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[Mpunoxenue Ne 1 kem CC 1

CYETOBOJ/JEH BAJAHC
na PIIK "YABJIAP"
Kom 31 oexemepu 2012 coouna

EHK: 000743961

AKTHB NACUB
PA3LOEIN, FPYNU Cywma (B xun.neBa) PA3LENNY, FPYNN Cyma (8 xun.nesa)
CTATVU Tekywa npeaxoaHa CTATIAU YeXyma | fpeaxoaHa
roguHa roavHa roguna rosHa

A.3anucaH, HO HEBHECEH kanuran A.COBCTBEH KAMUTAN

5. HeTtekyum (4bIroTpantu) akTueu |.3anncan kamatan B T 278 278

|.Hemarepuantv aktnsu 1.0sr08 xanuTan 28 28

1.71poAyKTH OT PasBoiiHa AeRHOCT iL.MNpemuun oF emucuun

2. KoHLieCIAN, NATEAT, NWLIEH3M, THPTOBCKN MapKW, NPOTpamMHi

NpOAYKTM W APYFY NOAOGHU NPaBa U aKTUBK IIl.Pe3eps OT noCREABALW OLeHKN

3.Tbproacka penyrayus IV.Pesepaun

4.[IpeaocTaseHu aBaHCN U HEMaTepPUaNHU aKTUBY B NPOLIET Ha 1.3aKoHoBH peaepan

uarpaxganHe 3 3

0O6ui0 3a rpyna b 2.Peseps CBLP3AH C U3KyNeHU COBCTBEHM akuuu

1. JenroTpaiitu Matepuanty akTusi 3.Pe3epB CLINAcHO YMPEAUTENEH EKT

1.36MN 1 CrPAAN, B T.M. 143 148|4.0pyr# pesepen 4

- 3eMu 67 67[06iuo 3alrpyna IV: ) ; . 7

- crpaawn 76 81]V.Hatpynana nevanta (3aryGa) OT MUHARW TOAUHY, B T.4.

2. MaluvHu, NponssojCcTBER0 000pyaBaHe 1 anapartypa 1 7| - vepasnpeaeneHa nevanta

3.CHOpBIKEHMS U APYIY 4 71 - venokpuTa 3aryGa -99 -24

4.TIpefocTaBeHV aBAHCU W ALNFOTPARBHY MATEPUanHW akTusy B ; i .

npoiei Ha uarpaxaaHe 5 i P Obuo 3arpyna V

OBuo sarpynall: 148 / a fieyano6a (s

1. 0bIrocpouHi PUHAHCOBU aKTUBN helslie asaen .

1. AKLMN U BANOBE B NPEANIPUATIAR OT rpynara B.FIpoBU3UM 1 CXOAHM 38ABIKEHNA

2.MpeROCTABEHN 3aeMi Ha NPEANPUATHA OT rpynarta 1.7poBM3UK 33 NEHCUM 1 APYTY NOACBHN 3aabiKeHua

3.AKUMM 1 AANOBE B aCOLMPaHN ¥ CMECEHN NPEANPUATUS 1 1 12.MNpoBnaun 3a AGHLUW, B TM.

4.TpepocTaBeny 3aeMU, CBLP3aHN C aCOLMPaHVu U CMECeHk

ApeATPUSTUS - OTCPOUSHU AaHBUM

5.0 bNrocpousy MHBECTULIMY 3.Apyru nposun3nK N CXOAHN 334 bIDKEHUS

5.[pyru aaemu sapaygenb

7 V3kyneru cobeTBenu akuum 328 bMKEHNA

060 3a rpyna it 1 4 1.06nUraluoHHY 33EMI C OTAESIHO IGCONBAHE HA KOHBEPTUPYeMHUTE, B

T

Ao 1roauna

Haa 1 roauHa

[Dara Ha cberassaxe: 25.02.2013 1.

CueTasurter:
(Hpul

B.Tekywi (KpatkoTpaiiriu) aKTuBu 2.384BIKERUA KbM DUHAHCOBY NPEANPUATUA, B T4 46 4
1.MaTtepuanhu sanacu A0 1 rOAWHE 46 4
1.CYPOBMHY M MaTEpUanu 5 91 wag 1 roauHa

2.He3aBbpLUIEHO NPOr3BOACTBO 3.1TonyqeHs aBaHcu, B T.4.

3.MIPOAYKLMA 1 CTOKHN, B T.u.! 40 38/ a0 1 roauna

- APOAYRLMsH Haj 1 roavHa

- CTOKW 40 38 [4.3apbmxeHNs KbM JOCTABMMLM,B T.u. 23 5
4.MpeaoCTaBeHN aBaHCH A0 1 roAMHA 23 5
0B 33 rpynal: 45 A7 wag 1 roauna

|1.B3emanus 5.3agenKeHUs 110 NONULY, B T.4.:

1.B3eMaHNst OT KIUEHTW W AOCTABYUUN, B TM.. 2 1] Ao 1 reauda

Hag 1 ropnsa Haj 1 roauHa

2 OT NPEANPUSTHS 0T rpynara, B 1.4.: 6.33/LIKERVA KoM NPEANDUATUR OT rpynaTa, B T.u.:

Haa 1 roguHa 40 1 roguHa

3.B3emaHuA, CBLP3AHM C ACOLMPAHN 1 CMECEHN NPEANPUATUSR, B T.u.. Hap 1 roAvHa

waa 1 ropuia Zﬁ?mnmeum KbM CBbP3aHW, ACOLMPaH ¥ CMECeHU NPEANPUATYA, B

4 flpyrv B3eMaHus, B T.u. 2 12| o 1 ropuHa

Haa 1 roguHa Hag 1 roguHa

0OBiuo 2a rpyna iy 4 4318, 0pyrv aagprxenus, 8 T4 42 35
|Il.HBECTUYMN A0 1 roguna 30 23
1. AKUWM 1 ASNOBE B NPEANPUATUN OF rpynata Hag 1 roavHa 12 12
2./A3kyrieHn coBCTBEHN aKLMK - KbM [€PCOHANA, B T.M.: 19 17
3.0pyru uHsecTuln A0 1 roguHa 7 5
O60§0 3a rpynia lil; i : Haj 1 roavHa 12 12
IV, MapuuHmu CPEACTBa, 8 T.4. 10 7| - ocurypuTentu 3abkeHus, B T 3 3
- 6 Bpoit 9 6| ao 1 roaunsa 3 3
- B BE3CPOUHI CMETKM (4€N03UTH) 1] Haa 1 roguna

0610 3a rpyna iV 7| - nanvunu sageaxerus, 8 T4 1 8
0 71 a0 1 roauHa 1 8

Hag 1 roavHa
1o 24
Ac 1 roguna

enB BT

Haa 1 roauna

- huHaHcupaHus

- NpUXoaw 3a GbACLUN Nepyuoau




Mpunoxenue Ne 2 ikem CC 1

OTYET 3A IIPUXOJAUTE U PA3SXOJUTE EVIK: 000743961
na PIIK "HABJAP"
koM 31 oekemepu 2012 200una

HAWMEHOBAHUE HA Cyma (B xun.jiesa HAWMEHOBAHUE HA Cywma (B Xun.nesa)
PA3XOOUTE Tekywa | npeaxopwa MPUXOOUTE Tekyma | NpeAxonHa
roguHa rofiMHa roaviHa rOAUHE
A.Pazxopun B.Mpuxopw
1.Hamanenue Ha 3anacurte OT NPOAYKUMUA 1 1.HeTHI NPUXOAU OT NPOABXGH, B T4
HE33BBPLIEHO NPOU3BOJGTBO ’ 682 807
j;a;i;o,gv:a CYPOBUHN, MATEPUATA 1 BbHIIHYI 13 132 S —— 61 71
2)CYPOBUHY U MaTepnanm 78 8116)cTokm 611 727
6)BBHLUHN YCITYTH 45 51 [s)ycnyru 10 9
3.Pasxopy 3a nepcoHana, 8 7.4.. 151 163 r)apyrv npuxoav iy
A)pasXOn 38 BLIHATPEXACHUR 2.YBenuuerue Ha 3arnacute oT NPOAYKLMA v
129 138 |He3aBBbPLLIEHO MPOU3BOACTBO
6)pa3xOAM 33 OCUTYPOBKY, B T4 3.Pasxonu 3a npuaocOnBaHe Ha akTUBY MO CTONAHCKK
22 25{Haunn
- OCUrypOBKM, CBBLP3aRM C NEHCM 15 1414 Dpyrv npuxoan, B 7.4 FIE= 23
N 4.Pa3xou 3a amopTusauvsi v 06esyenka, B T.u.: 15 24 - npuxopy OT hrHaHcupaxms i 18 20
a)pasxoam 3a amopTihsaLna 1 obesuerka Ha o . :
ABNTOTPANHM MaTEPNATHU W HEMATEPUANHIA aKTUBN, gi;“f;’;rxon“ oT-OneparuRHa HeKHOCT 715 830
BT 15 24 e i
5.FpUXOAY OT yHacTMA B AbLUEPHY, acouupanu u
- PA3XOAY 38 BMOPTHIALMA 15 24 CMEFZIEHMAHpep,Iy‘IpMﬂTVIH, BAT.:L.L: P P
- pasxoav 3a obesuerka - MPYXOAN OT YyUacTVs B NpeANpUaATUS OT rpyna
6)pasxonu 3a obesueHka Ha Tekyum (KpaTkoTpaiiki) 6.TIPUXOAM OT MHBECTULIAN 1 32EMU, NPUBHATY KaTO
aKTUBm HETEKYLUM (fbNrOCPOYHN) aKTUBHK, B T.4.0
5 [lpyru pasxoaw, B T.M.. 509 583] - npuxogv o npeanpuaTus oT rpyna
a)BanaHcoBa CTOMHOCT Ha NPOAAAEHNTE aKTHBY 507 57817 .[Apyrv NUXBN 1 (PUHEHCOBM TNIPUXOAN, B T.U..
6)NpoBU3NN 2)NPUXOAN OT NpeanpuUaTUs OT rpyna
06110 pa3xonu 3a-oneparueHa HentocT N - 16)NONOXUTENHI Pa3NUKN OT Onepauum ¢ UHAHCOBY
{1+42+3%4+5) i 798( sk 902 akruen
6.Pasxoau ot obesleHka Ha (UHAKCOBI akTUsn, B)NONOXKUTENHIA Pa3nNKy OT NPOMSAHA H& BaNyTH
BKIHOUUTESHO UHBECTULMUTE, NPUSHATI KATO TeKyLU KypcoBe
(KpaTKOCPOUHN) AKTUBH, B T.4.:
K—y(;:;ilg:aTenHM pa3nvku OT NPOMSIHA HA BaryTHU QG@o‘muHaHCOBm npuxqgu (6T i 1 ol = : q
7.Pa3xoau 3a NUXBU 1 APy (PUHAHCOBIK Pasxoan, B
T 6 3
a)pa3sxoay CBLP3AHN C NPEANPYSTYSA OT rpynata
G)OTPULATENHY Pa3NnKN OT oflepauyin ¢ PUHaAHCOBK
lllll aKTUBK
O6itio dunascory pasxoam (6+7) ool gl e 3‘
8.Neuan6a ot o6M4aiiHa AEHHOCT 8.3ary6a ot o6nuaiita NeAHOCT 39 75
9./3BBHPEAHY Pa3XUAN 9./138BbHPEAHN NPUXOAU
060 pasx 243+41546+ , 0506110 npuxonu {
10.CuetoBoana nevanba (060 npuxoaK-06WO 10.CueToBOAHa 3ary6a (06Wwo npuxoau - 06wo
pasxoam) pasxoau) 89 75
11.PaaxofM 3a AaHbUM OT nevanbara
12 [lpyrn AaHbLM, anTepHaTUBHM HA KOPTIOPATNBHUS
AAHBK
13.Mevan6a (10-11-12) 11.3ary6a {10+pep 11 u 12 or pasgen A) 89 75

0 {061 npuXe -

[ata Ha cheTapsHe: 25.02.2013 1.
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Mpurioxerue Ne 1 kwm CC 7

OTUYET
3A MAPUMHUTE MOTOIH ITO NPEKUA METOJ,
na PIIK "Yasmap'

3a 2012 zo0una

EUK:000743961

(6 xun.eea)

HaumeHoBaHWe Ha napyuHuTe NoToUN

Tekyiy nepvos

TpeaxoAeH nepuop,

NoCTLNNEHUA

MNnaujaHus

HeTeH notok

MocTennequs

IMnawaxus

HeTteH noTtok

A.TlapryHi NOTOLM OT OCHOBHA AEHHOCT

MNapuiHK NOTOLM CBBP3aHN C ThPTOBCKM KOHTPAreHT!

836

752

84

990

888

102

[TapyuHn ROTOLW CBBP3aHN C KPATKOCPOUHUN (PUHAHCOBY
AKTVIBYM, AADXKAHM 38 THProBCKW Lernv

MapuyHy NOTOLM , CBBbP3aHN C TPYACBU BL3HATPEXKAEHNS

136

-136

148

-148

[apuyH® NOTOLK, CBBP3AHK C NNXBY, KOMCAOHHMW,
AUBYACHTYK 11 Apyrn nofoGHU

TapuuHK NOTOLM OT NOSIOXUTENHM U OTPULATENHN BANYTHY
KyPCOBY PA3TVNKY

MnaTelun 1 BL3CTAHOBEHW AaHbUy OT nevanbara

Mnalanua Npu pasnpejenieHys Ha nevantu

Tpyrv napu4HX NOTOLW OT OKHOBHA AEMHOCT

28

18

BCmUKo apusHn-IOTOUM 0T OCHOBHa AeiiHoCT (A)

864

38
1028 ‘ L

1054

B.Mapnyhu NOTOLN OT NHBECTULMOHHA JENHOCT

MapUsHy NOTOLY CBBP3aHU C ABNTOTPaRHK aKTUBU

[anpuuHm NOTOLW CBBP3aHYU C KPATKOCPOUHI HUHAHCOBN
aKTUBM

TMapu4HK ROTOUM CBBbP3aHN C AINXBMA, KOMUCHOHHW,
AVBUASHTY 1 APYrY NOAOBHM

MapuyHn NOTOLM OT GU3HECKOMBUHaLMN - NpuA0GUBaHNS

lapuHHN NOTOLY OT MONOXKATENHYU U OTPULIATENHY BaTYTHN
KYPCOBY Pa3NKu

[pyri napuuHy noToLM OT UHBECTULMOHHA 4EHOCT

BcuyKo napuuHn noTORK OT UHBECTULMOHHA neﬁubch(E)

B.MapuiHn noToLm OT vHaHcoBa AefiHOCT

TapuyHy NOTOLM OT eMUTVpaHe 1 obpaTHo npuactuBane Ha
LEHHN KHXE

MapuHik NOTOLM OT AOMBAHUTESNHA BHOCKY 1 BRBLAHETO UM
Ha cobcTBEHULKTE

[MapudHy NOTOLW CBbP3aHK C NONYHeHN UK npejocTaseHu
3aemMn

46

46

MapuuHy NOTOLM OT NIXBUA, KOMUCHOHHM, AUBUACRTA 1 APYrU
noaobHu

NailiaHks Ha 3a8bIKEHUS N0 NU3UKIOBY 0TOBOPU

TMapyuHu NOTOLM OT NONOXUTENHN 1 OTPULIATENHIA BASTYTHY
KYPCOBW pasivkig

[ipyri napuyHMi MoToum OT oMHAHCOBa AENHOCT

Beuuko napiuHi noToun or uHacoBa AEMHOCT B)
r e Ha napiidknte cpencre e3 1 i
At . .

[.Maprykyu cpeacTBa B HAYanoTo Ha nepvona

E.Mapu4Hnu cpeficTBa B Kpas Ha nepuopa

[aTa Ha cheTapsHe: 25.02.2013 .
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C‘IBT@BOHH& HOJHUTHRKA U OIIOBCCTABAHMUSA
KbM

IN'OJUIIEH ®UHAHCOB OTUET
3a 2o0una 3aevpuieawia na 31.12.2012

1.06wma undopmanmsi.

Paitonna notpeburenna xoonepaumss “Hasnap” e yupenena Ha 10 oxromspu 1923 rommma B rp.CBore, ¢
nanmerosanvero CporeHcka momynapua Gamka. Hacroswmero cu uMe Hocu oT 1976 roamHa, BONEACTBHE HA
obennHsBanero ¢ apyru koonepauuu. PIIK “Yasnap” e perucrpupana B Coduitcku oxkphxeH b mo ¢.a. Ne 113/1989
roj.

Ipes 2008 roauna e mpeperucrpupana B THproBcku perdcTsp NpH ATeHNps 1Mo BmucBanmsta ¢ BUK:
000743961.

Cenanmuuero na xonepauuata ce Hamupa B rp.Caore, PernyGnuka Buirapns. AapecsT Ha KoonepanusTa ¢
Peny6myxka Bwarapus, rp.Ceore 2260, yn.”T'.C PakoBcku™ Ne 2.

VIIpaBuTENHNA CHBET Ha KOONEPALUBITA KbM 1ATaTa Ha ChCTaBsHe Ha OTYETA € B CheTas: Bacuin Benenunos
Ankos — Ilpencenaren u unenose: Hpuua Lserxosa I{erkosa, Feopru Ceprues Tadpamimitckn, Muro Hopsanos
Cagos u Cnaska Tosoposa Tomoposa.

Koonepauusara ce npeacrapsnsa ot Bacun Benenunos Ankos — ITpeacenarer.

DUHAHCOBMST OTYET € M3TOTBEH CBITIACHO W3MCKBaHMsTa Ha [almoHatHWTE CTasmapTé 3a uHAHCOBH
OTHYETH Ha MAIKU U CPEIHU Npeanpustus, npuetu ¢ [locranosnenve Ha Munucrepcku cneer Ne 46 ot 21.03.2005
rojwna, obuapoasann B JIB, 6p.30 ot 07.04.2005 r., B cuna ot 01.01.2005 roguua.

l'oanimHus T pUHACOB OTHET € ChCTaBeH B HALMOHATHATA Batyta Ha PeryGinxa Buarapus — 6nirapexu nes.

Ot I suyapu 1999 roquna 65IrapekusaT 1eB e ¢ gukcupan Kype kbM espoto: 1.95583 nesasa 1 espo.

IIpenmeTsT Ha AEHHOCT Ha KOOMepaLMaTa ¢ THPrOBUs Ha APeOHO ¢ PAsIMYHM CTOKHM H HPOM3BOJCTBO Ha
xJ0.

KoonepauusTa He € 4act oT rpymna.

2.0cHoBa 32 M3TGTBSHE HA (PUHAHCOBUS OTUET,

DUHAHCOBNS OTYET HA KOONIEPAINATA € U3IOTBEH B CHOTBETCTBHE ¢ Hanmonannure crangapt 3a GrHAHCOBH
OTHETH 3a Manku U cpeann npeanpustist (HCOOMCIT), npuern or Mumucrepeku chser 1 ny6ankysann B JIB 6p.30
ot 07.04.2005 r. v usm. {B 6p.86 o1 26.10.2007 r.

DHHAHCOBUAT OTHET € U3rOTBEH HA IPUHIMIA HA ACHCTBALIO NPEANPUSITHE ¥ PHLKOBOACTBOTO CHHTA, Ue
TPEANPHUATHETO L€ OCTaHe AeHCTBAILO.

3.[Ipomenn B cueTOBOAHATA MOJUTHKA,

IIpes otuernara 2012 roxyHa B KOONEpALUATa He Ca Bh3IPHETH POMEHH B CHETOROAHATA ITOIUTHKA.

4.CueToBOAHA MOIUTHKA

4.1.06mu nooxeHust

CuetoBozHaTa NOIMTHKA HA KOOTIEPALMATA ¢ paspaboTeHa Ha 6a3a NPHUHLKMIINTE YCTAHOBGHH B 3aKOHA 3a
CYETOBOACTBOTO H M3UCKBAHHSTA HA IPWIOKUMHTE HALMOHATTHH CTAHAAPTH 3a GUHAHCOBH OTYETH 32 MAIKH ¥ CPEIHH
NPEANPUATHS 1 COCUM(UIHATE WU3UCKBAHMS Ha GBATAPCKOTO 3AKOHONATENCTBO, BCHUYKM TE NPHIOKHMH KEM
31.12.2012 r. Ilo sBnpocH, 3a uWeTo pemiapane HAMA M3pU4HM pasmopentu 8 HCOAMCII u 3C, ce mpumarar
nsnckBaHuaTa na MCDO,

Koonepaumsata Boju CBOETO TEKYIIO CUETOBOACTBO M H3TOTBS CBOMTE O(MIMANHA (HHAHCOBH OTUCTH B
CBOTBETCTBHE C W3HCKBAHMATA HA OBJrapCKOTO THPIOBCKO M CYCTOBOZHO 3aKOHOAATENCTBO, KATo ce chobpassra ¢
OCHOBHHUTE CUETOBOJIHHU ITPUHIMIIH,

HacTost iyt roimiien puHancoB OTYET € U3rOTBEH B CHOTBETCTBHE C IIPANOKAMUATE HAIMOHAIHY CTAHAAPTH
32 (MHAHCOBH OTYETH 32 MANKK W cpexHy npeaupustus (HCOOMCIT), na ocHOBATA Ha CYSTOBOHATA KOHBEHIMS 34
MCTOPHHUECKATa UEHA, MOJU(MLIMPAH B OTAETHH Cily4yay, KOHKPETHO TTOCOYEHH B ONOBECTABAHUATA C OLCHKA HA HAKOH
aKTHBH 10 TAXHATA CMIPABE/TMBA CTORHOCT.

M3roTBSHETO Ha (PMHAHCOBUS OTYET B CHLOTBETCTBHE C OBINONPHETHTE CYETOBOJAHN TPHHLMIIM H3HCKBA
NPUIOKEHUETO Ha OLCHKH W JIONYCKAHMS, KOUTO BIIHAAT 3HAYUTENHO BBPXY OTUETEHUTE AKTMBH M IIACHBY,
OMOBECTABAHETO HA YCJIOBHH AKTHBH M TIACHBU KbM JaTaTa Ha M3TOTBSHE HA (JMHAHCOBHS OTHET, KAKTO ¥ OTYCTEHHUTE
NPUXOAH H PA3XOIU 38 OTHSTHHA NEpUo/. EneMeHTUTE Ha GHHAHCOBKS OTHUET, YHETO IIPECTABSIHE BKIIOUBA HO-BHCOKA




CTeNeH Ha IpelleHKa Wiy CyOGeKTHBHOCT, KAKTO M TE3W eNEMCHTH 33 KOMTO HPCATIONONKCHUATA M OUCHKUTE Mmar
3HAYNTEIHO BAMSHKE BHPXY (PHHAHCOBHSI OTUET KaTO 1110, Ca OTIOBECTECHH.

CueTosonHMs Banatc 1 OTUETA 33 MPHXOIWTE W PA3XOMUTE Ca M3TOTBEHHU B JBycTpamHa dopma. Otdera 3a
napuYHuA IOTOK € ChCTaBEH Ha 6asa NPeKus MeTOo.

OTnenHuTe eJIeMeHTH Ha (puuancoBus ordeT Ha Koomepauusra ca OUCHSHH BBB BalyTaTa Ha OCHOBAHATA
MKOHOMMUECKA CPEJA, B KOATO NMPEANPUATHETO U3BBPIIBA JSHHOCTTA CH.

DynkuuonaiHara Baryta Ha Koonepanusara e Bbirapcku jies.

Basytara Ha NpeACTaBsHE BbB (PMHAHCOBHA OTHUCT € JICBA 1 BCHIKY CYMH CQ B XHIIAH JICBA.

Banythus Gopa B buarapus e BeBeieH Ha 1 roym 1997 romuua B WIMLIHEHHE HA NPCIOPBKATE Ha
MexayHnaponnus BanyreH dong (MB®) n mepsoHauanHo CTOHHOCTTA Ha Onarapckust jeB 6e (uKcupan KbM
CTOMHOCTTA Ha repManckata Mapka B choTowenne 1:1. Cren BEBEXIABETO Ha €BPOTO OT 1 sHYapH 1999 roauna,
Guarapckus JeB € GuKcHpan KeM eBpoTo B ceotHomenue 1 EUR = 1.95583 nesa.

Crenky B 4y’IeCTparna BatyTa npes (uHaHcopara rosma KoonepanusaTa He € OChIIECTBABAIA.

4.2.CpaBHHTEIHH JAHHE

Hamiduute cpasumtenty wadpy B Gananca, oTIETa 3a MPHXOIHMTE H PasXONMTE, OTYeTa 33 CoOCTBEHus
KAMWTA, OTUETA 38 APYURITE HOTOIH M IPIOKEHHUSTA Ca 32 FOAMHATA, NPHKIIOUBaLa Ha 31 nexeMBpH 2012.

Hsxon nepa B Gananca, B OTYETa 3a NMPUXOMTE W PA3XOAMTE M B OTUCTA 32 MAPUIHMA [IOTOK, MPEACTABCHH
BB uHaHCOBHA oryeT 3a 2011 roayHa, B HACTOSIMAT OTYET Ca pexnacuUUEpay ¢ Len Ja ce Mojiydd no-nobpa
CBIOCTABMMOCT ¢ aaHuuTe 3a 2012 romuaa. Hanpasenu ca NPUOIM3IUTENTHY CUCTOBOIHK OLEHKHM ¥ TPEANONONKCHI,
KOHUTO CE OTHACAT A0 DalaHCOBHMTE aKTHBH U [IACHBY ¥ IIPUIHATATE PA3XOIU U IPUXOAHU.

4.3.HemaTepHaaHi AbAroTPalHU AKTHBH

EamH akTHB ce kaacuuuupa 3a [IPU3HABAHE U OTYHTAHE KAaTO HEMATOPHATICH AKTHB, KOTaro OTroBaps
HA ONPENENCHHETO 34 HEMarepWaicH aKTHB, MPY NPUAOOMBAHETO My MONE HAZIEX/HO Aa CC OLCHH, OT
M3MO/3BAHETO HA AKTHBA CE OYAKBAT MKOHOMMUECKH H3TOIM, NOKA3aHW C HANMUME WM TIaH 3a HabaesHe Ha
JOCTATBUHO PECYPCH, [O3BOJSIBAIM HA TIPEATPHATACTO fa MNOJNYYH OYaKBAHWTE HKOHOMMYCCKH H3IOIH,
Bb3MOKHOCT e(EKTMBHO Ja M3MBAHABA (YHKUMOHAJHATA CH POJNA B CHOTBETCTBMC € HAMCPCHHCTO Ha
MPEINPUSITHETO OTHOCHO yroTpedara My, sScHO AeUHIpPaHa ¥ KOHKPETH3MPaHa TCXHUIECKa OCBLICCTBAMOCT.

HemarepuaunTe IBATOTPAHHN aKTHBY O OLEHSBAT IPBOHAYANHO No cebectoifnoct. B cayuante na
CaMOCTOATEIHO NpuaoduBane T € paBHA Ha HEroBara MOKY[HA LEHA, KAKTO W BCHYKM IUIATCHM MMTA,
HERB3CTAHOBUMH JAHBLUM W HANPABEHHTE IPEKM Pa3X0Ju BbB BPH3Ka C MOJrOTOBKATA Ha aKTHUBA 34 CKCIIOATAIHA.
ITpu npuaofuBate Ha HeMATEPHAIEH NBATOTPAACH akTUB B PE3yNTaT Ha OusHeckomOuHanys, cebecTofHOCTTa MY €
paBHA HA CTIPABE UINBATA My CTOMHOCT B IeHS Ha IPUA0OUBANETO.

[MocneaBamo ONEHABAHE CE M3BBPIIBA B3 OCHOBA Ha IPEMOPHUMTEAHNS TOAXOL, T.C. LCHA Ha
npuo6uBane, HAMANEHA C HATPYNAHWTC aMOPTH3AlMM W 3aryOu ot ofesuerka. Hanpasemure obe3uenKu ce
OTYHTAT KATO PA3XOA M CE IIPU3HABAT B OTHETA 33 IIPHXOAUTE M PA3XOIUTE 33 COTBETHHS [ICPHOA.

[Toc/eIBALIATE PA3XOAH, KOWTO BB3HHKBAT BbB BPB3Ka C HEMATCPHAIHH ABITOTPAMHU AKTMBM CICI
ITEPBOHAYAIHOTO IPH3HABAHE CE PU3HABAT BB OTHETA 33 IPUXOAHN U PA3XO/IH B ICPHO/IA HA TAXHOTO BH3HHKBANC,
OCBEH aKO MMa BEPOATHOCT TE @ CHOMOrHAT HA aKTHBA Jia CHEPHPA [IOBEYE OT MbPBOHAYAIHO NPCABUACHNTC
GBACIIM HKOHOMUUECKH M3TOIM M KOraTo TE3W pasxoau Morat jAa Objaar HalexJAHO OUEHEHH M OTHECEHH KbM
axThBa. B Tesu clydam pasxomute ce 106aBaT KbM CeOeCTORHOCTTA Ha aKTHBA.

AMODPTH3ALMATA CC HAYMCIIABA, KATO C& M3TOJ3B2 JIMHCHHUAT METO/ BBPXY OLUCHEHMS [IONE3CH CPOK Ha
rOJIHOCT Ha OT/C/IHNUTE AKTHBH, KAKTO CIIe/iBa:

Ipymu IMA [OJ€3¢H CPOK __I'oj.aM.HOpMA
e  Codryep 2 ropvHu 50 %
o  Jpyru 6.7 ropuHA 15%

W3phpuiBa ce BHHMATeNHa TPELEHKA, KOrarto C€ ONpeAes AaM KPUTEPUUTE 3a IbPBOHAYAIHO
NpU3HABAHE KATO AKTHB Ha pasxoaure 1o paspaborsamero ca Gunu cmaseHu. [Ipeuenxara Ha PHKOBOACTBOTO €
fasupaHa Ha UsyaTa HaAMYHa HHQOpMAnHMs KBM fatata Ha Oanamnca. Beduky  meHOCTH, CBbp3amu €
pa3paloTBaHETO Ha HeMaTepHajeH IBITOTPACH aKTHB C¢ HAbMOAABAT H KOHTPOIIMPAT TEKYLIO OT PEKOBOACTBOTO.

He e Hanulic OTIIMCBAHE HA HEMATEPHANHH AKTHBH, KOPATO CE H3BEXIAT BPEMEHHO OT ynorpeba - 3a
YCHEBPLICHCTRANE, 32 KOHCEPBUPAHE W T.H. PasxomuTe 3a KOHCCPBHPAHE (M3BEXKIAHE OT ynotpeba 3a onpeenen
TEepHOs U TIOCIE/BALI0 BbBEKIAHE B yNOTpeGa) Ce OTYHTAT KATO TEKYIM pasXomy B NEPHOAa, TIpes KOHTO ca
BB3HHKHAIH.

Hemarepuanuure AaxkTHBE C OTpaHMyeHHs BBPXy MpaBoTo Ha cofcrsenoct Hama. [loerure
AHTQKMMEHTH 3a NPUAODHBAHE HA HEMATEPHAIHM aKTMBM M ABAHCOBU Iuiamlanms Hsiva. He ca momssanu B
JeliHOCTTA HeMATEPHATHH AKTHBHE - TyX/a COGCTBEHOCT. Bpemesno uzsesieny oT ynorpeba HeMaTepnaity akTHEH
HAMA.

M36paunar npar Ha ChIIECTBEHOCT 38 HEMATEPUAlIHUTE ABITOTPAiiHM aKTHBH € B PAsMCp Ha 700.00
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11€BA.

4.4 AbnroTpaliny MATEPpHAINYG AKTHBH

JILOTOTpAfHATE MarepUaHi AKTHBH 4 yCTAHOBUMM HEQMHAHCOBM pECYpCH, IPHAOOUTH ¥
NPUTEKABAHE OT KOOTIEPALMSTA, KOWTO MMAT HATYPATHO BEMNECTBCHA (OpMa, U3NON3BAT CE 32 NPOU3BOACTRO
Wy foctaka/mpoaaxGa Ha akTHBY WITH YCIyTH, 3@ OTAABaHe MO/ HaeM, 38 aIMHHUCTPATHBHY WIH APYTH 1ETH,
ouakBa ce¢ 1a GbaT H3MOA3BAHM NPe3 MOBEHE OT SHH OTUETEH NEepuol. EAMH akThB ce IPU3HABA U C& OTYUTA KaTo
JTBITOTPacH MaTepajies daKTHB KOTaro OTropaps Ha ONPEAC/ICHHCTO 3a NBJIOTPACH MATEePHANCH aKTHB,
CTOMHOCTTA HA AKTHBA MOXKE HAAESIKIHO [a C& U3UHCIH, TIPEANPUATHETO OMaKBa A2 [OTyYM MKOHOMUUCCKH H3TOAH,
CBBP3aHM C aKTuBa. JILATOTPAHHUTE MaTePUATHU aKTHBH, KOUTO C& CBCTOST OT PasrPaHUYMMU ChCTABHH JacTH,
OTrOBAPALITA NOOTHETHO HA KPHTEPUHTE 3a JbIIOTPACH MATEPHANICH aKTHB, MOTar Aa ObJar pasjieicHH Ha CBOUTE
CHCTABHM YACTH M BCAKA 4YACT A C€ TPETHPA KATO CaMOCTOATETIEH aKkTHB. IIspBOHAYAIHO BCEKH IBJATOTPACH
MaTCpMANeH aKTHB Ce OlEHsABA 10 lieHa Ha NpHIobHBase, KOATO BKIIOYBA NOKYIHATA LEHA (BKIFOYHTETHO MATATA
1 HEBB3CTAHOBUMMUTE JAHbBIM) U BCHIKH MPEKH Pa3XOaM.

JIBNroTpaifiuuTe MATEPUATHH AKTHBH CE OLEHABAT MbLPBOHAYATHO N0  CeDECTONHOCT, BKMIOYBAINA
UeHaTa Ha IPHIOBUBAHe, KAKTO W BCHYKH [IPEKH PA3XOIM 32 MPUBEKIAHETO HA aKTHBA B PAGOTHO CHCTOSHHE.

Tloc/IeABALIIOTO ONEHABAHE CE M3BHPIIBA BB3 OCHOBA HA APETOPLUMTENHUS MOAXOJ, T.C. LEHA Ha
NpUIOGHBAKE, HaMajeHa ¢ HAYWCACHATE aMOpPTH3aUMM M Harpymanata saryba or obesucHka. Harnpasenwre
06e3Ie KN ce OTUMTAT KaTO Pasxo/i M Ce MPU3HABAT B OTHETA 38 NMPUXOAY U Pa3XOIH 38 CHOTBETHNS NEPUOL.

C nocreBalliNTe pPAa3XOA¥, CBBP3aHM € OTHAETEH MATEpHAJIeH NBATOTPACH aKTHB, CE KOpUrupa
GanaHcoBATA CTOMHOCT HA aKTHBA, KOTATO € BEPOSTHO MPEAINPUATHETO A3 UMa HKOHOMHUUCCKA M3r0/ia Hajl, Tasu OT
IThPBOHAYANHNO OLCHEHAT CTAHIAPTHA e(EKTHBHOCT Ha CBHIICCTBYBALMA akTHB. Beuuku Apyru mociejsan
pasxold c¢ MPU3HARAT 3a PasXo/l B IEPUOIA, NPe3 KOWTO ¢a HaNpaBeHH.

JlpnroTpaiinmuTe axTMBM C¢ OTMHCBAT IIPM TAXHATA Mpojaxba, NPH 3amsiHa C APYrH aKTUBH, HpH
TpancopMHpase B CTOKa C Led Npofax0a, HpH anopTHPAaHe B THPIOBCKO APYXKCCTBO, MPH Tpancdopmupare B
MHBECTHIAA, KOTATO OT aKTHBA HE C& 0YaKBaT WKOHOMHUeckM n3roj. Iewan6ure u 3arybute or npojax6a va JIMA
ce OMPEneNaT Mo OTHOUICHHE Ha GajaHcoBaTa CTOMHOCT M Ce B3EMAT NMPEABHM NPH OUPENE/LIHE Ha pesylnrara oT
OCHOBHATA JEHHOCT.

JIBAroTpaliny MarepualHd AKTHBH C¢ H3BEXIAT BPEMEHHO OT yroTpeba - 3a PEMOHTHpaHe, 3a
n0106perns, 32 KOHCepBUpane K T.H. Pasxozure 3a KorcepsHpane (U3Bexane oT ynorpeda 3a orpeaesieH Iepuo
¥l TIOCTISABAIIO BHBEXKIAHE B yNOTPe6a) ce OTYMTAT KaTo TeKYIIM PasXOAM 3a EPHO/R, NPE3 KOUTO ca BE3HHKHAIHA.

Hama moerd aHIaKMMEHTH 3a HpuaoOuBaHe Ha ABATOTPaiHM MATCPUATIHHM aKTHBM U aBaHCOBH
nmamanus. B sefiHOCTTa HA KOONEepalyuaTa ca MOJ3BaHH ABJITOTPAHHH MaTepPHAHH aKTHBU TykKaa COBCTBEHOCT.
Hsima BpeMEHHO U3BEAEHY OT yIoTpela JbJIroTpaitn MaTepHatHi akTHBH.

JbAroTpaltHATE MATEPRAIHH AKTHBH NPUIOOHTH MPH YCIOBUATA Ha YUHAHCOB TH3UHT CC aMOPTH3HPAT
Ha 6a3a Ha OUAKBAHMS [ONE3EH CPOK Ha FOTHOCT, ONPEACEH TOCPEACTBOM CPaBHEHHE ¢ NOJ00HHM aKTUBK WM Ha
Ga3a CTOMHOCTTA Ha TU3HHTOBHS JOTOBOP, AKO HETOBUSA CPOK € MO-KPATHK.

Kooriepamiata He € W3BBPILHIA ONeHKa Ha AbIATOTPaiHH MaTepuaiy akTupl, kKbM 31.12.2012 romuua,

ThH KATO HE Ca yCTAHOBEHM OTKIOHEHHs OT BH3CTAHOBMMATA KM CTOHHOCT.

AMOPTH32LHSTA HA MATEPUATHNTE ABATOTPAAHM aKTHBU CE HAYMC/IABA, KATO C€ M3TION3BA THHEHHNA

METO/I BbPXY OUEHEHMUs! TONE3CH KIBOT HA OTAE/IHUTE IPYIH aKTHBH, KAKTO CIIe/Ba;

Fpymu AMA 0JIE3€H CPOK IO/ aM. HOpMa

» Crpaau 25 ropunn 4%

»  Mauwnny, o6opyaBase u anaparypa 3.3 roanHn 30%
% TpaHCropTHU CpeAcTBa 10 romuHu 10 %
»  ApromoOunm 4 romuHn 25%
»  Kommotpu 2 rofviHA 50 %
»  Mobunuu Tenedonn 2 ToMEH 50 %
% VHBeHTap M BCHUKM OCTAHAIN 6.7 ronvian 15%

3emATa HE CE AMOPTH3UPA.
Tlpes rojuuara He ¢a M3BBPIUBAHM NMPOMEHH B NPUIArAHWTC HOPMH HA aMOPTH3AUMsA B CPABHEHHE C
IIPEAXOAHHTE TOTHHHA.

V36panusT npar Ha ChLIECTBEHOCT 38 MATEPUATHHTE JANrOTpaliHy akTHBY € B pasmep na 700 sesa.

4.5.0TyuTaHe Ha JIM3HHFOBHTE JOTOBOPH

KnacudukanmaTa Ha JM3HHTOBMTE AOTOBODH CE OCBHIICCTBABA C HAYATOTO Ha JiM3uHra Ha Gasara Ha
KkpuTepHE, TIpu MPOMsIHA HA YCIIOBMATA HA JIM3MHTOBHS JIOr0BODP, KOWUTO BONAT MO HNPOMSHA HA KPUTEPHHTE, CC
M3BBPUIBA HOBA Kiacuukalys Ha JTUSHHTOBHTG JIOTOBOPH. PasTpaHWYaBaHETO MEXAy (QHHAHCOB JH3MAT W
EKCILIOATALMOHEH JTM3MHT TIPH TAXHOTO TEKYLIO OTPA3ABAHE H ICPHOIHIHO IIPENCTABIHE BHB (PUHAHCOBHTE OTHCTH
CE U3BBPIIBA B CLOTBETCTBHE C IPHHIMIIA “IPEANMCTBO Ha CHIBPKAHUETO Ipe popmara”.

@OUHAHCOB JIM3HMHT € JIU3UHIOB JOIOBOp, NPH KOWTO HAEMOJATENAT TIPEXBBPIL HA HAeMaresls B
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3HAUNTENHA CTENEH BCHYKM PHCKOBE M W3LOJH, CBBP3AHH CBC COOCTBEHOCTTA BLPXY aKTMBa. B KpailHa cMmeTka
TPaBoTO Ha COGCTBEHOCT MOsKe fa GbIe WM Ja He ObIe NPexBbPiIeHo. DUHAHCOBUAT JIM3HHT CE NPU3HABA KaTO
AKTHB ¥ ACHB B CHETOBOAHMs OaljaHC Ha HAaeMaress C pasMep, KOHTO B HAYAOTO Ha JM3HHIOBHUSA JOTOBOP € paBeH
Ha CTIpaBeNiMBATA CTOWHOCT HA HACTHS aKTHB WM, aKO € NMO-BHCHK - 0 CEraliHaTa CTOMHOCT Ha MMHMMATHHUTE
JIM3MHTOBH [UTALIAHNS.

AKTHBA ce 3aBeXkJa B OajaHca Ha JM3MHTONONYYATeNs IO TO-HHCKaTa OT ABeTe CTORHOCTH —
CrpaBeARATA CTOHHOCT Ha HACTHS AKTHB W HACTOAMIATA CTONHOCT Ha MUHMMAIHMTE JIMSHHTOBH [UTAmaHus. B
GanaHca ce OTpasfBa M CHOTBETHOTO 3aJbJDKEHHE 10 (PHHAHCOB JIMSWHI, HE3ABUCHMO OT TOBa, HAadd 4YacT OT
JM3HHTOBUTE TUIAIIAHMS CE Ib/KAT ABAHCOBO NPH CKIIIOYBAHE HA AOTOBOPA 3a (PMHAHCOB An3MHT. OTUMTa CE Karo
3ab/DKCHHE OMpeJeNeHaTa B JOTOBOpa CyMa Ha HaeMuute Ijlamanus, Karo ¢unancos pasxon sa Obemn
TICPHOIM C& OTYMTA PAsIMKaTa MEXAY CTOMHOCTTA HA HACTHA aKTHWB M o0mIara Cyma Ha JIOTOBOPCHMTE HACMHH
TJIALIAHHA.

BrocneacTsHE JTM3MHIOBUTE IUTAIAHHS CE Pa3pelensaT MexXIy (UHAHCOB pa3sXOi W HamajeHde Ha
HETUTATEHOTO 3ab/KEHHE N0 (PHHAHCOB JIM3UHT. AKTHBATE NPUAOOHTH TIPH YCIOBUATA HAa (MHAHCOB JIM3WHT CE
aMOPTH3UpAT B CHOTBECTBHE C M3unckBanuaTa na CC Ne 4

Karo Tekyml (MHAHCOB Pa3sXOj 3a [EPHOJA CE NPU3HABA HacT OT (MHAHCOBUA Pasxof 3a Owaemny
NIEPUOJIH MPONIOPIMOHATHO Ha OTHOCHTEIIHHS JA/ HA ABDKMMHUTE MUHUMAIHY JIM3UHIOBH TUTAMAHHS 110 JOroBopa
3a neprojia B 0011aTa cCyMa Ha JOrOBOPEHUTE HAEMHHM NIIAINAHUS.

4.6. PuHaHCOBY AKTHBH

®UHAHCOB AKTUB € BCEKW aKTHB, KOHTO MPEACTAB/ABA: MAPHYHA CyMa MM JOTOBOPHO IIPABO 3a!
T0J1y4aBaHe HA TAPHIHYU CYMH HITH APYT (MHAHCOB aKTHB OT JPYTO NPEALPHUATHE; Pa3MAHa Ha (PMHAHCOB HHCTPYMEHT
¢ Jpyro MpenpUATHE ITPH MOTEHUHATHO GNArONPHATHH YCJIOBHS; MHCTPYMEHT Ha COOCTBEHMs KalvTal Ha APYro
APEANPHUSITHE.

Knacudukauus Ha (JUHAHCOBATE aKTHBU € B CHOTBETCTBHE Cb¢ CC32: DUHAHCOBH aKTHBHU, IbDKAHH 32
Teprysane; (OHHAHCOBH dKTMBH, AbPXKAHU JO HaCTBIBaHE Ha namex; KpeauTH W B3eMaHusl, Bb3HHKHAIH
nbPBOHAUAIHO B npeanpusTHeto; O6apeny 3a nmponaxda;

Koonepauusta TpUTeXaBa ABJATOCPOUHH (UHAHCOBM aKTHBH B CMeceHw mpeanpusatus. CMmeceHo
IIPEANpUsSTUE € JOMOBOPHO B3AMMOOTHOIIEHHE, MO CIJIATA HA KOETO [BC WK MOBCYC CTPaHM CE 3aeMaT Che
cTONancKa JeHWHOCT, KOATO TOEKH Ha ChbBMECTEH KOHTPON. JIBArocpoduHHTe (MMHAHCOBM AKTHBHM B CMECEHU
IPEANPUATHS ILPBOHAYAIHO ¢4 OLIEHEHH MO Ce0eCTOMHOCTTa UM, THH Karo KOOIepalusITa He pasnoara ¢ Apyra
TAXHA CHH3MEPHMOCT. BIHAHMETO HA KOONEPALMATA B CMECCHUTE NIPENPUATHS € HE3HATUTEITHO.

KoonepanusaTa He € peanusupania neuanba win 3aryGu OT yuacTHeTo 1 B cMecenHn npeanpustad. [pes
2012 roavHa HAMA HENPEIBHAMMM CLOUTHS MO OTHOLICHYE HA [AIOBETE W aKUWUTE B CMeCeHH mpeampustust. OT
YUACTHETO B CMECEHM NPEANPHATHS HE ¢a Bh3HHKHATM 3aIB/DKEHMs 3a Koomepaumsara. Pasmepa Ha jsnosere B
CMECEHH TIPEATPUSITAS Ca CITETHUTE!

Xun.neea
Ne Cmeceno npeanpusiTue 2012 r, 2011 r,
1 TI'pajicku xoonepaTuseH cbios Codust 0.500 0.500
2 Oxpwxen kooneparuset cbio3 Codus 0.139 0.139
3 Ienrpanta koonepaTHsHa Oanka AJl 0.350 0.350
4 Vuukpeaur byn6anxk AJL 0.020 0.020
OBIIO: 1.009 1.009

4.7.006e3ueHKa Ha AKTHBUTE

BanancoBara cTORHOCT Ha aKTHBUTE CE MPETJIeK1a KBM JaTaTa Ha H3rOTBIHE Ha (PMHAHCOBMS OTHYET C UL Jid
e OTpPEJIENH ATV NMA HHAHKALMHY, Y€ CTOHHOCTTA HA JaJICH aKTHB € 00€31eHeHa.

3a HenuTe Ha ONpeAeisHe Ha o0e3leHKaTa, aKTUBUTE ¢a IPyMAPaHH Ha Hal-Majkara pasrpaHuyuMa rpyrna
aKTMBH, 32 KOMTO MOrar xa OhaT pasrpaHvW4eHH MapHyuHd [OTOIW. B pesynrar Ha TOBa HAKOM OT aKTHBUTE Ca
RPEPA3TIEsKIaHH 38 HAIMTHC Ha 00e3LIeHKA Ha MHAHBUAYanHa 6a3a, a APYTH Ha 6asa Ha MAPHYHHTE NOTOLH. AXTHBHTE
ce NpernekaaT 3a HAMIHe Ha 00€3LEHKA HA CTOWHOCTTA MM BEIHEK FOIMINHO KbM JaTaTa Ha UTOTBSIHCE Ha GanaHca.

B ciyuauTe KOPaToO BB3CTAHOBMMATA CTOMHOCT Ha JaicH aKTHB € NO-HMCKa OT Herosara Oanancoba
CTOMHOCT, 6anacoBaTa CTOMHOCT Ha aKkTuBa ciiefapa na Obje HaMaleHa A0 pa3sMepa Ha Bh3CTaHOBMMATA CTOWHOCT Ha
axtusa. ToBa HaMalleHKHe NpeacTasisiea 3aryda ot o0e3neHka.

Be3cranoBuMara CTOMHOCT MPEACTaBisBa I0-BHCOKATA OT HETHATa MPOJakHa LICHA HA JalCH aKTuB
Gaswpana Ha Ia3apHH YCJIOBHS W CTOMHOCTTA B ynorTpeba GasupaHa Ha ceraulHaTa CTOWHOCT Ha NMPOrHO3UPAHMTE
ObJe1in TApHTHH [TOTOLM, OUAKBAHK JA CE MOJIyYaT OT akTHUBA B PAMKHTE HA TIOJIC3HUA My CPOK Ha FOJHOCT.

4.8.Marepuannu 3anacu
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MareprannuuTe 3aracy BK/IIOYBAT CYPOBMHM M MaTepHallH, HE3aBbpIUEHO IPOW3BOACTBO, NPOMYKIMS W
CTOKH, NIPSIOCTABEHH aBaHCH.

MarteprasHuTe 3anacH ¢e OLESHSBAT MO NO-HUCKATAa OT JOCTAaBHATA M HETHATA Peannsupyema CTOHHOCT,
KaTo pa3fMKAaTa Ce OTYHTa Karo APYTH TeKYIIH Pasxodu 3a AeiiHocrTa. JlocTapHara CTOMHOCT NPEACTABIABA CyMaTa
OT BCHYKH DasXOIM TO 3aKyIyBAaHETO ¥ NpepabOTKaTa, KAKTO M OT APYTH PasxO/y, HAlPaBEHH BBB BPB3KA C
JIOCTABSHETO Ha CTOKOBO-MATEPHANHUTE 3alaCH IO CEraulHOTO MM MECTOTONOXEHHE ¥ ChCTOAHME (Marepuald,
GPOJYKL¥sI, CTOKK, HE3aBbPLICHO IPON3BOJCTBO U AP.).

Pasxoaure Mo 3aKyilyBaHe BKIIOYBAT [OKYIHATA LEHA, BHOCHWTE MHMTA M TAKCH, HEBBL3CTAHOBUMUTE
JAHBIM K aKIK3K, PA3XOAMTE TI0 AOCTABKATA M APYTH Pa3sXOjH, KONTO AOIPHUHACAT 3a NPUBEXKIAHE HA MATEPHATIATE
1 CTOKMTE B TOTOB 3d TAXHOTO M3Moa3Base Bul. Thproeckara OTCTBIKA, PabaThT i APYTU NOAOOHM KOMIOHEHTH CE
pUCHIaNAT NPy ONIPESAESHE HA PA3XOAMTE MO 3aKyyBaHE.

Pasxoaure Mo pocraskara Morar fa 6baar CBsp3aHy ¢ IPEBO3H, TOBAPHU U PA3TOBAPHH ONEPALH, MOHTaAK
1 poOHa eKCILIoATALUS.

HeTHa peanusupyema CTOWHOCT € mpeanoyaraeMara MpoJaXHa 11€Ha B HOPMaHUA XOA Ha CTONAHCKATa
neHHoCT, HamajeHa ¢ HeoOXOMMMHTE pa3XOAM 3a 3aBbpIIBAHC HAa NPOM3BOIACTBEHWS HHWKBI M PasXOIUTE,
HeOOXOXMMY 3a OCHLUECTBABAHE Ha NpoaxOaTa.

PasupenenstHeTo Ha MOCTOAHHUTE OGIHOMPOM3BOACTBEHH Pa3Xoidu 3a BCEKU IIPOW3SBEK/AH MPOAYKT Ce
M3BLPIUBA Ha 6asaTa HA HOPMATHMA KalmauuTeT HA [POM3BOACTBEHMTE MOLIHOCTH. 3a HOPMAlEH ce IpHeMa
KanalMTETHT, PU KOWUTO Ce OMpPEeNens CPeJHO MMPOM3BOACTBO 33 HAKOJNKO MEPHOJA WK CE30HA NMPH HOPMATHH
YCA0BHS, KATO CE B3eMa MPeIBHA 3ary0ara Ha KanaliTeT BCIEACTBHE Ha TIaHUpana NoAApLKKa. Pasnpencnsuero Ha
IPOMENJIMBHTE OGIIONPON3BOACTBEHH PA3XOIM 32 BCCKM MPOU3BEACH TPOIYKT CE H3BLPIIBA Ha (asara Ha peanHoro
U3M0M3BEHE HA [POU3BOICTBEHNTE MOIIHOCTH.

OGONPON3BOACTBEHATE PA3XON 3a B3aMMHOCBBP3aHA HPOMYKIHS CE€ PaslpefensT MKy OCHOBHUTE
NpoAyKTH Ha 6a3aTa HA OTHOCHTEJHES /U1 Ha Clpase/UinBara (IIPOJaXKRAaTa) CTOMHOCT Ha BCEKH MPOAYKT B ofwara
cripaBeuTBa (MPoAaKHa) CTOWHOCT Ha MPOAYKLIHUATA.

B cTOHHOCTTA HA MATepHAIHATE 3al1acH CE BKIIOYBAT APYTH Pa3sXOlu, JOKOJIKOTO T¢ €a HANpPABEHH BBHB
BPB3KA C JOBEK/IAHETO HA CTOKOBO-MATEPHATHHTE 3aTIack JIO HACTOALIOTO UM MSICTO H CHCTOSHHC, T.¢. B CTORHOCTTA
Ha CTOKOBO-MATEPHAIHUTE 3aI1aCH MOTAT Ja CE BKIHOUAT CHOTBETHUTE HEIPOM3BOACTBEHHU PasXOU WM PA3XOIUTE
10 IPOEKTUPAHE Ha NPOLYKTH 38 KOHKPETHH KIHEHTH.

3aKyneHnTe MaTepyai, KOHTO He C¢ IMpeaBaT Ha CKIAA0BO ChXPAHEHHE B yHOTPeGEHH HEMOCPEACTBERO
Ipe/d OCHUICCTBIBAHE Ha ACHHOCTTa C& M3MUCBAT KAaTO TEKYILH PasXOLH.

Croxure npuIoGHTH 4pe3 TOKYNKa M IPeJHA3HAYeHH 3a npojaxba ce 3anpuxoAsBar MO MPOJAXKHATa HM
1€HA, KOATO BKJIOYBA: NOKYITHA [IECHA, JaHBLM U TAKCH U Pa3XOJ# MO JOCTaBKaTa. B pasxomnte 0 JOCTaBKaTa HE CC
BKIIOYBAT aAMUHUCTPATHBHH PasX0/H, JHHAHCOBM PasxOiy M U3BBHPEIHH pasxomy. IIpu oTnmcBaHe Ha mpojaxCure
€ M3MOJI3BAH METOMIA CPEAHO MPETEVICHA CTOMHOCT, IIPU IIEPHOJL HA NIPETETNIAHE — BCEKH MECEIL.

IIpomykumsita Ch3aeRa B IPOH3BOCTBEHHS POLEC HA KOOMEpaLwaTa 1 NpeIHasHadcHa 3a nponaxba ce
3aIPUXO/ABA [0 TUIAHOBA CEDECTORHOCT, KOATO B Kpast Ha IOAMHATA Ce KOPHTHpa 1o (akradeckara ceGecTOHHOCT.
CebecToMHOCTTa Ha NPOAYKUMATA CE ONpPEASTs OT CTOMHOCTTAa Ha YHNOTPEeOEHHTE MaTepuaid, pasXoiuTe 3a
pepaboTka W APYIUTE PasxO/u, CBBP3AHH C MPOM3BOJICTBOTO HAa CHLOTBETHATA NMpoAaykumsA. B cebecroiinocrra na
TIpou3BEAEHATA IPOAYKLMS HE CE BKITIOUBAT aMUHUCTPATUBHATE, DUHAHCOBUTE, HIBLHPEAHMTE PA3XO/H U PA3XOAMTE
110 nposaxoure. Te3n pasxony ce OTUMTAT KaTo TEKYIIH B IEPHOJIA, B KOUTO ca HATPaBeHH.

Ilpu oTmMcBaHe Ha MATEPHANHM 3allacd Ce [OJI3Ba METOJAa CPEAHO IPETErNeHa CTOHHOCT ¢ YecroTa Ha
nperersHe — Beeku Mecer, CpelHO TpeTersenara CTORHOCT 3a BCAKA €/(MHUIA MATEPHANICH 3ariac ¢ Ompenens otT
c6opa Ha CPENHO NPETErNeHaTa CTOMHOCT HA HANHYHHTE CXOIHM MATEPUAIHM 3alacd B HAYAJIOTO HA NEpUONA W
CTOMHOCTTA HA CXO/IHUTE, 3aKYNCHH KN MPOU3BE/ICHM MPE3 NEpPUOa MATEpHAlIHY 3allacH, Ko#To cOop ce pasnens Ha
KOJIMUECTBOTO HA CXOAHATE MATCPHAIIHH 3aT1ACH, HOCHUTENH HA TE€3M CTOHHOCTH.

B xpas Ha OTYETHHs MEPHOZ CE TNPABM OLEHKA HA HETHATA PEAM3HPyeMa CTOWHOCT Ha CTOKOBO-

MaTepUaTHUTE 3aracH.

OleHkaTa Ha HETHATA peajnsupyeMa CTOMHOCT ce 6asupa Ha Hal-CUTYDHHUTE CHILECTBYBAINM JAHHH TIO
BpEME Ha ChCTaBAHETO Ha TA3H OLCHKA, KATO Ce OTYHTAT konebanusTa B IeHUuTe 1 cebecTolinocTTa.

Korato oruerHara CTOMHOCT HA CTOKOBO-MaTEPHAIHHTE 3allaCH € I0-BHCOKA OT HETHATA PEaM3ypyeMa
CTOHHOCT, Tsl c¢ HAMANsABa JI0 pa3Mepa Ha HEeTHaTa peatnsupyeMa croiiHoct. Hamanenuero ce oTuMTa Kato Apyru
TEKYIIH PA3XOAH.

3a BCekM CieABall OTUETEH NIEPUOL C¢ NPaBy HOBA OLEHKA HAa HETHATA peanusupyema croiinocr. Koraro
YCIOBUATA, [I0BENM /10 CHIDKABAHE CTOMHOCTTA HA MATEPUA/HUTE 3aIlacH, BEHE HE Ca Hamulle, Npeanpuema ce
YBENMUEHHE, KOETO HE MOXE Ja IPEBHINABA CTOMHOCTTA HA MATEPHANIHMTE 3aIlacH, KOSTO TE €4 MMANM IPEn
HAMAEHHETO. Bbh3CTaHOBIBAHETO W3LSLIO MM YaCTHYHO HA NMPEIMIIHOTO HAMAJICHWE HA OTYETHATA CTOMHOCT ce
OTHHTA KATO YBENVUEHHE HA CTOMHOCTTA HA CHOTBETHUTE MATEPHA/IHHU 3aNIACH M KATO APYTH TEKYLHH [IPUXOIH.
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Koonepaupata He ¢ NMpaBuia IpeoleHka (00eserka) Ha MaTepHaiHUTe 3anacH, Thi Karo Te ca OBp30
0o00pOTHH,

KoorepauusTa HIMA MaTepHaiHH 3allaCH AA/IeHH 38 3a50T MK 00e3CYEHNC Ha TaCHBH.

4.9.B3emanus

BzemanusaTa B JIcBAa 4 OUEHEHM 10 CTOMHOCTTA Ha TAXHOTO BB3HMKBAHC M €2 HAMAJCHW C HAIPABEHUTE
TIPOBM3MH 3a HeCHOMpPaeMH U TPYAHOCHOHPACMH B3CMAHHS KbM 31.12.2012 roa. Iposu3us 3a o06e3LeHKa CE NpaBy, B
cAyualt ue ChiecTByBa OBEKTHBHO JOKA3ATENCTBO, Y€ KOORepalyuaTa Hama 1a Gbie B ChCTOSHHAC 2 chbepe BCHIKH
JBLIKHMA CyMH, CHITACHO NbPBOHAYANHMTE YCIIOBHS 110 OTHOIIEHHE Ha COTBETHW pasyieT. BseManusira OT CBLP3any
npeanpusitis Koomepaumata Hima. Tlpernen Ha B3emanuara 3a OGESLCHKA CE M3BBPIIBA OT PLKOBOJCTBOTO HA
KOOIepaLUATA B KDas Ha BCSKA TOAMHA M aKO MMa MHIMKalMd 33 nofobHa ofesueHka 3arybuTe ce HauMCiiBar B
OTHeTa 33 MPUXOJUTE U Pa3XOAHUTE.

Kato IBArocpodHH ce KiaacHuuupar B3eMaHHs KOMTO ca ¢ (UKcHpaH Najex W OCTaThYEH CPOK N0 nasexa
HaJ e/1Ha FOJIMHA OT JATATa Ha ChCTABAHE HA FOVMHNA (PMHAHCOB OTHET.

BsemanusTa OT KIHWEHTH ¢a TEKYIIH.

4,10.Ilapu 1 IapH4YHE EKBHBANCHTH

KoomiepaunsaTa OTUMTA KAaTO Napy W NapHuHK CPEACTBA HAMYHKTE Napu B OpOM, MApW{HM CPEACTBA 1O
GauKOBM CMETKH, JETIO3UTH, ONOKMpaHM NapuyHu cpejacTsa. Hanmpuuure DapuyHM CPEACTBA Ca OUEHCHH TIO
HOMHHAJHATA MM CToMpoCT. HajnnuHuTe aBoapyt no OAHKOBMTE CMETKH OTPAa’eHM B FOAMIIHMA (UHAHCOB OTYET
OTrOBAPST HA TE3M N0 M3BAEUEHNsLT OT 06CyrBanure 6anku kbm 31.12.2012 roxusa.

ITapiunuTe EKBUBAICHTH Ca KPATKOCPOUHH, JIECHO 00paTHMH BUCOKOMHKBHIIHH BIOKEHMA, KOUTO CHIBPKAT
HE3HAYMTENICH PHUCK OT NPOMAHA B CTOMHOCTTA HM.

B koorepanusTa HAMa ITapyuHi CPEICTBA, KOUTO HE ¢a Ha PAsIONOKCHUE 3a NOI3BAHE OT PBKOBOACTBOTO.

TTocoueHuTe CyMH B OTYETA HA IIAPHYAMSA TIOTOK KaTo Napu4Hy CPEACTBa B HAYANOTO ¥ B Kpad HA OTICTHHS
NepHOJ, OTIOBAPAT HA CYMHTE NIOCOUEHN B PABHOCTOMHHTE CTATHH Ha CHETOBOHYS OaiaHe.

4.11.Pa3zxoau 3a OLaewiu NepHOAH

Karo pasxoan 3a ObACIM NEPUONM €A APEACTABEHH Pa3XO/H, KOUTO ca INIATEHHM MPE3 HacTOAmara, HO ce
OTHACAT 3a clieABaliaTa GHUHAHCOBA IOJIMHA.

4.12.ColcTBen KanuTal ¥ JHBHICHTH.

OCHOBHWAT KanWTajl ¢ TpeIcTaBeH MO HEroBara HoMuHamHa crodinoct. CoOGCTBeHMs KanuTanl Ha
KOOTIEPALMSTA € CbC CICAHUA TPOU3XOA!

JIAN0OBMS KAIHTAN € NPUTEKAHNE HA WIEH KOOICPATOPHTC M € PAsTIPE/eNied B JBUIOBE. YBCIHYCHAATA H
HAMANCHHATA B OCHOBHMS KaluTal ¢a npeacTasenn B Otuera 3a coGcrsenns kanural. CoOCTBEHMUM Ha KOONEPaLKsTa
ca 4eHOBETE KOOTMIEPATOPH.

3aKOHOBHTE pe3epBH ce 06pasyBar no PELICHHE HA 00OTO ChOPAaHHE Ha KOONMCPALUATA, CHITIACHO un.34 or
3axona 3a koomepaumute. Pasmepa na donn Pesepben He Moxe nia Ghae mo-mambk oT 20 Ha cro OT pazmepa Ha
JSUTOBHS KATTATA.

CrieunanusupannTe pesepsu Bkmousar Qong “OGesnevaBane Ha JMBAAEHT” U (OHN “UuBecTaiyu’.
PasmepsT Ha foun “HUusecrnumn” He mMoxe na Obae no-mansk or 10 Ha cro OT pasMepa Ha [ANOBMA KaluTal,
chriacHo un.34 or 3axoma 3a koorepanmure. Komxpernws pasmep ce ompeaens or ofmoro cpOpanne Ha
KOOTIepaLHATa.

DUHAHCOBHA PE3YJITAT € MPEeACTaBEeH KaTo TeKyla 3ary6a.

JIMBANEHTHTE Ce OTYMTAT BHB (GHHAHCOBHA oT4eT Ha Koomepamusra B Mepuoa, B KOHTO ca ofoGpenu ot
O6woTo chGpanue Ha uneHosere Ha KoonepauusTa. [Ipes 2012 roxuHa He ca HAUMCIEHN IUBUJICHTA BHPXY JINOBHA
KAIMTasl Ha YWICHOBETE Ha KOONEpalusTa. "

4.13./lox0/M Ha NEPCOHANA 1 32AbJIKEHHA KbM OCHIYPHTE/IH.

Koonepauwsita He e paspafoTsana M He NpHIara IJAHOBE 32 BE3HArp@KACHUS Ha paboTHmLMTE B
CNYXKWTEINTE CEA HANlyCKaHe MIH APYrH IBITOCPOYHM BBSHATPAKIACHUA U [UIAHOBE 33 BBSHArPAX/ICHUS CIER
HalycKage Wi o GopMaTa Ha KOMIICHCAUMH C JANOBE OT COOCTBEHHS KaHTall.

Koornepauusita OTYHTa 3aIbIKEHHS 110 KOMICHCHPYEME OTITYCKH, Bh3HVKHAIN Ha §a3a HeU3ION3BAH ILIATEH
TOZMLIEH OTIYCK B CIYYAHTe, B KOWTO CE 0YAKBA OTIIYCKHTE 12 BBIHMKHAT B pamkute Ha 12 mecena cnex xarara Ha
OTHETHMA TEPHOI, TPE3 KOWTO HACTHTE MMUA ¢4 TONONHMIM TPy, CBBP3aH C TE3H OTHYCKA. 3aXbIDKCHMATA KbM
MepcoHaNa O HEU3NOJ3BAHM OTIYCKM BIJTIOYBAT 3AIUIATH ¥ OCHIYPHTE/THY fUTATIAHHUS.

Cymara npu3Hara Karo pasxod 3a JOX0oay Ha nepconana za 2012 romuna e B pasMep Ha 129 xun.nesa.
HeusmnaTeHuTe KpaTKOCPOUHH JHOXOAM HA IEPCOHAIA KbM Aarara Ha ()MHAHCOBHS OTYET € B PasMep Ha 7 XWILICBa, &
KBM J1aTaTa Ha U3roTBsHe Ha QUHAHCOBMS OTUET HEM3IUTATEH! JOX0IHN Ha MEPCOHATa HIMA.

Cymara TIpU3HATA KaTO PasXojl 3a COLMATHH OCHIYPOBKH Ha Nepconana 3a 2012 roamna ¢ B pasMep Ha 22
xuiLjeBa. HemsmiaTeHHTe KpaTKOCPOUYHM 3aIBIKCHMst KBM OCHMIYPHTENM KbM Jl@rara Ha (MHAHCOBHS OTYET € B
pasMep pa 3 XWI.JIeBa, & KbM JaTaTa Ha H3TOTBAHE Ha (PMHAHCOBUS OTYCT HONM3ILIATEHH 33/IbIDKCHHS KBM OCHIYPUTEIH
HAMA.
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TIpenocTaBery aBaHCH 1 KPE/IUTH Ha aAMUHMCTPATHBEH IEPCOHAl 1 Ha HICHOBE Ha OPraHuTe Ha YIPABIEHUE
HAMA.

4.14. DuHAHCOBH NACHBMU,

(PUHAHCOBUTE TNACWBA BKIOYBAT GAHKOBM 3aeMu M OBBPApadTH, THPrOBCKM W APYIHM 3aIbKCHIA M
32 (bJDKEHUA 110 QUHAHCOB JIM3HHT.

(DUHAHCOBUTE TIACHBH CC TIPU3HABAT TOTABA, KOTaTO CBHIIECTBYBA HOTOBOPHO 3aABKCHHE 34 MAAHC HA
MAPHUHE CyMH WM APYT (UHAHCOB aKTHB HA APYro MPEINPUATHE Wi TAroBOPHO 3aIb/DKEHRE 33 pa3MAHA Ha
(pUHARCOBY MHCTPYMEHTH € JAPYrO MPEANPUATHE IPW NOTCHIHATHO He6NaronpyUsATHE YCAOBHs. BCHUKH Pa3XoaH
CBLP3aHHU ¢ JIMXBH CE TPU3HABAT KAaTO (PHHAHCOBY PA3XOAN B Otuera 3a IPUXOAH U PasXOJH.

BAHKOBHTE 3a6MK €A B3ETH ¢ L/ MOANOMarale JeHHOCTTa Ha KoornepauusTa. Te ca oTpasenu B Gananca Ha
KOOTIEpAUMATA HETHO OT Pa3XOAWTE [0 I0Jy4yaBaHe Ha KpeauTa. THProBCKUTE 3a[BIDKCHMA C€ MPU3HABaT
ITHPBOHAYATHO N0 HOMHHAJHA CTOWHOCT M BIIOCIE/CTBAC C¢ OLCHABAT MO aMOPTH3MpYeMa cTolHOCT, HAMalIeHa ¢
MUTALAHKATA [10 YPEXKAAHE HA 3aXbJOKCHUETO.

4.15./Ipyry nacuBu.

JlpyruTe MACUBH Ha KOOIIGPAUMATA TPECTABIABAT 3A/(bIDKCHHA KbM [JOCTABHUIM, 3a/ILIKCHIA 32 iz iv it
IPYTH 3aBIDKEHUS.

3a/bIDKEHIATA KbM JOCTABUMLIL CE OTUHTAT I10 CTOMHOCTTA HM OTpaseta BbB GaKTypuTe.

TlaHbuHUTe 33B/DKEHNS NPOM3THYAT OT HEM3TNATEHH B Kpas Ha OTHETHHA MEPHOA MUTALIARUA 38 AalhLH [0
culaTa HA JAUBUHOTO 3aKOHOAATENncTBo B Pery0nuka beirapus, NpeacraBnabaliv JaHbUy BBPXY JOXOIM Ha
nepcoHana.

JlpyrTe KpaTKOCPOUHM 3a[BJUKEHHS BKJIOYBAT 3ABIDKEHHA KbM KPCAMTOPH U LIOdyHcHH rapaHuuy oT
unenoseTe Ha Y npaBuTe s 1 KOHTPONHAS CBBETH Ha KOONICPALMsITa, ChrilacHO Verasa.

Tpes 2012 ropuna He ¢ npaseHa 00e3LeHKA HA 3a/TbIKCHIATA.

4.16.MpoBusuu, ycJIOBHI AKTHBH ¥ YCJIOBHE NACHBH.

TIpoBH3MATE €A TEKYIIN 3aIbIUKCHUS Ha KOONEPAUMATS, APOUSTHIAIMA OT MEHATH CHLOWTHSL, YPEXKIAHETO HA
KOWTO Ce OuaKBa Ja TOPOAH HEOOXOAMMOCT OT M3XOJANl MAPUYEH IOTOK OT pECypCH. Te ce mpU3HABAT Karo
3aIBIKEHUS Ha KoonepauuaATa, [IpoBu3HuTe ce NIPH3HABAT TOTaBa KOFaTO Ca U3LLIIHCHY CIICHUTE Y CIIOBHs:

v KoomepanwsiTa HMa CeralHo 32abIKEHHE B PE3YATAT HA MHHAIH cpbuTus;
v/ Mma BeposTHOCT 3a NOTacABAHC Ha 3aIBIDKEHHETO J1a fBe HeoOX0 MM TIAPHYEH NIOTOK pecypcH 3a fa Oble

YPELEHO 3aXbJIKEHUETO.

v Moxe ja 6bj1e HanpaBeHa Haflexk AHa OLICHKA Ha CyMaTa Ha 33/{bIKCHICTO.

Cymara npussara Karo HPOBH3Ms, MPEACTaBABa Hali-go6para npHOIM3ATEHA OLCHKA HA W3XOMIAMTE
NapUUEM MOTOLM OT PEecypcH, HeolXoAuMu 3a YPEKJAHETO HA 3afbIKCHHCTO WKbM jarara Ha Gananca. Ilpn
ompeeNate Ha Tasu Hali-106pa MpubM3KTeIHa OUEHKA CE B3EMA 10/ BHIMAHHUE PUCKOBCTE 1 CTereHTa OT MPOMAHATS
Ha CTOMHOCTTA HA NMApHYHMTE CPEACTBA BHB BPEMETO, KOTATO TC HMAT 3HAYMTENICH eexr, OGe3METEHNATA OT TPETH
AMIA BEB BPB3KA C AAACHO 38IbIKEHHE Ha KOOMCPALUATA CE IPH3HABAT KATO OTAS/ICH AKTHE. To3u akTHB HE MOXKE Ja
Ha/[BUILIABA CTOMHOCTTA HA CHOTBETHATA ITPOBU3MA.

poBu3unTE CE IPEPa3TICKAAT KbM Besika ajancosa ata i CTONHOCTTA UM CC KOPUIHPa, Taka He Ja OTpast
Hait-noGpara NpuETH3HTENHA OUEHKA KbM JaTaTa Ha ananca. B cnyvanTe B KOUTO CE CYMTA, YE € MATKO BEPOATHO Jia
EB3HUKHE M3XO/UILI IOTOK PECYPCH B PE3YJITaT Ha TEKYIIO 3a/B/DKCHIC, TakoBa 3a/(b/UKCHUC HE Ce NPU3HABA, OCBCH
4KO He ¢TaBa BBENPOC 33 On3HecKoMOMHALHS.

KooneparsTa He NpH3HABA YCIOBHM AKTHBY, ThH KATO NPM3AABAHETO AM MOXKE Ja UMa 32 pesyirar
NPU3HABAHETO HA AOXOA, KOITO MOKE HUKOTa JIa He ObAe peasnsHpan.

4.17.M1puxoau oT npoaaxéu

Karo NpuXof ca OUPESACTEHH GPYTHHTE NOTOLHM OT MKOHOMMMECKH H3IO[H, IOTYHCHM W ABIKHMI Ha
KOOIEPALMATA OT KJUEHTH B X0z Ha obuvalinara nefHOCT. KpuTEpUUTE 32 NPHSHABAHE HA HPUXOAMTE ca MPHIIOKEHH
34 BCSIKA CAENKA 10 OTAE/THO, 3 HEJEMMH KOMIIOHSHTH Ha eJHa CAC/IKA U Ha JIBE WM NOBCUC CLC/KM CIHOBPEMEHHO
TPH CBBP3aHK TAKUBA.

[lpuxoj HE ce MPU3HABA, KOTATO PasXOJMTC HC MOraT Ja 6BpIaT HAAEKIHO HW3UMCIEHH. Ilpm Tesm
OGCTOATENCTBA BCAKO TMOJYHEHO TUIAIAHE CE IPU3HABA KaTo 3aXBLKCHUE — ABAHC OT KIMCHTA. Koraro Bb3HUWKHE
HESCHOTA 1O CHOMPAHETO HA CYMATa, KOATO Bede ¢ BKI0UeHa B IPUXOMQ, HechOpaHata CyMa ce IPU3HaBa 3a pasxof, a
He KaTO KOPEKIUA HA CyMaTa Ha MbPBOHAYAIIHO IPUIHATUA PAXOL.

Tpuxomure OT NpoAAXO0H Ha MPOAYKIHS H CTOKM Ca NPH3IHATH, KOTATO €4 W3ILIHCHU YCIOBUATA HA T.6.1.
CC 18. Tlpu sanaspade Ha 3HAYMTCIHM PHCKOBE, CBLP3AHM ChC COGCTBEHOCTTA HAa KOONEPIMATA KATO TPOAABAT,
cHenKaTa He e npoiax0a ¥ NPUXOXBT HE € NPH3HAT.

ITpuxoAiTe OT yCIyrH ¢a MPU3HATH, DK CIIA3BAHE HA H3NCKBAHUATA HA 1.7.1,7.2,7.3 01 CC 18§;

JIpyrute NpUxXomW NPOM3THYAT OT HACMHM JIOTOBOPH ¥ Ca NPH3HATH, 33 MepHOja 32 KOWTO €€ OTHACAT,
HE3aBUCKMO OT MOMCHTA Ha ILJAIAHMATA, [IPUXOAHN OT N3JIMINBIN Ha MATEPUAITHHU 3aNacy U IpYTH.

4.18.Mpuxosu oF GHHANCHPAHHUS.
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[Ipes 2012 ropuna KOONEpaUMATa € nomyunna ApUXONH OT GUHAHCHpAHUS B pasmep Ha 18 xuiicsa,

NpenCcTaBIABAILN:
»  Cybcwuu 3a NOKPHBAHE HA TPAHCIOPTHUTE PASXOIH 33 X796 ¥ xacOHM H3/ieia ¥ OCHOBHH XPaHHUTCIHU
CTOKH;

[lpuxoauTe OT (hHHAHCHPAHHS Ca MPHIHATH KATo TMPUXONH 38 OTUETHHA NEPHOA, 32 KOMTO ca W3BBPIIEHH
PasXOAHTE 38 TAX,

4.19.Flpuxoau OT JIMXBH.

[lpuxojure OT JUXBY ¢ MpU3NABAT B MOMEHTA Ha THXHOTO BB3HMKBAHE, KAaToO €€ B3€Ma BIPCABHIL
e)eKTUBHILSL TMXBEH TPOLIEHT.

4.20.Pazxonu 3a oniepaTHBHA AeHOCT.

PasxoawTe 3a OnepaTMBHa ACHHOCT Ca TIPU3HATH EIHOBPEMERHO C npu3HaBaHe Ha MPUXOJUTE 3a TAX.
PasxouTe ¢a KIACH(UIMPAHY B COMMUIHMA (HHAHCOB OTHET, KaTo HaMaleHWe Ha 3aracurte OT NPONyKImst M
HE3aBBLPILCHO IPOM3BO/ICTBO, PASXOH 33 CYPOBMHH, MATCPHAIA 1 BBHIUHA YCYTH, PA3X0M 32 NIEPCOHANA, PasXOiH 33
aMOPTU3AIMK M 00E3LEHKA, JPYTH PASXOMN, BIIIOUBALIM GanaHcoBa CTOMHOCT HA MPOJAJACHUTE aKTHBI U IIPOBU3HN.

4.21.DuHAHCOBH PA3XOAH.

(DHHAHCOBUTE PA3XO/M Ca C FPOM3XOM JXBH MO MON3BAHN GaHKOBU KPEWTH, TAKCH W KOMHCHOHHU 32
H3RBPIICHY GAHKOBH YCILyTH M ONCpamiy. DUHAHCOBUTE PasXOAd Ce NPU3HaBaT B MCPHOAA 34 KOWTO € OTHACAT,
HE3aBYCKMO OT MOMEHTA Ha IIJIAIIAHESTO ¥M.

4.22. PuHAHCOB PE3YATAT

[Tpu3HaTUTE 32 OTUETHHS NEPHO IIPUXOMY U PasXOI €O RIJIIOYBAT B OTUETA 33 IPUXOJUTE U PA3SXOJUTE NPH
ompenensHe Ha reuanbara MM saryGara 3a OTMGTHMA IEPHOJ, OCBCH akKO CHYCTOBOICH CTaH/I@pT M3UCKBA WIIN
110380J151Ba APYTO.

TleuanGara uiw 3ary6ara 3a OTYETHUSA TIEPROJ BKIIOYBA: nevanfara Wiy 3arybara or o0MHainaTa ISHHOCT 1
neuan®ara Wiy saryfara oT H3BEHPEARUTE CTATHH.

B oruera 36 IPHXOIATE U Pa3XOIUTE CE OTUXTA 001aTa CYMa Ha BCUIKH M3BBHPEIHY cTaTHH, ECTecTBOTO U
pa3MephT Ha BCKA U3BBHPEAHA CTATHs CC OTIOBECTABA JOBIHATENHO. M3BLAPEIHHTE CTATHH TEKYLIO CC OTINTAT KaTo
V3RBHPEIHY IPHXO/IA M N3BBHPE/IHA PASXONH.

KaTo M3BBLHpEMNA CTATHA C¢ MPeACTaBAT: Oanaucosara CTOMHOCT HA TIPUHYAHUTENHO OTHY)KICHATE AKTUBH,
GanancoBaTa CTOHHOCT HA OTIMCAHUTE aKTHBH W MACHBH BCIICACTBUC HA
IPUPORHA Y JpyTh GeCTBHS; CyMaTa Ha MOy HEHATE 3aCTpaxoBaTeNHy O0E3ECTCHHSL.

Koraro ecTeCTBOTO Ha [PMXOAHATE WIM PA3XOIHUTE CTATHH TIPH ONPEACHAHETO Ha neuanGara unu 3arybara
oT obuuaiHaTa IEHHOCT € BaXHO 3a OOACHSBAHE HA PE3Y/NTATUTE OT JEHHOCTTA, ECTECTBOTO M PasMepBbT HA TAKHABA
CTATHH CE 0Tpasspa OTACIHO.

OUHANCOBHA PE3yITAT HA KOONEPALMATA 3a (PUHARCOBATA 2012 rosvua ¢ B pasmep Ha 89 xun.Jiesa 3aryba,
TOKPUBAHETO HA KOATO WE 6BI¢ H3BBPLICHO OT o6uoTo cebpanne npes 2013 roguHa.

423 Jannuno obnarane.

BBArapckoTo HaHBYHO 3aKOHOJATEINCTBO € 0BEKT Ha PA3NAUHY THIKYBAHUS H HENPECTAHHH TTPOMCHH. B rasu
Bpb3KA THIKYBAHETO HA IAHBUHOTO 3aKOHOJIATENCTBO OT JAHLIHITC OpraHy T OTHOWIEHNE HA CASNKHTE U IeHHOCTTa
ua Koomepaumsita MOXe ia HE ChBIaza ¢ TOBA HA PHKOBOACTEOTO. B pesyntar Ha TOBa JAHBIHHTE OPraHy MoraT i
W3Pa3AT CHMHEHWE 110 OTHOWICHUE HAtMHA HA H3UHCILIBARS Ha nausimTe. PrrosozcTBoTo Ha Koomepanusita ¢ynta, 1e
HAMA /12 UM JOTBJIHUTEIHH JaHBYHH 3aIb/UKCHIA KbM 31.12.2012 rojwHa, NOpanM KOETO He € HeoOXOAMMO J1a Ce
HAUKCIISBAT [TPOBH3HH,

TekylunTe JaHbUHU AKTHBH U IACHBH €A TE3U 33/IBDKCHIS WK B3EMAHHA OT GIO/KETA, KOUTO CE OTHACAT 32
TeKylUMs W [[PEIXOIHHM NEPUOMIH H KOUTO HE €a [/IATEHH/BB3CTAHOBEHH KbM AaTaTa Ha fananca.

Pa3xoAbT 33 NAHBK NPEACTaBIABA CyMara OT TEKyUIHs AaHBK OT neuan®aTa, USMEHCHHATA Ha aKTUBUTE U
[acKBHTE 1O OTCPOUCHY JAHDLM ¥ TPEM3UHCACHHATA, MPHUSHATH IPE3 TEKYLIMA HEpUOJ HA TEKYlW MaHBIH OT
Neuat0aTa 3a NPeJXOAHY TEPHOAM.

TekylpaT JaHBK OT nevanfara NPeACTaBIBa CymMaTa Ha JAHBLUTE OT nedanbara, KOMTO €a ONPCACNCHH
KATO JTLIKUMI/BB3CTAHOBMMY 32 Tleproaa. TekyImHsT TaHbK CE OTpe/Ie/ia Ha Gasara HA AaHbYHATA CTABKA B CHJIA KbM
Jararta na Oananca .

Jlanwvunata nevanta/zaryba e neuanbara/sarybata 3a TEPHONA, OFPE/CNEHA CHINACHO YCTAHOBEHUTC OT
JEHCTBAOTO  IAHBYHO  3AKOHONATENCTBO TPABMNA, HA OCHOBATA Ha KOATO CC onpenesns pasMeppT Ha
AbIKUMATE/BB3CTAHOBUMHATE JanbUH. JansuHara rieuanba 3ary6a ce Onpeaens H AEKAapHpa ¢ TOJMILHATA NaHbUHA
JCKNapalysl 3a CbOTBETHMS IEPHOL.

B choTBercrave ¢ OBATAPCKOTO 3aKOHOAATENCTBO, koonepanusata ¢ cybexr ma OawpuHo olnarase ¢
KOpTIOPATHBHH AAHbLM. JIaFbuHusl HPOLICHT HA KOPHOPATUBHUA JAHBK € B pasmep 1a 10 Ha cTo BHpXy Obmaraemara
neuanfa. JIaHbKBT BHPXY GHHAHCOBHSL PE3YJITAT NPEIn o6arageTo ¢ JaHbK Ce pa3iuuaBa OT TEOPETMHUHATA CyMa,
KkosiTO BH Ce TIOIyUMa ce/l U3MOI3Bate Ha MPH0KHUMATA AaHbIHA CTABKA.

Tpes rexywara 2012 ro/MHa HE € HAMUCIICH PA3XON 32 KOPIIOPATUBEH JIaHBK.
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IMpeusuncieHns Ha TEKYUH JaHbIHA OT neuanGara 3a IPEIXOAHH OTHETHH IEPHOJIH, PU3HATH IPE3 TOKYIIAA
HEPHO/L HE Ca NPABCHH. ,

TMpe3 Tekyiuns NEPHO/ Ca NPU3HATH AKTHBM # ACHBM [0 OTCpOUEHH AaHBIH, IPOMSTHYAINH OT HATUCICHU
CYMM 32 KOMIIGHCHDYEMH OTIYCKHU, PAsiHKU MENY CUETOBOMHATA WM JAHBYHATA aMOPTH3ALMS U AaHBYHH 3aryou n
NBHBUHY KPEAUTH, CBHP3AHH C TAX.

JIBKUMY B BH3CTAHOBUME JAHBIHU OT IevanGara 3a U3BBHPEAHA ISHHOCT HE Ca HAUMCICHE, THH KaTo 1Ipes
oTueTHaTA GPUHANCOBA POJMHA HE € 3BHPIIBAHA TAKABA.

4.24.0rueT 3a NAPUYHUSA TOTOK

OruersT 3a NAPUUHUTE NOTOLH NPEACTaBs NMAPHYHHMTE MOTOLM HPE3 OTACTHHA MEPUO/, TPYNIMPAHH 110

OCHOBH&, HHBECTUIIHOHHA 1 GUHAHCOBA IGHHOCT, UPE3 MPAK METOL.
[TprieTa € NOAUTHKA 33 OTYHTAHE U MPEICTABSHE Ha TAPHIHUTC MOTOLH TO npekust MeTox. Tlpsak MeTon €
TO3H, MpY KOWTO NapuUHMTE IIOTOLH OT Pa3MMHUTE BWIOBE CICHKH, OCPHIIECTBEHM OT TPEAHPUATHETO, CE
OTpassiBaT B OTJACTHATE AEHHOCTH TIO OCHOBHM KIACOBE GpyTHH TAPHYHE NOCTHIVIEHIT 1 OPYTHM HIAllaHKA 3a
OTUYETHHA EPHOJL
TlapuunuTe OTOLH C& KIacupuumpar Karo JIapTHH [TOTOLM 0T
e  OneparusHa JEHHOCT
o  MuBecTHiMOHHA ACHBOCT
e  (DunHancopa JEHHOCT
4.25. Oryer 3a NPOMEBHTE B COOCTBEHHS KANUTATI
H3MeHeHreTo B coGCTBEHMS KalWTAl Ha KOOTIEPAlluATa MEXLY JIATUTE Ha JBA CHCTOBOAHN GayaHca oTpasaBa
YBETMUYEHAETO WM HAMANEANETO B HETOBUTE HETHM AKTUBH [1PE3 nepuosa. OCBEH NPOMEHUTE B PE3YITAT Ha ONCPalliH
¢be cofeTBennumTe (YBEMYSHNE HA KATUTana, pasupe/ie/lcHue Ha JUBUACHTH 1 JPYTH), W3MCHCHHUETO B COOCTBCHIA
KanuTaT Ipe3 Tepuoaa npesicrass o0mara cyma Ha neuanGure WM 3arybute Ipe3 TO3M NCPHOJ(, HE3ABHCHUMO OT TOBA
AW T Ca NPU3HATH B OTUETA 32 TIPUXOAUTS U PA3XO/NTE HIH JUPEKTHO B cobcrBeHms KamuTal.
[IpueTa € CUETOBOHA [OJIUTHKA 13 C¢ UTOTBA OTICTA HPES BKJTIOYBAHE Ha
»  Herna nevan0a u 3ary6a 3a neproja
% Cannoto Ha HepasNpeleneHaTa neyanta kKakro H ABIKEHNATA 33 TICPHOJa
>  Beuuky CTATMW HA TPUXOAM WM Pa3XoOmu, Nevanda uiu 3aryba, KOUTO B PE3YNTAT Ha AEHCTBAIIATE
CC ce npu3HABAT XUPEKTHO B COOCTBEHHS KAnuTall.

»  KyMmysnatupen eQekT OT TPOMEHHTEe B CHETOBOJHA TOJTWTHKA H (QyHIaMEHTaIHU TPEKH B
cvoreercrame ¢ CC 8

»  IlpexBupiisHe ¥ PasTIPECTCHHE Ha KATUTAI MENIY COOCTBCHHUIUTE

3  HacTemwmre TPOMEHY B De3y/ITar Ha BCHUKM HM3MCHEHHE 10 BCHHKM CICMCHTH Ha coBCcTBEHHS
KanuTal.

5. KpenuTten pHeK

(DUHALCOBWTE AKTHBI, KOMTO IOTeHNManHo wsngaraT KoomepauuaTa Ha XpeauTeH PHCK, ca NpeIrMHO
p3eManus 110 npoamktu. Koonepanusra e n3/I0KeHa Ha KPEIHTeH PUCK, B CiTyuali ue KIMEHTUTE HE M3IUIATAT CBOMTE
sambikenns. omitukara va Koornepaunsta B Ta3u o0NacT ¢ HacOIeHa KbM OCBLICCTRABAHE Ha npojaxOn Ha CTOKH 1
YCIYTH Ha KIMEHTH C NOJXOUSIIA KPSIUTHA PETTy TalHs.

6. JIMKBUACH PHCK

JIMKBAZHKMAT PUCK Ce HM3pa3fiBa B HETATMBHATA CHTYallMs KOOTICpaliiTa ja He Oble B CHCTOSHHME J1a
nocpelnse 6e3ycnoBHO BCHUKA CBOU 3a[bJDKCHUS, ChINIACHO TCXHUA NALLK.

To npoBekia KOHCEPBATUBHA MOJIMTHKA 110 YNPABICHUC HA JTMKBHAHOCTTA, 4pe3 KOATO [OCTOSHHO
TIOAABPHKA ONTUMAICH JMKBH/ICH 3anac NApU4nn CPEaCTBa 1 Jo6pa cnocoGHOCT Ha (PUHAHCHPAHE HA CTOMAHCKATA CH
neitnoct. Koonepaunsta He N0A3Ba NPUBIEYEHH KPEAUTHI PECYPCH.

34 jia KOHTPOJMPA PUCKA KOOTepaluaTa e 3a He3a6asHO [UTALIaHE HA HOBOBB3HMKHAIUTE 3a/Ib/DKCHUL, a
HATPYHAHNUTE CTAPH 3AABIKCHYA CE [LOTacsBaT 110 NHAHBAIATHH CTIOPASYMCHMUI ¢ JUTBXHHIHUTE.

Kooflepannata oChLICCTBARA HAOMIOICHUE U KOHTPO BBPXY (haKTHUECKUTE ¥ HPOTHO3HHUTE NIAPHHH NOTOLH
10 TEPHOAY Hamped H MOLIBPKAHE HA PABHOBECHE MEXAY MATyPUTCTHHTC IPaHUiM HA aKTHBUTE ¥ IIACHBHTE HA
koonepaupaTa. TeKyWwo MAaTypUTETBT ¥  CBOEBPSMEHHOTO OCHINCCTBABARC Ha [UlaljaHusTa ce CjIemd  OT
PBKOBOZICTBOTO, KATO €€ MOAABPIKA EHKECAHCBHA pHGOPMALHA 38 HATMYHATE INAPHIHM CPEACTBA ¥ HPEICTOAMMTE
Iamanms.

7 1lenoBu puCK

Koonepauusita He € H3NOXKCHA HA CHCHM(MueH LEHOBM pHCK 32 lleHaTa M OCHOBaTa CH YCuyra.
JIpy/KECTBOTO He € MOBMMSHO OT CTEHHM(HUEH [EHOBU PHCK. MHHUMM3MPAHETO HA HEHOBWS PUCK 33 HETATHBHY
IPOMEHH B IIEHUTES HA YCIYTUTE, OOCKT Ha THPTOBCKHTE ONEPAIMN CE 1I0CTHIA ype3 MepUoIUYCH aHATHN3 ¥ 00CHKAAHE
Ha JIOTOBOPHHTE OTHOLLEH¥S 32 NPEpasIIexKaHe ¥ AKTYATUSHPAHE Ha ICHATE CIPAMO NPOMEHUTE Ha Ta3apa.
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Koormepauusarta He NpUTexaBa akUIH 1 ICHHH KHIDKA, KOUTO ¢a 00EKT 3a TEPryBaHe, KaKTO H HAMA NPAKTHKA
Ja ThpryBa ¢ (PUHAHCOBM WHCTPYMEHTH — CLOTBETHO HE € H3J0EHO HA PUCKOBE OT HETaTHBHM IIPOMEHH Ha
donnoBrTE Nazapu.

8.DynaaMeHTaIHN PEIKH H APOMEHH B C1eTOBOJHATA NOJUTHKA.

Koorepanusita npunara NpeHOPBLYHTENHMS MOAXOI 33 KOPEKIHMH Ha TIPEMIKH, KakTO M 34 NPOMEHH B
cuerosonnara nojiuruka. [lpes ¢guuancosara 2012 roguHa He ca oT4yeTeHW ()YHAAMEHTATHH IPEIUIKH U IPOMEHHU B
CUETOBO/IHATA ITOJUTHKA HA KOOHEPalUsTA.

9.CrekH ¢be CBbP3IANM JIHIA

ITpe3 2012 roanHa KOONEPAUMATA HE € U3BBPLIBAIA CHENKH ChC CBBP3AHH JIULA,

10.JEipeycranopenu aelinocTH.

ITpe3 2012 roqmna B KoonepauusTa He ¢a NpeyCcTaHOBABAHH AEHHOCTH.

11.Co0mTHs, HACTHHNAY ¢/Ie AATATA HA FOAUIIHYS (PHHAHCOB OTUYET

Mewxy farara Ha rOZMIIHWS (PMHAHCOB OTHET M jAarara Ha 0j00peHHeTo My 3a MyOnWKyBaHe HE ca
BB3HUKHAIA KOPHIHpAINHM ¥ HEKOPHTHpPAUIM CHOUTHSA, OT KOHTO [a BB3HHKHAT CHEHHATHM ONOBECTABAHMSA CBHITIACHO
w3nksanusaTa Ha CC 10.

12.CueToBoann NPeanooKeHUs H NPHOIHIUTE/IHNE CHETOBOAHM NPEHCHKY

[Tpunoxennero Ha Harmuowanaurte cranaapTu 3a QMHAHCOBH OTYETH HA MAJIKH M CPEAHH NPEANPUATHA
M3UCKBA OT DPHKOBOJACTBOTO ja MPWIOKH HAKOM CHETOBOZHH TIPEANONOKEHWA M HPUOIMSHTENHH CYETOBOIHM
MPELEHKH TPH H3TOTBSHE HAa IOAUUIHASA (HHAHCOB OTHET W NPH ONPEJEIAHE HA CTOWHOCTTA Ha HAKOW OT aKTHBHUTE,
TACWBMTE, MPUXOAMTE W pasxomuTe. Bewuku T ca M3BLPUICHH HA OCHOBATA HA Half-700paTa NPELEHKA, KOATO €
HanpaBeHa OT PHKOBOJACTBOTO KbM [ATaTa Ha M3rOTBAHETO Ha QUHAHCOBMA oTHeT. JeHCTBHTENHUTE pesyiTaTn Ouxa
MOTJIM [ia C€ Pa3/iMvaBar oT MPeACTaBCHUTE B HACTOAUIMS (PHHAHCOB OTYET.,

13.Ananus u GUHAHCOBM FOKA3aATEIH.

B13 ocHoBa Ha nH$oOpMaLmaTa, [PEJ0CTaBeHa B OTASTHATE CHCTABHU YacTH Ha FOAWLIHUSA (QHHAHCOB OTYET
32 2012 rojuna, IMPEACTABAME C/CAHUTE NOKA3ATEIIH, FI0JIyISHH B Pe3yNTaT Ha JWHAHCOBO-CUETOBOAEH aHATIHS.

Ifoxazarenn 2012 2011
rogMHa rOAMHA
Penrabuinocr:
Koe.na peHTaGHIHOCT Ha NPUXOUTE OT NpoAaxOu -0.124 - 0.091
Koed.na penrabuiHocT Ha COOCTBEHHS KANUTA -0.922 - 0.406
Koe.ua penrabunHOCT Ha MaCHBHUTE - 0.802 -1.692
Koed.Ha pearabuiHocT Ha aKTUBUTE -0.429 -0.327
EdexTnBHoct:
Koed.na eekTHBHOCT Ha Pa3sxoAnTe 0.889 0.917
Koed.na eexTHBHOCT HA MPUXOAUTE 1.124 1.091
JIMKBHAHOCT:
Koed.Ha 061ma JUKBHAHOCT 0.533 1.511
Koed.na 6pp3a IMKBHANOCT 0.129 0.452
Koed.na HezabaBHa TMKBUAHOCT 0.129 0.452
Koed.na_abco0THA THKBHAHOCT 0.088 0.156
P uHaAHCOBA ABTOHOMOCT:
Koed.Ha ¢uHancoBa aBTOHOMHOCT 0.869 4.167
Koed.na saurbxHsI0CcT 1.150 0.240
Oo6pbimaemMoct:
BpemerpacHe Ha eavH 000pOT B HH 23 22
bpoit na o6oporure Ha KMA 3a roguaa 16 16
Jaeroct Ha KMA

Hama:25.02.2013 .

CBHCTABUTEJL: |
(Hpung Iisemxosa)

NPENCEINATEIL:




