B pontnHeHne GanaHcoBaTa CTOWHOCT Ha NU3UHroOBUTE 3aAbIKEeHUA ce
npeoueHnaBa, ako e Hanvue MoaMdKnKauma, NpoMsaHa B CpOKa Ha NU3nHra, NpoMsaHa B JIM3UHIOBUTE nnallaHus
(Hanpumep, NpoMeHU B 6baelwnTe NnawaHus B pe3ynTar Ha NpoMsaHa B WHAEKCA WNu nuUXBeHWA NPOLIEHT,
n3nons3eaH 3a onpejensiHe Ha Tesn NU3UHroBu nnawaHua) unv NPoMsiHa B OLIeHKaTa Ha onuuaTa 3a 3akynyeaHe
Ha OCHOBHUA aKTUB.

KPBMKOCPO‘IHU JU3UH2U U NU3UH2U Ha aKmueu ¢ Hucka cmolHocm

OpyxecTBOoTO nNpunara oceoboXOaBaHEeTO OT MNpu3HaBaHe Ha KPaTKOCPOYHM JNW3UHMA MO OTHOLUeHWE Ha
KpaTKOCPOUYHUTE CU JTU3UHIU (Te3n nuanHmM, YMATO NU3NHIOB CPOK € 12 meceLla Unn no-Manko OT HavanHaTa aata
M KOUTO He CbAbPXaT onuusa 3a 33KyrIYBaH6). To npunara u ocBobOMAaBAHETO OT NPU3HABaHe Ha NIU3NHIU Ha
aKTUBMW C HUCKA CTOWHOCT 3a NMU3UHIUTE C HUCKA CTOMHOCT. JIM3UHIoBUTE NNaLLaHUs NO KPaTKOCPOUHN MU3UHIN 1
TNIU3WHIA Ha aKTUBM C HUCKa CTOMHOCT Ce NPU3HABAT KaTo pasxoj Ha nuHelHa 6asa 3a cpoka Ha nusuHra.

Apyxecmeomo Kkamo nuzurzodamen

JIM3MHIOBM BOTOBOPY, NPU KOMTO [pYXECTBOTO HE NPEXBLPIIA B 3HAUMTENHA CTENEH BCUHKM PUCKOBE 1 NON3K OT
coBCTBEHOCTTa BBPXY aKTMBa, Ce KNacuuumMpar KaTo onepatiBHU NM3UHMW. Be3HukeawwmuTe npuxoan oT HaeMu
ce oTuMTaT Ha NuHelHa 6a3a 33 Cpoka Ha NM3WUHrOBWS JOTOBOP U CE BKMIOYBAT B NpUXOAWUTE B OTYETA 3@
BCeoBXBATHUA AOX0L/0THETa 3a AOXOAUTE NOpaay ONepaTBHUA cy xapaktep. TTbpBoHavanH1UTE NPEKM pasxoau,
BbB BPb3KA C [OTOBAPSHETO U YPEXIAHETO Ha ONEPATUBHUS NM3MHT, ce f00aBAT kbM OanaHcosaTa CTOMHOCT Ha
NU3MHIOBUS AKTUB W Ce NPU3HABAT 3@ CPOKa Ha NIMaNHra Ha cbluarta 0asa KakTo NPUXoanTe OT Haemu. YCIoBHUTE
HaeMMW ce NpuU3HaBaT KaTo NPVXO0Z B Nepnoaa, B koito 6baaT 3apaboTeHu.

OcHoBeH Kanurtan

OCHOBHMAT Kanutan € npegcraBeH Nno HOMWHanHaTa CTOMHOCT Ha W3gageHuTe W nnaTteHn akuuu.
[locTbnneHnATa OT U3pgageHn akuum Hap TaxHara HoMUHanHa CTOWHOCT Ce OTUUTAT KaTo NpeMneH pe3eps.

Hdoxoaw Ha nepcoHana

KpaTkocpouHuTE [0X0AM Ha NEepcoHana BKMIOUBAT 3annaTy, Bb3HArPaXKAEHUs, MEXANHHI 1 rogullHin GoHych,
BHOCKM 32 COLMANHO OCUTypsIBAHE M FOAULIHM KOMMEHCUPYEMUN OTNYCKM Ha CRYXMTENUTE, KOUTO Ce oYakea Aa
6baaT M3LANO ypeaeHu B paMkuTe Ha 12 mecela cnep kpas Ha oT4eTHUst nepuoA. Korato [pyxecTBoTo nony4u
ycnyrata, Te ce NpU3HaBaT KaTo pa3xof 3a nepcoHana B nevanbata unu sary6aTta wnu ce kanutanusupar B
CTOWHOCTT2 Ha akTue. KpaTKOCPOMHUTE LOXOAW Ha nepcoHana ce OLEeHSBaT Mo HeAUCKOHTUpaHaTa cyma Ha
O4aKBAHUTE 38 YpexaaHe pasxoam.
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PAMQ WEBP BBNFAPUA EALL

BENEXKU KbM roantlHUA ®UHAHCOB OTUYET

3a roauHara, npuknoYBawa Ha 31 aexkemepy 2021 r.

2.2. 06061eHMe Ha CHILIECTBEHNUTE CUETOBOAHWN NONUTUKK (MPOJdbILKeHUe)
Hdoxoawn Ha nepcoHana (IpoduinKeHue)

[pyXeCTBOTO MMa NEHCHOHEH NaH ¢ AepuHUPaHK OXOAN, MPOUITUYALL OT 3aAbITKEHUETO My No cunata Ha
6BArapckoTo TPYROBO 3EKOHOAATENCTBO, A@ M3NMATU HA CryXUTENUTe CU MpW NEHCUOHMpaHe ABe Wi LecT
GpyTHW MECEUHY 3annaTh B 3aBUCAMOCT OT MPOCAYXeHUA CTax. AKo cnyxuTen e pabotun 3a [ipyxecTsoTo unu
B CbLUaTa rpyna B npoabmxeHne Ha 10 roavHu npes nocneanute 20 roauHu, Nony4vasa WeCT GpyTHN MeceuHm
3annaTi Npy NeHCUoHVpaKe, a ako e paGoTun no-manko ot 10 roankn — ase. MnanbT 3a A0Xx0aAM Ha NepcoHana
npy NeHCUOHWPAHE He e hrHaHcupaH.

Kum 31 gexkemepy 2021 r. n 2020 r. HAMa Npu3HaTa NPOBWU3WA 3@ NEHCUOHUPaHe, Tb kaTo T8 € oueHeHa oT
PBKOBOACTBOTO KaTO HECHLUECTBEHA NPEABUA Bb3pacToBara CTPYKTypa Ha nepcoHana n HeroBoTo TEKYHeCTBo.

2.3. npomel-m B CYeTOBOAHUTE MONMUTUKK U ONOBECTABAHUA
HoBM 1 M3MEeHeHU CTaHAapTU U Pa3siCHeHUA

Jpy*ecTBOTO € NPUNoXnNo 3a MbPBU MBT HAKOM CTaHAAPTU U U3MEHEHUS, KOMTO BIIM3AT B cuna 3a rofiulliHu
nepvoau, sanoueawm Ha unu cneg 1 sHyapu 2021 r. To He € NPUIIOXMNO MO-paHo KoWTo U aa ouno gpyr
CTaHOapT, passiCHEHNE NN U3MeHeHue, koeTo e nyBnukyeaHo, HO BCe OLLE He e Bisano B cuna.

Pechopma Ha pechepeHTHUTE NOKa3aTeNy Ha NUXBEHUTE NPOLEeHTH — ®a3a 2 - MC®0O 9, MCC 39, MCDO 7,
MC®O 4 » MC®O 16 (M3meHeHUs)

Mpes aBryct 2020 r. CMCC nybnvkyea Pecopma Ha pedhepeHTHUTE NoKas3aTenm Ha NUXBEeHUTE NpOoLIeHT! —®asa
2, Uamenerns 8 MCPO 9, MCC 39, MC®O 7, MC®O 4 u MC®O 186, ¢ koeTo npuknioun paboTaTa cu B OTTOBOp
Ha pechopmata B IBOR.

WaMeHeHusATa NpeBukaaT BpeMeHHN o6IeK4eHIs), KOTO €a CBbP3aHM ¢ edeKTuTe 3a (PUHAHCOBaTa OTYETHOCT,
KOraTo Mexayb6aHKOBUAT Npeanara nuxeeH npoueHT (IBOR) Gbae 3amMeHeH ¢ anTepHaTMBEH, NoYTh 6es3puckos
nuxeeH npoueHT (RFR). Mo KOHKPETHO U3MeHeHMATa NpPefOCTaBAT MPaKTUHECKM HACcOKW NpW CYETOBOAHOTO
oTUMTaHe Ha NpoMeHuTe B 6azaTa 3a onpefensHe Ha JOrOBOPHUTE MAPUYHK MOTOLW MO (PUHAHCOBUTE aKTUBU U
NacyBu, KaTo W3NCKBAT KOPEKLWMA B €heKTUBHWUSA NUXBEH MPOLIEHT, EKBMBANEHTHA Ha NPOMAHAaTa B nasapHus
NVYXBEH NpoUeHT. Cblio Taka W3MEHEHUATA NpeaocTaeaT ofnekuyeHus, CBbP3aHn C NpekpaTsBaHe Ha Xemx
B3aMMOOTHOLLEHWATA, BKIIOYMTENHO BPEMEHHO 0CBOBOXKAaBaHe oT HeobxoAMMOCTTa 4a Ce Cnassa U3MCKBaHeTo
3a OTAENHO naeHTUdUUMpaHe, korato gaseH RFR nHcTpymeHT 6bae onpeferieH kato XeaxupaHe Ha puckos
MHCTPYMEHT. B agonbriHenne uameHeHusTa B MCPO 4 ca npeHasHauyeHy Aa NO3BONAT Ha 3acTpaxoBaTenuTe,
KouTo BCe owle npunarat MCC 39, aa nonyuyat cblumte OOneKkveHus, KakTo npeABuAeHNTE B U3MEHEHUATa,
Hanpasenn B MCPO 9. HanpaseHu ca nameneHns v 8 MCOO 7 drHaHCOBU MHCTPYMEHTU: ONOBECTABAHWS, KOUTO
[0aBaT Bb3MOXHOCT Ha notpebutenute Ha ¢uHaHcoBuTe oTueTH Aa pasbepar echekta OT pecopmaTa Ha
pechepeHTHUTE NUXBEHW NPOLIEHTU BbPXY (HMHAHCOBUTE MHCTPYMEHTUN 1 CTpaTeruaTa 3a ynpasneHue Ha pucka
Ha [pyxecTBoT0. MaMeHeHusiTa BM3aT B CUNa 3a roAuLLIHM Neproau, 3ano4usatly Ha unu cnen, 1 aHyapn 2021 r.
Mo-paHHOTO MM NpunoXeHue e paspelueHo. [punaraHeTo e CbC 3aaHa Aara, Ho JIpyXecTsoTo He € ANbXHO Aa
npevsyncnsBa NPEAULLIHU Nepuoau. Tesyn M3MEHEHUs He ca okasanu BAUAHWE BbPXY hHaHCOBUTE OTYETH HA
IpyxecTBOTO.
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PAV[ WEBLP BLNFAPUA EAL

BENEXKW KbM roguwiHnAa ®MHAHCOB OTYET

3a rogunaTa, npuknioyBaua Ha 31 aekemBpu 2021 r.

3. CbUleCTBEHU CHETOBOAHM NpeLeHKU, NpUGNU3uTEeNHU OUEHKHU M NPeanornioXeHus

UsroTBAHETO Ha (bI/IHaHCOBVIH OTYET Hanara pbKOBOACTBOTO Aa HanpaBWu NPELeHKN, ﬂpM6.I'IVI3MTeJ1HVI OUEHKU U
NpeanonoXeHunsi, KOMTO BAUAAT BbLPXY CTOMHOCTTA Ha OTYETEHUTE axTUBM W NacuBU, U OMNOBECTABAHETO Ha
yCNoBHWM NacuBM KbM OTJYETHATa OaTta, KakTo W BbpXy OTHETEHUTE NpUXO4n W pas3xoan 3a nepuoja.
HecwrypHocwn'e, CBbP3aHN C HanNpaBeHUTE NPeanonoXeHna n I'lpl/l6ﬂM3MTe.l1HVl oLeHKkKn buxa mornu aa aosedar
00 haKTMyecKky pesynraTh, KOuTo A8 W3WCKBAT CbLEeCTBEHW KOpeKuuu B 6anaHcoBuTE CTOWHOCTW Ha
CbOTBETHWUTE akTUBK UMW NacuBn B crneasalin OTHETHU nepnoan.

MpeueHkn

Mpw npunaraHeTo Ha Bb3anpueTUTE CHETOBOAHW NOAUTWKW, PBLKOBOACTBOTO € HanpaBuno crniegHuTe npeueHKn,
KOWTO MMaT Hal-CblileCTBEeH edekT BLpXY CymuTe, Npu3HaTH BbB hmHaHCcOBMA OTYET:

OnpedensHe Ha cpoka Ha Au3uHza 3a dozoeopu C onyuu 3a nodHoeseaHe U npekpamseaHe -
Apyxecmeomo kamo nu3uHzononyyamen

LpyxecTBOTO onpeaens Cpoka Ha NU3UHra KaTo HEOTMEHNUMWUA CPOK Ha NU3UHIa, 3aeHo C KaKkBuTO 1 aa buno
nepuoan, obxeaHaTu OT ONUMA 33 YABIKABAHETO My, ako € CUrypHO B pasymHa cTened, Ye onuuaTta we Obae
ynpaxHeHa, Unu Kakesuto 1 aAa 6uno nepuogn, obxgaHaTy OT onuua 3a npekpaTABaHETO Ha JIM3WUHIE, ako €
CUFYPHO B pasyMHa cTeneH, Ye onuuaTa HAaMa aa Obae yrnpaxHeHa.

JIpYXecTBOTO MMa HSIKONKO NU3MHIOBK [OTOBOPA, KOUTO BKNKOYBAT ONUMKM 33 yAbLIDKABaHE U npekparsisaHe.
[pyXecTBoTO M3nonasa NpeueHka, 3a A2 OUEHW Janu € CUIYPHO B pasdymHa CTeneH Aand onuusTta 3a
NoAHOBSABaHE UIN NPEKpAaTsiBaHe Ha NUanHra e 6bae ynpaxHeHa unu He. T.e. [ipyecTBOTO pasrnexaa BCUHKH
CbLUECTBEHN hakTopu, KOUTO ChL3AaBaT WKOHOMWYECKW CTUMYN 3a YNPaXHABAHETO Wnu Ha onuuaTa 3a
NOAHOBSIBAHE, UMK Ha ONUMATa 3a npekpaTasaHe. Cnea AataTa Ha Bnvu3aHe B cuna Ha aoroeopa [pyXecTBoTo
NpeoLieHABa CPOKa Ha NN3NHra, ako & Hanuue cbluecTBeHo ctBuTue unn npomsaHa B obcTosTencreara, koeto e
B HErOBUS KOHTPON W 3acara cnocoBHOCTTa My Aa YnpaXHu Uy Aa He YNPaXHU ONuusATa 3a MojHOBsIBaHE UNu
npekpaTsiBaHe (HanpuMep U3rpakaaHe Ha CbLECTBEHU NOAOBPEHUs B HAET UMOT N ChiuecTBeHa NpepaboTka
no cneunduKaLumum Ha NM3UHIOBUSA aKTUB).

Jlusuneu - npu6.nu3umenHa oUyeHKa Ha 8bMPEeWHO NPUCHU, JIUX8EH NpoyeHm

[pyXecTBOTO HE MOXE HaAexHO Aa ONnpeaenit NMUXBEHWS MPOLEHT, 3anoXeH B NU3MHra, CnefoBaTenHo, sa
OLEHKA Ha 3aAbMKEHUSTA CU MO [M3MHIUTE TO W3NON3Ba BLTPELLHOMPUCHLY NMXBEH npoueHT (BJIN).
BbTpellHONPUCHLY NIMXBEH NPOLEHT NPEACTABNABA NUXBEHUAT NPOLIEHT, koiiTo [ipyxecTsoTo Tpabsa Aa nnatw,
3a Aa B3eMe HasaeM cpeacTsaTa, HeoGxoanmu 3a NpUAcGUBAHETO Ha aKTUB CbC CXOAHA CTOWHOCT Ha aKTUBa C
MpaBo Ha Mon3BaHe, 3a CXOAEH Nepuoj U cbe cxoaHo obesnedveHne B CXofHa MKOHOMMYecKka cpeja.
CrieiOBaTENHO BbLTPELUHONPUCHLUAT NMXBEH NPOLEHT OTpassBa OHOBA, koeTo [lpyxecTeoTo "Ou Tpsibeano Aa
nnaTh', KOETo M3NCKBa NPUONM3UTENHA OLIEHKA, KOraTo He Ca Ha PasnonoXeHue Noanexalm Ha HabnioaeHue
MMXBEHN NPOLIEHTW UNW KoraTo Te Tpabsa fa 6baaT kopurpaHu 3a oTpasssaHe Ha YCnoBUATa Ha NUSKHTa.

Mpu6nuszumentu ouyeHKU U NpednonoXeHus

OCHOBHUTE NPeanonOMeHns, KOMTO ca CBbP3aHu ¢ Obaewm v Apyr1 OCHOBHW U3TOYHULKM Ha HECUFYPHOCTU B
ﬂpVIGIWBMTeJ'IHMTe OLEHKW KbM OTYETHaTa gaTa, U 3a KOMTO CblUeCTByBa 3Ha4YuUTErneH pUcK Aa aosenar Ao
CbuWweCcTBEHN KOpeKkuvun B GanaHcoBUTE CTOMHOCTU Ha aKTUBUTE W NacUBUTE Npe3a cnejpallina oT4eTeH NepuoAa,
ca NocoYeHun no-gony.

lMone3eH xusom Ha uMomu, MaWuHU U CLOPBLIXEHUS

OUHAHCOBUAT OTHET 33 UMOTH, MALLMHUA U CLOPBXEHWS BKMIOYBA U3NON3BaHETO HA OLEHKU 3@ TEXHUR oyaKBaH
fIONe3eH XUBOT U OCTATBYHU CTOMHOCTU, KOWTO CE OCHOBaBAaT HAa MpeueHKUTe Ha PbKOBOACTBOTO. B kpaa Ha
rOAVHAaTa PLKOBOAGTBOTO M3BBPLUBA MPEFNeZ v B3eMa NPeABUA BCUHKM HEODXOANMU KOPEKLWN Ha NONesHus
XMBOT Ha aKkTMBMTE, BanaHcoBaTa CTOMHOCT M METOAWUTE 3a amopTusaums. [JonbnHutenHu noapobHocTu ca
JaneHn B Benexka 7 KbM (hMHaHCOBUTE OTYETH.
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PAMQ WEBLP BBNCAPUA EALL
BENEXKU KbM roguilHUA ®UHAHCOB OTHET
3a roauHara, npuknoYBaua Ha 31 aekemspu 2021 r.

3. CobluecTBeHM CYETOBOAHM nNpeLeHKH, NpUGNU3UTeNHK OUEHKM KW npeanonoxeHus
(npodnmKeHue)

MpeueHku (MpodnsmkeHue)
OmcpoyYeHu OaHbYHU akmueu

OTCpOHeHMTe OaHBbYHU aKTUBK ce NpU3HaBaT AOTONKOBA, AOKOJIKOTO € BepPOATHO obnaraemara ne4anba, cpely
KOATO 3ary6V|Te morat ga 6baaT usnonssaHu, aa 6bae HanuyHa. 3a onpeaensiHe Ha pasMmepa Ha oTcpoyeHuTe
OaHbYHKU aKkTUBU, KOUTO MOoTaTt aAa Gvaat NPU3HaTN Bb3 OCHOBA Ha BEPOATHUTE CPOKOBE U HUBOTO Ha 6baewara
obnaraema nedyanba, 3aegHo ¢ ObaewuTe cTparernn 3a AaHbYyHO NNaHupaHe, € Heobxoguma 3HaqYMTENHa
npeLeHKa Ha pbKOBOACTBOTO.

O6e3yenka Ha akmueu

O6e3LeHKa CblLUecTByBa, korato 6anaHcoBaTa CTOMHOCT Ha aKTUB UMM eAMHULIA, FeHeprpaLUa napw, HaasuLasa
Bb3CTAHOBMMATA My CTOWMHOCT, KOATO € MO-BMCOKA OT CNpaBeanueaTta My CTOMHOCT, HaManeHa ¢ pasxoauTe 3a
npopax6a U cToitHoCTTa My npu ynotpe6a. CnpaBeanmBata CTOMHOCT, HAManeHa ¢ M3YMCIIEHNETO Ha pasxoauTe
3a npopaxba, Ce OCHOBABA HAa HaNWYHUTE AaHHW OT ODBbLp3BaliM cAeNkW ¢ npodaxbw, nposeseHW Ha
pascTosHue, 3a Noao6HU akTMBK Unn HabnIAaBaHN NasapHW LieHU, HaManeHy ¢ JONbLIHUTENHUTE pasxoaym 3a
U3XBBLpIIAHE Ha akTnea. M3uncnsiBaHeTo Ha CTORHOCTTA NP M3NON3BAHE CE OCHOBaBa Ha MOAEN Ha AUCKOHTUPaH
napuyeH NoTok. BbacTaHOBMMATA CyMa € Hali-HyBCTBUTENHA KbM AMCKOHTOBWSA NPOLIEHT, U3NON3BaH 3a Mogena
Ha AUCKOHTMPAHUTE NapUYHK NOTOLM, KAKTO M OoYakBaHuTe GbAeLy NapuyHN NOTOUM U TEMNOBETE Ha pacTesx,
M3NOM3BaHMN 3a ekcTpanonauvs.

lNpoesusuu

Mpu3HaBaHeTO Ha NPOBM3UUTE M3UCKBA PLKOBOACTBOTO Aa CE CMpaBu CbC 3aAbLIDKEHWUSI C HECUTYPEeH CPOK U
pasmep. OT pbKOBOACTBOTO CE M3UCKBA Ja NpELIEHN pasMepa W CPoKa Ha 3a4bMKEHUETO U BepOSITHOCTTa OT
OTMMB HA PEcypcH, BKIIOWBALL WKOHOMMMECKU nonau, kouto we ObaaT HeobXoauMM 3a ypexiaHe Ha
3a0bIHKEHNETO (KAKTO NPABHO, Taka W KOHCTPYKTUBHO).

4. I1y6nm<yBaHu cTaHpapTHh, KOMTO BCe Ollie He ca B cuna M He ca Bb3npueTu Nno-paHo

nyﬁnMKYBaHVITe HOBW U U3MEHEHW CTaHOAPTU 1 PasfCHEHMATA KbM TAX, KOUTO BCE Ollie He ca B cuna, Ao Aartarta
Ha n3gaBaHe Ha (MHaHCOBKA OTYET Ha ﬂpymeCTBOTO, ca onoBecTeHu no-aony. ﬂpymeCTBOTO Bb3HaMepsea Aa
NPUNOXKN TE€3U HOBM U U3MEHEHW CTaHO4APTU U pasfaCHeHWd, Npu YCNoBue Ye ca npunoxmmu, KoraTo Bnd3aTt B
cuna.

MC®O 16 OTCTHLNKM NO HaeMK B KOHTekcTa Ha Covid-19 cnep 30 oHmn 2021 r. (UsmeHeHuA)

Ha 28 mait 2020 r. CbBeTHT N0 MeXAYHAPOAHN CHETOBOAHMN CTaHAapTh n3gaae OTCTLNKM NO HAaeMU B KOHTEKCTa
Ha Covid-19 — wusmeHeHme Ha MCPO 16 [manHrn. WameHeHusTa ocurypssaT obnekyeHve 3a
NU3WHIONONYYAaTENMTE OT NpUnaraHeTo Ha usicksannsata MCPO 16 BbE Bpb3ka ¢ MoAMUKALIMK NO NN3NHIOBN
[IOrOBOPM 3a OTCTBIKM, Bb3HWUKHAMNM KaTo ANPEKTEH pesynTaT oT navaemusaTa oT COVID-19. Karo npaktuiecku
uenecbobpaszHaTta MapKa, NW3UHroNony4aTenaT Moxe Aa usbepe Aa He NpeUeHsBa fanu OTCThIKUTE no HaeMu
B pesynTar Ha naHaemusTa COVID-19, npeactasnasat Moguukaums Ha nusvHra. JinanHronony4arern, KOWTO &
nabpan npakTtudeckn uenecbobpasHaTa Mspka OCHETOBOAABA BCSAKA MPOMAHE B JIM3VNHIOBUTE nNAallaHus,
Bb3HUKHANA B PE3YNTAT Ha OTCTBLIKMTE NO Haemu 3apaav naHaemusta or COVID-19 no cblus HAYMH, KakTo ou
oTyen npomsHaTta cbriacHo MC®O 16, ako npomsiHaTa He e Moandukaumsa Ha nsuHra. N3meHeHuneTo Gele
npeasuaeHo 3a npunoxenune fo 30 ioru 2021 1., HO Tbil KaTO ehekTLT OT NanAeMusTa OT Covid-19 npoabmxasa,
Ha 31 mapT 2021 r. CMCC yabrmxmu nepuoja 3a NpunoxeHne Ha NpakTudeckn uenecbobpasHarta mapka ao 30
toHU 2022 1. I3MEeHEHNETO € NPMNOXUMO 38 FOSULLHN NEepPUoan, 3anodBally Ha unu cneg 1 anpun 2021 .

20



PAUA WEBLP BbITAPUA EAL
BENEXKWA KbM roguiiHUA ®UHAHCOB OTHET
3a roauHaTa, NPUKNOYBawa Ha 31 pekemspu 2021 r.

4. Ny6nukyBaHW CTaHAAPTW, KOUTO BCE Olle He Ca B CHNa M He ca BBH3NPUETH MO-paHo
(npodbsmkeHue)

MC®O 17 3acTpaxoBaTenHu AOroBopu

Mpe3 mai 2017 r. CMCC ny6nukyea MC®O 17 3actpaxosatentu gorosopu (MCOO 17), nzdepnateneH HoB
CYETOBOJEH CTaHAapT 3a 3acTpaxoBaTeNnHW [orosopu, oOxBalal| npPU3HABAHETO U OLEHABAHETo,
npeacTaBsHeTc M onosecTsBaHeTto. Cnea BNuU3aHeto My B cuna, MCOO 17 we 3sameHu MCoO 4
3acTpaxosatenHu gorosopn (MC®O 4), koiTo Belue nydnukysax npes 2005 r. MCOO 17 ce npuniara KbM BCUYKU
BUACBE 3aCTpaxoBaTeNnHu AOroBopU (T.e. XWBOTO3acTpaxoeaHe, 06O 3acTpaxoBaHe, NPsAKo 3acTpaxoBaHe u
rpesacTpaxoBaHe), HE3aBUCUMO OT BWAE Ha APYXeCcTBaTa, KOWTO MM W3jaBat, KakTo v NO OTHOWEHWE Ha
onpeneneHy rapaHuMm W HUHAHCOBA WHCTPYMEHTW NpeACTaBnaBally WHBECTUUMOHHUTE [OroBOpU C
OWCKPELIMOHHO yyacTue.

Le ce npunaraT manko Ha 6poli naknioueHusi ot obxaarta. O6wara uen Ha MCPO 17 e aa ocurypn CHeTOBOAEH
MoJen 3a 3acTpaxoBaTeNnHvTe AOroBOPW, KOWTO € Mo-None3eH U nocneaosarteneH 3a sacTpaxosatenure. 3a
paanuka oT nanckeaHnsta B MCOO 4, kouto ao ronsma crenex ce 6asuparT Ha 3aBapeHuTe, NpeanLLIHK, MECTHU
CHETOBOAHN nonuTuk, MCOO 17 ocurypsisa usdepnateneH MoAen 3a 3acTpaxoBaTenHuTe A0roBopy, KOWTo
obxBaLla BCMYKM CbOTBETHY CUETOBOAHU acnexTn. B agpoto Ha MCPO 17 cTon obLmaT mogen, SONbIHEH OT:

+ KoHkpeTHO apanTupaHe 3a AOrOBOPW C XapakKTepUCTUKM 3a NPAKO y4acThe (MOAXOA Ha NpOMEeHRMBOTO
Bb3HarpaxgeHve)

»  OnpocTeH noaxoa (NoaxoA 3a pasnpefernieH e Ha NPEeMUsSTa) OCHOBHO 38 KpaTKOCPOUHW AOTOBOPU.

MC®O 17 Bnu3a B cuna 3a OTYETHU NEPUOAM, 3anoqsawm Ha unu cnep 1 saHyapu 2023 r., kaTo ce WU3uckea
cpaBHUTEnHa nHdopmauus. Mo-paHHoTo npunarase e AonycTUMO, MpU YCnoBue Ye NpeanpuAaTUeTo npunara
cblo MCOO 9 Ha unu npegw aaraTa, Ha KOATo 3anoyea ga npunara MC®O 17 3a nbpeu nbT. Be3npuemaHeto
Ha CTaHAApTa He CE& 04aKBa A OKaXe BNUSHNE BbpXY (PMHaHCOBOTO CLCTOSIHVE MU PESYITaTU OT AEWHOCTTa
Ha [lpyxecTBoTo.

UsmeHenua B MCC 1: Knacudmkauun Ha NacUBUTE KaTO TEKYLUM MU HeTeKy L

Mpes sHyapu 2020 r. CMCC nyGnukysa nsmeHeHus B naparpadu 69 go 76 Ha MCC 1, upes KoUTO ce ynomeHasat
KOHKPETHO M3WUCKBAHMSITA 3a KnacuuuupaHe Ha NacuBUTE KaTo TeKywin wnu Hetekywn. WsmeHenusTa
MOSICHABAT:

+ Kakeo ce uma npeaBuz NoA NPaeo 3a pascpoyBaHe Ha ypexJaHeTo
+ ‘e TpsBBa Aa CblECTBYBA NPaBo 3a pascpouBaHe B kpasA Ha OTYETHWSA nNepuos
»  Ye knacudmkaumMaTa He Ce 3acsra oT BEPOATHOCTTa NPeANpUsATUETO Aa YNPaKHN NPABOTo CU 3@ pascpoUBaqe

*+  Ye eanHCTBEHO, ako BHeAPEH AepuBaTUB B KOHBEPTUPYEM Nacue cam no cebe cu € KanUTanoB UHCTPYMEHT,
yCcnoBuATa Ha NAcuBa HAMa Aa ce OTpasAT Ha Heroearta KﬂECM¢)MK8LI,MF|.

Mpes tonn 2021 r. CbBETHT Npue NpeABapUTENHO PELIeHNe A3 NPEANIOKN HAKOIIKO U3MEHeHNA B PasACHEHNATA,
npeaocrasexn npes aHyapu 2020 r. B yacTHocT ChBETLT pelln Aa NPeArnoxu, Ye ako npasoTo 3a pascpo4eHo
ypexaaHe 3a Nepuof OT NoHe ABaHaAeceT Mecela e NpeaMeT Ha CNa3BaHeTo OT CTpaHa Ha NPeanpusTUETO Ha
onpeaeneHn ycrnosus crnep oTy4eTHaTa Aara, To Tesu YCnosus He ce OTpassiBaT Ha ToBa Aanu npaBoTo 3a
pascpodBaHe Ha ypexaaHeTo CbLecTBYBa KbM OTHETHATA AaTa 3a LenuTe Ha knacutukaumaTa Ha aaeH nacue
KaTo TeKyL N HeTekyw. JombnHUTENHU M3UCKBaHMSI 3a NPeACcTaBAHE W onoBecTaBaHe we GbAaaT NPUNoXuMi
npu Takuea obcTosTencTea. Chiwo Taka CbBETLT B3 NpeABapUTENHO PELLUEHWE ja OTCPOUM faTaTa 3a BiinsaHe
B cUna Ao He no-paHo ot 1 sAHyapu 2024 r. (o1 1 AaHyapu 2023 r.).

Tean M3MeHeHUA Bce olle He ca npueTu ot EC. [pyXeCTBOTO Lie aHanusupa U OLEeHU eekTuTe OT HOoBUTE
u3MeHeHNs1 Bbpxy (OMHAHCOBOTO CU CbCTOSIHME UMK pesynTaTuTe OT AeAHocTTa.
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PAWUA WELP BBITAPUA EAQ
BENEXKWN KbM rogyiHUA ®UHAHCOB OTYET
3a rogMHata, npukniouBaiwa Ha 31 aekemspu 2021 r.

4. My6nukyBaHW CTaHAApTH, KOUTO BCEe ouwe He ca B CUNa U He ca BbL3NpUeTH No-paHo
(npodnsmKeHue)

M3menerus B MCOO 3 BusHec koMBuHaunmn

Mpes mait 2020 r. CMCC nybnukysa WameneHus B MCOO 3 BusHec kombuauuu — lpenpatka KbM
KOHLIeNTyanHaTa pamka. MameHeHusaTa ca npeiBuaeHn Aa 3aMeHsT npenparkaTa kbM PamkaTa 3a usroTeaHe U
npeacrtaesiHe Ha PUHAHCOBYM oTyeTu, NybnukysaHa npes 1989 r-, ¢ npenpaTka kbmM KoHuenTyanHaTa pamka 3a
h1HaHCOBO oTuMTaKe, NybnukyeaHa npes mapt 2018 r. 6e3 CbLUECTBEHW USMEHEHNA B HEeAHWUTE M3NCKBAHUS.

CbBeTbT 406aBN CbLUO W M3KIIOYEHUe OT NpuHUMna Ha npusHasaHe B MC®O 3 3a usbsrsaHe Ha NoTeHLNanHu
nevanbun nnu 3arybu ot "AeH 2", Bb3HUKBALLW NO NAcMBU U YCNOBHU 3a4bIDKEHNS, KOUTO Buxa nonagHanu B
o06xpaTta Ha MCC 37 vnu KPMC®OO 21 Hanosu, ako 6baat noHeceHy oTaenHo. B ceiyoto Bpeme CbBETHT pelum
[a NOSICHN CbliecTByBalLmMTe Hacokn B MCHO 3 3a ycnoBHUTE aKTuBM, KOWTO HAMa fa Obaar sacerHatu ot
3aMEeCTBaHEeTO Ha npenpaTkaTa KbM PamkaTa 3a U3roTesiHE 1 NpeacTaBsHe Ha (PUHAHCOBK OTYETU. MaMeHeHNsTa
BAM3AT B CWUNAa 3a FOGULLHV OTYETHU Nepuoan, 3anouysawm Ha unu cnea 1 snyapu 2022 r. 1 ca npunoxumu 3a
6baeium nepuoan. Mo-paHHOTO NPUNOXEHKE € NO3BONEHO, ako NO CbLLOTO BPeMe UM No-paHo NPeANPUATUETO
NPUNOXW U BCUMKN N3MEHEHWS, BKITIOYEHU B M3MeHeHnsTa B npenpaTkvTe KbM KoHLenTyanHara pamka B MC®0O
craHgapTute (Mapt 2018 r.). [lpyXecTBOTO Lie aHanusupa 1 OUeHN edieKTUTe OT HOBUTE M3MEHEHUs BbpXy
PMHAHCOBOTO CY CCTOAHWE UNYW PesynTaTuTe OT AeMHOCTTa.

Wamenennna B MCC 16 MIMOTH, MALIMHKA 1 ChOPBXEeHUA: NOCTBNNEHUs Npeau NpeaBuaeHara ynorpe6a

Mpes mai 2020 r. CMCC nybnukysa ViMoTn, MalMHA U CbOPBKEHUS — NOCTLMNEHWA Npegu npeasuaeHaTa
ynoTpeba, kaTo ce sabpaHsiBa Ha NPeANpPUATUATA Aa NPUCTIAAaT OT LieHaTa Ha NpuaobueaHe Ha MMOT, MalnHa
1 CbOPBHEHNE, KaKBUTO U Aa GUNO NOCTLIINEHUS OT NpoaaxbaTa Ha apTUKYNK, NPpou3BeeHN A0KaTO TO3N aKTUB
61Ba NpUBEXAAH 0 MACTOTO W CbCTOSIHUETO, HeobxoaMMK 3a Aa MoXe To# A2 (YHKUMOHMpA MO HauuHa,
npeaeuagH oT PbKOBoACTBOTO. BMecTo ToBa NpeanpusaTMETO NpUaHaBa npuxoauTe OT npopaxbarta Ha Takuea
apTUKYNN 1 pasxoguTe 3a TAXHOTO NMPOW3BOACTBO B nevanGara wiw sarybara. MismeHeHveTo Bnusa B cuna 3a
rogMLLIHY OTYETHU NEPUOAMN, 3anouBaLlm Ha unu cned 1 anyapu 2022 1. 1 Tpa6sa aa Gvae npunarado B 6baewn
NepvoaM 3a UMOTH, MaLIMHI M CbOPBXKEHMS, KOUTO Ca Ha pasnonoxeHue 3a ynotpeba Ha unu cnej HaqanoTo Ha
Hal-paHHWs NpeacTaBeH Nepuod, Npes KOWTO MpeAnpuAaTUETO Mpunara 3a MbpBU MbT TOBA M3MEHEHME.
JIpyXeCcTBOTO Le aHanu3upa 1 oLeHN ehekTTe OT HOBUTE MBMEHEHIUS BBPXY (DMHAHCOBOTO CU CbCTOAHNE Wik
pesynTtaTtuTe OT AelHocTTa.

MameHeHun B MCC 37: O6peMeHUTeNHM OrOBOPU — Pasxoau 3a u3nbrHeHue Ha Aorosop

Mpes mait 2020 r. CMCC ny6nukyea uameHenunsi B MCC 37, ynoMeHasalum Kou pasxoau [1pyxecTeoTo Tpsbea
Aa BKIOYM NPV OLieHKaTa 3a TOBa Aanu AaAeH Joroop e obpemennTeneH nnu rybeuwl. N3mexennsata npunarar
"noaxoaa Ha NPAKO CBbp3aHuTe pasxoan”. Pasxoau, KOMTO ca NpAKO CBbP3aHW ¢ AOrOBOP 3a NPEeAoCTaBsAHe Ha
CTOKM WIU YCRYTK, BKMIOUBAT KAKTO BbTPELLHONPUCHILNTE pasxoau, Taka v pasnpeaeneHne Ha pasxoau, Npsko
CBbp3aHN ¢ aKTBUTe No goroeopa. ObLMTE N aAMUHUCTPaTUBHUTE PasXxoan He ca CBbLp3aHu NPsAko C AandeH
JOTOBOP M Ce N3KITIOHBAT, OCBEH aKO Te U3PUHHO HE NOANEXAT Ha PakTypupaHe KbM KOHTpareHTa no Aorosopa.

M3MeHeHVsTa BIIU3AT B CUNA 3a roAWULIHK OTHETHU Neproan, 3anoysalum Ha nnu cnep, 1 sanyapu 2022 r. v Tpabea
Aa ce npunarat 3a 6baewm nepuogw. [ipyKecTBOTO Llie aHanMaupa 1 oLeHu eekTUTe OT HOBUTE M3MEHEHKA
BbPXY (PMHAHCOBOTO CM CLCTOSIHWE UMW pE3ynTaTuTe OT AerHoCTTa.

MC®O 1 Mpunarade 3a NbLpeM LT Ha MexayHapoarUTe cTaHAAPTH 3a (hMHAHCOBO OTHYUTaHe — ObluepHo
APYXecTBO B KaYeCTBOTO Ha NpeanpusAThe, Npunarailo MC®O 3a nbpBU NBLT

Kato yacT oT npoueca 3a roguwHn noaobpenns Ha MCPO - 2018-2020 r., CMCC nybnukysa W3MeHeHue B
MC®O 1 Mpunarade 3a nNbpeu NbT Ha MexayHapoaH1Te CTaHAApPTU 3a (PUHAHCOBO OTYMUTaHE. N3ameHeHueTO
no3BoNABa Ha AbLUEPHO NpeanpusTie, koeTo nabepe Aa npunoxu naparpach M16(a) Ha MC®O 1 3a oueHsiBaHe
Ha KyMynaTMBHUTE Pa3nMKu OT MpeBpbluaHe Ha YyXAecTpaHHa BanyTa, Aa UsMon3sa CyMUTE, OTYETEHW OT
KOMNaHUsITa-Maika, Ha 6asa gatarta Ha npexoga kbM MCO®O Ha komnaHusTa-manka. ToBa W3MEHEHVe ce
npurara cbilo v No OTHOLIEHUE HA acoLMUMPaHy NPeanpUATUA UK CbBMECTHU NPEANPUATVSA, KOUTO usbepar Aa
npunoxat naparpad M6e(a) va MCPO 1. MameHeHneTo BAM3E B CUNA 33 FTOANLIHM OTHETHU NEPUOAH, 3ano4BaLLn
Ha unu cnep, 1 sHyapu 2022 r. Mo-paHHOTO NPUNOXeHUe & No3BoNeHo. BranpuemaHeTo Ha UBMEHEHUATA He ce
OYaKBa A2 OKaKe BNUSHUE BbPXY HUHAHCOBOTO CLCTOSIHWE WM Pe3ynTaTi oT AENHOCTTa Ha [lpykecTsoTo.
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4. Ny6nuKkyBaHN CTaHAAPTH, KOWTO BCe Olle He ca B CHUNa M He ca Bb3NpueTu No-paHo
(npoduxerHue)

MC®O 9 ®uHaHCOBU MHCTPYMEHTH — Bb3HarpaxgeHus B Tecta Ha "10-Te npoueHTa" 3a oTnucBaHe Ha
c¢hnHaHcoBWM nacuBun

KaTo yacT oT npoueca 3a rogviwHn nofobpenua Ha MC®O - 2018-2020 r., CMCC nybnukysa U3MeHeHve B
MC®O 9. NameHeHneTo U3ACHABA Bb3HArpaXKAeHusATa, KOUTo NPeAnpuUATMETO BKIOYBA, KOraTo ougHsBa Aanv
YCNOBUSITA Ha HOB MMM MOoAWMDMUMpaH (PUHAHCOB MACMB CA CBLILECTBEHO pasnuyHn OT yCroBuAaTa Ha
MbpBoOHavanHusa UHAHCOB Nacue. Tean Bb3HArpaXKaeHWs BKIOYBaT camo nnaTeHuTe Uny noryyeHuTe mexay
KpeauTononyvatens W KpeauTodatens, BKIIOYMUTENHO Bb3HArpaXAeHUATa, NAaTeHu wunu ronyvyeHn wunu ot
KpeauTononyyaTens, Wnu OT KpeauTogaTens oT MMETO Ha Apyrus. MNpeanpuaTueTo npunara u3MeHeHWeTo 3a
hUHAHCOBK MacuBen, kouTo ca moanduuMpaHy UM 3aMEHEHN Ha UnW crieji Ha4yanoTo Ha FOAVLLIHMA OTYETEH
nepuoa, Npe3 KOMTo NpeanpusTUETO MNpunara W3MEHEHWETO 3a MbpBM NbT. M3ameHeHveTo Bnv3a B cuna 3a
rOAVLLIHWA OTYETHU fleproay, 3anoyBalLm Ha unm cneg, 1 aHyapu 2022 r. KaTo no-paHHO NPUNoXEHWE € NO3BONEeHO.
[pyXecTBOTO LWie aHanMaupa v oleHn echekTUTe OT HOBUTE UBMEHEHUS BbPXY (PUHAHCOBOTO CU CbCTOSIHME Unn
pesynTaTtuTe OT AelHOCTTA.

MCC 41 3emegenue — [JaHbyHO obnaraHe npy oueHsABaHe Mo cnpaseanysa CTOWHOCT

KaTo yacT oT npoueca 3a roauiuHu nogobpenust Ha MC®O - 2018-2020 r., CMCC ny6nukysa nsmeHeHve B MCC
41 3emegenve. WsmeHenneTo npemaxsa usucksaHeTo B naparpad 22 Ha MCC 41, cbrnacHo Koeto
npeanpusTUATa TpsibBa Aa U3KNIOYBAT MapUYHUTE MOTOLM, CBBbP3aHM ¢ AaHbMHO obnarave, koraTo oLeHaBsaTt
cnpaseanueaTa CTOWHOCT Ha akTuBuTe B obxeatra Ha MCC 41. Mpegnpustueto npunara U3MeHEHWETO 3a
6baelun nepuoayn No OTHOLIEHWE HA OLIEHKW NO chpaBedsiMBa CTOMHOCT HA MNU Crej Ha4anoTo Ha nbpeus
rogvlleH oT4eTEH nepuog, 3anousawy Ha unm cneg 1 sHyapu 2022 r. [No-paHHOTO NpUNoXeHWe & No3BOMEHO.
Bb3npneMaHeTo Ha W3MEHEHWATa He Ce O4Yakea Aa OKaxe BNUSAHWE BbPXY (DUHAHCOBOTO CbLCTOAHWE W
pesynTaTv oT AeWHocTTa Ha []pyXecTBoTo.

UsmeHeHuss B MC®O 10 u MCC 28 — Mpopaxba unu BHOCKA Ha aKTUBU MeXAy MHBECTUTOP U HEroBo
acoLMMpPaHo UMM CLBMECTHO MpeanpusiTue

Mpes aekemepu 2015 r. CMCC pelumn ga oTcpoumn AataTta Ha Bnv3aHe B CMia Ha U3MeHeHUsTa A0 Takasa 6baewa
Aara, [0 KOATO TO e (huHanuanpan KakenTo 1 Aa Buno M3SMeHeHUs!, KOUTO Bb3HWKBAT B PE3YNTaT OT NpoeKTa 3a
npoyusaHe Ha CbBeeTa, OTHacALY ce 3a MeTofa Ha yJacTue B cobcTBeHus kanuTan. MsMeHenusita agpecupar
npoTusopeuneto Mexay MCPO 10 KoHconmanpahu dmHaHcosn ot4etn  MCC 28 MHeecTumn B acoLmmpani
npeanpuaTUA U CLBMECTHU MNPEANPUATUA MO OTHOLUEHWE HA OTYMTaHEeTO Ha 3arybara Ha KOHTPON BbpXy
AbLUEPHO OPYXECTBO, KOETO € MPOA3AAEHO WM € BHECEHO B acouuvpaHo MnKW CbBMECTHO npeanpuathe.
M3MeHEHUSITA NOSICHABAT, Ye MbAHMAT pasmep Ha nedanbarta vnu sarybarta ce npusHaea, korato TpaHcgepbT
KbM acoLMMPaHOTO nNpeanpusTME unM CbBMECTHOTO NpeanpuATMe BKMouBa OusHec, OTroBapsilt, Ha
AecdbuHuumaTa 3a 6usHec 8 MCOO 3. Besika nevanba unu saryba, Bb3HUKBaLla B pesynrar ot npopaxbaTa unu
BHOCKATA HA aKTVBW, KOWTO He npeacTaenssar busHec, obave, ce npusHasa €AWHCTBEHO O CTEMeHTa Ha
HECBBP3aHUTE YUacTHA Ha MHBECTUTOPUTE B 2COLIMMPAHOTO UMM CHBMECTHOTO npeanpuaTve. Tesn uameHeHus
BCe OlE He ca npuetn oT EC. JpyXeCTBOTO LWie aHanu3vpa 1 oLUeHW eekta OT HOBUTE U3MEHEHUs BbpXY
(PMHAHCOBOTO CU CbCTOSIHWE UMK pel3ynTaTuTe oT AeiHoCTTa.

WUamenenuss B MCC 1 MpeacTassHe Ha chuHaHcoBM oTyeTu u ManoxeHue 3a npaktuka no MCQO 2:
OnoBecTsaBaHe Ha CYETOBOAHU MONMUTUKN

Mpe3s cdespyapu 2021 r. CbBeTbT Nybnukyea uameneHusi B MCC 1 1 Manoxenne 3a npaktuka no MC®O 2
MsebpluBaHe Ha NPEeLieHKM OTHOCHO HUBOTO Ha chluecTBeHoCT (UMM), B K0oeTo npeaocTass Hacoku U npumepu B
NOMOLL, Ha NPeAnpUATUSTA NPY NPUNaraHeTo Ha NPeLEeHKU OTHOCHO HUBOTO Ha CbLUECTBEHO Npu ONoBeCTABaHETo
Ha CHETOBOAHY MOMUTUKK. M3MEHeHWsTa LENsT Aa NOAMOMOrHAT NpeanpuaTusaTa npu NpeaocTaBAHETO Ha
ONOBECTABAHUSA HA CYETOBOAHW NONUTUKK, KOUTO Ca NO-NOSesHN Ypes:

«  3amsAHa Ha U3NCKBAHETO KbM NpPeanpuaTUATa Ja onoBecTaBar cBouTe L,CbILECTBEHW" CHETOBOOHWN NONUTUKN
C U3KCKBaHe aa onoBecTABaT CBOUTE ,3HAYMMKU" CHETOBOAHU NOMUTUKY; U

. ,ﬂOGaBHHe Ha HACOKW OTHOCHO TOBa Kak NpeanpuAatudaTa Aa npunarar koHuenuuata 3a CbLECTBEHOCTTa,
Korato B3emMaT peLleHUa OTHOCHO ONOBECTABaHWUATA Ha CHeTOBOAHUTE NONMUTUKA
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4. NMy6nukyBaHU CTaHAAPTH, KOUTO BCe Ole He Ca B CMJla U He ca Bb3NpHeTH NO-paHo
(npodbsmxeHue)

MameneHnss B MCC 1 MpeacrassiHe Ha chuHaHCOBU oT4eTu M Wanoxenue 3a npaktuka no MC®O 2:
OnoBecTsiBaHe Ha CHETOBOAHWU NONUTUKK (MPOodBLMKeHUE)

WameHeHusaATa ca B CUNa 3a roguLLIHN OTYETHU Nepuoaw, sanoysaiy Ha unu cnef 1 sHyapu 2023 r. Mo-paHHoTO
npunoXexue Ha usmeHexusita B MCC 1 e nossoneHo, A0TOMNKOBa AOKONKOTO TO3W (paKT e onoBecTeH. Tesu
U3MEHEHWs Bce oLle He ca npueTn oT EC. [JpyxeCcTBOTO Le aHanuanpa 1 oLeHn edekta oT HOBUTE U3MEHEHNA
BbPXY (PUHAHCOBOTO CM CBCTOAHWE UMK pe3yrTaTuTe OT AeHOCTTA.

UameHeHus B MCC 8 CuetoBoaHa MOMWUTWKA, NPOMEHU B CYETOBOAHWUTE NPUOMAWU3NTENHU OLEHKU W
rpewky: JeduHuumA 32 CHETOBOAHN NPUGTINZUTESNTHU OLIEHKK

Mpes deepyapyn 2021 r. CoBeTbT NyGnukyea usmeHernna 8 MCC 8, upes KouTo BbBex/a HoBa aeduHnumn 3a
,CUETOBOAHYU NPUBNN3UTENHN OLUEHKU". I3MEHEHNATa pasAcHABAT pasnuKkaTa Mexay NPOMEHU B CHETOBOAHWTE
NPVBNU3UTENHN OLEHKM M NPOMEHU B CYETOBOAHMTE MOMMTUKW M KOPeKuMaTa Ha rpewku. Te Chlio Taka
pa3siCHABAT MO KAKbB HaUMH NpeAnpuATWATa WSMon3saT TeXHUKUTE 33 OLeHsiBaHe U BXOAALUUTE AaHHM 3a
pa3paboTBaHeTo Ha CYETOBOAHWU NPUBMM3UTENHU OLIEHKN.

MsmeHeHUAT cTaHaapT NOACHABA, Ye edeKkTuTe BLPXY AafeHa cHeToBOoAHA npmﬁnmsmenﬂa OLeHKa B pesyntaTt
Ha NpoMsHa BbB BXOALM AaHHA WNW NPOMsHAa B TeXHUKaTa 3a OleHsiBaHe, npeacraenasat NpoMeHU B
cHeToBOAHUTE I'IpM6J1VI3MTe.I1HVI OLIEHKW, aKO He Ca B pe3ynTaT Ha KOPeKUWs Ha rpellkn oT npeaxoAeH nepuoa.
CbBEeTbT 3anas3Ba acnekta o7 geduHULMATA 33 CYETOBOAHM HpM6ﬂM3MTeJ'IHM OUEHKW, Y€ NPOMEHUTE B
CYETOBOHUTE I'IpVI6.I'II/I3VITeJ1HI/I OLleHKW morart Aa ca pe3ynTart OT HoBa UHopMaLma U HOBWU Pa3BUTUA.

M3MeHeHUsTa BAM3aT B CUNA 3a FOAMILHM OTHETHYM Nepuoam, 3anoysalum Ha unu cnep, 1 sHyapm 2023 r. [lo-
PaHHOTO NpUNoXeHue e no3soneHo. Tean N3MeHeHUA BCE oLle He ca npueTu oT EC. [ipyecTBOTO We aHanusupa
1 oLieHY edpeKTa OT HOBUTE UBMEHEHWA BbPXY (PUHAHCOBOTO CU CHCTOSHME UNKU PesynTaTuTe OT AeiHOCTTa.

Wamenenna B8 MCC 12 [anbuum BbpxXy Aoxoma: OTcpoyeH AaHbK, CBLP3aH ¢ aKTMBU W MacuBMy,
Bb3HWKBAIUM B pe3ynTart Ha eHa caesika

Mpes maii 2021 r. CbeeTbT nybnukyBa usmeHennss 8 MCC 12, kouTo cTecHsBat obxBaTa Ha NO3BONEHUTE
U3KMIOYEHUS OT MbPBOHAYANHOTO NpusHaBaHe cbrnacHo MCC 12, Taka ye Te Beue He ca NPUMoX1MU 3a COenKu,
KOWUTO MOPaXLaT pasBHu obfiaraeMu U NPU3HABELLM Ce 33 AaHBLYHM LieN BPeMEHHU pasnukn. VsmeHeHusTa
MOSICHSIBAT, Y€ KOraTo NMallaHuATa, KOUTO ypexaaT AaAeHO 3agbiikeHue, ce NpU3HaBaT 32 JaHb4HU uenw, €
BLNPOC Ha NPeLeHKa Sany Te3u NPUCNafaHuA 3a AaHBYHU LUenu moraT Aa 6baaT OTHECEHW KbM NPU3HATOTO BLB
(PUHAHCOBMA OTYET 3a4bIMKEHUE UMM KbM CBbP3aHNs C Hero akTue. Tasu NpeLieHKa e BaXHa Npu onpejensHeTo
Janu npy¥ MbpBOHAYANHOTO NPU3HABAHE Ha aKTUBA U MAcUBa CbILECTBYBa BPeMeHHa pasnuka.

CbrnacHo U3MEHEHNATA U3KMIOYEHWUNATA B MbPBOHAYANHOTO NPpU3HaBaHE HE Ca NPUMNOXMMU 3a CAENKU, KOUTO Npu
MbPBOHAYANHOTO NMPU3HaBaHe, NOPaXAaT PaBHU obnaraemu W NPU3HABALLM Ce 33 AAHBYHU LiENy BpeMeHHU
paanukn. To € NPUNOXMMO, €ANHCTBEHO @Ko NPU3HABAHETO Ha FIM3UHIOB AKTUB M 3aAbIIKEHWe NO JIN3NHT (Mrn
3aQbMKEHMe 3a M3BENKAAHe OT eKCcnmnoaTauuWsi M KOMMOHEHT OT aKTWB, NoAnexail, Ha wu3sexaaHe oT
EKCNNoaTauusi) nopaxaaTt obnaraemMu v NpU3HaBalM Ce 3a AaHbYHK LIENW BPEMEHHN pasnuki, KOUTO He ca
paBHu.

M3MmeHeHnsiTa BAM3AT B CWMA 33 TOOMIUHM OTYETHU NEpUOAW, 3anousalum Ha unu cned 1 sHyapw 2023 r.
MpeanpusiTneto TpsiGea Aa npunara USMEHEHMATa NO OTHOLIEHWE Ha CAENKY, KOUTO Bb3HMKBAT Ha UMu Cnej
HAYanoTO Ha Hal-paHHWs NPEACTaBeH CpaBHWTeneH nepuod. B gonbrHeHwe, B HA4anoTo Ha Haw-paHHKs
NPEeACTABEH CPABHUTENEH Nepuos, NPeANpUATUETO TPAGBA CHIIO Aa NPU3HAE OTCPOYEH AaHBHEH aKTUB (Npu
ycnoBue, Ye e Ha pasrorioxeHue foctaTbyHa obnaraema nevyanta) W OTCPOMEH AaHb4YeH NacuB 3a BCUYKW
npucnagaly ce u obnaraeMu BPEMEHHU PasfnKk1, CBbP3aHW C NU3MHTU W 3afblKEeHUA 3a U3BexaaHe oT
ekcnnoatauus. Tean nsMeHeHus Bce olle He ca npuetn ot EC. [pyecTBoTo e aHanusmpa v ougxn edexta ot
HOBUTE U3IMEHEHWS BbpXY (PMHAHCOBOTO CU CbCTOSIHWE UMW PE3yNTaTTe OT AEHHOCTTA.

5. Mpuxoau n pasxoau
5.1. Mpuxoau oT KpaTKOCPOYEH HaeM Ha eneKTpUYECKH NPeBO3HN cpeAcTBa

JpyXeCTBOTO NPUTEXABA ENEKTPUHECKU NPEBO3HN CPEACTBA, KOMTO OTAABA NOJ HAEM Ypes OHNalH nnaTtcopma
3@ CrnoAeneHo nonssaHe B rpaacku ycrnoeus. MNpuxoauTte OT KpaTKOCPOYEH Haem Ha enekTpudecky NpeBo3HN
cpeacTsa 3a 2021 r. ca 5,441 xunsapgw nesa (2020 r.: 3,276 xunaam nesa).
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5.2. Mpuxoau oT LOrOBOPK C KIUEHTH

2021 2020

XUn. nBe. Xun. nB..
Mpuxoan OT perncTpaLmMoHHN yenyri 387 211
Mpuxoan oT peknama 354 177
YneHckn BHOC 60 -
Mpuxoau ot npoaaxba Ha CTOKMN 41 4
842 392

5.3. Mpuxogu oT AbpXaBHK cyGenaum

Mpes 2021 r. JpyxecTBOTO € NOMy4Mno AbpXasBHa MOMOLL MO nporpama, npeaHasHaveHa 3a cpefHu
npesnpusTVA, BLB BPb3Ka C NPEBbL3MOrBaHeTo Ha HeraTneHus edext Ha Covid-19 naHgemusTa. MpuxoabT OT
nporpamaTa e CBbp3aH C pasxofHa Mo3uuWs 1 Mopaau Tasw npuuMHa e NpeAcTaseH karo [lpyru npuxoau B
OTtueTa 3a BceobxBaTHUS [oOX0A.

5.4. ipyru npuxoaun

2021 2020

Xun. fB. Xun. n..
Mpuxopy OT aAMUHNCTPATMBHM YCIyTn U riobn 591 582
Lpyr npuxoau 44 68
635 650

5.5. Pa3xoau 3a matepuanu

2021 2020

XUn. ne. Xun. n..
Paaxoau 3a KOHCYMaTWBK 3a enekTpoMoounu (142) (97)
PexuitHn pasxoam (10) (8)
Paszxoau 3a ochuc KOHCYMaTUBN (7) (6)
BanaHcoBa CTOWMHOCT Ha NpoaafeHn CTOKK (41) (4)
(200) (115)
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BENEXKW KbM roguilH1A ®UHAHCOB OTYET

3a roanHarta, npuinoyBawa Ha 31 aekemspu 2021 r.

5.6. Pa3xoau 3a BLHLIHKW yCnyru

Pasxoam 3a peMOHT U NoAapbXKa Ha aBToMobunm
Pasxoau 3a ycnyri no sapexgaaHe

Paaxoau 3a 3aCTpaxoBku

Pasxogwu 3a TenematuyHu ycTpoincTea
NuueH3noHHN Taken

Pa3sxogu 3a aBTOMMBKA W MapKUHT

Pasxogw 3a peknama

Komucuonu

Pasxoaun 3a MEHWIKMBHT yCnyrn

Pa3xogu 3a KNMEHTCKa NoaapbkKa

Pasxogw 3a c4eTOBOAHM YCNyrn 1 oAuT

Pasxoau 3a 3aBepka Ha AOKYMEHTN

Pasxoaun 3a NpaeHU 1 HOTapuanHu ycnyru
Pas3xoaw 3a XOCTUHr

Pasxoau, CBbp3aHu C KpaTKOCPOYHW NN3UMHIOBW AOrOBOPU
Pa3xoau 3a Apyrv BBHLUHW YCITyri

5.7. Pa3xoau 3a nepcoHana

Pasxoan 3a sannatn
Pasxonu 3a ocurypoBku
MpoBu3ausa 3a HeW3Nor3BaH OTNYCK

5.8. ipyrv pasxoau

DAC Ha BpakyBaHu akTuBKM M 6e3BB3ME3AHN A0CTaBKK
BpakysaHu akTUBK

Pasxopnu 3a koMaHAWPOBKN

MpepcTasuTenHy pasxoam

Opyru pasxoan

2021 2020
Xun. nB.. XUn. ne.
(555) (539)
(530) (257)
(456) (319)
(281) (171)
(232) (123)
(211) (131)
(185) (138)
(174) (113)
(126) (117)

(98) (69)
(77) (63)
(73) (63)
(48) (37)
(28) (33)
(19) (3)
(48) (22)
(3,141) (2,198)
2021 2020
Xwun. nNB. Xun. ne.
(593) (472)
(116) (92)
(36) (26)
(745) (590)
2021 2020
Xun. nNe. Xun. ne.
(29) (10)
(23) (29)
(8) (5)
(4) (2)
(46) (20)
(110) (66)
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BENEXKWU KbM rogullHUA ®MHAHCOB OTYET

3a roguHara, npuknoyBaula Ha 31 nekemspu 2021 r.

5.9. ®uHaHcoBM npuxoau/(pa3xoau), HeTHO

Pasxoan 3a NUXen No NU3MHroBU AOroBOPY
BanyTHu KypcoBu pasnuku, HETHO

BaHKoBM TaKCKU U KOMUCWOHU

Pa3sxoam 3a NMXBK NO 3aeMK OT CBBLP3aHN nuua
Mpuxogn ot NMMXBK

6. JaHbuKM BLPXY AoxoAa

Pa3xop 3a AaHBbK BbpPXy AoxoauTe

Pasxof 3a Tekyl AaHbK BbPXY AOX0AA
MKOHOMMA OT OTCPOHEHN AaHbLM

MKOHOMMS OT AaHbK BbpXY AoXoauTe

2021 2020
Xun. na. Xun. nB.
(381) (342)
(94) (55)
(41) (39)
(18) (18)

18 1
(516) (453)
2021 2020

Xurn. ne. Xun. nB.
45 147
45 147

PaBHEHWETO MexXly pasxofa 3a AaHWbK BbPXy AoOXoJa W cymaTa Ha cuyeToBogHata neuanta, ymHoxeHa no
NpUNOXMMATa AaHbYHa CTaBka 3a roguHuTe, npukniovsawm Ha 31 aekemspu 2021 n 2020 r., € npeacTaBeHo no-

nony:

3aryba npean gaHbuHo obnaraHe
[anbuHa cTaBKa 32 KOPNopaTUBEH AaHbk

MKkoHOMUSA OT AaHbK BbPXY A0XoauTe

Pasxogu, HenpuaHaTt 3a aHb4HKU Lenu

OTcpoqu HaHbK, CBbP3aH C Bb3HUKBAHE U CTOPHUpaHe
Ha BpEMEHHU Pa3nuku

VKOHOMMA OT JaHbK BbpXY AOXOAUTE

Mpea 2022 r. npuioxMMarta AaHbuHa cTaBka cbio € 10%.

2021 2020
Xun. nB. Xun. nB.
(459) (1,503)
10% 10%
46 150
(4) (3)
3 -
45 147
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BEJNIEXXKW KbM roguHuAa ®UUHAHCOB OTHET

3a roguHarta, npuknoyBaiua Ha 31 gekemspu 2021 r.

6. JaHbuM BLPXy Aoxoaa (npodbukeHue)

OTcpouyeH paHbueH akTuB / (nacue)

OTcpoYeHUnAT AaHbK kbM 31 AekemBpu ce OTHacA 3a:

Mpu3nHar MpusHaTt
oTCpoueH OTCPOYEH
BpemeHHM AaHb4eH akTue/ BpemeHHn OAaHBbueH akTus/
pasfnuKu (nacuB) pasnukn (nacuB)
2021 2021 2020 2020
XUn. N8. Xun. nBe. Xun. ne. XuUn. ne.
Pasxoau 3a nuxsu (NpaBurno
Ha cnabara kanuTanusaums) 539 54 357 36
HdanbyHu 3arybu 1,678 168 1,451 145
HewnsnonaeaH oTnyck 36 3 26 2
JIn3nHroBu oOroBoOpM 127 13 97 10
2,380 238 1,931 193
2021 2020
Xun. ne. XWn. n..
OTcpoyeH JaHbYeH akTB B HA4anoTo Ha nepvoaa 193 46
MkoHomus, oTyeTeHa B nedanbarta nnu sarybara 45 147
OTcpoyeH AaHbYeH akTUB B Kpas Ha nepuoja 238 193
7. IMOTH, MalIMHA U CHOPBLXKEHUA
P
Xun. ne. XUA. NB.
OTuyeTHa CTOMHOCT:
Ha 1 saivyapwu 2020 r. 10 10
Mpuaobutu 1 1
Ha 31 aekemBpu 2020 r. 11 11
Mpugobutn 3 3
Otnucanu (6) (6)
Ha 31 gekemBpun 2021 r. 8 8
HauucneHa amopTUsaumna:
Ha 1 anyapwu 2020 r. (4) (4)
Pa3sxoau 3a amoptusaums (4) 4)
Ha 31 nekemspu 2020 r. (8) (8)
Pa3xoau 3a amopTtusauma (3) (3)
Otnucann 5 5
Ha 31 npekemBpu 2021 r. (6) (6)
BanaHcoBa CTOMHOCT:
Kum 31 nekemepu 2021 r. 2
Kbm 31 nekemsBpu 2020 r. 3 3
6 6

Kbm 1 anyapu 2020 .
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PAAQ WEBLP BLITAPUA EALl

BENEXKW KbM rogniiHUA ®UHAHCOB OTHYET
3a roauHara, npuknoysawa Ha 31 pekemspu 2021 r.
8. HemaTepuanHu akTuBm

MonoGpeHne Ha

HaeTH aKTUBK O6o
XWUIn. nB. Xun. ne.

OTyeTHa CTOMHOCT:
Ha 1 snyapu 2020 r. 15 15
MNpuoobutn - -
Ha 31 gekemBpu 2020 r. 15 15
MpupobuTu - -
Ha 31 pekemBpm 2021 r. 15 15
HauucneHa amoptusaumn:
Ha 1 ssHyapwu 2020 r. - -
Pasxoaw 3a amopTusauus (3) 3)
Ha 31 pekemBpu 2020 r. (3) (3)
Pasxogu 3a amoptusaumsi (3) (3)
Ha 31 gekemBpu 2021 r. (6) (6)
BanaHcoBa CTOWHOCT:
Kbm 31 pekemBpn 2021 r. 9 9
Kbm 31 pexkemepu 2020 1. 12 12
Kbm 1 anyapu 2020 r. 15 15
9. AKTMBM C NpaBo Ha Non3BaHe

MpeBO3HU Odomc u

cpencTBa napkoMecta O6wo

Xun. n.. XUn. nB.. Xun. ne.

BanaxcoBa cToMHOCT Ha 1 aHyapu 2020 6,751 142 6,893
Mpuaobutn 5,792 46 5,838
OtnucaHn (257) - (257)
Pasxogu 3a amopTusauus (2,341) (51) (2,392)
BanaHcoBa cToilHoCT Ha 31 aekemBpu 2020 9,945 137 10,082
Mpugobutn 326 51 377
OTnucanun (218) - (218)
[MpeoLeHka Ha NU3NHrOBY 3a4bIKEeHNUsA 1,449 - 1,449
Pasxoau 3a amopTusaums (2,741) (48) (2,789)
BanaHcoBa cToMHOCT Ha 31 gekemepu 2021 8,761 140 8,901
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BENEXKWU KbM rogullHNA ®UHAHCOB OTYET
3a roguHaTa, npuknyBauia Ha 31 aekemepu 2021 r.
9. AKTMBHM C NpaBo Ha NonsBaHe (Mpodb/uKeHue)

JBmkeHusiTa No NU3NHIoBUTE 3agbikeHus npes 2021 r. n 2020 .

ca crnegHure:

2021 2020
Xun. nB.. Xun. ne.
Ha 1 snyapu 9,506 6,616
Mpuaotutu 343 5,203
HauncneHu nuxsu 381 342
OTNuCaHn NIM3UHIOBU 33 bMKEHUA (171) (173)
JIvsnHroey nnawaHus (2,908) (2,481)
OnpoCTEHN NU3MHIOBM BHOCKW - (1)
lMpeoueHka Ha NU3NHIOBU 3aAbIMKEHUA 1,449 -
Ha 31 aekemBpm 8,600 9,506
Tekywu 2,611 2,466
HeTtekywmn 5,989 7,040
Mo-aony ca NpeacTaBeHu cymuTe, NpU3HaTK B nevantarta unn sarybara:
2021 2020
XHn. nB. xun. ne.
Pasxoau 3a amopTU3aUuUs Ha aKTMBM C NpaBo Ha nonssaxe 2,789 2,392
Pasxoan 3a nuxeu No 3aabMKEHUA MO JIN3UHIN 381 342
Pasxoau, CBbp3aHu C KPaTKOCPOYHMU NIN3UHIA 19 3
Obuwo 3,189 2,737

10. TbproBCKK U APYrH B3eMaHUA

31 gekemBpH

31 nekemepu

B3emMaHusa OT KNMeHTn
MpepocTaBeHn rapaHLUMm 1 Aeno3nTu

Opyrv B3emaHuna

Tekywmn

HeTekywn

2021 2020
XWn. NnB. Xun. ne.
1,040 881

205 296
130 124
1,465 1,301
1,168 1,001
297 300




PAWL WEBP BbIIFAPUA EAQl

BENEXKW KbM roguliHnNA ®MHAHCOB OTYET
3a roauHaTa, NnpUKAOYBawa Ha 31 aekemBpu 2021 r.
11. OTcpoueHu pasxoau

31 pekemBpy

31 nekemBpHU

2021 2020
Xwrn. nB. Xun. nB.
Pasxoau, cBbp3aHn ¢ eNeKTpoMobunu 1,526 1,530
Pa3xoau 3a 3acTpaxoBKU Ha Cryxutenu 11 9
Apyru ycnyru n Takeu 6 26
1,543 1,565
Tekyww 628 594
HeTekyiun 915 971

12. 3aeMu, NpeaocTaBeHU Ha CBbP3aHN NuLa

[JpyXecTeoTO e NpeaocTaBuriio BLTPELUHOTPYNOBM 33aeMU Ha CBOsTa KoMmnavus-maika — YAB Cnapk

TexHonomxuc. OcHoBHUTE ycnoeus ca 0600LwWeHy no-gony:

1. BuTpewHorpynosu 3aeMu, npeaocraseHn Ha YAB Cnapk TeXHONOMKUC:

o [MbpBOHaYaneH pasmep Ha 3aema — AbIKUMaTa rmaeHuUa kbM 31 aekemspu 2021 r. B pasmep Ha 499
XUNAAM NeBa Ce OTHACH KbM HSIKOMKO A0roBopa 3a 3aem, oTnycHaTu npes 2021 r. npu CXo4HW YCrnosus

e Llen - 3a o6opoTteH kanuTan
e [lagex — 5 roauHn OT AataTta Ha BCeku 40roBop
e [JloroBopeHa nuxea — 6.2% roautiHo

31 nexkemBpU

31 pekeMmBpY

2021 2020
naeHuyu rno 3aemu, Owspkumu om YAB Cnapk Xun. nB. XWA. nB.
Texnonodxuc
3aem B eBpo 499 -

499 -

BsemaHus no nuxeu
Hayanxo canao - -
HauucneHu nuxeu (3aem B €BpO) 18 -
18 -
ObBL0 NpegocTaBeHU 3aeMu 517 -

13. MaTepuanHu 3anacu

31 pekemBpM

31 pekemBpm

2021 2020

Xurn. ne. Xwn. ns.

MaTepuanHu sanacu 56 41
56 a1

MaTepuanHute sanacy kb 31 aekemepu 2021 r. BKMIOYBAT PE3EPBHU YacTU 338 aBTOMOGWNW, AbpNaHW 3a

npoaaxba.
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BENEXKW KbM roguilH1A ®MHAHCOB OTYET

3a roauHata, npuKnoYBawa Ha 31 nekemBpn 2021 r.

14. NMapuyHu cpeAcTBa U NapUYHU €KBMBANEHTH

Mapu4Hu cpeacTsBa No pasnnaulaTenHu CMeTKn

OsbpapadT

15. TbProBCKKU U APYrH 3aAbIKeHus

2021 2020
Xvn. nB. X#n. nB.

SaabmKkeHUs KbM JOCTaBunum 1,790 1,238
3aabmKeHUs Mo 3acTPaxoBKu 1,049 1,097
3agbmxeHus KbM nepcoHana 87 61
AOC 3agbnxeHus 29 -
3apbnxeHna 3a AaHbLUW U OCUTYPOBKK 23 22
Opyru sagbrpkeHus 1 1

2,979 2,419
Tekywm 1,312 1,150
HeTekywin 1,667 1,269
16. JINXBOHOCHM 3aeMM U NpUBNeYEeHU cCpeacTBa
3aabmKeHUs Mo 3aeMK OT CBbp3aHM nuua
Ha [pyXecTBOTO Ca NPeAOCTaBEHW BLTPELUHOTPYNOBM 3aeMi OT koMnaHusTa-manka — YAB Cnapk

TexHONOMKUC, KaKkTo U oT apyxecTsa rnog obw koHTpon — eMobunutu Uinteprewnskbn Al n Anda duHaHe

31 pekemspu

31 pekemBpmn

2021 2020
XUI. nB. Xun. nB.
39 13
(6) (5)
33 8

31 gpekemBpu

31 pekemBpm

Xonaunr Afl. OCHOBHUTE YCOBUS MO Tesn Jorosopu ca obobLeHn no-gony:

1. BuTpeLwHorpynos 3aem, nony4eH ot YAB Cnapk TexHonomxuc:

o [bpBOHavYaneH pasMep Ha 3aeMa — AbJiKMMaTa fnaBHuLa kbM 31 aexemepu 2021 r. B pasmep Ha 231
XUNsAM NEBa Ce OTHACS KbM HSIKONKO JOroBopa 3a 3aeM, oTycHaTth npes 2021 r. npu cX0AHM yCnosus

¢ Llen — 3a obopoTeH kanutan
e [lagex — 5 roauHu OT garata Ha BCEKWU JOroBop
s [lorosopeHa nuxea — 6.2% roguiuHo

MnasHuyu no 3aemu, OumkuMu Ha YAB Cnapk
TexHonno00Muc

3aem B eBpO
Abmxumu nuxeu
Ha4anHo cango

Hauucnenu nuxeu (3aem B €BpO)
MnaTeHu NUXBU (32EM B €BPO)

O6LWo 2aeMu 1 NpUBNEYECHN CpeACTBa

31 pekemBpU

31 pexemspu

2021 2020
Xwun. n.. Xun. nBe.
213 274

213 274

10 11

16 18

(26) (19)

- 10

213 284
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BENEXXKW KbM roanLLIHAA ®UHAHCOB OTYET
3a roauHarta, NpUKNIoYBaWa Ha 31 pekemspn 2021 r.

16. INXBOHOCHM 3aeMyu W NPUBJIeYeHU CPeaCcTBa (MpodbmkeHue)

2. BLTpewHorpynos 3aem, nony4eH ot eMobunutu UHTepHewbHBbN ALl

¢ [bpeOHauaneH pasmep Ha 3aema — 496 xun. ne. u 10 xun. espo
e Llen —3a obopoTeH kanuTan

e Tapex — 1 roavHa OT AataTta Ha BCeKkM A0roBop, noraceH kbm 31.12.2021 r.

o [oroeopeHa nuxea — 3% roAuLLIHo
31 gekemBpun

31 pekemBpu

2021 2020
naeHuyu no 3aemu, Ob/mKuMu Ha eMoGunumu XWJ. NnB. Xun. nB..
HHmeprewbHsn Al]l
3aem - 7

- 7

Ovmxumu nuxeu
Hauanuo cango 2 5
MnateHn nuxew (2) (3)
- 2
9

060 3aeMM U NPUBIEYeHn cpeacTea -

3. BeTpewHorpynos 3aeM, nonyyeH ot AOX AL

MbpBoHavaneH pasmep Ha 3aema — 130 xun. n..
Llen — 3a o6opoTeH kanutan

MNagew — 6 oHn 2022 r.

[oroBopeHa nuxea — 6% roguLLHo

31 pekemBpM

31 nekemBpm

2021 2020
nasnuyu no 3aemu, ObmkuMy Ha AOX ALl Xxun. ne. Xun. ne.
3aem - -
Avroxumu nuxsu
HavanHo cango - -
Hauucnenn nuxeu 2 -

2 -
2 -

O6uwo 3aeMu U NpUBNevYeHu cpeacTea

17. OcHOBeR KanuTtan

Kbm 31 aekemspy 2021 1. 3aNMCAHNSAT M PETMCTPUPAH aKUMOHEPEH KanuTan Ha JpyxecTsoTo Bbanuaa Ha 3,205
XUn. nB., pasgened Ha 3,205 xun. akuuum ¢ HOMMHanHa cToiHocT 1 nB. BesAka. KbM 31 gekemspu 2021 r.

PerucTpupaHnaT Kanutan Ha ﬂ,py)l(eCTBOTO € N3UANO BHECEH.

Kbm 31 pexemepu 2021 r. eaHonnyeH cobeTeeHuk Ha [lpyxectsoto € YAB Cnapk TexHonoaxwc.

18. MacusK NO AOroBOPMU C KITUEHTH

MNacuBuTe NO AOroBOPU C KNWEHTU BKITIOYBAT aBaHCOBK NOCTHLNMEHUS, NOMYyYeHN OT KNUeHTU 3a npeaoctapsHe

Ha peknamHi ycryryi 1o AoroBopH.

31 nexemspn 2021

31 nekemBpu 2020

Xun. nB.. Xwn. nB.

ABaHcK 3a NpefocTassHe Ha peKnaMHu yCnyru 30 253
30 253

TekryLn - 30 241
- 12

HeTtekywun




PAAQ WEBP BBNTAPUA EAL

BENEXKW KbM roguiHNA ®UHAHCOB OTHET

3a roguHara, npukniouBawa Ha 31 aekemspu 2021 r.

19. OnoBecTsiBaHe Ha CAeNKUTE CbC CBbpP3aHKu nuua

[podaxbu okynku Bzemanusi
Ha om om 3advxenus
cenp3aHl cebp3aHu C8vp3aHu KbM c8bp3aHy
CebpaaHo nuye nuya nuya nuua nuya Bud Ha coenkume Bud Ha spwbikama
Xun. nB. Xun. ne. XUn. NB. Xun. ne.
YAB Cnapk LpyxecTBo-
TexHonomxmc i 351 ) 35 Yenyu malika
. } ) ) OpyxecTeo nog
YAB Pang Lllewp 5 Ycnyrn 0611| KOHTPON
" _ } ) LpyxecTtso noa
Enapaiie Pent 197 Haem 0611 KOHTPON
. i Haumncnenu JpyxecTso noa

Enapaie Pent 13 NIUXBU obLy, KOHTpON
MNpedakTypupa-

Enppaite PexT 1 6 ) 1 HEe Ha pasxoau u OpyxecTBo noa
NoKynka Ha o6 KoHTpON
ycnyru
Mpoaaxb6a Ha

. CTOKM, npecakTy-

Enapatiis OpyxecTBo nog,

YapmkuHr 9 528 3 163 Emn%a&”n&a::m" o6 koHTpON
ycnyrm

eMobunuTn } . OpyxecTBo noa

MHTepHeLbHBN 137 6 yenyru o6 KOHTpON

eMoBunnuTu ) : _ OpyxecTso nog,

MHTEpHELBHBN 19 et o6y koHTpON

eMobunutu ) 2 _ _ Hauyucnexu ApyxecTBO Noa

MHTepHELW BHB nuxemn obu KoHTpOn

gigﬁgg?: i 1 ) ) Mokynka Ha LOpyxecTso noa

MEHMDKMBHT CTOKU o6y KoHTpOn

TNlenpmapx

MponspTn - 3 - - Haem Apyxectso noa

E o6 KOHTpON

BPMOPT

Conapnpo } OpyxecTBo nop,

XonauHr 15 18 B Yenyrw 0Bl KOHTpON

Cruke ) 2 ) ) MNokyrka Ha OpyxecTso nog,

CaniowsHC aKTUBK U yCcnyrv o6, KoHTpON

_ ) } LpyxectBo noj,

PeHanda 5 Yenyru oBLLy KOHTPON

Anda duHaHc _ } . 2 Jlnxeu no OpyxecTBo nog

XonawHr OOTOBOP 3a 3aem obw, KOHTpOnN

2021 r. 30 1,259 26 209

34



PAWA WEBLP BBIFAPUA EALL

BENEXKWU KbM roautlHUA ®UHAHCOB OTHET

3a roguHaTa, npuknoyBaua Ha 31 aekemBpu 2021 r.

19. OnoBecTsiBaHe Ha CBbLP3aHU NULa (npodniuKeHue)

Bud Ha clenkume

Bud Ha epbakama

Mpodaxbu TMoxynku Bzemarus
om om 3adbmxenusn
cebp3aHu cebp3aHu c8bPIaHU KbM C8bp3aHu
CebpsaHo nuue nuuya auua nuua
Xun. nB. Xxun. ne. Xun. nB. Xun. ne.
YAB Cnapk
TexHONOo4XKNG B 218 B 18
YAB Paing LLevp - 11 5 -
Enapaiis PeHT 9 182 - 2
Engpaiis PeHT 1 16 - -
Engpaiis PeHt - 1 - -
Enppaiie
UapmKuHr 16 257 3 33
eMobunutu
WHTepHeLUbHBN ) 132 5 7
eMoGunutu 13
WHTe, ) B B
pPHELbHBN
eMoGunutn } 2 ) )
UHTEepHELUBHBN
NeHamapk
MponbpTh 3 - 3 -
MeHUaKMBHT
NeHamapx
Mponbptn - 2 - -
Evpnopt
Conapnpo 11 } 4 B
XonguHr
Cruke
- 2 - -
CantowsHe
Penandpa 2 - 1 -
2020 r. 42 836 21 60

Yenyrm

Yenyru

Haem

Hauncnenu
nuxsu

Mpedakrypupan
€ Ha pasxoau

Mpogaxba Ha
CTOKW, NpedpaKTy-
pypaHun pasxoau
1 NoKynka Ha
ycnyru

Yenyru
Haem

Hauucnexun
NUXBK

Yenyru

Haem

Yenyru

Mokynka Ha
aKTBM W yCnyru

Yenyru

OpyxecTBo-
Malika

HpyxecTtBO NoA,
o6y KoHTpON

LpyxecTBo nog
obLy KoHTpON

OpyxecTtBo noa,
obu| koHTpoNn

DpyxecTtBo nog
o6y KoHTpOn

OpyxecTso nog
00Ly KOHTpON

OpyxecTBO nog,
o6 KoHTpOn

OpyxecTtBo nog,
o6 koHTpON

OpyxecTtBo nog,
obw, koHTpoN

DpyxecTBO nog,
o6y KoHTpon

DpyxecTBo nog,
o6 koHTpON

OpyxecTtso noa
o6y KoHTpOn

OpyxecTtBo nog,
o0, koHTpon

DpyxecTtBo nog
061 KOHTpON
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PAN WWEBLP BBNAFAPUA EAQL
BENEXKU KbM roguILHUA ®UHAHCOB OTHET

3a roauHara, npukniouBauwa Ha 31 nekemBpu 2021 r.

19. OnoBecTABaHe Ha CBbLP3aHU NMUA (MPOJdBLINKeHUe)

OBwvxeHune no 3aemute, NoNy4eHn oT CBLP3aHu nuuya

31 pexkemBpu

31 pekemBpu

2021 2020
xvn. ne. XWn. NB.

B HayanoTto Ha nepuoaa 293 121
MonyyeHu 3aemu 855 2,138
Hauuncnenn nuxeu 18 18
MnarteHu rnasrmum (923) (1,962)
Mnatexn nuxen (28) (22)
B kpas Ha nepuoaa 215 293
Tekywm 2 293
HeTekyLum 213 -

ABuxeHue No 3aeMmuTe, NPefocTaBeHN Ha CBBLP3aHu nuua

31 pekemBpu

31 gekemBpU

2021 2020
Xwn. nB. Xwn. nBe.

B Hauanoro Ha nepuopa - -
MpepocTaBeHn 3aemMu 499 -
Hauvcnenv nuxemn 18 -
B kpas Ha nepuoga 517 -
Texywm - -
HeTekyium 517 -

YcnoBua Ha caenkuTe CbC CBbP3aHM nNuua

HemnagbrmkeHuTe canga B Kpas Ha roawHata ca HeobeaneveHu. Hama rapaHumuu, NpefocTaBeHn 3a 3aabimkeHus
KbM CBbp3aHM nuua. Bue BCeku OTYETeH nepuod ce mpaeu npernes 3a obesueHka kaTo ce uacnenpa
thHaHCOBaTa NO3ULMSA Ha CBBP3AHOTO JULIE U Nasapa, B KOWTO U3BLPLIBA AEHHOCTTA CU.

20. Llenu v nonuTHKa 3a ynpaeneHue Ha GUHAHCOBUA PUCK

OcHOBHUTE (DMHAHCOBW MHCTPYMEHTU Ha JpYKeCTBOTO BKMIOYBAT ThProOBCKM M APYIY B3&MaHWUS W ThProBCKU W
apyrv 3apbmkennss. OCHOBHATA LEN Ha Tesn hHAHCOBU MHCTPYMEHTW € fa ce ocurypu uHaHcupaHe 3a
peiiHocTTa Ha [pyxecTBoTo. [pyXecTBOTO NpUTEXaBa TLPrOBCKA B3EMaHWs, 32eMW, NpeJoCTaBeHu Ha
CBbP3aHW NNLA 1 NapuyHU CPEACTBA W MApUYHU eKBMBANEHTM, KOUTO MpOou3Nn3aT OT HEroBUTe ThProBCKN
onepaLym 1 KOUTO Ca OCHOBHHTE My pMHaHCOBHM akTUBM. [porpamarta 3a ynpaeneHue Ha pucka Ha [ipyxecTeoto
uMa 33 Len A3 MUHUMM3MPA MOTEHUManHWTe HeratmBHKU edekTn Ha (UHAHCOBWTE WHCTPYMEHTU BBPXY
onepauuuTte my.

OcHOBHUTE pUCKOBE, KOMTO NPOU3NU3aT OT JeyHocTTa Ha ,upy)KeCTBOTO, ca nasapeH pUcK, CBbp3aH C ycnyrute
3a cnojeneHo NbLTyBaHe C efiekTpu4eckn NpeBo3HU cpeacTea, npeanaradn or ,D,py)KeCTBOTO, NUXBEH PUCK — OT
napu4HUTe NOTOUMN Ha ,Elpy)KeCTBOTO, NUKBNAEH PUCK, BanyTeH pUCK U KpeauTeH PUCK. P1tk0oBOACTBOTO M3BbLPLUK
nperneg n onpeaenu NOJIMTUKUTE 3a ynpasneHhe Ha BCEKWU OT Te3n pUCKOBE, KaKTo € 0600LeHo no-gony:
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20. Llenu u nonuTHKa 3a ynpaBneHue Ha (pMHAHCOBUS PUCK (TPOdbITKeHUE)

Nasapen prck

OCHOBHUAIT MasapeH pUCK € CBbp3aH C HaBNW3aHETO Ha nasapa Ha enekTpU4ecku nNpeBo3HKU CcpeacTea,
CKMIOYBAHETO HA MHOXECTBO ACrOBOPW 3a NpefoCTaBAHe Ha HaeMHW ycCnyrv C KNWeHTW, 3HaYUTeNHOTO
yBenuyeHue Ha 6p09| Ha KNUEHTUTE U OCUTYpABaAHETO Ha thbrHaHCOBY pecypcy 3a HOBWU WHBECTULINK, KaKTO U
BPbLUAHETO HA HEMHBECTUPAHUTE Takusa.

JluxeeH puck

[JpYyXecTBOTO € CKITIOYUNO MM3MHIOBM [JOrOBOPM, OT KOUTO MPOMBAM3AT JIMSMHIOBW 3aAbKEHWA, KOUTO
[pyXecTBOTO NpeacTaBs Mo HaCTOALLA CTOMHOCT W 33 KOUTO M3non3sa eqekTBeH JIMXBEH NPOLIEHT, nopaan
KOETO HE € U3MOXEHO Ha PUCK OT NPOMEHU B NUXBEHUTE NPOLEHTU.

Banymen puck

BanyTHUAT pPUCK, Ha KOWTO € N3NoXeHOo [IpyecTBOTO, € 3Ha4MTENTHO HUCHK, Nopaan dakTa, Ye OCHOBHUTE MY
TPaH3aKUMKM Ca ASHOMUHMPAHW B NEBA W €BPO, YMIATO BayTeH Kypc e dukcupaH Ha 1.95583 nesa 3a 1 eBpo.

KpepureH puck

,U,py)KeCTBOTO npeanara ycnyrh Ha KOHKyYpeHTHa LeHa Ha pasiUyHW KNWeHTH, 3a KOUTO 3annawaHeTo ce
W3BbPLUBA Ype3 NpedBapuTenHO NocoYeHa OT KNWeHTa KapTta, aBToOMaTuyHo cnen vM3nonseaHe Ha ycnyrute.
Mopaan Tasu npudnHa, obesleHKka Ha B3EMaHUATa € Marnko BeposiTHa U MOXe Aa ce NOsABW B peAkn crnyyan.
HDY)KECTBOTO CMSITE, Ye BCHYKM TBPFrOBCKKM M ApYrv B3eMaHusl, KOWTO ca Npu3HaTU KbM Aatara Ha oTdeTa 3a
CbMHaHCOBOTO CBLCTOSIHUE M KOUTO He ca obe3ueHeHH, ca (PMHaHCOBWN akTUBW C BUCOKO Ka4ecTBO. BsemaHnusTa ce
HabnogaBaT HENPEKbCHATO € Uen Aa ce MUHUMU3UPA PUCKBT OT obesueHka.

Mo OTHOWEHNEe Ha KpeauTHUA pUCK, Npon3nusaiy oT Apyrute ¢huHaHCcOBK aKTUBKU Ha ﬂpy)KECTBOTO, KOUTO ca
CbCTaBEHWN OT Napu4vHWU CpeacTBa U NapuyHn eKxBuBaneHTu, pUCKLT ce 6a3mpa Ha HeusNbiHeHWe OT CTpaHa Ha
KOHTpareHTa, C MakCUMAaIHO U3NOXeHWe Ha PUCK paBHO Ha OT4YETHaTa CTOWHOCT Ha MHCTPYMEHTA. ,D,py)KeCTBOTO
MMa 3a uen aa noaabpxa BaHKkoBW CMeTKM B BaHku ¢ ,D,06'bp KpeauTeH PENTUHT K cregosaTenHo, OpyxectBoTO
HE € U3NOoXeHOo Ha 3Ha4YUTenHa KoHUeHTpauus Ha KpeauTeH pUck.

JlukBupeH puck

EdbekTMBHOTO ynpaBrieHMe Ha NUKBMOHOCTTA Ha [lpy)ecTBOTO npepfonara OcurypsBaHe Ha AoCTaTbyHO
060pOTHU CPEACTBa, KaKTO U N3NON3BAHETO Ha NIMXBOHOCHO iHaHCUpaHe OT CBbP3aHy nua  6aHku.

CTpyKTypaTa Ha naaexute Ha hMHAHCOBUTE aKTUBIA M Nacuem Ha [1pyxecTBoTo Ha GasaTa Ha HeUCKOHTUPaHUTE
nrawaHda keM 31 gekeMepy e npeacTaeeHa no-[ony.

31 nekemBpu 2021 r. Mecf‘eou: Me:e;:; rofvﬂ'; 0O6uo
Xun. nBe. Xun. nB. Xun. nB. Xufl. nBe.

duHaHCOBU aKmueu
TbproBcku B3eMaHus 104 1,171 - 1,275
3aemun, OTNYCHaTV Ha CBBbP3aHN nuua - - 517 517
BaemaHns OT CBbP3aHu nuua 26 - - 26
MapuyHu cpeacTBa U NAPUYHU EKBUBANEHTH 33 - - 33
163 1,171 517 1,851

duHaHcOB8U Nacueu
3agbmxeHUa No 3aeMu OT CBbP3aHK nuua - 2 213 215
JIN3UHIOBU 3aBIMKEHNA 642 1,969 5,989 8,600
Tbproecky 3aabNXeHUs 616 126 1,048 1,790
3aabMmKeHUs KbM CBbp3aHu nuua 207 - - 207
1,465 2,097 7,250 10,812
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20. Llenu 1 nonuTuka 3a ynpaBnenme Ha P MHAHCOBUS PUCK (NPpoabIKEeHUE)

Nukenaen puck (NpoabrxeHue)

31 nexkemepu 2020 r. " ef:u: " e:(;::l ro':‘a::i; O6wo
XWn. nBe. Xun. nB.. Xurn. nB.. XUn. n..

duHaHco8u aKkmueu
THbproBcky B3emMaHus 881 2 - 883
BsemaHusi OT cBBbp3aHu nuua 21 - - 21
MNapwuyHK cpeacTBa U NAPUYHN EKBUBANEHTY 8 - - 8
910 2 - 912

duHaHcoBU Nacusu
3aabmKeHWsa No 3aeMu OT CBBLP3aHu nuua - 293 - 293
JIM3nHroeun 3aabIKEHNA 594 1,872 7,040 9,506
THproBCkK 3a4bIMKEHUSA 393 162 683 1,238
3agbmKeHns KbM CBbP3aHu nuua 60 - - 60
1,047 2,327 7,723 11,097

YnpasneHue Ha Kanutana

OcHOBHATa Lien Ha YMNpaeneHWeTo Ha kanutana Ha [pyxecTBOTO € [a ocurypu cTabunHK KanuTanosm
nokasaTeny, ¢ ornes NPoAbIKABALLOTO (hyHKLMOHUPaHE Ha BU3HECa 1 MakCUMU3MpaHe Ha CTOWHOCTTa My 3a
cobcTBeHUUMTE.

CneppalyaTta Tabnuua npeAcTaen CbLOTHOLWEHWETO Ha 3aAMbXHANOCT Ha 6a3aTa Ha KanuTanoeaTa CTpykTypa
KbM 31 pekemMBpi:

31 nexemBpu 2021 31 pekemepu 2020

Xun. NB. XUn. nB..
3afbMKEHUs NO 3aeMM OT CBbP3aHu nuua 215 293
NuauHrosun sagbnXKeHus 8,600 9,506
HamaneHu ¢: napuyHKU cpeacTea v Napu4Hn eKBYBanNeHTH (33) (8)
HamaneHu ¢: B3emaHvs No 3aemu, OTNyCHaTW Ha CBbp3aHu Nnua (517) -
HeTeH gbnr 8,265 9,791
Obuio cobeTBEH KanuTan 994 708
Kanutan n HeTeH AbNr 9,259 10,499
KoeduUMEHT Ha 3aANbXHANOCT 89.26% . 93.26%

CTpykTypata W ynpaBneHueTo Ha (puHaHCMpaHeTo ce M3MbiHsBaT u Habniopasat oT Ynpaeutenute Ha
OpyxecTBOTO U OT KOMMNaHUsITa Manka.
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21. CnpaBeanuea CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH

Cnpaeegnusa CTOWHOCT € LeHaTa, nony4yeHa 3a npop,amﬁaTa Ha aKTUB UNK NNaTeHa 3a NpexsLpPnaHeTo Ha nacue
B ofuyaiiHa caenka Mexay nasapHu y4acTHUUM KbM fAataTta Ha oueHABaHe.

KoHuenuusaTta 3a cnpasegnueara CTOMHOCT npepnonara peanusauva Ha ¢huHaHcoBUTE WHCTPYMEHTH dpes3
npop,amﬁa. Bbnpekun TOBa B NOBEYETO Chydvaw, 0ocobeHO Mo OTHOLIEeHMe Ha TbproBCKUTE B3emMaHus U
3a4bLIMKEHNA, KAKTO U 3aeMuTe, [pyxecTBOTO O4aKsa Aa peanusnpa Tesu (PUHAHCOBU aKTUBW Ypes3 TAXHOTO
MBAHO BBL3CTAHOBSABaHE WNW CBLOTBETHO, YpeXaaHe BbB BpPEeMETo. 3aTtoBa Te ca npeacTaBeHW no
amopTusnpaHara um CTOWMHOCT.

Cnpasep,nmaa'ra CTOWHOCT Ha napuyHMTE CpeacTBa M NapuyHKU eKBMBaNEeHTWU, KpaTKoCPOYHWTE B3EeMaHusa WU
KpaTKOCPOYHUTE 3afbiMKeHns e I'Ipl/l6ﬂ|r13VITenH0 paBHa Ha TAXHaTa HanaHcoBa CTOWMHOCT, Mpy ycnosue Ye
NnagexsLT UM € KPaTKOCPOYEH.

OunrocpoyHnuTe npueneveHn cpeacTea uMaT NPOMEHNNBU NUXBEHN NPOLIEHTH, 683MpaHM Ha nasapHy NIMXBEHU
npoueHTn " PtKkoBOACTBOTO cuuTa, Y€ pasnukata mexay 6anaHcoBaTta U nasapHaTa UM CTOWHOCT He €
cbLUecTBEHa.

22. CL6uTHA cnen oTyeTHaTa aarta

Mpes despyapyu 2022 r. BCEACTBUE HA BOSBHHWS KOHCIMKT mexay Pycus u YkpaiitHa HAkoW Sbpasu obsiBuxa
HOBM MaKkeTV OT caHKumMm cpelty nybnudHma abnr Ha Pyckata ®efepauma u Hakou pycku GaHKW, KakTo u
MHAUBWAYANHN CaHKLIMK CPeLLy OnpeaeneHun PyCcKn rpaxaaHu.

Mopaau HapacTBALLOTO reOMONUTUYECKO HanpexeHue, oT despyapn 2022 r. ce HabniofaBa 3HAYUTENHO
yBenuueHue B koneGaHusiTa Ha oHAOBUTE U BanyTHUTE Nasapu, UEHUTE Ha eHeproHocuTenuTe 1 ropusata u
3HaunTenHo obesueHaBaHe Ha pybnaTa cnpsiMo amepuKkaHckua Jonap v eBpoTo.

Te3sn cubUTMA Ce ovaKBa Ja OKaXaT BNMSHUE BbpXy AeWHOCTTa Ha NPeanpusTha OT pasnu4Hu UHAYCTPUM,
onepupaum B PyckaTta ®egepauns, YkpaiiHa u Benapyc. IpyecTBOTO HAMA Npeku eKcroanuum (Hanp., caenku,
canga, aHraXuMeHTW) KbM CBbP3aHM NUUA WWMKM KbM KIIOYOBW KNWEHTW, AocTaBdvmum unu BaHku oT Tesu
Abpxaen. EchekTute OT ropHUTe CbOMTUS MOraT Aa oKaxaT BAMAHWE BbPXY UANOCTHUTE MaKpOUKOHOMUYECKU
ycrnoeusi B cTpaHata u B EBpona, kakto ¥ B Mo-AbNrocPoYeH NnaH BbpXy Thproeckute oGopoTH, napudHuTe
noToun u peHTabunHocTTa.

[lpyXecTBOTO TPETUpa ropHUTE CLOWUTUSA KaTO HEeKOpUrMpallM CbOWUTWA, HACTLNMIKM Cnej Kpas Ha OT4eTHWA
nepvioa. Kem patata Ha opgoBpeHne 3a u3fasaHe Ha HACTOALMS (DMHAHCOB OTYET, KOMMYECTBEHUAT eekT oT
Te3n cubuUTUA He Moxe ga Gbae onpepeneH C pasyMHa CTEMeH Ha TOYHOCT OT cTpaHa Ha [pyxecTBoTO.
PbKOBOACTBOTO aHanManpa BL3MOXHUTE edeKTU OT MPOMEHSLIUTE Ce MAKPOMKOHOMWUECKW YCNOBUS BbPXY
h1HAHCOBOTO CLCTOAHNE U PE3yNTaTUTE OT AeiHOCTTA Ha [IpyXecTBoTo.

He ca Hanuue Apyrv 3Haunmn cuBMTHS CNea aaTata Ha OTYEeTa 3a (PUHAHCOBOTO ChCTOAHWE, KOUTO Aa NSNGKBaT
OMNOBECTABAHE UMK KOPEKLMS Ha PUHAHCOBUS OTHET 3a roAuHaTa, NpuknioyBalla Ha 31 aexemspu 2021 1.
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